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HEKOTEKC AQ
I'oouwmen nexkonconuoupan purnancoe omuem

3a nepuooa, npukiar4eaui Ha 31 t)exemepu 2020 200una

OT‘IET 3A BCEOBXBATHHH I[OXO,I[

3a nepuona, npukawusal Ha 31 nekemBpu 2020 roanHa

R e D Ty L a—

Bcuuku cymH ca B XU AU OBJIrapcKH JieBa

[Ipunoxenus [lepuona, [lepuona,
MPUKJIKOYBALLl Ha MPUKJIKOYBALLl Ha
31.12.2020 31.12.2019
[Tpuxoau ot nmpoaaxoOu 4.1 4211 3222
Jlpyru npuxoau 4.2 8 9
banancoBa CTOMHOCT Ha NMPONadeHUTE aKTUBH 5 (978) (874)
M3meHeHus 3anacure OT NPOAYKLHA U
HE3aBBPIIEHO MPOU3BOIACTBO 6 (91) (38)
Pa3xonM 3a MaTepuaiu 7 (821) (315)
Pa3xo/u 3a BbHIIHU YCIYTH 8 (574) (430)
Pa3sxonu 3a amopTusauus 135 (559) (528)
Pa3xonu 3a nepcoHana 9 (701) (636)
Pa3xoau 3a 00e31eHKa Ha aKTUBH 10 . -
Pa3xoau 3a npoBu3uu 11 (6) (8)
Jpyru pa3zxonu 12 (124) (91)
OO0110 pa3xoau N0 UKOHOMUYECKU €JIEMEHTH (2 876) (2 046)
[Teyanba/zaryba oT onepaTuBHaTa AeHHOCT 365 311
HeTHU nmpuxoau/pa3sxoay OT JIUXBU 13 20 24
HeTHH npuxoau/pa3xoau OT KyYPCOBU pasiuKu 13 7 3
[Tpuxoau OT AUBUAEHTU/JIUKB. ASJIOBE 740
HeTHY npuxoaun/pa3xoau OT ONEpauui ¢
WHBECTULIUH, APYTHA TaKCH 13 (35) (7)
ITeyanba/zary0a npeau JaHbUH (CY€TOBOAHA
nevaJioa/zaryba) 762 331
Pa3xoau 3a TeKylIH KOPIOPaTUBHU JaHbLH 14 (119) (36)
[Tpuxoan/pa3xonu 3a OTCPOYEHU KOPIIOPATHBHU
NaHb LU 14 (3) (24)
Ileyanba/3aryda cjiea 1aHb4YHO oOJi1araHe 1 005 271
JApyr BceoOXBaTeH 10X0A. - -
OO0y BceoOXBaTEH NOXON: 1 005 271
bpoii akuuu 15 041610 15 041610
HeTtHa neyan6a/3ary6a Ha akuus — JieBa 0.067 0.018

[TosscHuTenHUTE cBeeHUs OT ¢Tp.6 a0 cTp.40 npeacrapnsBaT HeJaeMMa YacT OT HACTOSALLIMSI (DHHAHCOB
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HNEKOTEKC A1
l'o0uwen HeKoHCONUOUPAH (PUHAHCO6 OmYyem
3a nepuooa, npuxknroueaui Ha 31 oekemepu 2020 2oouna

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
Kbm 31 nexkemBpu 2020 roanna
BcHYKHM CYyMH ca B XHJISAAH OBbJIrapcKH JieBa

AKTUBHA
HeTekywu akTuBM

UMoTH, MAalIUHHU, CHLOPLKEHUS U 000pyaBaHe

HemarepuaiHi aKTUBH

MHBECTULIUH

B3eMaHus OT CBbpP3aHU NPEANPUATHS
MHBECTHLIMOHHH UMOTH

Hpyru AJrocpo4yHH B3eMaHUs
AKTHBHU MO OTCPOYEHHU NaHBLU
OO0110 HeTeKYyLUH AKTHBH

Tekywn akTUBH

MarepHaJiH4 3aracu

B3emaHua OT CBbp3aHU MpEeANPUATUSA
TBProBCKU U APYrU B3EeMaHUA

JlaHbK 3a Bb3CTAHOBABAHE

[lapuuHu cpeacTBa U NapUIHU €KBUBAJIEHTH
O0110 TEKYLUH AKTHUBH

O0110 aKTUBH

COBCTBEH KAIIUTAJI 1 ITACUBH
Kanuran u pesepBu

Peructpupan Karnural

Pe3epB OT nocneaBalliy OLEHKH Ha aKTUBHU U
[TaCUBHU

LleneBu pesepu

Harpynana neyasoa

OO0 coOCTBEH KAanUuTAaJl

HeTekylLuu nacuBH
[IpoBU3UH

OO0 HETEeKYLUH MAaCHBH

Texkywu nacuBH

3aab/KeHUS KbM CBBbP3aHU JIMLA
THproBcku ¥ APYru 3aabHKEHUS
[TpoBu3uH

OTCpPOYEHU MPUXOAH
O0110 TeKyu NacuBM
OO61o nacuBH

O0wo KanuTa/l H NaCUBH

.
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[1punoxenus [lepuona,
MPUKITHOYBALLL
Ha
31.12.2020
13 4043
16 -
17 4656
22,32 762
15,18 7271
19 -
20 13
16 745
21 840
22,32 24
23 852
24 79
29 2 196
3991
20 736
26 15042
27 3629
27 236
28 | 042
19 949
29 12
12
33 -
30 ITE
29 2
119
787
20 736

[lepuona,
MPUKJTFOYBALL
Ha
31.12.2019
4 130
4 656
776
73573
16
17 151
1 132
14
766
943
2 835
20 006
15042
3665
32
581
19 320
6
0
643
37
680
686
20 006

[TosicHuTenHUTE cBeAEHUS OT ¢TP.6 10 cTp.40 npeacraBasBaT HeAEIMMa YacT OT HACTOALLMSA (DUHAHCOB
OTYET.
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JNEKOTEKC A

I'oouwmen nekonconuoupan punarcoe omuem

3a nepuooa, npuxknrwoueauy Ha 31 oekemepu 2020 zo00una

OTHYET 3A ITAPUYHUTE 1NIOTOLHU

3a nepuoaa, npuxirousawl Ha 31 pekemBpu 2020 roanHa
BcHYKH CyMH ca B XHJIsIAH OBJIFAPCKH JIeBa

Hapuq}m MNOTOLM OT OINnNEepaTuBHA NEHHOCT

[TocThJIEHUS OT KJIUEHTH
[Tmamanus Ha 1OCTaAaBUYULIA

[lmanianus Ha nepcoHalia ¥ 3a COLMAIHO OCUTYPsSIBAHE
[TapyuHu MOTOLM OT MOJIOXKUTEJTHU U OTPULIATESTHU KYPCOBH

pPa3JIMKH (HETHH)

[InaTeHu ¥ Bb3CTAHOBEHH JAHBLU
Hpyru nocToIUIEHUs/TJIallaHUA (HETHM)
HeTeH napuyeH NoTOK OT ONepaTUBHA I€HHOCT

[TapuyHHn NOTOUM OT HHBECTHLUMOHHA A€HHOCT

[TocTeruieHus ot npoaakba Ha UMOTH, MALLIMHH U CbOPbIKCHUS
[lokynka Ha UMOTH, MALIMHU U CHOPBIKESHUS

[locTBIIIIEHUS OT IUXBHU

[ToJiy4eHU NTUBUAEHTHU OT UHBECTHULIMHU
Jlpyru nocreIuieHus/miamasdus (HETHH)

HeTeH napuyeH NOTOK OT HHBECTULIMOHHA AEHHOCT

ITapu4yHHu noTOUM OT (PUHAHCOBA AEHHOCT

[TocThrieHUs OT NMpenocTaBeHH OaHKOBU 3aeMU

HM3riaTeHu ITUBUIEHTH

[InaTenu TUXBHU, TAKCU U KOMHUCUOHHHU
HeTeH napuyeH noTok oT GUHAHCOBA AEHHOCT

N3meHneHue HA NapUYHHUTE CpeacTBa npe3 nepuoaa (HeTHO)

Ilapuynu cpeacrea Ha 1 ssnyapu
[TapuyHu cpeacrea Ha 31 nekemBpHU

[Ipunoxenus

25

[lepuona, [lepuona,
MPUKJTFOYBAIIL MPUKITIOYBAIL
Ha Ha
31.12.2020 31.12.2019
4 645 4271

(2 556) (2254)
(691) (720)

(6) 3

(540) (447)

282 (16)

1134 837
(169) (325)

649 -

480 323

(361) -
(361) -
1253 512

943 431

2 196 943

[losicHuTenHuTe CBeACHMs OT CTP.6 10 cTp.40 npeacrasisBaT HeleaMMa YacT OT HACTOSLIUS (PHHAHCOB
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HEKOTEKC A/l
loouwmen punancoe omuem
3a nepuooa, npuxaroueaui Ha 31 oexemepu 2020 200una

OTYET 3A [TIPOMEHUTE B COBCTBEHMSI KATTUT AT

3a nepuoaa, npukjarwyBaul Ha 31 nekemBpu 2020 roanna
Bceuuku cymu ca B XU A ObArapcku JieBa

OcHoBeH 3aKoHOBH Apyrn  IlpeoueHbueH Harpynana O0wo
KanuTaJl pe3epBH pe3epBHU peseps neyaJsda
K ~ (3ary0a)

banaunc kpm 31 L -
nexemspu 2018r. 15 042 - . 3975 32 19 049
Herna neuanba 3a
rnepuoa 271 271
PasnpeneneHue Ha
neyvasndara .
Jlpyru U3MECHCHHS B
COOCTBEHUS KaMUTA 32 (310) 278 -
Bananc kpm 31
nexkempu 2019r. 15 042 32 - 3 665 581 19 320
Herna nevyanba 3a
rnepuoa 1 005 1005
Pasnpenenexnue Ha
nevyanbara/msr
JIABUIEHTH (376) (376)
Jlpyru uaMeHeHus B
coOCTBEHHS KaImuTal 204 (36) (168) -
bananc kupm 31
nekemspu 2020r. 15 042 236 - 3629 1042 19 949

[losicHuTenHUTE CBeIeHUs OT ¢TP.6 10 cTp.40 npeacTaBisBaT HeA€IMMA YacT OT HACTOSALIUS (PHHAHCOB

Ot umero na Jlekorexe AJl:

Hara: 16.03.2021 r.

Hara: 16.03.2021 r.

Perucrpupan oaurop:

' XaHerta
674 Cronvesa

PervcTpupan oaMTop

Ab. 03, L0r]




JNEKOTEKC A/

T'oouwen punancoe omuem
3a nepuooa, npurinroyeauy Ha 31 oekemepu 2020 coouna
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..................................

“Jlekorekc” AJl € aKIMOHEPHO IPYKECTBO, PErucTpupaHo B CIUBEHCKHUS OKPBXEH CbJA MO (GUPMEHO €0 No
2205/1991 r. B cboTBeTCTBUE ChC 3aKOHa 3a TBPrOBCKHUS PETUCTBP APYKECTBOTO € mnpepeructpupaHo npe3 2008r. B
1'bproBckusi perucTbp KbM AT€HLUSTA 1O BIIMCBAHUSATA.

Cenanuuiero v aapechT Ha ynpasiaeHue Ha “‘Jlekorekc” AJl e: rp.Cnupen, Oyn. “Xamxku Jlumursp’ Ne 42
“Jlexorekc” A/l € myOJIMYHO APYKECTBO, CHIVIACHO 3aKOHA 3a MYOJIMYHO NpeaJiaraHe Ha UEHHHU KHUKA.

JIpy>KECTBOTO HSIMA PA3KPUTHU U PETUCTPUPAHU KJIOHOBE U NMPEACTABUTEJICTBA B CTPAHATA U Uy)KOUHA.

1.1. Co0cTBEHOCT M YVIIDABJICHHE
PaznpeneneHneTo Ha aKIIMOHEPHUS KaMUTall Ha JIPYKECTBOTO € KAaKTO CJIe/1Ba:

31.12.2020 31.12.2019
AxkuuoHepeH kanutain ( BGN’000) 15041610 15041610
bpoi akuuu (HomuHaa 1 jies) 15041 610 15041610
OO0111 Opoii Ha perucCTpUpaHUTE aKLIMOHEPH 1 351 1 355
B T.4. FOPUJIHYECKH JTULIA 17 18
(bU3UYECKH JTHLIA | 334 | 337
bpo¥ akuuH, NpUTEKaBaHU OT KOPUIHUYECKH 1ML 13 932 397 13 933 097
70 Ha yyacmue Ha pUOUYeCKU TUya 92.63% 2.63%
bpo# akLuu, NpUTEkKaBaHU OT PU3UYECKUTE JHMLIa 1 109 213 1 108513
% Ha yyacmue Ha pusudecku auya 7.37% 7.37%
% oT
AKIHOHEpH, MpUTeRaBAIIM aKuuu Haa 5% kbm 31.12.2020r. bpou akuuu KanuraJjaa
Kanna Texnonomku AJl Codus 13 828 824 91.94%

I[py}KGCTBOTO € C CAHOCTCIICHHA CUCTCMA Ha YIIPABJICHHUC H CC YIIPpABJIABA OT CbBeT Ha JUPCKTOPUTE B ChCTAB.

- Paxamum EBap
- Bacun Mopaanos HMoBues
- benpxxamul EBap.

— IIpencenaren Ha CJI u uneHose:

Jlpy>kecTBOTO ce mpeacTaBnsiBa oT M3mbianuTenuus aupexrop Bacun Mopaaros MoBues
Kbm 31.12.2020 r. cpeaHO-CIUCHYHUAT Opoli Ha nepcoHasa B ApyxkecTBoTo € 38 ( 31.12.2019 r. - 42).

OIUTHUAT KOMUTET UMaA CJIEIHHUS CbCTaB:

].ILIBeTomupa CroiiueBa [ IMHaEBa - UKOHOMHUCT
2.Henka KsHena [lapylieBa - UKOHOMHUCT

3.CBetnana JIrobomupoBa Komculicka - aaBoOKar

1.2. IIpeaMeT HA IEHHOCT

[IpeaMeThbT HA AEHHOCT Ha JAPYKECTBOTO €: ,,JIPOM3BOACTBO U ThProBUSsl B CTpaHATa U 4yKOWHA HA BBJIIHEHHU U THUTI

BBJIHEHU MPEXAU U U3JEJHS OT TAX, KWJIMMU U KUJTUMEHU U3JeNus, MOJOBU MOKPUTHUS .



JEKOTEKC A/
I'ooumien punarncoe omuem

3a nepuooa, npurkiroyeauq Ha 31 oekemepu 2020 2oouna
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1.3 OCHOBHH MOKAa3aTe/ M HA CTONMAHCKATA cpeaa

OCHOBHUTE MOKa3zaTe/Ju Ha CTOMAaHCKaTa Cpela, KOMTO OKa3BaT BIIMSHUE BbPXY JEHHOCTTA Ha JAPYKECTBOTO, 3a
nepuoaa 2017-2020 r. ca npeacraBeHu B Tadaunara no-a0Jy:

[Toka3zaren 2020 2019 2018 2017
bBII B miH. JleBa [ 18605 119772 109 743 102 345
Mudnanus B kpast Ha roaUHara 0.1% 3.1% 2.3% 1.8%
CpelleH BaJlyTeH KypC Ha IATCKUs Jo0jap 1 715 | 75 1 66 [ 73
3a roAnHaTa

BanyTeH Kypc Ha LIaTCKUs A0J1ap B Kpas Ha | 504 | 76 179 1 65
roauHarTa

(OCHOBEH JIMXBEH IPOLIEHT B Kpas Ha 0.00 0.00 0.00 0.00
rojiuHaTa

be3paboTuua (B kpasi Ha roauHara) 5,1% 5,9% 6,1% 7.1%

* lanuuTe 3a 2020 r. ca TeKyIH
HU3tounuk: HCHU, bHb

2. OCHOBHMU I1OJIOKEHHWSA OT CHETOBOJAHATA INOJIMTUKA HA J/IPYXECTBOTO

2.1. ba3za 3a ¢cecTaBsiHe HA QYUHAHCOBHS OTYET

MHABUAYAJHUAT TOAMIUECH OTYET (PUHAHCOB OTYET HA APYKECTBOTO € M3rOTBEH B CHOTBETCTBHE C  BCHUYKH
MexayHapoaHu ctaHaapty 3a GuHaHcoBU oT4yeTH (MCDO), KOUTO CE€ ChCTOAT OT: CTAaHAAPTH 32 (DUHAHCOBU OTUETU U OT
ThJKyBaHus Ha Komurtera 3a pazsicHeHuss Ha MCDO (KPMC®O), onodpenun ot ChBeTa 1o MexayHapOAHU CYETOBO/IHH
cravgapty (CMCC), u MeXayHapOJHUTE CYETOBOJHM CTAHJAPTH M ThJAKYBaHUATAa Ha I[lOCTOSHHUSA KOMHUTET 3a
pazscHsBaHe (ITKP), onodpenu ot Komutera no MexayHapoauu cuetoBoaHu ctangaptu (KMCC), KouTto epeKTUBHO Ca B
cuiia Ha 1 sHyapu 2019r., u kouTo ca npueTu oT Komucusita Ha EBpOIenCcKus Chr3.

3a Tekyuiara (UHAHCOBA IOJMHA APYXKECTBOTO € MPHUEIO0 BCHUYKM HOBU HW/WJAW DPEBU3MPAHU CTaHAAPTH MU
ThJIKYBaHUs, u3aaaeHu oT CwBera no MexayHapoaHu cyertoBoaHu cra”Haaptu (CMCC) u pecn. or Komurtera 3a
pa3siCHeHHsA Ha MCDO, KOUTO ca OMJIM YMECTHHU 3a HEroBaTa JAC€UHOCT.

OT BB3MPUEMAHETO HA TE€3U CTAHAAPTU W/MJIM ThJKYBAHMS, B CUJIA 3a FOJAMLIHU NEPUOAM 3anoyBally Ha | ssHyapu
2019 r., ca HaCTBNUJIU NIPOMEHH B CYETOBOJHATA MOJUTHKA HA JIPYKECTBOTO, OCBEH HAKOW HOBU M Pa3lIMPSBAHETO HA BEYE
YCTAHOBEHHU OIOBECTsBaHMs, O€3 TOBa Ja AOBEIAEC A0 APYIH NPOMEHM - B KjlaCH(PUKALUMATA WM OLEHKATa Ha OTAEJHH
OTYETHH OOEKTHU U ONEpaLyH.

KbM naTtata Ha M3roTBsSHE Ha TO3M (DMHAHCOB OTYET Ca M3JaJ€HH HAKOJKO HOBH MEXIYHApPOJAHH CYETOBOJHH
CTaHJAapTH, IPOMEHH B MeXIyHapOJHU CYETOBOJAHU CTAHJAAPTHU U ThJIKYBAHUS KbM TAX, KOUTO HE ca OMUJIM MPHUETH 3a IO-
PAHHO MPUJIOKEHHUE OT PBKOBOACTBOTO Ha APYKECTBOTO. OT BB3NPUEMAHETO Ha TE€3U CTAHAAPTU W/UJIM ThJKYBaHMS,
[MPAKTUYECKH
MPUJI0KUMH 3a TFOAMIIHKA OTYETHHU MEPHOJM, 3anoyBallld Hai-paHo Ha | sHyapu 2019 r. 3a npeanpuATusiTa B

PenyOnuka bbarapusi, ca HaCTBMNUJIA MPOMEHH B CYETOBOJHATA MOJHUTHUKA HA JAPYKECTBOTO OTHOCHO INMPUHLMIIUTE,

[MpaBuJjiaTd U KPUTCPUHUTC 34 OTHUTAHC HA JIN3UHI'OBUTC JOI'OBOPDM.

[IpoMeHuTE MPOU3TUYAT OT MPUJIATAHETO HA CIEHUTE CTAHIAPTH U ThJIKYBAHMUS:



JNEKOTEKC A/l

I'oouwen punancoe omuem
3a nepuoda, npuxirouyeauy Ha 31 c)eKeMBpu 2020 200una

''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''

MC(IJO 16 J]H?,HHFH (B CUJia 3a TOAULIHH nepuoﬂu OT 01 01 2019 I'ss aneT OT EK) Toau CTaH,IlapT € C U3LIIO
[IPOMEHEHa KOHUEeNnuusa. ol BBBEXJa HOBU MPHHLMIIKM 3a MpPU3HABaHE, U3MEpBaHe, NPEACTAaBAHE W OIOBECTABAHE Ha
JIM3UHIA 4Ype3 HaJlaraHe Ha HOB MOJICJ € LEJ [a OCUTYPH MO-AOCTOBEPHO H aJ€KBATHO MPEACTABSAHE HA TE3H CHEJIKH HaM-
BeUYe MNpH Ju3HHromnoay4daress. CTaHAapTbT 3aMEHA ACHCTBALUMA A0 TO3HW MOMEHT ctaHaapt 3a jusuHra — MCC 17 wu
CBBbP3aHHUTE C HErO ThJIKYBaHMUA.

3a OCTaHAJIUTE CTAHAAPTH U THJIKYBAHUSA, MOCOUYEHH MO-0JY, PHKOBOJACTBOTO € MPOYUYHUIIO BB3MOKHUA UM
eekT U e ompeaenuso, 4ye Te He Ouxa MUMalu eEeKT BbPXY CYETOBOAHATA MOJIMTHUKA, PECM. aKTUBUTE, MACUBUTE,
ONEepaLlMUTE U PE3YJITATUTE Ha JPYKECTBOTO MOPaAJH TOBA, Y€ TO HE pasnoJiara/onepupa ¢ TakuBa OOEKTH W/HJIM HE
peanu3upa noJ00HU CAEJIKM U TPaH3aKLUMK:

KPMC®O 23 (npomenen) Hecucyprnocmu npu mpemuparnemo Ha OAHbYuU 6bpXy 00X00d (6 culd 3a 2OOUULHU
nepuoou om 01.01.2019 2., npuemo om EK).

MCDPO 9 (npomenen) — Dunarncos8u uUHCMPYMEHMU — OMHOCHO CAYYAU HA HEe2AMuBHuU KOMNEHCAYUU Npu
NpPeoCpoOUHO N02acsa8ane u Mooupurayuu Ha uHancosu nacusu (8 cuna za 2oouwnu nepuoou om 01.01.2019 2., npuem

om EK).

MCC 28 (npomemnen) — Hueecmuyuu 6 acCOYUUPAHU U CHEBMECMHU NPEOnPUIMuUsi — OMHOCHO ObACOCPOYHU
yuacmus 8 aCOYuUpaHu U Cb8MeCmHu npeonpuamusi (8 cuna 3a 200uwinu nepuoou om 01.01.2019 2. npuem om EK).

[loooopernus 6 MC PO Luxkwvn 2015-2017 (m. oexemepu 2017 2.) — nodoopenus 6 MCC 23, MCC 12 u MCPO 3
6v8 8pwv3ka ¢ MCDQO 11 (8 cuna 3a coouunu nepuoou om 01.01.2019 2., npuemu om EK).

MCC 19 (npomenen) — Jloxoou na naemu auya (8 cuna 3a coouuwtnu nepuoou om 01.01.2019 e., npuem om EK).

MHauBuayanHUAT (DMHAHCOB OTYET HA APYKECTBOTO € M3rOTBEH Ha 0a3a MCTOpUYECKATa li€HA C M3KIIKOYEHHE Ha
MMOTHUTE, MAIUMHUTE U 000PYABAHETO, MHBECTULIMOHHUTE UMOTH U (DUHAHCOBUTE AKTUBU MO (popMaTa Ha KaluTalOBH

WHBECTULIUU NPE3 APYT BCEOOXBATEH NOXO/,

JIpy>KeCTBOTO BOJAM CBOUTE CUYETOBOAHMU peructpu B Obarapcku JieB (BGN), kolTo npuema xato HeroBa OT4YETHA
BaJlyTa 3a npeAcTaBsHe. J[aHHUTE B OTUETa U MPUJIOKEHUATA KbM HEro ca NPeACTaBEeHU B XUJISAIU JIeBa.

