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m monAoduKayus
cogus EAL wlonaopuxauus Copun” EAJL
Tonauxa a maoa dom! e
Hoxaan 3a aeiinocrra npes 2018 r.

TOJHMINEH JJOKJIAJ 3A TEMHOCTTA HA
“TOILIO®UKAIINSA CODUS” EAJI
KBbM 31.12.2018 T..
CBIJIACHO PA3MOPEJIBUTE HA
YJI. 100H, AJL. 7 OT 3K U
YJ1. 32, AJ1.2, T.2 OT HAPEJIGA 2 HA K®H

HACTOALWMUAT JOKJAA 3A JAEHHOCTTA E M3FOTBEH B CLOTBETCTBUE C
PA3MOPEJABHTE HA YJI. 39 OT 3AKOHA 3A CYETOBOJCTBOTO, 4. 100H, AJI. 7 OT 30ALK U
NPUJIOXKEHHE Nel0, KbM YJ. 32, AJl. 1, T. 2 OT HAPEABA N2 OT 17.09.2003 T. 3A
NPOCNEKTHTE NPH MNYBJIHYHO MNPELJATAHE U JIONYCKAHE JO TBLPrOBHMA HA
PET'YJHPAH ITA3AP HA LEHHH KHHXXA U 3A PA3KPUBAHETO HA UHOOPMALIHSL.
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Tonaura 8 meon Dom!

monAogukanua

cogus EAL wlomnopukanua Copua” EAJL
Hdoxnaa 3a peiinoctTa npe3 2018 r.

VrpasutenHUAT ChBET Ha ,, Tonnodukauus Codusa” EAJI, Ha ocHoBaHHE pa3nopeabute
Ha 4. 39 ot 3akoua 3a ceetoBoacTsoro (B cuna ot 01,01.2016 r.), uwn.100H, an.7 ot 3MIMLIK u
npunoxenue Nel0, xem wn. 32, an. 1, 1. 2 ot Hapenba Ne 2 ot 17.09.2003 r. 3a npocnextute
npu nyOnMyHO MpejJjiaraHe H JOMycKaHe 0 ThProBHA Ha perynupaH nasap Ha LieHHH KHHXa H
3a pasKpHBaHETO Ha HHQOpMalKA, H3rOTBUXME HACTOALIHA JOKNan 3a JeiiHOCTTa Ha
Apyxectsoto npes 2018 r. (Joxnana).

C n3MeHeHHATa H AONBJIHEHUATA Ha 3aKoHa 3a NyOAMYHO NpeaaaraHe Ha UEHHH KHHXa
(3IITLIK), o6u. B IB 6p. 42 ot 03.06.2016 r., B § 11, an.l ot JIP e BbBEACHO H3HCKBaHe
pasnopeaburte Ha [nmapa wecra ,,a“ 3a pa3KpuBaHe Ha MHpOpMauMsa Ja ce€ NpUIarat H 3a
JULATA, YHATO ASHHOCT ce perynupa no 3aKoHa 3a eHepreTHkara H 3aKoHa 3a peryiHpaHe Ha
BonocHaGUTENIHKTE W KaHanu3auHOHHHTE ycayrd oT KomucHsaTa 3a eHepruifHO # BOIHO
peryjiipaHe, AbpKaBHHTE NPeanpHATHA 1o 4n. 62, an. 3 ot Thprosckus 3aK0H H TBPrOBCKHTE
JpYXecTBa ¢ mosede or 50 Ha CTO AbpKaBHO MM ODIIMHCKO yyacTHe B kamuTana. B Tosu
cMHUCB ,, Tomnopukauua Codun™ EAJl nonana B npunoksoro none Ha § 14, an.l ot P ot
3IIUIK u cbraacHo u3uckBaHusata Ha un. 100H, an. 7 or 3IIILIK npeactass HacToAmuA
TOHMIIEH Aoknapn 3a Aeiinoctta kpM 31.12.2018 r. ceraacuo m3uckpanusta Ha 3IITILIK u
Hapen6a 2 na KbH.

JloxnagbT npeactaBd KOMEHTAp H aHAIH3 Ha OCHOBHH ()MHAHCOBH H He(HHAHCOBH
NOKa3aTeAn 3a pesynrarute Ha ,,Tomnodukauus Codus” EAL, HMalld OTHOLUEHHE KBbM
CTONAHCKaTa AeifHOCT Ha JAPYKECTBOTO, BKIIIOYHTENHO HHOOPMAaLHsA 10 BBIIPOCH, CBLP3aHH C
eKONOTHATA M cnyxuTenuTe. JloknansT chabpxa 00eKTHBEH Nperael, KoHTo NpeicTaBs BAPHO
H YECTHO Pa3BUTHETO M pe3yNTaTHTe OT AeliHocTTa Ha ,,Tonnopuxauus Copusa” EAJl, kakTo u
HEroBOTO CHCTONHHE, 3a€JHO C ONMCAHHE HA OCHOBHHTE PHCKOBE, MpEA KOHTO € H3MpaBeHO
IpYKECTBOTO.

PBLKOBOACTBOTO € 3aAB/UKEHO [a apa BAPHA M uecTHa Npe/]cTaBa 3a ChCTOSHHETO Ha
KOMMAaHMATA KBM Kpas Ha ¢MHaHCOBaTa rojMHa BLB (DHHAHCOBHA OTHET. (PHHAHCOBHAT OTYET
Ha ,Tonnmodukamua Codua” EAJ] e u3roTBeH cbrilacHO MEXIAYHAPOAHWTE CTaHAApPTH 3a
tuHaHCcOBO oTunTaHe, B cuna ot 01.01.2015 .

VNpaBHTENHUAT CHBET NOTBLPXIABA, Y€ € NpHiaran MNOCAEZ0BaTE/HO aJeKBAaTHA
CHETOBOJHA MOJWTHKA 1 Y€ MPH U3roTBAHETO Ha (PHHAHCOBHTE OTYETH KbM 31 AexemBpu 2018
I. € choased MNPHHUHNBT Ha Mpeana3’TMBOCTTa HpPH OLEHKAaTa Ha axTHBUTE, IACHBHTE,
NPHUXOANTE H Pa3XOJHTE.

VYpaBHTENHHUAT CBBET CBHINO TaKa NOTBLPXKAABA, ue JpyXecTBOTO ce e NMPHABbPHKAI0
KbM JeiicTBamure MexIyHapoOHH CTaHAapTH 3a (JHHAHCOBO OTHHTaHe, KaTo (hHMHAHCOBHTE
OTYETH ca U3rOTBEHH Ha MPHHIANA Ha AeiicTBAIOTO NpeiIpHATHE.

P1KoBOJICTBOTO He € HH(OPMHPAHO 32 HelellechoOpa3HO CTONAHHUCBAHE HA AKTHBUTE H
npeanpueMa HeoOXoAMMHTE MepKH 3a H30ArBAaHETO M OTKPHBAHETO Ha EBEHTYAIHH
3710ynoTpebH 1 APyrH HEPEAHOCTH.

[Tpunoxena xato oTAened MOKYMEHT KbM HACTOAIMA NOKNAA € JAeKnapainus 3a
HepuHaHCOBO oTuuTaHe HA ,Tomnoduxamus Codus” EAJl, cbriacHo pasnopenOure Ha
3akoHa 3a CHeTOBOACTBOTO.
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monAodukauua
codui EAL

Tonnuxa e maon dom!

O

wlomaopukauns Codusa” EAJ]
HMoxnan 3a aeiinocrra npe3 2018 r.

I.  OBbIIA HHO®OPMAIIHA 3A IPYKECTBOTO

Dupmeno HanMeHOBaHNE
EHK

Cepanume ©u agpec Ha
yYHApaB/eHHe

IIpeamer Ha aciinocr

CobcTrBEHOCT
ynpaBjieHne

CobBeT Ha AHpeKTOpUTE
anyapu 2018 — mapr 2018

CobBeT Ha JHPEKTOPHTE
mapTt 2018 — deBpyapn
2019

HansopeH chBeT

Yupasurenen chBer

Hcropuuecka cnpaBka

r. mapm 2019 zoouna

»lomnohukauus Codusa” EAJ]

831609046

P. Benrapus

obnact Cogus (cronuua), o6uwinHa Cronuuxa
rp. Codus 1680

pafion KpacHo ceno

yn. "Slcrpebeu" Ne 23 b

Hurepuer crpanuua: www.toplo.bg

HpOPlSBOIlCTBO Ha TOINIHHHA €HCPrHi, IIPpEHOC HA TOIJTHHHA CHEPrHA,
HpOHBBOJICTBO Ha CHCKTPHYCCKA H TOIUIHHHA €HEprud H JHOpPYTrH
neifHocTH, OGCIIY)KBEHI.IH OCHOBHHTE JEHHOCTH.

Ennonnuen cobcTBernk Ha kanuTana — CtonnyHa obmpHa
EHK 000696327

Hecucnapa ["'eopruesa bunesa — npencegaren va CJ
[Mersp Tonopos Tomopos — 3am. npeacenaren Ha CJJ
['eoprn Xpuctos benoBck# — H3MBbAHKUTENEH AUPEKTOD

Hecucnaba ['eopruesa bunesa — npeacenaren Ha CJII
Ietsp Tomopos Tonopos — 3aM. npencenaren Ha CJI
Camo TTetpos Yakancku — H3NBIHUTENEH THPEKTOP

C Pemenne Ne 874 ot 20.12.2018 r. na Croanyen ofmuHcku
ChLBET CHCTEMAaTa Ha yNpaBjeHHe HAa APY/KeCTBOTO € MpPOMeHeHA
0T caHocTeneHHa Ha ABycTenenna. Ha 08.02.2019 r. npomanarTa B
CHCTEeMATA Ha ynpaBJieHie € Bucana B ThbProBekust persucTsp.

Hecucnapa 'eopruesa bunesa — npesacenaren va HC
Cawo Ilerpos Hakancku — 3am. npeacenaten va HC
Baneurtux I'eoprues Tep3autickn — unen va HC

Weanka Tortesa Ilonosa — npeacenaren va YC
ITetsp Tomopor Tomopor — 3am. npencenaren va YC
Kpemen Bnanumupos ['eoprues — H3NbIHHTENEH JHPEKTOP

~lomnopukauus Codus” EAJ[ e cw3gageHa kato OOIIHMHCKO
npeanpusatre npes 1957 r. ¢ PelneHne Ha M3NBIHATENHUAT KOMHTET
Ha CI'HC, nox umero JICI1 ,Tonnodukauus™. [Ipes 1978 r. Ha
6asara Ha J[CIT ,,Tonnodukanua™ u apete rpaJcKH TOMUIOLEHTpaIK ~
TEL ,,Codus™ n TEL] ,,Cobus Harok” e cw3nagen CronmaHckH
eHeprued komOuHar ,,Codua”. C Pasnopexaane Ne 73/ 11.06.1992 r.
Ha MuHucrepckn cwBeT M Pewenne Ne 4 or Ilpotokon
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monAogukauus
cogua EAQ

Tonnuna 8 meos dom!

CrpykTtypa Ha
ynpasJjieHHe

JIHnmen3n u
yaocToBepeHnn

II.  IIPETJIE]

» Tonnopukauns Codun” EAJL
Hoxnan 3a peiinocrra npes 2018 r.

Nel6/07.10.1992 r., xato mpaBonpHeMHMK Ha CTONMAaHCKH €HEprHeH
kombunar ,,Codusa”, e pernctpupano B CoduiickH rpaickH cbi
(CT'C) ennonuyHO aKLHOHEPHO APYXKeCTBO ,,Tomnopukanus Codus”

EALL

Komnauusra ocbluectssaBa feiioctra cd  upes Llentpamno
YNpaB/eHue U YETHpH TonnoduKannoHHH paiionu (TP), kouTo HAMaT
CTatyT Ha orAenud topuauuecku auua: TP ,Codus”, TP, ,Codus
Harox”, TP ,,.3emngue” u TP , Jlronun”.

[IponssoactBo Ha TonNMHHA eHepra - Jlmuewsus Ne JI-031-
02/15.11.2000 r., u3meneHna ¢ pewenune Ne H1-J1-031-02/13.06.2005
r. u Ne U2-J1-031/29.03.2010 r.;

[Ipon3BoAcTBO Ha TOMNHHHA M eNeKTpHYecKa eHeprua — JInumeHans
Ne JI-032-03/15.11.2000 r., usMenena c pemenve Ne MU3-JI-
032/10.10.2011 r.; NeJI-032-04/28.08.2015 r., NeJI-032-
05/22.12.2015 r. u Ne M6-J1-032 ot 21.06.2016 1.;

IIpeHoc Ha TonnuuHa eHeprus — Jluuensna NeJI-033-05/15.11.2000
r., uaMeHeHa ¢ pemenne Ne M1-J1-033-05/23.04.2007 r. u Ne U2-11-
033/12.12.2011 r. ua KEBP;

Twprosus ¢ enexrpudecka eneprus - Ne JI-648/27.04.2016 r.;
Ynocropepenne 3a peructpauus Ne P-34-1/28.07.2011 r. 3a
BIUCBaHe B MOyOmMuHHA perncTbp Ha MuHucTepcTBOTO Ha
MKOHOMHKATa, eHepreTHKaTa H TYPH3Ma 3a H3BLPLIBAHE Ha yCJIyrata
JSUI0BO pasnpejeneHue ¢ ypean Siemens, Sensus, Apator, Qvedis.

PA3BHUTHETO, PE3YJITATHTE OT JAEHHOCTTA H

CBbCTOSIHHETO HA IIPEANNIPHATHUETO

I1pe3 2018 r. ocHoBHUTE HanpaBNeHns B AeiiHocTTa Ha ,,Tonnopuxanus Copus” EAJI ca

NMpPOH3BOACTBO H npo,uamGa Ha CJICKTPHYECKa €HEeprus, KaKTo ¥ NpOH3BOJACTBO H npo,uazxﬁa Ha
TOIITHHHA €HEPIrui. YCHOPBJIHO C OCHOBHHTE CH HeHHOCTH, APYXKECTBOTO OCHUIECTBABA
MainabHa PEMOHTHA JEeHHOCT B TOIIOH3TOUYHHIHTE H TOILIONIPEHOCHATA MpEXKa, KakKTo H
aKTHBHA HHBECTHLUHOHHA AeHHOCT.

1. IlpoussoacTso 1 mpoakGH Ha eleKTpHYecKa eHeprus npes 2018 r.

ITpe3 2018 r. ca npoussenenu 845 898 MBTY enexTpryecKa eHeprus, KoeTo e csc 107
376 MBT1u (oxono 14,5%) moseue B cpapHeHue ¢ 2017 r. TlpyuuHuTe 3a MO-BHCOKOTO
POM3BOACTBO HA €NEKTPOEHEprus npe3 ortueTHHs nepuox Ha 2018 r., cnpamo 2017 r. ca
MI3HOBH W AaBapHHHH PEMOHTH Ha CBOPBKEHHATA 33 ENEKTPONPOM3BOACTBO Mpe3
pasrnexaadus nepuon Ha 2017 r.

Hznecenarta eNeKTpUYecka eHeprus KBbM ENIEKTPONpeHOCHaTa |
eleKTpopasnpeAenuTentaTa Mpexa 3a 2018 r. e 684 096 MBtu uma 17% nosede crnipsamo
chbliua nepuoa Ha 2017 r.
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monAodukauua
Cogus EAA wTonjaopuxanns Copun” EAJ|
Tonnuna & maon dos! .
Howran 3a geiinocrra npes 2018 r.
Tabsmua 1

2014 2015 2016 2017 2018
MB1ua NMBr1u MBru MBru MDBiag

[Tpon3BoacTBO Ha eAeKTPHYECKA
EHEPrus

3a nokpuBaHe Ha coOCTBEHMTEe HyXAH H pasXxoauTe 3a TpancdopManus Ha
enexTpHyecka exeprus 3a 2018 r., nsere ToNAOENEKTPHUECKH LUEHTPAM HA JPYHKECTBOTO Ca
u3pasxonunu obuo 161 802 MBTy enextpoeneprust. OT IaHHHTE € BHHO, Y€ OTHOCHTETHHST
A Ha cOGCTBEHHTE HYXIH ce mofo0psBa ¢ GH30 2 NPOLEHTHH MYHKTA CIPAMO MpeaXoaHaTa
rofHHa.

I'paguika 1
1200 000 -
ColGcTBeHH HYRIH B Tpancdopmauns Tponanena
1 000 000 -
|
800 000 - MBry |
sooooo | S6654 e
677 505 684 0696
£30.528 582 891
400 000 -
19 031 2
200 000 - 15 85 17 857 18 317 11826 12 843
171 537 158 250 151 364 150 228 143 806 148 959
0 T T T T T 1

2013 2014 2015 2016 2017 2018

2. IIpousBoacrso n ApoaakGH HA TonaHHHA ¢Heprus npes 2018 r.

Ilpes 2018 r. B , Tonnopuxauns Codus” EAJ] ca npoussenenu 4 660 236 MBTy
TOIJIMHHA €HEPrHA C TOMNOHOCHTEN Tropella Boja 3a OTOMleHHE K OHTOBO ropemio
BofocHabaaBane, koeTo € cbC 154 412 MBty (3,2%) no-MaIko B CpaBHEHHE CEC CBHUIUA
nepuoa Ha 2017 r. OcHoBHaTa NpHYMHA 3a MO-HHCKOTO MPOM3BOACTBO M Tpojaxba Ha
TonnuHHa eHeprus 3a 2018 r. e kimMatHuunaT daxtop. CpeAHOrOAMIIHATA TeMNEpaTypa 3a
2017 r. e 6una 11,6 °C, nokato npe3 2018 r. e 11,5 °C. QOronautrenunst ceson 2017 — 2018 .
3anousa Ha 26.10.2017 r., a ce3on 2018 - 2019 r. 1a 07.11.2018 r., BcneAcTBHE NO-BHCOKHTE
CpPEOHOAHEBHH TEMNEpaTypH Ha BB3Ayxa npe3 Mecer, oktoMBpn 2018 r. 3a 2018 r.
JpYKECTBOTO € u3n0N3Ban0 75 353 MBTu TONNHHHA eHeprus 3a coGCTBEHH HYKH, KOETO € ¢
6nuzo 7% no-manko cripaMo chuius neprox Ha 2017 r.
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monaopukauua

L IER L wlondopuxauun Copun” EAJL
Tennuna 8 mson dom! -
Joxnan 3a geiinoctra npe3 2018 r.

o

Tabanua 2

0010 nponsseiena Cobersenn nyaan - Coderpenn nykiun
TOILTHIIE CHEePLHS) 0T TOILINIEL OT TOILTIHE
MBru ereprun MBru eneprusa Yo

Or1veren

Hepiol

2013 4597 170 100 167 2.18
2014 4 465 470 89 667 2.01
2015 4 728 985 88 549 i.87
2016 4 624 424 81 833 1.77
2017 4 814 648 80 671 1.68
2018 4 660 236 75 353 1.62

O6mmTe TpaHCMOPTHH pa3xodH MpH NpPEHOCA I[Ipe3 TOMMOMPEHOCHATa Mpexa 3a
2018 r. mw3nm3ar Ha 881 609 MBty. TpaHcnOpTHHTE pasxoil OT M3THuare (npobusu 6
monnonperochama mpedica) ca 216 083 MBTy, a Te3n ot Tonnooraasane ca 665 526 MB1y
uid o6wo 19,22% crpaMo oTMycHaTaTa TONAMHHA EHEeprus.

Tabanua 3
Onycnara Tonamnimn Tpancnoprun Tpatcnoprin
cHeprist Kby TITM pas3xaim pa3xoin
MBrq MBr1u Yo

Otrueren

HepIeL

2013 4 500 899 786 049 17.46
2014 4379 000| 799 274 18.25
2015 4 643 626 811 471 17.47
2016 4 544 622 824 390 18.14
2017 4736 146 889 295 18.78
2018 4 586 720 881 609 19.22

OTHOCHTENHHAT AN Ha TEXHONOTHYHHTE Pa3XxOZH 10 MpeHoca OellenH Jiexko HToKaypaHe
cripaMo HuBoTo oT 2018 .,

I'padpitkca 2
C]JIIBHCIIIIE MEARDY TEXHOMONMINNITE PA3X0as € TONIOHOCHTEN

"ropeuta sona” ov TIIM ua "Tomaoduexannn Coun' EAJ] 12
nepstoaa 2013- 2018 roanua

25.00%
20.00%
TENHOIOMIMI PAgXe OF TONA00TAIBLNES
TEXNOROIHYMHN PAINOM OT HITHYIHE
15.00%
- i 14.47% 14.51%
500
13%  328%  379%  403%  431% 4T1%
0.00%

2013 2014 2015 2016 27 2018
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moenAodukauus

codus EAL wTonaeduxauns Copus” EAJ
Tonaura s moon dom! Hoxﬂan 3a neﬁ"oma "p03 2018 T.

O

3. Topusa 3a NpoH3BOACTBO

PaixoqsT Ha ropuBa 3a MPOM3BOACTBO Ha TOIUIMHHA H ENEKTPHYECKA eHeprus mno
suzoge B ,, Tomnodukamus Codusa” EAJl npe3 nocneaHuTe mWeCT FOAMHH € CICIHHAT:

Tabanua 4
PHIITIE Mpupoien ras, Koreao ropnso MpoMitnLie
\iLnn3 (Ma3yT), ToHa 13LO/, TOHA
2013 711 138 1463 55
2014 674 789 547 36
2015 659 403 g =
2016 647 381 5 23
2017 651 412 3 =
2018 649 045 7 =

3a npou3Bseaesara rnpe3 2018 r. TOIUIHHHA M eNEKTPH4ECKa eHeprusd ,,Tonnodukanus
Codusa” EAJ] e uspasxonsaio oo 649 045 xum3 npupoaes ras, 1 ToH MasyT W 53 ToHa
raskon.

I'paduxa 3

Pa3xox Ha NPHPOAEH I'a3 32 NPON3BOACTBO HA eJEKTPHYECKA 1 TOMINHHA
eHepris - X1, Hy?

800 000
711 138
700 000 674789 659 403 647 381 651412 649 045
600 000
500 000
400 000
300 000
200 000
100 000

0
2013 2014 2015 2016 2017 2018

4. Pasxoa Ha TrOpHBO 3a eAHHHULIA NMPOH3IBEACHA CHEPIHS
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TonauHa @ maon dom!

monaodukanyus

cogus EAL »Tomnognkanus Codun” EAJ
Joxnan 3a aeiinoctra npes 2018 r.

PasxonuT Ha rOpHBO 3a eJMHHUA NpOW3BeJeHa eHeprus (cneyuchuven pasxod na
YCA0610 20pueo) € ToKasaTedl, ¢ KOHTO ce HaMepBa eeKTHBHOCTTA HA TOIJIOH3TOYHHLHUTE B
»lonnopukauns Codpua” EAJl. CtpeMexsT Ha APYKECTBOTO € Aa NMpPOU3BEXAA TOILTMHHATA
eHeprusi KomMb6KHHpaHO U BHcokoedekTHRHO. Onpenensiy daxTop 3a cnenH(pHYHUTE pa3Xoak
Ca TEXHONIOTHYHHTE PEKHMH H TEXHMYECKOTO CBCTOSHHE HA CBOPLXKEHHATA, C KOMTO
LeHTpaKTE ca paboTHNH Npe3 pa3riexLaHKHA IEPHO.

Tabanua 5

Crennpuace pazxoi Hi YCI0BHO Cneunndguisicit pasxo Hi YCJI0BHO
COPHBO 33 NIPOH3BMLICTRO H rOpPHEBOo 33 NPOH3BOICTBO Hi

I"oanuan 3
CACKTPIYCCK: CHEPI11sI TOIINHHD CHCPris

rp.y.r./kBru KUY /MBru

2013 217.63 131.23
2014 216.79 131.54
2015 209.49 130.62
2016 201.29 130.52
2017 200.83 130.17
2018 194.45 129.99

EnuH or TeXHONOTHYHHTE IOKa3aTelH, XapakTepH3npail paboTata Ha KOMIaHHATA 110
OTHOLIEHHE HA MPOU3BOACTBOTO HA €HEPrHs, € cneuudHUIHHAT pa3Xol Ha YCJIOBHO FOPHBO 3a
NPOH3BOACTBOTO Ha €IHHHLA eHeprus. OTHeTeHHAT creHUUEH pa3Xo[ 3a IPOU3BOACTRO HA
TOMMHHA eHeprus npes 2018 r. e no-HuchK oT To3u mpe3 2017 r., KoeTo ce ABIKH Ha
TEXHOJIOTHYHHA PEKHM Ha paoTa Ha CHOPBKEHHATA.

Pa3xoabT Ha YCAOBHO rOPHBO 3a NMPOH3BOJICTBO HA eNIEKTPHYECKA €HEPrusA € Mo-HHCBK
B CpaBHEHHE C NpeaXoJHaTa roJHHa, a ChIIO Taka H crpaMo MuaHupanus. ITo ceinecTBeHO €
HaMaleHHETO Ha pa3sxXo/a Ha YCJIOBHO I'OPHBO 3a NMpPOH3BOACTBO Ha ElNEeKTpHYEcKa eHeprus B
TEL ,,Codus* mpes 2018 r. cpamo cbims nepHon Ha 2017 r. Tosa ce abakH Ha paboTata Ha
TE'8, 8A 1 9, Ha xouTO Mpe3 pasrnexaanus nepyon Ha 2017 r. ca u3pbpBanu pemout. TI'8
€ B PEMOHT npe3 UenuAT Mecell sHyapH Ha 2017 r., xoeTo mpaBH HeBL3MOXHA paborara Ha
kackazmara TI'8/8A, a TT" 9 u3nu3za B pemonT ot 12.03.2017 r., KoiiTo npoabmKasa 1o Kpas Ha
rogunata. B TEIL] ,,Cojua H31ok“ pazxoasT Ha YCIOBHO rOpPHBO Npe3 OTYETHHS NEPHOA Ha
2018 r. e nexo noHMKeH B cpaBHeHKe ¢ To3u 3a 2017 r.

5. Kynena enexktputiecka eneprusi mpes 2018 r.
Jpy)KECTBOTO KynyBa eNieKTpHYecKa €Heprusi 3a [POM3BOJACTBEHH HYXAH B
orormnutenuute nentpand (OLI), BpemennuTe otomnmutenun uedtpany (BOLl), aGonartHute

cranunH (AC), B MpeOBHTE TIOMITEHH CTaHLHMH, KAKTO H 3a AAMHHHCTPAaTHBHUTE CH 0OeKTH.
ITpes 2018 r. ca 3akynenu ob6mo 57 784 MBTy enekrpoeneprus.
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m monAoukauus
codus EAR wlomnopuxanua Copua” EAJL
Jownan 3a peitnocrra npes 2018 r.

Tonauxa a maos dom!

Tabnuna &
T Oll, BOLL, NNC, TELL AC i apyiu Oomo
sl MB1 MBru MB 1y
2013 32 374 18 495 61170
2014 36 690 19 653 50 869
2015 46 275 19 018 56 342
2016 33 804 18 228 65 293
2017 44 637 19 603 64 241
2018 41 348 16 437 57 784

6. Koncymnpann koanyecrsa Boaa

Obmara koHcymauus Ha Boja B ,,Tonnogpukauus Codus” EAJl npes 2018 r. ¢ 4 974

3 3 mureiina Boma 124 xun.m®, n or

XHJLM®, OT KOMTO: YCNOBHO uHcTa Boja 4 600 xuimMm

coBCTBEHH ROJOHITOMHMIH 250 XH.M>.

Tabnuna 7

- Cobcraen
Yeaosno Iareiina Benako

INomia BOOH3ITOMHIK

HHCTA Nil1.M3 XI11.M3 XH.M3
X M3
2013 4 490 124 407 5021
2014 4121 116 592 4 828
2015 4258 152 673 5083
2016 4336 140 483 4959
2017 4362 171 763 5296
2018 4 600 124 250 4974

7. Pemourtna aciinocr

Ono6penata ot CobcrBennka Ha kanuTana PeMoHTHa nporpama 3a 2018 r. e Ha ofima
croitnocT 9 919 xun. nesa. Usnwanennero keM 31.12.2018 r. e Ha obia croitnoct 4 986 xuan.
nepa, Koero npencrasissa 50,3% ot nuaHupaHuTe pasxoaM 3a peMonT 3a 2018 r. 'onama yacr
OT NNAHHPAHHTE PEMOHTHH AEHHOCTH, BKIIOYHTENHO HA OCHOBHH €HEPrHHHM ChOPBKEHHS
Os1Xa H3NMBIHEHH CbC cOOCTBEHH CPefCTEA.

PemonTHa peiinoct B TONJAOHITOMHHIHTE

ITpes 2018 r. 6sxa oOCbINECTBEHH peAHLIA PEMOHTHM JAeHHOCTH Mo obexTH H
CbOPBKEHHSI B YETHPHTE TOIMIOpaiiona. W3BbpLICHHTE BUIOBE DEMOHTHH MAEHHOCTH B
TOMNNOH3TOYHHLHTE €A CNCIHHTE:

. TP ,,Copns*: Texywo nomnbpxane i pexabunurauus Ha Kotenen uex, TypGunen
uex, Enextpo wmex, Llex KUIT u A, Xumuuecku wLex, peMOHTHH HEHHOCTH MO
NpeYHcTBaTeiHA CTaHIMA, Crpagd M ObTHIIA HA TEPHTOPHATA Ha LEHTpanara.
Hapnpmienn ca pemonTHH Aeiinoctn BeB BOL Ha TeputopusaTa Ha TonnopaiioHa.
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m monAodukauus
CoGUA EAR wlonnopukanus Copua” EAJ
Tonnuwa & meon dos! on
Joxnan 3a peiinocrra npes 2018 r.

. TP ,,Cotpua Harox*“: Tekywo nmoaabpxate u pexabunntauus Ha KoTtemeH uex,
TypOunen uex, Enextpo nex, Llex KHIT u A, XuMudecku Lex, KakTo H PEMOHTH Ha
006110 CTAHUHOHHH CHOPBIKEHHA.

e TP ,,3emanne*: PeMoBTHH AeiiHOCTH HA OCHOBHH, CIIOMATATENHH 1 00IO CTAHLMOHHH
CBOPBLKEHHS Ha TEPHTOPHATA Ha OTONJIHTENHATA LEHTpana, KaKTO H TeKyLlo
noAabpxkaHe U pexabHiuTalHa Ha crpaju M chopbikenns BB BOII Ha Tonnopaiioua,

. TP ,JIroaun“: Tekywo noaabpkaHe 1 pexabHIUTALMA HA OCHOBHH M CIIOMAaraTefHi
CbOPBKCHHUSA B OTOMNHTE/HATA LEHTPANa, KakTo H peMoHTH BbB BOL] ,,MmkcTpoit®.

