bejexkKkH KbM QHHAHCOBHTE 0TYETH
OcHOBHHE CYETOBOIHH NOJIMTHKH

“TELl - BOBOB JIOJI “ EAl ([lpy*ecTBOTO) € Che cenanmime Peny6nuka buirapus.
HpyXecTBOTO, € BHCaHO B perucrspa Ha KiocTenuiicku okpbxen cua mog Ne 580 /2000 r. B
CBhOTBETCTBHE ¢ T'Hprobckus 3akoH Ha Penmy6Gnuka Beirapws.

Anpec Ha ynpasnenue — c. ['onemo ceno, o6mmnaa Bo6os nomn, 061 Kioctenmun

Anpec 3a xopecnoHeHuus — rp. Jlynauna , m.x. 8 061 Kiocrenaun

OcHOBHa JIEHHOCT :

- INPOHU3BOACTBO HA EJIEKTPUYECKA U TOIUIMHHA EHEPI"I/I}I,HPEH‘OC 5
PASIIPEJJEJIEHUE HA TOIUTMHHA EHEPTUS,CTPOUTEJIHA U PEMOHTHA JEMHOCT
B OBJIACTTA HA EJIEKTPOEHEPTETHUKATA U TOIUIOEHEPTETUKATA,CTPOUTEITHA
U PEMOHTHA JEWHOCT B OBJIACTTA HA EJIEKTPOITPOU3BOJACTBOTO U
TOILIOITPOU3BOZICTBOTO,MHBECTUILIMOHHA JEUHOCT

PeructpupanusT xamaran kM 31.12.2018 r. e 8 705 040 nB., pasnpeznencH Ha 870 504 mouMeHHH
akuuu 110 10 J1B. HOMHHAIL

Jpy*e€CTBOTO ce IPECTaBIIABA M YIpaB/sAiBa OT W3IBIHATENCH JUPEKTOP
unx. EMUJI UBAHOB XPUCTOB .

NOCOYeHU 200UHU 8U3UPaHU 8 Oomyema !

Cnen 27.10.2016 .
IIpaBara Ha COGCTBEHHKA CE YIIPAKHABAT Ype3 CHBET HA TUPEKTOPHUTE B CHCTAB :
KPUCTHHA ATAHACOBA JIA3APOBA - [Ipencenaren Ha ChBeTa Ha TUPEKTOPUTE H
YJICHOBE :
EMUJI UBAHOB XPUCTOB - unien Ha ChBeTa Ha AUPEKTOPHTE
AUMUTBP COTHPOB BEJIMUKOB — uien Ha ChBeTa Ha AUPEKTOPHTE
BEHEJIMH ITETKOB UBAHOB - unien Ha ChBeTa Ha IHPEKTOPUTE
FEOPTY IMMUTPOB MUXAJIKOB - unien Ha ChBeTa Ha JHPEKTOPUTE
I[IETBP METOJIMEB HUKOJIOB — uien na ChbBeTa Ha JUPEKTOPHTE

C nara 04.10.2018 r.

IIpaBaTa Ha cOGCTBEHHKA Ce YIIPAXHABAT Ype3 CHBET HA TUPEKTOPUTE B CHCTAB _
KPUCTHUHA ATAHACOBA JIASAPOBA - Ilpeacenaren sa ChBeTa Ha JUPEKTOPHTE H

YJIEHOBE :
EMUJI UBAHOB XPUCTOB - wieH Ha ChBeTa Ha TUPEKTOPHTE
IIETHP PAJIOEB JIOT' AHJDKHUIMCKHU — wien na ChBerta Ha JHAPEKTOPUTE
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Bbenexkxu KbM (lmuanconnTe OTYE€TH
OcHOBHH cueT OBOJHH MOJIHTHKH

JAbIIepHH H ACOIHHPAHH APYXKeCTBA.

Ot oktoMBpH 2013 1. ¢ JOroBOp 3a MOKYIKO mpofax6a Ha aena Ha EMHC Tpei Kopin IHMHUTHI, B
apyxectBoTo ['no6an Enepmiku Juctpubionrsn EOO]] Ge npexBBpIieH U APYKECTBOTO € H3LSIO
aemepHo Ha TELL — BOBOB JIOJI EAJl . C nmarta 01.09.2017 apyxecTBOTO € cOGCTBEHOCT Ha
TEL- BOBOB JIOJI EAJl (49%) u Cunas A.C. — Yemka penrybmuka — (51 % ).

C nara 20.01.2014 r. 6e cp3mageHo apiepHo apyxecrso TBJI Tosapru npesosu EAJ] na TELL -
BOBOB JIOJI EAJl. Ocuosna aeiinoct : U3BBPIIIBAHE HA XEJIE3OITHbTHU ITPEBO3U HA
TOBAPHU BBbB BBTPEHIHO W/WIN MEXIYHAPOIHO CBHOBIIEHUE, HAEMAHE HA
JIOKOMOTHBHA TSTI'A U BAI'OHHU 3A U3BLPIIBAHE HA XXEJIE3OITbTHH ITPEBO3U
HA TOBAPH, ITOJAPBXKA U PEMOHT HA IMOABWXEH CBHCTAB (JIOKOMOTHUBHU U
BAI'OHH), PEMOHT U IIOAZIPBXKA HA XEJIE3EH ITbT U CHOPBXEHUSA, TOBAPO-
PA3TOBAPHA JIEMHOCT, KAKTO U BCSKA [PYXA JEMHOCT, KOSITO HE E
3ABPAHEHA CBHC 3AKOH.

KsM Hacrosamms moment TEI] - BOBOB JIOJI EAJ] e co6ctBeHOCT Ha ,, Koncopnuym Eneprus
MK” AJl. KsM 31 JlekemBpu 2018 r. GposT Ha ciryxuTenure Ha J[pyxectBoro € 864 nuna.

Or 01.01.2008 r. CBIIACHO MOETHTE AHTAKMMEHTH IO KOMIUIEKCHO paspemmrenno 45/2005
romuia MOCB ce cnps emuH oT GIOKOBETE Ha HEHTpajlara H MHCTAIHpaHaTa MOIIHOCT Ce
npoMeHs Ha 2 Onoka. TperusaT 610k MOxe na OBJe IMyCKaH NPH PEATHH OMACHOCTH OT KPH3M
cernacHo OcHoBHHTE Hend Ha CTpaTermsrta BKIIOYBAINa : OCHTYpsIBaHE Ha CTpaHATa ¢ TOpHBa
€HEeprus NIpH MUHMMAJIHM Pa3XxO/H 3a IIPOM3BOJICTBO, IPEHOC U pa3lpeelicHHE.

Ilpes 2014 r. 6e H3KaNEeHO HOBO KOMILIEKCHO Pa3pemHTE]HO BLB BPBL3Ka ¢ HalpaBEHHTE
JONBJIUTEIHA HHBECTHIIMH B OYMCTBalY MHCTAanuu. [Ipe3 2015 r. 6e xopurupaHo 3a mopeneH
sT KP 3a pabota Ha meHTpanara ¢ KOETO Bede OTNAJHAXa OTPAHHYCHHATA OT KM GoKoBe (
H3II0JI3BaHE) NPH Cla3BaHe Ha 3aierHamute yciaosus. [Ipes 2019 r. ce oyaksa u3nasane Ha KP ¢
KOETO Jia C€ MO3BOJIH Ha APYKECTBOTO M3rapsHe Ha aITEpHATHBHHU r'OpUBa BbB BPH3Ka C IOCTHIaHe
Ha 3aJI0)KCHUTE NapaMeTpH Ha AUMHHUTE ra3oBe.

Or 01.01.2013 r. ¢ gupextuBa 2009/29/EQO 3a wu3MmeHenue Ha mupextupa 2003/87/EO
nyGiyKyBano B opunuanans BectHuk Ha EC L 140/63 ce u3MeHH cxeMara 3a THProBHs ¢ KBOTH 3a
E€MHCHH IIapDHHKOBHU ra3oBe. ToBa JoBexe JIO NpoMsSHA Ha HAaYWHA HA OTYHMTAHE HA CBHIIMTE OT
apyxectBoTo. [Ipunaraitku MCC 38 ,,Hemarepuanau aktusun” 1 MCC 20 ,,C4eTOBOJHO OTYHMTAHE
Ha Ge3BB3ME3/THU CPE/ICTBA, IPEAOCTABEHH OT IbPXKABaTa, H ONIOBECTABAHE HA IHPKaBHA IIOMOII”.

HopMmaTnBHa 6a3a npu uenooGpasyBanero

CernacHo 3axoHa 3a edepreruka(3E) wi. 91, munens JI-094-01/ 02.03.20110, Pemenune WU1-JI-
094/ 21.03.2011 r. 3a npoxasKaBaHE Ha JHIEH3UATA 3a S5 roauHd ¥ Pemenne U2 — JI- 094/
19.12.2014 r, 3a npoxmrKaBaHe THIEH3AATA 32 IPOM3BOACTBO HA €IEKTPHIECKa EHEPrUs ChC CPOK
oT 5 romuau. C pemenne HM3-J1-094/30.10.2018 r. KEBP B3e pemenHne 3a H3MEcHEHHE Ha
AeiHOCTTa ¥ nobaBsHE Ha ,,IPOM3BOACTBO Ha TOIUIMHHA €HEPrus”’ ; HpOABDKAaBa CpPOKa Ha
munensusra ¢ 10 (gecer) roguam cuutaHo ot 01.01.2019 r. C pemenuero ce gaBa mpaBo 3a
npojax0a Ha TOIIMHHA eHeprus ( TOIUIa BOJA ) Ha ChCeHH KOHCYMATOPH.
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benexku KkbM puHAHCOBATE 0TYETH
OcHOBHH c1€TOBOJHH NOJIATHKH

Cnen 01.07.2014 r. apyxecTBOTO peamusupa mnponax0a Ha €Heprusd Ha CBOGOIHHSA masap.
JIuGepanu3upaHeTo Ha Ma3zapa Ha €HEprusl AOBEE 0 HOBH Bh3MOXHOCTTH H ONIACHOCTTH.

C xopeknusaTa Ha IEHATE 3a IPEHOC H JOCTHII CE NPENOCTABH BE3MOXKHOCT 3a THPIYBaHE Ha el
CHEprus B II0 TOJIEMH KOJIMYECTBA H3BBH IleHHTEe Ha omnpezneneHd B JIKEBP. HaBmizanero na
CBOOOZIHO MOTOBOPHMH IEHHM Ch3JaBa Bede HOBH MOMEHTH B OINpeleNSHETO Ha Hall no6pu
CTpaTeTHH 3a MakKCHMMH3HpaHe Ha npuxogute. CKIIOYBAHETO Ha JOTOBOP 3a IAKeTHAa CHAEJIKa,
3alIMTH IO TOJIsIMa CTENEH APYKECTBOTO OT BHHIIHY BIIMAHHS HA IICHUTE.

C pemenue 1] -17/ 30.11.2018 r. KEBP pemm IIpedepennuanna nesa Ha €. €HEPTHA — 147.66
18/ MWh H €lHOKOMIIOHEHTHA IieHa Ha TOIUIMHHA eHeprus - 78.93 mB. / MWh.

JInneH3upaHe U onepaTHBHA AeHHOCT

HpyxectBoto Ilpurexasa JIMIIEH3 — JI-094-01 / 21.02.2001 r. C pemenue H3-JI-
094/30.10.2018 r. Ha KEBP ce yasoku cpoka Ha JuWIleH3a 33 HOBH 10 TOJMHH CUMTAHO OT
01.01.2019r.

MunucTepcTBO Ha OKOJHATa cpeja H BoguTe € m3gano KOMITJIEKCHO PA3PEIIHTEITHO Ne
45/2005 r. BBB BpB3ka ¢ Pemenme 45-HO-UO-AO-TT'1/2007r. 3a H3BexmaHe Ha GIOKOBOTE
CBIJIaCHO rpaduK, MPU HEMOKPHBaHE HA €KOJIOTHYHUTE M3UCKBAHHS IIOCTABEHH B FOPENIOCOYEHOTO
pemenre. B pamkute Ha 2015 r. e w3naageHo HoBO paspemmTenHo ¢ Ne 45-H3/2015 ¢ xoero €
paspemena paboraTa Ha rOpHBHA MHCTANANHMA ¢ HOMHHAJIHA TOILITMHHA MoInHocT 1 716 MWth (
esiekTpudecka MoOmHOCT 630 MW) — 3 eHepruitnu 6noka. ChIIacHO Te3M pa3pelIMTENHH Ce
HM3BbpDIIBA €XEroAHa IpPOBEpPKa OT KOHTpoiHHTe opraHu. 3a 2018 r. chimara NpHUKIIOYH CBC
CTaHOBHIIIE, Y€ ycnopuaTa 1o u3gaaeHoro KP 3a pabora Ha TEL]- BOBOB JIOJI EAJ] ca ciazeHH.

MpunrncrepcTBo Ha OkoNHaTa cpena u Boaure € u3nano KOMIIIEKCHO PA3PELIHTE/IHO Ne
299-H2/2019 r. BBB BpB3Ka ¢ ekcnoaranus Ha Jleno 3a HEONaCHH IPOM3BOACTBEHH OTNANBIH —
Kamenunk cro6pasenn ¢ Haif JoOpU HAIMYHH TEXHHKH 33 KpaitHO 06e3Bpek/aHe HA OTHALBIH OT
JpY>ECTBOTO.

JpyeCTBOTO mpHTeXaBa paspEemMTENHHA 3@ I[I0XKAPO Tracelld M JeHCTBHA CBBp3aHH C
Ipeana3BaHeTo M 00€30IaciBaHETO HA TEPHTOPHM C FOJSM PUCK OT MOXKApH JIMIEH3 HYXKEH 3a
NOKpHBaHe Ha COOCTBEHHTE HYXIM OT IOXapHa roroBHOCT. CHIYpHOCTTa Ha TEPUTOpHATA Ha
IeHTpanata ce ofe3omacsBa OT BBTPEHNIHA OXpaHa IpPUTEKAaBallla pPETHOHANEH JMIEH3 3a
¢u3HyYecKa oxpaHa Ha OGEKTH.

TELl BOBOB IOJI EA/] l'oaumen unancos otget 2018 . 9




Benexkn KkpM (l)HHaHCOBHTe OTICTH
OcHoOBHH CUCTOBOIHH MOJTHTHKH

ba3a 3a m3rorBaHe Ha GQHHAHCOBHTE OTYETH

DHHAHCOBHAT OTYET € H3TOTBEH B CHOTBETCTBHE C H3WCKBAaHMATA Ha MeXIyHapOIHHUTE
Cranpgaptu 3a ®unancoBo Otuurane (MC®PO), npuerdn or CrBera mo MeXayHapoOaHH
CueroBonnn Crannaptu (BMCC), u passcHenusTa, ny6imkysanu ot KoMurera 3a pa3sicHEHHs Ha
MC®O xsm CMCC.

(DUHAHCOBHAT OTYET € H3TOTBEH Ha NPHHIIMIA Ha JEHCTBAINO NpeNNpHATHE, KOKTO Ipe/moara
49e JIpYXKECTBOTO INE IPOABIDKH JeHHOCTTa cH B 0003puMo Obaeme. bnaemara neifHoct Ha
APYXECTBOTO 3aBHCH OT OHM3HEC CpefiaTa, KaKTo M OT obe3leuaBaHeTo Ha (PMHAHCHpAHE OT CTpaHa
Ha HACTOAINMTE M OBJeIM COOCTBEHHIHM M HHBECTHTOPH. AKO CTONAHCKHTE DPHCKOBE ObIar
NOANCHECHH M JEHHOCTTa Ha JIPYXXECTBOTO OBbJe 3aTpyAHEHA WM NpEKpaTeHa, a CHOTBETHHUTE
aKTHBH MPOJAJICHH, Ccle/Ba Aa 6bJaT H3BBPIIEHH KOPEKIHH, 3a J]a C€ HaMaIH OalaHcoBa CyMa Ha
aKTMBHTE [0 THAXHATa JIAKBHJAUMOHHA CTOMHOCT, Ja C€ HAYHCIAT EBEHTYaIHH ObJeImm
3abJDKEHHS, U A C€ M3BHPIIH peKiacupuKanusi Ha ABITOTPafHHTE aKTHBH U JBHITOCPOYHHTE
NaCHBH KaTO KpaTKoTpaiHu TakuBa. ChINIaCHO HAIlAs aHAIM3, CUNTaMe, 4Ye He Ca KOHCTaTHpaHH
HapylIeHHs Ha NpHMHIHUNA 3a JAcHcTBamlo npeanpusthHe. Karo ce wmMa mpeaBuja OleHKaTa Ha
OYaKBaHUTE OBJCINM MapUYHH MOTOLM, YIPABICHHETO HA JPYXKECTBOTO CYHTA, Y€ € IOAXOIAIN0
¢uHanCOBHTE OTYETH Ja GBAAT M3rOTBEHH Ha 6a3a Ha IPHHIHMIA HA AEHCTBAIOTO IIPeIIPHSTHE.

K®M narara Ha m3roresHe Ha OTdeTa HIMa PElIEHHE 3a IPECTPYKTyPHUPAHE Ha JIPYKECTBOTO. -

DUHAHCOBHAT OTYET € M3rOTBEH Ha (a3za MpUHIMIA HA MCTOPHYECKATa II€HA B XMIIAIH JIEBOBE.
DHUHAHCOBHAT OTYET € 0JOOPEH OT PHKOBOACTBOTO Ha J[pyxectBoro Ha 07. 03. 2018 1.

Ily6nnxyBann cTaHaapTH, B cuia or 01 suyapu 2017 r. 1 01 aayapm 2018 r.

MCC 19 Joxoan Ha Haetn uua (M3menenue)- Bockn ot HaeTHTe IHIA

Orpanuderoro mo 06xBat usmenenne Ha MCC 19 Bix3a B CHJIa 32 TOMIIHH TIEPHO/IH, 3aII0YBALTH
Ha Wik cnen 1 ¢espyapu 2015 r. To Kacae BHOCKHMTE OT HAETH HIM TPETH JIHIA B IICHCHOHHH
IUIaHOBE ¢ AeduHMpany goxomu. Llenara My € a OnpOCTH 0CYETOBOIABAHETO HA BHOCKHTE, KOMTO
HE 3aBHCHAT OT ITPOCITY)KEHHS CTaX, KaTO HAaIlpUMEP, BHOCKH OT HACTH JIMIIA, KOUTO Ce H3YMCIIABAT
Karo (ukcupaH mponeHT oT paboTHara 3amwiata. He ce o4aksa H3MEHEHHETO Ja HMa €PEKT BHPXY
ObaemuTe GUHAHCOBH OTYETH Ha Jpy*eCTBOTO.
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Beaexxn KbM QHHAHCOBHTE OTYETH
OCHOBHH C4€TOBOAHH NOJHTHKH

MC®O0 9 ®uaancoBE HHCTPYMEHTH

MC®O 9 Bnu3a B cHia 3a FOJUIIHK EPHOIM 3aM09BaIIK Ha WiH ciel 1 suyapu 2018 r., kato ce
[O3BOJIBA IIO-PaHHOTO My IpuiaraHe. ®unannara Bepcus Ha MCOO 9 OuHaHCOBH HHCTPYMEHTH
3amenss MCC 39 ®unancoBH HHCTpyMeHTH : IIpu3HaBaHe ¥ OLCHABaHE W BCHYKH IPEIUINHH
penakuun Ha MC®OO 9. CraHmapThT BBBE)XJa HOBH H3WCKBAHHA OTHOCHO KiacH(pUKALUA H
OLICHABaHe, 06€3ICHKa H OTIHTAHE Ha XeDKUPAHE.