[IpeacraBsHeTO Ha (DUHAHCOB OTYET CBIVIACHO MEXIyHapOAHUTE CTaHAapTH 3a (PMHAHCOBM OTYETH M3MUCKBa
PBKOBOJCTBOTO Jla HalpaBu HaW-A00pH NMPUOIU3UTEIHU OLEHKH, HAYUCIEHUS U pPasyMHO OOOCHOBAaHHU MPEATNOJ0KEHMS,
KOUTO OKa3BaT €(MEKT BbPXY OTYETEHUTE CTOWHOCTH HA AaKTHUBUTE M MACHUBUTE, HA NPUXOJUTE M pPa3xoauTe, U Ha
OMOBECTSIBAHETO HA YCJIOBHHM B3E€MaHUS U 3aQbJDKEHUS KbM Kpas Ha OTYETHMS nepuoj. Tesu npuOIM3UTENIHH OLEHKH,
HAQUYMCJIEHUS U MPEATOJOKEHUS Ca OCHOBAHW Ha MH(POpMaALUATA, KOSTO € HAJIMYHA KbM Kpasi Ha OTYETHHUS MEepPUOoJ, Nnopaau
KoeTo ObaeluTe (DaKTHYECKH pe3yJiTaTu Ouxa MOrjad Aa Obaar pasnuyHd oT Tsax. OOekTuTe, KOUTO mpeamnojarar mno-
BUCOKA CTEMNEeH Ha CYOEKTHMBHA MpPELEHKAa WM CJIOKHOCT Ha HU3YUCJICHUS, WJIM KBACTO [PEANOJIOKEHHUATa U
NPUOJIU3UTEIHUTE CUETOBOJIHU OLIEHKH Ca ChLIECTBEHH 3a PUHAHCOBUS OTUET, Ca OMOBECTEHH.

1.1. Koucoauoupan (hpunancoe omuem HA OPYHCEeCmeomo
JIpy’>KeCTBOTO € 3arno4yHasio npoieca Ha U3roTBSHE Ha CBOSI KOHCOJIMAMPAaH roAuleH ¢uHaHcoB oTyeT 3a 2020
r. B ¢cboTBeTCcTBUE ¢ MC®O B cuna 3a 2020 r., B KOUTO OTYET 1€ € BKJIKYEH U HACTOSALIMAT HHAWBUYAJIEH I'OAMIIEH
dunancoB otuer. ChbriacHO NMJAaHUPAHUTE AATH PbKOBOACTBOTO O4aKBa KOHCOJIMAMPAHUAT IOAMLLIECH (DPUHAHCOB OTYET
na 0bae oao0peH 3a u3zaaBaHe He nNo-KbCHO OT 30.04.2021 r. ot CbBeTa HAa AUPEKTOPHUTE HA JAPY>KECTBOTO, CJI€]] KOSTO

jlaTa OTYETHT 1Ie ObJie NyOJMYHO HA Pa3IOJIOKEHUE HA TPETH JIULIA.

2.2 CpaBHUTE/IHH JAHHHU

JlpyeCcTBOTO MNpeJcTaBs CpaBHUTE/IHA HH(OpMaLKss B TO3M (PUHAHCOB OTYET 3a €/Ha MpeaXOoJHa rojvHa —
FOJMILEH OAUTUPaH (puHaHCcoB oTyeT 2019r.

B cnydauTe, B KOMTO € MNPOMEHEHO IMPEACTAaBAHETO M KjacHu(HUKaUMUsATa Ha CTaTUH OT (PUHAHCOBHSA OTUYET,
cpaBHUTEHaTa HHoOpMaLus € pekaacuduuupaHa ¢ L€l MOCTUraHe Ha CbIIOCTaBUMOCT C TeKyllus nepuoi. lakusa
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pemacndrml{aulflu CE€ Hajlarat CueJj Aa C€ MOCTUTHE M0 — ).106pa CBIIOCTABUMOCT C JaHHUTE 3a TeKyllaTa rojauHa. I[aHHuTe
Moco4yeHu BbB (puHaHcoBUTE OTdeTd 3a 2019 m 2020 rommHa ca cpaBHUMHU H pazdOupaemu. ChliuTe ca 00EKT Ha
OMNOBECTABAHE B MOACHUTEJIHUTE CBEACHHUA KbM HACTOALLNMA (DUHAHCOB OTYET.

KbMm 31 nekemBpu 2020 r. He ca ocueTOBOASIBAHU (DaKTU U CHOMTHUS, KOUTO Ja HajlaraT MPOMEHH B MPEeACTABIHETO
U KJIacu(puKaluusaTa Ha CTaTUM OT (DUHAHCOBHUS OTYET.

2.3. DOyHKIHMOHAJIHA BAJIyTa H BaJIyTa HA MpeACTaABsIHE

OyHKIMOHAIHATA BajlyTa W BaJlyTaTa Ha NPeACTaBsAHE HA JAPYKECTBOTO € BajlyTaTa, B KOSTO CE€ U3BbPIIBAT OCHOBHO
CJIEJIKUTE B CTPAHATA, B KOSITO TO € PEruCTPUPAHO.

CBhI1acHO U3UCKBAHUATA HA OBJIrapCKOTO 3aKOHOAATEIICTBO, JAPYKECTBOTO BOJAU CYETOBOACTBO U M3rOTBS I'OJIULIEH
(bDMHAHCOB OTYET B HAllMOHAJIHATa MapuyHa eauHuua Ha bbarapus - bwarapcku neB (BGN), kosTO ¢ BbBEKJAHETO Ha
€BpOTO KaTo ouuMaiHa Banyta Ha EBponeickus Cbro3, € PUKCcCHpaHa KbM €BpOTO B CbOTHOLIEeHUE 1 eBpo = 1.95583 nesa.

CaenkuTe B 4yKJAeCTpaHHa BajlyTa C€ 3alluMCBaT MbPBOHAYAJIHO B ObJrapcki jiea ((pyHKUMOHANIHATA BajdyTa), KaTo
KbM CyMara B YyXXJeCTpaHHa BajlyTa ce npuJjiara OOMEHHUT KypC KbM MOMEHTA Ha CJiefIKaTa uiu onepauusara. [lappuunure
CpeICTBa, B3EMAHUATA U 3aAbJ/DKEHHATA, KATO MOHETAPHU OTYETHH OOEKTH, JEHOMUHHUPAHHU B UYKIECTpaHHA BajyTa- Ce
OTYMTAT BbB (DYHKLIMOHAIHATA BAJIyTa KaTO Ce Mnpujiara OOMEHHUAT Kypce, nyoaukyBadH oT BHbB 3a nocneanus paboreH jeH
Ha CbOTBETHUA Mecel. B Kpad Ha BCEKH OTYETEH MNEPHOL TE€ CE€ OLEHABAT B OBJrapCKH JieBa KaTO C€ H3IM0JI3Ba
3aKJIFOYUTEIHUST 0OMeHeH Kype Ha bHb.

KypCoBUTE pa3jMKW, Bb3HUKBALIW MPU YPEKIAAHETO HA B3EMAaHWs M 3aJbJDKEHHMS B YYXKJECTPaHHA BajyTa IpH
KYpCOBE, pa3/Id4YHU OT TE€3H, MO KOUTO ca OUJIM 3aBEAECHH, C€ OTYMUTAT KAaTO (PUMHAHCOBH MPUXOAH WJIM (DMHAHCOBU pa3Xxoau
3a NepUuojia, B KOWTO Bb3HUKBAT.

HemoneTapuute oT4yeTHH 00ekTH B OTyera 3a (PMHAHCOBOTO CbCTOSIHME, MMbPBOHAYAJHO JCHOMHHHUPAHU B
Yy)KJEeCTpaHHA BaJiyTa, C€ OTYMUTAT BHB (DYHKIIMOHAJIHATA BaJyTa KAaTO C€ MpUJara UCTOPUUYECKUSAT OOMEHEH KYpC KbM
jlaTaTta Ha ornepalusaTa v 1ocJieIBalio He ¢e MPEOLEHABAT M0 3aKJIFOUYUTEJIEH KYPC.

2.4. /leficTBallo NNpeANPHATHE

['oguIIHMAT PUHAHCOB OTYET € U3rOTBEH HA MPHHIMIA “JIEeUCTBALO MPeAnpUATHE , Ha 0a3a TEeKYyL10 HAYUC/IsIBaHe
[pU Crna3BaHe Bb3MPUETUTE METOAU HA CUYETOBOJIHO OTYMTAHE, HEMPOMEHEHHU Mpe3 LieJus OTYeTeH nepuoa. Kem jarara Ha

U3roTBsiHE Ha OTYeTa HAMAa PELIEHUE 3a MPECTPYKTYPUPAHE HA IPYIKECTBOTO.
2.5.C4eTOBOIHH NpPEeleHKH

[IpencraBsHeTOo Ha (DMHAHCOBHUS OTYET ChIVIACHO MeXJAyHApOJHUTE CTaHAAPTH 3a (DUHAHCOBU OTYETHU, U3UCKBA
PBLKOBOJICTBOTO Jla HaNpaBu Ha-n1o0pH MPUOIU3UTETHH OLEHKH, HAUUCIEHUSI U Pa3yMHO OOOCHOBAHHU MPEAMNOJIOKEHMS,
KOMTO OKa3BaT €(hEKT BbpPXY OTYETEHUTE CTOMHOCTH HA AKTUBUTE M MACUBUTE U HA OIOBECTABAHETO HA YCJIOBHUTE

B3€MAaHUs Y 33JbJDKEHUS KbM JaTaTa HA OTUYETA, PECIEKTUBHO BHPXY OTYETEHUTE CTOMHOCTHU pa3MeEpu Ha MPUXOJIUTE U
pa3xoJMuTe 3a OTYeTHaTa roAvHa. Te3d TPUOJHU3UTENIHH OLIEHKH, HAUYUCJIEHUS U MPEeaArnojoKEeHUs ca OCHOBAaHU Ha
HHpopMaLUATa, KOSTO € HaJIM4YHA KbM JlaTaTta Ha (PUHAHCOBHUS OTYET.

CyeToBO/IHATA MOJIMTUKA € MpUjaraHa CUCTEMAaTHYHO W € ChbIIOCTaBUMa C Tasu, MpuaraHa npes3 npeaxojHara
rOAWHA.

3. JEPHUHHUIINSA U OIEHKA HA EJIEMEHTHUTE HA PUHAHCOBUSA OTHET

3.1. OT4eT 32 BCCOOXBATHHSA 10X0/1

JIpy>K€CTBOTO € U30pasio Ja NpeACTaBu BCUYKH CTATUM HA MPUXOAM M Pa3xO/1M, NPU3HATH IPE3 NEepUoaa B €AMHEH
OtuyeT 3a BceoOXBaTHHUA 10X0a. B OTyeTra 3a BCeoOXBaTHMS AOXO0J 3a NMEPUOJIA APYKECTBOTO Kjiacuduuupa pa3xoauTe CH
criopeji CbLIHOCTTA UM.
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3.2. Ilpu3HaBaHe HA MPHXOIH H Pa3X0oaH

[Ipuxonute M pa3xoauTe 3a JEHHOCTTA Ca HAYUCIISIBAHW B MOMEHTA HA TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT
MapUYHUTE TIOCTBIVICHUS W njamaHus. OTYUTAHETO M NPU3HABAHETO HA NMPUXOJUTE W Pa3xXOAUTE CE U3BbPLUBA IPH
Clla3BaHEC Ha M3MCKBAHETO 3a MPUYHMHHA U CJICACTBEHA Bpb3Ka MEXKIAY TAX.

[IpuxoauTe oOT mnpoaax0a Ha MNPOAYKLUS CE€ TIPU3HABAT B MOMEHTA, KOrato pPHUCKOBETE W W3rOAUTE OT

COOCTBEHOCTTA BbPXY NPOAYKLMATA ca MPEXBbPJCHU Ha KylyBadya M pa3XoJUTE BbB Bpb3Ka CbC CJ€jKaTa Morat aa obaar
Ha/ICXKIHO U3MEPEHHU.

[IpuxoauTe OT yCAyru ce MpU3HABaT, KaTO C€ OTYMTA €Tarna Ha 3aBbPUICHOCT Ha CJeJIKaTa KbM Kpas Ha Nepuoja,

aKO TO3M €Taln MOXE Aa ObAe HAACKIHO HU3MEPEH, KaKTO M pPa3sxOAWTE, M3BBPLICHH MO CJAEejKarta U pPa3xoJUTe 3a
MPUKJIKOYBAHETO M.

[IpuxoauTe ce oueHsABAT Ha 0a3a clpaBeJiiBaTa Li€Ha Ha NMPEAOCTABEHUTE aKTUBU WUJIM YCIYIH, HETHO OT KOCBEHU
NaHbLM (JaHbK 100aBE€HA CTOMHOCT) U NPEAOCTABEHU OTCTHITKH.

[Ipyxoau OT JUBUAEHTH C€ NPU3HABAT, KOraTO C€ YCTAHOBM MPABOTO HA TAXHOTO MOJy4YaBaHeE.
PaszxoauTe B APYKECTBOTO €€ MpPHU3HABAaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE W Ha 0a3a NPUHLMUIIMTE Ha
HAYUCJISIBaHE U ChIIOCTAaBUMOCT.

MDuHAHCOBUTE PaA3XOJU C€ CBCTOST OT JIMXBEHU Pa3xXOJU MO 3aeMU U (DPUHAHCOB JIU3UHI, OAHKOBU TAaKCU U JPYyru
[MPEKU PA3XO/M IO KPEAUTH U OAHKOBU MapaHLiu.

PasxoauTe 3a Obaewu nepuojau (MpeArnjaTeHd pa3xoju) Ce€ oTjararT 3a IpPU3HABaHE Karo TEeKyll pa3Xxoj 3a
nepuoja, rnpe3 KOMTO JOrOBOPHUTE 32 KOUTO C€ OTHACST, C€ U3IThJIHSBAT.

[IpuxoauTe M pa3xoAUTE 3a JMXBU CE HAYMC/sBAT Ha BpeMeBa 0a3a npu CbOJir0aBaHe Ha AbJDKMMarta cyma Io
rJIaBHHULIATA U MPUJIOKUMHUS JTUXBEH MPOLEHT.

Ipusnaeane Ha npuxoou no 002060pu ¢ KiueHmu
[TprxoauTe B APYKECTBOTO C€ MPU3HABAT, KOraTO KOHTPOJIBT BbPXY OOCLUAHUTE B 002080pa ¢ KiueHma CTOKH H/WJIK
YCJIYI'H C€ NMPEXBbPJIM Ha KJIWEeHTa. KOHTPOJIBT ce NMpexBbplis Ha KJIKWEHTA NPH YAOBICTBOPsiBaHE Ha 3a4bJ/DKEHUsATA 3a
W3MbJHEHHUE IO 10r0BOPa Ype3 NPEXBbPJISIHE HA 00CLAHUTE CTOKHU W/UJIA U3BbPLUM O0CLIaHU YCIIYTH.
Paszxoou no oozoeopu ¢ Kiuenmu
KaTto pa3xou 1o J0roBOpH € KJIUEHTH APYKECTBOTO TPETHUPA:

JIONBJIHUTEJIHUTE U NPSKO 0OBbP3aHM pa3Xxoau, KOUTO TO MOEMA MPU CKIIKOYBAHE HA AOrOBOP € KJIMEHT U KOHUTO
He OuXa Bb3HHUKHAJHU aKo JOrOBOPHT HE O€ll€ CKJIIOYEH U OYaKBa TE3U pa3Xxo/au Aa ObAaT Bb3CTAHOBEHU 3a NEPUOJ MO-
IbJIbI OT JBAHAJECET MECELa (paszxoou 3a NOAYyYasawe Ha 002080p C KiuexHm) W Pa3XOAHTE, KOUTO TO MOeMa NpH
U3MbJIHEHUE HA JIOrOBOP C KJIMEHT U KOUTO Ca MPSKO CBbP3aHH C KOHKPETHUS JOrOBOp, CrioMarar 3a reHepupaHeTo Ha
pEeCypcH 3a W3MOJI3BaHe MPU CaMOTO M3IBJIHEHHE Ha J0roBOpa M €€ O4YakBa Ja ObaaT Bb3CTAHOBEHH 3a NMEPHO] MO-
NBLJIBI OT ABaHAJECET Mecela (pas3xoou 3a usnvIHEHUemo Ha MaKkuea 002060pu,).

B oOunyaiiHaTa cu A€MHOCT JAPYKECTBOTO HE MOeMa AUPEKTHU U CrelM(UYHO HAMpPaBEHU Pa3XOoau 3a Mojy4yaBaHe

Ha JOrOBOPH C KJIMEHTH M pa3XxOAH 3a U3IIbJHEHHUE HA TaKKMBa JOrOBOPH, KOUTO HE OMXa Bb3HHUKHAJIH, aKO CbOTBETHUTE
JIOrOBOPHU He OsiXxa CKJIFOUEHHU. '

10




JAEKOTEKC A/l
TI'oouwen hpunancos omuem
3a nepuooa, npuxkiwueau Ha 31 oexemepu 2020 200una

T T TN S o S T D I T a . L = & A e i S R i e Sy e e S S S D S

Canoa no 0ozoeopu ¢ Kiuenmu
TvpeosCcKuU 83emManUus U AKMUSU NO 002080PU

AKTUBBT MO JOrOBOP € MPABOTO HA APYXNKECTBOTO Aa MOJIYYM Bb3HArPAXK/ICHHUE B 3aMsIHA HA CTOKUTE WJIM YCIYTUTE,
KOMTO € NMPEXBBPJINJIO Ha KJIMEHTA, HO KOETO HE € 0e3yCJIOBHO (HAaYUCJIEHHE 3a B3e€MaHe). AKO 4ype3 NpexXBbpJIsiHE Ha
CTOKHUTE W/WUIIM MPEAOCTAaBSIHETO HA YCJIYTUTE APYKECTBOTO M3MbJHHU 3aJb/DKEHHETO CH NMpead KJIMEHTa Ja 3anjaTu
CbOTBETHOTO Bb3HArpaXkJeHUEe W/MIMA TPEeAU IMJIAlaHEeTO Ja CTaHe IBJDKUMO, aKTHB MO JOroBOp Ce€ Mpu3HaBa 3a
3apabOTEHOTO BBb3HArpaxjaeHue (KoeTo € noa yciosue). IIpusHarure akTUBU MO J0rOBOP C€ pekjiacu(PuuupaT KaTo
ThPrOBCKO B3€MaHe, KOrato MpaBOTO Ha Bb3HArpaxKJAeHUe cTaHe 0e3yc/IOBHO. |IpaBoTO Ha Bb3HaArpakJeHUe ce CcUMTa
3a 0€3yCJIOBHO, aKO €JWHCTBEHOTO YCJIOBHE 3a TOBa, IUIAI[aHETO Ha Bb3HArPaXKJACHUETO Ja CTaHe IOBbIDKUMO, €

N3THYAaHETO Ha ONpPEACIICH IIEPUOT OT BPEMC.

3.3. JlaHb4yHO oOJi1araHe

CbrinacHo OBJrapCcKoTO JaHBbYHO 3aKOHOJAATENICTBO APYKECTBOTO JIbJ/DKH JaHbK BbpPXY Nevajnoarta. PasMepbT Ha
naHbka Bepxy neyvandara 3a 2020 u 2019 roauna e 10 % BbpXy obsiaraemara neyasoa.

Pa3xoabT 3a JaHbK NpeCcTaBisiBa CyMaTa OT TEKYILIUTE U OTCPOUYEHUTE JaHbLIH.

TexymusT pa3xon 3a JaHbK ce onpeaens Ha 0a3a Ha oOjlaraemara rnevasnoa 3a roanHaTa, KOpurupaHa ¢ Onpeae/eHH
NPUXOJAM W Pa3XOdW, KOMTO C€ MPUCNALaT 3a JaHbYHH LEJIM B TEKYLIMs NMEPUOJ WJIH MOJANeXKAT Ha objaraHe B Apyru
nepuoau. TekylmusT pa3xo/ 3a JaHbK ce onpejiens Ha 0a3ara Ha laHbYHATaA CTaBKa B CHJIa KbM Kpasi Ha OTYETHHUS MEePHOAL.

OTCpOYEHUTE JAHBLM CE€ OCUETOBOSIBAT 3a BCUUKU BPEMEHHHU PaA3JIMKU MEXY JaHb4YHAaTa OCHOBA HA AKTUBUTE W
NacUBUTE W TsAXHATa NMPEHOCHA CTOWHOCT KbM Jararta Ha (PMHAHCOBMA OTYET KAaTo C€ MoJ3Ba OajlaHCOBHUAT METOJ Ha
3aIb/DKEHUATA. 3aAb/DKEHUSITA 10 OTCPOYEHM JIaHbIM C€ MPU3HABAT IO OTHOLIEHHWE HAa BCUYKHK O0Jara€MH BPEMEHHM
pa3JInK{, a aKTUBUTE MO OTCPOYEHM JaHbLM CE MPU3HABAT 0 CTENEHTa, 10 KOATO € BEPOATHO Aa uma ObJeula obsaraema
rneyasnda, Cpelly KOsATO Aa MOrar Jia c€ U3IoJi3BaT HaMaJIsIEMUTE BPEMEHHH Pas3JIMKH.

3.4. UWUMOTH, MAalLIHHH, CLOPbKEHHUS H 000pyaABaHe

UmoTtuTe, MAILIMHUTE, CHOPBKEHUATA U 00OPYABAHETO (ABJArOTPAHHU MaTepUaJHUW aKTUBHM) Ca MPEACTABEHU BbHB
(bvHAHCOBHS OTYET MO ~MOJEN Ha LieHa Ha NpuAoOHBaHe” — MO 1EHa Ha NpuaoOMBaHe, HamaljieHa C HarpynaHara
aMOpTH3alMsl U 3aryouTe oT 00e3LIeHKa.

[Ipu npemuHaBaHe kbM MC®O e ¢dopMHpaH MPEeOLEHBYEH PE3epPB 3a UMOTUTE, MALIMHWUTE, CbOPBKCHUATA H
obopyaBaHeTO Ha 0a3a crpaBelIuBaTa UM CTOWHOCT ONpe/esieHa OT He3aBUCHMHU olieHuTenr kbM 31.12.2002r.

ITvpeonauanno ouenseane
[Ipy MbPBOHAYAIHOTO MM TPHA0OMBAHE MMOTHTE, MAIIMHHUTE, ChOPbKEHKATA U O0OPYABAHETO C€ OUEHABAT I10

LleHa Ha npuao0uBaHe (ce0eCTOMHOCT), KOSITO BKJIKOYBA MOKYMHATA 1I€HA, BKJI. MUTHUYECKH TAKCH U BCHYKHU MPEKH Pa3XO/iu,
HEeOOXOAMMH 3a MPHUBEXKIaHE HA aKTHBA B PabOTHO chCTOsHME. [IpekuTe pasxoiau ca: pa3XoJH 3a MOJAroToBka Ha OOEKTa,
pa3xoJAM 3a MMbpPBOHAYajHA JOCTaBKa M 00paboOTKa, pa3XOAMTE 3a MOHTaX, pa3x0/JM 3a XOHOpapu Ha JiMlla, CBbpP3aHU C

MPOeKTa, HEBb3CTAHOBSEMH JaHBLHU U JP.
[TpugoGUT OT APYXKECTBOTO MaTepuasieH aKTUB C€ MpHU3HaBa B rpyrnara Ha MMOTH, MalIUHH, CbOPBKEHHUS W

00Opy/IBaHe, KOraTo ce OouyakBa TOW Aa ObJe M3MOJI3BaH B JIEMHOCTTA HA JPYKECTBOTO (B Mpoleca Ha MPOU3BOACTBO, 3a
Npe0CTaBIHETO HA APYTH YCJIYTH WU 32 QIMHHUCTPATHBHU LI€JIH) 32 MEePHOJ] NO-IbIbI OT €/1Ha IO/IHHA.