PemMoHTHR AeiiHoCTH MO TONAONPEHOCHATA MPEXKa:

¢ [Ilo npeiinocr ,llpesoc na TOmIMHHA eHeprus” aBapHilHHTE pPEMOHTH IO
TOILUIOMPEHOCHATa MpeXa Ce€ H3BbpIIBaxa OT PEMOHTHH €KHITH Ha TOMNOpaiOHUTE NpH
MaKCHMa/HO NpeKLCBane Ha TonocHabaaBaneTo g0 48 yaca H HENMpPEKBCHAT PEXHM Ha
pabora.,

*  bAxa OCBHUIECTBEHH H €XErofHHTE MpOoPHAAKTHYHH PEMOHTHH AeHOCTH Ha aGOHATHHTE
CTaHLHH, IIOMIEHHTE CTAHIHH, MPOXOJHMHTE KONEKTOPH, KaMEPHTE, KaTo e 06BpHATO
0cofeHO BHHMaHHE HA OMOPHHTE KOHCTPYKLHH, KOMIEHCATOpUTE, peryiaupaiara H
CIIHpaTeHa apMaTypa.

e [lpes 2018 r. Ge u3BBpIIEHA H MOATOTOBKA 32 M3NBAHEHHETO Ha o6GeKTH BeaHara ciex
MPHKNIOYBaHE HA OTOIUTMTENHMA C€30H. EAHM OT TAX ca ¢ NOAMHCAHH JOTOBOPH 32
AOCTaBKa, a APYrH ca ¢ 00ABEHH NpoLeaypH.

8. HnBecTHnuonHa AeiiHocT

YTeupaeHara or CobcTBeHHKa Ha KanHTana HHBECTHLMOHHA nporpama 3a 2018 . e Ha
obwa croiinoct ot 97 547 xun. nesa. M3nbiHeHneTo KbM Kpasi Ha FOJMHATA € B pasMep Ha 45
908 xun. neBa, OT KOHTO NMPHBNEYEHHAT KanHTI € 1 948 xun. nesa. O6MIOTO HIMBAHEHHE HA

nporpamMara e 47%.
Tpaduka 4

Husectnunonuu pasxoaH Ha "Tonnoduraunn Copua™ EAJL
3a mepuona 2013- 2018

50 000
45000 | [xun.nesa)  — 1948
40 000 Cobcmenn cpeactsa
35000
30 000 2881
3476
25 000 Lol
20 000 1193 43 960
31469
15 000 T 26 706
10000 20 300 24 779
5 000 12230
0 .
2013 2014 2015 2016 2017 2018
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SOULHIERA wlonaopukauus Copusa” EAJ]
Joxaan 3a peiinocrra npes 2018 r.

Ocsen ofexTHTe npefHAasHadYeHH 3a OCHrypsABaHE Ha HeoOXOAUMATa CHUTYPHOCT M
HafexXIHOCT Ha CHCTEMATa 3a KadecTBEHO TomnocHabassane, B MHBecTHUHOHHATA nporpaMa
Ha ,Tonnoduxauns Copua” EAJ] 3a 2018 r. Gsxa BK/IIOYEHH TONEMH MNPOEKTH, YHETO
H3IBIHEHHE L€ MpOABMKH H mpe3 2019 r. u we rapaHTHpa NoBHIIABaHEe Ha e(eKTHBHOCTTA
NpH NMpOHU3BOACTBOTO M MPEHOCA HA TOMNHHHA eHeprHA. YacT or nmpoekTHTe ca ¢HHAHCOBO
NOAMOMOTHATH ¢ OoTmycHaTHTe cpeicTBa oT M@ ,Koanoayii”, a gpyra yacT ce ochbluecTpsBa
CBC COOCTBEHH CPEACTBA HIIH ChC CPEACTBA, NPEABHICHH 3a 3annaiaie Ha kBota CO2, KOoHTO
cbrnacHo ytebpaenus oT MHUET nnan 3a Jleporauns no Hupektusa 2009/29/EQ morat za

o6baar IpEHACOYCHH 33 H3rpaxaaHe Ha BHCOKOC(I)CKTHBHH ChOPRKCHHA H HHCTANAUKHH.

IIpuopureTHu 3aaa4m, 3ado0xenn B MHBecTHIIONHATA pOrpamMa, KOHTO €a B Mpoliec HA
minbaHenne kem 31.12.2018 r.:

o ,Macranmauns 3a komGuHHpaHo npousBoacTBO Ha eHeprus B Codua ¢
ononsoreopsasade Ha RDF otnannk™;

¢ PexoHctpykuus n monepuu3sauus Ha EK 220 t/uct. Ne 7 u 8;

¢ PeKOHCTPYKLHA H MOJEPHH3ALIHS HA TOMMONPEHOCHATA MPEXKa B H3MbIHEHHE HA TIaHa
3a Jleporauus no dupextusa 2003/87/E0;

e Mogepun3auus na TI” 3 ¢ Hoa npoTHBOHanerarenna Typ6una B TELL ,,Cobus Hatox™;
e Hsrpaxnane Ha Ko-renepupaina uucranauus sss BOLL ,,Osua kynen 27;
e Monepuu3auus na TI" 4 ¢ HoBa npotuBoHanerarenya typ6uua B TELL ,,Codus H3tok™;

» Mepku ceriacio Jupexrisa 2010/75/EO 3a peaykuust Ha asoteu okcugu (NOX) B
H3XOAAMHKTe NHUMHH rasose Ha kKornoarperarute B ,,Tormodukauus Cobua” EAJl B
m3nwiHenue [THIT;

* DBuenpsapane ma MHTErpHpaHa HH(OPMAUHOHHA CHCTEMA — HHTETPHPAHO IANOCTHO
pellieHHe 3a yIpaBlicHHe Ha PECYPCHTE;

e MOHHTOPHH[‘ CHCTEMA 3a JIOKATH3HpAHE Ha I'IPOGHBH No TOILIONPEHOCHATa Mpeika,

L Hpo,aa}KSa H/WJIH OTAaBaHe NoA HaeM Ha 3eMH U Crpal, KOMTC ¢a H3BLH CKCILICaTalHA
OT ABNEBI NEPHOA OT BpEME,

¢ MOHHTOPHHT CHCTeMa 3a IMCTaHLHOHEH KOHTPOoJ Ha aGouaTHH cTaHunu (SCADA) ;

e OnTuMu3auus Ha AefHOCTTa MO MPEHOC Ha TOIUIMHHA €HEPrHs Ype3 NpPOABIKABAHE C
BTOpa (haza Ha MPoeKTa 3a HMINEMEHTHpaHe Ha coryepa “Termis”;

o CraprupaHe Ha Hay4HO-H3C/IelOBaTesICKa H pa3soitna aeiinoct (HUP) ;

b Ol'lO.l'l30TBOpﬂBaHe Ha BB3IMOXHOCTHTE 32 chHchupaHe Ha NMPOEKTH C CBpOHGﬁCKH
CpEacTaa.

Peasuzanua Ha 3agagmn ot HusecTHIBONNATA nporpamMa, H3INLJAHEHH MOA KOHTPOJ Ha
TOl'lJ'lOd)llKﬂllllOllllllTe pai‘lonn, YHETO M3NLJIHEHHE ¢ HA PalJIHYICH cTan:

* B TP ,,Codun” lMoamana (aocTaBKa H MOHTaX) Ha eKpaHHa cHCTeMa Ha Bojorpeen
kotesn Ne2 tun IITBM 100; IMpoexTHpate, nocTaBKa ¥ MOAMSHA Ha MAapOMpPOBOAH
BHCOKO HansraHe KuM kojiektop POY u mosTtak Ha PPOY 100/1,2; [Mpoextupane,
JOCTaBKa W HOAMSAHA Ha efuH Opoit rasos perynatop B I'PIT; [IpoexTupane, aocraska
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Howxaan 3a peitnocrra npes 2018 r.

M MoAMSHA Ha ra30oB perynarop M ynpasmnssaul koHtponep Ha BK Nel; Jloctaska na
apMaTypa BHCOKO H CPEIHO HaliraHe, pe3epBHH YacTH 3a apMaTypa H apMaTypa ChC
cnennantio npeanasnayvedue 3a TELL; [loctaBka H MOHTaX Ha XOJIOBO KONENO 3a KpaH
6rok 100 ara 3a TypGuHen mex; JlocTaBka Ha TPaHCMHTEPH 33 MAHOMETPHYHO M
AudepeHUNaNHO HalaraHe, HeoOXOAUMH 32 H3MEPBAHE Ha TEXHONOTHYHH MPOLIECH 110
ChopmikeHus; JlocTaBka Ha TemnepatypeH Gnok-kamuGparop u Grnox-xanubparop 3a
HanArane, HeoOxonumu 3a KaauOpupaHe Ha TeMIEpaTypHH CbIPOTHBIEHHS H
MaHoMeTpH; JlocTaBka Ha npouec-HHIHNKATOpH, HEOOXOAMMY 33 BU3yalieH KOHTpOI Ha
TEXHOJNIOTHYHH MPOLECH MO ChophiKeHHA; JlocTaBKa Ha CHCTEMH 3a M3IMEpBAaHE Ha
pasxon B uex ,,.XumHueckn™; JoctaBka Ha cucTeMa 3a uaMepBaHe Ha kucaopon Ha [T
cT.Ne 6; [Tonmsina Ha koHTpOsIEpa 3a ynpaBneHue Ha ropHeHata ypeaba na [ cT.Ne 9;
HocTraBka Ha MeXaHHYHH MaHOMETPH 32 H3MEpBaHe Ha HaJlsAraHe M BH3yaneH KOHTPON
Ha TEXHW/IOTHYHH NMPOLECH 110 ChophiKeHHs; [loqMaHa Ha perynaTopH 3a ynpaeieHHe
Ha HaTOBapBaHETO HA KOTeMa, TEMIIEpAaTypa H ChOTHOLIECHHE FOpHBO/BB3MyX Ha BBK
cr. Ne 4 u BBK cr. Ne 6; JlocTaBka Ha moTonseMa Nnomna, Hepbiaaema, THN ,,6H60%,
ycroitunBa Ha 10% - uu pasteopu Ha H2804, NaOH unu NaCl; Joctaska Ha nomna
noronsema, Tun ,,06u60“, yctoiiuuBa Ha omMacleHH W OGMTOBH BOAH C MEXaAHHYHH
npumeckt a0 10 mM; Jloctapka Ha neHTpoGexHa momna 3a GuTOBO-(eKaNHH BOAM;
Hocrapka Ha ueHTpoOexxHa NoMIA 32 MPEXBLPISHE HAa KOArynaHT (aTyMHHHEB
cyndat); HocraBka Ha moMna notonsema, Tui ,,6u60%, mnamoso 3a BOL[; Jocraska
Ha noronfema conaaxua nomna - BOLI , Jlesckn I'*; DocraBka Ha nosaropna nommna
3a xoarynauT H (noxynant; HocraBka Ha 2 (nBa) Opos ueHTpoBexuM noMmu 3a
»lIpexsppnaima nomnena craHuus” Ha BOLl ,Xamxu dumutep”; JoctaBka Ha
uentpobexna nomna - BOLL ,Jlesckn I'; IMogmsHa Ha nMpomuiLneHa KIHMAaTHYHA
HHCTanauus Ha KomaxiHa 3ana Ha EK 8, EK 9, BBK u TI'- 8; Jocraska Ha
NOUNPONUIEHOBY TPBOH 33 HOB 3aXpaHBalll BOJAOHPOBOJ 3a nHuTeiiHa Boja; JocTaBka
Ha CTYJAOM3CYLUHTEN 3a CrbCTEH BB3AYX; IlpoekTHpane, AOCTaBKH, H3rpaxaaHe M
BBBEAIAHE B €KCIUIOATAUMS HA HOBH MHMKPONPOLECOPHH peNieliHH 3allMTH Ha
renepatop Ne 8 u 6nox reneparop - Tpancdopmarop Ne 8; Jloctapka Ha CTaHUMOHHA
aKkymynaropsa Oatepus 220V DC 200Ah 3a HOBa MpexoBa MOMNEHA CTaHIHS;
HocraBka Ha yecToTeH perynatop 3a nomma 3a jobGaBeuyna Boma Ne 3 B Hos
xuMmHyeckH uex; IIpomsina rpynata Ha cBbp3BaHe Ha TpaHchopmatop Ne 9 upes
NpecBbp3Bale MO MbpBHYHA M BTOPHYHA KOMyTalus; [lpoekTHpaHe, NOCTaBKH,
H3MbIIHEHHE H BBBEX/IAHE B €KCILNOATallHs Ha HOBO paboTHO 3axpanBane Ha KPY 6kV
4eTBBpTa W neta cekuud M IPY6KV Tpera cexuus c kaGenHu enekTponpoBoAHH
nuuun - or  tpancdopmarop Nel 25MVA  110/6/6kV; Monepunsaumua Ha
Tpaucopmatop Ne8 40,5MVA 110/20/6,3kV, nogmsna wa wu3somu 110kV u
oxnaautenHa cucrema; Jloctapka Ha 6 Gp. HOBM BB3aymHu npekncsaun 0,4 kV;
[Ipoextupane, nocTaBka M BbBEXOAHE B EKCINOATAUMA HA HOBa AH(epeHLHaIHA
sawnta Ha muHK 110kV 8 TEI ,.Cous“, npeanasnayena 3a 2x7 npuckeauHeHHs
KbM JBOHHA WKHHA CHCTEMA, C ONIHA 3a CKanupaHe Ha 3aumTara; [Togmsna 2 6p. BIT
110kV u KIIII, ¢ HoBu enerasosu npexbesayun 110kV 8 OPY 110kV s TEL[ ,,Codua®
- MpOeKTHpaHe, AOCTABKA, MOHTAX, MOACHEANHABAHE H BLBEWJAHE B EKCIUIOATALMNS,
Unxenepunr va BOL] ,,Opnangosuu®.

e B TP ,Codna Hitox” - TloaMana Ha cnMpatenHa u peryidpaia apMatypa Mo

NpHIOXeH CnHchK; JlocTaBka Ha apMarypa BHCOKO H CpPEfHO HAJISTaHe, pe3epBHH
4acTH 3a apMaTypa H apmartypa; JlocTaBka Ha 2 Opos MAACTHHYATH TOIIOOOMEHHHIH
3a OMOJI3OTBOPABAHE Ha KOMJEH3aTa OT MOATrpeBaTenH H ekcrnauapw; Jloctaska M
MOHT&X Ha akyMmynaropHa Oarepus 220V-504Ah; Hsrpaxnane na uHcranauus 3a
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Hoxnan 3a geiinocrra npes 2018 r.

H3MoJI3BaHe Ha TOMNKWHATA OT KoHMeH3aTa Ha BK — Tonnoo6Mennuk; TpuGonposos 3a
IIAaMOBH BOJIH - MOAMAHA C MOMHETHIIEH BHCOKA MibTHOCT; JlocTaBKa M NOAMAHA Ha
eanH Opoit koMnpecop 3a Xumuuer nex; JlocTaBka H MOHTaX Ha JBa Gpos 4ECTOTHH
perynaTropu 3a NoANHThYHH nomny; JocTaska Ha TonnooOMeHHHK 3a cexkumns b va BY
Ne 3; HNocraska na pesepsuu dact 32 TI Ne 1, TT Ne 2 u TI" Ne 5 no npunoskeH
cnucek; Tlpoekt, noctaska, neMoHTax W MoHTax Ha BBIT 1 u 2 npu JHH 1 u 2;
HoctaBka Ha KamaUMTHBHH JaTyduM 3a 3amuta ,Huso” wa HBY; JlocraBka Ha
ananusarop 3a NOx u pesepsuu yactu 3a CHH; JlocTaBka Ha 4 6post KuCTIOpoLOMEpH;
JlocTaBka M MOHTaX Ha €NEKTPONH3epHa MHCTanaiMsi; JocTaBka H MOHTaX Ha
uxseprop 3a [-Bu TomnmmHen wmt; JoctaBka Ha 10 Gpos TonnooGMeHHM amapatw;
HoctaBka W MoHTaxk Ha uBa Oposa Tendepu 3a I'PY I-pa, Il-pa u Ill-ta cexuns;
Hoctaska na 3 6pos nomnn; JloctaBka Ha 2 Gpos BEHTHNATOPH 33 OXJANAAN] BBIAYX;
HocTaBka Ha pasxozoMepH 3a ras - BMeCTO 3aKylyBaHEe HA pa3XofioMepH 3a ras,
nIapHTe ca NPeHacOYeHH 34 3aKyNyBaHe Ha pa3XoAoMep 3a aBapHiiHa n00apbyHa BOAA;
Hoctagka Ha pe3epBHM 4YacTH 3a perynupaii BeHTHIH ,,Gestra”; M3paGorka u
noaMsHa Ha exoHomaiizep Ha EK NoS; PekoHcrpykuus Ha komuH Nel; Jocraska Ha 1
6p. npexsesaun 3a T Nel B OPY 110kV; Mocraska Ha 15 6p. npexscsaun 0,4kV;
H3paGotka, moctapka u moamsaHa Ha TpbGeH CHOM 3a MOATpeBaTEN 3a CypoBa BOAA,
ITonmana na TpeOompoBoa 3a omexorena Boma c [IBIT; JlocTaBka M MOHTaX Ha
TPBOOIPOBOA 32 OMEKOTEeHa Bolla OT XHMHYECKH LEX KbM MpEkKoBa IIOMIIEHa
CTAHLIMA.

B TP ,,3emnsine” - [lonMaHa Ha ekpaun H KOHBEKTHBHH Naketu Ha BK cT. Ne No 4 u 5,

B TP ,,Jlioaun” - Moaepuusauus Ha 1 6poit Tpancopmarop 20/6 KV BKIIOYHHTENHO
PEMOHT Ha AHCEHOB perynarop; [lpoekTHpaHe, HocTaBKa B MOHTaX 32 NONBIBAHE KbM
cowectsyBama ACYTIT B OIl ,JlionHu” Ha KaHand of MH(OPMALMOHHA CHCTEMA
OPHOH; U3paborka 1 noaMsta va 2 Gp. u3onupary Grasiy ¢ MpHIeKal y9acTbk Ha
razonpoeos [ly500 3a OIl ,Jlionuu™; Kartomma 3ammra na rasonposoma 3a Ol
»Jionuu”; W3pabGotka H noaMsHa Ha HarpeBHH naxetu (I-Ba u Il-pa cTenenu) w
CBBD3BALlH , JUMOXOAHH” KyTHH yTuma3atop [TK ct.Ne3; Mlocraska Ha 2 6pos peaymup
BEHTHJI /peryfipailia apMaTypa/ Ha HansiraHe c npsAko AeiicTBHe /Ge3 AONBIHHTENHA
eHeprus/, 3a HacuTena poaHa napa DN65, PN16, kvs= 46, 3a BTOpHYHO Hanarate p2
2,4+10,0bar u npeanasHo repxe; JJocTaBka Ha TpAaHCMUTEPH 3a Hasiarane; JlocTtaBka Ha
4 6posa BeHTHNH /apMaTypa/ NpOAYXBaTeleH, C PBYHO YNpaBJEHHE, BLIIEPOIHA
CTOMaHa, 3a ropeiia BoAda M HacuTeHa BoAHa napa DN65, PNI16; Hocraska Ha
apapHiiHa HAa BB3JIH H eAEMEHTH 3a OCHOBHH cbopbikeHus B OLl ,Jlionun” n BOLY
»AmKeTpoii”; Tlonarae Ha TONJAO W oOrHeomopHu u3onauuu; JlocTaBka Ha
BBE3JYXCOTONJIMTEIIHA anapaTtH Ha BOJA 3a NOJMAHA Ha OTOILIeHHeTO B ['NaBeH Koprye
na Ol ,. Jlionun™- 1 etan; [Toamaxa Ha enektpo3aasmksanus Tun: AUMA SARIO.1. 3a
perynupaiiy Kinand; Jloctapka Ha MarHHTO-HHAYKTHBeH pasxosomep DN 150 PN16 3a
Teprobeko mepeHe BB BOL "Muxcerpoit"; JloctaBka Ha emuu Gpoii  uenTpobesxna
MOMAA, XOPH30HTANIHA, MOHOOAOK noMna 3a cypoBa Bofa ¢ Q=100m3/y, H=36m, P=
15kw, n= 1500; [Jloctaeka Ha enun 6poii neHTpobekHa NMOMNa, XOPH3OHTANHA,
MOHOONIOK noMna 3a peuHpKyJauuoHua Boga ¢ Q=130m3/4, H=26m, P= 15kw, n=
2900, Tpa6 180=C; [Toamsna cTalHOHApHA ONOBHO-KHCEHHHA aKyMynaTopHa Gatepus
400 Ah/240 V DC B Ol ,.Jlronuu™; octaBka Ha ABa 6post aBTOMATHYHH PEryJIaToOpH 32
coso 3a [1C ,Hanexpna™ u BOLI ,,Unxcrpoii”.
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codus EAd wTonaopuxauus Copua” EAN
Hoknaa 3a peitnocrTa npes 2018 r.

9. O6cay:xBaHe Ha KJIHEHTH
Knnentute na ,,Tonnoduxauns Codus™ EAJl napactsar ¢ sesika roguna. Bpost na
HOBOTNIPHCHEAMHEHHTE crpaau, obwuAT Opoif Ha HOBUTE HOTPeOMTEAM H BIJIOYEHHSAT

oronisiem obeM no roauHH 3a nepuona 2013 — 2018 r. ca nokazaku B cieapauara Tabnuua;

Ta6aiua 8§

flepnon 2013 2014 2015 2016 2017 2018

HoponpuckeanHenn crpaau 92 65 97 69 103 120
Bpoii ket 2629 1520 2488 1 804 2277 3081
B T.4 anapTaMeHTH 2186 1151 1389 1031 1609 2146

Brutiouen oTonnseM oGeM, Xiit. M’ 693 425| 307 661| 561 810 398 807 360 370| 701 674

PrkosozncTeoTo Ha ,,Tonnodukamus Codmua™ EAJ] pabotn ynoputo 3a nomobpssane
oBciy*BaHETO Ha KAHEHTHTE, TakKa Ye JPYKECTROTO ia Ce IPEBbPHE B THPTORCKA KOMIIAHMS,
KOATO € B MOCTOAHEH AHATOT Che cBouTe motpebutenu. Ipes 2018 r. apyxecTBoro npoasDKH,
¢ uen nofobpseane obcmyKBaHeToO Ha KIMEHTUTE, A2 NPEOCTaBs BE3MOXHOCTTA MPH H3ABEHO
KEMaHHe OT CTPaHA HA KNHEHTHTE 3a CK/II0YBaHe Ha CIopasyMeHHe 3a pa3cpoyeHo NallaHe Ha
a7ipec IocodeH OT KJIHEHTA, Jja H3npaiia MOGHSEeH eKUN 3a MOAMHCBAHE HA MACTO.

Hudopmupanoctra Ha moTpeGUTENNTE OTHOCHO TOYHH M SCHH LIEHOBH YCIOBHSA Ha

NpejularaHaTa ycliyra € NpHOPHTET Ha PbKOBOACTBOTO Ha ZPYXKECTBOTO,

Ha enextponHarta crpanuna knueHtute Ha ,,Tonnodukauns Codus* EAJ] morar ma
HaMepAT aKTyanHa MHGOpMalHs 3a CBOHTE NpaBa, fa MpPOBEPAT CBOATA CMETKA B PEANHO
BPEME, KaKkTO H Ja ¢€ CBbPIKaT ¢ APYKecTBOTO Ha ropeia tenedonxa munust 0700 11111 nHa
LI€HaTa Ha €AHH IPajickH pa3roBop.

CriecTBypalara nporpama ,,Jlosines KIHEHT" NPEfOCTaBs Bb3MOMKHOCT 33 YHaCTHE B
nporpamara ,,I'spropcka OTCTBNKa” 3a KIMEHTH 0€3 MpoCpoYeHH 3ambIKEHUS KAaTO B TO3M
Ccllyyal KIHEeHTHTe NojyyasaT 3% HaMajeHHe OT Ab/DKEMATa MecedHa cyma.

Ha enextponnara cTpaHHLa Ha APYKECTBOTO CE MpeACTaBA akTyalHa HHopManua 3a
TEKYIIH PEMOHTH H aBapuu. JlpyxecTBoTO noamspia u cBoa PeiicGyk cTpaHuua 3a BpbiKa ©
KJIMEHTHTE CH.

Baxen enement B busnec nnaHa Ha apyxectBoro 32 2019 I. € yCHBLPINEHCTBAHETO
HAa MPOLIECHTE, CBBP3aHH ¢ oOCITYKBAHETO Ha K/IHEHTHTE.

C uen omon3oTBOpABAaHE B MHOTO IO-rONSMa CTENMEH MOTEHUHATA HA LEHTPATH3UPAHOTO
TorioctabasBatie B cronuuara, npes 2018 r. apyxecrBoTo peanu3Hpa BakeH MPOEKT 3a
BBBEXJAHCTO Ha CHCTEMA 3a MOHMTOPHHr H ynpaejienue B 4 200 aGomaTHu craHuuu B
TomnopaidoH ,,Cous“. Tasu cucteMa faBa BBL3IMOKHOCT Ha KJIHEHTHTE Aa OBHAT He caMo
HH(OPMHUDAHH, HO H AKTHBHM, KaTO MEHAKHpPAT NMOTPEeGNEHHETO HA TOMJHHHA E€HEPIHA B
Crpajara 4pe3 HHTEPHET H MOJIYyYaBaT aHANK3H 3@ KOHCYMALUATa CH, C OFJIeA MpeanpHeMaHe
Ha TOAXONAILIH €HeprocnecTapaliy JeiHocTH. EkcnepTaTe B IApy»ecTBOTO NbK HMAT
BBH3MOXNCHOCT Ja HAEHTH(HLMPAT NpefaBapHiiHHTe W aBapHIHUTE CUTYalMH, A pa3no3HaBaT
reHe3Hca Ha aBapHHTe i 1a Habenassat HeoGxonumuTe Aekicteus. [Ipes 2019 r. we npoxbmxu
peanu3auuaTa Ha npoexTa B TonnopaiioH ,,Codua M3tok™, a B cnegpamyte roguuu e 6naat
o0XBaHaTH H OCTAHATHTE TOIJIOPAiOHH B CTOJIHLATA.

Ilpennaranute ycnyru e mompHHecaT KakTO 3a OBMIIABAHE YHOBJETBOPEHOCTTA HA
notpebuTeNnnTe, Taka M 3a nofobpABaHe cHOHpaeMoOCTTa Ha B3eMaHMsATa. KBM Kpas Ha
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todua EAQ wTomtopuxauns Copua” EAJT
O Jdoxnan 3a aeiinoctTa npes 2018 r.

MHHanara roguHa 90% ot cToiiHOCTTa Ha H3ganeHuTe npe3 oTonnuTeneH ceon 2017-2018 r.
(aKTypH 3a TONIHMHHA EHEPrus ca 3anjaTeHu.

»lomnopukaima Codpua™ EAJl npennara Ha CBOHTE KIMEHTH CHHIO TaKa YCIYTHTE
IAI0BO pasnpeleneHne H ynpaeneHue Ha eneprusata. Ilpes 2018 r. Oposar aGonatu, Kouto ca
TI0JI3BANIH YCITyraTa JsUIOBO pasnpelencHHe € foctHraan 34 240,

Yenyrata Vnpashenue na enepzusma 6elle npeanoyerena ot notpebutent kato HAIIL,
HCA, AA®H, HCH, YMBAJICM ,H. W. IMuporoe”, obwnuure ,.Bpubuuua® ,.Kpacuo ceno®,
YUHJIMILA W AETCKH rpaguHH. B pesynrar ot HeitHoTo npunarade npes 2018 r. ca peannsupanu
HKOHOMHH B pa3Mmep Ha nosede oT 900 MBr4 n HamaneHue Ha BpeJHHTE eMHCHH BBE Bh3AyXa
Ha cTonHuara ¢ Hax 260 ToHa.

Ome enHO JOKA3aTENICTBO 32 JOBEPHETO HAa NOTPeOHTEAMTE KBM CTOJIMYMHATa
Tonnodukauus u 3a ogoOpeHneTO Ha NpeAiaraHuTe YCIyrH ca NpucheauHeHuTe npes 2018 r,
HoBH 3 081 knuentn. B busnec man 2019 r. ce npenBukaa 3ana3BaHeTo Ha MOJMOKHTENHHS
TpeHA U yBenauyenne 6pos Ha aboHatute ¢ ome 3 100.

10. Cuaedun B3emaHHA

BbB Bpb3ka ¢ mpeAnpueTH AeiicTBHA 3a NMPHHYAMTENHO ChOHpaHe Ha IBJIKHMH CyMH
CpeLly HEeH3pAJHH KJIHEHTH Ha KOMMaHusATa 3a nepHoda ot 01.01.2018 r. no 31.12.2018 r.
»Tomnopukauus Codus™ EAJL e 3aseno B Coduiicku paitonen cba o6mo 13 621 Opos aena,
OT KOHUTO;

-7 031 6pos ca 3asBJICHUA 32 H3ABaHE HA 3aN0BeAHU 32 U3NbIHeHHe o Wwi. 410 ot ['TIK;

- 3 914 6pos nena, obpasypanu no obmua uckob pex, npeasuier B ITIK u pasnpenenen
MEXIY IODHCTHTE.

- 2 676 Gpos gena, no KOUTO € AENO3HPaH OCBAHTENEH HCK,

11. PesysnraTn ot aeliHocrra npes 2018 r.

Kwem 31.12.2018 r. ,,Tonnopuxauus Codusa” EAJl otuuta 3aryba npeau obnarane c
Jaubun B pasmep Ha 21 127 xun. nB., cnpamo peructpupasata 3a 2017 r. 3aryba, npeau
ofnarade ¢ JaHbUM B pa3mep Ha 35 829 xun. as.