MC®O 11 Cesmectan cnopasymenus (3menenne): CueToOBOIHO OTYHTaHE HA NpHI06HBane
Ha yYacTHe B CbBMECTHA JEeHHOCT

W3MeHEeHHeTo BIM3a B CHJIA 3a TOJHMINHM IIEPHOIM, 3al0YBamy Ha MM crnen | sayapu 2016 .
Hlo6aBeHH ca yka3aHMs 3a OTYMTAHE HA NPHAOOHBaHE HA yJ4acTHE B CHBMECTHA AEHHOCT, KOSATO
npencrasigea 6u3Hec no cmvuckia Ha MC®O. He ce oyakBa M3MEHEHHMETO /1a UMa €(PEKT BHPXY
ObaemmTe GHUHAHCOBH OTYETH HA JIPYKeCTBOTO.

MCC 1 IpencraBane Ha dunancoBu oTueTn: Onosecrasanns (M3MeHeHns)

W3MeHeHNsATa BIM3AT B CHJIA 32 FOQMIIHHE [IEPHOIHM, 3aI09Balny Ha WM ciaef 1 sayapu 2016 r. Te ca
CBbp3aHM C Hachp4YaBaHE Ha APYXECTBaTa Aa Mmpwiarar npodecHOHaIHa IpeleHKa nmpu u3dopa Ha
HHpOpMaNys, KOATO [a CE ONIOBECTH H HAYMHA Ha NPEACTABAHETO i, H HOSICHABAT CHINECTBYBAIHATE
u3uckBanuss Ha MCC 1. M3MeHennaTa KacaiT CBINECTBEHOCT, IOCIEIOBATEIHOCT Ha OEIEXKKH,
MEXIMHHA CYMH M pa36HBKH, CIETOBOJAHM NOJIMTHKH U IMPEACTaBAHE HA KOMIIOHEHTH HA JPYTHs
BCeOOXBATEH MOXOMA, CBBP3aHH C HWHBECTHIMH, OTYMTAHH [0 METOJAa Ha COOCTBEHHS KalMTal
HpyxecTBOoTO INe aHanu3upa e(eKTHTE OT Te3d H3MEHEHHs IPH IIPEICTABIHETO Ha ObJeIm
(GHHAHCOBH OTYETH.
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Bejexkn KbM II)HHaHCOBHTe OTYETH
OcHoBHH CYCTOBOAHH NMOJHATHKH

MC®O 15 IIpuxoan no A0roBOpH ¢ KJIHEHTH

CraHaapThT BiM3a B CHJIA 32 TOJUIIHHE IIEPHOIH, 3all04YBanM Ha WM cien 1 sayapu 2018r. MCPO
15 BBbBEX]a MOZIEN OT MET CTHIKH, KOMTO € MPHIOKKMM KbM IPHXOIMTE 10 JOTOBOPH C KIIMEHTH /C
MaJIKH M3KJIIOYeHHs/, HE3aBHCHUMO OT THIIA Ha CHeJIKaTa WiH AeliHocTTa. CTaHJapThHT IIe ce mpuiara
¥ IO OTHOIICHHME Ha IIPH3HABAHETO H OICHSABAaHETO HA Medyaibu H 3aryOH OoT mpojaxba Ha HAKOH
He(QHHAHCOBH aKTHBH, KOMTO IPOM3THYAT OT HEPETyJSApPHH JeHHOCTH /HampuMep mpoaaxba Ha
UMOTH, MAallMHH M CHODBKECHHMS HIM HeMmarepuarHd aktuBw/. llle ce W3uckBar mo-Aeraiimu
ONOBECTABAHHSA, BKIIOYHTEIHO pa3lpelelieHde Ha BBb3HArpaXICHHETO 3a CAeJKaTa MEXIY
OTHCIIHUTE 3abJDKCHHS 3a H3MBIHEHHWE U KIIOYOBH IpEIeHKH M OleHKH. JlpykecTBOoTO mIe
aHAIM3UPa M OLEHM €(eKTHTE OT BE3NPHEMAHETO HA TO3H CTAHAAPT BEPXY (PHHAHCOBOTO CHCTOSHHE
HIIH PE3YITATTUTE OT ACHHOCTTA.

MC®O 15 or™ens aeiicteaero Ha MCC 11 1 MCC 18.

MC®O 16 JInzunr

CranaapThT BIM3a B CHJIA 32 FOJMIIHM NEPHOMIH, 3aII09BaINH Ha MM ciel 1 sayapu 2019r. MCO®O
H3HUCKBA JIM3MHTOINOIy49aTeIMTe ]a OTYHTAT IIOBEYETO JIM3HHTH B OajaHca M Ja MpuiaraT eIdHEH
MOJIE]I IPH OTYMTAHETO HA BCHYKH JIHM3HHTOBH JOTOBOPH, C HAKOH H3KOUeHHs. OTYHTAHETO IPH
JU3UHTOAATEIMTE HE Ce€ IpoMeHA mo chimecTBo. CraHaaprsT Bce ome He e mpueT ot EC.
JIpyXeCTBOTO e aHAIM3Hpa M OLEHM eQEKTHTE OT BBL3IPHEMAHETO HAa TO3H CTAHAAPT BHPXY
(GHHAHCOBOTO CHCTOSIHME HIIM PE3YITATTHTE OT ACHHOCTTA.

MCC 27 UnpuBunyanan ordern /H3menenne/

CranmapreT Bm3a B chia ot | smyapu 2016r. Tod mo3BoisBa M3NOJI3BAaHETO HAa MeETOAa Ha
COOCTBEHHA KallMTan NpH OTYMTAHETO HA HMHBECTHLHMH B NBIICPHH IPEINPUSTHS, CHBMECTHO
KOHTPOJIMPAHH NPEMIPHUATHI U aCONUUpPaHH NPEONPHATAS B HHAWBUAYATHATE (PHHAHCOBH OTYETH.
HpyxecTBOTO He OvyakBa e(eKTHTE OT TOBa HM3MEHEHHE Ja MMaT edeKT BbpXy (PHHAHCOBOTO
CBhCTOSIHHE MJTH PE3YJITATTUTE OT ACHHOCTTA, IPEACTABEHH B HHAMBHIYATHAS (HHAHCOB OTYET.

MCC 12 Jannnn Bpxy noxona /M3menenne/- IIpasnaBane Ha 0TCPOYEHH NaHLYHH AKTHBH 32
HepeaTH3HPaHH 3aryou

W3meHnennaTa BIM3aT B CHJIA 3a FOJUIIHYA IEPUO/IH, 3aII09BAIIM Ha WM ciel 1 auyapu 2017r., kaTo
Ce MO3BOJISIBA MO-PaHHOTO MM Npunarade. Mi3sMeHeHusATa AaBaT pa3siCHEHUA OTHOCHO OTYHMTAHETO Ha
OTCPOYCHHTEC JaHBYHHM AKTHBHM 3a HEPEAIM3HPaHH 3ary0H, KOMTO BB3HHKBAT IPH IIPEOICHKA HA
ABJITOBM HMHCTPYMEHTH OTYHMTaHH IO CIpaBelIMBa CTOMHOCT. HanmpuMmep, u3MeHEHHATa pa3siCHABAT
OTYHTAHETO HA OTCPOYECHHTE NAHBYHH AaKTHBH KOraTo IPYKECTBOTO HAMa MNpaBO Ja IpHCIaia
HEpEeAIN3UPaHH 3aryOH 3a JaHBYHH IIEJIM WM KOTaTO MMa CIIOCOOHOCT M HaMEpeHHE Ja 3aXbpKH
HHCTPYMEHTa IO BB3CTAaHOBSBAHETO Ha Hepealu3upanara 3aryba. He ce odakBa M3MeHeHHsTa Ja
HMaT eeKT BEPXy GbaeImuTe PUHAHCOBH OTYETH Ha JIpyKeECTBOTO.
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benexkn KbM (PHHAHCOBHTE OTHETH
OCHOBHH C4eTOBOJHH MOJIMTHKH

MCC 7 Oruer 3a napuaanTe noroud /M3menenne/- UaAnMaTHBa N0 ONOBECTHBAHE
WsMeHennATa BIM3aT B CHIIA 3a TOJMINHH IIEPHOJIM, 3all0YBAITH Ha Wik cien | smyapu 2017r.,
Karo ce IMO3BOJIssBA IO-PaHHOTO MM Ipuiaarade. llenra Ha Te3H H3MEHEHHWS € Ja MO3BOJIH Ha
noTpeOHTEMHTe Ha (HHAHCOBH OTYETH Ja OUEHAT NPOMEHHTE HA IACHBHTE, MPOH3THYAIIH OT
¢unancoBa neiiHOCT. VI3MeHeHMATa M3HCKBAT ONMOBECTABAHMA, KOHMTO IIO3BOJIABAT Ha
HHBECTHTOPUTE Ja OLEHAT IPOMEHHTE HAa NACHBHTE, NPOM3THYAINM OT ()UHAHCOBA HEHHOCT,
BKIIOYMTEIHO POMEHH, IPOU3THYAIH OT IAPHYHH IIOTOLH X HenapuiHu npomeHy. He ce ovaksa
H3MEHEHHsITA ia MMaT eeKT BEPXY ObemuTe GUHAHCOBH OTYETH Ha J[py»KeCTBOTO.

H3menenun ¢ MC®O 10 Konconudupanu ¢punancosu omuemu u MCC 28 Husecmuyuu 6
acoyuupanu u cvéemecmnu npeonpuamun: Ilpooascb6a unu 6HOCKa HA AKMUGU CHC CMPAHU NO
C0enlKama UHGeCMUMOp U He2080 ACOUUUPAHO UNU CHEMECMHO npeonpuamue

W3MeHeHHnsATa pasriiexnaT yCTaHOBEHOTO HECHOTBETCTBHE MEXKIY H3HMcKBaHHATa HAa MC®PO 10 u
MCC 28 npu nponaxba MM BHOCKA Ha aKTHBH CHC CTPAHH IIO CJCIKATa HHBECTHTOP H HETOBO
aCOLHUPaHO WM ChBMECTHO Ipeanpusrde. [Ipu3HaBa ce meiHara nedan6a wiau 3ary6a, Koraro
clieNkaTa Kacae OM3HeC M 9acT OT nmedadara WM 3arybaTa, KOrato CIEIKaTa Kacae akTHBH, KOMTO
He Mpe/CTaBiIaBaT Ou3Hec. M3MeHeHHATa BIM3aT B CHJIA 3@ TOAMIIHHM [IEPHUO/HM, 3AI0YBAIIH Ha
uim cnen 1 aayapu 2016r. U3Menenuetro Bce ome He e mpuero oT EC. JIpy»ecTBOTO HE 04aKBa
edeKTHTE OT TOBa U3MEHEHHE [1a HMAT €(EKT BHPXY (PMHAHCOBOTO CHCTOSHHE HIIH Pe3yNTATHTE
OT AEHHOCTTA.

Togmman nogo6penns B MCP®O — [uksa 2010-2012 roauna
B muksna 2010-2012 roguHa oT MpoeKTa 3a TOJUIITHH nono6penust B MCOO, BMCC ny6nuxysa
H3MCHCHHs, Kacaelld CeleM CTaHAapTa, KOHTO INE BJA3aT B CHJIA 3a TOJUINIHM NEPHOIH
3amoyBaIny Ha Hi ciaen 1 ¢peBpyapu 2015r.
OGo6meHre Ha H3MEHEHHUSATA 10 CHOTBETHATE CTAHAAPTH € IIPEICTABEHO MO-OIY:
e MC®O 2 Jloxonu Ha Ga3ara Ha aKLHMK — IPOMEHEHH Ca Ae(QUHULIMMTE Ha ,,yCIIOBHS, NaBAIIH PABO
Ha ynpaKHsiBaHe” W ,,na3apHH ycyioBus ™. JloGaBeHu ca qeMHHULIMM 34 ,,yC/IOBHE 3a M3ITBJIHEHHE Ha
OMpeJeeHH MOKA3aTe/In” U ,,yCIIOBHE 3a MIPOCITY>KBaHe Ha ONpeaesieH NEpHoa”;

e MC®O 3 BusHec KOMOMHALMM — [AaBaT Ce Ppa3fCHEHHS OTHOCHO OTYMTAHETO HAa YCIIOBHO
BB3HArpaxJI€HHE BHB Bpb3Ka ¢ OM3HeC KOMOMHALIHS;

¢ MC®O 8 OnepaTHBHH CErMEHTH — U3HCKBAT Ce JAOMKIHHTEHH OTIOBECTABAHHS HA NPELieHKHTE Ha
PBKOBOZACTBOTO, HAlPaBEHH 110 OTHOIIECHHE Ha IPYNHPAHETO Ha ONEPATHBHH CErMEHTH M CE JaBaT
YTOYHEHHS 32 PAaBHEHHETO Ha o0maTa CyMa Ha CErMEHTHHTE aKTHBH C OOWIO aKTHBHTE Ha
OTYHTALIOTOT Ce NMPEINPUITHE;

¢ MCO®O 13 OuensBaHe Ha CIIpaBeUTMBAa CTOMHOCT — YTOUHABA ce B3aumojetictauero ¢ MC®O 9 no
OTHOLICHHE Ha KPAaTKOCPOYHHTE B3€MaHHA U 3aIbJDKEHHS;

¢ MCC 16 WIMOTH, MAlIHHK CHOPHKEHHS — M3MEHEHHETO H3WCKBA TIPH NPEOLIEHKA Ha JBIrOTpaeH
MarepuaneH aKkTHB, Heropata OTYETHa CTOHHOCT fAa ObAe KOpHIHMpaHa IO MOAXONALN Ha4MH
cbo0pasHO mpeoleHeHaTa GanaHCOBa CTOMHOCT, AOKATO HATPYNaHaTa aMOPTH3aLMsi Jaa Onle
H3YHCIEHA KaTO Pa3MKOBA BE/IMYMHA MEKAY OTHETHAaTa CTOMHOCT W GajaHcoBaTra CTOMHOCT Ha
aKTHBa, CJie]] MPUCNIAJaHe Ha HATPYNaHUTe 3aryOu oT obe3LeHKa;

¢ MCC 24 OnosecrsBaHe Ha CBbP3aHH JIMLA — Pa3sCHSBA Ce, Y€ YMPARJIABAIIOTO JPYIKECTBO, KOETO
TIPEAOCTaBs KIIOYOB PHKOBOJIEH IIEPCOHAJ HA OTYMTAIIOTO CE NMPEINpPUATHE, Ce CYMTa 32 CBBP3aHO
nuue. CHOTBETHO, € HEOOXOMMO J1a Ce OMOBECTH Bh3HATPAKIECHHETO/HENOraCEHOTO 3aIbDKCHHE
32 U3BBPIIBAHE Ha YTIPAaBICHCKH YCIIyTH;

® MCC 38 Hematepuannu akTHBH — ChIIHTE H3MeHeHUs KakTo B MCC 16 no-rope.

JpyxecTBOTO Iie aHANTM3UPa H OLEHH epeKTa OT U3MEHEHHATAa BLPXY OhACHINTe CH (PMHAHCOBH

OTYETH
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Beaexkn kbM QHHAHCOBHTE 0TIETH
OcHOBHH C4€TOBOXHH NOJIHTHKH

F'ognmuan noxo6penns 8 MCP®O — Huksa 2010-2012 roguna

B nuksna 2010-2012 roguea oT mpoekTa 3a rogumud nogodpenus 8 MC®O, BMCC ny6Gnukysa
H3MEHEHH, Kacacllld CeeM CTaHAapTa, KOMTO Ie BJIA3aT B CHJIA 33 TOJUIIHHA MEPHOIU 3aITOYBAIIH
Ha U ciien 1 dpeBpyapu 2015r.

O6o01menne Ha H3MEHEHAATA 10 CHOTBETHATE CTAHAAPTH € MPEACTABEHO MO-0Y:

MC®O 2 Jloxonu Ha 6a3ara Ha aKLIMK — IPOMEHEHH ca AeHUHHMLMHMTE HA ,,yCIOBMS, JaBallM [IPaBO
Ha ynpakHABaHe” M ,,[1a3apHH ycioBus”. JloGaBeHu ca AeHHHLIMM 3a ,,yCIOBHE 32 M3ITHIIHEHHE Ha
OIpe/IEJICHH NMOKa3aTeNM”  ,,yCJIOBHE 3a IMPOCITY>KBaHE Ha ONpeAeieH MepHoa;

MC®O 3 BusHec KOMOMHAUMM — [aBaT Ce€ pa3siACHEHHS OTHOCHO OTYHTAHETO HA YCJOBHO
BB3HarpaXkJICHHE BbB BPb3Ka C OM3HEC KOMOHHALMS;

MC®O 8 OnepaTHBHH CErMEHTH — H3UCKBAT Ce JOITHIHMTEIHHM OTIOBECTABAHHS HA MMPELICHKATE Ha
PBKOBOACTBOTO, HAlIPaBEHM 110 OTHOLIEHHE HA IPYIIMPAHETO Ha ONEPAaTHMBHM CErMEHTH M CE AaBaT
YTOYHEHHMs] 3a PaBHEHHETO Ha ofllaTa CyMa Ha CErMEHTHHMTEe aKTHBH C OOIO aKTMBHTE Ha
OTYMTALOTOT CE€ NPEeaIpPUATHE;

MC®O 13 OneHsBaHe Ha ClipaBe[/IMBa CTOMHOCT — yTOUYHsBA ce B3auMoeicTeHeTo ¢ MC®PO 9 no
OTHOIIEHHE HAa KPATKOCPOYHHTE B3EMaHHS M 34T BDKEHMUS,

MCC 16 WmoTH, MalIMHH CHOPHKEHHS — W3MEHEHMETO HM3MCKBA MPH IPEOIEHKA HA IBLITOTPacH
MaTepHalleH aKTHB, HErobaTa OTHYETHAa CTOMHOCT Aa ObJile KOPHrHMpaHa MO TOAXOMSIN HAYHH
cboOpa3HO mpeoileHeHaTa GanaHCOBa CTOMHOCT, HOKA4TO HATpylaHaTa aMopTH3auMs ja Owae
H3YMCIICHA KAaTO pa3iiMKOBa BEIWYHWHA MEXAy OTYETHaTa CTOMHOCT M OanaHcoBaTa CTOMHOCT Ha
aKTHBa, CJie]l IPHCIIaJaHe Ha HaTpyNaHHUTe 3arybu OT 00e3LEeHKa;

MCC 24 OnosecTaBaHe Ha CBBP3aHHM JHIAa — Pa3sICHABA C€, Y€ YIPABIABAIIOTO JPY>KECTBO, KOETO
[IPEJOCTaBA KIHOYOB PHKOBOJEH HNEPCOHAT HA OTYMTAINOTO CE MPEIIPUSTHE, C€ CUMTA 33 CBBP3aHO
nuue. ChOTBETHO, € HEOGXOAUMO /1a Ce OMOBECTH BB3HATPAXKIEHUETO/HEMOTaCEHOTO 3a/Ib/DKEHHE 3a
U3BBLPIIBAHE HA YNIPABJICHCKH YCIYTH;

MCC 38 HemarepHaiHi akTHBH — ChIOHMTe H3MeHeHus kakto B MCC 16 mo-rope.