Korato B WMOTHUTE, MAaIIUHHUTE, CHOPBKEHHUATA M OOOPYIABAHETO CE€ CbABPKAT KOMIIOHEHTH C pa3JiM4yHa
NPOABJUKUTETHOCT Ha IMOJIE3E€H KUBOT T€ C€ OTYUTAT OTACIHO.

[Tpyu npugoOuBaHe HA MMOTH, MAILMHHU, CLOPbLKEHUS U OOOpY/JBaHE MpPHU YCJIOBHUATA HA Pa3CPOYEHO IUIALIAHE,
MOKYMHATa lIEHAa € €KBMBAJCHTHA Ha ceraliHaTa CTOWHOCT Ha 3aJbJ/DKEHHETO, AMCKOHTHPAaHO Ha 0a3a Ha JIMXBEHOTO
PaBHUILE MO MPUBJIEYEHUTE OT JAPYKECTBOTO KPEJUTHH PECYPCH C AaHAJTIOTMYCH MATYPUTET U MpEAHa3HAYCHHE.

11



JIEKOTEKC A/
T'oouwmen ¢punancoe omuem
3a nepuooa, npurkiroueaui Ha 31 oekemepu 2020 2oouna

AKTUBH, HE3aBUCHUMO Y€ MPUTEKABAT XapPAKTEPUCTUKUTE HA AbJIrOTPACH aKTUB, C€ M3MKUCBAT KaTO TEKYII] pa3xoJ B MOMEHTa
Ha NPU100MBAHETO UM.

Hocneosauo ouenasamne
M30paHuAT OT ApYyKECTBOTO MNOAXOA 3a MNOCJeABalla OLEHKa Ha HMOTHTE, MALUMHUTE, CbOPbKCHUATA WU

000pyABAaHETO € MOACHABT Ha LeHara Ha npuaoduBaHe no MCC 16, T.e. UMOTHUTE, MALLUUHHUTE, CbOPBLIKEHHUATA H
00OpYABAHETO Ca MPEACTABEHM MO LIEHA Ha NMpUA00MBAHE, HAMAJIEHA C HAaTPyNMaHUTe aMOPTH3allMY W HATPYMaHUTE 3aryou
OT Oo0e3leHKaA.

[TpeoueHka Ha UMOTUTE, MALLIMHUTE U OOOPYABAHETO € MPHETO Ja C€ U3BBLPIUBA OT JHULECH3UPAHH OLCHUTEIH
oOMYalHO Ha nmepuoa oT 5 roauHu. Koraro TsaxHara crnpaBeajuBa CTOHHOCT €€ MPOMEHS CbIISCTBEHO Ha MO-KPaTKH
HWHTEPBAJU OT BpeMe, NpeolieHKaTa MOXKe J1a C€ U3BbPIIBA MO-YECTO.

Memoou na amopmusayus
JIpy)KeCTBOTO H3MOJ3Ba “JIMHEEH METOA~  Ha aMOopTU3alMs Ha HUMOTHUTE, MALUMHUTE, CHOPBKEHHUATA W

000pYy/ABAaHETO (ABJATOTPAHHUTE MATEPHUAIHU aKTUBH). AMOPTU3HPAHETO HA aKTUBHUTE 3aloyBa OT JaTaTa Ha BbBEXIAHETO
UM B €KCIJIoaTalusl /om Hauaiomo Ha meceya, 8 KOUmo ca 8b8eOeHU 8 eKcnioamayus/. AMOPTA3aLIUs HE CE HAYUCJIsIBA 34
3€MH, HAITbJIHO aMOPTU3UPAHU AKTUBU U AKTUBH B MPOLIEC HA NPUA0OHUBAHE.

AMOpTH3aLMsITa HA UMOTHUTE, MALUUHUTE, CbOPBLKEHUATA U O0OPYABAHETO CE€ HAYMCJISIBA 3a CPOKA HA OYAKBAHUS
MM MOJIE3E€H )KUBOT MO JMHEHHUS MeTO/. [101€3HUAT )KUBOT MO IPyNU aKTUBH € OMNPeIeeH B CbOTBETCTBUE C: (DU3UUYECKOTO
M3HOCBaHe, crieluddukaTta Ha OO0OpyABaHETO, OBbJACLIUTE HaMEpeHus 3a ynorpeda W C NOpeanojiaraeMoTO MOPATHO
OCTapsiBaHe, KaTO C€ U3MOJ3BaT CJACAHUTE FOAULIHU aMOPTHU3ALIMOHHH HOPMH:

Crpaau

MauuHu u obopyaBaHe
CbOpbXKEHUS
Tpancnoprau cpeacrTsa
CTOnaHCKU HHBEHTAP
KoMmoTepHO 000py/aABaHE

2020r.

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

2019r,

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
- 4%-50%

JApyru
OnpeaeneHusIT CpOK Ha TNOJAHOCT HA ABJINOTPAMHHUTE aKTHBH C€ TMperjexaa B Kpas Ha BCsKa roJuHa MU IpH

YCTAHOBABAHC HA 3HAYUTCJIIHH OTKJIOHCHHA CIIPAMO OBJeIMTE OYaKBaAHUS 3a CpOKa Ha HU3IMO0JI3BBAHCTO HAa aKTHBHTC, CbLLIUAT
CC KOpUI'HpPa IICPCIICKTHBHO.

Illocnheosamu pazxoou

Pa3zxoauTte 3a peMOHTH U NMOAAPHLKKA CE IMPU3HABAT 3a TEKYILHU B MEPUO/Ia, PEe3 KOMTO ca HallpaBEHH.

M3BbplueHU nocieaBallyd pa3xo[Au, CBbpP3aHH C HMMOTH, MALUWHH, CbOPBLKEHUs U O00Opy/BaHE, KOUTO HMaAT
XapaKkTep Ha NOJAMSHA Ha ONpelesieHd BB3JIOBH YaCTHU U arperatd, WM Ha NPEeYyCTPOMCTBO U PEKOHCTPYKLUS, Ce
KanuTajan3upar KbM OajaHcoBaTa CTOMHOCT Ha CbOTBETHHUA aKTHUB U C€ Mpepasriexia OCTaTbYHusA MY MOJI€3€H XUBOT KbM
nararta Ha kanurtanuzauus. ChbLIEBPEMEHHO, HEaMOpTHU3MpaHaTa 4YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ H3IHCBa OT
MPEHOCHATa CTOMHOCT HA aKTUBUTE U C€ MPU3HaBa B TEKYIIUTE pa3Xoau 3a Nepuoja Ha NpeycTpoUCTBOTO.

Jlpyru nocneasaild pa3xoJd Ce€ KanuTaJlu3upaT caMO KOraro ce yBenuyaBa ObJellara MKOHOMHUYECKa u3roja oT
aKTHBa M KOraTo CTOMHOCTTA MYy MOXe€ /Ja ObJi€ HaASK/AHO OLICHEHA.

Obe3uenka Ha akmueu
[IpeHOCHUTE CTOHHOCTH Ha ABJrOTPaHHUTE MAaTEPUAIHUM AaKTHUBH MOJJIEXKAT HA Mperie] 3a o0e3leHKa, KoraTto ca

HaJMLe CHOUTHS WM NMPOMEHH B OOCTOSTEJICTBATA, KOMUTO TOKAa3BaT, ye OalaHcoBaTa UM CTOWHOCT OM Morjia jaa ce
OTJIM4aBa TpaWHO OT Bb3CTAHOBUMATA MM CTOHHOCT. AKO Ca HaJIMLE TakKMBa WHIAUKATOPH, Y€ TMPHUOJIHU3UTETHO
ONMpeac/ieHaTa Bb3CTAHOBUMA CTOMHOCT € IMO-HHUCKAa OT TAXHATa OajlaHCcOBa CTOMHOCT, TO MMOCJEAHATa C€ KOpUrHpa [0

Bb3CTAHOBHMATa CTOHHOCT Ha aKTHBHUTE. Bb3cTaHOBMMATa CTOMHOCT HAa ABJCOTPAMHUTE MATEpPUAIHU AKTUBU € TI0-
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BHCOKATa OT JABETE: CIpaBeAjiBa CTOMHOCT 0€3 pa3Xoau 3a npojaakda UJiM CTOMHOCT NpH ynotpeda. 3a onpeaeasiHeTO Ha
CTOMHOCTTA MpH ynorpeda Ha aKTUBUTE, OBACLIUTE MAPUYHU IMOTOLM CE€ AUCKOHTHUPAT A0 TAXHATa HACTOSLlA CTOHWHOCT,
KaTo Ce€ npuJjiara JUCKOHTOB (DaKTOp MPEeAr AaHblLM, KOWTO OTpa3siBa TEKYLIMTE Na3zapHU YCJIOBUS U OLEHKH Ha BpeMeBaTa
CTOMHOCT Ha MapuTe U PUCKOBETE, CNELUM(MUYHU 3a CbOTBETHUS aKTHB. 3aryourte or obe3leHKa ce otuutaT B OTyera 3a
BCeOOXBATHUS I0X0J, OCBEH aKo 3a JaJieHUsl aKTUB He € (popMUpaH NpeoleHbUYeH pe3epB. ToraBa ode3lieHKkara ce TpeTupa
KaTO HaMaJICHUE Ha TO3U PE3EPB, OCBEH aKO Td HE HAAXBBbPJISI HETOBUA pa3Mep W HaJABUILIEHUETO CE€ BKJIKOYBA KATO pa3xo/l B
OTtueTa 3a BCEOOXBATHUS JOXOI.

Koraro 3ary0ara ot o0e3leHKa BIOCJIE/ICTBHE CE€ BB3CTAHOBH, NPEHOCHATa CTOMHOCT HA aKTHBa C€ yBeJMuaBa J10
[Iper34rciieHaTa Bb3CTAHOBUMA CTOMHOCT, TaKa Y€ yBEJIMYeHATa NPEeHOCHA CTOWHOCT J1a He HaJBHLlIaBa CTOHHOCTTA, KOSTO
Ou OuJla onpenesieHa, ako He € OuJia nmpu3Hara 3aryda ot o0e3leHKa Ha aKTHBA B MPEAXOAHH IOJMHU. Bb3CTaHOBABAHETO
Ha 3arybda oT o0€3lEHKa C€ MpHU3HaBa KaTO MPUXOJ BEAHAra, OCBEH aKO CbOTBETHUST AKTUB € OTYETEH IO MPEOLICHEHA

CTOMHOCT, B KOHTO cliyyaii 3arybaTta ot o0e3leHKa € 3a CMETKa Ha NMPEOLIEHbYHH S PE3EPB.

3.5. Hemarepua/lHH aKTHBH

HemarepuajHUTE aKTUBU NPUAOOUTH OT JAPYKECTBOTO M MMALIK OrPaHUYEH CPOK Ha M3I0JI3BAHE, C€ OTYMTAT [0
MOJIEJI “LIEHa Ha MpUI00UBaHE”, HAMaJICHA C HaTpylnaHara aMOpTH3allMsa U HaTpynaHUTe 3aryou ot oOe3ueHka. LieHara Ha
Npua0OHBaHe MPeJCTaBJsgBa CIpaBeAMBaTa CTOMHOCT Ha CbOTBETHHUS AKTHB KbM JaTaTa Ha MPUA0OMBaHE M TS BKJIKOUYBA
[MOKYNHaTa CTOMHOCT M BCHYKM JPYIrH MPEKH pa3xoaH IO claejkara. B TexHHus CbCTaB ca BKIKOYEHU COPTyep, JIULEH3U U
MaTeHTH.

B npy»kecTBOTO ce InpuJjiara JUHEEH METO/ Ha aMOPTHU3allusg HA HEMATEPHUAJIHUTE aKTHUBU IPU OINPEAECIIEH MOJIE3EH
XXUBOT OT 2 J10 S T.

BanancoBata CTOWHOCT Ha HeMaTepHaJIHUTE AKTHUBHU I[OJJIeKM Ha mpersieq 3a o0e3leHKa, KOraro ca HaJMLe
CbOMTHS, WM NMPOMEHHU B OOCTOSITENICTBATA, KOMTO MOCOYBAT, 4Ye OajnaHcoBaTa CTOWHOCT OM MOrja Ja HaJBHIIaBa
Bb3CTAaHOBMMATa UM CTOMHOCT. Torasa o0e3leHKaTa ¢ BKJIF0YBA KaTO pa3xo/ B OTYETA 3a JOXOAHUTE.

3.6. HHBeCcTHLUH

CbrjlacHO CYETOBOJHATA MOJMTUKA HA JAPYKECTBOTO MHBECTULMUTE B APYIU APYKECTBA CE€ OTUUTAT IO LI€HA Ha
npua0o0OMBaHE, HamajicHa C €eBeHTyajHara 3arydba or oOesneHka. [IpurexaBaHuTe OT JAPYKECTBOTO ABJITOCPOUYHH
MHBECTULIMH MOJAJIEXKAT Ha Nperjes 3a 00e3leHKa KbM Kpas Ha BCEKU OTueTeH nepuold. [lpu ycraHoBsiBaHE HA yCJI0BHUS 3a
o0e3leHKa ce onpeess HeiMHUs pa3Mep U cblllata ce oTpas3siea B Oryera 3a BCEOOXBATHHS JOXO/L.

3.6.1. HMHBeCTHIHH B AbILIEPHH NPEANPUATHA

JIpy>XecTBOTO KJiacH(UIIMpa KaTO HHBECTULIMHU B JABLIEPHHU NMPEANPUITHS IPUTEKABAHUTE OT HErO aKLUU U SJI0BE
B IPYTH APY>KECTBa, HaJ KOUTO yIpaxKHsBa KOHTPOJI. [Ipuema ce, ye € HaluLe KOHTPOJI, KOraTo ApykKecTBOTO:
MpUTEXKaBa MPSKO WJIM KOCBEHO 4Ype3 AbLUEPHU MPEANpPUsTHS, MOBEYE OT MOJOBUHATA OT paBaTa Ha rjiac B
NaJeHO NMPEeANpPUSITHE;
~ [NpHUTECIKAaBa MMOJIOBHUHATA UJTHU [TO-MaJIKO OT IMTOJJOBHHATA IIpdaBa Ha I'jiaC B IIPCAINPUATHUC U .
- MpUTEXkaBa BJIACT HaJl MOBEYE OT MOJIOBUHATA MpaBa Ha IJjac Mo CUjiata Ha Cropa3yMeHue ¢ Apyru

WHBECTUTOPU;

- MIPUTEXKABa BJAaCcTTa Ja ynpapisBa (PMHAHCOBATA U OlNEpaTUBHATA MOJUTHUKA HA NPEANPUITUETO M0
CUJIaTa Ha YCTaB UJIM CIIOpa3yMeHHe;

- TIpUTEKaBa BJIACTTa Ja Ha3HauyaBa MJM OCBOOOXJaBa MHO3MHCTBOTO OT 4JieHOBETE Ha (CbBeTa Ha
JUPEKTOPUTE MJIU €KBUBAJICHTEH PBKOBOJIEH OPraH U KOHTPOIBT HA/l MPEANPUATUETO € Ype3 TO3U CbBET UJIH OpraH; Ui

- MpUTEXKaBa BJacTTa Ja MojJaBa MHO3HHCTBOTO OT TrJlacoBeTe Ha 3acenaHusi Ha CbBera Ha
JIUPEKTOPUTE UJIH €KBUBAJIEHTEH PBKOBOJICEH OpraH U KOHTPOJILT HAJ MPEANPUSTHETO € Upe3 TO3U ChbBET HUJIH OpraH.

JIBJIITOCPOYHUTE WHBECTULIMU, MPEACTABJISABAIIM aAKIMKW U JIAJIOBE B JIBLIEPHU JPYKECTBA C€ MPEJACTaBSAT BbHB
(bMHAHCOBHS OTYET I10 LieHAa Ha Npua00MBaHe (CE0EeCTONHOCT), HaMaieHa CbC 3aryouTte oT 00e3leHKHU. Korato akiuuTe Ha
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AbLIEPHU JAPYXKECTBA HE CE€ TbpryBaTr Ha d)OHﬂOBH 60pCH WM TIpOoAaXOUTE Ca CHUJIHO OrpaHUYEHHU ce npunaraT
aJTEPHATUBHU OLEHBYHH METOM 3a HAJACXKIAHO ONpPEAL/IsIHE HA CIIpaBe/1IMBaTa UM CTOMHOCT.

[IpuTexaBaHuTe OT APYKECTBOTO ABLJATOCPOYHH MHBECTHLMH MOAJEKAT HA Mperjie] 3a o0e3leHKa KbM Kpas Ha
BCEKH OTUYETEH nepuol. llpu ycraHoBsBaHe Ha yC/IOBHS 3a 00€3LEHKa U Ce Onpeae/u HelfHUS pa3Mep, chlliata ce 0TpassiBa
B OTYETA 3a JOXOJAMTE KbM “APYId JOXOJH U 3aryou’”.

[Ipn mokynka u nmpoaakOa Ha MHBECTHUMH B AbLUEPHHM APYKECTBA C€ INpuJjara “aata Ha ThprysaHe” (mata Ha
CKJIOYBAHE Ha cAeJjiKaTta).
MuBecTnunuTE B ABLUEPHHU APYKECTBA C€ OTIIUCBAT, KOraTO HACTBIAT NMNPaBHUTE OCHOBAHMUS 3a TOBA.

3.6.2. UHBeCTHUMH B ACOLMMPAHH NpPeANPHATHS

MHBeCTULMUTE B aKUMU U JSJIOBE OT KAIMTAJIMTE Ha JpYy)KecTBa, B KOUTO “‘Jlekorekc” AJ] WMa 3HAYUTEJHO
BIIMSHUE CE€ KJAaCU(PULMPAT KaTO UHBECTUIIUU B ACOLIUUPAHU TIPEATIPUATHS.

3HAYMTEJIHO BJIMAHHE € NPaBOTO Ha Yy4YacTHE IPHU B3EMAHETO Ha pEIUeHUs, CBbp3aHM ¢ (HUHAHCOBAaTa ¥
OMepaTUBHATA MOJIUTUKA HA NPEANPUATUETO, B KOETO € HHBECTUPAHO, HO HE € KOHTPOJ MJIH CbBMECTEH KOHTPOJ BbPXY
Ta3u nojuTHkKa. [ Ipuema ce, ye 3HaUUTEIHO BIIMAHUE € HAJIMIIE, KOraTo APYKECTBOTO MPUTEkKABA MPSIKO UM KOCBEHO (Upe3
AbliepHu npeanpusatusa) 20 % UM noBede OT IJ1aCOBETE B MPEANPHUATHETO, B KOETO € HHBECTHPAHO, OCBEH KOraro
CBLIECTBYBAT J0KA3aTEJICTBA 3a IPOTUBHOTO.

JIBJIrOCPOYHUTE MHBECTULIMH, MPEACTABJSBALLM aKUMH W J1I0B€ B aCOLMHPAHM JPYKECTBA, C€ MPEACTaBsAT BbB
(puHAHCOBHUS OTYET MO LEeHa Ha puaoOuBaHe (ceOecTONHOCT), HamalleHa ChC 3aryouTe OT 00€3LEeHKH. AHAJIIOTHYHO U Te3M
KanuTaJoBU HHCTPYMEHTH B MOBEYETO C/Iy4yad HE C€ ThPryBar Ha (DOHJA0BU OOpPCH WM NPOAaKOUTE HA aKUMU Ha (OHIOBH
[azapy ca MMHHUMAJIHU 10 pasMep, KOeTO OOCTOATEJICTBO 3aTPYAHSBA HAACKAHOTO OMpejensiHe Ha CIpaBeIIMBUTE HM
CTOMHOCTU Ha 0a3a Ha aJITEPHATUBHU OLUEHBYHU MeTOJU. [IpuTexkaBaHuTe OT APYKECTBOTO ABJITOCPOYHU UHBECTHULIMH B
aCOLMUPaAHH NMPEeANPHUATHS NTOJJIEKAT HaA NPerje/]l 3a 00e3LEeHKa KbM Kpasi Ha BCeKH OTYeTeH nepuoj. [1pu ycTaHoBsiBaHE Ha
YCJIOBUS 3a OO€3LEHKa M ONpele/isiHE Ha HEHHMS pa3Mmep, Chlllara ce OTpa3sBa B OTYeTa 3a BCeOoOXBaTHUA JOXOJ 3a
nepuoa.

[Ipu nmokynka v npojax0a Ha UHBECTULIMU B aCOLIMMPAHU JAPYIKECTBA C€ IpuUjara “Jlata Ha ThbpryBaHe  (jJara Ha
CKJIOYBaHe Ha caesikara). MHBECTULMHUTE B aCOLUMHUPAHU JPYKeCTBa C€ OTIMMCBAT, KOraTo HACTBIST MPAaBHUTE OCHOBAHMS
3a TOBA.

3.7 UHBEeCTHIIMOHHHU UMOTH

MIHBECTULUIMOHHUTE HMOTH Ha JPYXKECTBOTO CE€ OTYMUTAT MO MOJEJA “LEeHa Ha NpuaoOMBaHe” W IPEACTaBJIsABAT
crpagu, oTaaaceHu noja HaeM. e ca olieHeHu B CboTBETCTBUE ¢ U3UCKBaHUATa HAa MCC 40 MHBECTULIMOHHU UMOTH.
OrnpeneneHusaT METOl Ha aMOpTHU3allus € “JIMHEEH , U3I0JI3BaHaTa HopMa Ha amopTuzauusi e 4 %.

Peanu3upaHuTte Npuxoad OT MHBECTHLHUOHHHM HMOTHU C€ MPEACTaBAT B crartusaTa “Tlpuxoam OT mpoaaxOu”™ OT
OTYETa 32 BCEOOXBATHUS JIOXOI.

Tpancdepu oT ¥ KbM rpynara “UHBECTUHLUMOHHH MUMOTH  C€ INpPaBH, KOraTo UMa NMpoMsiHA BbB (PYHKLIMOHAJIHOTO
MpeJHa3HAYEHHE U LIeJH Ha JaJIeH UMOT.

MHBECTULIMOHHUTE HMOTH CE€ OTIMCBAT OT OT4YeTa 3a (PUHAHCOBOTO CHLCTOSHHUE KOraTto €€ M3BaAAT TPaHHO OT
ynorpebda M He C€ O4YakBaT OT TAX ObJACLUM CTONMAHCKH H3roAH, MpoAasaT C€ WJIH C€ BCThIIM BbB (DMHAHCOB JIM3HHI.
[leuanOure uim 3aryouTe OT nNpoAaxOu Ha OTAEJHU aKTUBH OT rpynara Ha “HHBECTHLHOHHUTE UMOTH Ce€ OMNpeacsT ypes
CPaBHSIBAHETO Ha MPUXOIUTE OT Mpojaxodara U OallaHCcoBaTa CTOMHOCT HAa aKTMBA KbM Jarara Ha npoaaxoara. Te ce
[MOCOYBAT KbM ““IPYTr¥ MPUXOAM~ B OTYETA 3a BCEOOXBATHUSA 10X0] (B nevasdaTa uiu 3arydara 3a roguHara).

3.8. Marepua/iHi 3anacu

MarepuanHuTe 3amnacu ce OLEHSBAT MO MO-HUCKATAa CTOMHOCTHA OlleHKa OT Ce0eCTOMHOCTTa M HeTHaTa
peaiiuzupyeMa CTOMHOCT. CeO0€CTOMHOCTTAa Ha MAaTCpUHAJIHMTE 3alacu IMpeACTaB/isiBa cymMara OT BCHUYKHM pPa3Xxoau IO
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3aKyMyBaHETO, MpepadoTKaTa, KaKTO M APYrH pa3Xxoiu, HanmpaBeHH BbB BPb3Ka C JOCTABSHETO HM 0 ONPEAE/IEHOTO UM
MCCTOIIOJIOZKCHHUC U 1101 OTOBKATA UM 34 yHOTpeGa.