Hernuat ¢unancoB pesynrar Ha apyxectBoro keM 31.12.2018 r. e 3aryba B pasmep
Ha 19 786 xun. nB., kato ksM 31.12.2017 r. Apy*KecTBOTO OTYHTA HEeTHA 3aryba B pasMep Ha 34
817 xun. nB.

» Ilpuxoan

Ipuxonute na ,,Tonnoduxauus Codus” EAJl ce popMupar ocHoBHO oT npojax6a Ha
€JIEKTPHYECKA H TOIUIMHHA €HEprus, KOHTO B MPOLEHTHO OTHOIIEHHE NPEACTABNABAT OKOJO
87% ot obuMTe npuxoau Ha komnanusaTa keM 31.12.2018 r.
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monaodukauus
codus EAL wlonaopukauus Copua” EAJL
fennte s maca fout Hoknan 3a aeiinocrra npes 2018 r.
Tabanna 9
ks O T ReL 2016 uml.. .:'lil.t 2017 um‘., :lﬂ.'l 2018 OTIL 183
AL JTE. ) ML CIRB. S0 XL, 0,

Hetun npuxonn ot npoaambu na:

1. Ipoayxuns 348 070 92%| 356990 94%| 412562 95%
TOHAHHIEA eHeprus 252 584 67%| 276935 73%)| 310853 71%
eNIeKTPUHECKa CHEPrHA 95 486 25% 80055 21%| 101 709 23%

2. ¥Ycayra "anoso pasnpenesieine” 8383 2% 8442 2% 8 746 2%

3. Opyru 20519 5% 15 969 4% 15 039 3%

O6mo npuxoan 376 972 100%| 381401 100%| 436 347 100%!

Cornacio Qunancosus ortuer Ha ,,Tonnoduxauus Codus” EAJl, u3rorsen crnopen
MexayHaponHH cTaHzapTH 3a ¢puaaHcoBo oTunTaHe KsM 31.12,2018 r. JpyxecTBOTO OTYHTA
obmo npuxoau ot nponax6Gu Ha npoaykuus B pasmep Ha 412 562 xus. jiB. copaMo 356 990
XuiL. nB. 3a 2017 r., KoeTo npeacTasispa MOBHIIABaHe HA NPHXOAWTE OT mpojaxOH ¢ 15,6%.
Kom 31.12.2018 r. npuxogure or nposax6a Ha TONNHHHA eHeprks ca B pazMep Ha 310 853
XHJL JIB. B CPaBHEHHE ¢ OTYeTeHHTE KbM 31.12.2017 r. npuxoau or npojax0da Ha TOMNHHHA
eHeprus Ha ctoitHoct 276 935 xuia. NB., K0eTo NpeiacTaBisBa yBenuueHnue ¢ 12,2%. Kvum
31.12.2018 r. npuxoznuTe oT nponaxbda Ha eneKkTpUyecKa eHepria ca B pasmep Ha 101 709 xun.
ne. B cpaBHenne c oryerennte kbM 31.12.2017 r. 80055 Xun. NB. NPUXOAMTE OT
€JIEKTPOEHEPI s ca ce YBeNH4YHIH ¢ 27%.

ITo-BucOKHTE mpHXOAM OT NpodaxOa Ha TOMIHHHA EHEPrUg Ce JBKAT OCHOBHO HA Mo-
BHCOKHTE LeHH, aeficTaid npe3 2018 r. copamo npemxonmara. IIponageHurte konuuectTsa
TOMIHHHA eHeprua nipe3 2018 r. ca cbH3MepHMHU € Te3H OT IPeAXORAHATA FOAHHA.

YBenHyeHHeTo TPH NPHXOAKTE OT Mpojaxba HA €AEKTPHYECKA €HEprus Ce JBIDKH
KaKTO Ha MNMO-BHCOKOTO MPOH3BOJCTBO, TaKa M MO-BUCOKHUTE LEHH.

Ilpes 2018 r. Haii-ronsm knueHT Ha ,, Tonnopukauns Codua” EAJ] e HEK EAJl ¢ ofin
pasMep Ha NpHXoAuTe OT npoaaxba Ha BUCOKoedEKTHBHA eNeKTpHuecka eHeprus 53 834 xun.
neBa, uny 12 % nan ot obimTe IpHXOaH OT TpoAakbH Ha APYKECTBOTO.

H[)OIIMCI[H KOJIHYECTBA €JICKTPHYIECKA H TOILTHHHA €HEPIrAs

Tabwnua 10

Tt 2013 2014 2015 2016 2017 2018
ULl | MBru | MBra | MBiw | MBra | MBru | MBru

Ejteicrpuuecka enepris 886 654] 798066] 630598( 677505 582891 684096
Tominuxa eHeprus 3714 850 3579726] 3832 155] 3720232] 3846851 3705111
Hepasnpegenexa eHeprus - 66 809 -102 489 68 235 74 217 139184
DdakTypHpaHa TONIHHHA eHepPTrHA 3714 850] 3512917] 3934 644| 3651997] 3772634] 3 565927
JCUTMHN HYHCON 28053701 2655292] 2992141 2745674 2836843 2 670046
CHIONANCKN HYHCON Q09480 857625 942444 906257 935728 895819
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m MORADQUKaLUA
us
codus EAR wlomaopukanug Copua” EAJL
Tonnuna a maon dou! -
Joxnan 3a geiinocrra npes 2018 r.
I'padmka 5
OmocnTenen aaa na npixozinte na "Tonsopukaunua Copns® EAL
3a 2018z
1.85% 0.85% 0.71% 0.00%
1.62% 27T > ’
* EnekIpirieciar cieprim * Toiwumna cuepris
Jlixan 32 pOCpOMCHIt RICMAING * Byacranosem naryGn o1 ofiesinia
Hasoso pasimpeseacie * Dyt iR I
= Rpyra upnsoasn * (y@iconn opikoan
> Pazxomn
TaGsuna 11

2016 2017 2018

Pasxomnn o1, N80 Yo OTH. 51 Yo OTHL J151:1 Yo
XILL 1B, XILL JIB. XIL1. JIB.

Pa3zxoan no nkoHoMIYecKH
CJICMEHTH

1. Paaxoau 3a maTepnant (243 673) 58%| (253 581) 61%)] (302 719) 66%
2. Pazxoan 3a BEHLIHH YCNYTH (21 532) 5% (22 799) 3%| (25117) 5%
3. Pasxony 3a aMopTH3auHH (32 624) 8% (31 139) 7%| (29 865) 7%

4. Pa3xoau 3a Bb3HarpOkKaeHHs 1

ofe3uleTenns NPY NEHCHOHKDAHE (30 204) %] (33 827) 8%| (36 059) 8%

5. Pa3xoau 3a 0CHIrypoBKH (16 264) 4% {17 344) 4% (18 921) 4%
6. Hetupanu pazxonu 3a obesuenka

Ha aKTHBH (37 227) 9% (12 925) 3% 34354 -8%
7. Opyru (37 354) 9% (45 413) 11%| (78 926) 17%
Q6o : (418 878) 100%| (417 028) 100%| (457 253) 100%

3a oryetnata 2018 r. pasxoaMTe MO HKOHOMMYECKHM eNeMeHTH Ha ,,Tomnodukanus
Codua” EAJ] ca Ha cToiiHocT 457 253 XHJI. JB., B PErHCTpHpAT yBenuuyenne oT 6auso 10 %
COpsAMO pa3xoduTe Ha JApyxkectsoto 3a 2017 r. Haji-romaM gsn B oryereHuTe OT
mromnodukanus Codus” EAJl pasxoau 3a 2018 r. 3aemar pasxoAuTe 3a MaTepHald Ha
croitHocT 302 719 xma. nB., cneABaHM OT APYrH pa3XxoAM Ha cToiiHOCT 78 926 xui. 5B.,
pa3xoau 3a BL3HAIPAXKAEHHA B pasMep Ha 36 059 xum. nB., pasxoid 3a aMOPTH3aLMH Ha
croiiHocT 29 865 xun. nB. ¥ pa3xoAH 3a BBHHUIHH YCIyrH Ha cToiiocT 25 117 xun. ne.
3HAYHTENHHAT PBCT Ha dpyau pasxoou cupamo 2017 r. ce JbIKH HA N0-BHCOKHTE PasXofH 3a
3aKyIyBaHe Ha KBOTH 3a EMHCHH APHMKOBH ra3ose,
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wlonaopuxauus Copusa” EAJ]
Joxnan 3a peiinocrra npes 2018 r.

* Cpenﬂa HeHa Ha H3Pa3xoaBaHo ropHao 3a NPOHIBOACTBO Ha CHEpPIrius

Tabanna 12

2013

JB/XHM3
asfTon

2014
aBfxav3
ABf1on

2015
Jan/xinym3
an/ron

2016
AB/xHM3
Japf1on

2017
AaB/xaa3
asfion

2018
as/xum3
asfron

[Tprpones rai 644.67 632.36 538.54 350421  359.55 436.67
Masyr 458.87 442.73 455.84 455.84) 457.39 442.38
I'azeon 180292 1613.28] 1344.19] 152359 1888.12] 197292

¢ Paixonza TOPHBO 32 NTPOH3BOACTBO

EnuncTBen nocraBuMk Ha nOpHpPOJEH ra3 3a MNpPOH3BOACTBOTO HA TOMJIMHHA H
€NeKTpHYeCKa eHeprus ¢ ,,bynrapras” EAJ] kato pasxoaa 3a npupoAeH ras ceerasnssa 62 %

oT o0ImuTe pasxoiu.

Tabnuna 13

2013

NI B

2014

XH.1. .IB.

2015

XH.1, 1B,

2016

NI, .

20117
XILLL I8,

2018

XL, J1B.

[TpupoaeH raa 458 452 426 707 355117 226 852] 234213 283419
MasyT 671 242 4 4 4 0
la3zson 99 90| 82 96 105 104
Benuko: 459 222 427039 355204 226 952| 234322 283 523

> Biemanus

BanancoBata CTOMHOCT Ha B3eMaHHATa B aKTHBA Ha §ajaHca Ha APYKECTBOTO KBbM

31.12.2018 r. € 213 247 xun. nB.

Tabanua 14

Bieyanns
XIH.1. JIB.

OrHocH e CH

U

(1]
(4]

TonAHHHA eHeprus 145 972 68.5%
Cobnebuy ¥ npHCLAEHN B3EMaHHA 41 406 19.4%
|EnexTpuyecka eepris 17 634 8.3%
KnueuTy 3a ycnyri Aanoso pasnpeaeneHHe 4 495 2.1%
lpenocrasedy apatcu 2768 1.3%
Jpyri B3eMaHus 972 0.5%
OTyeTna cToiinOCT HA BIeMANHATA 213 247 100%

> 3anbhakenus

Hetexyuure u Texymu nacusy Ha Komnanusara kbm 31.12.2018 r. ca B pasmep na 862
729 xun. nB. 3aabmkeHuATa ca nacueute no OTyera 3a GUHAHCOBOTO CHCTOAHHE HETHPAHH OT
Oe3BB3ME3HNTE CPEACTBA, PEJOCTABEHH 10 IPOrPaMH.,

A mapm 2019 zoouna
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Tabnuna 15
Or1Hocreen

3L GRECHIS

AR

1,
i}

XL 1B,

INpuponeH ra3z 665 927 77.2%
-kt BEX 602 955 69.9%

- kuu  Byneapeas” EAI 62 972 7.3%
HApyru focTaBuduM 24 326 2.3%
BaHkosH KpeaHTH 6 288 0.7%
[TeHCHOHHH B APYTH 338ALMKEHHA KbM NepcoHana 10 671 1.2%
Jansun 2 596 0.3%
[acus no oTcpoueHH JaHbUH 55323 6.4%
be3pb3Me3IHH cpeacTra 59 784 6.9%
Janb/KeHHs 38 NapHHKOBH EMHCHH 34 838 4.0%
TH 3a0bIKEHHS 2976 0.3%
O6mo nacuen 862 729 100.0%

> TlapuyHU NOCTHLIJICHHSA

IIpe3 roaunara no cmerkure Ha KoMmaHMATa ca NOCTBIMNM NApUYHM CPEACTBAa B
pasmep Ha 390 591 xun. aB., oT kouTo 344 174 xun. nB. or npogaxba Ha TONAMHHA eHEPTHA.

B napuunMTe NOCTBMNEHHA HEe ca BKMIOYEHH B3aHMHHTE TNPHXBALAHHA MEXKIY
IOpPYIKECTBOTO M KOHTPAreHTH B T.4.:

s Mexay ,,Tonnoduxanus Codus* EAJl u , Exepro [Ipo Exepruiinu yenyru EOOJ 3a
3aKyneHa H MPoJajicHa eNeKTPOeHEPrus Ha CTolHOCT 75 Xui. NB.;

o Mmexay ,,Tommodukauusa Copus EAJl u ,,I'paun Enepmxn Juctpubiowsy® EQO/] 3a
3aKyneHa U NpoJaicHa el1eKTPOEHEPTrHa Ha cToMHOCT 435 Xun, nB.;

s necuy mexay ,bynrapraz* EAJl n , Hannonanua enekrpuyecka komnanus EAJl na
croiiHocT 81 586 xui. ns.

® LecHH Mexay ,,bynrapra3* EAJl u ®oun ,,CurypHocT Ha enekTpoeHepriiinara
cuctema™ Ha ctofiHoct 17 669 xun. ns.

s uecun mexay ,bynrapraz* EAJ/l u ,,['paua Enepxn Quctpubiomsn® EOOJ] na
crofinoct 17 160 xuin. np.

e Mmexay ,, Tonnodukauus Copua* EAJl u ,,Bynrapras* EAJ] 3a 3akynena u npogaaeHa
TOIUIHHHA €HEPrHs Ha cToiiHocT 12 xun. nB.
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TaGnnua 16

wlonaepukauus Copun” EAJL

Iocrniens

N JIB.

Hdoxnan 3a peiinocrra npes 2018 r.

Ormocrelicn

JIILT

Yo

IocThnneHRsA 0T 0CHOBHATA JeifHOCT (TJ1aBHHLM) 360 411 92.27%
- OT €JIEKTpHYECKa EHEPI 14, 3120 0.80%
- OT TOTUIHHHA €HeprHs 344 174 88.12%
- YCJIYTH 32 JSIOBO pa3npeesieHHe 9726 2.49%
- APYTH NpojaxOu U ycayru 3391 0.87%

JIpyru nocrenaeHus 30 180 71.73%
- JINXBH OT DaHKH 1 0.00%
- IPYTH B T.4. JIIXBH 33 NPOCPOYECHH B3¢MaHHA 30189 7.73%

O6mo nocTLIICHAR 390 591 100,00%

12, PuHAHCOBH MOKA3ATENN
TlokaszaTenn 3a AMKBHAHOCT

ITokasaTenuTe 3a JMKBHOHOCT ca B 3aBHCHMOCT OT NPOABIDKHTENHOCTTa Ha
NpOH3BOACTBEHHA IHMKBA, OBbpIHHaTa Ha obopota H chnenudHKaTa Ha ACHHOCTHTE,
H3BBPLIBaHH OT ApykecTBoTo. Kato mano 6enewmar Hamanenue cnpamo 2017 r., koeto ce
IOBIDKH Ha MO-HHCKaTa OajlaHcoBa CTOHHOCT Ha TEKYLIMTE ThPrOBCKH B3EMaHHS B pPe3yJITaT Ha
uMIieMeHTHpaHeTo va MCPO 9, kakTo H Ha MO-BHCOKHTE TEKYLUM [IaCHBY, OCHOBHO MOpajH
3aAB/DKCHHATa 33 €MHCHH [IapHMKOBH rasope. ToBa He HaManfBa Bb3MOKHOCTTA Ha
ApyXKeCTBOTO 1@ Moracsgpa CBOEBPEMEHHO KPATKOCPOMHHUTE CH 3alBDKEHHS C HAIIMYHHTE CH
JIMKBHAHH aKTHBH.

KoednuuenTsT Ha o6ia svkeuazoct 3a 2018 r. e 1,00. Toii cuabpxa eNH ChlleCTBEH
HEJIOCTaThK - OOMKHOBEHO 4acT OT 0OOpOTHMS KanUTan € aHrak{paH ¢ MaTEPHAIHH 3amacH,
KOMTO He BHHATH MoraT Ja C€ OTHEcaT KbM OBbp30NHKBHIHMTE CPEACTBA H H3HCKBA
HEMPEeKBLCHATO Ja Ce ONTHMH3HpaT. 3a JAPYXeCTBOTO Te ca B MHHHMMANEH pa3Mep H ca
npeaumMHO MOR QopMara Ha pe3epBHHM YacTH M MaTepHaid, HeoOXOAMMH 3a aBapuiiHu
PEMOHTH.

KoeduunenTsT Ha 6bp3a nukeuanoct 3a 2018 r. e 0,89. Toii nokassa BL3MONHOCTTA
Ha JpYXECTBOTO Ja NOCPELIHE CBOHTE HEMOCPEACTBEHH IUIAINAHNA B CHOTBETCTBHE C TAXHATA
H3HCKYEMOCT, T.€, ¢ Obp30JIMKBHIHNTE CH aKTHBH (KpaTKoTpalHHTE akTHBH 6€3 MaTepHaIHUTE
3anac). MatepuannuTe 3anacH He OKa3BaT CBIUECTBEHO BIHAHME BbPXY JHMKBHAHOCTTA Ha
npyxecTBoto. J[pyXecTBoTo HAMa 3ampazeH o0OpoTeH KamuTal fof (opMara Ha 3anacH M
CYPOBHHH.

Koehuumentsr Ha abcosoTHa JHKBHAHOCT C€ M3YMCABA KATO CLOTHOILIEHHE Ha
NapHYHUTE CPEACTBA M TEKYIIHTE MACHBH W H3pa3iBa cnoco0HOCTTa Ha APYXKECTBOTO Ja
nocpeila KpaTKOCPOYHHTE CH 3albKEHHs C HaJMYHUTE CH mapu4yHH cpeactsa, 3a 2018 r.
croitnoctTa My € 0,01.

Kem 31.12.2018 r. croiiHocTTa Ha koeduuueHTa Ha He3aDaBHA JIMKBHIHOCT Ha
»lonnogukauus Codus” EAIl e 0,01.
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O

IlokazaTesmn 3a IIJIIHHHCOBR ABTOHOMHOCT, 3aNLAKHAJOCT I CHLOTHONIEHHE HA ALJIra KbM
CyMaTa HA AKTHBHTE

TaGhawua 17

MOKA3ZATEJH 3A 3AANHIKHANOCT: 31.12.2018 31.12.2017
KoepuuueHT Ha 3aITBKHANOCT

Jrar / AkTHBH 0.79 0.84
KoepuumeHT Ha dvHaHCOBA aBTOHOMHOCT 0.27 0.20
Fpadpiika 6

[Mokazarein 3a 321N bKUSIOCT

THOKASATETH 3A
AL BAHILIOCT:
1122018

S HORATATETIN3A
SAUTRAILIOCT:
3122017

Koedwourenws na e/ Ainsn - Koehouneur ua
FLL LR IRT0CT thinancona
ATTONOMNOCT

KoedmneHnT na 3aabKHAIOCT

KoepuuuenTsT Ha 3aMIBKHANOCT M3pa3sBa CTENEHTA Ha 33BHCHMOCT Ha
NPEANpPUATHETO OT CBOMTE KPEAUTOPH 3a ypexuaaHe Ha 3aiblDKeHHATa ¢H. To3H nokasaren
HOKa3Ba KOJIKO 3afB/DKEHHS €a OTYeTeHH Ha eauH neB cobcrsed Kanutan. Konkoto
KOE(GHUHEHTLT € MO-TrofisiM OT €AMHHIA, TOJKOBA HE3aBHCHMOCTTA HA MpEMIPHATHETO OT
BBHIUHH H3TOMYHHUH Ha cpeactsa € mo-roasmMa. Kbm 31.12.2018 r. croiinocrra Ha
xoeduLHenTa Ha 3aATEXHANOCT e 3,75 1 Hamanasa crpsamo 2017 r.

Koednunentn Ha ¢puHaHCOBATA ABTOHOMHOCT

KoeduunesTst Ha (puHaHCcOBA aBTOHOMHOCT NpeJCTaBNABA CTENEHTa Ha (HHAHCOBAaTa
HE3aBHCHMOCT Ha MpPEANPHATHETO OT KPEeAMTOPHTE, T.€. CTENEHTAa Ha H3NOJ3BAHE HAa
npesnedyeHds kanutan. Kem 31.12.2018 r. croiiHocTra Ha koeHUMEHTHT Ha (HHAHCOBa
aBTOHOMHOCT ¢ 0,27 1 ¢ mosumHuA cTofiHocTTa cH ¢ 0,07 B cpasuenne ¢ 2017 roanna. [pes
2018 r. npeoneHBYHHUAT pe3epB yBeAnyaBa cobcTBeHns KanuTana ua ,,Tomnogukauns Codus™
EAJl ¢ 54% cnpamo 2017 r. B pesynTar Ha uW3BbplleHata kbM 31.12.2018 r. npeouenka Ha
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AMA na npyxectsoto. ChuieBpeMeHHO 0OIIMTE NACKBH e nosuiuasar ¢ 13,5 % cnpamo 2017
r.

ChoTHOWEHNE ALJr KLM o011a CYMA HA AaKTHBHTE

CroTHowennero JbAT/AKTHBH 10Ka3Ba AMPEKTHO KaKbB NMPOLUEHT OT aKTHBHTE Ha
ApYXecTBOTC ce thuHaHchpa upe3 AbAT. Kbm 31.12.2018 r. cToiiHOCTTa HA CHOTHOMIEHHETO
Henr/Axrusu € 0,79 Ilpes 2018 r. cnpsamo 2017 r. cymaTa Ha aKTHBHTE HA APYXKECTBOTO CE€
yBenuyasa ¢ 20 % B pesynrar Ha npeouenkara Ha JIMA.

IlokasaTenn 3a peHTadUAHOCT

Tabnuua 18
ITOKA3ATEJH 3A PEHTABHJIHOCT:

31.12.2018 31.12.2017

PeHTaOMAHOCT HA OCHOBHHA KanuTan

Pentabunnoct Ha coGetBenus kanntai (ROE) -0.09 -0.23
Pentabunanoct Ha aktusute (ROA) -0.02 -0.04
I'pagxa 7

[loka3zaTenn 3a pellTaﬁlIJIHOCT

Penrratianoct va Pentabuanoct Ha
Ocnosats Colerpennsn Penratirinocy na
Kannran Kanurai (ROE} Awxtinute (ROA)

-0,05 ==

: . * BOKAATELL A
(110 PEHTABILIHOCT:

; . 302,208
0,15
0,20 .—  MOKASATEN 3A

PEHTALILTHOCT:
.25 | 3L12.2017

-0.30

3a edexTHBHOCTTa OT AeMHOCTTa Ha JPYXKECTBOTO Haii-0606lMaBAIIHAT MoKa3aTen e
PeHTabUIHOCTTA, KOATO HAMHpa NpOSBJIEHHE B HAKOJAKO OCHOBHHM HanpaBlieHHA KaTo:
NOXOAHOCT OT npoaaxOu, oT axTUBM, mMacMBM H cobersen kanutan. CnocoBHocTra Ha
ApYXECTBOTO Aa reHepupa ne4anbu 3aBHcH oT ofema Ha mpojamOHTe M OT pasxoguTe 3a
AeHHOCTTA H ce OTpeAens Kato peHTabHIHOCT oT mpoAaxGute. FiMa nogueprano onepaTuseH
XapaxTep W Ba)KHO 3HAYEHHE 3a YCHLBBLPLIEHCTBAHE HA MPOM3BOACTBEHATA CTPYKTYpa.

KoepuumentsT Ha pentabuinoct Ha coberBenns kanurtan (ROE) ce onpenens
KaTto OTHOIICHHE HA FOAHUIHMAT HETEH (PMHAHCOB PE3yNTAT KbM pasMepa Ha COGCTBEHHS
KamuTal H € H3BECTEH OLIE KaTo (HHAHCOBA peHTabHIHOCT HiH e(eKTHBHOCT HAa coOCTBEHHS
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xanuTta. To3u nokasaten € cBoeofpaseH KPHTEPHil 32 CHLIECTBYBAHETO Ha IPYIKECTBOTO.
CrofinocTuTe Ha nokasatens ca cboTeTHO: - 0,23 3a 2017 r. u -0,09 3a 2018 r., xoero
noKa3ea, 4e Ipe3 roJiiHaTa eIuH nes codCcTaeH KanuTal e goHecsn 0,09 ngs. 6anaHcopa 3aryba.

KoednuuwenTsT na pentabunnocr na akrneure (ROA) uspasssa, xonko nobpe ca
M3[10/13BaHK aKTHBUTe Ha JIpyxecTBOTO M Kaksa neuanba ca AOHECNH 32 CHOTBETHHS MEPHOLL.
Ilpu onpenensue Ha koedulMEHTa Ha KAMTAIN3AUMA HA AKTHBHTE CE B3EMa Mpe/BH CyMaTa
Ha peajlHHTe aKTHBH, KOATO C€ OMpPEAEns KarTo pasfivka Meway obiuaTa cyMa Ha akTHBHUTE H
HeBHeceHHs kanuTan. CTofiHOCTHTe Ha MoKasarens ca ¢hotseTHO: -0,04 3a 2017 r. u -0,02 3a
2018 r. 3a 2018 r. ,,Tomnoduranns Codus™ EAJl oTunta HeTer dunaHcoOB pe3ynTaT 3aryba B
pa3mep Ha 19 786, a akTHBHTE Ha APYKECTBOTO ce yBejnyapat ¢ 20 % B cpasHenue ¢ 2017 r.

KoepnunenTsT Ha peHTAGIVIHOCT HA OCHOBHIA KAIIMTAN H3Pa3siBa ChOTHOLICHHETO
Ha HETHHS (HHAHCOB PE3YNTAT, CHPAMO aKI[HOHEPHHA KAIMTAN Ha ApYmeCTBOTO. KbM
31.12.2018 r. To3u nokasaTesn € OTPHUATENEH H Ce NOBHIIABa B cpaBHenue ¢ 2017 rommua.
Ilpe3 2017 r. cnpsmo 2016 r., oT4eTeHaTa OT APYKECTBOTO HETHa 3aryba ce nouwmkasa c 43,2
%, IOKaTO OCHOBHHAT KallHTaJl Ha JPYXECTBOTO OcTaBa O€3 H3MeHeHHe

Ynpasnenckn nokasarenan

Tabanua 19
DOHHAHCOBH [TOKAZATEJIN, xu. aB.; 31.12.2018 31.12.2017
EBITDA 8959 -4 489

EBIT -20 906 -35 628

IIl. HH®POPMALIUA 1O BBIIPOCH, CBBP3AHH C EKOJOI'MSTA H
CIHYXKUTEJINTE

1. Exoaorns

wlomnogukauus Copua”™ EAJl e apyxecTBo, YHATO OCHOBHA ACHHOCT OKa3Ba BIHAHHE
BBPXY OKojiHaTa cpena. BeB Bph3ka ¢ ToBa ,,Tomnodukauusa Codus” EAJ] passusa cBosTa
AeHHOCT, choOpasABaiiku Ce ¢ H3MCKBAHUATA 32 ONa3BaHe Ha OKOJIHATA Cpeja.

B T03H cMHCBA APYXECTBOTO NPOBECHK A aKTHBHA H LIcJIeHacoueHa NOJIMTHKA 10

* YnpaxHABaHE Ha CHCTEMEH KOHTPOI MO OTHOLUICHHE H3UCKBAHHATA HAa BBIrapckoTo H
EsponeiickoTo 3akoHoaaTeNncTBO;

b IflssbmeaHe Ha IpeaBapHTENCH KOHTpPOJ 3a BaKOHOC'I:OGpaBHDCT npH B3CMaHE Ha
pelIeHHa H IpeanpHeMaHe Ha JeiCTBHA, KOMTO HMAaT NMpAKG OTHOLIEHHE KBM
ONa3BaHETO Ha OKOJNHATA Cpeia,

L Henpe}c'bcua"r MOHHTOPHHI H KOHTpPOJ C LEN nonoﬁpﬂnaﬂe 0na3Ba”HeTe Ha OKOJIHATaA
Cp€na, 4pes3 e(])mcacno YUpaBlcHHE Ha F'eHEPHPAHNTE OT AeitHOCTHTe OTnagbLH,

e KonTponupano notpebneHHe Ha H3MON3BAHUTE MPUPOLHH PECYDPCH;

b I'IpenompaTaBaHe HIH HaMmansiBaHe N0 MHHHUMYM Ha 3aMBPCABAHHATA HA OKOJHATa
cpelia, Ype3 npHeMaHe H H3MbJIHEHHE Ha obum n KOHKPETHH LICAH H MpOorpaMH,
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¢ Habmoaenne v n3meppane Ha KIIOYOBH XapaKTEPHCTHKH HA CHEUHaNHHTE NPOLECH H
neHHOCTH, HMAIH 3HA4HMO Bb3eiiCTBHE BEPXY OKONHATA Cpena |

¢ MOHHUTOPHHI Ha EMHCHHTE Ha BpeJHH BELUECTBA H3XBBPIAHH ¢ OTHANBLYHHTE AUMHH
rasoee.
» Tomnopukamusa Copusa” EAJl e ceprudummpano no ISO-14001 cranaapT 3a onaspane
Ha OKOJIHaTa cpeja.
[loBeye HHQOpMaLKs OTHOCHO BBIPOCH, CBBP3aHM C EKOJOTHATA ¥ OMNa3BaHe Ha
okonHata cpeza e omoBecteHa B JleknapaumaTa 3a  HeduHancoBa ue(OpMauwus,
NpeacTasisBallla Hepa3/ie/iHa YacT OT HACTOSLIHS AOKJIAN 33 JeHHOCTTa.