ApyxecTsoTo we aHanusupa U oueHun e¢EKTa OT U3MEHEeHUATa BbpXy 6bvpewmre cu ¢MHaHCOBH
oT4HeTHU
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OcHoBa 32 H3roTBsIHE

DyHKIHOHAIHA K OTYETHA BalyTa Ha J{py)ecTBoTO € 6BarapckusT aeB (BGN).

OGMEeHHHUAT Kypc Ha €BPOTO KbM OBIArapckus jieB € QUKCHpaH ChC 3aKOH M ¢ 1.95583 1B. 3a exHo
€Bpo.

Benuku nannu xbm 31.12.2018 u 31.12.2017 roauHH ca NpeACTaBEHH B HACTOSIIHS (PHHAHCOB OTHYET B XHJI JIEBA
H ca CHIIOCTABHMH NOMEXKAY CH

Cnenxn B 9yxaecTpaHHa BaIyTa

PBKOBOACTBOTO Ha ApYKECTBOTO ce € ChoOPa3KiIo ¢ BCHYKHM CTAHIAPTH U Pa3sCHEHHS, KOHUTO ca MPHIIOKHAMH
KbM HEroBaTa NEHHOCT H Ca NpHETH O(GHLIMAIHO 3a NMPWIOXKEHHe OT EBpomelckus ChIO3 KbM JaTaTa Ha
H3rOTBSHETO HA HACTOAWMs (HHAHCOB oT4eT. OCBEH TOBa PHKOBOACTBOTO HA APYXKECTBOTO € HAIPABHIIO
nperyie]l Ha BJIE3NIMTEe B CHia OT 1 sHyapu 2018 r. npoMeHH B CHIIECTBYBALMTE CYECTOBOJAHMTE CTAHAAPTH H
HE CuMTa, 4Ye Te HajaraT 3HaAYMMH MPOMEHH MO OTHOLICHHEe Ha MpWJIaraHaTa MNpe3 TeKyllara TOAMHa
CYETOBO/IHA MOJIUTHKA.

HacrosusT ronumes ¢pMHaHCOB OTYET € M3TrOTBEH NPH CMia3BaHe HA MPHHIIMIA Ha MCTOPHYECKATa LIEHa,
MoauGHIMpaH B ONpe/eIeHH CITy4a ¢ MPEOLIEHKATa Ha HAKOM aKTWBH M TACHBH /IO TAXHATA CIPABELIHBA
CTOMHOCT KbM JiaTaTa Ha (PMHAHCOBHSA OTYET, JOKOJIKOTO TS MOXE Aa 6b/e JOCTOBEPHO YCTaHOBEHa. BeHuku
NIOI00HA OTKJIOHEHHS OT NMPHHLMIA HAa MCTOPMYECKATa LIEHA CA ONOBECTEHH Ha CHOTBETHHTE MECTAa Mo-
HaTtaTeK. Bcuuky naHuH 3a 2018 1 32 2017 roguHy ca NpeICTaBeHH B XK. JIB., OCBEH aKO Ha CHOTBETHOTO
MACTO HE € II0COYEHO Apyro. JIOXOABT Ha eJHa aKIMA Ce H3YMCIIABA H CE OMOBECTSBA B JICBA.

(6)CpaBnmTennn nanHn
JpyxecTBOTO MpencTaBs CpaBHHTEIHA HHGOPMALMA B TO3H (HUHAHCOB OTYET 3a €IHA NPEAXOHA TOJHHA —
roaMinHMs HpHHAHCOB oTuer 3a 2017 roauHa.

B ciryyaute, B KOMTO € MPOMEHEHO NPEACTABIHETO M KIACH(UKALMATA HA CTATHH OT (PHHAHCOBHS OTHYET,
CpaBHHTe/IHaTa MHGOpMaLHs € pelacHpUIMpaHa C Ll IOCTHraHe Ha ChIIOCTABUMOCT C TEKYLIHS NIEPHO,
TakuBa pexnacudukaimu ce Hanarar ¢ e ia ce MOCTHTHE NO-06pa CHIOCTABHMOCT C JAHHHTe 32
TeKyllaTa roaMHa. JlaHHuTe, NOCOYeHH BB (rHaHcOBUTE oT4eTH 32 2017 11 2016 roguHa ca CpaBHEMH H
pasbupaemu. CpimuTe ca 06EKT Ha OMOBECTSBaHE B MOSCHHTEIHUTE MPUIOKEHHS KbM HACTOAIINA (PHHAHCOB
OTueT.

Kum 31 nexemBpu 2018 He ca 0cU4eTOBOAABAHA GaxTu U CHEOMTHSA, KOUTO Aa HaJIaraT MPOMEHH B
NPEACTaBAHETO H KJIaCH(pHKALMATA Ha CTATHM OT (PMHAHCOBHA OTYET.

(B)®@yHKUAOHAIAA BATYTA H BAJTyTA HA HpeACTaBAHE

Crenxute B uyXAecTpaHHa BalyTa ca OTYMTAHH B JIeBOBe (OTYeTHaTa BadyTa Ha JIpyXKECTBOTO),
Karo KBM YyXXIECTpaHHaTa BallyTa ca Npuiaranm oOMeHHHAT kypc Ha BHB x®»M garata nHa
cnenkara. [TapuynuTe No3HIMK, IEHOMUHUPAHH B 9yXKIECTPaHHA BalyTa KbM JaTaTa Ha OTYETa, ca
OTYHTAaHH B JICBOBE, KaTO II0 OTHOHNICHHE HAa CyMmMaTa B YYyXAECTPaHHA BallyTa ca IpHJIaraHu
obmennuaT xypc Ha BHB kbM Ta3su nara. KypcoBuTe pasimkd, BR3HHKBAIM IIPH ypeXIaHEe Ha
TapH4HMTE MO3HUIMH, Ca MOCOYECHH B OTYETa 3a AoxoauTe. HemapuyHUTE MMO3HMIIMH, KOHTO C€ BOIAT
[0 CNpaBeJJIHBAa CTOMHOCT, M3pa3€Ha B Yy)KIECTpaHHAa BajlyTa, ca OTYETEHH B JIEBOBE, K4aTO Ca
H3M0JI3BaHH OOMEHHHTE KYPCOBE, KOUTO Ca OHJIM B CHJIA IIPH ONPENEIITHETO Ha TE3H CTOHHOCTH.

(r) CueToBOAHH BpEHEHKA

IlpencraBsHeTo Ha ()MHAHCOBHA OTYET CBHINIACHO MEXIyHapOJHHTE CTAHAAPTH 32 (DHHAHCOBH
OTYETH, H3UCKBAa PHKOBOJACTBOTO 3 HAIpaBU Hai-IOOpH NMPHONM3HMTEIHH OLIEHKH, HAYHCICHHS H
pasyMHO 0GOCHOBaHH INPEATONOXEHHS, KOMTO OKa3BaT epeKT BBPXY OTYECTEHHTE CTOMHOCTH Ha
AKTHBHTE U ITaCHBHUTE H Ha ONIOBECTABAHETO HA YCIIOBHHTE B3€MaHHS M 3ab/DKEHHA KBM JaraTa Ha
OTYETa, PECIEKTHBHO BBPXY OTYETCHHTE CTOMHOCTHH pasMeEpH Ha TNPHUXOIMTE M Pa3XOAUTE 3a .
OTYeTHATa roJuHa. Te3n NMpUOIH3HTETHH OLEHKH, HAYMCIICHHS M MPEAIOJIOKEHH Ca OCHOBaHH Ha
HH(OpMaUHMATa, KOATO € Ha/lMYHA KbM AaraTa Ha (HHAHCOBHA oTdeT. CUeTOBOIHATA MOJHTHKA €
[pHJIaraHa CHCTEMATHYHO H € ChIIOCTaBMMa C Ta3M, IPIIaraHa Ipe3 MpeAaxoaHaTa roJAuHa.
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(1) [lepuBENHA B ONEHKA HA eJIEMEHTHTE HA (HAAHCOBHSH OTYET
Ilpa3naBane Ha HPHXOAH M Pa3XoaH

HpyxecTBoTO € M36GpaIo a NPeACTaBH BCHYKH CTATHHM HA MPHXOIHM H Pa3XOJH, NPH3HATH Mpe3 NMEepHOaa B
enueH Otder 3a BceoOxBaTHMA noxod. B Oruera 3a BceoGXBaTHHA NOXOA 3a NEpPHOAA APYKECTBOTO
KJIaCH(GHILHpPa Pa3XOAHTe CH CIIOPE]] CHIIHOCTTA HM.

Hpnxomne A pPa3sxomguTeE 3a JEeWHOCTTa Ca HAYHCISBAaHH B MOMEHTA HA TAXHOTO BB3HHKBAHC,
HC3aBHCHMO OT NMAPHIHHUTE NOCTHIUICHUA U ILIAIAHHA. OTunTaHeTO H IIPpU3HABAHCTO HA IIPUXOJHATC
H pa3XxoHuTe CC U3BBPHIBA IIPH ClIa3BaHE HA H3HCKBAHETO 3a IIpAYMHHA U CJICACTBEHA BPB3Ka MCXKOY
TAX.

Ilpuxonure ot nponax6a Ha MPOZYKLKMS Ce NPU3HABAT B MOMEHTA, KOTaTO PHCKOBETE H H3TOJIHTE OT
COBCTBEHOCTTa BBPXY MPOAYKLMATA Ca IPEXBhP/IEHH Ha KyITyBaua H Pa3XxoJMTe BbB BPBH3Ka ChC CHEIKATA
Morar Ja 6baaT HaJexJHO H3MEPEHH.

IIpuxonure OT yclyru ce MpU3HaBAT, KaTO Ce OTYMTA €Tana Ha 3aBbpLICHOCT Ha C/IeIKaTa KbM Kpas Ha
NIEPHO/Ia, AKO TO3H eTarn MoXe fa 6bae HaJeXKIHO H3MEPEH, KAKTO M Pa3XO[{Te, M3BBLPIICHH IO CEIKaTa U
pa3XxoJMTe 3a NPUKIIIOYBAHETO .

Ipuxopure ce onensBar Ha 6Gasa cripaBeIMBaTa LieHAa HA TPEIOCTABEHHTE AKTHBH HWIH YCJIYTH, HETHO OT
KOCBEHH [aHbLH (JaHBK 06aBeHa CTOMHOCT) M MpeJOCTaBEHH OTCTHIKY. [IpH3HABAT ce B CHOTBETCTBHE HA
MC®O 15 ,,IIpuxoau 1o JOroBopu ¢ KIIHEHTH .

Pasxonure B APYXKECTBOTO CE€ NMPHU3HABAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE U HA 6a3a HNPUHILHIIHUTEC Ha
HaYMCJIABaAHEC U CBIIOCTABUMOCT.

DuHAHCOBHMTE Pa3XOJM CE CHCTOST OT JIMXBEHH Pa3XOMH MO 3a€MM H (PHHAHCOB JM3HHT, GaHKOBH TAKCH H
ApPYTH NPEKH pa3xOAd 1O KpeJuTH H 6aHKOBH rapaHLMM IpPH Clia3BaHe Ha H3MCKBaHMsTa HAa MC®O 9
»@HHAHCOBH HHCTPYMEHTH .

Pa3xomure 3a 6baemu neproay (IpEAIUIATEeHH Pa3xOIM) Ce OTJIaraT 3a NPM3HABaHE KAaTO TEKYIN Pasxon 3a
NIepHO/Ia, MPe3 KOWTO JOrOBOPHTE 33 KOMTO CE€ OTHACSHT, CE& U3ITBIIHABAT.

HpHXOIlPlTe H pa3xoJHTE 3a JIUXBH CC HAYMCIIIBAT Ha BPEMEBa 6aza IpH cr0iII0IaBaHe Ha AbJDKAMATa Cyma
10 IIaBHULIATA U NTPUJIOKHUMMS JINXBEH INpOLEHT.

Pa3xoam oo 3aemn

Pasxonute o 3aemMu, KOMTO MOraT NpsKO J1a Ce OTHECAT KbM MPHAOGHBAHETO, CTPOMTEIICTBOTO HITH
MPOH3BOACTBOTO Ha €MH OTTOBAPAII HA YCIOBHUATA aKTHB, CE KAlIMTAIM3MPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3H aKTHB IIpe3 NepHOo/a, B KOHTO ce OYakBa aKTUBBT Ja Ob/ie 3aBbpIIECH M MPHUBEIEH B N'OTOBHOCT 3a
M3M0JI3BaHe WM Npoaax6a. OTroBapsin Ha yCJIOBUATA AKTHB € aKTHB, KOWTO H3HMCKBA 3HAYMTEJICH NIEPHOJ
OT BpEMe, 3a A2 CTaHe TOTOB 3a MpeABIKaHaTa My yrotpeba win npoaax6Ga.

Ocrananure Pa3xolu nmo 3a€MH C€ NNPU3HABAT KaToO pa3Xxoj 3a MepHoda B KOMTO ca BB3HHKHAIH, B OTYETA 3a
AO0XOOHUTE Ype3 U3II0JI3BaHEe HA METO4a Ha C(bCKTI/IBHI/I}I JINXBEH NPOLICHT
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JdaanuHo 06arane

CoriiacHo 6BATapcKOTO JAHBYHO 3aKOHOJATEINICTBO J{py»KECTBOTO IBJDKH JaHBK BBPXY Medanbara, B pasMep
Ha 10%.

PasxonmsT 3a JaHBK IIPEACTABJIABA CyMaTa OT TCKYHIIUTE H OTCPOYCHHUTE JaHbLIH.

OTcpoueHHTe JaHBIM CE OCYETOBOAABAT 33 BCMUKM BPEMEHHM Pa3IMKU MEXTy JaHbYHATa OCHOBA Ha
aKTHBHTE M NACHBHMTE H TAXHATa IPEHOCHA CTOHHOCT KbM JaTaTa Ha QUHAHCOBMSA OTYET KAaTO Ce [10J13Ba
GanaHCOBHMAT METONI Ha 3aTb/DKEHUATA. 3aIb/DKEHMSATA 110 OTCPOYEHH AAHBLM C€ TIPH3HABAT 110 OTHOIIEHHE
Ha BCHYKH 00/1araéMi BpeMEHHH pa3/IMKH, a aKTUBUTE 110 OTCPOYEHH JaHbLM Ce IIPU3HABAT A0 CTENEHTa, 10
KOATO € BEpOATHO Jla HMa Obaielia obaraeMa neyanta, cpelry KOATO Ja MOTaT Ja Ce M3MOJ3BaT
HaMaJIieMHTe BPEMEHHH Pa3lIHKH.

OTcpodeHHTe NaHbLM Ce OLEHABAT MO JAAHBYHHMTE CTABKH, KOMTO CEé O4YakBa Na OBbIaT B CHia 3a MepHO.a,
KOraTo akTHBBT C€ pealM3Hpa WM NMacHBBT ce ypenu. OTCpoyeHHuTe JaHBUH Ce MPU3HABaT B Mevantarta Wi
3ary0ara, OCBEH B CJIy4aHTe, KOraTO Bb3HHKBAT BHB BPb3Ka OIEpalMsl WIH CHOHTHE, KOETO € MPH3HATO, B
CBIIMA WIM APYr NEpPHOJ, W3BBH INedanbaTa WiM 3arybata B ApPYr BCeoOXBaTE€H HOXOA WIH JHUPEKTHO B
cobcTBeH kamuTan. B TO3M ciyvali M OTCPOYEHHAT NaHBK Ce MOCOYBA JHPEKTHO 33 CMETKa Ha JpPYT
BCeOOXBaTeH I0X0]] HiIH COGCTBEH KanuTall, 6e3 1a HaMHMpa OTpaXeHHe B Ieyan6aTa Wi 3ary6ara.

OrcpoueHHTe JaHBYHM AKTMBH M NACHBHM Ce MpPEICTaBAT HETHO, aKO MOUIEKAT HA €IMHEH PEXHMM Ha
obnarage.

DHHAHCOBO YNPABJIEHHE HA PHCKA

HeiHocTTa Ha IPYXKECTBOTO € H3NOXKEHA Ha pearna GUHAHCOBH PHCKOBE, B T. U JIMXBEHH IIPOIICHTH,
KPCIUTCH H JIMKBHICH PHCK. PBKOBOICTBOTO ciemw 3a LSUIOCTHHS PHCK M THPCH HA4YMHH Ja
HEYTpallM3¥upa NMOTCHIHAIIHUTE OTpUIATENHH e(eKTH, upe3 (UHAHCOBH HHCTPYMEHTH, OKa3BallH
BIMSHAE BEPXY CYETOBOJHHUTE IIOKa3aTeN Ha J[pyXeCTBOTO.

= BagyTHO-KYypCOB pHCK
ExcniosunuuTe Ha APY>XECTBOTO IO MPEJOCTABEHA THPTOBCKHTE 3a€MH ca 00€3IIeUeHH ChC 3aJIor Ha
LICHHH KHH)KA, 3aIlMC Ha 3anoBesl W/uimm unoteka Ha JIMA. TaxHara cToMHOCT (Ha 0O€3II€YEHHATa)
HaIXBBPJIA CTOHHOCTTA Ha OTI[yCHAaTHTE THPIOBCKHM 3aeMH. J[bpKaHETO Ha CpeACTBa B OBP30
JTHKBHIHH TaKUBa Ce 00ycClaBs ¢ HeOXOIUMOCTTa OT peaTu3upaHe Ha ObAeIy 00EKTH 3a IOKPHBAHE
Ha M3UCKBaHUA HEOOXOMMH CIIe] II0sBaTa Ha CHOTA B ceKTopa EHepreTuka.