HerHata peanusupyeMa CTOMHOCT € O4akBaHaTa MNpoJaXKHa LieHa B HOpMajJHa OM3HEC cpela, HaMmajeHa
O4YaKBAHHUTE Pa3XOJAM 3a JOBBLPLIMTEIHU ASHHOCTH U pa3XxoauTe no npoaaxodara. Ts ce onpenens Ha 60a3a mpoyyBaHHs Ha
naszapa M eKCrepTHa OLIeHKa.

CeOeCcTOHHOCTTa Ha roToBaTa NpOAYKUHA ¢€ POopMHUpa OT IPEKUTE Pa3X0oad 3a MaTepHad, TPYA H OCHI'YPOBKH.
BbHUIHH YCJIIYI'H, HpOMEHﬂHBH H ITOCTOAHHH 06U_[0HPOH3BO,HCTB6HH pa:«*.xo,uu H APYTI'H. Pa:anpe,ueneHHem Ha HpOMeHﬂHBHTE
OOLLIONPOU3BOACTBEHH Pa3XOAU B CeOECTOMHOCTTA Ha MPOAYKLMATA Ce W3BBLPIIBA Ha 0a3a NMpeKus TPyd B OTJACIIHUTE
BUAOBe wusaenus. lloctosHHUTE OOLIONPOU3BOACTBEHM pa3XoJu C€ pasnpeaensT Ha 0a3za HOpMalHUs KanalMuTeT Ha
[MPOU3BOACTBEHUTE MOILHOCTU OIMNpeJesieH 3a TpuroauuieH nepuod. llopaau ToBa, 4ye npousBexkaaHata MPOAYKLHUS €
B3aMMHOCBbpP3aHa TO pa3npee/iCeHUEeTO Ce M3BbpIlIBa Ha 0a3a OTHOCHUTENIHUS sl HA ClHpaBejiMBaTa CTOMHOCT Ha BCEKH
MPOU3BEkKIaH MPOAYKT B 001IaTa CripaBe1yIiBa CTOHHOCT Ha MPOAYKLIMATA.

OLleHI{aTEl Ha MAaTCPUAJIHHUTC 3allaCH IIPH TAXHOTO U3IIHMCBAHC CC U3BBPLIBA 110 CPCAHO-IIPETCIJICHA LICHA.

3.9 @OuHAHCOBH HHCTPYMEHTH
3.9.1. PHHAHCOBH AKTHBH

JIpy>K€CTBOTO KJIaCU(DULIMpA CBOUTE (PUHAHCOBU aKTUBHU B CJICJIHUTE KATErOPUMU:

- "KpEAUTH U B3€MaHUs , BKIFOUUTEHO MapUYHUTE CPEACTBA U €KBUBAJICHTH;

- “(buHAHCOBHU aKTUBU HA PaA3MOJIOKEHUE U 3a Npojaxoda’.

Knacudpukauusara € B 3aBUCHMOCT OT CBILIHOCTTA U LEJUTE (MPEeIHA3HAYEHUETO) Ha (PUHAHCOBUTE AKTUBU KbM
JlaTaTa Ha TSAXHOTO NpuaoOuBaHe. PbKOBOACTBOTO onpenaens KiacupukauusTa Ha (PUHAHCOBUTE aKTHUBHU Ha APYKECTBOTO
KbM JlaTaTa Ha MbPBOHAYAIHOTO UM MPU3HABAHE B OTYETA.

OOuuaiiHO ApPY>KECTBOTO Ipu3HaBa B Oryera 3a (PUHAHCOBOTO CHTOSSHME KbM Kpas Ha nepuoja (DUHAHCOBUTE
aKTHMBH Ha JaTaTa Ha ThpPryBaHe — JaTaTa, Ha KOSATO TO ce€ € 00BLp3ajo (IMoesio € OKOHYATEJNEH aHTaXHUMEHT) Ja 3aKyIu
CbOTBETHUTE (DHHAHCOBHU AKTHBHU. BCHUkM (DMHAHCOBH aKTHBU MBLPBOHAYAJHO C€ OLEHSBAT [0 TIXHATA CHpaBeIlsiuBa
CTOMHOCT IJIFOC MPEKUTE Pa3Xx0/au IO TPaH3aKLMATA.

duHaHcoBUTE aKTHBU ce oTnucBaT OT OTuera 3a (DUHAHCOBOTO CbLTOSHME, KOraTo MpaBaTa 3a MOJiyyaBaHe Ha
Mapu4HU CpeaAcTBa (IOTOLM) OT TE3M AKTHBH Ca M3TEKJIH, MWW Ca TPEXBBPJIEHH U JPYKECTBOTO € IMPEXBBPIINIIO
CbLUECTBEHATa 4YacT OT PHCKOBETE H IMOJI3UTE OT COOCTBEHOCTTa BbPXY aKTHBa Ha APYro JApYKecTBO (juue). AKo
NPYKECTBOTO MPOAB/KABa Ja AbPXKU ChLIECTBEHATA YAaCT OT PUCKOBETE U MMOJIBUTE ACOLMUPAHU CHC COOCTBEHOCTTA Ha
najaeH TpaHcdepupaH (pUHAHCOB aKTHB, TO MPOJAbJKaBa Aa Mpu3HaBa akTuea B OUryera 3a (PUHAHCOBOTO CHTOSIHHE, HO
MPU3HaBa ChlIO U 00E€3MEUYECHO 3a1b/IIKEHHUE (3aEM ) 3a MOJYYEHUTE CPEACTBA.

Kpeoumu u ezemanus

Biemanusra ca HenepuBaTHBHHM (PHHAHCOBH AKTHBH C (PUKCHPAHW MM YCTAHOBUMM MJalL@HU$, KOUTO HE Ce
KOTHpAT Ha aKkTHBEH mnaszap. Te ce oueHsBaT B OT4yeTa 3a PUHAHCOBOTO CbCTOSHHE MO TAXHATa aMOPTU3HPYyeMa CTOHHOCT
MPH K3M0JI3BAHETO HA METOAA Ha €(PEKTUBHATA JIMXBA, HAMajieHa ¢ HanpaBeHa oOesueHka. OOUYaliHUTE 3a APYKECTBOTO
aKTHBH B Ta3W rpyna ca: B3€MaHHs 0 MPEJAOCTaBeHH 3a€MHU M TbProBCKHU B3eMaHMsA. Te€3u aKTUBM C€ BKJIIOYBAT B rpyrnara
Ha TEKYILIHTE aKTHBH, KOraro MaTyYpUTETbT UM € B paMKHUTEe Ha 12 Meceua, a OCTaHAJIUTE — KaTO HETeKyllU. Ta3u rpyna
(¢MHAHCOBHM aKTHBH BKJIIOYBA: MPEJOCTABEHHU 3a€MH, TbPrOBCKH B3€MaHUsl, APy B3¢MaHUs OT KOHTPAreHTH U TPETH JIMLA.
JINXBEHUAT AOXOJ MO KPEAMTHUTE W B3€MaHHUsATA C€ MpH3HaBa Ha Oa3za e(pEeKTHUBHA JIMXBa, OCBEH NMPHU KPATKOCPOUYHMTE
B3eMaHHd MoJ 3 Mecella, KbJASeTO NPH3HABaHETO Ha TaKaBa JIMXBa € HEOCHOBATEJHO KaTO HECBHLIECTBEHO M B PAMKHUTE Ha
oOHMyaliHUTEe KpeAuTHH ycJoBHA. Toi ce mpeacraBs B Otyera 3a BCeOOXaBaTHMS J0XOJ 3a Mepuoaa KbM “(DPUHAHCOBH
MpUX0au/pa3xoau HETHO . KbM Kpasi Ha BCEKH OTYETEH MEPUOA APYKECTBOTO OLICHSBA JaJM Ca HACTbIHUIUM CbOUTHS HIIH
O0CTOATEICTBA, KOWUTO IMOKa3BaT HAJIMYHETO Ha OOEKTHMBHH J0Ka3aTelICTBa, HajJarauld oOe3lieHKa Ha KpeAUTHUTE H
B3€MaHMUSATA.

OO0e3leHKa HAa TBPrOBCKH B3eMaHHs ce popMHpa, KOrato ca Hajlule OOEKTHMBHHM /10Ka3aTesICTBa, Y€ APYKECTBOTO
HsIMA J1a MOXe Jla chOepe Lsj1aTa cyma Mo TAX CbIIaCHO OPUTHHAIHUTE YCIOBUSI HA B3€MaHUSITA.

[Ipu ouieHKkaTa Ha CbOMpPaAEeMOCTTa Ha B3EMaHUATAa PbKOBOACTBOTO IpHUJiara CJICAHUTE KPUTEPUM:
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® 3a B3CMAaHUsATaA OT AbLICPHHU IIPCANPHUATHA — PbKOBOACTBOTO IIPABH aHAJIM3 HaA IsjlaTa CKCITO3ULHA OT BCAKO
IBLIEPHO APYKECTBO C Orjie]l MpPELEHKA Ha peajiHaTa Bb3MOXKHOCT 3a ChbOupaHeTo uMm. BaemaHusTa unu
4acT OT TSX, 3@ KOUTO PBbKOBOJCTBOTO YCTAHOBSIBA, Y€ CbLIECTBYBA JOCTATbYHO BUCOKA HECUTYPHOCT 3a
cbOupaHeTo um ce oodesuenssar Ha 100 %;

® 33 B3€MaHMATA OT APYI'd KOHTPAr€HTH — MPOCPOUCHUTE B3eMaHusa HaJ 360 AHU C€ TpeTUpaT Kato TPYAHO
ChOMpaeMu U ce 00E3LEHSBAT CJieJl KATO CE€ NMPELEHSIBA MPOLIEHTA HA HECUT'YPHOCT 3a TSIXHOTO ChOUPAHE B
ObICLLE.
CroliHOCTTa Ha oOe3leHKaTra € pasjuMkKara Mexay OanaHcoBara CTOMHOCT Ha [aJ€HOTO B3€MaHE M cerauiHara
CTOMHOCT Ha MPOTrHO3UPAHUTE OBJICIUM NAPUYHU MOTOLU, JUCKOHTUPAHH T10 OPUTHHAJIEH €PEKTUBEH JIMXBEH MPOLICHT.
banancoBaTta CTOMHOCT Ha B3€MaHMSTA, 32 KOMTO € MPELUECHEHO, Y€ € HEeoOX0AUMO Ja C€ HanpaBHU OO€3LEHKa, CE
KOpUIrMpa 4ype3 U3M0JI3BAHETO HA KOPEKTUBHA CMETKA, B KOATO CE€ HATPYIIBAT BCHUKHK 00€3LEHKHU. 3aryouTe OoT 00e3LEHKa U
MOCJEABALlOTO UM Bb3CTAHOBSIBAHE CE€ IPHU3HABAT B OTYETA 3a BCEOOXBATHHUS J0XO[ KbM “ApPyru pa3xoau/ NpUxoau OT
JNIEHHOCTTA .
Dunancosu akmusu Ha pa3noaoiceHue U 3a npooarcoa
MDUHAHCOBUTE AaKTHBU Ha pa3MoJIOKEHHUE W 3a nmpojaxda ca HeAepUBATHBHMU AKTUBHU, KOUTO Ca MpEeJAHA3HAYEHHU C
TakaBa L€J WM He ca kjacuduuupaHd B japyra rpyna. OOM4aiHO APYKECTBOTO AbPKH HEKOTUPAHW WJIM OrPaHHYEHO

KOTMpaHH Ha Oopca akuUMW B JAPYTrdM APYKECTBA, NPUAOOUTH C MHBECTHULUMOHHA LEJ OT HEro, U C€ BKJIKYBAT KbM
HETEKYIUTE aKTHBH, OCBEH aKO HaMEPEHHUETO Ha APYKECTBOTO € Ja ' MpojaBa B PaMKHUTE Ha cjeaBaliuTe 12 meceua u

aKTMBHO THPCH KyNyBau.

@OuHAHCOBUTE aKTUBHU Ha PA3MOJOKEHHUE U 3a Mpoaax0a ce OLEHSBAT M0 CNpaBe/iuBa CTOMHOCT, C U3KJIKOYEHUE Ha
T€3H HHBECTHLMH B KallUTAJOBH MHCTPYMEHTH HaA JIPYKECTBA OT 3aTBOPEH THII, 3a KOUTO € TPYAHO Ja c€ HaMEPAT JaHHH 3a
aHAJIOIOBM Ma3apHM CAEJKH WJIM TOpaau OOCTOSITEJCTBOTO, Y€ ObACIOTO (PYHKLUMOHUPAHE HA TE3M JIPYKECTBA € CBbP3aHO
C ONpeAEJCHM HECUTYPHOCTH, 3a Ja MOXE Ja C€ HalpassAT [J0CTaTb4HO pasyMHH W OOOCHOBaHH JIbJIFOCPOYHH
MPeAnoJIOKEeHHUs 3a U3UMCIISIBAHETO HA ClpaBe/iMBaTa CTOMHOCT HA TEXHUTE aKLUK 4ype3 ApYyru ajTepHAaTUBHU OLECHBYHH
METO/H.

CnpaBejiiBa CTOMHOCT Ha akKLMWTE Ha JAPYKECTBA, YUUTO KHHXKA ca OOpPCOBO KOTHpPAHH, CE€ OMNPEAC/sA 4pe3
[IpuJjaraHe Ha ocpeaHeHa OopcoBa lLi€Ha “KymyBa OT IMOCJIEAHUA Mecell KbM Kpas Ha BCEKHM OTYCTCH IICPHO/.
Bou3uukHanure neyanadu 1 3arybu oT OlleHKa MO CIpaBeliuBa CTOMHOCT Ce MPU3HABAT JUPEKTHO B COOCTBEHUS Kamnurall, C

U3KJIFOYEHHE Ha 3aryouTe oT 00e3lieHKa, 10 MOMEHTa Ha OTNMCBaHE HAa (MHAHCOBHS aKTHB, KOraTO HaTpyNaHUTE nevanou
WJIM 3aryoM, MpU3HATH MPEJU TOBA B COOCTBEHUS KamnuTall, ce npu3Hasar B Oryera 3a BCEOOXBAaTHUS JOXOI.

JIMBUIEHTH MO aKLMU U AAJ0Be, KiacuuLMpaHu KaTo (DMHAHCOBM aKTUBW HA pa3oJIOKEHHUE U 3a mpoaaxoda, ce
[IPU3HABAT KU OTHUTAT B OTyeTa 3a BCEOOXBATHUA A0X0[, KOrato €€ yCTaHOBH, 4HC APYKCCTBOTO C HpH,ﬂO6HHO [paBoOTO
BbPXY T€3U JUBUICHTH.

KbM Kpast Ha BCEKH OTHETEH MepHOoJl APYKECTBOTO OLEHsABA AAJIM €A HACTBIIU/M CbOMTHSA H OOCTOATENICTBA, KOUTO
[MOKa3BaT HAJMYMETO HAa OOEKTUBHH J10Ka3aTeJICTBa, Y€ OTAC/ICH (DMHAHCOB AKTUB WJIM Ipyla aKkTUBU MMa 00E3LEHKa.

3.9.2. dUHAHCOBH NMACUBH

duHaHCOBUTE NMACHBH Ha JPY>KECTBOTO BKJIKOYBAT 3a€MHM M 3aIbJKEHHUS KbM JOCTABYMLM U JAPYTH KOHTPAreHTH.
[TbpBOHaYaJ HO T€ c€ nMpu3HaBaT B OryeTa 3a GUHAHCOBOTO ChCTOSIHUE IO CIIPaBEA/IMBaTa UM CTOMHOCT HETHO OT MPEKHTE
pa3xoAM MO TPaH3aKLMATA, a MOCJEABAII0 - MO aMOPTU3UPYEeMa CTOWHOCT MO MeToJa Ha e(eKTHBHATA JIMXBA, OCBEH 3a

MMPOCPOUYECHHU, NMPEAOTOBAPSAHU U MO YCJIOBUE 3a NIPCACPOYHHO H3IJIAUIAHC.

3.10. Tlapu4yHH cpeaCTBAa H MAPHYHH €KBHBAJIEHTH

HﬂpH‘IHHTe Cpe€AcCTBa BKJIFOYBAT KACOBUTC HAJIMYHOCTH W PA3IIaLIATCIIHUTC CMCTKH, a INMAPHYHHUTC CKBHUBAJICHTH -

KpPAaTKOCPOUHHUTE JENMO3UTH B OaHKH, YUNTO OPUIMHAJIEH MATYpUTET € MMOo-MaJibk OT 3 meceua. Oruera 3a MapuUHMUTE
MOTOLM 3a MEepUoaa € U3rOTBEH 0 IMPEKUS METO, ChIIaCHO M3UMCKBaHuATa HAa MCC 7.
3a eauTe Ha U3roTBssHeTO Ha OTyeTa 3a MapUYHUTE MOTOLU!
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- TOCTBIJICHUATA U MJIALIAHKUATA 34 JUXBU MO NMPEJIOCTABEHU U MOJYYEHH 3a€MM C€ BKJIKOYBAT B MAPUYHUTE MOTOLM
OT (PMHAHCOBA JIEHHOCT;

- MAPUYHUTE MOTOLM, CBbP3aHU C MPEJIOCTABEHU U MOJYYEHU KPEAUTHU (IJIaBHUIM), C€ BKJKOUYBAT KATO MapUYHU
MOTOLIM U3MOJI3BAHU 3a (PpUHAHCOBA NEMHOCT;

- MApUYHUTE MOCTBIJICHUS OT KJIMEHTH U MAPUYHMUTE MJIAllaHUsi KbM JIOCTABYMIM Ca MPEACTaBEHH OPYTHO, C
BaroueH J1J1C (20%);

- nnareHust JIJIC no nmokynkd Ha ABATOTPaliHM aKTUBM CE€ MOCOYBA KATO “JPYrH MOCTBLIUIEHWS (TJiallaHus)”,
HETHO KbM MAapUYHUTE MNOTOLUM OT ONepaTuBHAa ACHHOCT, JOKOJKOTO TOM y4acTBa M CE€ Bb3CTAHOBSIBA 3acqHO M B
OMEepaTUBHUTE MOTOLMU HA JIPYKECTBOTO 3a CbOTBETHUS NMEpUO (Mecell).

3.11. TwoHproBcku U APYry 3aabJIKeHHS

I'pprosckute U Apyru 3aab/DKEHUS ca OTPA3€HU MO HOMMHAJIHA CTOMHOCT. B ciyyauTe Ha pa3CpoOyeHM MJiallaHus
HaJ OOMYalHUS KPEAUTEH CPOK, NPU KOUTO HE € MPEABUAECHO AOIMBJIHUTE/HO MJIalllaHe Ha JUMXBa WJIM JUXBaTa 3HAUUTEJIHO
C€ pa3nuuyaBa OT OOWYAWHUS TMAa3apeH JIMXBEH TMPOLIEHT, 3aAb/DKEHUSATA C€ OLEHSBAT IbPBOHAYAIHO MO TAXHATa
ClpaBelyIiBa CTOMHOCT, a MOCJEABAII0 — IO AMOPTU3UpaHA CTOWHOCT, CJIe]l NPUCIalaHe Ha MHKOpPNOpUpaHaTa B TSAXHATa
HOMMWHAJIHA CTOWHOCT JIMXBa, OMpEAeIieHa M0 METO/1a Ha e(PeKTUBHATA JINXBA.

3.12. 3aemmu

[[bpBOHAYaAIHO 3a€MUTE CE€ OLECHSBAT MO CIHpPaBEAJMBaTa CTOMHOCT Ha MOJY4eHUTE (PUHAHCOBU CPEIACTBA, a
BITOCJIEICTBUE 10 aMOPTU3MPAHA CTOMHOCT YpPe3 U3MOJI3BAHETO HA €(PEKTUBEH JIMXBEH MPOLEHT, KOHTO MOpaau €CTECTBOTO
Ha JIOTOBOPUTE CBbBMaja C JONOBOPEHUS JMXBEH MPOLEHT. AMOpPTHU3UpaHATa CTOWHOCT Ce€ M3YMCJsBa KaTo Ca B3€TH
MpeABUJ BCUYKU BHUJAOBE TaKCH, KOMUCUOHHHU M JPYrd pa3xoAd acOUMUpPAHU C Te3u 3aeMu. [leyandurte u 3arydute ce
npu3HaBaT B OTueTa 3a BCEOOXBATHHS J10XO0/ KaTO “(PUHAHCOBU MPUXOAU/Pa3X0/H HETHO MNpe3 nepuojia Ha aMOpTH3aLHUSI.

3.13. JIu3uHr

Dunancoe 1U3UHZ
DrHaHCOBUAT JIM3UHT, PU KOWTO c€ TpaHC(heprpa KbM APYKECTBOTO ChILIECTBEHATA YaCT OT BCMYKH PUCKOBE U CTONAHCKH

[10J134, NPOU3THYALLM OT COOCTBEHOCTTA BbPXY aKTHUBA 110 (PMHAHCOB JIM3UHT, Ce KanuTagauszupa B Oryera 3a GUHAHCOBOTO
CbCTOSIHUE Ha JIM3UHIOMOJIyYyaTesss KaTo C€ MPEACTaBs KarTo MalllMHW MOJ JIM3MHI [0 LeHa Ha He3zabaBHa npojaxoa.
JIu3uHroBuTe MialmaHus CbABPXKAT B ONPEAELIEHO CbOTHOLIEHHE (DUHAHCOBHUS pa3xo] (JiMxBara) U mpuraganiara ce yact
OT JIM3MHIOBOTO 3aAbJ/DKEHHE (TJIaBHMLA), Taka Y€ Ja C€ IIOCTUTHE MOCTOSIHEH JIMXBEH IpPOLEHT 3a OCTaBallara
HEeU3MnJiaTeéHa YacT OT TIJIaBHHMLATa MO JIM3MHIOBOTO 3aAb/DKeHue. JIMxXBeHuTe pa3xoau ce BkawouBar B Otyera 3a

BCEOOXBATHUSA JOXOU.
[Ipunodutute nox (UHAHCOB JU3UHI AKTUBU Ce€ aMOPTU3UpaAT HA 0asza MnoJie3HHWs >KUBOT HA aKTHBA U B PAMKHUTE Ha

JIM3UHTOBUS CPOK.

3.14. AKIHOHepeH KAIUTAJ U pe3epBH

JHexorexke” AJl e ¢b3aaaeHO KaTO aKIUOHEPHO APYKECTBO. Karo TakoBa € 3aALJDKEHO Aa peructpupa B 1bproBckus
PETMCTBD OMNpEleJieH pa3Mep Ha AaKLUOHEpPEeH KamuTall, KOMTO Ja CIYKM Karo o0e3neuyeHue Ha KPeAUTOPUTE Ha
JPYKECTBOTO 3a U3IIBbJIHEHUE HA TEXHUTE B3EMaHUS KbM HEro. AKLIMOHEPUTE OTrOBapAT 3a 3ab/DKEHUATA HA APYKECTBOTO
10 pa3Mepa Ha CBOETO AKLMOHEPHO y4aCTHE B KamuTaja M MOorar Jaa MpeTeHAUpPAT BpPbLIAHE HAa TOBA y4acTHE CaMoO B
MPOU3BOACTBO IO JUKBUAALMUS MU HECHCTOSATEJIHOCT. [IpyKecTBOTO OTYMTA OCHOBHHUS CH KaluTajl MO HOMHHAJHA
CTOMHOCT HAa PErTMCTPUPAHUTE B ChJa aKLUH.