2. Cayxurenn

Kum 31.12.2018 r. ,,Tonnoduxauus Codus™ EAJ] pasnonara 2 309 aywm nepcona.
Ot TaAX B AcHHOCTTa MO MPOH3BOACTBO HA TOIUIMHHA H €IEKTPHYECKA EHEPrHA M NPEHOC Ha
TOMNOEHEPrHa ca aHraxupanu 1 509 aymm umn 65,4%. OOmo B aAMHHHCTPATHBHOTO
obcnyxpane Ha JpyxecTtBoTo ca aHraxxupasd 800 myww wnu 34,6%. Pasnpenenenuero Ha
nepcoHana MO JUIBXKHOCTHO pasnucaHHe cbrnacHo Hanwonanwara knacudukauus Ha
npodecunte 1 prsxHocTuTe (HKITM) e cneanara:

Tabsauua 20
HKTII 1o /LrbRiocTie pasimcanne AL 2,(_” (IE
Opost opost
1. PrkoBoguTenu 163 158
2. CneunammcTtu 303 295
3. Texuuuu ¥ NpUIOKHH CHELHATHCTH 520 522
4. IloMoIen ¥ aAMHHHCTPATHBEH EPCOHA 217 236
5. Ilepconan 3aet ¢ ycnyru 53 57
6. PaGoTHHLH ¥ CPOAHH Ha TAX 3aHAATYHH 724 715
7. MaumHHH onepaTopu ¥ MOHTaXHHIM 269 263
9. IlpodyecHn HEH3HCKBALIM ClIell. KBAAH(PHKALIHS 60 62
Obmo: 2309 2 308

CrpykTypata Ha 3a€TOCTTa MO BHA MEPCOHAN CHOTBETCTBA HA AEHHOCTT2 M Ha
notpebnoctute Ha ,,Tonnoduxauus Codus” EAJIl or BiacokoedekTHBHO NpeoctapsiHe HA
YCITYTHTE Ha JIpYKEeCTBOTO.

Jpy*xecTBOTO moAnBPKAa KBATHQHKALMATA HA CBOHTE CMELUHAIMCTH — BhTPELIHH
omurtopu Ha UCY 3a kauectBoTo, okonHata cpefa, Ge30MacHHTe H 3APABOCIOBHH YCIOBHA HA
TpyA, xato # mno ISO/IEC 27001 3a curypHocr Ha mHQOpMaUHATa, CHITIACHO MPHETHTE 3a
roauHara oOyuHTENHH ILUIaHOBE,

Comnyannara OTrOBOPHOCT KaTO 4acT OT NoAObpxaHata MHTerphpana chuctema 3a
YIpaBneHHe cliel H3THYaHE Ha CepTH(QHKALHOHHHA LUK ce NPOXLIKABA KATO MPAKTHKA B
ApyxecTBOTO ©€3 ynpaxHABaHe Ha KOHTPON OT akpeAWTHpaH 3a ToBa oprad. JleitmocrTa,
OTHacsWa ce A0 COLHANHATA MIONHTHKA Ha paboTonarend crnpsaMo mepcoHana 6 npofbikeHa
npe3 2018 r. upe3 peanusupaneTo Ha BecHuky crneunduynn aeiinocti. ComMansata nporpama
Mo OTHOLIEHHE HA NEpPCOHaNa Ce MJaHHpa W peaau3lpa OT PbKOBOACTBOTO Ha APYKECTBOTO

M. mapm 2019 zo0una 24



O

Tonnuwa & mooa dos!

monAouKkauus

Copus EAL wlonnoduxamus Copnsa” EAJT

Hoxnan 3a geiinocrra npes 2018 r.
ycToiiynso. PHHaHcHpaHeTO #f ce OCBILECTBABA M3UAIO ChC CpeACTBA Ha paboTomarens,
cr00pasHo roauinHus GH3HEC IUIaH Ha JAPYKECTBOTO, KATO PasXOIBaHETO Ce ofpeaens OT
Kogexca na Tpyma u 3akoHa 3a KOPMNOPATHBHOTO MOAOXOAHO obnaraHe; OTYMTAHETO ce
H3BLPIIBA B CHOTBETCTBME CHC 3aKOHA 3a CYETOBOJCTBROTO M MPHIIOKHMHTE CHETOBOLHH
CTaHAapTH.

Exeromqno CnBeTa Ha AMpeKTOpHTE B3eMa pelueHue 3a cBukpaHe O6wo cnOpanue Ha
I'BJIHOMOIHHINTE H NpHEMaHe Ha mnnaH-cmerka 3a CBKO, kato pasmepa Ha cpeicTBaTa ce
npeABXaa B OH3HEC MiaHa Ha JPYXKECTBOTO 33 MpeAcrosulara roguda. (PopMHpaHETO Ha
6romxkera ¥ HUHAHCHPAHETO HAa JEHHOCTHTE OT I1AH-CMETKATa CE MpEJCTABAT 33 BieMaHe Ha
YHNpPaBNEHCKO PpEINEHHE OT DPBKOBOAMTENs Ha JeHiHoctute — mupektop aupexuusa ACT,
Cubpannsra ce nposexzar B gorosopenns B KT/l cpok 15 anpui, xato Ha TAX ce mpHema
ILJIaH-CMETKaTa 3a ()MHAHCOBOTO OCHTypABaHe Ha AeiiHocTTe no CBKO 3a Texyiara roauHa u
OTYETH 3a H3TEKNaTa.

C pemenne Ha CJ| mo Ipotokon Ne 4/03.04.2018 r. e mpuera mnan-cMeTKata 3a
pasnpenenenne Ha cpeactBara 3a CbKO u ¢unaHcupane Ha aeiinoctuTe. PelueHuero e
npeactaBeHo Ha Obuoto cubpanne Ha paGOTHHLIHTE H CIIYXHTERUTE, CNEN KOHCYITALHH CBC
COLIHAJIHHS NMapTHEOP — CHHAMKATHTE B ApyxecTBoTO. [lomnoxenn Ha rnacypaHe pasiHYHHTE
NpeUIONEHHS, AaBaT OKOHYATEIHHA BUA H 3aKOHOCHOOPA3HOCT HA NJIAH-CMETKATra, MPHETa OT
Cl, nonbiHeHa ¢ ToYKa 3a M3NNAllaHE Ha HEYCBOEHHTE CPeACTBA B Kpas Ha 2018 r. mHa
nepcoHana B paMKHTe Ha YTBbpAeHHS B Onsnec ruiaHa ¢oug. [Tpes 2018 r. oo crOpanue Ha
paGoTHHINTE € cBHKaHO H nposexeHo Ha 20 anpun. IpHera e nnan-cMeTKa 3a (MHAHCHpaHe
Ha couuanHure neiiHoct upes Qoun CBKO, kato e npuer u oTyeTa 32 HIBBPLIEHOTO NpeS
NpeaxoiHaTa rofuHa.

B cBoaTa usnoct couuanHara nporpama Ha ,,Tomwtoduxauns Codus” EAJl uMa 3a uen
Aa ObAaT NOBNHAHM IIONIOMHTENHO pE3YNTATHTE OT AEHHOCTTa Ha JPYXECTBOTO 4pe3
MOTHBALHA Ha MEpcoHana H OCHIypsBaHe BB3MOKHOCT Ha paboTHata cuna Ja HposBH CBOA
noTeHunan. Topa ce MocTHra Ype3 pealH3HpPaHETO Ha AeHHOCTH M 3a/la4d HO yIpaBleHHe
OTIIHMHM3HPAHETO Ha BL3BPALlaéMOCTTa OT YOBELIKHA PECYpC KaTO KAalHTal Ha ApYKeCTBOTO,
€IHH OT cnocobHTe 3a KOETO € H3NBIIHEHHEeTO Ha niaH-cMeTKara 3a CBKO.

IloBeue nHdopMalLHA OTHOCHO BBIIPOCH, CBBP3aHH ChC CIYKHTEIUTE HA APYKECTBOTO
¢ onosecteHa B JleknapauusTa 3a HeHHaHcOBa MHGOpPMAaLHA, IPEACTABNABALIA HEpa3AeHA
4acT OT HACTOALIHA AOKNIAN 3a AeiiHoCTTa.

IV.  VIIPBJIEHHE HA PUCKOBETE
CHCTEMATHYHH PUCKOBE

CucTeMaTHYHHTE DHCKOBE Ca CBBP3aHH C Masapa H Makpocpenata, B KOATO
ApYXECTBOTO (YHKLUHOHHMpPA, MNOpamgd KOETO Teé He MOraT jJa ObiaT ynpaBnsBaHH H
KOHTPOMHPAHH OT MEHHUKMBHTA Ha KoMnaHuATa, CHCTEMATHYHH PHCKOBE Ca: MOJIHTHYECKHAT
PHCK, MAKDOHKOHOMHYECKHAT PHCK, HHNAUHOHHUAT PHCK, BATYTHHAT PUCK, IMXBEHHUAT PHUCK,
OaHBYHHAT PHCK.

Tabmuua 21

Bun puex Onncanne

NOJIMTHYECKH TToNHTHYECKHAT PHCK € BEPOATHOCTTAa OT cMfHA Ha TIpaBHTENCTBOTO, MIM OT BHE3anHa
PHCK NMPOMAHA B HErOBATA MOJHTHKA, OT BLIHHKBAHE HA BLTPEHIHOMONHTHYECKH CBTPECEHNA N

HefnaronpuATHI NpOMEHH B eBpPONEHCKOTO K/MIH HAUUOHANHOTO 3aKOHOAATENCTBO, B
pe3ynTat Ha KOETO CPeAaTa, B KOATO ONEPHPAT MECTHHTE CTOMAHCKN CyOEKTH Aa ce poMeHH
HEFaTHRHO, A HHBECTHTOPHTE Aa NOHecaT 3aryou.
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Monutirieckute puckose 3a Bwarapina B MekAyHAapogeH MnaH ca CBBP3AHK C MOETHTE
AHraXHMEHTH 32 OCDBUICCTBABAHE HA CEPHOIHN CTPYKTYPHH pedopMH B cTpaHata B
KauecTBoTo #i Ha pasHonpasen uned Ha EC, noeuuiapane Ha coupanHata craGiuiHocT
OrpaiHyaBaHe Ha HeedeKTUBHHTE pa3XxoMl, OT €lHA CTpaHa, KAKTO M CBC CHJIHATA
AecTabHAK3ALKA HA CTPAHHTE OT BIIN3KKA H3TOK, 3aMECTABALLNTE 3AMLIaXH OT TEPOPHCTHYHH
ateHTatt 8 Espona, GexaHck# BBIHM M HecTaGMNHOCT Ha KIIOYOBHM CTpaHH B
Hemocpeacteena 6nisoct Ao Buarapus.

buirapus, kaxkTo u apyrute Anpxask — unedxki Ha EC ot perwomna, npoaunkasa aa Gbae
CEPHO3HO 3acerHara oT obwoesponelickia ApoGneM ¢ MHTEH3IMAHNA GEKAHCKM NOTOK OT
Bnu3kus u3TOK.

Apyrn hakTopH, KONTO CBLILO BRHAAT HA TO3M PHCK, €A €BEHTYAIHHTE 3aKOHOAATENHH
NIPOMEHH H B HACTHOCT Te3H, Kacaeilll CTONAHCKHS H HHBECTHUHOHHNA KIHMAT B CTPAHATA.

OBl
MAKPOHKOHOM
MYECKH PHCK

Mo nawnn Ha HaumoHanHNA CTATHCTHYECKH WHCTHTYT npe3 aexemppn 2018 r. ofwmsr
nokasaTen Ha Gu3Hec knumata Hamanaea ¢ 0.5 NyHKTa B CpaBHeHHE C NPEAXOMHHA Mecell B
PE3YATAT Ha NO-HEGNAroNPHATHHA GH3HEC KIHMAT B IPOMHILLICHOCTTA.

BusHec kanmar - oo

30+ Awarocpoun cpegra

o=
ot 009 010 0N P a3 o X3 2018 07 Wik

Hrroumnk: HCH

CoecragHuaT nokasaren ,,0i3HEC KNHMAT B NPOMAHILIEHOCTTA® npe3 nekemepH 2018 r. ce
MOHIXABA € 2.7 NYHKTA rNaBHO NOPajH NO-PE3EPBHPAHITE OYAKBAHHA HA NPOMHILIEHHTE
npeanpxemMadH 3a GHIHEC CLCTOAHHETO HA NPEANPHATHATA MPe3 CAEABALLHTE LIECT Mecewa.
Ilo TAXHO MHEHHE HACTOALIATA NMPON3BOACTBEHA AKTHBHOCT CE 3aNasba, KATO OYAKBAHMATA
HM 33 neHHOCTTAa npe3 cieaBallluTe Tpu Meceua ca no-GnaronpuatHe, Hecurypuarta
HKOHOMHYECKA CpEfia H HENOCTHIBT Ha paloTHa CHha ocTaBaT Hail-CepHOIHNTE MPEdKH 3a
paseHTHeTO Ha Gu3Heca, nocoyeHH chOTBeTHO OT 37.0 u 34.1% ot npeanpuatusta. IMo
OTHOWIEHHE HA NPOJAXHHUTE UEHH B NMPOMHILIEHOCTTA NO-TONAMA HaCT OT MEHUIKbpPHTE
MPCABH®KAAT 3aNa3BaHE HA TAXHOTO PaBHHILE NpPe3 CAEABAWNTE TPH Mecena,

Mo aanun Ha HauMOHANHMA CTATHCTHMECKH HHCTHTYT Npe3 AEKEMBPH ChCTABHHAT
nokasaren ,,0M3HEC KIMMAT B CTPOHTENCTBOTO“ 3anaisa NpHONHIHTENHO HHBOTO CH OT
NpenxoaHua Meceu. AHKETaTa perncTpHpa noaoGpeHHe B OUEHKHTE Ha CTPOMTENHMTE
npeanpieMail OTHOCHO HACTOAWOTO OH3HEC CLCTOAHNE Ha NPeANpHATHATA, AOKATO
OUAKBAHHATE HM 32 CJAEABALLHTE UIECT Mecela ca no-pesepaupani. OcHoBHHTE npobnemy 3a
AcHHOCTTA NpoAbIkaBarT Aa GhAaT CBBP3AHH C HEAOCTHIA Ha paGoTHa cia, HECUrypHaTa
HKOHOMHYECKA cpeda M KOHKypeHwisTa B OpaHiua, Makap uYe Ope3 NOCTEOHHS Mecel ce
OTYHTA HAMQIEHHE HA HEraTUBHOTO MM BIHMAHHE., OTHOCHO NpPOAMKHHTE LEHH B
CTPOHTENCTBOTO MEHHIABPHTE HE 04AKBAT NPOMAHA NMPe3 CNEABALULITE TPH MECEHA,

Mo nawnn Ha Hauwowanumus CTAaTHCTHYECKM WHCTHTYT ChCTABHMAT Nokasaten ,0i3mec
KIMMaT B Thprosuata Ha apefHo“ HapactBa ¢ 3.2 NyHKTa, KOETO ce IBJKM HA
ONTHMHCTHHHHTE OLIEHKH H OY3aKBAHKA HA TLPTOBLHTE Ha NpeBHO 3a DH3HEC ChCTOAHUETO Ha
npeanpraTHaTa. ChulespemenHo ofave oyakpaHuATA MM, KakTo 3a ofemMa Ha npoaaxGuTe,
TaK@ H 33 NOPBYKNTE KbM NOCTaBYMUHTE Npel cheasawiure TPH MeCceHa c¢a ho-
Hebnaronpuathy. Hali-cepiioanoto satpyamenne 3a 6u3Heca oCTaBa KOHKYpEHUHATZ B
Opaniua, nocoueHo or 57.0% ot npeanpuatuata. Tpes nocnenwns mecel ce HaGmonaea M
33CHIBAHE HA HETaTHBHOTO BIIMAHHE HA (haKTOpa ,,HEAOCTATBYHO ThpceHe®, KoiiTo HimecTBa
HA_TPeTo MACTO (aKTopa ,HECHFYpHa WKOHOMHuecka cpena”. Tobprosuwre Ha apeGHO
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NpEABHXAAT NPOAAMHHTE LEHH B CEKTOpa Aa 3anmaidT CBOETO PaBHHILE MMpe3 cheiABalllHTe
TPH Meceua.

[lo naHHn wa HaunowanHMA CTATHCTHYECKH MHCTHTYT Npe3 JEKEMBPH CbCTABHUAT
nokasare ,,6M3HeC KIHMAT B CEKTOPA Ha ycTyriTe® 0cTapa NPHONHIUTENHO HA PABHHLLETO
CH OT HOeMBpH. IT0 OTHOWEHHE HA TBPCEHETO HA YCNYTH HACTOALIATA TEHACHLHA CE OLIEHABA
KaTo HaMmafeH3, Kato H OYAKBAHHATA 34 CNEABALLHTE TPH MeceLa ca No-pe3epBHpaHi.
KoHkypenunata 8 OpaHiia M HECHTYpHATAa HKOHOMIMECKZ Cpela NpOABMKABAT Aa ca
OCHOBHHTE NpeyKH 32 NeHHOCTTa HA APeANPHATHATA. OTHOCHO MPOJAKHHTE LUEHR B CEKTOpa
Ha yClyFHTE MEHHKBPHTE O4akKBaT Te Aa octawar Ge3 npoMAHa Mpes chieasallute TpH
Mecena.

HkoHomuueckaTa oneHka Ha Ynpasutennns cheet Ha Esponeiickara Lientpansa Bauka KbM
13 centemspir 2018 r. oTunTa, ue npes TpetoTo Tpumeceune Ha 2018 r. BB s peamno
H3pakeHHe Ha eBpO30OHaTa HapacBa Ha TpiMeceyHa Gasa ¢ 0,2% cnen pactex ot 0,4% npe3s
NMPeAXOAHHTE ABe TpHMecedis. Hali-HoBUTe AaHHU Il PE3YATATH OT NPOYYBaHHA ca To-chabu
OT OY@KBAHOTO, OTPA3ABANKH HAMAAABALUMA MPHHOC HA BBHIUHOTO TBPCEHE M HAKOM
cneuntHyHn GakTopy 3a OTAENHH CTPaHM M ceKTOpH. He3aBHCHMO Ye HAKOM OT Te3M
(aKTOPH BEPOATHO e OTWYMAT, TOBA MOXE 42 € MPHIHAK 3a MpeacToAma no-cnaba
HHEPUHA HAa pacTex. B CLIIOTO Bpeme BLIPEUIHOTO TbpCeHe, NMOAKPENEHO CHINO H OT
NO3WUKATA HA YNPaBUTEAHHA CLBET 32 HEPECTPHKTHEHA NApHYHA NOAHTHKA, NPOABLIIKABA 13
NOANOMAra HKOHOMHMMECKHA MNojieM B eBpo3oHata. CtaGHNHMAT nazap Ha Tpyna, Koiito
HaMHpa NMPOABAEHHE B HAPACTBAIA 33STOCT H NOBHILABAILH CE 3aNNaTH, BCE Taka NOAKpens
4acTHOTO notpeGieHne. OCBEH TOBAa BLTPEWHOTO ThpceHe, ONArONPHATHHTE YCAOBMA Ha
(uHancHpane u nogobpaBawmTe ce GANaHCH HMaxa NONOKHTENHO BIHAHHE BEPXY GH3Hec
HHBECTHUHHTE. JKHAMUIENTE HHBECTHUMH ocTamar craGunun. B pombaseHue ce ouaksa
HKOHOMHYECKATA AKTHBHOCT B CBETOBEH Mallal Aa NpoAL/IKM Aa ce 3ackiBa, Makap i ¢ no-
Gasen Temn, cTUMYIHpalKH H3HOCE OT EBPO3OHATA.

Cnopea MaxkpoHKOHOMHYECKHTE NPOrHO3N Ha ekcneptute Ha ELIB ot nexemepn 2018 r. ce
npeasisiaa BBII na espoionara B peanHo n3pakeHue A2 HapacHe Ha rogmiuHa Gasa c 1,9%
npes 2018 r., 1,7% npe3 2019 r., 1,7% npe3 2020 r. n ¢ 1,5% npes 2021 r. B cpaenenne ¢
MaKpOHKOHOMHMECKUTE NPOrHO3H Ha excnepTite ot ELIB ot centemepn 2018 r. npornosara
3a pacTexa Ha peannus bBIT e pepnsipana nexo nagony 3a 2018 r. n 2019 r. Puckosere
OTHOCHO NEPCReKTHBHTE 32 PACTEKA B €BPO30HATA MOTaT BCE OLIe Ja C& OLEHAT KaTo B o6wuH
JHHKK Ganadcupand. BanawceT Ha phHcKoBeTe ofaue ce MIMECTBA KbM MO-HHCKH OT
OUAKBAHHTE PE3YATATH BCNEHCTBHE HA TpaliHaTa HECHIYPHOCT, CBBp3aHa ¢ (akTopH OT
FEONO/AMTHYECKH XapakTep, 3antaxata oOT MPOTEKUHOHM3IbM, YAIBHMH MecTa B
HOBOBB3IHHKBaLLKTE Maszapi ¥ kofeGanuaTa Ha PpHHaHCOBKTE NajapH.

JIUXBEH PHCK

JIHXBEHHAT DHCK € CBLP3AH C BLIMOKHH, CBEHTYANHH, HETATHBHH NPOMEHH B JHXBEHHTE
HiIBA, YCTAHOBEHH OT (PHHAHCOBITE HHCTHTYLHY Ha Peny6nika Bbirapus.

Ha croero 3acenanne mo BbmpocHTe Ha NapuuHata noauTika Ha 13 pexemapu 2018 r.
YNpaBuTeSHUAT CHBET B3¢ PelUeHHe Aa MPEyCTAHOBH HETHUTE NOKYNKH HAa AKTHBH mpes
nexemBpn 2018 r., kato 3ana3u Ges npomaHa ocHOBHHTE NMXBenW npouenth Ha ELB n
Iopa3piie OpHEHTHPA CH 32 PEHHBECTHpAHe Ha akThBH. HezamkcnMo ue nocThneammTe
AaHHK ca no-craby OT OYAKBAHOTO, OTPa3ABaliKH NO-HICKOTO BLHIUHO TBPCEHE, a H NOpasH
Haxon Qaxkrops, cneundHYHH 32 OTAENHH CTPaHH M CEKTOPH, CHIHOTO B OCHOBATA CH
BLTPEWIHO ThpCEHE MPOALIKABA N3 NOAKPENs HKOHOMHYECKHA NOAEM B €BPO3OHATA H
NMOCTENEHHO 3aCHIBAWMA e HH{nraunoHen Hatick. ToBa 3aTEbpKAaBa yBepeHOCTTa Ha
YnpasuTtenHua chBeT, ue ycroliuuBoTo A0GMmIkasaHe Ha MHGAAUMATA OO LENEBOTO it
PAaBHHUILE WE NPOALKH H LUE CE 3ana3H AOPH Clell NpeycTtaloBABAHETO Ha HETHUTE
NOKYNKH Ha akTHBH. CbUICBPEMEHHO OCTABA HATHLIE 3HAYNTENHA HECHIYPHOCT, CBBP3aHA C
FEONONHTHYECKH (AKTOPH, CbC 3AMNAXaTa OT NPOTEKUHOHHIBLM, C YA3IBHMH MEcTa B
CTpaHHTe C HOBOBB3HIKBALUH NA3apH H konebaHnaTa Ha uHaHCOBHTE nazapu. ETo 3awo Bee
olle e HeodXoaHMa MONHTHKA HAa 3HAYHTENHO NAPHYHO CTHMYAHpAHe, KOATO fa NoAnoMara
NO-HATaThITHOTO 3aCHNBAHE HA HATHCKA HA BHTPEIUHITE LeHH W HA MMHaMHKaTa Ha obLiaTa
HHOnaWR B cpenHOCpoteH miaH. OpHEHTHPSHT Ha YNPABHTERHNA ChBET OTHOCHO OCHOBHHTE
JHXBEHH npoueHTH Ha ELIB, noakpened OT peMHBECTHUMHTE HA 3HauuTENeH OGeM
NpHAOGHTH aKTHBH, NPOLIKABA 1a OCHIYPABA HEOGXONMMOTO MapHUHO npeanaraHe 3a
ycTolitinBoTo_noG1kaBake Ha WHnaunaTa KeM _UeNeBoTO i pasHuie. Bu Bceku cayyali
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yﬂpaBHTeJ'IHHHT CbBET € B TFOTOBHOCT na npucnocoﬁnna BCHYKH CBOH HHCTPYMEHTH B
JABHCHMOCT OT OGCTOHTCHCTBH.T&, 3a Aa rapaHTapa, 4e Hudmamm*ra npoabKaBa yCTOH‘iHBO
Aa ce gobnikasa 0 UeNeBoTO CH paBHHI1LIE.
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HHOJALHOHEH
PUCK

WudnanvonsuaT puck npeicTaBnssa BceobLIO NOBHIIABAHE HA LIEHHTE, NPH KOETO napure
ce 00e3ueHABAT M CBHUIECTBYBA BEPOATHOCT OT NOHACAHE Ha 3aryfa OT AOMaKHHCTBATA H
thupMuTe.

Mo npeneapurenun aaHuu Ha HCH uHpekchT Ha noTpeGuTencknTe ueHH 3a Axnyapu 2018 r.
cnpamo nexemepH 2017 r. e 100.3%, T.e. meceynara undmauns ¢ 0.3%. Foammwara
nunauns 3a svyapu 2018 r. cnpamo auyapi 2017 r. e 1.8 %. Cpeanorognwnara Hudauus
3a nepnopa gespyapu 2017 - auyapn 2018 r. cnpamo nepnona despyapu 2016 - anyapu
2017 r.e 2.1 %.

Io npensaputenti aanun Ha HCH xapMOHI3UPaHUAT HHAEKC HA NOTPEGHTENCKHTE LEHH 33
aHyapu 2018 r. cnpamo nekemspu 2017 r. e 100.2 %, T.e. Meceusata uHdnauna e 0.2%.
Fopnwnata wHQnauus 3a suyapu 2018 r. copsmo sauyapn 2017 r. e 1.3 %.
Cpemnoroaumuara undnauus 3a nepuopa despyapu 2017 - auyapn 2018 r. cnpamo
nepuoaa heepyapu 2016 - anyapu 2017 r. e 1.3 %,

HuzexcsT Ha notpeGurenckhre ueHH 3a (espyapi 2018 r. cnpsamo snyapu 2018 r. e
100.3%, T.e. mecennata nujnaund e 0.3%. Hudnauuwata or Hawanoto Ha roaHHATA
(teBpyapu 2018 r. cnpamo nexemepu 2017 r.} e 0.6%, a roauwnata uudauua 3a gespyapn
2018 r. cnpamo despyapu 2017 r. e 2.0%. CpenHoroaumnarta HupNawna 3a nepHoaa Mapt
2017 - espyapu 2018 r. cnpsmo nepuoaa mapt 2016 - fenpyapu 2017 r. e 2.1%.

XapMOHH3HpaHHAT HHAEKC Ha noTpeGHTeNCKNTE LieHl 3a diespyapn 2018 r. cnpaMo anyapu
2018 r. e 100.2%, T.e. Meceunara nndauns e 0.2%. Unduaunarta ot Hauanoto Ha roanHara
(teapyapn 2018 r. cnpamo nexemspu 2017 r.) e 0.4%, a roanwnata undnauns 3a pespyapi
2018 r. cnpamo eppyapit 2017 r. e 1.5%. CpeaHoroauwnara HHnauma 3a nepHona MapT
2017 - gespyapn 2018 r. cnpamo nepuoaa mapr 2016 - despyapn 2017 r. e 1.3%.

Hupekcer va notpedurencknte nenn 3a mapt 2018 r. cnpamo despyapu 2018 r. e 99.7%,
T.e. MeceuHata unnauna e Munyc 0.3%. Hudnaumuara ot Hauanoto va roaunata (mapr 2018
r. cnpamo aexemspu 2017 r.) e 0.3%, a roauwrara undmanus 3a mapt 2018 r. capsamo mMapr
2017 r. e 2.2%. CpenHoroauuHata WHduratma 3a nepuona anpun 2017 - mapt 2018 r.
cnpamo nepuoaa anpua 2016 - mapt 2017 1. e 2.2%.

XapMOHH3HPaHHAT HHAEKC Ha noTpebuTeRckHTe neHH 3a mapt 2018 r. cnpamo Qespyapn
2018 r. e 99.8%, T.e. meceuynata BHQnauHa e muuyc 0.2%. Mudnaunata oT Hauanoto Ha
roguuara (mapr 2018 r. copamo aekemapi 2017 r.) € 0.2%, a ronnwsara undnauus 3a Mapt
2018 r. cnpamo mapt 2017 r. e 1.9%. Cpeaxoroauisata uudnauus 3a nepsoga anpun 2017
- mapt 2018 r. copamo neprosa anpun 2016 - mapr 2017 . e 1.4%.

HMupexewr Ha notpeGurenckute uerw 3a anpun 2018 r. cnpamo mapt 2018 r. e 100.4%, T.e.
meceynara unbnaunsa e 0.4%. Hudnaunara or Hvavanoto Ha roguuara (anpun 2018 r.
cnpamo aekemsph 2017 r.) e 0.7%, a roanwuara undnauns 3a anpwn 2018 1. cnpaMo anpun
2017 r. e 2.0%. Cpeanoroanstata iHinauna 3a nepnona maii 2017 - anpus 2018 r. cnpamo
nepxona maii 2016 - anpun 2017 r. e 2.1%.
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XapMOHH3HPaHHUAT HHAEKC HA NoTpeGHTeNCKNTe UeHu 3a anpun 2018 r. cnpamo mapt 2018
r. e 100.3%, 1.e. Meceunara uudnauns e 0.3%. Mudnaumata or HayanoTo Ha roauHata
(anpin 2018 r. cnpamo nekemsph 2017 r.) € 0.6%, a roxuw#ata undnauus 3a anpun 2018 r.
cnpamo anpun 2017 r. e 1.7%. Cpensoroaumnara nHgnauns 3a neprona mai 2017 - anpin
2018 r. cnpamo neproaa maii 2016 - anpun 2017 ¢ e 1.4%.

HupekebT Ha notpeButenckute uesn 3a maft 2018 r. cnpamo anpun 2018 r. e 100.3%, T.e.
MecewHaTa Hunauis e 0.3%. Uudmaunata ot vayanoto Ha roamuata (mait 2018 r. cnpamo
agxemspn 2017 r.) e 1.0%, a roanmuara uugnauns 3a mait 2018 r. cnpamo maii 2017 r. e
2.6%. CpeaxoroamiHaTa sHaauns 3a nepuoaa 1okm 2017 - mali 2018 r. cnpamo nepHoaa
10HH 2016 - Maii 2017 1. e 2.1%,

XapMOHWIHPAHUAT MHAEKC HA NOTPeOHTENCKITe LieHH 3a Maii 2018 r. cnpamo anpizn 2018 r,
e 100.4%, T.e. meceunata undnaums e 0.4%. Undnaunsra or HayanoTo Ha roansata (Mali
2018 r. cnpamo aexemspy 2017 r.) e 1.0%, a romnunara nudaauns sa maii 2018 r. cnpamo
Maii 2017 r, e 2.3 %. CpenHoroaunisata nHiaukA 3a nepuona toun 2017 - maii 2018 r.
cnpAMo nepuoaa oxu 2016 - maii 2017 r. e 1.5%.