- JIlukBHaeH pHCK
PoroBoacTBOTO Ha JIpyKeCTBOTO ycmsiBa [a NpOsBSBA T'BKABOCT IIPH OCHTYDSBAaHETO Ha
(uHaHCHpaHe M OTIYCHaTH KPEJUTHH JHHMM Ha Pa3NoJOXEHHE C OrNel HoAmbpxkaHe Ha mobpa
makBuaHoct.  TEI- BOBOB JIOJI EAJT moanwca nakeTeH AOroBop 3a mpoaax6a Ha ell. eHeprus
Cpemy 3akynmyBaHe Ha BeIIMINAG ¥ KBoTH CO2 Ha ¢ukcupanu umeHn. To3W AOroBOp A0 rojsMa
CTENICH MMHUMH3HPA PHCKa OT BHHIIHH BIMSHHS [0 OTHOIIEHHE HA LIEHOBH pucK. HaManu u obuwus
000pOT Ha JPYKECTBOTO, HO T€ B3aMMHO CE€ KOMIIEHCHpAaT ( NpHXoj/ pa3xox) M (HOCTHILICHHs/
[IJIaIIaHus ).
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benexxn KbM PHHAHCOBHTE OTYETH
OCHOBHH C49€TOBOAHH NOJTHTHKH

H’b.]'ll" orpamm MaTEepHAJIHH A&KTHBH

- Ouenka npu npusnaeane
Bcekn MMOT, MamuHa M CHOPBXKEHHS, KOHTO CE PU3HABAT KAaTO aKTUB, CE OLIEHSABAT I10 ,,MOJIE] Ha
npeoueHka” — Cnel MbpBOHAYAIHOTO MPH3HABAHE 33 aKTHB BCEKH HMOT, MAIIMHA H ChOPBHIKECHHE,
YHATO CIIpaBeAJIMBA CTOMHOCT MOXE Jla C€ OLIEHH HAJeXIHO, CE OTYMTA IO IIPeolieHEHa CTOHHOCT,
KOSATO € CHpaBeANMBaTa CTOMHOCT HAa aKTHBa KbM JiaTaTa Ha HpeoleHKaTa MHHYC BCHYKH
IIOCTICABATIM HATPYIIAaHH aMOPTH3allHH, KaKTO M IIOCICABAIMTE HATpymnaHH 3arybu oT obe3leHka.
IIpeoneHKuTE ce MpaBST JOCTATHYHO PENOBHO, 32 Ja Ce rapaHThpa, 4e GajaHcoBaTa CyMa He Ce
pasin4aBa ChHINECTBEHO OT Ta3H, KoATo Om Oumia ompeieneHa Npd  H3MOJN3BaHETO Ha
NPENOPHYMTENHMS METOJ KbM JlaTaTra Ha CYETOBOAHHS OallaHC.
3a 3eMA M Crpaagd, KOMTO Ce NPU3HABAT KA4TO aKTHB CE€ OIEHABAT IO ,,MoOje]l Ha IeHaTa Ha
npugobuBane”

- Ilocnedeawy paszxoo
[locnenpam pasxon, CBBp3aH ChC 3aMsHATa HAa KOMIOHEHT OT MAallMHA, CHOPHXKCHHE HIIH
obopy/aBaHe, BKIIOYHTENIHO OCHOBEH IIPETJIE] M Pa3xoj 3a OCHOBEH Iperyej, ce KaluTala3Hpa
CaMO KOrato yBejqM4yaBa OBbJCIIMTE MKOHOMHYECKH H3rOAM OT H3MOJ3BAHETO HAa MAIlMHATa,
ChOPBKEHHETO MM 000pyaBaHeTO. Beuuku qpyru mocieaBalny pa3xoad Ce IPU3HABAT 3a pa3Xxoj B
IIEpHOJIa, Ipe3 KOKTO ca Bh3HUKHAIIH. '

- H3evpuienu npeouenku Ha akmueu
Crnen mepBOHaYaNHOTO IPH3HABAHE Ca U3BBPIICHH HIKOJIKO IMPEOHNEHKH HA OTYETHATA CTOMHOCT M
HaTpylaHaTa aMOpTH3alusd Ha JeIrorpadHure akTHBH. Jlo 2000 rogmHa BCHYKHM IIPEOLIEHKH ca
U3BBpIIBAHM BBB (uHaHcoBuTe oTdeTH Ha HEK EAJI. Cien OTAENAHETO CH B CAMOCTOSATEIHO
NpeanpusTre, J[pyXeCTBOTO € NPEOLEeHUIO ABIroTpaiiiuTe cu aktusu mpe3 2000 u 2001 roauHa.
IIpeouenkute ca GHIM W3BBPLIBAHM CIOpEN GBITAPCKOTO 3aKOHONATENCTBO, Upe3 NpHIAraHe Ha
opuuManHO MyGIHKYBaHMTE KOeQHLUMEHTH 3a KODHTMpAaHE Ha OTYeTHaTa CToMHOCT Ha JIA m
HabpaHOTO H3xabsaBaHe.
O6wms pasMep Ha npeonenkute ot 1998 no 2001 roauua CHIIACHO GHITapCKOTO 3aKOHOATEIICTBO
6905 xun nB. ¥ eqHOKpaTHa npeonenka 2003 r. 99 698 xun aB. KM 01.01.2007 r. HEOOIOKEHAST
IIPEONICHBYCH PE3EPB MO JAaHBYHHS aMOPTHU3AlMOHEH IUIAH € OTIHCaH, KaTo C HEero € HaMajeHa
AaHBYHATA CTOMHOCT Ha aKTHBUTE 110 JaHHYHHA aMOPTH3ALHOHEH ILJIaH.
IIpes nexemepu 2012 r. 4Ype3 perucTpHpaHd ONEHHTENH KbM KamapaTa HAa HE3aBHCHMHTE
OLICHHTENH Ce HalmpaBM IPEOLEHKa Ha M3rpaJeHara OYMCTBAallla HHCTananus U Oe (opmupan
NPEOLICHBYEH pe3epB B pazMep Ha 36 945 xui is.

Pasxonure 3a npuao6usane Ha JIMA ce CHCTOAT OT pa3sXoAHTe 3a NpU0OMBAHE MITH H3rpaKIaHe U
JApDYTH MpEeKH pa3xo[H, INpe3 HacTodllaTa TIOAWHA, H3NOI3BaHWUTE (GHHAHCOBH CpEACTBA 3a
npunobuBane Ha JIMA ca KanHTaIH3MPaHHE B CTOMHOCTTA HA HHBECTHIIMHTE.

-  Amopmuzayun
AMOpTH3aMATa Ha JBITOTPANHE MATEPHAHH aKTHBH CE OTYHMTA IO JTHHEHHUSA METOI.
AKTHBHTE Ce aMOPTH3HMpAT OT Mecela, Clie/IBall MECENa, KOraTo aKTHBHTE BIIM3aT B €KCILIOATAIHS.

AMopTH3alMA He Ce HAaYyMCIsBa 32 3€MH, HAITBIHO aMOPTH3HDAaHM AKTHBH M aKTMBH B TIPOLlEC Ha
npuaobuBaHe
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Benexkn kbM GHHAHCOBATE 0TUYETH
OcHOBHH C4€TOBOJHH NOJIHTHKH

OugakBaHHTE IOJIE3HH KUBOTH Ca KaKTO CJIEaBa.

B Crpasu H CbOPBKEHHA 20- 50 roquaM
8 MamuHy, ChOpbXEHHAS 5-35 rogunu
®  TpaHCOpTHH cpeAacTBa 5-23 rogynu
B KommoTtspHO 060opyaBane 2-5 roguHU
B CTONMaHCKH HHBEHTap 6-7 roguHu

®  Jlpyrn 6-7 romuHR

Hpe3 rOAHHATa HE € U3BBHPIIBAHA MIPOMSIHA B NIPHJIAraHUTE METOAM 3a CYCTOBOJAHHU aMmMopTH3anusi B
CPaBHCHHE C IIpCAXoaHaTa OTYETHA FT'OAUHA.

O6e3nenka Ha AKTHBH

IIpeHOCHHUTE CTOMHOCTH Ha IBITOTPAMHUTE MaTepHAlHM AaKTHBH MOIJIEKAT HA NpEriuex 3a
obe3lieHKa, KOraTto ca HaiMIEe CHLOMTHS HIH IPOMEHH B OGCTOATE]ICTBaTa, KOHTO IIOKa3BaT, ue
GanancoBaTa MM CTOMHOCT GM MOIJIa []a ce OTJIMYaBa TPaifHO OT Bh3CTAHOBHMATA MM CTOMHOCT. AKO
Ca HAJIUIE TaKWBA HHAMKATODH, 9€ MPHOIHM3UTENHO OIpeesieHaTa Bh3CTAaHOBHMA CTOMHOCT € II0-
HHCKa OT TAXHAaTa falaHCoBa CTOHHOCT, TO MOCJIEHATA C€ KOPHIHpa J0 BE3CTAHOBHMATa CTOMHOCT
Ha aKTHBHUTE. Br3cTaHOBHMATA CTOMHOCT HA ABITOTPaHHATE MATEPHUAIIHM AKTHBH € MO-BHCOKATA OT
ABETE: CIpaBe/UIMBa CTOHHOCT 6e3 pasxomu 3a mpojaxba WM CTOMHOCT mpu ymoTpeba. 3a
ONIPENIC/IAHETO HA CTOMHOCTTa NpH ynoTrpeba Ha aKTHBHTE, OBACIMIMTE MApHYHH IIOTOLM Ce
JMCKOHTHPAT JIO TAXHATA HACTOSAIA CTOHHOCT, KaTo ce IMpHjlara JUCKOHTOB (aKTop NpeaH AaHbilH,
KOHTO OTpassfBa TEKyINUTE IIa3apHH YCJIOBHS W OIIEHKA HA BpeMeBaTa CTOWHOCT Ha NapHTe H
PHCKOBETE, CHENH(DHUIHM 32 CHOTBETHHS aKTHB. 3aryOouTe oT obe3neHka ce orunTar B OTdera 3a
BCeOOXBAaTHHSA JOXOM, OCBEH aKO 3a JaJeHWs aKTHB He € (JOpPMHpaH MpeoleHbYEH pe3epB. Torasa
obe3neHKaTa ce TpeTHpa KaTo HaMaleHHe Ha TO3H PE3EPB, OCBEH aKO TS HE HAXXBBHP/A HETOBHS
pa3sMep U HaIBHIIICHHETO Ce BKIIOYBA Karo pa3xon B OTdeTa 3a BCEOOXBAaTHHA HOXO/.

Koraro 3ary6ara oT 06e31eHKa BIIOCIIEACTBHE CE Bh3CTAHOBH, IPEHOCHATA CTOMHOCT Ha aKTHBA Ce
yBEIIHYaBa 10 IPEU3YHCIIEHaTa Bb3CTAHOBHMA CTOHHOCT, Taka Y€ YBeIHYeHaTa IPEeHOCHA CTOMHOCT
Jla He HaJIBMINaBa CTOMHOCTTa, KoATO OM Oma ompeneneHa, ako He € Gula mpu3HaTa 3aryba ot
o0e3lieHKa Ha aKTHBa B IPEIXOJHH rOJMHH. BricTanoBsaBaHeTo Ha 3aryba oT 06e3neHKa ce
NpU3HaBa KaTo MPHXOJ] BEJHAra, OCBEH aKO ChOTBETHHSAT aKTHUB € OTYETEH 110 IPEOLieHEHA
CTOHHOCT, B KOHTO CiTy4aii 3arybaTa oT oGe3leHKa € 3a CMETKA Ha IIPEOLEHBYHHUSA PE3EPB.

Kbm 31.12.2018 r. u 31.12.2017 r., ppKOBOACTBOTO € HamNpaBWJIO Nperien 3a obe3NeHKa Ha
ABITOTPaHHUTE MaTEPHAIHH aKTHBH, Bb3 OCHOBA Ha KOMTO € NPELEHHUIIO, Ye TPOBa Aa Ce BB3JI0XKH
olleHKa Ha crpaguTe. Chimara € Bh3/IOXKEHa Ha (UpMa OLICHHTEN ca M3roTBsiHe Ha moknan. C mara
31.03.2018 r. 6e oTpa3eHa IpeoUEHKATa B CYETOBOJHATE PETHCTPH Ha JPYXKECTBOTO II0 MAapTHNTE
Ha cMmeTKa ,,Crpaan”.

TELI BOBOB 1OJI EAJ] I'oaumen ¢unancos otget 2018 r. 19




beaexkn kbM GHHAHCOBHTE OTYETH
OCHOBHH c4€eTOBOIHH NOJIHTHKH

Hemarepuannu akTHBH

- Cogpmyep
CO(I)Tyep’BT € OTYCTCH B OTYETA 3a (bHHaHCOBOTO CBbCTOSIHHUE CJIEA KaTo C€ IpHCNagHAaT BCHYKH
HaTpyIaHH 32 HETO aMOPTH3AIHH.

- Keomu CO2
KbM parara Ha M3roTBsHe Ha OT4eTa 3a ()MHAHCOBOTO CHCTOSHHE HSMA IIPEJOCTABEHH KBOTH
K1acHpuIMpann KaTo AbpxkaBHa momoil. Ch3IaIeHOTO 3aIb/DKEHHE € C OTJIE[ Ha BepH(HIMpaH
JIOKJIaJ] 3a MapHUKOBH ra3oBE€ H3IIyCHaTH B arMmocdepara OT HHCTAlAUATA Ha APYXKECTBOTO.
Hamaneno ¢ mpu3Hatute 1o HIIH 3a choTBeTHaTa rogusa.

- Amopmuzayus
AMopm3aunxTa Ca OTYETEHHU B OTUETA 34 JOXOOHTE IO JTHHEHHHUSA MCTOJ 3a IICpHoJia HA OYaKBaHUA
THOJIE3CH JKXHMBOT 3a COPTyepa U NPYTHTEe HEMATEPHAIHH aKTHBH. AMOPTH3allMATa C€ HAUMCIIABA OT
MEcCe€1ia, CiIeaBain Mecelia Ha BEBEXKIAHETO UM B ynorpe6a.

HHBBecTHINHOHHHA HMOTH
Jlpy>XecTBOTO He OTUMTa HHBECTHIIMOHHH HMOTH.

HaBecTanan

CsrracHO CueTOBOHATA IOIMTHKA Ha IPYKECTBOTO HHBECTHIIMMTE B JPYTH JPYKECTBA CE OTIHTAT
II0 [IeHAa Ha NpHJOOHBaHE, HaMalleHa C €BeHTyalHara 3aryba ot obesreHka. [IpuTexaBaHuTe OT
JApYKECTBOTO ABJITOCPOYHH MHBECTHLIMH IOJIEKAT Ha mperieq 3a o0e3leHKa KbM Kpasd Ha BCEKH
orueTred nepuol. Ilpm ycraHoBsBaHEe Ha ycioBHs 3a OOE3IEHKA Ce ONpeless HEHHHs pa3sMep W
chlIaTa ce oTpa3ssa B OTdera 3a BCeOOXBAaTHHUSA TOXO]

HaBecTHOHE B AbIMEepHHA NpeINpHATHS

Hpy*xecTBOTO KiIacH(HIMpa KaTO MHBECTHIMK B ABIICPHH IIPEANPHATHS NPHTEXaBaHATE OT HETO
aKI¥H H JAJI0BE B OPYTH APYXECTBA, HaJ KOHTO yNpaxkHsBa KOHTpoJ. [Ipuema ce, ue e Hamuie
KOHTPOJI, KOTaTO JIPY>KECTBOTO:

[IPUTEXKABa MPAKO MM KOCBEHO 4Ype3 IBINECPHH NMpEANPHATHSA, IIOBEYE OT MOJOBHHATA OT IpaBaTa
Ha IJ1aC B JaJICHO IpEeIIpUATHE;

[pUTEKaBa MOJIOBUHATA HITH [10-MaJIKO OT ITOJIOBHHATA IIPaBa Ha IJ1ac B MPEANPHITHE H '

- IPUTEXKABA BIACT HaJI IIOBEYE OT IIOJIOBHHATA IIpaBa Ha Ijlac [0 CHJIaTa Ha CIIOpa3yMEHHE C
JpYTH MHBECTHTOPH;

- TpUTeXaBa BIAcTTa Ja yNpaBisBa (HHAHCOBaTa H OIllEpaTHBHATAa I[TOJIMTHKA Ha
IPEANPUATHETO 110 CHIIATa Ha YCTaB HIIH CIIOpa3yMeEHHE;

- IPHUTEXKAaBa BJACTTa Jla Ha3HA4YaBa HJIHM OCBOOOXIaBa MHO3HHCTBOTO OT WICHOBETE Ha
CsBeTa Ha MPEKTOPHTE HIIH €KBHBAIEHTEH PHKOBOJCH OpPraH H KOHTPOJBT HaJ IPEIIPHATHETO €
4pe3 TO3U ChBET WM OPraH; WM

- IIpHUTeXKaBa BIAacTTa Ja [IoJaBa MHO3HHCTBOTO OT IJIaCOBETE Ha 3acenaHus Ha CbBera Ha

JAMPEKTOPHTE UK €KBHBAICHTEH PBKOBOJCH OpraH M KOHTPOJHT HaJ NPEANPHATHETO € 9pe3 TO3H
CbBET HJIH OpraH.
HABITOCpPOYHKMTE HHBECTHIWM, NPEACTABISBAIM aKMK M JAIOBE B NBLIICPHH JPYXECTBA CE
IPEACTABAT BbB (PMHAHCOBHS OTYET [0 LEHA Ha NpHAoOHBaHe (ceGecTOMHOCT), HaMaleHa ChC
3arybute ot obe3neHkn. KoraTto akuumre Ha JBIIEPHHA APYXECTBA HE C€ THPryBaT Ha (POHIOBH
6opcy Wi nponaxOUTe ca CHIHO OrpaHMYEHH Ce IpHIaraT alTepHATHBHH OLIEHHUYHH METOIM 3a
HaJIe)KITHO OIIpE/IEIITHE Ha CIIpaBeUIMBATa UM CTOMHOCT
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IIpuTexaBaHuTe OT APYKECTBOTO XBIATOCPOYHH MHBECTHIMM TOJIEKAT Ha IpErien 3a 06e3neHKa
KbM Kpast Ha BCEKM OTYETEH mnepuoA. IIpu ycraHOBsBaHE Ha yCIIOBHS 32 00€3LIEHKA B CE ONMPEAEIH
HEHHHA pa3Mep, ChIaTa Ce OTpa3sABa B OTYETa 3a JOXOJUTE KbM “JIPYTH JOXOIH H 3ary6un”.

IIpu nokynka u nponax6a Ha HHBECTHIMH B TBIICPHH IPYKECTBA Ce [pHiiara “garta Ha ThpryBaHe”
(maTa Ha CKJIFOYBaHe Ha CeJKAaTa).

I/IHBCCTHHHHTC B IbHICPHU IPYKECTBA C€ OTIIMCBAT, KOraTO HACTBIIAT IIpaBHATE OCHOBAaHHA 3a
TOBA.