CbriacHoO M3UCKBaHUATA HAa TBHProBCKHMs 3aKOH H yCTaBa APYXKECTBOTO € ANBLKHO 1a (hopMHpa U 3aKOHOB pe3epB “(hoH.
Pe3epBeH”, KaTO U3TOYHHULUM Ha (poHaa ca:
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- Hal-MaJKoO eaHa Jecera OT neqaﬂﬁaTa KOATO C€ OTAEJS JOKAaTO CPeACTBaTa BbB d)OHﬂa NOCTUTHAT €JHa AeceTa 4acT OT
AKLIMOHEPHHUA KaluTajl Uik No-rojsgMa 4acT, 1o pelieHue Ha O0LI0TO ChOpaHue:;

CpencrBaTa OT (pOH/a MOrar jJa ¢ce U3IMO0J3BaT caMo 3a MOKPUBAHE HAa IOJIMIIIHATA 3aryda U Ha 3aryou OT MpeaxoaHu
roauHH. KoraTo cpeacrsara BbB (POHJA AOCTUTHAT ONPEACNICHUs B YCTaBa MUHUMAJICH pa3Mep, CpecTBaTa Hajl Ta3u cyma
MOrar Ja ObJar U3MOJI3BaHM 3a YBeJIMYaBaHe Ha aKLMOHEPHHUS KamuTall.

[ IpeoueHBUHHUAT pe3epB € GOpMUPaH OT MOJOXKHUTEIHATA Pa3/JMKa MEXKIY NPEHOCHATa CTOMHOCT HAa UMOTUTE, MALIMHUTE W
O0OpYJABAHETO M TEXHHUTE CIIPABEAJIMBH CTOMHOCTHM KbM JAaTHUTE Ha M3BbPIIBAHE Ha MPEOLICHKWTE NPH IIbPBOHAYAIHO
npemMuHaBaHe kpM MO®OCO kbpM 31.12.2002r. u ngo 200Ir. crnopen AeHCTBAlLLOTO CYETOBOJHO 3aKOHOIATEJICTBO.

[IpeoLiCHBYHUAT pe3epB ce€ MNPEXBbPJs KbM “HATpynaHu MNevyajOdW , KOrato akKTUBMTE HaIlyCHAT MaTpuMOHMyMa Ha
JIPYXKECTBOTO.

3.15. lleHCHOHHH H APYI'H 3aABJ/LKEHHS] KbM MEPCOHAJIA MO COLHAJIHOTO H TPYAOBO 3aKOHOAATEACTBO

3aJb/DKEHUATa 3a JOXOAM IpU MNEHCUOHUpaHe, npu3Hatd B OrTyera 3a BCEOOXBAaTHHSA JOXOJ 3a MEpUOJa,
[MPEACTaBJIABAT CeraliHaTa CTOMHOCT Ha 3abJKECHUATA 3a Je(DUHHPAHU JOXO/IH.
TpynoBute u ocurypuTesHu OTHOLICHHUSI ¢ PAOOTHULIMTE U CIYKHUTEIUTE B JPYKECTBOTO C€ OCHOBABAT Ha pa3IlopeaouTe
Ha Konekca Ha Tpyaa (K'T) u Ha paznopenOuTe Ha AEHCTBALLIOTO OCUTYPUTENHO 3aKOHOJATEJICTBO.
OCHOBHO 3aabJkeHHE Ha padorojarenss € Aa M3BbPLIBA 3aJbJ/DKUTEIHO OCUIypsiBaHE Ha HaeTHs TepcoHal 3a (OoHJ
“lleHcun™, DOMBIHUTENHO 3aABJDKUTEIHO NMEHCUOHHO ocurypsiBade (/I3110), ¢poun “O0u1o 3ad00asiBaHe U MAWUMHCTBO
(O3M), dboun “bespadbotuua”, dona “Tpynosa 3nononyka u npodecuonanta 6ojnect” (T3I1b) u 3apaBHO OCHTypsBaHE.
PazMepuTe Ha OCUI'YpUTEJIHUTE BHOCKH CE€ YTBBP)KIAABAT KOHKPETHO CbC 3akoHa 3a Owmpkera Ha JIOO u 3akoHa 3a
oromkera Ha H30K 3a cvorBeTHara roguHa. BHOCkHUTE ce pasmpeaensT Mexay padoTojaTesiss U OCUTYPEHOTO JIMLE B
CBbOTHOLLUEHHUE, KOETO CE€ NPOMEHSA €XKErOJHO U € ONpeae/eHO B Y. 6, ajl. 3 or Kojekca 3a couualiHo ocurypsaBade (KCO).
OO0wuaT pasmep Ha BHockata 3a goua “Ilencun”, A3I10, dona “O3M” u 3apaBHO ocurypsiBane npe3 2020r., € KakTo
cjie/Ba:

. 3a nepyona 01.01.2020 r. —31.12.2020 r.

32,3% 3a paboTelIMTE NPH YCIOBUATA HA TPETA KaTeropus Tpya (pa3npeaeieHo B ChbOTHOLIEHHE padOTOAaTe N OCUTYPEHO
JIMLIE 11O BUJIOBE OCUTYPUTEIHU BHOCKH, cbriacHO Kojekca 3a colajHO OCUrypsiBaHe).

3a CBOsA CMETKA pabdoToAaTenAT NpaByu OCUrypuTeaHa BHOCKa 3a poua “T3IIb” B pasmep 1.1.

OCHUTI'YPUTEIIHUTE U MEHCUOHHH IIJIAaHOBE, NPUJIaraHy OT JIPYKECTBOTO B Ka4€CTBOTO MY Ha padOTOAaTe)l, C€ OCHOBABAT Ha
OBJIrapCKOTO 3aKOHOAATEJICTBO M Ca IJIaHOBE ¢ AC(PUHUPAHU BHOCKHU. [Ipu Te3m niaHoBe padOTOAATENAT Mjalla MECEYHO
ONpEAC/IEHU BHOCKM B abpxkaBHUTEe (GoHa “lIlencun™, douag “O3M”, dona “T3[Ib”, kakTO M B YHHUBEPCAJIHHU U
Npo(eCUOHAIHU NMEHCUOHHU (POHI0BE - Ha 0asa (bHKCHpaHH 10 3aKOH MPOLEHTH W HsAMa IMPaABHO WJIM KOHCTPYKTUBHO
3abJDKEHUE Ja AO0IUIalla BbB (POHAOBETE OBbACIIM BHOCKHM B CIY4YauTe, KOrato T€ HSIMAaT JOCTAaTbYHO Ja M3IUIATAT Ha
CbOTBETHUTE JIMLA 3apabOTECHUTE OT TAX CYMM 3a NEpUOJa HA TPYAOBHUA UM CTax. AHAJOIM4YHO Ca 3aAbJDKEHHUATA I10
OTHOLLIEHHUE Ha 3JIPAaBHOTO OCUTYPSIBAHE.

CoriiacHo paznopendoure Ha Kopekca Ha Tpyaa padoroaaresidT vUMa 3ab/DKEHME Ja M3IMJaTu Npu [peKpaTrsdBaHE Ha
TPYAOBHUSA JOTOBOP CJICAHUTE O0C3IUETECHUSA:

- HECIIA3€HO MPEAU3BECTHE - 3a MIEPUOJIa HA HECMA3EHOTO NMPEAU3BECTHE;

- OpaJx 3aKpuBaHE Ha MPEANPUATHETO MJIM HA 4YacT OT HEro, CbKpalllaBaHE B lllaTa, HaMaJjisiBaHE Ha oOeMa Ha padorta u
CriMpaHe Ha padoTrara 3a roBeye OT 15 AHM U Ip. — OT elHa OpyTHA Mece4YyHa padOTHa 3arjara;

- TIpY NIPEeKpaTsAiBaHE Ha TPYAOBHS AJOrOBOP Mopaau 00JIECT — B pa3Mep Ha OpYTHOTO Bb3HaArpaxjaeHue Ha paDOTHMKA 3a /1Ba
MEcCela MpM YCJI0BKE, Y€ UMa Hal-MaJIKO IMET F'OAMHHU TPYAOB CTAXK U HE € 10J1y4aBasl 00€31IETEHHE Ha ChIIIOTO OCHOBAHMUE;
- TIPYU IEHCUOHUpPaHe — 2 U 6 OpyTHU MECCYHHU pabOTHH 3anjatu npu Haa 10 roguHy TPy/A0B CTaX B APYKECTBOTO:;

- 3@ HEU3MO0JI3BAH I1JIaTE€H IOAMILIEH OTITYCK - 38 CbOTBETHUTE I'OJIMHU 3a BPEMETO, KOETO C€ NPU3HABA 3a TPYA0B CTaX.

Cie/ U3MalaHeTo Ha MOCOYEHUTE 00E3LUETEH A 3a pad0TOAaTE s HE TPOU3THYAT APYTH 3aAbKCHUSA KbM PAOOTHULIUTE U

MTVKUATETUTE
kpaﬂ{ocpoqﬂme JIOXOAM 3a IEpPCcOoHala Moj (opMara Ha Bb3HArpaKA€HHs, OOHYCH M COLMAIHM JOIUIALUAHUA M

MPUJIOOMBKH, (M3UCKYEMH B paMKUTE Ha 12 Meceua ciea Kkpas Ha Nnepuoja, B KOWTO MEePCOHANBT € MOJIOKHUI TPY 3a TIX
WJIK € U3ITBJIHUII HEOOXOJUMUTE YCJIOBUS) C€ MPU3HABAT KATO pa3xoa B Oryera 3a BCEOOXBATHUS J0XO0/1 B MEPUOJIa, B KOWTO
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pycrnajaHe Ha BCHYKHU I[JIaATEHH Be€4Y€ CYMH U [ojlaraliyd ce YyAPbKKH) B pa3Mep Ha HEAUCKOHTHpaHaTa UM cCyMa.
JbIoKUMHUTE OT JAPYXKECTBOTO BHOCKHM [0 COLMAJIHOTO M 34PaBHO OCUTYpsIBAHE cC€ MPHU3HABAT KaTO TEKYLl pa3xoJ H
3a/bJUKEHUE B HEIUCKOHTHUPAH pasMep, 3a€lHO M B MEPHOJIa HAa HAYMCIIEHME Ha ChOTBETHHUTE JOXOJHM, C KOUTO TE ca
CBbP3aHH.

KbM 1arara Ha BCEKH (PMHAHCOB OTYET JPY:KECTBOTO MPaBH OLICHKA HA CyMaTa Ha OYaKBaHUTE Pa3XOJu MO HATPYNBALLUTE
C€ KOMIIEHCHUPYEMH OTIYCKH, KOATO C€ O4aKBa Ja ObJe U3IJIaTeHA KaTo pPe3yaTaT OT HEW3IOJA3BaHOTO MPaBO HA HATPYyIaH
OTnycK. B olieHKkara He ce BK/IKOYBAT NPUOAU3UTEIHATA NPELEHKA B HEAUCKOHTHPAH pa3Mep Ha pa3xoAUTe 3a BHOCKH MO
3a1bJDKUTEIHOTO OOLLIECTBEHO OCUTYPSIBAHE.

CoerinacHo Kopekca Ha Tpyaa ApPY»KECTBOTO € 3aQb/DKEHO Ja M3MJallla Ha JMua OT MepcoHana MpU HaCcThIIBaHE Ha
[NEHCUOHHA Bb3pacT OOE3LUETEHUE, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTaX B JAPYKECTBOTO MOXKE Ja Bapupa Mexay 2 U 6
OpyTHH MecCe4YyHH palOOTHHM 3aIlulaTH KbM JlaTaTa Ha IMpeKparTsiBaHe Ha TPYAOBOTO MNpaBooTHouieHWe. I[lo cBouTe
XapaKTEPUCTUKHU TE3U CXEMH MPEACTABIISABAT IJIAHOBE C A€(OUHUPAHU JTOXO/IH.

3.16. IlpoBu3um

[IpoBu3HHK c€ npuU3HaABaT, KOrato JIPY:KECTBOTO HMMa HACTOSUIO (KOHCTPYKTUBHO MJM TMPaBHO) 3a1b/DKEHHE B
pe3yJiITaT Ha MHHAJ0 CbOUTHE, U € BEPOSITHO, Y€ MOracsiBaHETO/YPekKAaHETO Ha TOBA 3ab/IKCHHUE € CBbP3aHO C M3THYAHE
Ha pecypcu. [IpoBuU3uUTE ce OlLIeHSBAT Ha 0a3a Hail-1o0paTa NMpUOIU3UTENIHA MPEelieHKa Ha PbKOBOACTBOTO KbM JaTaTa Ha
OajaHca 3a pa3XxOAHWTEe, HEOOXOAWMH 3a YPEXkKIAAHETO Ha CbOTBETHOTO 3aJb/iKeHue. [IpuOnu3uTenHara OLEHKa Ce
JUCKOHTHPA, KOraTto najaeKbT Ha 32/ IbJZKEHUETO € IbJTOCPOUEH.

3.17. YnpaBjieHHe HA PHHAHCOBUTE PHCKOBE

B xona Ha oOuualiHaTta CU A€MHOCT APYKECTBOTO MOXKeE /1a Ob/e U3JI0KEHO Ha pa3JUu4YHU (PUHAHCOBHU PUCKOBE, Hal
— BaXXHUTE, OT KOMUTO cCa: InasapeH (BKJIIOYBAILLl BaJyTEH PHUCK, PUCK OT MpPOMsHA Ha COpaBeAjUBaTa CTOMHOCT H LIE€HOBH
PUCK), KPEIUTEH PUCK, JUKBHU/JIEH PUCK U PUCK Ha JIMXBEHO — OOBBbP3aHU MapU4YHH NMOTOUH. DUHAHCOBUTE PUCKOBE TEKYLLO
C€ UACHTU(DULIMpAT, U3MEPBAT W HaOJIHOJaBaT C IMOMOLIUTA HA pa3jiiYHKW KOHTPOJIHM MEXaHW3MH, 3a Ja C€ ONpeaAesAT
aJICKBaTHU LIEHW Ha MPOAYKLHUATA (CTOKUTE) U YCJIYTHTE MPEAOCTaBSHU OT APYKECTBOTO M Jla C€ OLEHAT aJIEKBaTHO
(opMHUTE HA MOAABPKAHE HA CBOOOJHHMTE JIMKBHAHHU CpPeACTBa, O€3 /1a ce J0IyCcKa HeomnpaBaaHa KOHLEHTpalusa Ha JaJcH

PUCK.
4. TIPUXOIU

4.1 INPUXOAHU OT ITPOAAKBU

OTYETEHUTE MPUXOAU OT NMPOAAXKOM BKIIKOYBAT:

llepunoja, llepuona,

MPUKJIFOYBALl HA  T[PUKJIKOYBALL Ha

31.12.2020 31.12.2019

[IponaxxOu Ha NpOAYKLUS 1 547 640
[Ipuxoau ot npoaaxkda Ha CTOKH 1 505 | 401
[IponaxOu Ha ycayru 1 159 [ 181
4211 - 3222

OTyeTeHHUTE NPUXOAU OT NMPOAAKOU HA MPOJAYKLHS C€ pa3nNpeae/saT KaKToO CJIe/1Ba;

[lepuoja, [lepuonaa,
MPUKJIKOYBAlLl Ha MPUKJIKOYBALLl HA
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31.12.2020 31.12.2019

[IponaxOu M3BBH CTpaHara 7.6% 10.6%
[Iponax0Ou 3a BbTPELIHUS 1a3ap 32.4% 89.4%
100.00% 100.00%

[TpuxonuTte oT NpoaaxOU Ha MPOAYKIMS MOTaT Ja Ce aHAIU3UPAaT IO NMPOAYKTH, KAaKTO ClIeJBa:
[lepuona, npukitoyBaul Ha  [lepuoja, npukIOYBalll HA

31.12.2020 31.12.2019

Enektpoeneprus * 827 D
KUIMMU U KUJTMUMEHHU U3EIUS 76 92
T bhTHHT 644 543
| 547 640

*Enexktpoeneprus — Bux T. 35 ,,JIpyru onosectsiBanus , ,,l [pOM3BOACTBO Ha €1E€KTPOCHEPIrUs .

[IpuxoauTe OT npoaaxO0u Ha YCJIYTH MOraT Jia C€ aHaJIM3upar Mo MnpoaAyKTH, KaKTO CjIe/iBa:
Ilepuona, npukiarousaly Ha  Ilepuona, npukaroyBall Ha

31.12.2020 31.12.2019
[lpuxoau ot HaemH 1 030 1 040
Jlpyru npuxoau ot yCJayru 129 141
11359 = 1181
4.2 JAPYI'U ITPUXO/IU
Jlpyrute npuxoau BKJIKOUBAT:
[lepuona, I lepnona,
NPUKJIFOYBALLL HA  MPUKJIKOYBAIL Ha
31.12.2020 31.12.2019
[Ipuxoau ot nmpoaaxda Ha CTOKOBO-MAaTEpHUaIHU 3anacu - -
[Ipuxoau oT oTnaabUU - 6
Hpyru 8 3
8 9
5. BAJIAHCOBA CTOMHOCT HA INIPOJAJAEHUTE AKTUBH
banancoBata CTOMHOCT Ha NPOAAJCHUTE aKTUBHU BKJIKOYBA:
[lepuona, [lepuonaa,
MPUKJIFOYBALLl HA ~ MPUKJIKOYBALLl Ha
31.12.2020 31.12.2019
CTOKOBO-MaTepraiHy 3amacu 978 874
J\bJIroTpaiHu aKTUBHU - -
978 874
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M3MeHeHusiTa Ha 3anmacuTe OT NPOAYKLHKS U HE3aBbPLICHO NMPOU3BOACTBO BKJIKOYBAT:

[lepuona, [lepuona.
[PUKJIIOYBALL HA  TPHK/IKO4YBall Ha
31.12.2020 31.12.2019
M3MeHeHue Ha 3anacuTe OT roToBa NMPOAYKLIHS (64) (9)
HM3MeHeHnEe Ha 3anacuTe OT HE3aBbPILEHO MPOU3BOICTBO (27) (29)
(91) (38)
T PA3XO/U 3A MATEPHAJIU
Pa3zxoaute 3a MaTepualiu ce€ CbCTOST OT pa3Xxoau 3a:
[lepuopa, [lepuona,
MPUKJIKOYBALL HA MPUKJIKOYBALL HA
31.12.2020 31.12.2019
OCHOBHH MaTepHaIIH 232 228
['opuBa 1 eHEeprus 514 20
OnakoBbYHU MaTEpPHAIIH 8 11
EtukeTtn 2 3
Pe3epBHU yacTH 12 8
CrniomararejiHu MaTepuaiiu 49 28
Boaa 2 p
KaHuenapcku MaTepualiu 2 2
Jlpyru - . 13
821 315
8. PA3XO/IA 3A BbHUIHU YCIIYI'U
PazxoauTe 3a BbHIIIHU YCIIYTU Ca KAKTO Clie/Ba:
[ lepuona, [lepuona,
MPUKJIIOYBALLl Ha MPUKJIIOYBALL] Ha
31.12.2020 31.12.2019
TpancnoptHu pasxoau 42 54
[logapbkka U pEMOHT Ha Crpajau 3 20
OxpaHa 76 75
Kypuepcku npatku 27 27
KOMUCHOHHHU, p-IU 3a BEPUTH 116 105
KOMYyHHUKALIMOHHHU YCIIYTH 7 S
JlaHBLM ¥ TaKCH 44 477
KOHCYNTaHTCKH U FOPUIHUYECKH YCIIYTH 17 12
Peknama 2 d
[logapexka U pEMOHT Ha MAlIKMHHU 9 9
[Toanpbkka Ha copTyep 154 12
Haemu 30 30
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Hpyru (p-au 3a aamud.EE,a00H. Takcu,rp.a-pu,3acTp. ) 42 24
574 430

o, PA3XO/IU 3A IIEPCOHAUIA

Pa3xoauTe 3a nepcoHajia BKJIKOYBAT:

[lepuopna, llepuona,

[MPUKJIFOYBAILl HA [MPUKJIOYBALll HAa

31.12.2020 31.12.2019

Bb3HarpaxaeHus 607 545
CouuanaHu OCUI'YPOBKH 71 69
3paBHU OCUTYPOBKHU 23 22
701 - 636

B nosuuus “Bb3HarpaxaeHuss”’ ca BKJIKOYEHM Pa3XO/M 3a Bb3HArpaXKJACHMUs MO TPYAOBU MPABOOTHOLIECHHS, KAKTO
cle/Ba:

- CbBeT Ha aupektopute — 39 xun.aB (3a 2019r. — 6e3 Bb3Harp.);

- AAMUMHUCTpaATUBEH nepcoHan — 154 xui. as. (3a 2019r. — 154 xuin. 1B.)

- I[IpousBoacTBeH U nomolleH nepconan — 414 xun. as. (3a 2019r. — 391 xuin. nB.)
CnucbuHus Opol Ha MepcoHajla HAeT MO TPYAOBH MPABOOTHOUIEHUS W JMliaTa Mo JOrOBOPU 3a YINpaBlleHUE, IO

KaT€ropuu € KakTo cjie/iBa
- CbBeT Ha aupektopute — 3 (3a 2019r. — 3);
- AAMUHUCTpATUBEH nepconal — 4 (3a 2019r. —4)
- [IpoM3BOACTBEH U MOMOLLUEH nepcoHan — 34 (3a 2019r. — 37)

10. OBE3IIEHKA HA AKTUBH
[Ipe3 2020 r. He ca npaBeHU 0OE3LIEHKH.

11. IMPOBU3UU

B cworBercTBHEe ¢ MCC 19, 3a 2020r. ca oTyeTeHM pa3xoJu 3a NPOBU3UM 3a OOE3LIETEHUS MpPU
[IEHCMOHHPaAHE B pa3Mep Ha 6 XuJ.jB (3a 2019 1. - 8 XuJ1.1B.)

12. APYI'U PA3ZXO/AN

Jlpyrute pa3xoau c€ CbCTOAT OT Pa3sXxoaH 3a:

[lepuoaa, [lepuoa.

MPUKJIIOYBALL HA  MNPUKJIKOYBALL Ha

31.12.2020 31.12.2019

KomaHaUupOBKH - -

OTnucaHu B3eMaHUs 33 30

JIMXBU ¥ rJ100H 3a NPOCPOYUE HA 3aAb/DKEHUS KbM - 2
OrKETA

Jlapenus I 1

Jpyru 90 B 35

124 = 91
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B no3uuus “Jlpyru” ca BKJIKOYEHHU CIECAHUTE M0-3HAYUTEJIHU Pa3xXo/iu:

- Opak Ha CM3 u JIMA — 4 xun.aB (3a 2019 r. —1 xun.ns)

- HAQYHUCJICHM JAaHbUM Npu u3ToyHuka U BHOcka B CEC — 43 xun. a.. u ( 3a 2019r. — 2xui1. 51B.);

- Jpyr#u pasxoau - 41 xun.JiB B T.4. 27 XWJ.JIB IPEAOCTaBEHU Bayyepu 3a xpaHa (3a 2019 — 32 xun.jB B T.4.:;, 27

XWJL.JIB IIPE€10CTABEHHU Bay4yE€pH 3a XpaHa Ha NEPCOHaNa) .

13.

14.

HETHHU ®UHACOBU IIPUXO/IN/PAZXO/IU

DuHaHCOBUTE pa3xoau, HETHO MO BUAOBE MOI'aT /Z1da C€ aHAJIM3UPAT KAKTO CJIC/IBA.

[lepuopa,
Ilepuonaa, MPUKJTFOYBALLL
MPUKJIFOYBAIL] HA Ha
31.12.2020 31.12.2019
Pa3xoau 3a JTUXBH " ¥
[Ipuxoau OT JIMXBH 20 24
Pa3xoau 3a JIUXBH, HETHO 20 24
Pazxoau OT mpoMsiHA HA BAJIYyTHU KYpPCOBE (2)) (21)
[Ipuxoau OT npoMsiHa Ha BaJIyTHU KypCOBE 32 24
IIpuxoaun (pa3xoau )3a npoMsiHA HA BAJIYTHH KYpPCOBe, 7 3
HETHO
JIpyra ¢uHAHCOBH pa3xoaH S | 7
I[Ipuxoau oT JUKB. IS 740

[TpuxoauTe OT JIMKBUJALMOHEH O B pa3Mep Ha 740 xui.neBa OT JbLIEPHOTO JpykecTBO Jlekoreke USA
Inc., koeTo cnen pewieHue Ha CbBeTa HA AUPEKTOPUTE 3a MpoJakda Ha akLMUTE CH, MPEKpaTH ACUHOCTTA CH HA
Teputopusita Ha CALLL.