HupekcsT Ha notpeGutenckute neHn 3a wuu 2018 r. cnpamo maii 2018 r. e 100.1 %, T.e.
meceunara Hgnauus e 0,1 %. Hngnauuara ot Hauanoto Ha roaunara (loun 2018 r. cipamo
aekemppi 2017 r.) e 1,1 %, a roamunara urdnaund 3a ioun 2018 r. cnpamo 1oun 2017 1. €
3,2 %. Cpeanoroanwsara uidiauns 3a neproaa i 2017 - oun 2018 r. cnpamo fiepHoaa
1ouH 2016 - 10un 2017 . € 2,2 %.

XapMOHH3NPAHHAT HAEKC Ha noTpeBirrenckiuTe ueHn 3a 1K 2018 1, cnpamo mali 2018 r. e
100,5 %, T.e. meceunara undnauns e 0,5 %. Hudnauista oT HaYaNOTO Ha ToAMHATA (IOHH
2018 r. cnpamo nexemepu 2017 r.) e 1,4 %, a roanmnsara sHdgnauna 3a 1oHi 2018 r. crnpamo
toun 2017 r. e 3,0 %. CpeanoronnuHata uuduiauua 3a nepuona tonu 2017 - 1onn 2018 r.
cnpamo nepyona ronn 2016 - wun 2017 r. e 1,6 %,

HuaexcsT Ha notpebirenckinte Lenn 3a tonu 2018 r. cnpamo ouu 2018 r. e 100.7%, T.e.
MeceyHata nngnauus e 0.7%. Hudnaunsra ot HauasnoTo Ha roauHata (fonu 2018 r. copamo
Aexemspr 2017 r.) e 1.7%, a ronmnata undnauns 3a ronu 2018 . cnpamo onu 2017 1. e
3.5%. Cpeanoroaumwnara ungnaunsa 3a nepuoma asryct 2017 - wonau 2018 r. cnpamo
nepuosa asryct 2016 - wonn 2017 r. e 2.4%.

XapMOHUIHPAHHAT MHAEKC HA NoTpeGHTEnCcKkHTe LeHn 3a jonu 2018 r. cpamo loun 2018 1. e
101.0%, T.e. meceunata HHpnauns € 1.0%. Uudnauusta oT HayanoTo Ha roanHata {1onu
2018 r. cnpamo nexemspu 2017 r.) e 2.5%, a ronuwHata shdauns 3a 1omr 2018 r. copamo
tonh 2017 r. e 3.6%. Cpeanoroauniunata HHauus 3a nepyoda asryct 2017 - ronu 2018 r.
cnpsmo neproaa asryct 2016 - 1ionr 2017 1. e 1.9%.

HunexcsT Ha notpebuTenckuTe uexn 3a asryct 2018 r. cnpamo sonn 2018 r. e 100.1%, T.e.
meceunata uhpnauns e 0.1%. Hudnaunara ot navanoro Ha roamwata (asrycr 2018 r.
cnpamo nekemepn 2017 r.) e 1.8%, a roauwnata wunanua 3a asryct 2018 r. cnpamo
asryct 2017 r. e 3.5%. Cpennoroaumuara usdiawnd 3a nepuoaa centemsph 2017 - apryct
2018 r. cnpsamo nepuona centempH 2016 - asryct 2017 r. e 2.6%.

XapMOHU3HPEHUAT HHAEKC Ha NoTpeGHTeNckNTe UeHN 32 asryct 2018 r. cipamo toan 2018
r. e 100.3%, t.e. meceyHata nudmaums e 0.3%. Mndnauuata oT HAYANOTO HAa romiHaTa
(asryct 2018 r. cnpamo nexemspu 2017 r.) ¢ 2.8%, a roguuiHata uudiaunsa 3a asrycr 2018
r. cnpamo asryct 2017 r. e 3.7%. CpeanoroouiuHata HHGNAaUNs 33 NEpHOAA CENMTEMBpH
2017 - asryct 2018 r. cnpaMo nepuona centemspi 2016 - aBryct 2017 r. e 2.1%.

HupekcwT Ha notpeGurenckute uewn 3a centemspu 2018 r. cnpamo aerycr 2018 r. e
100.3%, T.e. meceunara nudraumn e 0.3%. HUndnaumsta oT Hauanoto Ha roaMHaTa
(centemspn 2018 r. copamo mexemppu 2017 r.) e 2.1%, a romnusara uhbnauns 3a
centemepi 2018 r. cnpamo centemspy 2017 r. e 3.6%. CpeanoroauiuHata undnawis 3a
nepiona okromepit 2017 - cenremspu 2018 r. cipamo nepiona oktomeph 2016 - cenremeph
2017r.e2.7%.

XapMOHM3INPaHNAT HHAEKS Ha notpeGiTenckuTe ueHn 3a centemaph 2018 r. cnpamo asryct
2018 r. e 99.7%, T.e. MeceunaTa udnauna e muayc 0.3%. Huduaumata oT Hauanoto wa
ronntara (cenremspn 2018 r. cnpamo aekemppu 2017 r.) e 2.5%, a roanwnata Hudnauna 3a
centemMBpi 2018 r. cnpsamo centemepn 2017 r. e 3.6%. CpeanoroauumHara nudnaigs 3a
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nepuoaa oxromepH 2017 - centemspy 2018 r. cnpamo nepuoaa oktomepi 2016 - centemapy
2017 r.e 2.3%.

HunexcuT Ha notpeGuTenckuTe LEHH 32 okTomepn 2018 r. cnpamo cenremapu 2018 r. e
100.7%, r.e. meceusara uudmauns e 0.7%. Uudnauusta oT Hayanote Ha TroguHarta
(oktomspu 2018 r. cnpamo aekemapu 2017 r.) e 2.8%, a roauinaTa HHGAAUBA 32 OKTOMBPH
2018 r. cnpamo oxtomspu 2017 r. e 3.7%. CpenHoromuunara unduiauma 3a nepuona
HOEMBPH 2017 - oktomepit 2018 r. cnpamo nepuona Hoemspu 2016 - oktomepn 2017 r. e
2.8%.

XapmouusupanatT Muaeke Ha notpeSHTenckute ueHn 3a okToMBpH 2018 r. chpamo
centemspn 2018 r. e 100.2%, T.¢. meceunara undnauns e 0.2%. Hudnaunata ot Havanoro
Ha roaunata (okTosmBpH 2018 r. cnpamo nexemspu 2017 r.) e 2.6%, a roamunata HHdaaUMA
32 oxtomepit 2018 r. cnpamo oxtomspu 2017 r. e 3.6%. CpegHoroanuHata HHGAUML 3a
nepHoaa HoemepH 2017 - oxtomepn 2018 r. cnpaMo neprona soemepn 2016 - oxToMBpH
2017 r. e 2.5%.

HupekcsT Ha notpeGutenckute uenn 3a HoemBpu 2018 r. cnpamo oktomspu 2018 r. e
99.9%, T.e. meceunara undmauua e munyc 0.1%. Undnauusta ot Hauanoto Ha romHHaTa
(HoemBpit 2018 r. cnpamo aexemspn 2017 r.) e 2.7%, a roanmHata HHGIAUKA 33 HOEMBPH
2018 r. cnpamo Hoemeph 2017 r. e 3.1%. CpenvoroamwHata MHpRauUMs 3a nepHoga
AexemapH 2017 - noemspn 2018 r. cnpamo nepuoaa nekemspit 2016 - Hoemspu 2017 r. ¢
2.8%.

XapMOHNIHDAHMAT MHIEKC Ha notpe0uTencknte ueHd 3a Hoemepd 2018 r. copamo
okromeph 2018 r. e 99.7%, T.e. Meceunara unnauns e mudyc 0.3%. Hudmauuara ot
HayanoTo Ha roauHata (Hoemspn 2018 r. cnpamo pekemspn 2017 r.) e 2.3%, a roasmnara
nHdtamma 3a Hoemspr 2018 r. cnpamo Hoemspu 2017 r. e 3.0%. CpenHoroauunara
HH(anua 3a nephoaa nekemppu 2017 - noemspu 2018 r, capamo nepuona aekemsp 2016 -
HoemBpH 2017 1, e 2.6%.

HupexkcsT Ha notpeGutenckute uenH 3a aekemBpu 2018 r. cnpamo Hoemspu 2018 r. e
100.0%, T.e. mMeceynara undnauna e 0.0%. Moanwnata nHpnauus 3a pexemppn 2018 r.
copamo nekemBpht 2017 r. e 2.7%. CpeaHoroaHiiHaTa HH(nauus 3a nepuoaa AHyapu -
nexemapu 2018 r. cnpamo neprona sxyapu - aekemapn 2017 r. e 2.8%.

XapMOHH3HPAHHAT HHAEKC WA nOTpeGHTENCKUTE UeHH 3a Jaekemepu 2018 r. chpamo
Hoemepir 2018 r. e 100.0%, t.¢. meceunata nudnauns e 0.0%. Moauwnata undnauma 3a
nexemspr 2018 r. copamo aekemepir 2017 r. e 2.3%. CpegHoroamwnata unbnaums 3a
nepHona sHyapH - aekemspH 2018 r. cnipsaMo nepvona AHyapH - nekemspu 2017 r. e 2.6%,

HHOAALHA

0.80% +

0004 qoesemnr

UG | ASy 'y AL iy PPy B8) B I

020% 1 & g & & s 5 &
§ &% § &£ 5 F F F F 3

uau%gé-‘r.g § F & F
A,

=+ 01.012018-31.12.2018

* Harownnk: HCH

BAAYTEH PHCK

Excno3nunata KbM BayTHHA PHCK NPEACTABNABA 3ABHCHMOCTTA H e)eKTHTE OT HIMEHEHHETO
HA BanyTHHTe Kypcose. CHCTEMaTHYHHST BANYTEH PHCK € BEPOATHOCTTA OT €BEHTyanHa
NpoMsAHa HA BANYTHHA PewHM Ha cTpanata (BanyteH Gopn), koeto GH AoBesoc MAM A0
ofe3nennsane Ha neBa HIIH A0 NOCKbLABAHE HA EBA CIPAMO YYKAECTPAHHHUTE BANYTH,

BanyTHUAT PHCK We HMa BAHAHHA BLPXY KOMMAHHH, HMALLK TA33PHI AANOBE, MIAWAHHATA
Ha KOMTO Ce W3IBLPLIBAT BLB BATYTZ, pasnuuHA OT NeBa W egpoto. Twil Karo cernacHo
AelicTBAWIOTO 3aKOHOAATENICTBO B CTPaHaTa GBNrapckHAT JieB e (HKCHPaH KbM EBPOTO B
cborowenne EUR | = BGN 1.95583, a Bunrapekara HapoaHa Ganxa e [UThKHE Na NoAbpXKa
HHBO Ha Owirapckute nesose B OOpLILEHHE, PAaBHO HA BANYTHHTE pesepeu Ha Gawkara,
PHCKLT OT 00e3ueHABAKE Ha JieBa CNpPAMO eBponielickaTa BATYTA € MHHWMANEH 1 C& ChCTOH
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BLB €BEHTYANHO NPEACPOUHO MPeMaxBane Ha BanyTHuA Gopa B cTpanaTa. Ha To3u eTan fosa
MITNEKEa MATKO BEPOATHO, ThH KATO OYAKBAHHATA ca BANYTHUAT Gopa Aa GbAe OTMEHEH NpH
NpHEMAHETO Ha eBpoTO B Baarapis 3a odMuMaNHA MIATEKHA EANHHIA,

Teopernuno, BANYTHHAT PHCK GH MOrLN A2 Ce NOBMIWIH, KoraTo Bbiarapus ce npHChEAHHN
KbM BTOpHA eTan Ha Esponefickua Banyren Mexauusem (ERM II). Tosa e pexum, B koiito
cTpaHata TpaGBa Na moAALPKA BANYTHHA KYpPC CMPAMO €BPOTO B rpaHMuMTe Ha +/-15%
CNPAMO LeHTpanen napuTeT. Ha npakThka, BCHMKH ABpP#aBH, KOMTO MOHACTORLIEM €A B TO3H
mexannssm (flanua, Ectouna, Kunsp, Jlutea, Jlatsns, ManTa), ca cBuzeTenu Ha koneGaHns,
KOHTO €a CBIECTBEHO NO-MaJTKH OT M03BoJIeHHTE = 15%.

DHKCHPAHHAT KYpC Ha NIeBa KbM €BPOTO HE eNHMHHHpa 3a GbArapckara panyTa pHCKa OT
HebnaronpHATHH ABIGKEHHA HA Kypca Ha eBpOTO CIPAMO OPYTHTE OCHOBHI BanyTH (WATCKH
zonap, Gputancku nayua, weeiuapcky (panHk) Ha MexAyHapoaHUTE (HHAHCOBH MAIAPH, HO
KbM HacTOAWIMA MOMEHT APYXECTBOTO HE CYHMTA, He Takbe puck OM GMA chluecTseH no
OTHOWEHNE Ha AeiHOCTTa MY. JpysecTsoTo Moxe fa ObAAT 3acerHATO OT BANYTHHA PHCK B
3aBHCHMOCT OT BHAA HA BANYTaTa HAa MAapHYHNTE MOCTBLIUIEHHA M OT BUJZ H& BanyTaTa Ha
NOTEHUHANHHTE 3aeMII Ha APYKECTBOTO.

[lo-ronamara 4acr ot caenknte Ha ,Torwnmodukauns Codma” EAJ] ce ocbluecTsaABaT B
6nnrapcku nepa. JEpymecTsoTO HMa H 3aeMH B €BPO, KONTO ¢4 M3NON3BAHH 33 HHBECTHLHMU B
OCHOBHaTa AelinocT. Tean 3aeMH ce OTYHTAT NO aMopTHIMpyema ctrolinoct. 3a oa Hamanu
BATYTHHA pHCK, , Tomnogikauns Codus™ EAJ] cnean napuinuTe NOTOUW, KOHTO HE ca B
6narapckn nesa.

DHHAHCOBHTE AKTHBU M NacHBH, KOHTO Ca ACHOMHHHDAaHN B YY}XIECTpaHHa BanyTa H ca
MNPEeHIYHCIIEHH B 6'b.r|r‘apc1cu JIEBa KbM Kpad Ha OTYETHHA MEpHOH, Ca NPEICTABEHH, KAKTO
cnenesa.

Hanarase ma Hasarane na
KpPaTKOCPO9eH  IBATOCPOTeH

PHCK pHCK
Espo Empo
‘000 as. 000 as..
31 nexerepn 2018 r.
@iHancoBY ARTHEK 10 -
$rymancory nacusyn 4 249) 2 044)
Obmo sznaraHe Ha pici {4 234) (2 044)
31 nexemepa 2017 r.
Prnancosy akTHBH 9 -
PrHAaHCOBH NacHBNH (4 244) (6 288)
O0mo nanarake Ha prick {4 235) (6 288)

FoamwhuaT vetreH ¢uHaHCOB pe3ynTaT cnei HdaubuM B co0CTEEHMAT KanuTan He ca
HYBCTBHTEIHH KbM BEPOATHA NPOMAHA Ha BANYTHHTE Kypcose, Thil karto OLIrapckHAT nes e
bUKCHpaH KM eBpPOTO.

JAHBYEH PHCK

Ot onpegenaulo 3HaucHie 3a (HUHAHCOBHA PE3yNTAT Ha KOMAAHHHTE € 3aNalBaHETO Ha
TeKYIUA AaHBYeH pewnM. Hama rapaHuus, ve AaHBYHOTO 33KOHOOATENCTBO, KOETO € OT
NpAKO 3HAUCHKE 3a aefiHocTTa Ha [ipykecTBOTO, HAMA Na Obae HIMEHEHO B MOCOKA, KOATO A3
ROBell¢ A0 IHAYHTEAHH HEMPEJABHACHH Pa3Xoji W CHOTBETHO Aa ce oTpasy HebnaronpHATHO
Ha nerosara nevanfa. Cuctemara Ha nawbHo obnarase B Bbaraphs Bee oue ce paisHea, B
Pe3yNTaT HA KOETO MO3KE 13 Bb3HHKHE NPOTHBOPEYHBA AAHBYHA MPAKTHKA.
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O

HECHCTEMATHYHU PUCKOBE
JInkBuaen puck

Crneunduunnte 3a aeiinoctra Ha ,,Tonnoduxauus Codus” EAJl npoustHuar ot
€CTECTBOTO Ha OCHOBHATa HNEHHOCT Ha JpPYXECTBOTO, KAKTO M OT CHJIHATA 3aBHCHMOCT Ha
KOMNaHHATA OT HALHOHANHATA H eBponeiicKa perynanus B o61acTTa Ha eHepreTHKATa.

IposiBenneTo Ha THKBMAHHA PUCK [0 OTHOLIEHME HAa JAPYXECTBOTO Ce CBBP3BA C
BBLIMOKHOCTTA 32 JIMIICA HAa HABPEMEHHH H/WJTH JOCTAaThYHH HANHYHH CPEACTBA 3a NOCPELIAHEe
Ha BCHYKH TEKYIIH 3anbDkeHus. TO3H PHCK MOXE Jia HacThIH, KaKTO [PH 3HAYUTENHO
3abaBsHe Ha [UIaWAHMATA OT CTPaHA Ha JUTHKHHLHMTE Ha APYKECTBOTO, TAKA M NpPH HE
AOCTATLYHO €(PEKTHBHO YIpaBNEHWE HA NAapHYHHTE NMOTOUM OT ASHHOCTTA MM MO HPHYHHH
NOPOAEHH OT PEeryNaTopHaTa cpefia B KOSATO JAPYKEeCTBOTO H3BBPIIBA CBOATA JeHHOCT.

wlomnodukauns Codus” EAJl nocpeia HyxIuTe CH OT JMKBHAHH CpEeACTBA, KaTo
BHHMATEJIHO CJICAH MMIAllaHHUATA [0 MOracCHTENHHTE MIAHOBE HA JBJIrOCPOYHUTE (PHHAHCOBH
3a0BIKEHHA, KAKTO H BXOAAIMTE H M3XOAIIM MAapHYHH MOTONH, PH3HHKBALIM B XoAa Ha
onepatuBHata AeHHOCT., HyXauTe OT JHKBHAHH CPEACTBA CE CNEAAT 34 pasiMyHH BPEMEBH
NEPHOAH - €KEJHEBHO W €KECEAMHYHO, KaKTo M Ha Gasata Ha mporuosu. Hyxaute or
JMKBHAHH CPENCTBA B OBJIrOCPOYeH InaH - 3a mepuonu oT 180 u 360 muum, ce ompemensr
MECEYHO.

KM 31 nexemspn 2018 r. napeskute Ha A0roBOpHHTE 3abikenHs Ha JlpyxecTBoto ca
obobienn, KakTo cneasa;

Tabanna 22
Texymn Hetexymu
31 nexemBpu 2018 r. Ho 6 mecena  Me:xay 6 Orlnos Han 5
12 mecena roaQMHN TOAMHHI
000 ne. 000 ns. 000 a.. 000 ne.
3aeMH B €BpO 2122 2122 2044 -
TBProBekH U APYrH 3aABIKEHHA 224 943 - 133 457 367 008
O6mo 227 065 2122 135 501 367 008
Texymmn Herexymu
31 nexemepn 2017 r. Ho 6 meceua Mexnay 6 n Orlpos Han 5
12 mecena TOAMHN TOAHHH
000 aB. 000 aB. 000 ae. 000 as.
3aeMH 2122 2122 6288
Tosprosckn u Apyry 3aanKeHus 151 364 33 364 467 101
Obmo 153 486 2122 39 652 467 101

CTOI‘:IHOCTPITC, OMOBECTEHH B TO3H AaHa/lli3 HA MNaaeXHTe Ha 3a0bJIKEeHHATA,
IpeacTaBAsBAT HEAHCKOHTHPAHUTE NAapPHYHH MOTOLH 110 JOTOBOPHTE.

CekTopeH puck
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BhirapckusaT eHeprues ceKTop € OT H3KITHOUMTENHO BAXKHO 3HAYCHHE M0 OTHOIIEHHE

Ha cBos nputoc B BBIL [Ipomuiunenoctra u enepretuxara chopmupar oxono 20% ot
BBIIL.

IIporrosute 3a 6waeIoTo enexTponoTpeGneHHe MpeANonarar yseanuenue kM 2020
I., BBIIPEKH H¢ CTEMEHTa HA H3MEHEHHe IUE 3aBHCH OT MPHEMaHeTO Ha MEPKH 3a eHepruiina
epeKTHBHOCT. [IeCETTOAMIUHMAT NIaH 3a pasBUTHE Ha ENeKTpoeHepruilHus cucTeMeH
onmepaTop  pasrieicia ABa OCHOBHH CLEHapHs 3a pa3lBHUTHETO HA  ObACmOTO
€/IeKTPONOTpebAeHHE: MAKCHMANIEH ClleHapHit 1 MUHHMAJIEH CLieHapHil.

MakcumanuuatT cueHapuif 3a enexkTponoTpebneHHe NpeABWKAA TEHAEHIHS 3a
yBenuueHue, karo Kbm 2024 r. 6pyTHOTO entekTponoTpebaenue ce ouaksa a2 gocturte 43 040
I'Bry, mopagn 3afaBAHeTo Ha NpHNAraHeTo Ha MePKMTE 3a eHeprHiiHa e(eKTHBHOCT.
MuHHMaNHUAT CUeHApHit CBINIO MPOTHO3MpA YBENHYEHHE Ha ENEKTPONOTPeBIeHHETO, HO ¢ MO-
cna6 Temn (40 860 I'Btu kM 2024 r.) cnpaMo MakCHMaaHMA cueHapuii, nopaau
CBOEBPEMEHHOTO NpHJIaraHe Ha MEPKHTE 3a eHepruiiHa e)eKTHBHOCT.

LisnocTHoTo passuTHe Ha cekTopa € npeaMeT Ha Enepruitnata crparerus va Buarapus
no 2020 r. OcuoHuTe npuoputetHn B EHepruiiHata cTpaTerns MOrat ga ce csejaT mo
CNEIHUTE YETHDH HaNpaBReHHs:

FapaHTHpaHe CUTYPHOCTTa Ha JOCTABKMTE HA EHEPrus;

JOCTHI'aHE HA LIEJIMTE 32 Bb30OHOBAEMa eHEprus;

NIOBHLIABAHE Ha eHeprHiiHaTa edeKTHBHOCT;

Pa3BHTHE Ha KOHKYPEHTEH SHEprHeH Na3ap M MONHTHKA, HACOYEHA KbM OCHTYpABAHE
Ha CHEPruiiHHTE HYKIM H 3alIMTA HA HHTEPECHTE Ha NMOTpebHTeHTE.

Beuuku u3bpoenn npuoputeTn uMat efHa obma cTpaTeriyecka uen - IlocturaHe Ha
BHCOKOTEXHOJIOTHYHA, CHUTYpHA M HalleXIHa eHEpraiiHa cucTeMa, 6a3npaHa Ha ChbBpEMEHHH
TEXHONOTHM, KOATO Ja OTrOBapsA HA €BPONEHCKHTE KPHTEPHH, KaTo CHUIEBPEMEHHO H3MON3Ba
MaKCHMallHO HAamH4HKA pecypc B Bbirapus u sammrasa B Haii-BHCOKa cTeneH Ghirapckute
notpedureny.

»Tomnopukauus Codus™ EAJl xaTo perHoHanHo TomIopHKaHOHHO APY¥KECTBO NpefoCTaBAT
LEHTPANH3IMPaHO TOMNOCHAOMABAHE, KOETO € OCHOBHHMAT H3TOYHHK 3a OTOMJIEHHe H
cuabnspatie ¢ Tonna BoJla B FECTOHACENEHATa rpajacka 308a Ha Cogus rpan. [lonssatenute na
YCIYrH ca NpeAMMHO NOMaKHHCTBATA, KaKTO H K/IHEHTH OT OOIUECTBEHHS U YacTHHS CEKTOP.
Toropukauns Copus EAJ] npenoctass TOMIKRHHK YCIYTH Ha noBeue oT 70% OT BCHYKH
MOTPeOHUTENH HA USHTPATH3HPAHO ToMoCHA0IsBaHe B CTPaHATa.

»lomnopuxauus Copus™ EAJl e 3aBucHMO OT OGUINTE TEHAEHUMH B CeKTopa Ha
eHepretukara. Tosu puck e NOHAKBAE KOMNEHCHpPaH OT AMBEpPCH(UIMPAHHTE HACOKH B
ASHHOCTTAa Ha JpYkecTBOTO (NMPOM3BOACTRO H npoiaxba Ha edeKTpHYecka eHeprus,
NPOH3BOACTBO H MpoAaxba Ha TOMMMHHA €HEPrHA, IPEHOC HA TOIUIMHHA €HEPrHs, TOMHHHO
CHETOBOJICTBO), KOHTO CNOCOGCTBAT BBL3MOXKHOCTTA H2 KOMNAHHATA Ja pearHpa aaeKBaTHO B
Cllyyail Ha NPOMsAHA B CTPYKTYpata Ha ThPCEHETO.

lpenumctBo 3a JIpymKecTBOTO Ch3AABAT aKTUBHHTE MEDKH, MpEANPHETH OT
KOPMOpaTHBHOTO PBKOBOACTBO Ha KOMNAHHS B Hacoka MOJEPHH3MpPAHE HAa TEXHONOTHYHOTO
obopyngaue. ,,Tonnoduxarmma Copua” EAJ] paBotn HenmpexbcHaTo 3a cTabunu3upaHe
MPOH3BOACTBEHATa JICHHOCT M MOJEPHH3ALMA Ha OCHOBHHTE H CIOMAraTe/lHH CHOPBIKCHHS B
ApYECTBOTO, BBB BPb3Ka C HEOOXOAUMOCTTa OT MoAo0psABaHe Ha (HHAHCOBHTE, TEXHHKO -
HKOHOMHYECKHTE H €KONIOTHYHH MNOKa3aTeH, NPAKO CBbp3aHH ¢ obe3neyaBaHe HAa KaueCTBEHO
TOMNOCHabAABaHEe HA CTONHYHAS rpaj.

Ome mpe3 2017 r. ycunuaTa Ha GBArapcKOTO NPaBUTENCTBO 3a AHBEpPCHMHLKPAHE Ha
PHCKa OT €HEpruiiHa 3aBUCHMOCT Ha Bbarapus HaMepuxa H3pa3 B HAKOJKO CHOHTHS:
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. Ha 29.06.2017 r. B MHHHCTEPCTBOTO Ha €HEpreTHKATa Mpei WHpPOK KPbr OT

3auHTepecoBaHy crpaHu CeeTopHata GaHka NpeAcTaBH MpPOYYBAHETO CH  BBpPXY
€NEKTPOCHEPIHIHHHA CEKTOp B CTpaHaTa H NperopbKUTE 332 HEroBOTO pe)OpMHpaHe BHLB
BPB3Ka ¢ BbBEXKJAHETO Ha MbIHa nubepanu3anus Ha nasapa. [Ipomennte Tpsa6sa ma ocurypsat
CTaGUIHOCT, CHIYpHA Cpe/a, KOHKYPEHTEH Nasap 3a NPOM3BOAMTENNTE M BH3MOXKHOCT 3a H360p
Ha notpebutenute. EAUH 0T ocHOBHUTE NpoGneMK npea eHepruiinus OTpack ca HaTpyMaHHTe
B MHHAI0TO ¢uHaHCOBH AehHMUHTH, couyM aHanu3bT Ha CeeroBHara Gauka. PaBorata no
netaHnuTe Ha MOJIENa 3a MbJIHA TMOEpanu3aUHs Ha eEKTPOEHEPrHiiHiSA asap NpoaLIKABA H
npe3 2018 r. B TACHO CHTPYAHHYECTBO cbe CBeToBHaTa HaHka.

. Ha 18.10.2017 r. MunuctbpsT Ha enepreTukara Temenyxka ITeTkoBa npoBeze
cpema ¢ paboToAaTENCKH OPraHN3aLMH M €HEPruifHH KOMITaHHH, Ha KOATo 6sXa NpeacTaBeHH
NpHOpUTETHTE HA BBArapHs B CEKTOD €HEpPreTHKM B paMKHTE HA TNpeAcefaTe/ICTBOTO Ha
CoBeta Ha EBporneiickus cu103.

Perynaropen puck (nNpomsiHa B HOpMATHBHATA ypeafa, m3ncksannsuta na KEBP u
OTHEeMAaHe Ha JIHIeH3)

»Tonnopukauns Codpus” EAJI e nait-ronamoto obmuncko npeanpustue B rp. Codun,
KaKTO H Hal-roIAMOTO TOMNO(HKALUHOHHO APYXKeCTBO, o6cnyxpamo okono 70% OT BCHUKH
NOTpeOMTEANTE Ha LIEHTPATH3HPAHO TonnocHabAsBaKe B cTpaHata. KakTo BCHYKM KOMNAHUM
OT EHEPTHiHUA CEKTOP, APYKECTBOTO CE CTPEMH Ja CHBMECTSABA OT €HA CTPaHA BMEHEHHTE MY
CbC JakOHa 3a eHEPreTHKaTa 3alb/KEHHA KbM OOLIECTBOTO, CBBP3AHH ChC CHTYPHOCTTA Ha
CHalAABAHETO, HEMPEKLCHATOCTTA M Ka4YeCTBOTO HA YCIYTHTE M MOANBPIKAHETO HA
»OOlIECTBEHO TNpHeMIMBATA” 1l€HA, 3alMTA Ha OKOJHATAa cpea, W OT Jpyra CTpaHa,
HHTEPECHTE CH HAa THPrOBCKO APYMKECTBO.