IIpuTexaBanute OT JPYKECTBOTO ABITOCPOYHH HHBECTHIMH MOIEXAT Ha NPEIE] 3a 06e3nenKa
KBbM Kpas Ha BCEKH OT4YeTeH NepHol. IIpu ycranoBsBaHe Ha ycoBHS 3a 0G€3IEHKA M € ONpEAeH
HEHHHS pa3sMep, ChINaTa ce OTpa3sBa B OTYETA 32 JOXOAMTE KbM “APYTH JOXOIH U 3ary6u”.

IIpu nokymka u nponaxGa Ha HHBECTHIIMH B XBIIEPHA JAPYXKECTBA CE npujara “gara Ha ThpryBaHe”
(maTa Ha cKJOYBaHE Ha C/IEIKATa).

VHBecTHUMUTe B TBINEPHH IDYXKECTBa CE OTIHCBAT, KOraTO HACTHIAT NPAaBHATE OCHOBAHHS 3a
ToBa. KpM 31.12.2018 r. npyxXecTBOTO npHTexaBa CIeTHHTE MHBECTHOHMM B JBLIEPHH
IIPEATPHATHS:

TB/I Tosapunm npesosn EAJl — JlbmepHo apyskectso ¢ 100 % Co6ersernoct na TEL] — BOBOB
JOJI EALL

I/IHBCCTKHHH B AaCONHHMPDAaHH NNpeANPpHATHA

»I n0bas Enepmxn {ucrpudomma” OO/L - Acomuupano apyxectBo 49% cobersenoct Ha TEL
- BbOBOB J10J1 EA/L

HeTexymu aKTHBH, ILPXaHHA 32 PoJak6a

Herexymure akTuBH (M4 rpyny 3a OTHHCBaHe, BKIIOYBANIM aKTHBH H [IACHBH), KOMTO CE 0YaKBa [ia
OBJaT BB3CTAHOBEHH [O-CKOPO OCHOBHO 4pe3 Mpoaax6a, OTKONKOTO 4pe3 H3MON3BAHE, Ce
KIacHGHIMpAT KaTo AbPXKAHH 3a poaax6a.

Ipu mbpBOHavaNHaTa KIacH(pHKAUKS KaTO aKTHBH, THPXKAaHH 38 MIPOAAKGa, HETEKYIUTE AKTHBH CE
[IpU3HABAT 110 II0-HUCKATa OT IIPEHOCHATa CTOMHOCT U CIIpaBeIJINBATa CTOMHOCT, 6€3 pa3XxoauTe 1o
npojaxobara.

Koraro ce ouakea npopax6ara na 6be pearn3upaHa cllef IOBEYe OT €HA FOJUHA, JPY>KECTBOTO
OLCHsBA Da3XoJuTe 3a MpojaxbaTa IO TAXHATa HACTOSINA CTOMHOCT. Besko yBenndyeHHe B
HacTosAIIaTa CTOMHOCT Ha pa3XOJHTe 3a MpoAak0aTa, KOETO BE3HMKBA B pe3ylITaT Ha H3THYAHETO HA
BPEMETO, CE€ NPEACTaBs B NeyanbaTa WK 3arybarta KaTo GHHAHCOBH Pa3XOJH.
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Benexkn KbM (PHHAHCOBHTE OTIETH
OcHOBHH c4eTOBOJHH NOJIHTHKH

CroxoBo-maTepuanau 3anacu (CM3)

CM3 Ha mpyxecTBOTO ca mOA GopMara Ha: ropuBa H pe3epBHH YaCTH 3a PEMOHT H IOJIPHXKKA Ha
ChOPBKEHHS.

CypoBuHH 1 MaTepHaH, IPHIOOUTH ITIABHO Ype3 MOKYIKa H IPeJHA3HAYEHH OCHOBHO 32 BJIAraHe B
IIPOM3BOJCTBEHH IPOLIEC C IEJI MPOU3BEXJaHE Ha NMPOAYKIHS . B M3KIIOYHTENHH CIy4ad H MO
IIPELCHKA Ha pPHKOBOACTBOTO, CHIIMTE MOTAT J]a ca 0OEKT U Ha IPEKH IPOJIaKOH;

CM3 ca 3anpuUxOieHH O JOCTABHA II€HA, KOATO BKIIOYBA BCHUKM Pa3XO/M IO 3aKyIYBAaHETO HM.
[Ipu Bnaranero Ha CM3 B IPOM3BOACTBOTO, CHIMTE Ca M3IHUCAHH 11O CPEIHO MpETErieHa CTORHOCT,
KaTO M3YMCICHHETO W CTaBa B Kpasi Ha BCEKHM OTUYETEeH Mecelnl. HeTHata peaiM3upyeMa CTOMHOCT B
Kpas Ha rOJIMHATa, KOATO NpeJACTaBsgBa IpeaojiaraeMaTa MpoAaXKkHa [[eHAa B HOPMAIHHSA XOJ Ha
CTOIIAHCKaTa JEHHOCT MHHYC NpPHONH3WTENIHO OLIEHEHWTE pa3XOA¥ 3a 3aBbpIIBaHE Ha
NIPOM3BOACTBEHHS IIUKBJI U TE3H, KOUTO ca HEOOXOIMMH 3a OCBHINECTBABaHEe Ha Ipoiaxkbara, He
IPCBUINIABA OT4YETHAaTa CTOMHOCT. [IpM wW3BBpImEeHaTa WHBEHTapu3allis Ha CYPOBHHHTE,
MaTepHAIMTE M CTOKATE Ca YCTAHOBEHH JIMIICH M M3IHUINBIHU IPH KOETO Ca B3€TH CHOTBETHHTE
CYETOBOJHH OIEpAIlHH.

Ilpekn nNpOM3BOACTBEHH pa3XOAM 3a JAPYXKECTBOTO Ca pa3XOAMTE€ 3a OCHOBHH CYPOBHHH H
MaTepHali — TrOpHBA, CMa304YHH MAaTepHaIM M JOPYIH INpPeKd MPOH3BOACTBEHH Ppa3XxOlu.
W3nucBaHeTo Ha CHIIMTE € H3BBPIICHO Ha OCHOBAHHE MPOH3BOACTBEHH IPOTOKOJIH 33 PEATHOTO HM
BJIaraHe B POM3BOJCTBOTO.

DHHAHCOBH HHCTPYMEHTH

®HHAaHCOB MHCTPYMEHT € BCEKH JI0rOBOP, KOWTO MOpaXk1a eIHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
€[HO NpEANpHATHE, Taka U (HUHAHCOB MAaCHB WM MHCTPYMEHT Ha COOCTBEHHS KallUTald B JPYro
NIpEANPUATHE.

DHUHAHCOBMTE aKTHBH W MIACHBH Ce IPU3HABAT B OTYETa 332 PUHAHCOBOTO CHCTOSHHE, KOraToO B CaMo
korato JIpy>kecTBOTO CTaHe CTpaHa HO JOTOBOPHHTE YCJIOBHS Ha HHCTpyMeHTa. (DHHAHCOBHTE
AaKTHBH C€ OTIMHCBAT OT OTYETA 3a (MHAHCOBOTO CHCTOSHHE, CJIEJ] KaTO JOTOBOPHHTE IpaBa 3a
[IOJy9aBaHETO Ha MapU9HH IIOTOIM Ca M3TEKJIM WJIM aKTUBUTE Ca MPEXBBPIICHH H TPaHCHEPBHT UM
OTroBapsi Ha HM3HCKBaHHATAa 3a OTHHCBAaHE, CBHriIacHO H3HckBaHuATa Ha MCC 9 Quuancosu
uncmpymermu.. DUHAHCOBUTE ITACHBU CE€ OTIHCBAT OT OTYETa 3a GMHAHCOBOTO CHCTOSHHE, KOTATO
H CaMO KOraTo ca IMOraceHH — T.€. 3ab/DKEHUETO, ONPE/IEICHO B JOTOBOPA € OTIIaAHAJIO, aHmepaHo
HIIM CPOKBT MY € H3TEKBIL.

Ilpy nBpBOHAaYamMHOTO MM IpU3HaBaHe (MHAHCOBHTE AaKTHBH (IIaCHBH) ce OIEHABAT IO
CIpaBe/UIMBa CTOMHOCT M BCHYKHM pa3XOQ¥ II0 CHEJKATa, B pe3yJNTaT Ha KOATO BB3HHKBAT
¢unancoBUTe aKTHBH (IACHBM), C H3KIIOUYEHHE HA (DMHAHCOBHTE aKTHBH (IIaCHBH), OTYMTAHH IO
CrpaBe/UIMBa CTOMHOCT B neyanbaTa Wik 3arybara.

3a nenMTe Ha MOC/IENBAIIOTO OLEHSBaHE, B CHOTBETCTBHE C m3uckBanuiaTa Ha MCC 9 dunancosu
uncmpymenmu. JlpyxecrBoto Kinacupuimpa (GHHAHCOBATE aKTHBH M IIACHBH B CIICIHHHTE
KaTeTOpUH: B3eMaHMs M (QHHAHCOBH [IaCHBH OIEHEHH [0 aMOpPTH3MpaHa CTOMHOCT.
Knacuduipparnero B chOTBETHATa KaTEropHs 3aBHCH OT LENTA M CPOYHOCTTA, C KOATO € CKIIOYEH
CHOTBETHHS IOTOBOP.

Tnproscku u ApyrH B3eManus

Toproekute M OpyrH B3eMaHHs Ce KPAaTKOCPOYHH H Ca OTYETEHH MO BH3CTAHOBHMA CTOMHOCT,
KOATO BKJIOYBAa KOPEKTHB 3a TPYHNHO ChOMpaeMH M HechOMpacMH B3eMaHMs. B3emanusara mo
npofax6H Ha JpYXKECTBOTO Ca JEHOMHHHDAHH B OBITapcKd jeBa. B3eMaHHs HajJ 2 TOJUHH CE
KIaCHQUIMpaT KaTto TPyAHO CHOMpaeMH M Ce NpefaBaT Ha IOPHUIMYECKH OTAEN 33 TAXHOTO
crOupane. OneHkaTa Ha B3€MaHHMATa OTHOCHO CHOMpPAaEMOCTTa MM H OTIIMCBaHE IO JABHOCT CE
pasraexar ot CJ] u ce B3eMaT CbOTBETHUTE PEIICHHS.
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benexxn kpM (lmnanconm"e OTYECTH
OcHoBHHA CYE€TOBOIHH NOJHTHKH

Apyacecmeomo kamo ausunzononyuamen

Haemuwure morosopu 3a JIMA, npa KOHTO APYXECTBOTO IIOEMA PUCKOBETE H H3TONHMTE, CBHP3aHH
CBC COOCTBEHOCTTA, CE€ ONpENEeNAT Karo (PUHAHCOBH JIM3HHIOBHM JOrOBOpH. [Ipu (HHaHCOBHs
JIM3MHT, aKTMBHTE CE€ OLCHABAT Ha 0a3a Ha HacToAIATa CTOMHOCT HAa OBJACIIHMTE IUIANAHHSA II0
nu3uHra. Besko miamaHe o JM3HHIA ce paslpelens MeXIy INIaBHHIA M JIMXBa, Taka 4Ye Ja ce
MOCTHTHE MTOCTOSHEH JIMXBEH JOXOJ B IPOIEHTHO H3paKE€HHE, H3YUCIIEH Ha 6a3a Ha ocTarhbYHaTa
rnaBHuia. CLOTBETHHTE IUIAINAHWA 1O JIM3HHIA, O€3 JIMXBHTE, C€ BKIIOYBAT B JABITOCPOYHHTE
3abJDKCHHUS M TAXHATa TeKyIna JacT. JIMXBUTe ce mpU3HaBaT KAaTO pa3Xxojl B OTYETA 3a JOXOMHUTE 3a
nepuoAa Ha HaeMHHsi goropop. JIMA npupobutu upe3 (HHAHCOB JIM3HHT CE€ aMOPTH3HpaT 3a
IepHojia Ha u3noj3BaHe Ha akTuBa. KbpM Hactrosmmus MomenT TEL] BOBOB JIOJI EAJl wma
CIIEJHUTE JOTOBOPH:

C Unreplluiis EAJ]] 6e cxmo4eH JH3HHTOB norosop mepBu ¢ gara 05.09.2017 r. Ha cToMHOCT
323 100 espo /631 928.68 uB./ xbM 31.12.2018 pa3sMep Ha IIaBHHIA € 184,175.51 espo /360 216.00
a8/..Bynnozep KOMATSU, moaen D155AX -7.

C Wurepllnits EAJ] Ge cKIOYeH JIM3UHIOB JOTOBOp BTOpH ¢ JaTa 26.10.2017 r. Ha cTo#HOCT

20 678.78 Enpo xbM 31.12.2018 pasmep Ha 15 703.61 eBpo /30 713.60 n8./. Yenen Tosapay JCB
436 ZX. '

C I JIn3unr EAJ] Ge CKIIIOYeH JIM3MHIOB IOTOBOP Tpetu ¢ nata 05.04.2018 r. Ha croiinocT 363 980
neBa kpM 31.12.2018 pasmep Ha 175 070.59 n8. CTpoutenHa TexHukua

C 1 Jlusuar EAJ 6e cxiIO9eH TH3UHIOB JOTOBOP 4eTBBPTH ¢ Aata 05.04.2018 r. Ha croitroct 400
750 8. x6M 31.12.2018 pasmep Ha 213 893.63 n8. CTpouTenHa TexHuka.

Jpy*ecTBOTO HEe OTYHTA eKCIUIOATAHOHHY JIM3MHTOBH JOTOBOPH KbM OTUETHHSA IEPHO.
Ilapn 1 napHYHYN eKBHBAJIEHTH

[MapuTe ¥ nmapH9YHUTE EKBHUBAICHTH BKJIOYBAT IapH, HATMIHM B 6poii, mo pa3IUIalmaTeTHd CMETKH
B OaHKH.
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Beaexkxn koM GHHAHCOBHTE 0TIYETH
OCHOBHH CY€TOBOJIHH NOJHTHKH

(x) OcHOBeH KanuTal

AKI.II/IOHepHI/ISIT KaITHTaJlI Ha Hp}’)KCCTBOTO € OpeacCTaB€H IO HCTOPHYCCKA INEHA B JACHS Ha
PETAHCTPHPAHETO MYy M OTpa3sgBa HOMHHAIHaTa CTOHHOCT Ha €MHUTHPAHHUTE AKITHHA.

ChriacHo H3MCKBaHMATA HAa THProOBCKHs 3aKOH M YCTaBa JPYXKECTBOTO € JUIBXKHO Ja (OpMHpa M
3aKOHOB pe3eps “dona PesepBen”, kaTo u3TOUHMIM Ha GOHIA MOTaT Ja GBAaT:

- Ha-MaJKo €Ha JeceTa OT medanbara, KOATO ce OTHels JOKaro cpeicTBara BbB (GoHIA
JIOCTHTHAT €J(HA JeCeTa 4acT OT aKUHOHEPHHs KANWTAT WM MO-TOJMA 4YacT, N0 PeleHHe Ha
obmoto crbpanue;

- CpelcTBaTa, IIOJNydeHW HaJ] HOMHHAJIHATA CTOMHOCT Ha aKIMMTE IIpH H3JaBaHETO UM
(mpeMueH peseps);

- CyMara Ha JONBJHHUTEIHUTEC I[UIAINAHHSA, KOHTO IIPaBAT AaKI[MOHEPUTE CpEIly
IPENOCTABEHUTE UM IPETUMCTBA 33 aKIIUUTE;

- IPYTH H3TOYHHMIH, IPEABHIEHH 110 pemenue Ha O6moTo chbpanue.

CpenchaTa oT Q)omla Morar Ja c€ H3MOJI3BaT CaMO 3a IIOKpHBAHC HA roJdiHaTa 3ar‘y6a H
Ha 33.1'}’61/1 OT NpCaAXOAHH I'OJHUHH. Koraro cp€acreara BbB q)OHI[a JAOCTHUTHAT OIIPEACIICHUA B YCTaBa
MHHHMAJICH pa3Mep, CpEeacTBaTa Hajg Ta3H CyMa Morar ja OBIaT M3MOJI3BaHH 3a YBCJ'II/I‘IaBaHC Ha
AKIIHOHCPHUA KaltuTall.

[IpeoneHBYHHUAT pe3epB e GOpMEpaH OT NOJIOKHTENHATA PA3IAKa MEXIY IPEHOCHATAa CTOMHOCT Ha
HMOTHTE, MAaIIHHAUTE M OOOpYIBaHETO H TEXHHTE CIpPaBEIJIMBH CTOMHOCTH KBM JaTHTE Ha
H3BBPIIBAaHE HA NPEONECHKUTE. EQEKTHT Ha OTCPOUYEHHTE HaHBUH BHPXY MPEOLICHBYHHS PE3EPB €
OTpa3eH OUPEKTHO 3a CMETKa Ha TO3H pe3epB. [IpeOleHBUHHUSAT pE3EpB CE INPEXBHPIS KBM
“HaTpynaHy neJanbu”, KoraTo akTHBATE HAITyCHAT HATPEMOHHYMa Ha JPYXKECTBOTO.

Ilencnonuu H APYTH 33JbJOKCHHA KbM IIEPCOHAJIA

IIpaBurencTBoTo Ha Peny6nnka Boiarapus HOCH OTrOBOPHOCTTA 33 OCHIYpSBAHETO HA NMEHCHH IO
IUIaHOBE 3a Je(HHHpaHM NEHCHOHHHM BHOCKH. PasxonuTe mo aHraxumeHnTta Ha JIpy»ecTBOTO Ja
IIPEBEXK1a BHOCKH IO TE3H IUIAHOBE CE NIPU3HABAT B Iledanbara niy 3arybara B mepuojia Ha TAXHOTO
BB3HUKBAHE.

HpyXecTBOTO NMpH3HaBa KaTO 3aIb/DKCHHE HEAMCKOHTHpAHATA CyMa Ha OLCHEHHTE Pa3XOmd IO
IIaTCH T'OJHUINEH OTIYCK, OYaKkBaHH Ja OBAaT 3aIUIaTeHH Ha CIy)KHTEJHMTE B 3aMsHa Ha TPyAa UM 3a
HU3MHHAIHS OTYETEH MEPHO/I. :

Cerinacro Kopekca Ha Tpyza, JIpyecTBOTO MMa 3aib/DKCHHE 3a M3IUIANaHe Ha 0O€3MEeTeHHus Ha
CITy)KATENHUTE NPH TAXHOTO NEHCHOHHpaHe, ONpe/eieHN Ha 0a3a Ha TPYJOBHA MM CTaX, Bh3pacTTa
H Kareropusita TpyA. TBH Karo Te3n OOE3METEHHS OTrOBApAT Ha OIPENECIIEHHETO 3a IpPYIH
Abnrocpounu xoxoau ceriaacHo MCC 19 Jloxonu Ha HaeTH JIMIIA M B CHOTBETCTBHE C H3HCKBAHUATA
Ha CBIIMA CTaHAapT, JIpy’KECTBOTO Npu3HaBa KaTo 3aJbJDKEHHE HACTOsINara CTOMHOCT Ha
obesmerennara. Bewuku akTioepcku mevan6u u 3ary6W M pasxofd 3a MHHAI TPYJAOB CTaX CE
npu3HaBaT He3abaBHO B niedanbara wim 3arybara.