Pa3zxoau 3a nuxBu 3a 2020 roguHa — HsMa.

[Tpuxoaute ot auxsu 3a 2020 r. B pa3mep Ha 22 XUJIL. JIB. —OT NMPEJOCTABEHH 3aeMH npes nepuoaa (2019r. B
pasmep Ha 24 XuJl. JB. - MPEAOCTaBEHU 3aeMHU Ipe3 nepuoza B pasmep Ha 20 Xuil. JIB.H 4 XHUJLJIB OT NPOCPOUYEHH
B3eMaHHs ).

[lpuxoauTe ¥ pa3xoAuTe OT MPOMSHA HA BAJYTHU KypcoBe ca (DOPMHpPAHH OT MPU3HATH TMPUXOAU M
pa3xoau oT npeoueHku coriacio MCC 21.

Jpyru ¢buHaHCOBHU pa3xoau ca (GopMHpaHU OT pPa3xoau 3a OAaHKOBM TAKCH U KOMHUCHOHHM 3a OOCIyXBaHeE

Ha pa3lllalllaHus U KpeAUTH Ha APYKECTBOTO.
[TpuxonuTe OT IMBUAEHTH B pazMep Ha 649 xui.jieBa ca Nojy4yeHu OT JBLIUEPHOTO APYXKeCTBO JlekoTekc

USA Inc., koeTo caen pewnenue Ha CbBeTa Ha AUPEKTOPUTE 3a Npojaxda Ha aKLMUTE CH, MPEKPATH JEHHOCTTA CH
Ha Teputopusita Ha CAILLL

JTAH'BLIH

Pa3xonsT 3a 1aHBK € KaKTO CJieABa:

llepuona, [lepuona,
MPUKJIFOYBALLL Ha IPUKJIKOYBAlll Ha
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31.12.2020 31.12.2019
(119) (36)

Texyil pa3xoj 3a JaHbK BbPXY obJjiaraeMara nedasioa
[Ipuxoa OT OTCPOUYEHU AAHBLM OT Bb3HUKBAILM U YCBOCHH
BPEMEHHU Pa3JIUKHU NIPEe3 TEKYILUS ITePUO/] (3) (24)

Pa3xo/ 3a JaHBLIH, HETHO (122) ~(60)
O0sicHeHue Ha e(heKTHBHATA JaHbYHA CTABKa
o llepuona, o [lepuona,
MPUKJIOYBALL] Ha NPUKJIFOYBALLl Ha
31.12.2020 31.12.2019
[levanba/3aryda npeau AaHbLM 1 127 331
Henpu3zHatu pa3xoau/npuxoau 3a J1aHb4yHH
LHEIn
CBbp3aHu ¢ yBeauuenue — 589 xun. as. (2019r. 10 59 10 S7
— 575 Xui.jB.)
CBbp3aHu ¢ HamaneHue — 530 xui. aB. (2019r. (10) (53) (10) (54)
— 544 Xun.nB.)
Texyl pa3xoa 3a KOpnopaTUBEH JaHbK (119) (36)
OTCpOYEHH JaHbIU — BPEMEHHU PaA3JIMKH 10
CBbP3aHM C yBeJauyeHue —24 xuJ. aB. (2019r. — 2 10 2
21 xun.ns.)
OTCpOYCHH AaHBLH OOPaTHO NPOSABJICHHUE (10) (5) (10) (26)
CBBP3aHU ¢ HaMajleHue — 55 XuJl. JiB. (2019r. —
260 xunJj1.jB.)
Pa3xoa 3a 1anbnu (MKoHOMHUS ), HETHO (3) (24)

JIaHBKBT 3a TEKYyllaTa roJMHa € U34MCJIEH B CbOTBETCTBUE CbC 3aKOHA 3a KOPINOPATHBHOTO MOAOXOAHO OOJiaraHe.

Otcpouenute aanbuud kbMm 31 agexkemBpu 2020r. u 31 JlexkemBpu 2019r. ca u34uciieHH KaTto € H3MOJI3BaHa
MpUJIOKKMMaTa JaHb4yHa CTaBKa, ONpeAeieHa B 3aKOHA 3a KOPIIOPAaTUBHOTO MOA0XO0/IHO O0JiaraHe.

[Tpunoxumara ganbyHa craBka 3a 20120 roguna € 10 % (3a 2019 roauna — 10 %).

B cboTBeTCTBHE ¢ OBJArapcKOTO 3aKOHOJATEJCTBO, Bb3HUKHAJIWUTE B paMKMTE Ha (pMHaHCOBaTa roAMHa JAaHbYHH
3aryOu morart ja ObJaT NPEeHECEeHU M KOMIIEHCHUpPAHHU cpelly Obaeuu obdnaraeMu rnevyajadu B HAKOSA OT CJEABAILUTE IET
¢uHaHcoBU roauHu. Kem 31 nekemBpu 2020 roauHa B Ipy»KeCTBOTO HsiMa 3ary0a ¢ 1mpaBo Ha NpHcIiajaHe.

15. UMOTU, MAILIUHHU, CBOPBKEHUA U ObOPY/IBAHE

I[BH}KE'HHETO Ha UMOTUTEC, MAllIMHUTE, CbOPBKCHUATA U 060pyﬂBaHeT0 € KAKTO CJICBaA.

3emsa Crpaau HHBecTHLMO Maunu, Tpancnopthu CronaHcku Pasxonu 3a Obwio ¢
HHH HMOTH Dﬁﬂp}’,ﬂﬂﬂi—!ﬂ CpcacTBa HHBCHTAp H HPMDEHEHHE HHBCCTHLIHO
M APYIH Ha HHHU UMOTH
CBOPBKEHHHA ABJIrOTPAHHU
dKTHBH
OTYHETHA
CTOHWHOCT
KbM 1.01.2019 1227 1815 s 6266 306 66 3 18915
[Ilpuaodutu 197 53 2 325 577
OTnucanu 197 2236 - 33 2486
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31.12. 2019 1227

[Tpunodutn -

OTnucanu B

31.12. 2020 1227

|

HATPYITIAHA
AMOPTH3ALINA

1.01.2019 =

HauucneHa 3a

epHoaa
Ornucana
AMOpTH3aLIMA

31.12.2019

HauucneHa 3a
nepuoaa
OTnucaHa
aMOpTH3aLUA

31.12.2020 .

IMPEHOCHA
CTOMHOCT KBbM
31 IEK.2020

1227

Ilpeouenka
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Kbm 31.12.2002 r. € HanpaBeHa nociaeHaTa NPeoLEeHKa Ha AbJrOTpaiHUTE MaTepHaiH|i aKTHBH TPU PEMUHABAHE
kbM M®OCO 10 cnpaseiiviBa CTOMHOCT Ype3 HA3HAYEHM JIMLEH3WpaHu oueHuTeau — Jloliuo Xpucrtos JloiueB u
Mapuera /loiyeBa IleTkoBa.

Ilpezneo 3a obezuenka

KeMm 31.12.2019 r. e HanpaBeH nperien 3a o0e3UeHKa Ha ABbJroTpaliHUuTe MatepualHu akTuBu. Ha 0a3ata Ha TO3M

[periae] pbKOBOACTBOTO € NPELEHHUIIO, Y€ HE Ca HAJIMLIE MHIMKATOPH 3a 00€31ICHKa.

Hneecmuyuonnume umomu NPEACTABJISABAT CrPaAu U MPUISKALIHN 36MU KbM TSX, CNELUMATHO 000COOEHH YacTH
OT CrpaJy 3a CaMOCTOATEIHA €KCIIJIoaTalks, NPEAHA3HAYEHH 3a OTAaBaHe AB/JrOCPOYHO MO/ HA€M Ha JbLUCPHH

ApY>KeCTBa U TPETH JTUIIA.

Canjo Ha 1 sHyapu
[IpugoOuTh

HetHa nevyanda (3aryba) oT KOpeKkLus 10 OLEHKA 110
cripaBeaJiMBa CTOMHOCT, BKJIFOYEHA B nevasdara uim

3aryoara

Tpancdep OT UMOTH, MALLIMHU U ChOPbIKEHMUS

OTnucaHu

Caano Ha 31 nekeMBpH

31.12.2020

Ouyeunxu no cnpageoausa CMoUuHOCM HA UHECMUYUOHHUME UMOMU

HarnpaBeHaTa OLEHKA Ha WHBECTULMOHHUTE HMMOTH 1O CIpaBe/JIMBa CTOMHOCT € TMOBTapsieMa
(exxerojiHa) U ce JIbJDKHM Ha MpUJIaraHeTo Ha Mozena Ha cnpaseayiuBara ctonHocT no MCC 40. T4 ce u3BbpLIBa
peryJisipHO KbM JaraTa Ha BCEKU rojauiueH (guHaHcoB orueT. M3mepBaHeTro Ha cnpaBeaiuBaTa CTOWHOCT €

BGN 000

9030

9030

peaau3upaHo CbC CHAEUCTBUETO HA HE3ABUCUMMU JIMLIEH3UPAHU OLIEHUTEIIM.

31.12.2019
BGN 000

9227

197
9030
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/lpy2u oannu

Kbem 31.12.2020r. HAMa y4peneHH TEXKECTH BBPXY ABJITOTPaHHM MaTepPHAIHU AaKTUBH
COOCTBEHOCT Ha JPYXKECTBOTO — MALIMHU U CbOPBKEHHS, NMPEJIOCTABEHM KAaTO OOe3NeyYeHue Mo
OaHKOBHU 3a€MH.

Kbm 31.12.2020 r. B cbecTaBa Ha ABJATOTpaMHUTE MaTePHA/IHW aKTUBU Ca BKJIKOYEHU aKTUBH
(MallMHA W O0OpYJBaHE), KOMTO Ca HAIMbJIHO aMOPTU3UPAHU, HO NMPOABJ/DKABAT Ja CE€ M3IOJI3BAaT B
CTOMAHCKAaTa AEMHOCT, C OTYE€THAa CTOMHOCT B pa3mep Ha 2 379 xun. as. (31.12.2019 r. —
2 379 xun.nB.).

Kem 31.12.2020r. cymara B “Pasxoam 3a npupoOuBaHe Ha AbArOTPAHHUTE MaTEpPHATHH
aktuBM € 280 X.JIB M NpEeACTaB/sBa pasXxoAd 3a H3rpaKaaHe Ha COOCTBEHO ra3’0NMpOBOIHO
OoTKJIOHEHHE (2019 r. — 280 xun.1B).

16. HEMATEPHUAJIHU AKTUBH
[Iporpamumu [laTeHTH 1 O01o
POAYKTH JIALEH3HU

OTYETHA CTOHHOCT

KbM I AHVAPH 2019 460 99 559

[Ipuoooumu - - -

Omnucanu - - -
31 JIEKEMBPH 2019 460 99 559

IIpuoobumu - - -

Omnucanu 25 - 25
31 JIEKEMBPH 2020 4335 99 534
HATPYIIAHA

AMOPTH3ALTHA

1 AHVAPH 2019 460 99 559

Hauucnena 3a nepuooa - - ]
Omnucana amopmuzayus - -

31 JIEKEMBPH 2019 I 460 99 359

Hauucnena 3a nepuooa

Omnucana amopmuzayust 25 25
31 JIEKEMBPH 2020 435 99 534
ITPEHOCHA CTOHHOCT

KHM 31.12.2019 . - -

IHIPEHOCHA C-T kvm
31 JAEKEMBPH 2020 . -

Kem 31.12.2020 r. e nanpaBeH nipersnesa 3a oO€3lEHKa Ha AbJIrNOTpaMHUTE HEMaTepHUasIHU
akTUBU. Ha 0azara Ha TO3M nperje pbKOBOJCTBOTO € NMPEeLEeHWI0, ue He ca HaJIMLEe UHIMKATOPH 3a

00e3lleHKa.
HeMmaTepuanHuTe akTUBHU MnpeacTaBeHH B OTyeTa 3a GUHAHCOBOTO CHCTOSIHME CE€ U3MOJI3BAT B

JNEMHOCTTA Ha APY>KECTBOTO U C€ OYAKBa J1a HOCAT ObIACLIH MKOHOMHYECKH TOJI3H.
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WHBECTHIIUN

MHBecTULIMUTE HAa OPYKECTBOTO NpeacTaBeHu B OTueTa 3a (PUHAHCOBOTO ChCTOSHHUE Ca KAKTO
cle/1Ba:

MUnuBecTuLmu [Tpunoxenue Kbm KbMm

31.12.2020 31.12.2019

HMHBeCTULIMU B ABLUEPHU NPEANTPUATHS 17.1 3 102 3102
MHBeCcTHLIMK B aCOLIMMPAHU TIPEATIPUATHSA 17.2 1 554 1 554
O0mo HHBECTHIIHH 4 656 4 656

MHBECTHUIIMUA B ABUIEPHU ITPEAIIPUATUS

K®M 31 nexkemBpu 2020r. MHBECTULIMUTE B ABLIEPHUTE JIPYKECTBA ca npeacTaBeHd B Oryera

3a (JMHAHCOBOTO CBCTOSHHUE IO CEOECTOMHOCT (li€eHa Ha NpUA0OMBAHE), HAMAJIEHA C HAMPaBEHUTE
OOE3LIEHKH.

JIBLIEPHO NPYKECTBO 31.12.2020 Yonva 31.12.2019 Y0 Ha
YHaCTHUC VHAaCTHUC
“Jlekotekc Umotu” EAJI, CnuBeH 3102 100 % 3102 100 %

3102 3102

[IpeamMeTbT Ha AEWHOCT Ha IBLIEPHOTO JAPYKECTBO M jJaraTa Ha MNPUI00OMBAHE € KaKTo
cle/Ba:

“Jlekotekc HMmoru” EAJl - oTnaBaHe 1mnoja HaeM Ha TMPOM3BOJACTBEHU, TbPrOBCKU M
aJIMMHUCTPATUBHMU Crpajii U MOMELICHUA, UHBECTUPAHE, CTPOUTEIICTBO U Mpoaakda Ha HEJABHIKHUMHU
UMOTH, MOCPEAHUYECKA U KOMMCHUOHHA ACHMHOCT, KAKTO M BCiAKa JApyra ACMHOCT, He3aOpaHEHa OT
3aKkOHa. Jlata Ha npuaoOuBaHe Ha KOHTpOJI: 19.06.2009r.

3a WHBECTULIMUTE B JIbLIEPHOTO JAPYKECTBO HE MOrar ja ce ONpeaesisaT ClpaBelIMBU
CTOMHOCTH, [OKOJIKOTO JBLIEPHOTO [APYXKECTBO HE C€ TbhpryBa Ha (QOHAOBU OOpPCH, KOETO
OOCTOATENICTBO Ch3[laBa MPAKTUYECKU 3aTPYAHEHHs 3a MPUJIaraHeTO Ha aJITEPHATUBHU OLIEHBYHM
METO/IM 3a HAJEXKIHO OIpeaeisHE Ha ClpaBeyiuBaTa KM CTOMHOCT.

Kem 31.12.2020r. ppbKOBOACTBOTO Ha APYKECTBOTO € MU3BBLPLIMIIO Mperjej 3a Hajauuue Ha

YCJIOBHUA 34 O6€3HEHK3 Ha HWHBCCTHIIMHUTC B IbBUICPDHOTO ITIPCAIIPHUATHC HaA 0a3za Ha OanaHcoBaTa
CTOMHOCT Ha MHBCCTHLMUATA, ACJ/Ia B HCTHHUTC aKTHBH H TICPCIICKTUBUTC ITPCA ABLICPHOTO APYKCCTOBO

npe3 2020r. B pe3yarar Ha U3BBPLIEHUS NPErjie/] He ca YCTAHOBEHU WHIMKALIMU 3a 00e3LIeHKa.
JIBLIEPHOTO JPYKECTBO € Ha rMevyajnda 4YeTBbpTa IMOpeaHa TIOJWHA,JJEUHOCTTA MYy C€
pa3pacTBa,llJITAaHUPaHHU ca UHBECTULIMH B HOBA CTOMNAHCKA JAEHHOCT.

HUHBECTUIIUHU B ACOIIUUPAHU NTPEAIIPUATUA

ACOLMHPAHO APYKECTBO 31.12.2020 % na 31.12.2019 % Ha
V4aCcTUE y4yacTue
“Tyuna ['apabuc” AJl, CiuBeH 1 554 20 % | 554 20 %
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1 554 1 354

Kem 31.12.2020 r., uaBeCTULMHUTE B aCOLMUPAHU NPEANPUATUA ca npeacTtaBeHy B OTyeTa 3a
(PMHAHCOBOTO CHCTOSIHUE 110 CEOECTOMHOCT (LIeHa Ha NMpUA00HUBaHE).

3a MHBECTULIMUTE B aCOLUMMPAHU APYXKECTBA HE MOrar Ja ce OINpeaessaT CrpaBelIUBH
CTOMHOCTHU, Th KAaTO APYKECTBOTO HE CE ThPryRa Ha (DOHJAO0BU DOPCH, KOETO OOCTOSTEICTBO CH31aBa
MPaKTHYECKHU 3aTPYAHEHMUs 3a MPUIAraHeTO Ha aJlTEPHATUBHM OLIEHBYHHM METOJAM 3a HaJACKIHO
orpenesisiHe Ha crpaBeajiuBaTa UM CTOMHOCT.

Kem 31.12.2020 r. ppbKOBOACTBOTO HA APY>KECTBOTO € W3BBLPIIMIIO Mperjes 3a Hajuyue Ha
yCJIOBHA 3a OO€3LEHKAa Ha WHBECTHULMUTE B aCOLMMPAHOTO MPEANPUATHE, KaTO HE Ca YCTAaHOBCHHM
WHAUMKaUMKM 3a obe3ueHka.Ot Hauanoro Ha 2020r. nponuuaBa yBejidueH MHTEPEC HA MOTEHLHAIHH
KJIMEHTHU U Ca peaiu3upaHuy npoaaxou Ha 4 Opos anapTaMeHTH.

UMHBECTUIIUNOHHHU UMOTHU

MHBECTULIMOHHUTE UMOTH MPEACTABIABAT MPOU3BOJACTBEHHU NOMELICHUS OTAa/ICHU IO/ HaeMm
npekjIacuPUuuUMpaHu KaTo UHBECTUUMOHHU UMOTHU KbM 30.12.201 1r. MHBeCTULIMOHHUTE UMOTHUTE Ce
OTYMTAT MO MoJe/a “ueHa Ha npuaodusaHe” B cboTBEeTCTBUE ¢ MCC 40 MHBECTULIMOHHU MMOTH.
[IlpuxoauTe or Haem ca B pasmep Ha 1030 xun. nB. Meceunure amopTU3alM Ha MHBECTHLIMOHHUTE
MMOTH Ca B pa3Mep Ha 25 XMJI. JIB, a B roJiMLIeH pa3mep ca 303 XUILJIB.

JAPYI'U ABJII'OCPOYHU B3IEMAHUAA

Kem 31.12.2020 r. apyKECTBOTO HE OTUMUTA ABJITOCPOYHHU B3EMAHMS.

AKTHUBMU 110 OTCPOYEHU IAHBLIN

AKTUBUTE 1O OTCPOYCHH JaHBIH Ca KAKTO CJIC/IBA.

KbM KbMm
31.12.2020 31.12.2019
Ot 00e3LIeHKa Ha B3eMaHHUs - -
Ot o0e31eHKa Ha M3 v oy adpukaru 10 10
Ot 00e311eTEeHHS 3a MEHCUOHHUPAHE U JOXO0AH Ha MECTHH 3 6
(DU3HMYECKH JIULA
13 16

KbMm 31 nekemBpu 2020r., pecr. kM 31 gekemBpu 20191, Apy»KECTBOTO MpHU3HABA aKTUBH MO
OTCPOYEHH JaHBLIM, Bb3HUKHAJIM B PE3YJITAT OT HAYMUCIIEHU NAHbYHU €(PEKTU BBPXY HaAMaJISIEMH
BPEMEHHHU pa3uKu. JJaHbuHUTE €PEeKTH OT NMPU3HATUTE AKTUBH 10 OTCPOUYEHU JaHbLIM Ca OTPA3ECHU U

B OT4yera 3a BCeoOXBaAaTHUSA JTOXO/I.
[Ipy npu3zHaBaHETO Ha OTCPOYEHHUTE JaHbYHU aAKTHBH € B3€Ta MpPEJABUJ BEPOATHOCTTA

OTACIIHHUTC Pa3jiMKH Ja HuMart 06pElTHO [NPpOsABJICHHUC B 6131161_]_[6 HJIK B dJCjcaBall IMCpHOoad H
BH3MOXKHOCTUTE Ha JAPYXKECTBOTO J1a NTeHepUpa JaHbyHa rnevasoa.
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MATEPHUAJIHUA 3AITIACHA

MarepuasiHATE 3aacy NpeacTaB/IsiBar:
Kom 31.12.2020 Kem 31.12.2019
Martepuanu 158 152
HezapbplueHO nMpou3BOACTBO 53 82
| 'oToBa npoaykums 231 298
CToKM 3a npenpogaxoa 396 600
840 1132

Marepuanure kpM 31 nekemBpu 2020 r. BkItOUBaT OCHOBHU Matepuaiu 3a 105 xuJi. JaB.

I'oroBara npoaykius kbM 31 ngekemBpu 2020r. v 2019r. BkJIHOYBA OCHOBHO KWJIMMHM M
KAJTUMEHHU u3aenus 3a 207 JB. 1 HETbKAHU NOAOBHM u3aenusa 3a 24 xui. JB. (kbMm 31 aekemBpu
2019r.: KUIUMH ¥ KWIMMEHH U3Jenus 3a 235 Xuil. JIB. U HEThKaHM I0/10BH U3/1e/us 3a 63 XUJl. JIB.)

Ctoku 3a npenpoaakba kM 31 ngexemepu 2020r. kakto u 3a 2019r. BKJIHOYBAT OCHOBHO
U311, 3aKYIIEHHU OT APYIrH NPOU3BOJUTEIH.

[Ipoaykumsara Hanimyna kbm 31 nexemBpu 2020r. u 31 nexemBpu 2019r. e oueHena no
ceO0eCTOMHOCT.

Kem 31 nexkemBpu 2020r. matepyainuTe U CTOKMTE, KOUTO ca Ha oOlla CTOMHOCT 554 XuJ. JB.
ca OLIEHEHM IO aoctaBHa CTOMHOCT (KbM 31 nekemBpu 2019r. — marepuanm M CTOKM Ha o00I1a
CTOMHOCT /52 XHJI. JIB., OLICHEHHM 110 JOCTaBHA CTOMHOCT).

B3EMAHMWMI OT CBbP3AHU JIMLIA
Kem 31 ngexkemBpu 2020r. m 2019r. apy:kecTBOTO OTYMTA B3e€MaHHMsl OT CBbP3aHH JIHLA
ChOTBETHO B pa3mep Ha /86 xu1. 1B. U 790 xui1. nB. B3emaHnusTa OT CBbpP3aHM JiMLA Ca KAKTO CJIE/Ba:
- 762 xun.B ot Tyuna ['apapHc no JloroBop 3a 3aeM oTueTeHH Kato HeTekywu (2019 —
772 XWi.nB)
- 4 xun. nB. ot ,,Jlekorekc umoTH” - Tekyuu (2019r. — 2 xun. nB.).
- 2 xunaB ot ., l'yupa ['apasHe™ - Texkyiuun(2019r. —12 xun.JiB)
- 18 xun.aB ot Jlekoreke USA Inc.