KeM patata Ha H3rOTBAHE Ha HACTOALUMS JOKYMEHT JpYXECTBOTO NpHTEXaBa
CIIEIHUTE JIKLIEH3H H Y IOCTOBEPEHHUS:

1. IlpoussomctBo Ha TowmmMHHa eHeprus - Jlumewsus Ne JI-031-02/15.11.2000 r.,
H3MeHeHa ¢ pewienye Ne M1-J1-031-02/13.06.2005 r. u Ne U2-J1-031/29.03.2010r.;

2. Ilpou3BoAcTBO Ha TOINIHHHA M eNeKTpHYecka eHeprua — Jlunewnsun Ne JI-032-
03/15.11.2000 r., msMenena ¢ pewenne Ne W3-JI-032/10.10.2011 r.; Ne JI-032-
04/28.08.2015 r. 1 Ne J1-032-05/22.12.2015 r. u Ne 16-J1-032 ot 21.06.2016 1;

3. Ilpenoc na TonnneHa eHeprus — Jluuensus NeJI-033-05/15.11.2000 r., nameHena c
pewenne Ne M1-J1-033-05/23.04.2007 r. u Ne U2-J1-033/12.12.2011 r. na KEBP;

4. Twprosus c enekTpuuecka eHeprus - Ne JI-648/27.04.2016 r.;

5. VYanocrosepenue 3a peructpauus Ne P-34-1/28.07.2011 r. 3a snuceane B nyGmuyHus
perucTbp Ha MHHHCTEPCTBOTO Ha HKOHOMHKATa, €HEPreTHKaTa M Typu3Ma 3a
M3BBPIIBAHE Ha YCIyrata OsIoBO pasnpejiefieHne ¢ ypeau Siemens, Sensus, Apator,
Qvedis.

OTHOCHTENHO YecTHTE HOPMATHBHH NIPOMEHH B PEryialMsTa HAa OpPYXKECTBAaTa OT
eHEpruiiHus cextop B Dwarapus npe: nociensuTe TOAMHM CB3JaBA  HECHIYpHA U
HEMPEABHANMA PErynaTtopHa pamxa, KoATo oGeKTHBHO APENATCTBA BHIMOXKHOCTTA Ha Te3u
KOMMAaHUH Jia peanH3npar cBouTe GU3HEC CTpaTeruy.

TIpes 2018 r. nacTeNHXa NpPOMEHH B HOpMAaTHBHATa ypenfa, Kacaellld AeiiHOCTTa Ha
ApyxecTBaTa B €HEPrUHHHA CEKTOp M KoHKkpeTHo ,Tonnodukauus Codus EAJl. B Tasu
BPB3Ka APYIKECTBOTO CE€ HANOKM Ja M3NBAHABA PEAHLA MEPONPHSATHA, CBbP3aHH C HIMEHEHHS
Ha YCNOBHATA, B KOHTO H3NBJIHABA CBOHTE 3ab/KCHHS.
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ChinecTeennTe NpoMenNn B HOPMaTHBHATA ypenda npes 2018 r. ca ciaeaunTe:

¢ Ilpes 2018 r. 6nxa mssbpurenn IIpomenn B 3axona 3a eneprernxara (3E),

obHapoasany B B 6p. 7/19.01.2018 r., 6p. 38/8.05.2018, 6p. 57/10.07.2018 r. u Gp.

64/3.08.2018 r., kaTo Te3u, KOUTO NpPAKO 3acArar AeiHocTTa Ha ,, TormoduKanus Codusa™

EAJl ca cnenuurte:

- B un 162 Gewe wu3BbplieHa OpPOMAHA, ¢ KOATO OTNAJHA 3aABIIKEHHETO Ha
Obwecteennss poctaByux u Ha Kpaifnus cHabauren na M3KymyBaT KomWuecTBata
eNIEKTPHYECKa eHeprus 0T BucokoedekTHBHO xomMbuHupaHo npoussoactso (BEKID), ¢
H3KIIOYEHHE Ha LIEHTPANH ¢ HHCTalIHpaKa MolHocT 10 4 MBT.

- bewe cb3ganen un. 162a, xoiito 3axsmkasa DOHA CHIYPHOCT Ha eNleKTpoeHepruitHaTa
cacteMa (®CEC) nma xomneHcupa c¢ mnpemus 3a BEKII npomssogutenute c
MHCTATHpaHa MOMHOCT Haa 4 MBT 3a uANOTO KONHYECTBO €NEKTpHYECKAa €HEprus
PETHCTPHPAHO C MeceueH cepTH(HKAT 3a NpPOU3XOA A0 pa3Mepa Ha KBOTaTa,
onpenenena ot KEBP.

- H3pbpwennte npomens B wn. 100 3agbpmkexa NPOM3BOIMTENM C HHCTAIHpHAHA
MomHocT Han 4 MBT na peanu3upat usiara npoM3BeAeHA eHEPrHs Ha OpraHU3HpaH
Bopcos nazap - bbarapckara He3aBHcHMa enepruiina 6opca (BHEB).

- bewe cu3nazen wn. 33a, koitto 3anemxasa KEBP exeroauo o 30 ioun ma onpeaens
NpEMHH 33 Npou3BeleHaTa enektpudecka eHeprua or BEKII na uentpamm ¢ obma
HHCTaJlHpaHa eNeKTpuuecka MomuocT Hax 4 MBrT. [Ipemuute ce onpenenar karo
pa3nuka Mexay npedepeHiManHHTe LEeHH Ha TNPOW3BOAMTENHTE M ONpeAencHaTa 3a
TO3H NEPHOA NMpPOrHO3HA Ma3apHa IieHa 3a eNeKTPHYecKa eHeprus, MPOHM3BEAEHa MO
BHCOKOe(eKTHBEH KOMOWHHPAH HAYHH,

W30poennte H3MeHeHna H monbiHeHusa B 3E Hanoxkuxa nmpoMeHH B MoA3aKOHOBHTE
aKtoBe Mo mpunaraHeTo HM. B Tasu Bpwika KEBP wn3rotsu npoexmu na Hapedba 3a
usatenenue u donvinenue na Hapeoba Ne 1 om 14.03.2017 2. 3a pezyrupane na yenume na
exexmpuieckama enepzus (HPLEE) u Hapeoba 3a uzamenenue u donsanenue na Hapedba
Ne 5 om 23.01.2014 2. 3a pezynupane na yenume na monmunnama enepeus (HPLTE),
KoHuTo 6sxa o6Hapoasanu B [IB 6p. 52/22.06.2018 r.

- B HPUEE 6sxa cwe3aacun un. 22a u wi. 24a, ¢ kouTo Geille onpeefeH HAYHHBT 3a
H3YHCIISBAHE HA NpeMHHTe 32 enekTpHyeckata eHeprus ot BEKII or nentpann c
HHCTanupaHa MolgHocT Hax 4 MBT. Bewe cn3ganed vop pasnen Illa ,Metoauka 3a
OnmpefensiHe Ha NpPOrHO3Ha nasapHa uexa”. C Hoeata pelakums Ha wi. 24 Gelwe
BLBE/ICH HOB METOJ 3a ONpe]essiHE Ha npeepeHIMAanHa LEHA Ha eNeKTpHYecKaTa
€HEPruA MpelBHA 3aKOHOAATENIHHTE MPOMEHH M OTNAf@HeTo HA NOGaBKUTE MO rpynH
NpoW3BOAMTENH. bsAXa pernamMeHdTHpaHH HOBH [paBWia 3a pasnpelefieHde Ha
pasXoAMTe MeEXHYy NPOH3BEleHATa TOIUIHHHA M eNeKTPHYEeCKa eHEeprus, Karto 3a
perynatopHu uend Oeile BLBeACH Koeghuijuenm eghexmugnocm 3a npoussodcmeo Ha
eneKmputeckad eHepausi 33 OTACTHHMTE IPYNH TOMIOPHKALMOHHN APYXKECTBa, B
3aBHCHMOCT OT TEXHOJIOTHATA Ha NIPOH3BOJICTBO H rOpHBHAaTa Gasa.
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- C nomeanenusta B 4. 8, an. 2 or HPLTE KomucHATa H3pHYHO H3KIIOYBA OT CheTaBa
Ha NPH3HATHTE pa3XoAM pasxonute 3a BHOCKHM BbB ®CEC, chmeGHH pasxomH M3BLH
AbpikaBHHTE TaKcH, CBbP3aHH ¢ 00pa3yBaHe Ha Jiea 3a ChOHpaHe Ha B3EMaHus, KaKTo
H PasxofH 3a aMmopTH3auMsA Ha aKTMBUTE, NPHAOOHTH noO Oe3BBLIMEINEH HAYHH.
Co3nasar ce HoBu un. 21a u wi. 38, KOHTO permaMeHTHPAT ONPEEAHETO OT CTpaHa Ha
KEBP Ha BujioBeTe npefocTaBiHH 0T TONAO(PUKALMOHHHTE IpYKECTBa YCHYTH,
CBBP3aHH C JIMLEH3HOHHATa IEHHOCT, KAKTO H pella 3a YTBLPKAABAHE HA TEXHUTE LIEHH,

- C HoBuTe penakuuu Ha HapenOure 6AXa H3NBIHEHM aHraxuMeHTH na KEBP,
npousTHyauM ot IlpoTokonHo pemenne Ne 28 ot 28.06.2017 r. na MuuucTepckus
ceBeT Ha Penybmuka DBuarapus, sanarao periiaMeHTHpaHe HA HOpPMH B
Mnoa3akoHOBHTE axToBe, npueMand ot KEBP, BB Bppika ¢ HamangBane Ha
aJAMHHHCTPaTHBHATA H pEryjlaTopHaTa TeXecT Ype3: HaMalfsBaHe Ha H3HUCKBAHUTE
AOKYMEHTH OT 3adBMTENMTE, BbBEXAaHe Ha ciyxebHo chOupane Ha uH(OpMaUHs;
PaslIMPABAHE HA KAHAJIKTE 3a JOCTDI H NPEeJOCTABIHE HA Bh3MOXKHOCT 33 KOMOHHAIHS
Ha TC3H KaHa/lK NpH 3asBABAHE HA yCIyrata H MOAYYaBaHE HAa FOTOBHTE JOKYMEHTH;
HaMaJIABaHE Ha CHyYaHTe, B KOHTO ce H3HCKBA MPOMAHA HA BINHCAHH OOCTOATENCTBA H
JApYTH.

e Bos Bprika ¢ Pernmament (EC) 2016/2067 na Esponeiickata xoMucus ot 22.11.2016 r.
wTomnopukauns Codpua“ EAJl e mnvxea na npunara MexcdyuapoOen cmandapm 3a
dunancoso omyumane 9 3a roNMIIHUTE NEPHOMM, 3aMOYUBALILH HA MK ciel | sAnyapu 2018
r. Hosust MC®O 9 npenoctass HambAHO #og no0x00 3a cuemosodna obesyenxa, KOSTO ce
OCHOBABA Ha OYdUKeanume KpedumHu 3azybu, BMECTO Ha Bh3HHKHAIHTE 3arybu. MCHO 9
npeMaxBa HeOOXOAHMOCTTA OT HAKONKO METOAA Ha 00e3leHKa, KaTo TH 3aMeHs ¢ METOJ Ha
00e3LeHKa eIMHCTBEHO HA AKTHBHTE, OTYHTAHH 110 aMOPTH3HPAHA CTOHHOCT.

Ilpes 2018 r. prKOBOACTBOTO Ha HPYHECTBOTO MpEINpHEe BCHYKH HeOBXOAMMH AEHCTBHS 3a
H3NBAHEHHE Ha H3HCKBAHUSATA, 3ATI0EHH B H30POCHHTE HOPMATHBHH MPOMEHH.

Kpeauren puck

KpeautHuar puck npegcTasnsBa pHCKBT JaleH KOHTpareHT Ja He 3amiaTti
3AABDKEHUETO CH KbM [IpyXecTBOTO. [IpyecTBOTO € H3MONEHO Ha TO3H PHCK OT
HCH3MLIHEHHE WAH NPOCPOYHE HA [UTBKHHLMTE, MPECTPYKTYPHPAHE HA 3aABIKEHHETO MpH
YC/IOBHA, KOMTO ApYXeCTBOTO HHade He OH pa3rniexaanc, HHIAMKAUHH, 4Ye IUTEKHUK Le
H3NAJHE B HEMNATeXOCHOCOOHOCT, HeGNaroNpHATHH NPOMEHH B CTATYCa Ha NNALAHHATA Ha
JUTBXHHK, KOUTO BOOAT 10 HEH3NBIIHEHHE, JENO3HpaHe HA CPEICTBA H HHBECTHLHH B LEHHH
KHIKa. JIpyecTBOTO peJIOBHO Cle 3a HEH3MBIHEHHETO HA 3aTbIKEHUATA HA KIHEHTHTE CH
H JpYTHTE KOHTPAreHTH H H3NON3B2 Ta3u HHGOPMAUHs 38 KOHTPON HA KPEANUTHHS PHCK.

[lo oTHouwlenwe Ha THProBCKHTE M APYFH B3€MaHMs APYHKECTBOTO € H3JIOKEHO Ha
3HAYUTENIEH KPEJIMTEH PHUCK OT KIHEHTHTE 3a MpojaxOH Ha TOMIMHHA €Heprus, KOMTO MMar
CXOJHH XapaKTepPHCTHKU. ThProBCKHTE B3EMaHMA CE& CHCTOAT OT FoAAM 6poil KIIMEHTH B rpan
Cotusn.

W mpes 2018 r. xopnopatHeHOTO ynpasnemue Ha ,,Tonmnoduxauus Codus” EAJ
NPOABIKH Jla pa3sBHBA MEPKHTE, NPENTIPHETH 32 CMEKYaBaHe Ha KpeAuTHHA puck. [poanmxn
NPOAKTHBHATA CH MOJHTHKA 3a NOBHIIABAHE Ha CHOMPAEMOCTTa Ha B3EMAHHATA CH OT KJIHEHTH
B JIBE IOCOKH — TeKylla ChOMPacMOCT H MO NPOCPOYEHH 3afbKeHMA. BceneactBue Ha
mpunaraHeTo Ha MepkuTe 3a MoBHINABaHe HA TeKyllara CHOHPAEMOCT Ipe3 OTONAHTENEH
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Hoxnan 3a peitnocrra npes 2018 r.

cezon 2018-2019 r. ce oyakBa 1a NpoABLIKH BB3XOAALIATA TEHACHUMS HA TMOBHIIEHHE HA
crbHpaemocTTa.

HpyxecTBOTO npopkmkaBa W mNpuiaraHeTo Ha Mepkn 3a mnoBulaBaHe Ha
ChOHpaeMOCTTa Ha INPOCPOYEHHTE 3aABIDKEHMs, KaTO YCHAMATA Ha Kommanmara ca
CBCPEAOTOYEHH [IPeUMHO B MPOCPOYMATA B PaMKHUTE HA TPHIOAMIIHATA MOracHUTENIHA
JIaBHOCT.

Ilpes 2018 r. B npouec Ha H3MBNHeHHE GAXa CIEHUTE UHHIMATHBH U MEPKH B HACOKA
CMEKYaBaHe Ha KPEAHTHHS PHUCK:

® INpoMsiHa Ha METONONOFHA 3a ONpEAeNAHE Ha NpeAlpHEMAHHTE NEHCTBHA KbM
JTBKHHLMTE Ha 0a3a HCTOPHYECKOTO HM HOBEICHHE;
¢ JneuHMpaHe Ha creUM(UYHH NOAXOAHM KbM BCEKM THN JIOW NyaTel] Ha 6a3a Ha

KaTeropusalusra My,

® MNEPHOAMYHH Creunanu3upaHy ofyyeHHs 3a pa3BHBaHe Ha YMeHMsTa 3a paboTa c
KIHEHTH;

® NONBIHHUTENHH 006y4yeHus 3a paboTa cbC CODTYEPHH NPOAYKTH;

» obpaTHa Bpb3Ka KBM CIYXKHTENIHTE 33 PE3YNTATHTE OT paboTata UM (M3MEDHMH H
OLIEHKa Ha PbKOBOJHTENHTE) Ha MeceuHa Gasa.

W3naraneto Ha ApykecTBOTO Ha KpeAHTEH DHCK € OIpaHHYEHO JO pasMepa Ha
Ganarcosara CTOHHOCT Ha HHAHCOBHTE aKTHBH, IIPH3HATH B KPas HA OTYETHHSA NEPHOL, KAKTO
€ OCOYEHO MO-J0NY:

Tabnuua 23
[pynn ginancosn akTasi — Gatancorn 2018 2017
CTOIHOCTIL: XHJ1JIB. XHJLJIB.

Llenuy kumxa 665 665
Jpyru HeTeky1y B3eMaHHUs - -
TBProBcKH M IPYTH BieMalHsl 213247 390 989
IIpennmarenu pasxoau - 4 879
[lapi 1 napuyHH eKBHBAIEHTH 2774 3 553
Obmo 216 686 400 086

JpYKecTBOTO PefoBHO CNeAH 38 HEH3MBIHEHHETO HA 3a/BIDKEHHSTA Ha KIMEHTHTE CU
H JApYTHTE KOHTpareHTH M H310/13B2 Ta3u MH(OPMALHA 3a KOHTPOJ HA KPENUTHHSA DHCK.
PekoBoacTBOTO Ha [Ipy:eCTBOTO CuMTa, 4Ye BCHUKH FOPECTIOMEHATH (HHAHCOBU AKTHBH,
KOMTO He ca OHnM obe3ueHABAHM WJIH Ca C HACTBIMI MAfeX Tpe3 NPeACTABCHHTE OTHETHH
NEPHOAH, ca (PHHAHCOBH aKTHBH C BUCOKA KPEMHTHA OLEHKA.

KpeautHusar puck OTHOCHO mMapH M NApHYHM eKBHBANEHTH, CPENCTBA HA NApHYHHA
nazap, Heobe3neyenu oOnMrauuM W JNEPHBATHBHM (DMHAHCOBM HHCTPYMEHTH Ce CYHTA 34
HECBUIECTBEH, Thil Karo KOHTpareHTHTe ca Gauku ¢ no6pa penmyTauus M BHCOKA BBHIIHA
OLIEHKa Ha KPEAWTHUS PEHTHHT.

BanancoBHTe CTOHHOCTH ONMHCaHH MO-FOpe, OPEACTABAABAT MAKCHMATHO BL3MOXKHOTO
H3NaraHe Ha KPEIMTEH PHCK Ha JADYKECTBOTO IO OTHOLIEHHE HA Te3H (PHHAHCOBH
HHCTPYMEHTH.
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Tonausg s meon dom!

sTongodpnkanus Copna” EAJT
HMoxnan 3a peiinocrra npes 2018 r.

IlenoBu puck

IlexnTe Ha TOMNHHHATA N eNEKTPHYECKATA EHEPrus ca o6eKT Ha peryNaTopHH IpaBua
H ce onpeaenst ot KEBP B croTBeTcTBHE C H3HCKBanuaATa Ha Hapen6a Ne 1/18.03.2013 r. 3a
peryaHpane Ha LEeHHTE Ha eneKTpuuecka eHeprus u Hapenba Ne 5/23.01.2014 r. 3a
peryiupaHe Ha LeHHTe HA TONMAMHHA eHeprua. Te ce yTebpxuasar or KEBP Ha Gasa
NPOrHO3HH pa3sXxoiM 3a AEHHOCTHTE M0 NPHTEKABaHHTE OT APYKECTBOTO JIMUEH3IHM H
HOPMaTHBHO YyTBbpaeHa oT KoMucusra Bb3BpamaeMocT Ha KanuTana.

Ilpe3 2018 r. PerynaTopsT yBenuuH LEeHATA HA IPHPOAHHA I'a3 B HAYANOTO Ha BCAKO OT
YCTHPHTE TPHMECEUHs, KaTo Ha roamwmsa 6a3a T4 HapacHa ¢ moutH 30%. ChiiespemeHHO
KEBP ne otpasu m3uano ToBa ypelMueHHE B HEHHTE HA TOIUIMHHATA M eNeKTpHYecKara
EHEPrHs, KaTo Mpe3 NbPBOTO MOMYroAHE TE He OAXa aKTyanu3UpaHH CIPSMO yBENHYEHHETO Ha
IleHaTa Ha rasa, KaKTo CjieiBa;

- 01 01.01.2018 r. or 343,22 nB/xuM3 Ha 352,65 nB/xHM3;

- o1 01.04.2018 r. ot 352,65 nB/xum3 Ha 361,82 na/xHM3.

KEBP aktyanu3upa uennte Ha TONNMHHATA U eEKTPUYECKaTa €Heprus ¢ Peuenue Ne
[1-10/01.07.2018 r. 3a moBus perynatopex nepuox 01.07.2018 go 30.06.2019 r., na Gasa
NOAANEHOTO OT APYKECTBOTO 3asABJIEHHE H U3BBPINEH PEryNaTOPeH Nperie] Ha JpyKecTBaTa B
CEeKTOp ,TomnoeHepreTuka“. Ilpum omnpenensHeTo Ha UeHHTE, OTYMTAliKM OYAaKBAHOTO
NoKa4yBaHe Ha LCHATA Ha NPHPOAHHA ra3, KoMHCHATa NPHOKH PECTPHKTHBEH MOAXOH, KaTo
HE MpPH3HA 4acT OT NpeAJIOKEeHUTE 1eHooOpasyBaly pa3xodM, KAaKTO CleiBa: pa3xoiu 3a
eMHCHH — 6 889 xun. nB.; pasxoam 3a pemoHT — 3 884 xun. nB.; pasxomu 3a ropmsa 3a
npousBOACTBO - 4 088 xun. nB.; pasxomu 2a amoprusauus — 2 801 xun. jB.; pa3xomu 3a
3anaatd — 2 260 xun. nB.

C Pewenne Ne [1-15/01.10.2018 r. uennte Ha Apy*kecTBOTO GAXa yBenuueHH 3a
HETBLPTOTO TPHMECEUHE B PE3YNTAT HA YBEJIMYEHATa LieHa Ha pHpoAuHA ras ot 01.10.2018 r.
Tlpes 2018 r. ypenuueHneTo Ha LEHATA Ha €NEKTPHUECKATA EHEPrMS HA FONMIIHA 6a3a € C
11,3%, a Ha TonnueHaTta eHeprus ¢ 16%.

Ilenu na monnunna u enexmpuvecxa enepzun om BEKIT npes 2018 .

TaGmina 24

Hiyenenue

Lle i o BivioBe norpedaeitne ITe pro/ai na j1eiicrBhe upes

M pra

Ha COTHI

(Ges JULC) 2018 1.
Dil3a
ot 01.01. |oT 01.07. 0T 01.10. %
Enexrpuuecka eneprus aw/MBm [ 147,03 | 148,16 | 163,65 11,3%
TonnnHHa eneprus /MBm | 79,98 85,95 92,80 16,0%
TE 3a acoumnaunu no wn.33 an.3 or 3E | neMBw | 77,56 83,38 90,03 16,1%

Hpensun daxra, ue nenooGpasypateTo Ha ueHuTe GOPMUpALIH OCHOBHHTE MPHXOLH H
Pa3XoaH Ha APYECTBOTO € MOAYHHEHO Ha PeryjaTopHH IpaBHia, Bh3MOKHOCTTA 33 BIHSHHE
KOPMOpPAaTHBHOTO YMpaB/iecHHE BbPXY LEHOBHA PHCK € CHIHO OfpaHHdyeHa. Bwnpexu ToBa
PBKOBOJCTBOTO OCHIUECTBABA AKTHBHA KOMYHHKauus ¢ Perynartopa u ce crpemu B
MaKcuMajlHa CTEMeH Ja 3alliUTaBa HHTEPECHTE Ha APYKECTBOTO B MPOLIECHTE MO PEryJIHpaHe
Ha LEHHTE Ha TOTUIHHHATA ¥ eNEKTPHUYECKATA €HEPTHS.

3aBHcHMOCT OT KA1040B nepcoxHana
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copus EAQ wlonaopukauna Codun” EAJ]
Hoxaan 3a aeiinocrra npes 2018 .

Hanyckanero unm ocBoGozaBaHeTo Ha KMIOYOBH CHYNHTENH, 3a€TH C OCHOBHATA
AeHHOCT OH MOIJIO B KPAaTKOCPOHEH MNaH fa OKaXe HEeraTMBHO BNHAHHE BEPXY MJIABHOTO
OCBLIECTBABAHE HA ACHHOCTTA HA KOMNAHHATA M HA KaYeCTBEHOTO pealu3HpaHe Ha OCHOBHHTE
NPHOPHTETH 3an0xeHH B bu3nec nnana 3a 2019 .

C ornex orpanuuaBane HeraTMBHOTO BE3felicTBHE HAa TO3M pHCK . Tonnoduxaums
Cogus™ EAJl e uarpanuno KOMMJIEKCHa BHTPELIHA OPFraHU3alHs, KOSTO rapaHTHpa A0 ToJsMa
CTENEH ABATOCPOYHOTO H3NBIHEHHE HA aHTKHMEHTHTE HA KOMIIAHMATA KbM HEtHHTE KITHEHTH.

INpasara 1 3agb/KeHHATa HA PaGOTHHLIMTE H CITYKUTEUTE ca YPENEHH Ype3 KONEKTHBEH
TPYJOB JOrOBOP, KaTo IO TO3H HAYUH H 4pe3 MOETHTE AHTaXKHMEHTH OT CTPaHa Ha JAPYKECTBOTO
ce YNpaB/isABa TO3H PUCK.

Ilpes 2018 r. ,,Tonnopmukauus Codus” EAJl, nomanpxa Hurerpupana cucrema 3a
yTIpaBjieHHE, KOATO O0XBalua:

o KauecrBoto, cbrnacuo cranaapr ISO 9001;

* Oxonnata cpena, ceriaacHo crangapt ISO 14001;

* DBesonacun n 32paBocioBHE YCNOBHS Ha TpyA, chIlacHO cTanmapT BS OHSAS
18001
3a CHOTBETCTBHETO C TPHTE CTAHAAPTA HA APYKECTBOTO CA H3TANCHH CEPTHHKATH OT
2012 r. ¢ aKTyanM3HpaHO H3JaHHE OT PeCepTH(HKALMOHHHS OIMT, H3IBBPIIEH Mpe3
anpun 2015 r. ot Bureau Veritas Certification Bulgaria ¢ pannauoct 03 maii 2018 r. u
ycnemsa pecepTH(HKanus ¢ HOB 3-TONHMINEH NEPHOA HA BATMAHOCT B YCNOBHATA HA
Hana3op npe3 12 mecena.

e CurypHocr Ha HHOOPMAUMATA B CHLOTBSTCTBHE C H3MCKBAHMATA Ha cTaHAapT
ISO/IEC 27001, 3a xoeto apyxectsoro npurexasa cepTuukar ot RINA Bulgaria ¢
BanuaocT 03 asryct 2019 r., npH H3NBIHEHO TPAH3MUTHBHO NPEMHHABAHE KbM
nocjieiHaTa BEPCHSA Ha cTaHAapTa npe3 M. 1o5M 2015 r. u peceprudmkanus npes 2016
r.;

e Counanna OTroBOPHOCT B CHOTBETCTBHE C H3HCKBAHMATA HA MEXAYHAPOAHHA
craizapt SA 8000 cbc cepruduxar Ne 535 oT AxpeauTupaHus opraH 3a
cepTH(HUMpaHe H HAam30p HA CHCTEMH 3a ynpasienHe CSB c Banuasoct no 19 ronu
2016r.

Exonorntden puck

EKONOrHYHUAT pHCK ce CBBp3BAa CBC 3aMBLPCABAHETO HA OKOJNHATa cpega M
CBOEBPEMEHHHUTE MEPKH 33 HeHHOTO omasBaHe. Bns Bpwn3ka c Tora ,,Tomnodukauus Codus”
EAJ pa3supa cposiTa JeifHOCT, cboOpa3sBaiiku ce ¢ M3MCKBAHMATA 32 ONA3BaHe Ha OKOHATA
cpena. Komucusara no oxonuara cpefia ciefiy 3a nociefoBaTeNHoTo H3MbIHEHHE HA TIOHTHKATA
ta lpyxecTsoTo B 06nacTTa Ha OKOHaTa cpefia.
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LIS wlonnopuxannsa Copun” EAJL
Hoxsan 3a peiinoctra npes 2018 r.

V. BCHYKH BAXXHH CBBHUTHS, KOUTO CA HACTBIHHUIHA CJEI JATATA,
KBM KOSITO E CbCTABEH 'OAHIIHUAT ®PHHAHCOB OTYHET

Cnen parata Ha CBhCTaBsHE H INpelCTaBAHE Ha TOAHMIUHHA (HHAHCOB OTYET ca
HACTBITHIIH CeJHUTE BKHH CLONTHS, KONTO obaue He HajlaraT H3BBPIIBAHETO HA KOPEKUHH B
roguiHug GuHaHCOB OTHeT Ha ,, T ornodukanus Copus” EAl kem 31.12.2018 r.:

Ha 08.02.2019 r. B Topropckua pervcTbp € BMHCAHA NPOMAHA B CHCTEMara Ha
ynpaBfeHHe Ha JPYKECTBOTO OT €IHOCTEHEHHA Ha ABYCTENeHHa ChC CHIEJIHHA NepcoHalieH
cbeTaB Ha ChBeTHTE:

Hanzopen cbBeT

Hecucnapa ['eopruepa bunesa — npeacenaren va HC
Camwo [lerpos Yakancku — 3aM. npeacenaten Ha HC
Baneutus INeoprues Tep3uiicku — unen va HC

YnpasnTeneH cbBeT

Hpanka Totera [lonosa — npencenaren Ha YC

Hetsp Tonopor Tonopor — 3aM. npeacenaren Ha YC
Kpemen Bnagumupos I'eopruep — H3NBIHHTENEH JHPEKTOP

Couo Ttaka Ha cpuiata Camo Ilerpop Yakancku Oeuie ocrofoAeH M OT JUTHIKHOCT
Wsnwsnuutenen aupexrop. Ha HeroBo MacTo Geme HasHauen Kpemen Bnaaumupos 'eoprues.

He ca Bp3HHKHA&IH KOPHTHpAallH CHOHTHS WIH 3HAYMTENHH HEKOPHIHpaliM cbOHTHA
MEXAY JAaTaTa Ha (HHAHCOBHS OTYET U JaTara Ha ofobpeHHeTO My 3a myOnuKyBaHe.

VI. BEPOSTHOTO BBAEILO PA3BUTHE HA INIPEANNPUATHETO

C Pemenne Ne 48 ot 31.01.2019 r. Ha CronuuHusa oO1uHCKH cbBeT ¢ ofnobpen busnec
mnas 3a 2019 r., kakto u MHBecTHIIHOHHATa H PeMOHTHAaTa NporpaMHu Ha KOMIaHHUATA.