IIpoBu3un

IIpoBuM3uH ce mpHW3HABAT, KOraro IPYXKECTBOTO HMa HACTOSIIO (KOHCTPYKTHBHO HJIH IPaBHO)
3a0b/DKCHHE B pe3yNTaT Ha MHHAIO CHOMTHE, U € BEPOATHO, € MOracaBaHeTo/ypeXIaHeTO Ha TOBa
3ab/DKCHHE € CBBP3aHO ¢ M3THYaHEe Ha pecypcH. [IpoBm3mmTe ce oneHsBaT Ha Ga3a Haii-moGpara
npubIU3MTENHA TpENeHKa Ha DPHKOBOACTBOTO KbM Kpas Ha OTYETHHS IIEPHOJ 3a Pa3XxOJHTe,
HeOOXOIHMH 3a YPEXAAHETO Ha CBHOTBETHOTO 3aJAb/DKECHHE. I[IpHOMM3MTENHAaTa OlEHKa Ce
AUCKOHTHPA, KOraTo MafeXbT Ha 3abIDKEHHETO € IBJIITOCPOYEH
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Beaexku kbM GHHAHCOBATE 0TUYETH
OCHOBHH CY€TOBOIHH IIOJATHKH

(1) JInxBeHH 3aeMH

ITbpBOHa9anTHO IMXBCHHTE 3a€MH Ce OLEHABAT MO CIPABEIMBATa CTOMHOCT Ha MOIyd4ECHHTE
(uHaHCOBH CpelCTBA, a BIOCIEACTBHE IO aMOPTH3MpPaHA CTOMHOCT dYpe3 H3MON3BAHETO Ha
e(eKTHBEH JTHXBEH NPOLEHT, KOWTO MOpaJd €CTECTBOTO HAa JIOTOBOPHUTE CHBIAJA C JOTOBOPEHHS
JHMXBEH NPOIECHT. AMOPTH3HpaHaTa CTOMHOCT Ce M3YHCIISABA KaTo Ca B3€TH IPEABH BCHYKH BHAOBE
TaKCH, KOMHCHOHHH H JpPYT'H pa3XOi acolMHpaHH ¢ Te3u 3aeMu. lleqanbure u 3arybure ce
npu3Hasar B OTyera 3a BCeOOXBAaTHHA MOXOA KaTo “(GUHAHCOBH NPHUXOIHM/Pa3sxOAd HETHO™ Mpe3
NepHoJia Ha aMOPTH3allMs, ¢ M3KIIOYEHHE Ha Pa3XOJWTE MO 3a€MH, KOMTO MOraT IpSKo JAa ce
OTHecaT KbM MOpPHIOOHBAHETO, CTPOMUTEICTBOTO HIM INPOM3BOACTBOTO HA E€IHH aKTHB H C€
KalMTaIM3upaT B ce6ECTOMHOCTTa Ha TO3H aKTHB.

JluxsenuTe 3aeMu ce KIacHPHUIEpPAT KaToO TEKYLIH, KOTaTo Clie/Ba Ja OBAaT ypeJeHH B paMKATE Ha
JIBaHAJIECET MeCeLla OT Kpast Ha OTYETHHUS TIEPHO/I.

™) THProBCKH M APYIrH 3aXb/DKEHAS
Twprosckute U ApYrH 3aab/DKEHHs Ca KPAaTKOCPOYHH M Ca OTYETEHHM IO BH3CTAHOBHMA CTOMHOCT,
KOATO BKIIOYBA KOPEKTHB 3a TPYOHO CHOMpaeMH M HeCHOMpaeMH 3aIbiDKEHHs. JIBIrOCPOYHHTE
3abJDKEHHS Ca ChC CPOK Ha (opmupaHe Haj | KajleHjapHa roJHMHa .

(w) IIpaxoam oT NpoaageHa NPOAYKIHSA H CTOKH
Hetnure npuxonu Brmousar cymuTe (6e3 JIJIC, akiiu3s B TakCH CHITIACHO MECTHM JAHBIH H TaKCH),
NOyYeHH OT MpOJaKOH Ha €. €Heprus M JPYrH YCIYTH IpPSAKO CBBP3aHH C IPOU3BOACTBOTO
(pasnonaraemoct). IIpuxoa or nponax6a Ha NMPOMYKIHS H CTOKM ca IIPH3HATH B OTYETa 3a
JIOXOIHTE, KOraTo ChIIMTE Ca NPEeAOCTABEHH HA KIIHEHTHTE.

(o) Pa3xoamn
PasxonuTe ca HauncneHn npu cria3BaHe Ha NPHHIMIIA HA TEKYIIO HaUMCIsABaHE H CHIIOCTABHMOCT C
peanu3upaHus NpUXO/I.
PasxonuTe 3a moaaprkKa, peMOHT U MOAMsHA HA OT/AETHH YacTH, KAKTO H Pa3XOJIHTE 3a IIAHOBH H
OCHOBHH PEMOHTH, Ca IPU3HATH KaTO Pa3Xxo/H 3a NOJAPHKKA B MOMEHTA Ha U3BBPIIBAHE.

DuHAHCOBHTE pa3XO[M BKIIOYBAT pa3XOQM 3a JIMXBH 10 3a€MH, H3YMCICHH IO METOAa Ha
e(eKTHBHHS JTHXBEH IIPOLEHT, IEYaIOH U 3ary6d OT BATyTHH ONICPAIlMH H JIPYTH.

HpPIXOlI OT JIMXBH Ca NPHU3HATH B OTYETA 3a JOXOJUTE HaA IPOIOPIIMOHAIHA BpEMEBa 6333, KOATO
OTYHTa C(I)CKTI/IBHI/DI JA0X04 OT aKTHUBaA.

Pa3xozm'r 3a JIHXBH II0 (bKHa.HCOB JIAN3HMHIOB JJOI'OBOp CC IPHU3HaABa B OTYCTA 3a JOXOIUTE, KaTo CC
H3I10JI3Ba METOJA Ha e(l)eI(TI/IBHI/DI JINXBCH IIPOILICHT.
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Beexkn kpM tlmuaﬂconm‘e OTIETH
OcHOBHH CY€TOBOAHH NNOJIHTHKH

(m CBbp3aHu JHOA
Cebp3anuTe nmIa, ¢ KOMTO J[PyXKECTBOTO MMa B3aMMOOTHOINEHHS Ipe3 TONMHATA Ca CICIHHTE:
TB/X Torapau npeBo3u EAJl — [Ismepro apyxectso ¢ 100 % Co6ersenoct na TELl — BOBOB
HOJI EAJl u EmMun XpHCTOB € 4iieH Ha ChBeTa Ha JMPEKTOPHTE Ha JIPYKECTBOTO.
»I'106an Eneprxu ucrpudiombu” OOl - Aconuupano apyxecTBo 49% co6ersenoct Ha TEL]
—BOBOB 10JI EA/IL.

JpyxecTBOTO MMa CHenKH C Apyxectsara : ,,Ino6an Enepmxu Juctpubiomsn ,, OOH u TBJ]
Tosapuu npeso3u EAJI, npu KOMTO HsIMa OTKJIOHEHHMS OT A3apPHATE NPUHIIAIY U [ECHH.

(9 Ipyru onoBecTaBaHus
KbM 31.12. 2018 r. JIpyxecTBOTO HsIMa (PHHAHCHPAHHUSL.

K®Mm 31.12. 2018 r. npeanpusTHeETO HE € OCHIIECTBIBAIO CBBMECTHA AEHHOCT;
JpyXecTBOTO € 3aAbINEHO da CHCTaBs KOHCOJIMAUpaH (PUHAHCOB OTYET.

(M KopeKnuH Ha rpemKH B NIPOMEHH B CYETOBOIHATA MOJIHTHKA
ITpe3 2018 r HAMa H3BBPIICHY IPOMEHH B CIETOBOIHATA [TOJIMTHKA.
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Benexku KbM pHHAHCOBHTE OTYETH
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BejexxH KbM (PHHAHCOBHTE OTYETH
1. Ilpuxoam o mpoaax6u u Jpyru npuxoam

[puxoabT BKMOYBa IPHXOAH OT KOPIOPATHBHHU KITHEHTH H NPOAaXGH Ha Ipe6HO.

B xunaou nesa 31 Aexemppu 2018 31 Jdexempu 2017
Ipuxomm ot npogax6u Ha MPOXyKIASL 87,916 110,337
IIprxomu ot npogax6u Ha CTOKH 11,922 13,195
IIpuxomm ot mpogax6u Ha ycIyra 95 130
Hpyru npuxoau 7,119 4,305
107,052 127,967

[Iponax6ute Ha NMPOXYKIMA ca OT mpoAaxOu Ha elNeKTPHYECKAa EHEPrHs, paslojaraeMocT H
CTYIEH pe3epB. B HaTypaHH U3MepHUTEH KaKTo ClIEBa :

e AxruBHa el eHeprusa — 1 891 109 MBTY (2018r.) u 1 991 834.631 (2017r.)

¢ Pasnonaraemoct - 1488 473 MBTY (2018 r.) u 2 328 845.641 (2017 r.)
IIpuxomute or mpogaxba Ha croku ca ¢GopMHpaHH OT mpojaxbaTa Ha ejl. €Heprus Ha
Oanancupamus nasap , croku B [17] Enepro u Pa6. Cron.
Ycnyrara, xosto e reHepupana mpuxox 3a 2018 r., e IIJI Enepro — HONIyBKHTE M APYTH
XOTEJIHEPCKH YCIIYTH, B ChCTaBa Ha YCIYTdTe BIIM3a U CymMaTa Ha npedakTypHpaHUTE Pa3xomau 3a
TPaHCIIOPT.
HpyruTe mpuxoaH — roiAMa 4acT OT TAX ca NpoAax6ara Ha OTHAJIHH MaTepUATH /TeNeanHa/ -
198 001 T. 322018 r. /159 760.590 T. 32 2017 T. ,
Ot aHanM3a Ha CKJIIOYEHHUTE JOrOBOPHH ¢ KIIHEHTH, PHKOBOICTBOTO € npenenuno, ye MCPO 15
HE OKa3Ba BJIMAHHE BBPXY IPHUXOOUTE OT NPEIXONHH OTYETHH IEPHUOAH, KAKTO M HE IPOMEHS
CTPYKTypaTa Ha OT4YeTeHUTe npuxoam 3a 2018 r. ’

2. Ilpomenn B caniaTa HA NPOAYKUHSATA, HE3ABLPIIEHOTO NPOM3BOACTBO H OTYETHA CTOMHOCT Ha MPOJRJAEHHTE
aKkTHBH 6e3 npoayxuus

B xunsou nesa 31 Nexemspu 2018 31 JIexemspn 2017

CebecToHHOCT Ha IPOJANCHATE AKTHBH (862) (11
VBennueHue/(HaMaleHHe) Ha 3amacHTe OT TOTOBA 0 0
NPOoYKIHS '

(862) (11

IIpe3 2018 r. nMa KanHTaM3UpaHud COGCTBEHH pa3Xxod B pasMep Ha 8,856 xwiL. 1B. mipH 9,345 xui.
1B. 32 2017 rog.
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benexxu KbM QHHAHCOBHTE OTYETH

3. Pa3xoaH 3a CypOBHHH, MATEPHAJIH H KOHCYMATHBH

B xunsou neea 31 Aexemspu 2018 31 JdexemBpu 2017
Pa3xonu 3a MaTepraau ’
Paszxomu 3a ropusa 42,708 52,410
B m. u. Bvenuwa mecmuu 23,940 45,261
MazsyT 3a IpoM3BOACTBEHH HYXH 2,402 2,950
Teunu ropusa 590 538
Pasxonu 3a en. eHeprus (3akynena) 3,929 6,536
Bona 3a nmpousBoacTBeHM HyXu 300 279
Pe3 gacTu u MaTepuany 10 peMOHT 1,878 3,029
3,284 3,049
XujpaTHa H HeraceHa Bap 611 596
Jpyru pasxonu 3a MaTepuaiu
O6mo pa3xoam 3a CypoOBHHH, MATEPHAIH H 56,701 69,387
KOHCYMATHHBH ‘
4 Pa3xoaH 3a BbHIIHH yCJYTH
PemonT 901 409
Pa3xomu 3a uHBECTHIMH 8,237 7,532
3acTpaxoBku 138 162
TpaHCIIOpT 4,001 5,396
Hansma 3MJIT 150 383
I'p. 10roBOpH H XOHOpapH, TEXHUYECKH OLCHKH 410 454
JIpyra BHHIHH yCITyTH 465 770
14,303 15,106

Pasxomure 3a Marepuamn ksM 31.12.2018 r. BnodBaT: pa3sXodd 3a 'OPHBA, PE3CPBHH 4acTH H
JApYTH., KAMUTATH3UPAHKHTE Pa3XOH 3a MaTepHAIH ca B pa3Mep Ha 416 xui JB.

Pasxonute 3a BHIAY ycayru keM 31.12.2018 1. ce GpopMHpaT OCHOBHO OT : TPAHCIIOPT, PEMOHTH,
3aCTpaxOBKHM, JAHBIH M TaKCH M JIpYr'H., KaOWTAIM3WPAHWTE BHHINHH pa3xond 3a 2018 r. ca B
pa3mep Ha 8,440 xun is.

5.  Pa3xoau 3a mepcoHas

B xunnou nesa 31 AlexemBpu 2018 31 Jdexemspu 2017

Pa3xoau 3a 3ammaru 12,828 12,077

Pa3xonu 3a connatHu OCHTYpOBKH ¥ HagOaBKH 3,737 3,491
16,565 15,568
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CpenHusaT cvchb4eH 6poii Ha ciryxuTenuTe K6M kpas Ha 31.12.2018 r. e 857 mymm.

Cnucprunus 6poit Ha mepcoHaIa HaeT MO TPYAOBH MPABOOTHOIIEHHS 10 KaTETOPUH € KaKTOo ClieBa
- AnMuHHCTpaTHBEH nepcoHal — 36 goBeka (3a 2016 r. — 36 4oBek);

- IIpon3BoacTBEH U moMoleH nepconan — 821 gyoreka (3a 2016 r. — 801 goBek);

IIpoBu3uu BBB Bpb3ka ¢ MCC 19 ca 260 xun 1B. 3a OYaKBaHH NECHCHOHHDAHHA C OINIEA Ha
TEHIECHIMATA 0 MOMEHTa, npe3 2018 r. He 6sxa ycBoeHH cpeacTBa. O6mus pa3Mep Ha pa3xoauTe
3a obe3IneTeHns ca B pasMep Ha 242 XWII JIB. KOETO NIOKa3Ba aJieKBaTHATa MPOBHU3UA HAIIPaBEHA OT
apyxectBoto. IIpes 2017 r. He ca JOHAYMCIIABAHU JOILTBIHUTEHH HIPOBU3HH.

Jlpyr pa3xoas OT ONEPATHBHATA AeHHOCT

B xunsaou neea 31 NexemBpu 2018 31 JexemBpun 2017
Heycroiiku no norosopu 906 1,707
O6e3merenue no yn.ua KT 242 . 298
Komanauposku H 06ydeHue 20 14
CaHKilMM OKOJIHAa CPEAa M APYTH pasXOQH CBBLP3HH C E€KJIOTMYHH
W3HCKBaHMS 246 316
Besnnarna xpana 1,209 1,174 »
Pasxonu 3a 3axynenu Ksotu CO2 8,158 14,137
Pasxoznu no 4. 36e 3E ( 5 % ¢ounx CEC) 4,126 4,758
Jpyrn 211 54
15,118 22458

Hpyra pasxomm xsM 31.12.2018 r. 1o romsma cTemeH NMpeACTAaBISBAT Pa3XxOAUTE 3a XpaHa IO
Hapenba 11, pasxomu 3a Kot CO2 wu meycroiiku ( ECO EAJl — 906 xun iB.). Pasxomure 3a
KBOTH Ca CBIIacHO BepH}HIMpaH JOKJIAJ 32 KBOTH €MHCHH Ha NMapHHKOBH I'a30B€ M HAIWYHHTE
TaKdBa MO DAa3IMYHHTE MEXaHH3MHM 3a KOMIICHCHpaHe OCTOHHOCTEHM Ha 0a3a cIipaBelIHBa
CTOMHOCT KbM JlaTa Ha ChCTaBsIHE Ha O0T4eTa ( Te3W pa3xou ce BepH(HIMpaT B Kpas Ha FOAWHATA).
B Bacrommusg oT4er ca moxa3aHd M 4 126 XHJ JB. Te3H PA3X0J¥ HE KOPECHOHAMPAT C
Na3apHHTE YCJIOBHHA, T€ HAMAJIAXA HKOHOMHYECKATA PAMKA HA APY>KECTBOTO.

Heran ¢uHaHCOBH PHXOAH/(PA3XOAM)

B xunsou nesa 31 lexemBpn 2018 31 Aexemspn 2017
Pa3xomu 3a nmuxsu (1,069) (1,614)
Hertna negan6a / (3ary6a) OT BalyTHH olepaiyu 1 (32)
[Ipuxomu ot MMxBH 1,154 1,379
Jlpyru duHAHCOBH pasxomu ® (32)
77 (299)

Pa3xomute 3a IMXBH BKIIOYBAT JHUXBH II0 IIOJIY4YCHH 3aCMH. B APYTHTE (anchoan pa3xogu ca
BKIIOYCHH pa3XoJH 3a TaKCH II0 TpaH3aKIMH CBC CpCACTBA IIO CMCTKH Ha llp)’)KCCTBOTO.
I"Ipnxo,zmTe OT JIMXBH Ca I10 OTIIYCHATHTE ThPIrOBCKH 3a€MH H JINXBH 110 PA3ILIAUIATCIHH CMETKH.
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8. Tlewyan6a/(3ary6a) 3a nepuoaa

Omuemenu axmueu u nacueu no omcpouenu oanvyu

AKTHBHTE U IACUBHTE I10 OTCpPOYCHHU AaHBIH CC PANPCACIIAT IIO CIICOTHUS pEN:

B xunsou neea AKTHBH IacuBn Hetno

2018 2017 2017 2016 2017 2016
Orcpou. acusu -oTnyckm 176 137 176 137
Ortcpou. [Tacusu — amopr. (1,132) (854) (1,132) (854)
Joxoau Ha (pus3.IHIA. 2 2 2 2
obe3meTenus pH
HEHCHOHHpAHE 26 26 26 26
JlaHbYHHA aKTUBH / (IIaCHBH) 204 165 (1,132) (854) (928) (689)

CuaeroBomnara nevanba e 1,030 xun 1B., npu nedan6a 873 Xui JIB. 3a IPeIXOAHATA FOJHHA.
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1.)Pa3xomeT 3a JaHBK € KakTo cienpa: 3a 2017 r. 252 478.35 8. 3a 2018 r. 0 JB.