CaenkKuTe CbC CBBbP3aHH JIMLa ca onoBecTeHM B I Ipunoxkenue 32.

TbPI'OBCKH U APYI' U BSBEMAHUA

T'prOBCKHTe A JIPYIrd B3ICMAdHHUA Ca KAKTO CJICIBA:

[ Ipunoxkenue KtM KM

31.12.2020 31.12.2019

B3emaHus OT ThProBCKHU KJIMEHTH 23.1 718 558
ABAHCOBH IUIALLIAHUSA KbM JOCTABYULIH 23.3 - [8
Ilpyru 23.4 134 190
O0mo 852 766

B3EMAHUSA OT ThbPI' OBCKHU KIIMEHTHU

B3emaHnusTa OT ThProBCKH KJIMEHTH Ca KaKTO CJIE/Ba:

Kbm KbMm
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31.12.2020 31.12.2019
B3emaHus OT KJIMEHTH B CTpaHaTa 669 502
B3emaHus OT KJIMEHTH B 4y>KOHUHa 49 57
O0e31LeHKa Ha B3eMaHUA (-) (1)
THproecku B3eMaHHUA, HETHO 718 538

JlpykecTBOTO € mnpu3Hano 3aryda or oOe3lieHKa 3a HeCchOMPaeMOCT Ha TbPrOBCKHTE
B3€MaHus, orpeaesieHa Ha 0a3a aHajiu3 Ha B3€MaHWs OT KJIMEHTHU W JIOCTaBYMILIM, KaTO CE€ pasrjex/a
BCAKO €IHO MOOTAEIHO, U Ha 0a3a Bb3pacTOB aHaAJIU3.

OOe3LeHKaTa Ha THPrOBCKUTE B3€MaHHUs Ce OLEHsBa Ha Oa3ara Ha BB3PaCTOB aHAJIM3 HA
CYMMTE OT JlaTaTa Ha u3zjJaBaHe Ha (pakTypara.

Kbum 31 nexkemBpu 2020r. 3a 4act ot B3emaHusATa Haa 360 1HHU, KOMTO ca MOTBbPACHHU HE €
B3€TO pelICHME 3a 00E31IEHKA U 3a KJIaCU(PULIMPAHETO UM KaTO PUCKOBH.

C OCHOBHUTE TBPrOBCKM KJIMEHTH Ca CKJIFOYEHH JIOTOBOPHM, B KOMTO Ca OMpeAesICHM
CPOKOBETE 3a IU1alllaHe U HEYCTOMKHM B CllydyauTe Ha 3a0asa.

B3emaHusATa OT THPrOBCKH KJIMEHTH BbB BaJlyTa Ca MPEOLEHEHM 10 3aKJIIOYUTEIHUS Kype Ha
BHbB kxbMm 31.12.2020r. (31.12.2019r.), B cboTBeTCTBHE ¢ U3HMCcCKkBaHuaTa Ha MCC 21.

JIBM>KEHUETO Ha 00€3LeHKaTa Ha B3eMaHus OT KJIMEHTH 3a 2020r. u 2019r. € KakTo cljieBa:

Kbm KbM
31.12.2020 31.12.2019
Canno kbM | ssHyapu I 1
HauucneHu pa3xo/au 3a o0e3LeHKa - -
OTrnucaHu 00€3LEHKH | -
Caano = 1

23.3. ABAHCOBMU INVTAIHIAHHUA KBM JOCTABHULIHN

KoM 31 nexkemBpu 2020r. apy:kecTBOTO HsiMa aBaHCOBM Iuiaw@anms(za 2019 r. — 18 xun.nis).

23.4. JIPYI'U BBEMAHWA

JIpyrute B3eMaHus ca KaKTo CJie/IBa:

KbMm KbMm

31.12.2020 31.12.2019

CbaeOHM U NPUCHACHU B3EMaHH 40 63
O0e31LeHEeHH CbACOHHU U NMPUCHIAEHU B3€eMaHUs ) (29)
[IpearuiateHu pa3xoau 6 3
JIpyru B3eMaHus 88 153
JIpyru B3emMaHus 134 190

Kem 31.12.2020r. npeamnjareHdTe pa3xoad B pasMep Ha 6 XWILJIB. ca 3a 3aCTPaxOBKH M
abonamentu (2019 r. — 3 xun.ns.)

JIpyrute B3eMaHus, kbM 31.12.2020r. B pasmep Ha 4 XWIJB ca [MpedakTypupaHu
KOHCYMaTHBH, 8 XWJ.Ji€Ba B3€MAHE I10 3acTpaxoBare/iHa wera W 76  XWilJB B3eMaHe OoT PoHA
eHepruiida curypHoct (2019r. -B3emane ot npedakTypupaHu KOHCYMATUBU B pa3Mep Ha S5 XWJL. JIB.)
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24. JJAHDBIIU 3A BBb3CTAHOBSIBAHE

25.

26.

JIpy>KeCTBOTO HE OTYMTA JAaHbLU 3a Bb3CTaHOBsBaHE KbM 31.12.2020r.

IHAPUYHU CPEACTBA U ITAPHUYHHU EKBUBAJIEHTH

HBDH'-IHHTFJ CPCACTBA BKJIKOYBAT.

Ksm Kbm
31.12.2020 31.12.2019

[lapuunu cpeacTra B jeBa 1 527 501
I lapyuHu cpeacTBa BbB BajlyTa 069 442
2 196 943
31.12.2020 31.12.2019

[lapyuuHHU cpeacTBa B Opou 6 10
[lapuuHu cpeacTBa B pa3mniauiaTeIHi CMETKH 2 190 933
2 196 943

[lapyunure cpeacrtBa BBB BajlyTa ca NMPEOLCHEHM MO 3akitouyuTenHus kype Ha BHB kbm
31.12.2020r. (31.12.2019r.), B cboTBeTCTBHE ¢ M3UcKBaHUATa HAa MCC 21.

PETUCTPUPAH KAIIUTAJI

JIpyXeCTBOTO € pErMcTpUpaHo CbC 3alMcaH OCHOBEH KanuTajl B pasmep Ha 15 042 xun. JB.,
ceerosl ce or 15 041 610 0OMKHOBEHM MOMMEHHM aKLIMHK C MpaBO Ha rjac ¢ HOMUHaJHAa CTOMHOCT
| neB BcAKa. AKIIMOHEpPHATA CTPYKTYpa Ha APYKECTBOTO KbM 31 nekemBpu 2019r. u 31 nekemMBpu
2018r. Moxe aa ce aHaJau3upa KakTo Cje/aBa:

31.12.2020 31.12.2019

AKUHOHED bpou AKILIUH bpoii AKIIUH

aK1IUuU Yo aK1IUW Yo
Karnmna Texnonomxu AJl 13 828 824 91,94 13 828 824 91.94
JI® UHBECT KEIMUTBJI BUCOKOJIOXOJIEH 36 200 0.24 36 200 0.24
ATPOITPOI'PEC TPEUIUHI OO/1 30 000 0.20 30 000 0.20
FOuuBbpc Tpena 100 - - -
Arposenuspc OO/] 15304 0.10 15304 0.10
[TIOK Cbrnacue 7 000 0.047 7 000 0.047
["TapaHuMOHEH QOH 4750 0.03 4 750 0.03
[Tporagus ®apm EOO/] 2 800 0.02 2 800 0.02
JInmoxurtan Enexkrpornuke EOO/] 2 500 0.017 2 500 0.017
Cratyc UuBect A/J] 1 850 0.012 1 850 0.012
“ITpokcuma™ OO/ [ 000 0.007 [ 000 0.007
[1nacto EOO/] 900 0.006 900 0.006
Anaauc A/l . : 700 0.005
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3aropa Xona A/l 540 0.004 540 0.004
[Tspnba Ebpp EOO/] 210 210
Yect Codus [IponbpTrc 100 100
Mkonomeaus OO /] 37 37
XOMHUIT 282 282

13932 397 92,63 13933 097 92,63

Ousnyecku auna—1337 va opou (2019 r. — 1 337) [ 109 213 7,37 1 108 513 7,37

Ob6uo 15041 610 100 15041 610 100

T

HPHTQ}KaTeﬂHTe Ha OOMKHOBEHH dKLIMHX UMAT 11paBO HA JUBHACHT H Ja 171aCyBaT C CAHH I'J1aC 34
BCJAKAa akKlus, KOIATO IIPUTCKABAT HaA O6I_U,HTE C'b6paHI/IH Ha ZIPYKCCTBOTO. Bcuuku dKIIMHU C4a
PABHOITOCTABCHH 10 OTHOLUCHHUC HA OCTATbYHHUTC dKTHUBMH.

27, PE3EPBU

Pe3epBHUTE ca KaKToO CcJie/iBa:

KbM KbM

31.12.2020 31.12.2019

3aKOHOBHM pe3epBHU 10 Wi1.246 ot 13 236 32
[IpeouieHbUEH pe3epn 3 629 3 665
3 865 3 697

3aKOHOBMUTE pe3epBU ca (POPMUPAHU KATO OTUUCIIEHUS OT reuandara, CbIJIaCHO U3UCKBAHUATA
Ha TbProBCKUs 3aKOH U yCTaBa Ha /|pyKECTBOTO. 3aJICJICHUTE PE3EPBU MPEACTABIABAT M0-MAJIKO OT
10 % oT perucTpupaHus KanuTajl Ha APYKECTBOTO, Thil KaTo 3arybara 3a 2013 e nokpura oT (OHI
3aKOHOBM PE3E€PRBU IO pelieHue Ha O01oTo cbOpaHue Ha aKLIUOHEPUTE.

[Ipe3 oTyeTHUs nepuoa NMPEOLEHBYHUTE PE3EPBU ca HaMaJIeHW ¢ 36 XWJI. JIB. OT OTIIMCBaHE Ha
MPEOLEHBbYEH pe3epB Ha OpaKyBaHU ABJITOTPalHU MaTepUaIHU aKTHEH.

B IlpeoueHbuyeH pe3epB € npeacraBeH pesyiarata oT wu3sbpuuBaHuTe a0 2001 roauna
MPEOLEHKH CbIJIACHO CYETOBOJHOTO 3aKOHO/JATENICTBO, KakTo M rnpeoueHkure npes 2002r. mpwu

npemuHaBaHe kbM M®PCO. [lpeoueHbYHHUAT pe3epB ce MpU3HABa KaTo HepasnpeaesieHa nevaida
cjie OTITMCBAHETO Ha ChOTBETHHS aKTHB. CbIJIaCHO MOJIMTHUKATa Ha APYXKECTBOTO, NPEOLECHBbYHMUS
pe3epB, GOpMHUpaH OT TMpeolleHKaTa Ha ABJINOTPAMHUTE MAaTEepPUAIHM aKTUBM HE MOXKE Ja ce

pasnpeness 3a AMBUACHTU. Ha To3u eranm HE € naJeH CYETOBO/JACH M3pa3 3a JaHb4€H MacHB BBHPXY
NPEeOLICHbYHUS PE3EPB.

28. HATPYIIAHA IIEYAJIBA/3AT YBA

Kbm 31 nexkemBpu 2020r. apyKe€CTBOTO OTYMTA PE3YyJITATUBHO HATpylaHa nedanda B pa3Mmep
Ha 1042 xuj. JIB., B T.4. nevyasnoda 3a tekyuus nepuoa — 1 005 xuin. 1B. ¥ HepasnpeaesieHa nevanoa

OT TpaHC(HOPMHUPAH NPEOLIEHBYEH pe3epB — 36 XHII. JIB.
M3uncienneTo Ha OCHOBHATa HeTHa meyanda Ha akuus kbM 31 aekemBpu 2020r. e GazupaHo
Ha rieyajidara 3a nepuoja B pazmep Ha 1005 xun. JIB. ¥ cpeaHonpeTerieHus Opo OOMKHOBEHH aKLuU

3a nepuona 15 041 610 6pos (2019r. — 15 041 610 O6pos).

28.1. IMPOMEHHU B CYHETOBOAHATA INIOJIUTHUKA U E®EKTU BbBPXY ®AHAHCOBMHA
OTYET
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Ilpunoxenuss koM | oauImIHUA GUHAHCOB OTYeET

[lpunaranero Ha MCOO 9 | Dunancou uHctpymeHTu™ ot 01.01.2018 e noBeno mo mpomeHu B
CYETOBOJHATA IOJUTUKA, HO HE Ca MU3BBPLUCHU KOPEKUMHU MO CYMUTE MO CHOTBETHUTE CTaTHH,
OTpa3siBallli OTYETHUTE OOeKTH, Mpu3HATH BbB DuHaHcOBHUA oTueT. CpaBHMTE/IHH JAHHH HE ca
npeusyuciaaBadu. OOWMAT ePEeKT KbM HEpasnpe/aeeHara nevajda Ha ApyxecTBoTo KbM 31.12.2020
€ HYyJ1a JIeBa.

INPOBU3UU

Kem 31 nekemBpu 2020r., pecn. 31 nexkemepu 2019r. apykecTBOTO € MPU3HAIO NMPOBU3MH 34
00€3LIETEHHUSA PHU IEHCUOHUPAHE U HEU3IIOJI3BAHU OTIYCKH, B CboTBEeTCTBME ¢ MCC 19 B pa3smep Ha
6 xui. siB. (6 x.1B— 2019r.). Kbm 31 nexemBpu 2020r. apyxecTBOTO € HArpaBU/IO OLIEHKA Ha cyMara
Ha OYaKBAHUTE pa3xoO/[M 3a IepcoHajia MpU HACTbIIBAHE HAa NMEHCHMOHHA Bb3pacT. OOwara cyma Ha
3albJDKEHUATAa BKJIKOYBA I[UIAalllaHUATa TMPUA MPEKpPATABAHE HA TPYAOBOTO MPABOOTHOLUCHUE ClIE/]
NpUAOOHUBaHE HA MPABO HA MEHCHU 3@ Bb3PACT U CTaXK, KaKTO U nopaau 00JIecT.

CowrnacHo usuckBanusaTa Ha Koaekca na tpyaa u Konekrusnus tpyanos aorosop (KT/I), npu
NpeKpaTsaBaHe Ha TPYAOBOTO MPABOOTHOLUEHHE, CJie] KATO pAOOTHUKBT WU CIYXKHUTEJAT € NMPUI00HI
MpaBO Ha MEHCHUS 3a OCUTYPUTEJIEH CTaX U BB3PACT, JPYKECTBOTO € 3abJ/DKCHO Jla MYy H3IUIaTH
OO€3lIEeTEHUE B JABYKpPAaTEeH pa3sMep Ha OpYyTHOTO MECEYHO TPYAOBO Bb3HArpaKAeHUE, aKO TPYAOBHs
MYy CTaxX npu padoroparens € A0 10 roaMHu WiM B LUIECTKPATEH pa3Mep Ha OpPYTHOTO TPY/AORBO
Bb3HarpaxeHue, ako TPYAOBUA MY CTax NMpu padoroaarens € Haa 10 roguHm.

OcBeH TOBa, NPU NPEXKAESBPEMEHHO NMEHCHOHUPAaHEe MOpad HETPYA0CTIOCOOHOCT, MEPCOHATBT
“¥Ma MpaBoO Ha OOE3LIECTEHHUE B pasMmep 10 JABE MECECYHH OpyTHU padOTHM 3arjiaTd MpU TPYJOB CTaXK
MHUHHUMYM S TOJWHHU WU TPH YCJIOBHE, Y€ HE Ca MOJy4aBaHH TaKWBa OOC3LUETCHMUS TMPE3 MOCICAHUTE
> TOAWHHU OT TPYJAOBHUS CTAXK.

HM3uucnenueTro Ha pasmepa Ha Te€3M 3aQb/DKEHMsS Hajlara y4acTHETO Ha KBaJlMpULMpaHU
aKTIOEPH, 3a a MOXKE Ja Ce OMpEesiM TAXHATa CeraliHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, MO KOATO

T€ ce npeactaBiaT B Oryera 3a PUHAHCOBOTO CBhCTOSIHUE, KOPUIrMpaHa ¢ pa3Mepa Ha HEINpPU3HATUTE
aKTIOEPCKU Teyasion u 3arybu, a pecri. U'3BMEHEHUETO B CTOMHOCTTA MM, BKJI. IPU3HATUTE aKTHOEPCKHU

neyasiOM W 3aryou — B Otyera 3a BceoOXxBatHus aoxoa. [lpeaBua Ha Maljikus pa3mep Ha
3aIbJUKCHUATA, CpPaBHEH C Li€HaTa Ha AaKTIOEPCKUs TPy, H3UUCICHMATA ca HarpaBeHH OT
NPYKECTBOTO.

JIBMOKEHMETO Ha TNPOBU3MUATA 3a O0E3LIETEHUE TMPU TNMEHCUMOHUPAHE Ha MeEepcoHala € KakKTo
cle/Ba:

KbMm KbM
31.12.2020  31.12.2019
[IpoBU3HS B HAYAJIOTO HA OTUYETHHUS NEPHUO/ 40) 133
HM3BbplIeHH TUIallaHus NIPEe3 nepuo/ia (35) (101)
OcBobOoaeHa NpoOBU3US NPe3 Nepuoa
Hauuciiena npoBu3us npes nepuo/jia 7 3
[IpoBU3Ms B Kpast HaA OTYETHUSA TIEPHO/] 12 40
| [poBU3MH MO rOAUHHU, KAKTO CJIE/BA: KbMm KbM
31.12.2020 31.12.2019
2020r. 34
2021r. _ 1
2022r. D D
2023r. 7 -
OO0mo pazmep HA NPOBH3HHTE 12 40
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Kbm 31.12.2020r. B Otyera 3a (UHAHCOBO CBCTOSHHUE TPOBU3HMMTE 3a 3abJDKEHHUS 3a
OO€3IIETEHUsT TPU EHCHOHUPAHE W 3a HEW3IIOJI3BAHM OTIYCKM Ha PaOOTHHMIM M CIIY)KMTEIM Ha
NPY?KECTBOTO C OYAKBAHO ypexkaaHe 10 |2 mecelna ca npeacTaBeHU KaTo TEKYLIHU — 2 XWUJ1. JIB., a TE€3HU
Haa 12 MeceueH nepHoOa ca MpeacTaBeHH KaTo HeTekyliH —12 xui. jB. (2019r. — tekywu — 37 xun.
JIB., HETEKYLIIKU — 6 XWJI. JIB.).

3aabJIPKEHUSTA 3a MPOBU3HM CE€ CHCTOAT OT CJIEAHUTE KOMITOHEHTU:

Kbm KbMm

B 31.12.2020 31.12.2019
[1poBHU3UA 3a HEU3ION3BAHU OTITYCKH 2 3
[ lpoBH3Hs 3a 1OXOAM MPU HAMMYCKaHE 12 4()
O0mo 3aab/KeHHe 3a o0e31eTeHne NPH NeHCHOHHPaHe 14 43

I'bPI'OBCKHU U IPYI' U 3AABJIKEHUSA

T'exymure Thproecku U apyru 3aabkeHust Kem 31 nekemepu 2020r. u 2019r. ce cueTodr oT:

Kbm KbMm

[lpunoxkenus 31.12.2020  31.12.2019

3a1b/DKEHUS KbM JOCTABYMLIH 30.1. 385 412
[lonyyeHu aBaHCH OT KJIMEHTH 30.2. -1 1
3aAbJDKEHUS KbM TEPCOHAIa U COLIMATIHOTO OCUTypsIBAHE 30.3. 55 49
JIpyrv 3aab/KeHUsT KbM OFOJKETA 30.4. 98 =
Jlpyru 3agbiokeHus 30.5. 145 130
O0110 TEKYIIH THPIroBCKH H APYIH 3a1bJ/IKeHHUS 684 643

3AIBJIKEHUS KBM 1OCTABUYNIIA

Texkywure 3aabnkeHus KkbM goctaBuvuM KbM 31 aekemBpu 2020r. u 2019r. ce cheToAT OT:

KbM KbM

31.12.2020 31.12.2019

3aAb/IKEHUS KbM JJOCTABYULMU OT YyKOUHA 201 LT 366
3aABb/KEHHA KbM JOCTaBYMLM OT CTpaHaTa 1 84 46
383 412

Jlpy>KeCTBOTO ypexkKaa 3aAb/IKEHUATA KbM cBOUTE AocTaBunuu Mexay 30 u 360 nuu ot narara
Ha Bb3HUKBAHE, CMIOPE/l KJIay3UTe Ha CbOTBETHUSA J0IOBOP.
3abJUKEHHUATA KbM JOCTaBYMLM BBbB BajlyTa ca MPEOLUCHEHU MO 3aKIIOYMTEIHUA KYpC Ha

bHb xum 31.12.2020r. (31.12.2019r.), B cboTBeTCTBUE ¢ M3UckBaHusTa Ha MCC 21. IIpocpouyenure
3aab/KeHUs KbM 31.12.2020r. - vama. (31.12.2019r.- Hsama)

INOJIYYEHU ABAHCH OT KNIMEHTHA

KbMm 31 nexkemBpu 2020 r. noay4eHUTE aBaHCHU OT KJIMEHTH ca B pa3Mep Ha | XHJ1.JIB.
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30.3. 3AADbJIXKEHUA KbM IIEPCOHAJIA U COLTUAJIHOTO OCUT'YPSIBAHE

3aab/DKEHUATA KbM MEPCOHAlIa U COUMAIHOTO ocurypsBaHe kuM 31 nekemBpu 2020r. u 2019r.
C€ CBbCTOMAT OT:

Kbm KbMm

31.12.2020 31.12.2019

3aABJDKEHHUS KbM MEePCOHAIa 3a Bb3HArPaXkKIeHUS 43 36
3a1bJDKEHUS] KbM COLIMAJTHOTO OCUT'YPSIBaHE 10 10
3aab/DKEHUS 32 3[IPABHO OCUT'ypsIBaHE 2 3
3 49

3aQb/DKEHUATA 32 Bb3HArPAXKACHUS U OCUTYPOBKH KbM 31.12.2020r. B pazmep Ha 55 XHILJIB.
ca 3a mecel gekeMBpH 2020r. (2019r. — 49 xun.nB. — 3a meceu aekemepu 2019 r.).

30.4. JAPYI'USAADBJIKEHUA KbM BIO/IZKETA

JlanbuyHuTe 3aab/KkeHUs KbM 3 1 nekemBpu 2020r. 1 2019r. ce ¢bCTOAT OT:

KbMm KBM

31.12.2020 31.12.2019

JlaHbK BBPXY AOXOAUTE HA PU3UUYECKH JIHLIA 12 8
JIaHBK BBPXY pa3XxoauTe I l
MecTHU NaHBLU U TAKCHU > =
KopnopaTuBeH gaHbK 119 36
JIJ1C 3a BHacsHe 40 6
BHocku 3a poHa CEC 8 -
180 S1

3ab/DKEHUATA 3@ JaHbK BbPXY A0XOAUTE Ha (u3uyecku auua kM 31 gexkemBpu 2020r. ce
OTHACAT 3a BB3HArpa>XJeHUs Ha nepcoHasna 3a mecer aekemepu 2020r., pecri. 3a mMecel JeKeMBpPHU
2019r.

3aab/DKEeHUSITa 3a JaHbK BBPXY Ppa3XOoAUTe MNPEeACTaBJIsBAT AB/DKMMH CYMH, HA4YMUCJIEHM
CBhIVIACHO U3UCKBaHMATA Ha 3aKOHa 3a KOPIOPATUBHO MOAOXOAHO oOjiaraHe BbPXY MPEeACTaBUTE/IHH
pa3xo/u.

3a1b/IKEHUATA 32 MECTHH AaHbLM U TakcH KbM 31.12.2020r. Hama.

Kem 31 pekemBpu 2020r. apy:KeCTBOTO OTYMTAa JaHb4yHa nevasda W 3aab/DKEHHE 3a
KOPTNOpaTUBEH AaHbK B pa3Mep Ha 119 xun.ags,(3a 2019 — 36 xun.nB).