BH3Hec MNaHbT e U3roTBEeH NPH CleHUTE TEXHUKO - HKOHOMHYECKH NTOKa3aTelH:
[Iporso3Ho nMpoH3BOACTBO HA TOMJIHHHA eHeprus B pasmep Ha 4 909 457 MBTuy;
[TpousBoacTBoTO Ha enekrpuyecka eneprus e 973 494 MBry;

Heobxonum npuponeH ras 3a npoussoAacTBo — 706 023 xuin. um;

[Ipy H3roTBAHE Ha NPOTHO3HHTE NPHUXOAH OT ENEeKTpHYecKa M TOIUIHHHA eHeprus ca

H3M0JI3BaHH 1IeHH, AeficTpamu kM 01.10.2018 r.;

e [Inanupana MHBecTHLHOHHA NporpaMa Ha apyxecTBoTo 3a 2019 r. B pasmep 106 445 xun.
nB.;

[Tnanupana PemontHa nporpama Ha apyxectsoro 3a 2019 r. B pasmep Ha 9 433 xun. 18.;

[IporHozauar ¢uHaHCOB pe3yaTar Ha komnaHusTa 3a 2019 r. e 3aryba B pa3mep Ha 14 379

XHI1. JIB.

[Tpe3 2019 r. apyxecTBOTO NAaHUpa JAa IPOJBIKA TEHACHUMATA . 32 rofodpaBaHe Ha
¢HaHcoBHA pe3ynTaTr. OcHOBHA NpHYHHA 32 HEYAOBIECTBOPHTENHNTE (PMHACOBH pe3yNTan €
perynatopHata HopMaTHBHa ypeiba, cnopesl KoATO B UEHHTE Ha JAPYXKECTBOTO He ce
NpH3HABAT BCHYKH M3BLPIIEHH Pa3XxoAH, KOMTO MO NporHo3Ha croinHoct 3a 2019 r.
HAAXBLPIAT 34 MJIH. NIB.
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copun EAL , sTonaodukanus Copun” EAJ]
Tonnuna 6 meon dom! HOK"M 3a neﬁuoma npes3 2018 r.

YcToH4MBOTO pa3BHTHE HA KOMIAHHMATA H CTPEMENKET 3a MpeiaraHe Ha KOHKYPEHTHA
ycnyra B ABATOCpOYEH TUTAH, M3HCKBA MOCNENOBATENHOCT MPH  pealu3alusaTa Ha
CTPaTerHyecKUTe MPOEKTH 3a APYMKECTBOTO, 4HiTO 0OXBAT € MO-roiisM OT eJHOTOAMIIHMA
nianoB nepuon. Ilpes 2019 r. oceeH ronemuTe MHBECTHUMOHHM TMPOEKTH, LHE HPOXBINKH
H3MBJIHEHHETO HA MPHOPHTETHTE, LENAIH nogobpsaBane Ha (HHHAHCOBO-HKOHOMHYECKOTO H
TEXHOAOTHYHO CBCTOAHHE HA KOMIAHHATA, CNIEBAaHETO Ha NOOpHTE NpPaKTHKHA B OTPachia,
MBJIHOLIEHHOTO ONON30TBOPABaHE Ha MOTEHLHATA Ha LEHTPAIM3WPaHO TOmJocHabasBaHe B
rpan Cous u nosuinapaHe kavecTBOTO Ha obciayxBaHe Ha Haj 1,5 MHIHOHA mOTpeGUTENH Ha
ycnyrara B cronuuara. OCHOBHHTE NPHOPHTETH B eHHOCTTA Ha IpyKecTBOTO npe3 2019 r. me
ca:

* [lponwmxasane na paboTa mo npoexta 3a ,,Mozmepumsauns Ha TI' 3 ¢ HoBa
npotuBoHanerarenda typbuna B TEL] ,,Codus Uatok”;

» IlpoasmxaBane Ha JeffHOCTHTE MO NpoeKTa 3a u3rpaxaane Ha HHcranamus 3a
KoMOHHHpaHo npouspoacTBo Ha eHeprus B Codus c onomsorsopasane Ha RDF
OTHaABK";

e Peanuiupane Ha 2-pa ¢asa (aGomatnu crauuun B TP ,Codus M3tox™) Ha
MOHHTODHHI CHCTEMaTa 3a JHCTAaHUHMOHEH KOHTPOJl Ha abOHATHH CTAaHIHH
(SCADA);

» [lpoawixasane Ha MpoeKTa ,,BHeapsBaHe Ha HHTerpupaHa HHOPMALIHOHHA CHCTEMA
~ HHTErpHpaHO LAAOCTHO pEINEHHE 32 YNMpaBlIeHHE Ha pecypcuTe” W ycleillHa
peanu3aiys Ha MPOAYKTHBHHA CTapT Ha CHCTEMATA;

¢ JlopaisuTHe Ha MOHHMTODMHT CHCTeMara 3a JIOKAlH3HpaHe Ha npobHBH Mo
TOILTONIPEHOCHATA MPEKa;

¢ IlpoabmxaBaHe M pajlIMpsBaHe Ha MNpEANpPHETHTE MEPKH 3a YBEHYaBaHe Ha
cb0HpaeMocCTTa;

¢ [lpoasmxapane nHa paboTaTa Mo NpOeKTa 3a PEKOHCTPYKUHMSA M MOJCDHH3alHA Ha

Enerpuen koten ct. Ne 7 8 TELL ,,Codua™;

e [IlpoanmikaBane neffHocTHTE NO MpoekTa 3a u3rpaxaaHe Ha Ko-renepupama
uHctanauun sB BOLL ,,OBua xynen 27;

¢ Ilpeanpuemane Ha HeoOXoaMMHTE HZeHCTBHA M KaHIMAATCTBAHE 3a JAEPOramMa HA
JonycTHMHTE eMHucHH NOX;

¢ OnTteMu3auus Ha ASHHOCTTA MO NPEHOC HA TOM/IMHHA €HEPrHs Ype3 MPONLIKABAHE C
BTOpa (ha3a Ha NPoOeKTa 3a HMILIEMEHTHpaHe Ha coTyepa “Termis”™;

* Illpogwmxasane Ha nporpaMarta 3a pexaGHIHTALMS Ha TONAONPEHOCHATA MpEKa;

* OnonzoTsopABaHe HAa BL3MOXKHOCTHTE 33 (PMHAHCHpaHe Ha TMPOEKTH C eBpomeiicky
CPeACTBa;

e Crapripane Ha Hay4HO-H3CeJOBaTeNCKa H pa3Boiina nefinoct (HUP);

o [lpogaxba wu/unu ornaBaHe NOJ HAeM Ha 3€MH H Crpajl, KOHTO €a M3BBH
€KCMIIoaTalla OT AbJIbI NEPHOJ OT BpeMe;
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Jdoknan 3a peiinocrra npes 2018 r.,

1. Mepkn 3a noBHmaBade HAa cL0HPaEMOCTTa HA B3eMAHHATA

PBKOBOACTBOTO HA KOMIIAHHATA Pa3No3HARA e()EKTHBHOTO ynpaBNeHHe Ha B3eMaHHATa
H TOBHIIABaHETO Ha CbOMPAaEMOCTTa HM KAaTo OCHOBEH H3TOUHHK HA MAPHYHH HOTOLH H
paboTH BBPXY MOZOOpPABAHETO Ha BBTPEUIHMTE NPOLECH CBBP3AHM C TAX, 3a Ja rapaHTHpa
NPOABJDKABAHETO HA MOJNOMKHTENIHATE TEHACHUMA NIPH TeKyIaTa cChbGHPaEMOCT OT NOCIEAHHTE
roauHd. TOYHOTO MyaHHpaHe Ha NOCTBIVICHHATA JaBa BBLIMOXKHOCT HA JIPYXKECTBOTO Ja
MHHHMH3HPa PHCKOBETE, CBBP3aHH ¢ HEBBIMOKHOCTTA /1 MOCPeLa pa3XxoquTe CH B CPOK,
»Tomnotukauns Codus” EAJl ile nMpoab/H NpOaKTHRHATA MONHTHKA 33 NOBHIUABAHE HA
ce0HpaeMoCTTa B JBE MOCOKH — TeKylla ChOHMPaeMOCT H MO NPOCPOYEHH 3aXbIKEHH.
IIpepsmiaa ce npoMsHa Ha MOAXoHa 3a ONpeNeNsHE Ha AeHCTBMATA, NPEANPHEMAHH KBbM
JUTBKHHLIHTE.

llle npoxemku peanusauMATa Ha CIELHHMTE CPEAHOCPOYHM HHMUMATHBM, KOMTO Ca B
npouec Ha H3MbIHEHHE:

® [pOMSHA Ha METOJONOrHs 3a ONpe’eNfAHe Ha MpeAnpHeMaHHTe ACHCTBHS KbM
JUTBIKHHUIATE Ha 6a3a HCTOPHYECKOTO UM NOBEIEHHE;

e fehunHpaHe Ha cneUHHYHH NOIXOAH KbM BCEKH THN JIOW Nnatel Ha Oa3a Ha
KaTeropusaluusiTa My;

® TNEPHOAHYHU CRELHANM3HpaHH ofyueHMs 3a pasBHBaHEe Ha yMeHHsTa 3a pabora c
KJIHEHTH;

* JonbIHHTENHH ofyueHus 3a pabota che cOQTYEPHH NPOAYKTH;

* oOpaTtHa BpB3KAa KbM CHYKHTENHTE 32 pe3ynraTute oT paboTata UM (M3MEPHMH H
OLICHKA Ha PHKOBOJIMTENMTE) HA MeceuHa 6a3a.

Ouakpa ce crnefiCTBHE Ha HOBaTa CHCTEMA Jia CE€ 3afas3H TpeHJa Ha NOBHINABAaHE Ha
Tekyiara cebupaemoct oT 2 % Ha roguuHa 6asa. 1lle NpoABIKH H [PHUAAraHETO HA MEPKHTE
33 noBHIIaBaHe Ha CbOMPaeMOCTTa OT HPOCPOYEHHTE 3aabikeHHA. HapacTBanero Ha
cbOHpaeMOCTTa C€ oOwakBa OCHOBHO OT e()eKTa OT mNpWjaraHeTo Ha [pOrpaMHTE 3a
HachpyaBaHe Ha NIOAJIHHUTE KIHEHTH Ha KoMnaHusTa, KOHTO ca:

Mepkn 3a noBnmaBaHe HA TeKyia ¢cbOHpaeMoCT:

® npes3 oTorunTeneH ce3od 2018/2019 r. Komnanuara me npoabmiky ¢ nporpamara
,JIOANEH KJIHEHT ":

— 3 % OTCTBNKA OT MEceyHaTa CMEeTKa 3a IJialane B CPoOK;

— 350% orcTbnka oT efiHa MECEYHA CMeTKa NIPH [U1alllaHe Ha PABHH BHOCKH.

Meplm 3a MOBHIIABAHC HA cbﬁnpaemocrra Ha NPOCPOCICHHTE 3a0bLJIXKEeHHA:

® aKTHBHO H3npalliaHe Ha HarnoMHHTE/HH MHCMa A0 KiHeHTH Ha Kommnauusara c
NPOCPOYEHH 3aAb/DKEHHA;

* MpOBEXAAHE Ha TeJie)OHHH Pa3roBopH ¢ kiHeHTH Ha KoMmnanusTa ¢ npocpouenu
3a0b/DKEHHS ¢ HEPHOA Ha npocpoute Mexay 60 u 180 auu ¢ uen ybexnapanero
MM 13 3aMAaTAT JOOPOBOIHO H/HITH Pa3cPOUEHO 3aMbIDKEHHATA CH;
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aKTHBEH AHANOr C KiMeHTH Ha KoMmnaHHATa ¢ NpOCpOYEeHH 3aIb/DKEHHS MEXIY
60 u 730 muu w/unm pamep Ha geara mexcay 501 ae. w1 500 mB. upes
NIOCELLEHUSA Ha aZipecH Ha KIIHEHTa,

pa3scpo4BaHe Ha 3aAb/UKEHHATA 33 ONpE/eNeH CPOK, CBIacHo T. 2.3 oT pelieHHe
Ne 331 na COC (npueto ua 3acenanue Ha 27.06.2013 r., cbriiacHo npoTokon Ne
42, 1. 23 OT AHEBHHA peA) M MOANKCBAHE HA CHOPA3yMEHHE C KJIHEHTa Wi
OKa3BaHe Ha CHAEHCTBHE NPH H3ACHABAHE HA CMyYaH HA pexiaMallus, AOBElH N0
CTOMMpaHe Ha NNaHIaHKATa,

aKTHBHO WH(OpPMHpaHEe Ha KIHEHTHTE 3a Bb3MOXKHOCTTA Aa MM Obje HM3NpaTeH
MOOMJIEH €KHN Ha anpec, MOCOYEH OT TAX 3a CKJIIOYBAHE HA CHOpasyMeHHE 3a
pascpoyBaHe Ha 3aIbKEHHATA;

bBKABOCT NMPH JOTOBAPAHE HAa HAYHHHTE 33 Pa3CpOUYBAaHE HA 3a0bIIKCHHMATA —
npeanarar c€ TpH BapHaHTa, ¢ BBIMOXHOCT 38 HHAHBHAYAIHO A0roBapsHe;

NPH HEMOCTHraHe Ha CMopalyMmeHHe 3a HOoOpOoBONHO mpamaHe Ha ALKHUMHTE
CYMH 32 TOIUIHHHE €HEPrus H npocpoyurs Haa 730 XHH /MK 3aabBIKeHua Hax |
500 aB. na ce npucTRNBA KM CHOHUPaHE Ha B3EMAHETO 10 ChiebeH pex;

aKTHBH3HpaHe Ha paboTara che ChAcOHO-H3MBAHATENHHTE cyx6u B Kamapara
Ha MeAHATOPMTE;

akTHBH3MpaHe Ha KoMnanuaTa B myGIMYHOTO NPOCTPAHCTBO YPE3:

- yvactue B myGNMYHM JMCKYCHM B MeQHHHOTO MpPOCTPAaHCTBO, IIpH
passicHsIBaHE Ha Na3apHATa W COLHAIHA NOMMTHKA Ha KoMnanusTa;

= [IpEBAHTHBHO lled)OledpaHe Ha KJIHCHTHTE 3@ HACTBIHWIH NPOMEHH B
LleH()OGpaB}’BaHCTO Ha TOIJIHHHATa €HEpPrHA M O4YaKBaHH paBHHINA Ha
CMCTKHTE IO BpeMe Ha OTONIHTE/IHHA CE30H,

- MaKkCHMAaJHO H3MO/3BaHe Ha BB3MOXKHOCTHTE Ha HOBara HH(OPMalHoOHHA
CHCTEMA H MHTErPHPAHETO H C MHTEPHET CTPAHWLATAa HA APYXKECTBOTO, C
uen nofobpssane HHPOPMHPAHOCTTA HA KJIMEHTHTE ¢ BB3MOXKHOCTH 3a
ofpatHa BpB3Ka;

- noaabpxkaHe Ha yeGcaifT http://www.toplo.bg ¢ exenuerHa akTyanusauus,
OT KbAeTo aboHaTHTe MOraT Jia NPOBEPAT CTOHHOCTTA HA CMETKHTE CH, a
ce 3ano3HaAT ¢ obuwuTe ycnosus 3a npojaxta Ha TOIUIMHHA €Heprus 3a
OHTOBH H 3a CTOMAHCKH HYXKAH, C aKTYaJHHTE LEHH Ha TOIUIMHHATA
€HEPris, C BBLIMOXHHTE HAYHHH Ha 3anialaHe Ha 3aAb/KeHHATa, C
ajpecHTe Ha UEHTpOBeTe 3a o0cnykBaHe Ha KIHeHTH, TenedoHu 3a
HH(poOpMaLus U Ap.;

- Tenedonen HeHTBp 3a OOCHyXBaHe Ha KIHEHTH Ha ,,Tonnodmkauns
Codnsa” EAJl c enunen tenedoner Homep — 0700 11 111. Ha to3u Homep
ce HoiydYaBa HHGOpPMAlHA 32 MECEUHHTE M HW3PABHHTEIHH CMETKH, 3a
npobneMu, CBbP3aHH C ASNOBOTO pazlpeleNieHHe, 32 HAUYHHHTE H MecTaTta
3a [UlallaHe, 3a NMPOMOLHH H fporpaMa 3a MOOMWpsBaHe Ha JIOSIHHTE
KJIHEHTH, 33 IPHChEAHHABAHE KbM TOMIONPEHOCHATa MpPEXa H JIp.;

- € uen yneCHeHMe Ha K/IMEHTHTE, KOMTO NPEANOYHTAT A3 H3MON3BaT
uutepHer ,,Tonnopuxanus Codus” EAJl npeactasu u oduuHanHata cu
cTpaHuita BeB Facebook. Ha crpanuuara notpe6Gurtenure morar aa
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HONYy4aBaT TEKYIIH HOBHHH H HH(I)OPM&[IHH 3a pCMOHTH H aBapHH, Ha
NpOBEPAT pasMepa Ha 3a0bJDKEHHATA CH, KAKTO H [a 3a1a0aT BBIPOCHTE CH.

He Ha nocneano mscto ocHoBHa 3anava u npuoputeT Ha Komnanmsta u npes 2019 r.
ocTaa mojoOpsBaHeTo Ha o6CHyKBAaHETO Ha KIMEHTHTE, CBBP3aHO ¢ mo-gobpa
HH(OPMHDAHOCT, BENUIMBO OTHOIICHHE, Y4THBOCT M Onp3a oOpaTHa Bpb3Ka IIpH
KOMYHHKALHATA ¢ TAX.

VIIL. ,I[EFICTFHH B OBJACTTA HA HAYYHOH3CJEJOBATEJCKATA H
PAZBOHUHATA JEMHOCT

B kpas wa 2018 r. B ,Tomnodukauns Codus® EAJ] Gewe cw3nageHo 3seHo
»AHOBaUHK" KBM OTAEN ,,YTIpaBneHHe HA NPOEKTH™, HHSATO LEN & BHeJIpABaHE H NpHilarane Ha
PasnM4HY HHOBATHBHH MPaKTHKH B NEHHOCTTa HA ApYxecTBOTO. OUYakKpaHuTE pe3ymTaTH ca;

 [Ilpunarave u ananTHpase Ha CBHIIECTBYBALUH TEXHONOTHH M KOHKDETHH HHKEHEPHH
pelueHus;

e Cw3naBaHe, W3CAEHBAaHE MM TECTBAHE HA HOBH MATEDHATH, TEXHOAOIMH U
KOHCTPYKTHBHH pPelLUEHMUS;

* OnTHMH3KPaHE HA TEXHONOTHYHH [POLECH M CHHKABAHE LIEHATA HAa NPOH3BOACTEO,
BuenpsBate Ha chluecTsyBalli MENIYHAPOAHH BHCOKOTEXHONOTHYHH TIPOM3BOACTBA H
pa3paboTKH.

C uen mozepHH3MpaHe HAa NMPOW3BOACTBEHHTE MPAKTHKH, KAKTO M BbBEXIaHe Ha
HHOBAaTHBHH TEXHOJIOTHH 3a HaMansBaHe emMucuuTe Ha CO2 M u3nonN3BaHe Ha HeomacHaTa
AbHHA Tenen orT ObAewara HHCTAamuA 3a onmonsorsopsBaie Ha RDF kato cypoBuHa, ce
IIaHHpa TOMKCBAHETO Ha cnopasymenne ¢ TexHuueckusT yHueepcuteT - Codus (TVY-
Cogus) 32 cHBMECTHH HAYYHOM3CNENOBATENCKH H NPWIOKHH NelHOCTH, ChIEBPEMEHHO e
Ce Mpoy4aT BB3MOKHOCTHTE 32 APTHLOPCTBA C APYTH €BPONEHCKH HayuHH OpraHM3aluH HIH
NPEANPHATHA pa3paboTBalll WIH NPHTEXABALIH TEXHONOTHH 3a H3MON3IBAHE KAaTO CYPOBHHH,
Ha 4acT OT OTHaALUHTE OT ObJeIIaTa HHCTANANMSA 32 KOMOMHHPAHO POH3BOACTEO HA EHEPIHA.

VIII. HHO®OPMALIUA 3A IIPHAOBUBAHE HA COBCTBEHHM AKLHH,
M3UCKBAHA ITO PEJA HA 4JI. 1874 OT THPITOBCKHA 3AKOH
1. Bpoar W HOMHHANHATA CTOiiHOCT HAa npHAOGHTHTE N NpexBbPJIeHHTe Mnpe3
FOAHHATA CcOGCTBEHH AKUHM, YACTTa OT KAMHTANA, KOATO Te NMPEACTABIABAT,
KaKTO H UEHATA, 110 KOATO € CTAHAJO NPHACOHBAHETO NI NPEXBbLPJISHETO
»Tomnopukauns Copus™ EAJ] e eAHONHYHO aKUHOHEPHO APYHECTBO U BCHUYKH aKIHH
OT KamnuTana Ha JPYKECTBOTO C€ MPHUTEXaBaT OT €AHOMMYEH cOOCTBEHHK HAa KamuTala —

Cronnuna obmuHa.

2. BpOﬂT R HOMHHAAHATA CToiiHOCT Ha npuTexKaABaHHTE cOoOCTBEHH AKIIHN N YacTTa
0T KANNTAaJA, KOATO TE NpeaACTABJIABAT

Jpy#ecTBoTO He NpuTexaBa COGCTBEHH aKLHH.
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IX. HH®OPMALIMA, H3HCKBAHA IIO PEJA HA 4YJI. 247 OT ThPIOBCKHSI
3AKOH

1. BwinarpaxaeHusnra, noayvens o610 npe3 roJHHATA 0T WICHOBETE HA ChBETIITE

O6musar OpyTeH pasMep Ha Bb3HarpaXAEHHATA Ha uileHoBeTe Ha CBBeTa Ha
AupextopuTe Ha ,, Torutodukauns Copus” EAJl 3a 2018 r. e 140 xun. ns.

2. Ilpupo6urire, NpHTEKaBaHHTE N NpexXsbpJIeHHTe OT YWIEHOBETEé HA ChLBETHTE
Npe3 rofHHATA AKUHI H 00IHran Ha APY:;RecTBOTO

Ksm 31.12.2018 r. uneHoBetre Ha neiicTBAaIIHA KbM TO3M MOMeHT CBbBET Ha
AMPEKTOPHTE HE MPHTEXKABAT AKLHH OT KaNHTaNa Ha ApyecTRoto. UneHosere Ha Hamzopuus
CBBET M Ha VYIpPaBHTENHHA CBBET APYKECTBOTO, M3Opann mnpes 2019 r. chmo He ca
INPHTCKABANH aKUHK OT KanmuTana Ha Apyxecrsoro KbM 31.12.2018 r. Ennonutuen cobcTBennx
Ha KanuTana Ha ,,Tonnodukauns Codus” EAJl e Cronnuna o6imua ¢ EUK 000696327.

3. IlpaBata nHa ujeHoBeTe HAa ChBeTHTe Aa NMPHAOGHBAT aKUHH B OGAHTAUNN HA
HOpY#ecTBOTO

»lomtopukauns Cobhua” EAJ] e egnonuuno aKuHoOHepHO ApykectBo, 100 %
cobctBerocT Ha Cronuyna obumua ¢ EMK:000696327.

4. YuacTueTo Ha ujicHOBETE HA CBBETHTE B THPrOBCKH ApY’ecTBa KaTo
HEOI'DAHHYIECHO OTFOBOPHH CBAPYKHHII, NPHTEKABAHETO HA MoBe4e oT 25 Ha cTo
OT Kanurana Ha Apyro ApYy»ecTBo, KAKTO H Y4aCTHCTO HM B YNpaBJeHHETO Ha
ApyTH Apy:kecTBAa HAH KOONEPALUHH KATO NPOKYPHCTH, YIPABHTE/AH HIIH YIeHOBE
HA chbBeTH KbM 31.12.2018 r.

CbBer na mupexkTopure

Hecnenasa I'eopruesa Bunesa

He yuactsa B ipyru THproBckH pyKecTBa KaTo HEOTPAHHYEHO OTTOBOPEH ChAPYHHHK.

He npurexasa noseye ot 25% ot kanurana Ha ApyTH ThProBCKH ApyKecTsa.

He ywacTea B ynmpasneHneTo xaTo ynpaBMTEA MMM WIEH Ha CHBET Ha JPYTH THProBCKH
ApyKecTBa.

He yuacTBa Kato MpOKypHCT B yNpaBNeHHETO HA APYTH APYXecTBa Wi KOONepaLHH.

Camo ITerpos Yakanckn

He yuacTBa B ApyrH ThproBcku Apy:kecTBa KaTo HEOTPAHWYEHO OTTOBOpPEH CBAPYKHHK.

He nputexasa noseue oT 25% oT KanuTana Ha APyrH THPrOBCKH IpysxecTpa.

He yuacta B ynpaBlleHHETO KaTo ynpaBMTeN WAM wieH HA ChBET Ha APYTH TBPrOBCKH
NpyKecTBa.

He yuactBa kaTo npokypucT B yNpaBneHHeTo Ha ApYTH APYIKECTBA MM KOONEPAaLUH.

Ilerp Tonopos Toaopos

He yuactsa B Apyru ToproBeku JpyecTBa KaTo HeOrpaHHYeHo OTrOBOPEH ChAPYIKHHUK.

He nputexasa noseue ot 25% oT kanuTana Ha Apyru ThPrOBCKH AdpyxecTea.

He yuacta B ynpasneHueTo Kkaro ynpaBHTeNn WM WieH Ha CLBET Ha JApYrH TbProBCKH
Jpy*ecTBa.
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He yyacTpa kaTo npoxkypHCT B ynpaBneHHeTO Ha APYrH APYXECTBA HIIH KOOMEPAIHH.

5. Cxmouenn npes 2018 r. porosopu ¢ wieHoBe Ha CJI 1LUIH CBBP3aHH ¢ TAX JHIA,
KOHTO M3/JIH3AT N3BBbH oDHuaiiHaTa AeiiHocT HA APYAKECTBOTO HJIH CHINECTBEHO Ce

OTKJIOHABAT OT MAa3apHHTE YCJIOBHA.

pe3a 2018 r. He ca ckmoYBaHH NOTOBOPH C APY)KECTBOTO OT uneHoseTe Ha CJ] uiu
CBBP3aHH C TAX JIHLE, KOMTO H3MH3aT H3BBH oOuuaiiHaTa AeHHOCT HAa APYXECTBOTO HIIH

CBILICCTBEHO C€ OTKIICHABAT OT Na3apHHTE YCIIOBHA.

6. II.nannpaHaTa CTONMAHCKA NOJHTHKA IIpe3 caeaABaniara roaiHa, B 1.49. 04aKBaHHTe
HHBECTHUWH H PAIBHTHE HA NMEPCOHANA, 0YAKBAHUAT A0X0J OT HHBECTHLHH I
PA3IBHTHE Ha [ADYKECTBOTO, KAKTO H UPEACTORIUNTE CACAKH OT ChIECTBEHO

3HAYCHHE 32 AeiiHOCTTA HA APYXKEeCTBOTO

HudopMauna oTHOCHO nMiaHHpaHaTa CTONAHCKA MOMMTHKA H MPEACTOALNM NPOEKTH
npes cnenpaluata rogusa € npeacrasesa B pasgen VI, BEPOSTHO BBJELIO PA3BUTUE

ot Hactosuua noknaz.

X. HAJIMYHETO HA KJIOHOBE HA IIPEANIPUATUETO

JpyxecTBOTO HAMA PErHCTPHPAHH KIIOHOBE.

XI. HM3IMOJM3BAHHUTE OT INIPEANPHATHETO ®UHAHCOBH HHCTPYMEHTH

CrpyxTypaTta Ha ()HMHaHCOBHTE aKTHBH H macHBH Ha ,Tornopuxauus Codus” EAJ]

KbM 31.12.2018 r. no KaTeropHH € KakTo clensa:

Tabmiua 25
PHHancoBH aKTHBH

Hetexyms
(PHHAHCOBH aKTHBH IO CpaBel/IHBa CTORHOCT mpe3
JpyT BceoOXBaTeH A0X0X
Hetekyuis ¢MHAHCOBH aKTHBH
Herexyun ¢yiHaHcOBH aKTHBH
Texkymn
A bNroBH HHCTPYMEHTH MO aMOPTH3HpaHa CTOHHOCT
Toeproscku u Apyru B3eMaHus
[Tapn ¥ napH4HY eKBHBaNEHTH
Texymu ¢GHHAHCOBH AKTHBH
POHHAHCOBH AKTHBH

MuHanCcoBY NACHBH

(HHaHCOBH NacHBH, OTYHNTAHH MO aMOPTH3HpaHa
CTOMHOCT:
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2018 2017
000 as. 000 aB.
6635 665

665 665

210 076 390 577
2774 3 553
212 850 394 130
213 515 394 795
2018 2017
000 aB. 000 ae.
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Hetexyuin
3aemu 2044 6288
Toproecku 1 Apyry 3anbmKEeHHSA 500 465 500 465
Hetexymu ¢unancosu nacusu 502 509 506 753
Texyurn
Jaemnu 4244 4244
TBHProBecKH H APYTH 3aMBIKEHHS 224 943 151 364
Texywu puHancoBH NacHBH 229 187 155 608
DOHHAHCOBH MACHBH 731 696 662 361

»Tonnopukauus Codus™ EAJT He e usnonseano GpuHAHCOBH HHCTPYMeHTH npe3 2018

I. 3a XE/KHpaHe Ha PHCKOBE OT MPOMSHA HA BANYTHH KypCOBE, IMXBEHH HHBA WM NapHYHH
notouu. Ilpe3 oryeTHara rogMHa ApYXeECTBOTO HE € W3IBBLPLIBANO CAENKH 3a XeJKHpaHe Ha
BaIIyTeH PHCK, Thil kaTo HaMa cenky B USD uiu ApyrH BanyTH ¢ I1aBall crpaMo NeBa Kypc.

I[pY)l{eCTBOTO 6u mMorno na uMa €KCIMO3HLKA KbM JIHKBHAEH, Na3apeH, JJUXBEH, BAIIYTEH

H OnepaTHBEH PUCKOBE, BB3HMKBALIN OT ynoTpebara Ha (pUHAHCOBH MHCTPYMEHTH.