Pa3xonu 3a TeKymn KopmopaTHBeH JaHbK BhPXY ledanbara:

Ilepuona, Ilepuona,

TIPUKJIOYBAI MPHKITIOYBAII]
Ha Ha

31.12.2018 31.12.2017

2.) U3MeHeHuE B OTCPOYECHHTE JAaHBIH, B T. 4.

278 (34)

(38) a7

Pa3xon 3a nannnu (Mkonomus ), HeTHO 240 (51)

Orcpoyennte nanbim keM 31 nexemspu 2018 r. u 31 JlekemBpu 2017 T. ca H3UMCIEHH KaTo €

H3M0JI3BaHa MPHJIOXKHMAaTa JaHb4YHA CTaBKa, ONpeZesieHa B 3aKOHA 3a KOPIIOPATHBHOTO IIOJOXOIHO
obmarasxe.

Ilpunoxmumara JaHsYHa cTaBka 3a 2018 romguna € 10 % (32 2017 roguna — 10 %).
B croTBeTCTBHE C GBITAPCKOTO 3aKOHOAATENCTBO, BH3HAKHATATE B PAMKHTE Ha (PHHAHCOBATA TOJHMHA

AaHBbYHH 3aryGu Morat Ja ObJaT IpeHeceHH W KOMIEHCHpaHH Cpellly 6baemu obiaracMu nedanbu B
HSAKOS OT CJIeAiBaIIMTE NTeT GHHAHCOBH TOMHH.

9 AbarorpaiiHu MATEPHAIHA AKTHBH

B xunsou neea 3emn Crpann uMamuur HChopuxkenns Tpancnopra Jdpyrs JMA O6mo
KOHCTpYKIHH obopyaBane H cpeAcTBa
Canzo xeMm 01 ﬂHyapH ’18r. 1,130 21,340 261,895 29,612 34,579 1,655 350,211
IToxymnka 6 5283 0 1,298 16 6,603
Hpozlaxcﬁa( 6paK) (45) 0 (1,254) 3) (1,302)
[Ipeonenka (18,980) (18,980)
Canmo kM 31 ﬂeKeMBpH ‘18r. 1,130 2,366 267,133 29,612 34,623 1,668 336,532
AMopTH3anus
Cango xsM 01 Snyapu *18 1. 0 7,545 164,300 18,550 17,871 1,606 209,872
AMOpTPI3aHPISI 3a roagHara 0 122 8,120 717 2,427 12 11,398
Otnucanu (peoneHka) 45) 475) 3) (523)
[Ipeonenka (7,627) (7,627)
Canmo xeMm 31 I[eKeMBpH ‘18r. 0 40 172,375 19,267 19,823 1,615 213,120
Banancosa croiHoCT
KoM 01 Anyapu 2018 1. 1,130 13,795 97,595 11,062 16,708 49 140,339
KeMm 31 I[eKeMBpn 2018 r. 1,130 2,326 94,758 10,345 14,800 53 123,412
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HApyru nanHu

Kem 31.12.2018 r. B chcTaBa Ha JBIrOTpaliHUTE MATEpHATHH AaKTHBH Ca BKIIOYEHHM aKTHBH
(crpagu.MammuM H oGopylBaHe), KOMTO Ca HANbIHO AMOPTH3HDaHH, HO MHPONBIDKABAT Ha Ce
H3M0/I3BaT B CTONAHCKATa AEHHOCT, C OTYETHA CTOXHOCT B pa3Mep Ha 66,477 xuin. nB. (31.12.2017 r. —
30,767 xun.ns.). _

B npouseoncreenara cu aeiinocr TEL] BOBOB JIOJI EAJI He H3mo3Ba ABATOTPaiHHE MaTepHaIHA
aKTHBH — 4YyXJa COOCTBEHOCT.

Ilpu u3sbpmenara roguHa HHBeHTapr3anys Ha JIMA He ca KOHCTATHPAHH JIAIICH M H3JIAITBIA.

3anoxcenu mawunu u obopyosane

Kim 31 Jlexemepu 2018 r. JIpyXecTBOTO HMa 3aOKEHHM IBITOTPAiHH aKTHBM B T0N3a Ha
O0/IMranMoOHEH 3a6M U M3/1aJIeH BTOPH IO peJi OGIHralHOHEH 3aeM KAKTO CIIe/IBa :

Umnoteka Bepxy I1J] EHEPT'O, 3acTpoeHa ILTOIN H IpHiIeXaind TepeHH. noTekaTta € yupeneHa Ha
mata 10.04.2012 r. ¢ HorapuaneH axt meno 41/2012 — Horapuyc ErtuM KntoB ¢ paifoH Ha neiictue
Paitoner cw1 Jlynnunua . ITazapuara croinoct Ha ITJ] Erepro — 1 480 xui JiB. 110 OLIEHKa Ha
JIMIICH3MPaH OIICHHUTE].

3anor Bepxy TypGoreneparop 3 ( Ilapna typ6una , 'eneparop, Br36yamTen u cHcTeMa 3a CMa3BaHe)
— OcoGenus 3anor € ydpeleH ¢ JOrosop 3a ocoben 3anor Mexay TEL- BOBOB JI0JI u (EMmopuxn
bank EAJ]) UnBectbank EAJ] - wusmbiaHsBam GYHKIIMMTE NOBEPEHHK Ha OOGIMTallHOHEPHTE.
[lasapHara croiinocT Ha TypGoreneparop 3 € 5 824 xui JIB. 10 OleHKa Ha oneHATeN. CHOTHOLIEHHETO
obesneuenne / obmuranuonen 3aem e 209 %.

3anor BepXy 3 6p. mokomoruBH MHB. Homep( 44083;44073;44072) - OcobeH 3ajor B MON3a Ha
O6muna bo6oB 101 ¢ 06ma 6anancopa croinocT keM 31.12.2018 1. 3 728 747.53 ns.

KoM 31.12.2017 roauna JIpykecTBOTO HMa JBIITOCPOYHH (GHHAHCOBH AKTHBH — YJaCTHE B :
» Bl ToBapuu npesosu ” EAJl — 100 % msutoBo y4actue B pasmep Ha 200 000 .
» ['mo6an Eepmxu JluctputromsH ,, EOO]] - 49 % asnoBo yuactue B pa3mep Ha 4 900 iB.

Ot aHanM3a Ha Te3n (IJHHaHCOBIfI aKTHBH C€ IOCTHTHA JI0 M3BOJA, Y€ HE Ce Hajlara TsaxXHaTa o0e3neHka.
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KoM 31 JlexemBpu 2018 pasxoaute 3a npunoGusane Ha JIMA BKIIOYBAT :

B xunaou neea
HaumenoBanue oGexr Canyo Hanp. OtuereH Canno
31.12.2017 pasxonu aKTHB 31.12.2018
1.MoHTax 1 Be3Ha 12 0 0 12
2.CIITOCB 3,517 629 0 4,146
3. T'a3oBH TypOHHHM 73 0 0 73
4 Jlenta Bbrin. Cxinag 10 0 0 10
5.Hanrp.Cr. Kamenuk 645 VIII- 1,075 0 0 1,075
6.Acmup. [Ipeu. MucTananus 30 0 0 30
7.HoB pa3Mpa3uTeneH TyHen 10 0 0 10
8.IlpeuncrBarenna cranumus 50 0 0 50
9.PEKOHCTPYKIIUS BAIKOBO CHTO 113 0 0 113
10.Pa3roBapuine csapHa kucenusa 29 0 0 29
11.060p. BoaH. Ha XHz. CT. 87 0 0 87
12.CrypootBan Kamennx 650 210 0 0 210
13.CrypootBait Kamennk 655 422 0 0 422
14.3aBox 3a AAB - aepupan
aBTOKJIaB. 1 MHBKa 10 6 0 16
15.W3rpaxxpane nwa COJI’ u
ra3oxoJy KbM TIX 1,130 414 608 936
16.HoB napkusr u . Konosos 16 0 0 16
17.Ilono6penus Ha
CBINECTBYBAINY arperaTu 12,641 4,494 4,496 12,639
18.IInomanka 3a Jleno 1 HeyTpan 206 2 0 208
19 CrypoorBan Kamenuk 655 0 3,311 0 3,311
20.3axynenn [IMA 0 727 727 0

19,641 9,584 5,830 23,394

Bceuuxu 06exTH ca HHBEHTAapH3HpaHH U ce ouaKkBa Obaela ukouuMHuuecka nomsa. O6ext CITTOCB ce
JAOU3rpaXJa M Ce OYaKBa BKIIOYBAHETO MY B JIOTHCTHYHATa HYXZa (TPaHCIIOPTHPAHETO HIIH
OTBEXJAHETO ) HA CYPOBHHA 32 HHCTAAIMATA HAa OYMCTBAINATA CUCTEMA HIIM OCHOBHO IIPOHBOJICTBO.

34



10.

11.

12.

BelleXXKH KBM tlmnancomrre OTYE€TH

llwrorpaiiﬂn HEMATEPHAIHH aKTHBH

HCMaTepHaJIHHTC AKTHBH NIpCACTAaBCHHU B Ortuera 3a ll)I/IHaHCOBOTO CBhCTOAHHE CC U3II0JI3BAT B
JeHHOCTTA Ha APYXECTBOTO H C€ OYaKBa Ja HOCAT 6'I>IICIIIPI HKOHOMHMYECKH 10oJI3H. He ce Hamara

obe3nenka Ha JIHMA.

B xunsou neea IIpasa pbpxy IlporpaMusn npoayxTH O6mo
coGcTBeROCT

Canpo xbM 01 SAuyapu 2018 . 299 . 299

[Moxynku 4 4

H3ne3mn npes mepuona

Canpo xeM 31 Jlekempu 2018 T. 0 303 303

Amopmusayusn

Canpo xeM 01 Snyapu 2018 r. 282 282

AMopTH3aius 3a roauHaTa 8 8

Ormucanu npes nepuoja 0

Canpo xeM 31 JlekemBpu 2018 T. 0 290 290

bBanancosa cmoiinocm

K®m 01 Anyapu 2017 1. 0 16 16

K®M 31 JlexemBpu 2017 . 0 12 12

II'bJ'll" OCPOYHH B3€eMaHHA

HpyxecTBOTO HMa JIBJITOCPOYHM B3eMaHHs KbM 31 JlexkemBpm 2018 r. KOMTO ca 4acT OT

B3CMaHHATA Ha APYIKECTBOTO 110 THPrOBCKHA B3aUMOOTHOIICHHUA. Bwmx 6enexka 13.

MarepuaJnn 3anacu

B xunsou nesa 31 Mexemppu 2018 31 JexemBpu 2017
Marepuanu 32,449 20,814
Croku 11 13
O06mpo : 32,460 20,827

TEL] FOBOB JIJOJI EAZl TOOQHUIEH ®HHAHCOB OTYET 2018 -.
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bendianeaxxm ium spunsncernreswicTn

Marepuanure kM 31 mexemepu 2018 Brmrousar 25,548 xuin. nB. ocHoBHM cypoBuHd —(Kum 31.12.2017 r.
13,818 xui1. 11B.), cCHOMAraTeIHH MaTepHAIH M PE3EPBHH YacTH - 6,643 xun. 1B (kbM 31.12.2017— 6,764 xun.
aB), Jluzenoso ropuBo — 45 xun. nB (31.12.2017 — 24 xun. 1B ) ¥ Apyrd matepuams — 212 xun. 18 (31.12.2017
— 208 xun. nB).

Ksm 31.12.2018 r. ¢ HampaBeH mpersiex 3a obesnenka Ha Martepuanure. Ha 6a3ara Ha TO3M mperyien
PBKOBOACTBOTO € MPELEHKIIO, Y€ HE Ca HAJIMLIE YCIIOBHA 3a 00e31eHKa.

Ilpy u3BBpIIeHaTa MHBEHTAPU3ALMA Ca YCTAHOBEHH JIMIICHM M MJTMITBIA KOHTO Ca 3aBEJCHH KaToO JIpyTH
NPHXOIH H PasXOu. :

KuMm 31.12.2018 r. npy>xecTBOTO HSMa NIPeIOCTaBEHH KaTO 06e3neucHHe MaTepHAaIHH 3aMacH.

KoM 31 nexemBpu 2018 r. MaTepuanuTe ca OLEHEHH MO JOCTABHA CTOWHOCT.

13. TLProBCcKH H APYrH B3eMaHHS

B xunaou nesa 31 dexemBpu 2018 31 dexemBpu 2017
B3emaHHsA OT KJIIMEHTH H JOCTABUYMIIH 24,481 37,319
B3semanus ot cBbp3aH# JHMIA BKI. HETEKYIIH 9,160 12,079
IIpenocraBenn Topr. 3aemu 36,471 40,209
JpyTH KpaTKOCpOYHH B3eMaHHS 25,330 28,138

95,442 117,745

IIpedocmaeenu THProOBCKH 3a€MH BKIIIOYBAT:
o ['masamim — 33659057.59 nB /2017 r —37503445.17 ns/
e Jlmxeu—2 811 712.36 nB. /2017 r— 2705206.06 18 /
JIpyr KpaTKOCPOYHH B3eMaHHUs BKJIIOYBAT :
B3semanus mo cpae6uu criopose : 120 864.27 ns.
B3semanus mo gorosopd ¢ uecu : 25 208 505.02 1B.
BseManus oT KIHEHTH M AOCTaBYMIH
B ToBa uncio : Bemanns no asancosu ¢axrypu : 1 145 078.13 18.
Ot anamusa Ha B3eMaHMATA, PHKOBOACTBOTO Ha J[pPYy)KECTBOTO MIpENEHH, Y€ He € HeoOXOMuMO JIa ce
00e31eHABAT MM OTIHCBAT B3EMaHUs

14.11apu ¥ NapHYHH EKBHBAICHTH

B xunsou nesa 31 MexemBpu 2018 31 dexemspu 2017

ITapu B 6poit 3 6

BaukxoBu cMeTKH 45 1,004
48 1,010

KoM 31 JlexemBpu 2018 r. Hsma 6I0KApaHy IapHIHE CpeCTBA.

TEL] BOBOB JJOJ1 EAJ] N'OQHUIIEH ®HHAHCOB OTYET 2018 2. 36




Besiexkn KbM (PHHAHCOBHTE OTYETH

15.OcHoBeH KanuTaJI

CobcTBenuar xanuTan e Ha crodnoct 221,126 xmn. nB., npu 231,690 xui. JB. 3a Ha4alnoTO Ha
nepuona. Hamanenuero mo ronsMa cremeH € B CIEACTBHE HA NOCTHTHAT (MHAHCOB PE3YNTaT M
MPEOIICHKAaTa H3BbPINIEHA Ha CTPAJIHTE.
PeructpupanusT xanurtan e cberaseH ot 870 504 axmum mo 10 JIB. HOMHHAT BCSKA, COOCTBEHOCT HA
Koncopuuym Eneprus MK AJl - 8 705 040 1B
PezepBu — BkmouBar:

¢ 3aKOHOBH pE3€pBH 3294 311.47 nB.

e Ilpeonenbunu pesupsu 134 678 228.74 1s.

® JIOIBJIIHMTEIHH pe3epBH 72 865 954.41 ns.

IIpeonensanusaT peseps e popmupan oT npeonenkara Ha JIMA H3BLpINEHA [0 WI. 33 OT OTMEHEHHS
3aKOH 3a c4eToBOACTBO. IIpes 2003 r. e M3BBpIIEHA NpeOlEHKA MO CIPABEAJMBH CTOMHOCTH Ha
HMOTH, MAallliHH, ChOPBXKEHHS M obopynBane. C HEOOIOXEHHS MPEOLEHBYEH pe3epB IO JaHBYEH
aMOpPTH3allMOHEH IIJIaH B pasMep Ha 5 321 827.78 nB. ¢ HamanieHa JaHbuyHaTa GanaHcoBa CTOMHOCT Ha
axtaBuTe KbM 01.01.2004 r. IIpes 2012 r. Ge u3BBpImEHa IPEOIEHKA IO CHpaBEUIMBAa CTOMHOCT Ha
HMOTH, MAlllWHM M CHOPBXEHHMs (O4MCTBama HWHcTanauus). DopMHpaHUs IPEONEHBYEH PE3EPB HE
JlaBa OTPaKE€HUE BBPXY AaHBYHHS aMOpPTH3alHOHEH miaH. Ilo cueroBOAHHS aMOPTH3AIlMOHEH ILIaH
NIPEOLICHBYHUS PE3€EpPB € B pa3Mep Ha 134 678 228.74 nB. npencTapisBaim : ‘
EnnoxpaTha npeonenka - 97733 379.22 ns.
IIpeonennuen pezeps 2012 r. - 36 944 940.49 n.

3axoHoBH pesepBH — chriacHO wi. 246 o T3 pernamenTHpa pe3epBHTE, KOHTO AKIMOHEPHHTE
npyxectsa kato TELl — Bo6oB mon cienpa na nommspixar. CrriacHo Te3M pasnopenbH, Tpabsa ja ce
OJUTBPXAT 3aKOHOBH Pe3€pBH B pa3sMEp Ha €/[Ha JIECEeTa 4acT OT OCHOBHHS KamuTal Ha JIpy>ecTBOTO.
W3TounvuM Ha Te3M pe3epBH Morar Aa GbaarT Hal-Majko €JHa JeceTa OT medanbara, IPEMHH OT
€MHCHH Ha aKili¥ ¥ OOJMranuy, KakTo H APYTH H3TOYHHIIM, [IPEABHICHH B yCTaBa Ha JpyXeCTBOTO
UM IO peIeHHe Ha 06moTo crOpaHue.

HoubanATe HH pe3epBH - CHIIIACHO NPHBATH3AMOHHKS JOTOBOP H OETHTE B HETO AHTAXXHMEHTH
CobcrBeHuKa Ha IpyXeCTBOTO 0Opa3yBa KaTo JOITLIHHTENEH PE3EpB NPeJOCTABEHHTE CPEICTBA Ha
ApPYXECTBOTO 32 HHBECTHIHA B €KOJIIOTHYHH WHCTamammd u 10 31.12.2016 r. e oO6pa3yBaH pe3epB B
pasmep 14 759 175 1. ‘
Henokpurara 3ary6a kbM 31.12.2016 1. € B pasmep Ha 7 275 214.49 nB. 6 oTHeceHa KbM (OHJ
AonbIHATENHH pesepBH. KbMm 31.12.2018r. meyanbara ¢ 789 673.91 nB. cien AaHBUM H HAMA
HEIOKpHTa 3aryba 3a MHHAIH IOAMHH, HepasmpeeieHara rnedanba 3a MEHaaTa rogusa e 793 450.91
IB.