Kbm 31.12.2020 r. ca BHECEHH aBaHCOB JaHbK B pasMep Ha 6 XuJj.jieBa U /3 XWJI.JIeBa 3a
peanuzupaH cBeToBeH aoxoa B CAILLL

CpriiacHO OBJrapCKOTO [JaHBYHO 3aKOHOAATEJICTBO JBb/IKUMHUS KOPIIOPATUBEH JIaHBK B
pasmep Ha 40 xun.nesa 3a 2020r. caeapa na ce BHece 10 30 roHu 2021r.

30.5. APYI' U AAbBJIKEHWUSA

Z[pyrm"e 3d1bJIDKCHHUA Ca KAdKTO CJICABA.

KbM KbM
31.12.2020 31.12.2019
Kpenuropu B nesa 30 31
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3ab/DKEHUSI KbM 3aCTPaxoBaTe/IHH HHCTHTYTH S I

Y ApBKKHU OT NepcoHasia ] 1

JIMBUZEHT nojJiexalll Ha U3IuiallaHe 13

Pa3zyeru no rapanuun CJ] 23 -

Pa3yeTH 1o neno3uTH 3a rapaHIdU 80 97
152 130

e ——————

3aabJDKEHUSATa KbM KPEAMTOPUTE B JIEBa IPEACTaB/IsABAT Pa3XO[M 3a OTHYETHHUS IEPHOL,

M3BBPLICHU 10 Jarata Ha cbCTaBsHe Ha | DO, HO dakTypupaHu oT KoHTpareHTure HU npes 2021 r.,
pecm. 2020r.

[Ipe3 2020 r. no pewenne Ha O61OTO chOpaHHe Ha AaKLIMOHEPHUTE JPYKECTBOTO pa3Npeein
auBuaeHT no 0.025 nesa Ha akumsa /15 041 620 Op/ B pasmep Ha 376 xwn.nB JIMBHAGHTHT Oele
nsnnateH ot llenrpanen nenosurap u Obb. Hepasnnarenara cyma B pasmep Ha 13 XWi1.JIB KbM
31.12.2020 r. ce uzmniaia ot Apy»KEeCTBOTO.

OTCPOYEHU MMPUXOIN

Kbem 31.12.2020r. apy>ecTBOTO HE OTYHUTA OTCPOUEHH TTPUXO/IN.

CBBbBP3AHU JINLIA

[Ipe3 2020 r. npyKecTBOTO € OCBUIECTBUIIO CAEIKHU IO MPOJAKOH CHC CBBP3AHOTO JIMIIE
- lynna I'apapuac”A/l, B T.4. 24 XUIJIB-IPUXO/IU OT yCiIyru 1o [loroBop 3a oodciyxsane u 20
XWI.JIB — IIPUXO/IM OT JIMXBH 1O JOTOBOP 3a ITApUUEH 3aEM.

Knrwouoe ynpaenencku nepconan

CbeTaBbT Ha yNpaB/ICHCKUs nepcoHan € onosecteH B [Ipuiokenne Ne 1.1,
KITFO4OBHUAT yNpaBJICHCKH MEPCOHAJI HE MOJIy4aBa Bb3HArpak/1CHMA.

INOJIUTUKA U ITPOLEAYPHU 3A YIIPABJIEHUE HA KAIIUTAJIA

[lenuTe HA pBKOBOACTBOTO HA APYKECTBOTO BbB BPb3Ka C YIIPABJICHUE HA KaruTala ca:

- J1a OCUI'YpH CIOCOOHOCTTA Ha APYKECTBOTO Aa NMPOAB/KM JEHHOCTTa CH KAaTO AEUCTBALLO
MPEeANPUATHE, TaKa Y€ [1a MOXKE [1a NIPEAOCTaBs Bb3BPbLUIAEMOCT Ha KanuTajla Ha akKIlHOHEPHTE;

- J1a OCUrypu A00pa pEeHTAaOMJIHOCT Ha aKLMOHEpPUTE, KaTo ompejesis aJeKBaTHO LIeHaTa Ha
MPOAYKTUTE W YCIYITMTE€ CH, KAKTO U UHBECTULIMOHHUTE CHU MPOEKTU B CHOTBETCTBME C HUBOTO Ha
pa3IMYHUTE BUOBE PHUCK.

JIpyKecTBOTO yIpaBiisiBa CTPYKTypaTra Ha Karurajla M U3BbPLIBA HEOOXOIUMUTE KOPEKLIMU B
Hesl B ChOTBETCTBHE C MPOMEHUTE B HKOHOMHYECKaTa OOCTAHOBKA M XapaKTEPUCTUKMTE HA PHUCKA Ha

CbOTBETHHUTE aKTHBH. 3a Ja MOJAAbpKa WJIM KOpUIrMpa KamnuTajloBaTa CTPYKTypa, JAPYKECTBOTO C€
NPUABbPKA KbM OOLLIONMPHUETHTE 3a OTpachja HOPMHU HA CHOTHOILUEHUE HETEH AbJr KbM KaIrlMTal.
HeTHuAT abiar ce u3uuciisiBa Kato 001 ABJAT MUHYC MapUTe U NMAPHYHHUTE €KBUBAJIEHTH.
[Ipes 2020 roamHa cTpareruara Ha APYKECTBOTO € Ja MOAAbprKa CbOTHOLICHHUETO AbJI KbM
Karnurajg Ha TaKoBa HHMBO, KOETO Ja rapaHTHpa AOCTbIl 10 (HWHAHCUpPAHE Ha pa3yMHa ILICHa.
CBOTHOLIEHUETO HETEH IBJII KbM KamuTal CbOTBETHO KbM 31 aekemspu 2020r. u 2019r. e
KaKTO CJIe/1Ba:
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KbMm KbsM

31.12.2020r. 31.12.2019r.

OO0 abar 775 680
[lapy ¥ nap¥yHHU €KBUBAJICHTH (2 196) (943)
Heren abar (1421) . (263)
OO01110 COOCTBEH KaruTall 19 949 19 320
OG61LLO KAMUTA 18 528 19 057

HereH AbJr kpM 00110 KANNHTAJ 0,08 0,01

HEJIA 1 ITIOJIMTUKA HA PBKOBOJACTBOTO 3A YIIPABJIEHUE HA PUCKA

Hai-3HauumMuTe PUHAHCOBM PUCKOBE, Ha KOUTO € H3JI0KEHO JAPYKECTBOTO, ¢a M30POEHHM I10-
J1071y.

BaJyiyreH puck

HacT oT chenkuTe Ha JpPYKECTBOTO C€ OCBLIECTBABAT B /J0JIApH M €BPO, YHUHTO Kype €
(pukcHpaH KbM Kypca Ha JjieBa. UyKAeCTpaHHUTE TpaH3aKLMH, ICHOMHUHUPAHW B IIATCKH JI0JIapH,
U3jiaraT JpY>KeCTBOTO Ha BayTeH pucK. llpe3 2020 r. BanyTHUAT Kypc HaA IATCKUA J0Jap AOBee 10
dopMUpaHe Ha KYpCOBH pa3iIuKH U e(peKTa OT TAX € MOJIOKUTEIIEH.

JINXBeH pucCK

[lonuTHkaTta Ha OpyKECTBOTO € HAcOY€Ha KbM MHHHUMH3HMpaHE Ha JIMXBEHHs pHCK. KbM
31 nexkemBpu 2020 roauHa Apy>KeCTBOTO HAMA KpeAWTHA 3a1TbxkHsAI0CcT (32 2019r. — Hama)

IleHoBHu puCK

C uen ynpaBJ/IEHUE Ha LICHOBHS PUCK, APYKECTBOTO 3asBsiBa JOCTaBKaTa Ha HEOOXOAUMMTE
MaTepHaId MPEABAPUTEIHO U 10 TPUMECEUYMs, J0TrOBaps LEHUTE HA TE€3M YCJIYrH, 3a KOUTO TOBA €
Bb3MO>KHO U CbOTBETHO CKJIFOYBA JOTOBOPH 3a Lij1aTa UHAHCOBA I'OJIMHA.

Kpeauren puck

M3znaranero Ha apy»KECTBOTO Ha KPEAMTEH PUCK € OrpaHUY€HO /10 pa3mepa Ha OajlaHcoBarta

CTOMHOCT Ha TBPrOBCKUTE U KpeAWTHU B3emaHus. Cbuuure ca npeacraBeHH B Oryera 3a
(PHHAHCOBOTO CbCTOSTHHE B HETEH pa3Mep, CJe/l MpUcrajaHe Ha HAYUCICHUTE O0C3LUEHKH 110 PUCKOBH

B3EMaHMSI.
Jpy’>KeCTBOTO HsAMA 3HA4YMTE/IHA KOHLUEHTpaUMsa Ha KpeauTeH puck. Herosara nmonutHka e, 4e
OTCPOYEHH IUIALLIAHUA Ce MpesiararT ¢caMO Ha KJIHMEHTH, KOUTO MMAT JbJra UCTOPHS H ThProBCKO
CbTPYAHHYECTBO C JIPYXKECTBOTO, A00p0 (DMHAHCOBO CBCTOSIHME M JIMIICA HAa HApPYLUEHHS TNPH
Cra3sBaHETO Ha KPEAMTHHUTE YC/IOBHs. 3a OCTaHajlaTa 4acT OT KJIMEHTUTE MPOAaKOUTE C€ M3BbPLIBAT
[IPH MOJIy4aBaHE Ha CTOKaTa, KOETO rapaHTUpa B3€MaHUsTa Ha JAPYKECTBOTO.
Kbm 31.12.2020r. MmakcuMasiHaTa €KCIO3ULIMSA KbM KPEAUTEH PUCK € KaKTO CJie/1Ba:
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Kbm KbMm

31.12.2020r. 31.12.2019r.
MuBecTumum 4 656 4 656
JbArocpoyHu B3eMaHus 762 776
I"bproecku B3emaHus 718 572
[lapy 1 napu4yHU €KBUBAJICHTH 2 196 943

8 332 6 947

34.5. JIMKBH/EH PHCK

Jpy>KE€CTBOTO MpPOBEXkKJa KOHCEPBATUBHA MOJIMTUKA IO YIIPABJIEHUE HA JIMKBUIHOCTTA KaToO
BHUMATEJIHO CJICM TUIALAHUATA IO TOraCUTEJHUTE I[UIAHOBE HaA JBJATOCPOYHHUTE (DUHAHCOBH
3abJDKEHUS], KAKTO W U3XOASLIMTE MMAPUYHU NMOTOLM, Bb3HUKBALLM B X0/a HAa ONepaTUBHATA AEHHOCT.
[loTpebHOCTHUTE OT JIMKBUIHHM CPEJCTBA C€ CIIEAAT 3a pa3jMYHU BPEMEBH NMEPUOAM — €KEIHEBHO M

€KEeCeMHUYHO, KaKTO U Ha OasaTta Ha 30-1HEBHM MPOTrHO3M, a B ABJIIFOCPOYEH IIaH — 3a MEPHOAM OT
180 1 360 gHu.

Kbm 31 nexemBpu 2019r. nagexxure Ha 1OrOBOPHMUTE 3a1bJDKEHM ca 0000IIEHH KAKTO ClIe/IBa:

31 nexkemBpu 2019r. KpatkocpouHu JIbJArocpoyHu
Jlo 1 roauHa Ot 1l gos
FOAUHMU Han 5 roavnu

3a1b/DKEHHUST KbM CBBP3aHHU JIMLIA - - ;
3aIbJDKEHUA 110 OAHKOBH 3aEMU - " .
3abJDKEHUS 10 PUHAHCOB JIM3UHT - ) '

1 bproecku 3aab/KEeHUS 412 . -
412 - -

e ———
—_— e

- —
[

KbM 31 nexkemBpu 2020r. nageKuTe Ha JOrOBOPHUTE 3a1b/KEHHS ca 0000IIEHH KAKTO Cl1e/1Ba:

31 nexemBpu 2020r. KpatkocpouHHu JABarocpoynm
Jlo 1 rogquna Ot 1 1o 5
rOAWHH Haxa 5 rogunHu

3ab/IKEHUS KbM CBbP3aHH JIMLIA - ) .

3a1b/DKEHUS 110 OAHKOBH 3a€MHU - - -
3abJIKEHUS 110 GUHAHCOB JIM3UHT -
I'bproBcku 3aabKeHUS 385 - -

385 - -

CTOMHOCTHUTE, OMOBECTEHW B TO3M aHAIW3 Ha MaJeXKUTe Ha 3a/Jb/DKEHUATA, MpPEICTaB/sBaT
HEIMCKOHTUPAHUTE MAPUYHU TOTOLM MO JOTOBOPUTE, HANPUMEP OPYTHUTE KPEIAMTHH AHTAKUMEHTH
1 OpYTHUTE 3aQbJKEHUs N0 (PUHAHCOB JIM3UHT (Mpeau U3BaXka1aHe Ha (UHAHCOBUTE pa3xoau). Tesu
HEJUCKOHTUPAHU TMAapU4YHM TOTOLM C€ pazjiMyaBarT OT CTOMHOCTTA, BK/IodyeHa B Otuera 3a
(pMHAHCOBOTO CBHCTOSHME, 3ALIOTO CTOMHOCTHTE B OTueTa ce 0a3zupaTr Ha JMCKOHTHPAHHW MapUYHH
MOTOLIM.

34.6. CuopaBeaMBH CTOHHOCTH

CnipaBeasiMuBaTta CTOMHOCT HaW-O0OLIO MpPE/ACTaB/isiBa CyMarTa, 3a KOsATO €JWH aKTHUB MOKE Ja
6’]::,[113 PaA3MCHCH HWJIKM €JIHO 3a/JIBLJI2KEHHME J1a 61::,&6 HI3TTIATEHO [npu HOPpMAaJIHH yCJI0BHA Ha cJdejiKaTta
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MEXY HE3aBUCHMH, JKeJlaelld U UHPOpMHUpaHU KoHTpareHTU. [losMTukara Ha apyKeCTBOTO € Ja
OMOBECTSBA BbB (PUHAHCOBUTE CHU OTYUETU CIpaBEeJIMBAaTa CTOMHOCT Ha (PUHAHCOBUTE AKTHUBH M
MaCUBU, Hal-BEYE 3a KOUTO CHLIECTBYBAT KOTUPOBKU Ha Ma3apHU LIEHM.

CrnipaBesinBaTa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH, ThbPI'YBaHW HAa aKTMBHH Ma3apu ce
Oa3upa Ha KOTMPaHU LIEHU KbM Kpas Ha OoT4eTHUs nepuod. Kotupanure nazapHu LIEHH ca TEKYLIHUTE
“Oua-ueHu” (LieHa “KymnyBa’).

CrnipaBeyiuBara CTOMHOCT HA (PUHAHCOBUTE UHCTPYMEHTH, KOMTO HE C€ ThPryBaT Ha aKTHBHU

[asapHu CC OIpcecaciiia 4pe3 OUCHbYHH MCTO/JH, KOHUTO CC 633Hpa’r Ha pa3/IH4YHH OLICHBYHH TCXHHKH H
[pCAINoOJIOKCHHUA Ha PbKOBOACTBOTO, HAIIpABCHH Ha Oa3a [asapHHUTC YCJIIOBHA KbM Kpas Ha OTHCTHHA

nepuoa. KorTvpaHu mnasapHd UEHW WJIM KOTHPOBKM Ha JAWJIbPH 3a MNOAOOHM MHCTPYMEHTH ca
M3ITOJI3BAT 3a IbJTOCPOYHH JIbJINOBE.

KoHuenuusaTa 3a cripaBeajiMBaTa CTOWHOCT npeanojara peajiu3vpaHe Ha (DUHAHCOBH
MHCTPYMEHTH 4pe3 npoaaxda. B noBedeTo ciaydad, O0COOECHO 110 OTHOLIEHHME Ha TBPrOBCKHTE
B3€MaHHUS MU 3aJbJDKEHHUSA, KPEAUTUTE M JIENO3UTUTE, JPY>KECTBOTO OYaKBa Jla peau3upa Te3W
(PUHAHCOBM AKTUBU WU 4YpPe€3 TAXHOTO LJIOCTHO OOpaTHO M3IUIalllaHEe WJIM Pecrl. MoracsiBaHe BbB
BPEMETO. 3aTOBA TE€ CE€ MPEACTABAT MO TAXHATAa AMOPTU3HUPYEMA CTOMHOCT.

Cbuo Taka rossiMara 4act OT (PMHAHCOBMTE AKTMBM M MAcCUMBM Ca WM KPAaTKOCPOYHHU IO
CBOSITA CBLIHOCT (TBHPrOBCKM B3€MaHMs MU 3abJDKEHUs, KPATKOCPOYHHU 3aeMH), WJIH Ca OTPa3€HH B
Otyera 3a (UHAHCOBOTO CBCTOSIHME T10 Ma3apHa CTOMHOCT (MpeaocTaBeHW OaHKOBU JIETIO3UTH,
MHBECTULIMM B LIEHHU KHIWXKA) W TNOpaad TOBAa TAXHATa CNpaBelIMBa CTOMHOCT € TNMPUOJIU3UTEIIHO
paBHa Ha OanaHcoBaTa UM CTOMHOCT. U3KJIOUeHHE OT TOBAa MPaBUJIO ca MOBEYETO WHBECTHUIIUHTE B

ABIIEPHU U aCOLIMUpPaAHU (M B JAPYrd JAPYXKECTBA), 32 KOMTO HAMA ra3zap U OOEKTUBHM YCIIOBHS 3a
ONpeaAesisHe I10 AOCTOBEPEH HA4YMH Ha TAXHATa CHpaBeA/iMBa CTOMHOCT, MOpaJd KOETO Te ca
NpeACTaBEHU MO LIeHa Ha NMpuaoOuBaHe (Ce0eCTOMHOCT).

JIOKOJIKOTO BCe Ollle HE CHIUIECTBYBA JOCTATHbYHO Ma3apeH OMNUT, CTAOUIHOCT U JIMKBUIAHOCT
32 MOKYNKW U MpoAaKOW Ha HAKOM (UHAHCOBHM AKTHMBM W MMACHBH, 3a TAX HAMA AOCTAThYHO M

HaJACKJIHW KOTHPOBKM Ha MasapHU UEHH. PBKOBOACTBOTO Ha APY:KECTBOTO CYMTA, Y€ MpH
CBhLIECTBYBALUTE 00CTOATENCTBA NpeacTaBeHUTe B OTyeTa 3a GMHAHCOBOTO CHCTOSHHE OLICHKM Ha

(beIHaHCOBHTe dKTHUBH H INACHUBHU Ca BB3MOKHO Hﬁﬁ-Haﬂe}KﬂHH, AICKBATHH U JOCTOBCPHH 34 LCJIUTC HA
q)HHaHCOBaTH OTHCTHOCT

JAPYI'U OINIOBECTABAHUA

HaunuoHa/IHH pe3epBH H BOCHHOBPEMEHHH 3aNacH

JIpy’K€CTBOTO HAMA AQHIaXKMMEHTHU [0 MMPaBUTEJICTBEHA Mnporpama 3a HauuoHanHus pes3eps M
BOEHHOBPEMEHHHUTE 3arlacH.

IIporpamu 3a ona3BaHe Ha OKOJIHATA cpeJa

JleHOCTTa Ha APY>KECTBOTO HE OKa3Ba BPEIHO BB3JAEUCTBUE BbPXY €KOJOTMYHOTO PABHOBECHE
Ha OKOJIHAaTa Cpejla U HE ca U3BBbPLIBAHU CMIELMAIIHU Pa3X0/I4 CBbP3aHHU C TOBA.

IlporpamHuo ocurypsiBane

Ot 01.07.2010r. npeanpustieTo padoTu ¢ nporpaMeH npoavkrt “Microsoft Dynamiks NAV?”,
CBITBTCTBAHO C aHAJIM3 M ajJanTauMs B 4acTTa Ha MPOU3BOJCTBOTO M OTYUTAHETO Ha Pa3XxOJUTE B
ce0EeCTOMHOCTTA HA MPOAYKLIUATA.
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I'oouwen nekonconuoupan (punancoe omyem
3a nepuooa, npurarwueaui Ha 31 oexemepu 2020 200una

IIpunoxenust KbM ['oguuHusA PUHAHCOB OTYET

CbaeOHu aej1a H AAMHHHCTPATHBHH NPOU3BOACTBA

Kem 31.12.2020r. apy>keCTBOTO € OTNHCa MOpaau H3TEeKJIa AABHOCT MpeasBeHU CbACOHH
HCKOBE Cpelly IJTbXKHUUM B pa3Mep Ha 29 Xuil.jB.

AKTHBH, AAJAC€CHH 34 06e3neqeﬂne, 34AIIHMCH HA 3allOBCA H TAPpAHUHH

I[py}}(eCTBOTO HAMA [IPpCAOCTAaBCHHU oOe3rneyeHus no KPCAUTH.

35.6. IIpou3BOACTBO HA €JIEKTPOEHEPrHus

36.

37,

[Tpes 2020 r. Oewe BBBEACHO B EKCIUIOATALUMSA H3rpageHOTO COOCTBEHO ra30npOBOAHO
OTKJIOHeHHe. HMHBecTHuMsiTa € B pasMep Ha 293 xwun.jeBa. OTHOBO € ITycHata B JIGMCTBHUE
KoreHepaluMoHHaTa cucreMa Cummins 3a MPOU3BO/CTBO HA EJIEKTPUYECKA U TOIUIMHHA €HEePrusi OT
BUCOKOE(MEKTUBEH U3TOYHUK 10 KOMOMHUPAH HA4YMH B CHOTBETCTBUE ¢ naparpad 1, T. 46 ot 3akoHa
3a eHepreTukara. Ofuara HHCTaAIMpaHa MOLIHOCT Ha ChbOPBIKEHUATA MPOU3BEXKIALLM €J1. eHEPTUs MO
KOMOUHUpaH HauWH B ApyxkecTBOTO € 2.0 MW. CowrnacHo un. 39, or 3akoHa 3a eHepreTukara, He ce
W3MCKBa M31aBaHe Ha JIMLICH3MS 3a MPOU3BOACTBO HA €J1. EHEPrus OT JIULE, MPUTEXKABALLO LIEHTpasia ¢

obma uHctanmupaHa mowHOCT A0 S MW.IIpes 2020 r. cucremara e paboruna 2410 4gaca u ca
peaJIM3upaHu NMPUXOAU B pasMep Ha 827 XWJl.JieBa.

CHBUTHUS CJIEJ OTUETHUS ITEPUO/

B nepuopa ot 31 pexkemBpu 2020r. no parara, Ha KOATO (PMHAHCOBHSA OTHET € YTBBPAEH 3a
n3naBaHe oT CopBera Ha aupekropute (16.03.2021r.) HAMa HaCTBNUIMU CBOUTHS, KOUTO Aa BJIUANAT.

3ACTPAXOBAHO UMYHIECTBO

Koem 31 pekemBpu 2020 r. v 31 exemBpu 2019 r. ApyKeCTBOTO € HampaBH/IO HA CBOUTE
CIY>)KUTEJIM TepCOHA/IHAa 3acTpaxoBKa ~3JIOMOJIyKa , KAakKTO W [JOMBJHUTE/IHA 3acTpaxOBKa Ha
PUCKOBUTE pabOTHHM MecTta, cbrilacHO norosopeHocture B KT/l pyxecTBOTO HMMa CKIIHOYEHH
3aCTPAXOBKU HA ABJATOTPAWHU aKTUBU U KPATKOTPAUHUTE aKTHBH.

HacrosimuusaT ¢puHancoB oryer HA ,,/Jlekorexkc” A/l e npuer or ChrBeTa HA JUPEKTOPHUTE
Ha apykecTBOoTO HA 16.03.2021 roanHa ¥ e NOANHKCAH OT:

wJAderoreke” AJl:

CobecraBua:

/Ilers MapunoBa/ !
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