TEL] 5OBOB JJOJT EAl T'OOHUILIEH ®UHAHCOB OTYET 2018 2. 37




Bejiexkn kbM PHHARCOBHATE OTYETH

16. baHkoBH 3aemu
O6muranuonHus 3aeM (IspBH) € ¢ GaHka-moBepenuk “Kpeau Arpukon — Benrapus” EAJ] cera
HuBecbank EAJ], xato oGe3nedeHHeTo 10 3aeMa € yupeleHa HII0TeKa B HanpaseH 3aior Ha JIMA B
ceoTHOmEHHE 209%. 3a noBedye WHGpOpPMAIUA OTHOCHO H3JIaraHeTo Ha JIpy’KeCTBOTO Ha JIAXBEH H
BaIyTEH PHCK, BIXKTe Oenexka 18 ®PUHAHCOBH HHCTPYMEHTH.
O6nuraioHHAs 3aeM (BTOpH 1o pexn) e ¢ Oaxka-nosepenuk "CHbank™ EAJl, kaTo KpaToCpodeH B
pPaMKHTEe Ha €IHa rojJuHa, HAMa 060cob6eHo obOe3nedeHn H3BHH CTaHAAPTEH KOPIOPATHBEH PHCK,
WUndopmanus oTHOCHO w3naraneto Ha JIpy>KeCTBOTO Ha JIMXBEH M BATYyTEH PHUCK, BUXKTE 6enexc1<a18
DHHAHCOBA HHCTPYMEHTH.
C nen obGe3neuaBaneTo Ha nokynkute Ha kBoTH CO2, Ge u3Terien 6aHkoB 3aeM ¢ aara : 17.04.2015
r, B pa3Mep Ha 5398 090.80 nB. ( mmm 2 760 000 eBpo), keM 31.12.2018 pasmepa Ha riIaBHHIATa
BB31M3a Ha 4 803 939.70 nB. 3aeMa e ¢ magex OT efHA FOAMHA OT JaTa Ha JOroBOpa ¢ Bb3MOXKHOCT
3a pa3cpo4BaHe 0 3 rOJMHHU NpH HyX1a. barnkara ornycHana kpeaura e [TUB AJl.
He ce nanara o6e3neHKa WM NpeoleHKa Ha 3aEMHTE CHIIIaCHO M3uckBaHusTa Ha MCQO 9.

B xunaou neea 31 JexemBpu 2018 31 lexemnpu 2017
3aemu o1 Gankm (mmsuur) (Herekymia gacr) 473 401
JIm3unr (Texyma 9acr) 140 141
3aem 6aHKOB 4,804 © 5,034
O6nuralMoHEH 3aeM 6,000 6,000

11,417 11,576

TEL] BOBOB JOJI EA] TOQHIIEH ®HHAHCOB OTYET 2018 2. 38



17. TbproBcKH M APYTH 3aIb/KEHHS

B xunsou nesa 31 Jdexempu 2018 31 Hexempu 2017

3agbiDkeHHA KbM JOCTABYMIM U KIIHEHTH 12,734 20,873

/OTHeNneH! JM3UHT TEKYIIa 9acT/

3agb/DKeHUS KBM IIEPCOHAIa 3,344 2,531

3aabIDKEHHS KEM COLHAIHOTO OCHI'ypsBaHE 1,838 1,349

JlaHbYHY 3aIBIDKEHHS 10,964 11,916

JpyTH 3agbmKeHus 12,621 19,169
41,501 55,838

B opyzu 3a0waocenus ca BkmoveHn:

IpoBu3um 3a akTIoepcku oTyucienus 260 000.00 ms. /2017 r. — 260 000 B/

JApyrH kpeautopu 9792 636.96 nB. /2017 r-15734360.26 18/
Tbproecku 3aem - 1862522.83 nB. /2017 r — 2034759.07 ns/
Pasgern no 3actpaxosane — 705 325,88 nB. /2017 r.-1125651.68 n8/

Hpyau kpeoumopu BKIIOUBAT:

3a1bIDKEHHS [T0 EMHCHH Ha KBOTH — 8149724.10 /2017 r. — 14137198.84 nB/
JonbnauTtenno nexc. ocur — 1390140 1B /2017 ¢ — 1329240 ns/

Horosop 3a necust — 0 8. /2017 r — 0 118/

Jpyru oT uMeTo Ha nepcoHana - 42 315.69 ns. /2017 r. —42 491.72 1B. /

I'apaniun no 3011 nponenypu u Thpr. gorosopu 210 457.17 ms. / 2017 — 225 429.70 nB. /

Hanvunume 3a0va1cenus BKIIOYBAT:

JUIC - 1015451.50 m8 /2017 1. -1182118.91 1B/
JADII - 339407.58 ms. /2017 r- 229297.93 18/
Kopnoparusen naask - 0 1B /2017 r — 430180.45 np/

3MAT, ®onn CEC (5%) ¥ TakcH KbM IbpKaBHH HHCTHTYIHMM — 9 599 784.98 nB. /2017 r —
10074195.81 nB./

JIpyX€eCTBOTO MMa JBJITOCPOYHHTE 3aXbIDKEHHS TI0 JOTOBOPH 3a (PMHAHCOBH JIM3HHTH H 3aTbIDKCHHS ChC
CPOK Ha BB3HHMKBaHe HaJ | roguna. JIpyxecTBOTO pasimoiara ¢ J0CTaTh4eH OpO M3MCKyeMH B3€MaHHs
3a H3bJDKaBaHe Ha BCEKH IIACHB, HSMA PUCK OT HEMOracIBaHETO M.

TEL] BObOB JIOJT EALl TOOHUIEH ®HHAHCOB OTYET 2018 2. 39
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BejiekKH KbM t[mnanconm‘e OTYeTH

POHHAHCOBH HHCTPYMEHTH

Banymnu u nuxeenu puckoee

B xona Ha ofuvaiinara nefiHocT Ha JIpyXeCTBOTO HE Ca Bh3HHKBAIM CHUIECTBEHH BATYTHH H JIMXBEHH
PHCKOBE. Hopa,zm TOBA HE CC H3NOJI3BAT (bHHaHCOBH ACPHUBATH, KOHUTO Ja HAMAIAT CTCIICHTA HA JIMXBCHHUS
H BaJlyTeH PHCK 3a JIpyxecTBOTO.ECIIO3HIMH HOCEINM BATYTEH PHCK Ca B €BPO, YAHTO Kype € UKCHpaH
KBbM anrapcm neB. Jluxesure mo TBProBCKHUTC 3aCMH Ca obe3neyeHHn U NOTBBPACHHU OT TBPrOBCKHUTC
KOHTparcHTH.

IIpe3 ronguHara ApyXecTBOTO ClIeM PaBHHLIATA HA IMXBEHHTE TLIAMAHHS KOMTO Ca B Pa3Mep :
® Ja noaxbpxa ChOoTHomeHHe [lacHBH/AKTMBH He mO-BHCOKO OT 95%. Kum 31.12.2018 1. ToBa
cboTHoIeHue 20 %.

¢ Ja nmoaabpXa ChOTHOWIEHHE [lokpuTHe Ha pa3sxoauTe 3a JMXBH He IO-HHCKO OT 120%. KM
31.12.2018 r. ToBa choTHOmEHHE € 148%.,

YCIIOBHS 3aJIETHAIM B IIPOCIIEKTA 3a ITyOMYHO TIpeyIaraHe Ha OOIMraluH.

Dunancoeu akmueu

Jpy*ecTBOTO OTUHTA TBIATOCPOUHH GHHAHCOBH aKTHBH B pasmep Ha 205 xmi. 1. C nara 01.9.2017 . 6e
NpexBbpIeH Asi ot I'noban enepmxu Juctputromss OO/

Kpeoumen puck

PrkoBOACTBOTO MMa KpeAWTHa MONMTHKA 1A ONEHSBA W KOHTPONHpPA KPEIHMTHHA PHCK. JIpyKeCTBOTO
pasnosara ¢ obe3ned4eHne Ha OTIIYCHATHTE ThPrOBCKH 33€MH.
K®M marara ma M3roTBsiHE Ha OTYeTa HIMA CHIIECTBEHH ONACcEHHs 332 HABOTO HAa KPEIUTHHS PHCK.

AHraXKuMeHTH

Hpy*xeCcTBOTO H3NBITHABA HHBECTHLMOHHA IPOTpaMa, ChITIaCHO KOATO KAlTHTATIOBHTE pasxoau 3a 2011 r.
— 4,670 xun ns, 2012 — 10, 233 xun 18. 2013 1. - 9 809 xmn a8, 2014 — 18,934 xmn mB.p 2015 r. -
13 245 xun m8. KoM 31.12.2018 u xbM 1aTa Ha W3AaBaHe HA HACTOSIIHS ¢unancoB oT4er J[py)ecTBOTO
HAMa CHINECTBEHH QMHAHCOBH NOETH aHTKHMEHTH B Ta3u Bpb3ka. C pemenne 3333/09.01.2015 r. uma
u3gaaceHo ynocroBepenne Ha Koncopunym Eneprus MK 3a u3snbsiHenus Ha 3aab/DKEHHATA 10 (9acTa 3a
HHBECTHIHHM), C KOeTo 3anbnkeHusaTa kbM ACIIK e npHKoYeHo.

C nara 01.10.2012 r. ¢ pemenne 1294 /01.10.2012 r. na JTHCK — CODUS 6e n3aaaeH akT 3a mpHeMaHe
Ha oyMcTBamara WHCTananus (1) 6e3 3abenexku. C Ta3su HHCTAsAUMsA Ce MOKPHBAT AHTAKHMEHTHTE
noets ot P. Brarapus no oTHomenwe Ha ouMcTBama MHCTadanms. KBM HacTOSAIIMA MOMEHT HMa
H3MIaJICHO pEIIEHHEe W 3a BTOpaTa MHCTAJallMs C Orjiel Ha BKJ. HAa BCHYKH OioxoBe B paGorta. C mara
15.01.2015 r. ¢ pemenne CT-0549/ 15.01.2015 r. 6 u3ganeHo paspemIeHHe 3a MOI3BaHE HA CTPOEX Ha
CONTI" 2 na 6. 3 npu cna3sade Ha ycioBuaTa Ha KP 45-H2/ 17.12.2014 r.
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Crnopasymenne 3a npoaax6a Ha eJIeKTOCHEPras.

[ocnexnure nenu no pemenus Ha KEBP 110 KoHTO ce H0OCTaBs €71, eHeprus KbM OOMIECTBEHHS JOCTaBYH
uu ca : En. Exeprus 68.30 18/MBTy; kakTo u Pamonaraemoct — 13.35 n8./MBTY / B pelIEHHETO HE € BKIL
CpeAcTBaTa 3a KBOTH EMHUCHH/.

C pemenwe 11 -17/ 30.11.2018 r. KEBP pemun [Ipedepennnanna nena Ha en. enepras — 147.66 18/ MWh
H €[IHOKOMIIOHEHTHA II€Ha Ha TOIIJIMHHA eHeprus - 78.93 nB. / MWh.

Cnen 30.06.2014 nennte ca cBo6oauo morosopumu ot TEL[- BOBOB JIOJI EAJL.

Horosopu 3a mponax6a Ha eJ1. eHeprus ce U3IIBIHABAT A0 TO3M MOMEHT 6€3 CHINECTBEHH 3aTPYHEHHSL.
KsM MoMeHTa ce HabmogaBa Ha 3acHiBaHe M3HOCA KbM JPYTH CTPaHH KOETO BOAHM [0 YBEIMYEHA
IIPOU3BOAICTBEHA IIpOrpaMa Ha IIeHTpaJlara. '
IlakeTHaTa cmenka KOATO CKIOYM ApyxecTBoTo mpe3 2015 r. ofesmeyaBa M 10 romsMa CTencH
IIPOM3BOJICTBOTO.

[Ipunnuna Ha 06€3NeYeHOCT ChC CypOBHMHA € 3alerHan B gorosopa ¢ I'pana Enepmxu JlucTpubomrsa
EOO/I, xakTo ¥ peanu3aius Ha eJl. EHEPIUsTa.

Ilo oTHOIIEHHE HA IPOU3BOJCTBEHH IIEHH Ha €11. eHeprus P. Brirapus e Ha eHO OT Halt HUCKHMTE HHBa
Ha IICHH Ha €Heprus, cbobpasHo Apyrate xbpkasu oT EC u pernoHa Ha BankaHCKHs mOIyOCTpOB.

Bropocs, cBLbp3aHH ¢ €KOJIOrAATA

3aKoHa 3a 3aIIMTa Ha OKOJIHATA CPEfia Ch3aBa HOPMATHBHA 6a3a 3a OCHINECTBABAHE HAa KOHTPOJ: BBPXY
OKOJIHaTa cpefja M YOBIHOMOIaBa MHMHHCTBPa Ha OKoONHata cpeja MOa IpWiIara TO3W 3aKOH.
HonacrosmeM IpyXecTBOTO M3rpajd CepOOYMCTBANIA MHCTANAIMA B ChOTBETCTBHE ¢ KommiexcHOTO
Paspemmrenno u nmonaze 3ajBieHre 3a H3JaBaHe Ha HOBO TakoBa koeTo 6e m3maneHo ¢ pemenue 45-H1-
W0 -A0 / 2012 r. 3a Bp3MOXKHA paboTa ¢ 2 eHepruiau 610K. C KOMILIEKCHO paspemuTenHo H 45-H2 /
17.12.2014 r. uma Bp3MOGHOCT 32 paGoTa 3-Te 6j10Ka Ha NEHTpaiaTa, HO MaKCHMAalHa MOIIHOCT Ha 2
6noka.

HesaBucumo, ye JIpyxecTBOTO He € IpsiKa CTpaHa O MOETH aHTKMMEHTH, HMIIEPATHBHHATE H3HCKBAHHS
IO €BPOMEHCKUTE NMPEKTHBH HAJaraT H3rpaxAaaHe Ha ChOPHKEHHS 3a KOHTPOJI Ha BPEAHUTE EMHUCHH Ha
ra3oBe, M3rpaXkKJaHe M MPHBEXIAHETO B ChOTBETCTBHE Ha Jiena 3a oTnaxbad. C HaMOHANHA IIporpama 3a
H3BJIHCHAE Ha M3MCBAHMATA HAa TE3W JUPEKTHBH Ca ChIylacyBaHH mnpexonHu nepuomu (2007, 2011 u
2014) 3a mpuBekJaHe B CHOTBETCTBHE C €BPONEHCKHMTE E€KONPOrpaMH. B M3IBIHEHHME Ha IOETHTE
aHraxxuMeHTH cauTano ot 01.01.2008 r. 6e cipsu Bropu 610k Ha nentpaiara. Ot 01.01.2012 r. e cnpsan
ollle eTMH €HeProbIIoK Ha IEHTpaaTa ToBa 6M OTEXHUIO GMHAHCOBO APYXKECTBOTO B 0603pHUMO Obelne,
npu ycnosue 4e COH He 3apaboTu ¢ Hy)XHHTE napaMeTpH 3ajlerHAIA B KOMILIEKCHOTO pa3spemmTeHO.
KoM 31.12.2017 r. OH paGoTu ¢ Hy)XHHTE MapaMeTpH M APYXXECTBOTO MMa KallallHeT OT 3 eHepro 610ka
pabota. OuMCTBaMTE HHCTANAalMU ca CHAabNEHHM CBC CHCTEMH 3a HENPEKLCHATO H3MEpBaHeE,
PE3YITATUTE OT KOKMTO ca 0OEKT Ha EpHOMYH IIpoBepKH oT opranute Ha MOCB u PUOCB.

TEL] BOBOB JJOJ1 EAJl TOOHUIEH ®HHAHCOB OTYET 2018 2. 41




20. Camonuunocm na cevp3anume nuya
K®Mm 31.12.2018 r. JIpyxecTBOTO MMa y4acTHe B CIIEHHTE IAPY>KECTBa:
1. TBJ] ToBapuu npesozu EAJT — 100 % ot xanurana EVH : 202895069 ;
2. T'mo6an Enepmxu qucrpuGiomss EOOJT ¢ EMH : 202245541 - 49 % or xanuTana

IIpe3 2018r. u 2017r. JlpyxecTBOTO € 6HIIO CTpaHa MO CICKHATE CHAEIKH ChC CBBp3aHH JIULA:
Ilpe3 2017 r.

C TB/I ToBapuu npesozu EAJL

ITIpuxoma 3a TEL] BOBOB JIOJI EAJL :

Otnasane Ha IMA nox Haem - 1932 773.70 1B. 6e3 JJJIC
Ilponax6a Ha CTOKH B JOCTaBHO CKanoBu - 7 077.60 Ge3 JIJIC

Paszxomu 3a TEL] BOBOB JIOJI EAJT :

Tpancnoprau ycnyru — 4 843 809.77 nB. 6e3 JIJIC
Heycroiixn no morosop —2 119.42 8. 6e3 JJIC

IIpe3 2018 r.
C Tb/] ToBapuu npeso3u EA]JI
[puxomu 3a TEL] BOBOB JIOJI EA]] :

Otnasane Ha IMA mox Haem - 2 084 203.91 . 6e3 JJJIC
IIponax6a Ha cTOKH H J0CTaBHO CKIanoBd - 20 922.00 6e3 JIJIC

Paszxomu 3a TEL] BOBOB JIOJI EAJT :
Tpascnoprau u ceopTeTBamy yemyru — 3 720 510 97 nB. 6e3 JJIC

B3emanus ot cBbp3any muma keM 31.12.2018r. 9 159 789.08 8.
3abIDKEHHATA KBM CBBhp3aHd Jmia kbM 31.12.2018r. Os.
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21. AuBHIEHTH
Hsama pasnpenenenn nusuaenty mpe3 2018r.

22. CuOuTHSA CcJIeq AaTaTa HA 0TYeTa
Hsima cp0uTHSA, CTydwiM ce cliel Jararta Ha OoTYera 3a (MHAHCOBOTO CHCTOSHME, KOMTO Ja HMMarT
MaTepralcH edekT BbpXy (MHAHCOBHTE OTYETH M JIa H3HCKBAT OIOBECTIBaHE.

23. ipyru

IIpe3 2018 r. JIpyxecTBOTO HMa (PHUHAHCHPAHHUSI.

ITpe3 2018 r. npeqnpHATHETO HE € OCHIIECTBABAIO CHBMECTHA IEHHOCT.

HpyeCTBOTO € 3aIBIDKEHO []a ChCTaBs KOHCOJIUAMPaH QHHAHCOB OTYeT. JIpy»KEeCTBOTO y4acTsa B
Ipyna 3a KOHCOJIUaauus ¢ ApyxecTBo Maiika - Koncopuuym Eneprus MK rp. Codpusa. Mscroto,

07.03.2019 roga.
c. 'onemo ceno
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