XIIL

UH®OPMALIHA, AAJEHA B CTOHHOCTHO H KOJUMYECTBEHO
H3PAJKEHUE OTHOCHO OCHOBHHUTE KATETOPHH CTOKH,
MNPOAYKTH W/HWJIH NPEJOCTABEHH YCJUYIH, C IIOCOUYBAHE HA
TEXHUS J51J1 B IPUXOJUTE OT IMPOJAXKEU HA JIMIIETO IO § 111 OT
AONNBJIHUTEJJHHTE PA3MNOPEABH HA 3MIIOK, KATO LISJ0 H
IIPOMEHHTE, HACTBIIH/IN ITPE3 OTYETHATA ®PHHAHCOBA FrOAHHA

MH@OPM&HHHT&, OTHOCHO CTOHHOCTHOTO H KOJIMYECTBEHOTO H3paKEHHE OTHOCHO

OCHOBHHTE KaTerOPHH CTOKH, IPOAYKTH W/HJIH NPEAOCTABEHH YCIYTH, € ocoyeHa B pasaen I1.

XIIL

HH®OPMAIIMSI OTHOCHO MNPUXOIUTE, PA3INPEAEJEHH I10
OTAENHUTE KATETOPHHM JNEMHOCTH, BBTPEIUHH H BBLHHUIHH
MA3ZAPH, KAKTO H HHOOPMALUS 3A M3TOUHHULMTE 3A
CHABJSIBAHE C MATEPHAJIH, HEOBXOJHUMH 3A MPOU3BOJACTBOTO
HA CTOKH MJIH NPEJOCTABAHETO HA YCJIYIH C OTPA3SIBAHE
CTEIIEHTA HA 3ABHCHMOCT IO OTHOWEHHUE HA BCEKH OTIAEJIEH
NMPOJABAY WJIH KYIIYBAYW NOTPEBHUTEJ, KATO B CJYYA#, UYE
OTHOCHTEJIHHAT J51J1 HA HAKOM OT TSAX HAAXBDBPJIS 10 HA CTO OT
PAZXOAMTE MJIM NPUXOIAHUTE OT MPOJAXEH, CE MNPEJOCTABSI
UHO®OPMAILINA 3A BCAKO JIMUE NOOTAEJHO, 3A HEIOBHA I B
MPOJAYXKBUTE WJIH INOKYNIKATE U BPB3KHUTE MY C JIMUETO IO § 11
OT JONBJHHUTEJHHUTE PA3ITOPEABUHA 3IIMNIIK

HMudopmauuara 0THOCHO MPUXOAHTE K Pa3XOAKTE € nocodena B pasaen I1 [IPECTIE]

HA PA3BHUTHETO, PE3VITATUTE OT JEHHOCTTA U CBCTOSIHUETO HA
NPERITPUATHUETO, 1. 11 Pesyntaru ot aeiinoctTa npes 2018 r.
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XIV. HH®POPMALNA 3A CKJIIOYEHHA CHUIECTBEHH CAEJKHA

Ilpes 2018 r. ,,TOIUIO®HUKALIUA COOUA” EAJl He € CKIIOMBANO CHINECTBEHH

CHEJIKH MO0 CMHCHJA Ha pa3nopeabute Ha Hapen6a No 2 wa KOH u 3K (caenku, kouto
BOJAT HIIH MOXE OCHOBATENHO Ja C€ NMpPEANONIOKH, 4e Lle AoBeAar [o GraronpuatrHa WM
HeOnaronpusTHa IPOMAHA B pa3Mep Ha 5 HIM MOBeYe Ha CTO OT NPHXOANTE MM Nedanbata Ha
JpYKeCTBOTO, OT APYr (PMHAHCOB MOKa3aTeN, KAKTO M Ma3apHara [eHA Ha M3JAACHHTE aKUHH
ot ,,Tonnoguxauus Codus™ EAJT), oceeH onoBecTeHOTO No-rope B A0KNaAa.

xVo

HH®OPMALIUA OTHOCHO CAEJIKHTE, CKUIIOYEHH MEXAY JIULIETO
110 § 11 OT NOINbJHUTEJHUTE PA3IIOPEABH HA 3IIIIIK U CBBP3AHH
JIMLIA, IIPE3 OTYETHHUA NEPHOJ, NPENJIOXEHUSA 3A CKIIOUBAHE
HA TAKHBA CIEJIKH, KAKTO H CAEJKH, KOHTO CA M3BBH
OBMYAHHATA MY JAEHHOCT WU CBIUECTBEHO CE OTKJIOHABAT
OT IIAZAPHHTE YCJIOBHA, II0 KOHUTO JIMIIETO MO § 14 OT
AOITBJIHUTEJHHTE PA3NOPEABH HA 3IIIIIK WJIH HEIOBO
ABIIEPHO JAPYXECTBO E CTPAHA C IIOCOYBAHE HA CTOMHOCTTA
HA CIEJKHTE, XAPAKTEPA HA CBDBLP3AHOCTTA H BCSKA
UHOOPMAIIMSI, HEOBXOQUMA 3A OIIEHKA HA BB3IEHCTBHETO
BbPXY ®HHAHCOBOTO CBCTOSSHUE HA JHMUETO IO § 11
OTAOIIBJIHUTEJHHUTE PA3IIOPEABH HA 3IIMIK

IIpes 2018 r. ,,Tonnoduxauns Copusa™ EAJl He € cKIIOYBANO CAENKH CHC CBBLP3AHH

JIHLA, KAaKTO K HE € NPaBHJIC HJIH NMONYYABA0 IIpeUIOXKEHHE 3a CKAIOYRAHE HA TAKKBA CHCIKH.

Ilpes 2018 r. e ca cxmouBaHH CAENKM H3BBH OOMuaiiHaTa AEHHOCT Ha ApYKECTBOTO

HJIH TAKHBA, KOHTO CBIIECTBCHO Ha c€ OTKAOHABAT OT MAa3apHHTE YCIIOBHA.

XVI.

HHO®OPMAIIUA 3A CBBHTHA MU IIOKA3ATEJIUW C HEOBHUYAEH 3A
JULETO IO § 14 OT AOIBJHUTEJHUTE PA3IIOPEABH HA 3IMIIIK,
XAPAKTEP, HMALIH CBHIUECTBEHO BJHUAHHE BLPXY JIEMHOCTTA
MY, H PEAJIMINPAHHUTE OT HEINO0 MNPUXOAH U H3BLPLIEHH
PA3XOIH; OLIEHKA HA BJIUSIHUETO UM BBPXY PE3YJITATHUTE ITIPE3
TEKYILIATA 'OJUHA

IIpe3 2018 r. He ca HacTBNHUNH CHOMTHSA W HE Ca HANMIE [OKA3aTeNH ¢ HeobuuaeH 3a

ApYKeCTBOTO XapaKTep, KOHTO Jia HMaT CbLIECTBEHO BIHAHHE BBPXY ACHHOCTTA My.

XVIL

HHOOPMALINA 3A CAEJKH, BOAEHU U3BBHBAJTAHCOBO - XAPAKTEP
H BH3HEC IIEJI, IOCOYBAHE ®HHAHCOBOTO BBL3JIEHCTBHE HA
CIAEJKHUTE BbPXY AEHHOCTTA, AKO PUCKBT H MOJIBHTE OT TE3U
CAEJKH CA CBUIIECTBEHH 3A JIMOUETO NO § 14 OT
AOIMBJIHUTEJHUTE PA3ITOPEABHU HA 31IMNIK, H AKO PASKPUBAHETO
HA TA3H HHPOPMAILIUA E CBHUIECTBEHO 3A OIIEHKATA HA
OUHAHCOBOTO CBCTOSSHUE HA JMUETO N0 § 14 OT
AOITBJIHUTEJAHHUTE PA3IIOPEABH HA 3K

ITpes 2018 r. He ca BofeHH H3BbHOANAHCOBO COENKH HA APYKECTBOTO OT CHUIECTBEHO

3HAYEHHC 3a (l)HHaHCOBOTO CECTOSAHHE.
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Xvlll. HWHPOPMALIUA 3A JAJOBH YYACTHS HA JIMIETO IO § 14 OT

AOIIBJIHUTEJIHUTE PASIIOPEABU HA 3IIUK, 3A OCHOBHHUTE MY
HHBECTHLIMA B CTPAHATA U B YYKBHHA (B LIEHHH KHHXA,
PHHAHCOBH HHCTPYMEHTH, HEMATEPHUAJIHH AKTHBH H
HEABHXXHUMH HMOTH), KAKTO U HHBECTHLIMUTE B J5IJIOBH HEHHN
KHHKA U3BBH HEI'OBATA T'PYIIA NPEANPHATHA IO CMUCDBJIA HA
3AKOHA 3A CYETOBOACTBOTO U M3TOYHUIIMTE/HAYUHHUTE HA
GHUHAHCHPAHE

Tabmina 26
% yuactie 2018 2017
‘000 as. ‘000 ns.
3AJ1 O3K 3acrpaxosane AJl 9.324% 659 659
O6muHcka 6anka AJl 0.014% 6 6
O6mo 665 665

CroiinocTTa Ha HemaTepuanHuTe akTney kbM 31.12.2018 r e B pasmep Ha 4 474 xun.

JIB. H BKJIIOYBA NPOrpaMHH NMPOAYKTH H JIHLEHINH,

CroiiHoctTa Ha HenBIMMHTE UMOTH KbM 31.12.2018 r. e B pasMep Ha 221 258 xun.

JIB. B BKITIOYEAT 3€MH H CrpaiH.

XIX.

HH®OPMALMS OTHOCHO CKJIIOYEHUTE OT JIMIETO IO § 1] OT
AOIMIbJIHUTEJHUTE PA3INOPEJABH HA 3IMNUK, OT HEI'OBO ABLIWEPHO
APYXKECTBO WIH JPYXECTBO MAWKA, B KAYECTBOTO MM HA
3AEMOIIOJIYYATEJIH, JOI'OBOPU 3A 3AEM C IIOCOYBAHE HA
YCJIOBHUATA MO TAX, BKIIOYUTEJIHO HA KPAHHUTE CPOKOBE 3A
M3IUIAIMAHE, KAKTO H HWH®OPMALHUA 3A T[IPEJOCTABEHH
TFAPAHIIMHU U ITOEMAHE HA 3A1BJIXKEHHS

Ilpe3 2018 r. ,,Tomnodukauua Copus” EAJl He e cxaiodBao MOrOBOPH 3a 3aeM B

Ka4eCcTBOTO Ha 3acMonoIydaren.

Mexaynapoanara OaHka 3a Bh3cTaHoBsaHe W pasgutue (MBBP) e ormychana

MHBECTHLHOHEH 3aeM Ha ,, Tonnodukanus Codus” EAJ], no cunata Ha 3aeMHO criopazyMeHue
ot 18 1onu 2003 r., npu cneaHuTe YCAOBHS:

Pa3smep Ha 3aema 26 000 000 eBpo (aBafeceT U lecT MUIHOHA EBPO);

LIBOR natoc obumus cnpeq va LIBOR;

Cpox Ha noracsBaHe Ha 3aema 17 roguHu;

I'paTucen nepuoa 5 roaunu;

[InawanusTa Ha r1aBHALIA B HXBA ca Ha 15 1oHU U 15 nekeMBpH BCAKa FOAMHA;
OxoHuatenHo U3Nallale Ha KpenuTa e npe3 mecen asryct 2020 r.;

I"apant no 3aema — PertyGmuxa Boarapus.
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Yupesen € ocobeH 3ajor BLPXY B3eMaHHs B NOJ3a Ha ABPXKABATa M0 ABPKABHO
rapaHTHpaHu 3aeMH B pasmep Ha 90 000 xun. ns. BeHednuuenTH no 3aemute ca Esponeiickata
fanka 3a BB3CTaHOBsABaHe H pa3BuTHe M MexayHaponnata OaHKa 3a BB3CTAHOBABaHE M
Pa3BHTHE.

XX. HHOOPMAHLHA OTHOCHO CK/IOYEHHUTE OT JHMLUETO IIO § 14 OT
AOIMBJIHITEJITHUTE PA3IMOPEABHU HA 3NILK, OT HETOBO ABINEPHO
JAPY)KECTBO WIH JPYXKECTBO MAMKA, B KAYECTBOTO HM HA
3AEMOJATEJIH, AOroBOPH 3A 3AEM, BKJIIOUYHUTEJHO
NPEJOCTABAHE HA TAPAHIIMH OT BCAKAKBB BH/, B TOBA YHUCJIO
HA CBBP3AHH JIMLIA, C TTIOCOYBAHE HA KOHKPETHUTE YCJOBHS
O TsIX, BKIAIOYUTEJIHO HA KPAHHUTE CPOKOBE 3A NUAIIAHE, H
HEJITA, 3A KOATO CA BHJIH OTIIYCHATH

[Tpe3 2018 r. Jlpy:ecTBOTO He € CKIKYBAIO JOrOBOPH 3a 3aeM B KayecTBOTO My Ha
saemozarei. ,, Tomnopuxanus Codus* EAJ] e npenocrasiiio rapaHuus B nonsa Ha Cronnuna
o0lIHHa BLB BPB3Ka C H3NbJIHEHHETO Ha VIHBeCTHLHOHHATA mporpaMa Ha APYXECTBOTO IO
TOIUIONpEHOCHaTa Mpexa. JpyxecTBOTO € H3jayio rapaHLH{ B M013a HA KOHTPareHTH BBB
BpBb3Ka C MpaByjlata 3a TbProBHA C E€NEKTPHYECKAa eHeprua M H3UCKBAHHATA Ha 3aKoHa 3a
eHepreTHKAaTa.

XXI. HH®OPMALUSA 3A U3TTIOJ3BAHETO HA CPEJACTBATA OT U3BBPIIEHA
HOBA EMHUCHA IEHHH KHHXKA ITPE3 OTYETHH NEPHUO/

[Tpez 2018 r. ,,Tomnopuxamus Codua” EAJ] He e u3napano HOBa €MHCHA LEHHH
KHHXa.

XXII. AHAJIN3 HA  CBHOTHOLIEHHETO MEXAY TNOCTUTHATHTE
GOUHAHCOBH PE3YJITATH, OTPASEHH BbB ®HHAHCOBHS OTYET 3A
PHHAHCOBATA I'OJHHA, U T10-PAHO ITYBJIUKYBAHH IIPOTHO3H 3A
TE3H PE3YJTATH

buznec nnauwst 3a 2018 r. eegHo ¢ MHBectuuuonHa ¥ PeMoHTHa nporpamu Ha
npyxectsoto 3a 2018 r. ca yrebpmenu ¢ Pewenne Ne 832 ot 21.12.2017 r. Ha CTonuuHHA
oOLIHHCKH cbBeT. [Ipornosara 3a hHHAHCOBHA pe3yNTaT HPH H3rOTBAHETO Ha Bu3Hec nuana 3a
2018 r. e 3ary6a B pasmep Ha 6 606 xun. ns. [IpH u3aroTBaHeTo Ha Busuec nnana 3a 2019 r.,
npe3 M. HoemBpH 2018 r., ApyecTBOTO NnaHHpa ovyakBaHa 3aryba 3a 2018 r. B pasmep na 19
072 xun. np. [TocTurHatuaT ¢puHaHcos pesyntar 3a 2018 r, e HeTHa 3ary6a B pasmep Ha 19 786
XML JIB.

XXIII. AHAJIA3 1 OLIEHKA HA MMOJIUTHKATA OTHOCHO YIIPABJEHHETO HA
OUHAHCOBHUTE PECYPCH C ITOCOYBAHE HA BB3MOXHOCTUTE 3A
OBCIAYXBAHE HA 3ANbL/IKEHUSITA, EBEHTYAJIHUTE 3AIIVIAXHU H
MEPKH, KOWUTO JIMLHETO IO § 1A OT JAONBJHHTEJHHUTE
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PA3INIOPEABH HA 3IMIK, E TPEANPHEJIO HJH MNPEACTOM JA
IIPEATIPHEME C OI'JIEQ OTCTPAHSIBAHETO UM

wlomtopukauns Codus” EAJ] ocbiiecTsssa onepaTvBHaTa cH JeHHOCT KaTo
ynpaeieHHeTo Ha (HHAHCOBHTE PECYPCH € NOAYMHEHO M3KIIOYHTENHO Ha CTPYKTYPHPAHETO
Ha TaKapa KamHTAIoBa CTPYKTYpa, KOATO /a NO3BOJH Aa C€ KOMOMHHPAT MO-HUCKHS PHCK Ha
(uHancHpaHeTo che COGCTBEHHM CpPeACTBA ¢ MO-BHCOKATa e()eKTHBHOCT M I'bBKABOCT Ha
NapuYHHA MOTOK, KATO BBB BCEKH €IUH MOMEHT 1a MOXe Jia ce MPEMHHE OT €HH KBM JApYr
B4 (pMHAHCHPAHE C OIVIe]] HA KOHKPETHHTE HYXJIH Ha JpYXECTBOTO.

XXIV. ONLIEHKA HA Bb3MOXHOCTHUTE 3A PEAJIN3AIIUS HA

HHBECTHIIMOHHHUTE HAMEPEHUSI C IOCOUYBAHE HA PA3MEPA HA
PA3SIIOJIATAEMHUTE CPEIACTBA MU OTPA3SIBAHE HA Bb3MOXXHHTE
ITPOMEHH B CTPYKTYPATA HA ®UHAHCHUPAHE HA TA3H JEHHOCT

HMuBectuunonnara nporpama 3a 2019 r. e Ha obua croiisoct 106 445 xum. mB., Karto
cobcTBEHMTE CpeacTsa ca 3a 00exTH Ha croifiHocT 84 147 Xun, nB., a mpHBNEYEHHTE ca B
pasmep Ha 22 299 xun. nB. IlpuBneuenute cpeactsa ca: ¢uuaHcoBo noamomarawe nmo OIT
»Okonna cpena“ 2014-2020, npruoputersa oc 2 ,,Otnaanuu™, no npoexT: ,Mucrananua 3a
KOMOHHHPaHO MpoH3BoACTBO Ha eHeprus B Codus ¢ ononzorsopsBane Ha RDF oTnaabk” u
rpaHT, ot Mewxaynaponen ¢onn ,Kosnoayii” no I'panr cnopasymenue 047 ¢ EBBP 3a
nepuona 2013 - 2020 r.

OcHoBHH 0GeKTH B TONNOH3ITOYHHIIHTE Ca:

¢ Ilpoabmkasane na aeiiHOCTHTE Mo npoekra 3a m3rpakaane Ha Hucranauus 3a
KOMOHHHPaNHO NPon3BoAcTBO Ha eHeprus B Codus ¢ onomsorsopssane Ha RDF
oTHagbK® - NpeAcTaBAABa 4acT OT lIHTerpupaHata cHCTEMa OT CHOPBKEHHMS 3a
TpeTHpaHe Ha OuTOBHTE oTnamsud Ha CTonMuHa oGuIMHA, T. Hap. Tpera dasa oT
NpoeKTa 3a ynpasiicHHe Ha oTnaabuMrte Ha rp. Codus. BeneduuneHnt no mpoexta e
Cronuyna obmmma, a cbriacHo [laprabopcko cropasymeHne MexAy Hed H
wTomnodpukauns Codus™ EAJ[, npoekTET uie ce M3NBIHABA B NApTHHOPCTBO H
CHTPYRHHYECTBO MeXAY aBeTe cTpaHH. CoOCTBEHHK U oNepaTop Ha HHCTANalHATa Lie
6nae ,,Tonnoduxauus Codus“ EAJl, xaro cbimata cieapa ga Gbae H3rpajieHa Ha
TepuTopuaTa Ha TEL] ,.Codus®. Ilpensmxaa ce MHCTanauMsTa Aa ¢ ONMON3OTBOPSABA
180 000 1/roz. IlpoekTsT me ochlilecTBH AMBepcH(UKALMA HA TOpHBHATa 6a3a, KaTo
me ce peayuupa ¢ 11 % w3nonssanus B JpYKECTBOTO NPHPOJEH ra3, KOETO OCBEH
MKOHOMHYECKO CTabHIU3HpaHE 3a APYKeCTBOTO e [0BEAE A0 pellaBaHe Ha 4acT OT
€KOJIOTHYHHTE H COLHATHN NPoOJIeMH HA CTONMYHUA Tpajl.

C Pewenne 283 or 17.05.2018 r. CronuunusT OGLIMHCKH CBBET OZOGpH
NOEMAHETO Ha ABATOCpoUYeH OGLIMHCKH ABIT 3a Ch()HHAHCHPAHE HA MPOEKTa W Aafe
CbriacHe 3a nony4yaraHe Ha 6ankos kpeaut ot EMB B pazmep nio 67 mMitH. eppo.

B Havanoto #a 2019 r. npencton cwiiousanero Ha: JIorosop 3a 3aeM MEIy
EMB u Cromuuna ofwmna; @ueascoBoTo crnopatymenne Mmexay CO u
»Tomnodpukauus Codua* EAJl; HMoroeop 3a umxkenep mo FIDIC u Jlorosop 3a
Hezapucum ctpoutenen Hansop;

* IlpoankaBane Ha paGoTaTa IO MPOEKTA 32 PEKOHCTPYKUMA H MOAEPHHIAMMA HA
Enepruiinn koran er. Ne 7 8 TELL ,,Codun”;
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Ipoanmkapane ma paGora mo mpoexta 3a sMogepunzaung Ha TI' 3 ¢ noBa
npotiBoHaserateana Typéuna 8 TEL ,,Copus Hitox” 3apnpmbane Ha
H3rpaXKNAHETO H BHEAPABAHETO B EKCIIOATAlUHA € miuaHHpaHo Aa Gwae mpes 2020 r.
Typ6orenepratop TI" 3 wie 3aMecTH H3BEIEHHA OT EKCMIOATALMS arperar, KaTto 1o
TO3H HAYHH L€ CE¢ yBENH4H eeKTHBHOCTTA NMPH KOMOHHMPAHOTO MPOM3BOACTBO Ha
TOMJIHHHA H eNCKTPHYECKA eHEPrus B UEHTpanara, OTTOBAPSKH Ha H3MCKBAHMATA 3a
BEKITI;

Mpoab/kaBane aeiiHOCTHTE MO NpoeKTa 3a H3TpakkAaHe Ha Ko-renepnpama
nHcranauusa 8L BOIL ,,084a kynen 27;

Ipeanpuemane Ha HeobGxoaumuTe AeficTBHA M KanaWAATCTBAHE 32 Aeporanus Ha
aonmycTtHmHTe emuchin NOx;

BueapnBane ma wuHTerpupana undopmanmoHHa cmerema — HHTErPHPAHO
IAOCTHO pelleHHE 32 YNpaBJIeHIe HA PeCypcHTE Il YCNemHAa peann3anusi Ha
NPOAYKTHBHHA CTAPT Ha cicremara. [JlefiHocTTa no BHeapsasaneTo Ha SAP ERP e
npoaemxH 1 npe3 2019 r., Kato A0 Kpas Ha TOAMHATA ce NPeABHKAA peanH3aLuATa Ha
NpOAYKTHBHHA CTApT Ha CHCTEMaTa.

OcHoBHH 00eKTH B TOILIONPEHOCHATA CHCTEMA ¢A:

PexoncTpykuus Ha TonjonpoBoaH 110 CNHCHK — MPEABHACHH CA 33 HIOBIHEHHE 39
Op. obekta, rpynupaun B 17 sota, obxBamamu obmo 26 935 M TOMJIONIPOBOJHH
Tpaceta. 3a 16 obekTa OT TAX ce O4aKBa NONydaBaHe Ha pa3peLleHHe 3a CTpOeX Ha Mo-
KbeeH eran go 31.07.2019 r.;

PexoncTpykuns n MogepHH3auia HA RONBAHUTEIHH 00CKTH — obekTH, crobpazenu
C HHBECTHLIHOHHUTE HaMepeHHs Ha CTonuuna obuHA, H3rpaXKAaHETO Ha METPOTO B
rp. Codns u ap;

Miroreane Ha  npoekTHa  JokymeHTaums 32 pexabuaurnpane Ha
TOILIONPEHOCHATA Mpexa npes 2020 r.;

Obnosasane n mMogepumsauns Ha AC ~ noamsHa Ha aToMmartuka B AC, KakTo H
LAI0CTHA NMOAMAHA Ha AC B JIOIIO TEXHHYECKO CBCTOSHME C Len nonobpABaHe Ha
eHepruiiHara e)eKTHBHOCT;

Cpeactea 3a mamepBaHe B aGOHATHH CTAHUMH — 3aKyNyBaHe Ha TOMNOMEPH H
BOLOMEPH INpeABnAeHH 33 HOBH AC, 3a NOAMAHA HA NMOBPEACHH M TAKHBA H C H3TEKbI
€KCIIOaTaLHOHEH pecypc;

OnTuMH3aumas HAa JRefiHOCTTA MO nNpeHoc HA  TOIMHHA eHeprusi  4pes
npoak/nKaBane ¢ BTopa ¢asa Ha NpoekTa 3a HMILIEMEHTHpaHe Ha codTyepa
» 1 €rmis*;

Hsrpaxknane Ha KOHTPOJHH TOYKH M0 TOMJIONpPEHOCHATA Mpe:ka ¢ uen
ONTHMH3HPaHe HA PEKHMHTE Ha TollocHaAbAABANE;

Peaaninpane nHa 2-pa ¢asa (abonatuu cramumuu B TP »Copusa H3tok®) na
MOHHTODHHI CHCTEMATa 32 JAHCTAHIHOHEH KOHTPOA HAa aGoHATHH CTAHMIH
(SCADA).

HHOOPMALINA 3A HACTBIIWJIU ONPOMEHH ITPE3 OTUETHHS IEPHOA
B OCHOBHHUTE IPMHUMIIHN 3A YIIPABJIEHHE HA JIMLIETO IO § 14 OT
AOIMbJIHUTEJIHUTE PASIIOPEABH HA 3OIILK, U HA HETOBATA I'PYITA
NPEANPUATHSA II0 CMUCBJIA HA 3AKOHA 3A CYETOBOJACTBOTO
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Tpes 2018 r. ne ca HacTHIHIM NpPOMEHH B OCHOBHHTE MPUHLMIHM HA YIpPaBleHHE Ha
JPYHKECTBOTO.

XXVI. HHPOPMALUA 3A OCHOBHHUTE XAPAKTEPUCTHKH HA
INIPUJIATAHUTE OT JIMIETO IO § 14 OT AONBJHUTEJIHUTE
PASNMIOPEABH HA 30INUK, B [IPOLECA HA MHM3IOTBSHE HA
OHHAHCOBUTE OTYETH CHUCTEMA 3A BBTPEUIEH KOHTPOJ H
CHCTEMA 3A YIIPABJIEHHE HA PUCKOBE

Ilpu onucakne Ha OCHOBHHTE XapaKTEPHCTHKH HA CHCTEMHTE 3a BETPEHIEH KOHTPOI H
yNpaBieHHE HAa pHCKA ciciaBa Aa ce uma npeaeua, de Huto 3IITILK, nnuro Hauumonanuus
KOAEKC 3a KOpMOPaTHBHO YNpaBleHHE JeQUHHpPAT BBTPEUIHO-KOHTPONHA paMKa, KOATO
Apywecrsata mo § 1a, an.l or JIP ma 3IIIIIIK na cnempar. ETo 3awmo 3a uenute Ha
H3NBJIHCHHETO Ha 3aAbIDKCHUATA Ha APY)KecTBOTO no ui. 100w, an. 8, 7. 4 or 3[MLK npu
OMHCAHHETO HAa OCHOBHHMTE XapaKTepHCTHKM HA CHCTEMHTE ca MON3BAHH paMKHTE Ha
MesxayHnaponen oauTopeku craHaapt 315.

OGmo onucaHie HA CHCTEMATA 32 BLTPEWIEH KOHTPOJI H YIPaBJCHIIE HAa PHCKA

B npyxecrsoto € m3rpaneHa u (yHKUHOHHPA CHCTEMATA 32 (PHHAHCOBO YNpPaBREHHE H
KOHTpOJ, pa3pafoTeHa B CLOTRETCTBHE C pasmopeabute Wa wi.7, an.l, T.15 oT 3akoHa 3a
(puHaHCOBO ympaBneHHe M KOHTPON B HyGNHYHUA CEKTOp, 3aKOHA 33 BETPElIHHS ONHT B
MyONHYHUS CEeKTOp H YKa3aHMATA 3a TAXHOTO NpHAAraHe H3jageHH of MHHMCTepCTBO Ha
(uHancHTe, KOATO rapaHTHpa e()EKTHBHOTO (YHKIHOHHpAHE HA CHCTEMHTE 3a OTYETHOCT M
paskpusae Ha HHGopmauua. CucTemara e u3rpageHa M (YHKUMOHMpa M C Orfex
HAEHTHOHUMpPaHE HA PHCKOBETE, CBNBTCTBAIM HEHHOCTTA HA APYIKECTBOTO M NOANIOMAraHe
TAXHOTO e()eKTHBHO YHpaBleHHE.

(PHHAHCOBOTO yNpaBlieHHE W BRTPELUHHAT KOHTPOJ € LAJOCTEH MpOLEC HHTErPHPAH B
Aeiitoctra Ha ,,Tomnodukauus Codun ” EAJl, koiiTo ce oChluecTBABA OT PHKOBOJCTROTO H
CIIY)KHTEJIHTE Ha APYXKECTBOTO. PHHAHCOBOTO YNpaBJeHHE H KOHTPOJ Ce OCBHIIECTBABAT 4Ype3
CHCTeMH 3a (HHAHCOBO YMpaBAEHHE H KOHTPON, BKJIOYBALUM MONHTHKH M IPOLELYPH,
BBBEJCHH OT PBHKOBOACTBOTO, C LN Ja CE OCHTYPH Da3yMHa YBEPEHOCT, Y€ LEMTE Ha
JIPYIKECTBOTO Ca OCTHIHATH Ypes3:

1. CpoTBeTCTBHE CBHC 3aKOHOJATENCTRBOTO, BHTPELIHATE AKTOBE H HOTOBOPH.

2. HanexaHocT u Bceo6xBaTHOCT Ha (hHHaHCOBATa M ONepaTHRHATA HH(OPMALIHS.
3. HxonomuuHocT, ed)eKTHBHOCT H e()UKacHOCT Ha AeliHoCTHTe.

4. Ona3BaHe Ha aKTHBHTE ¥ HH(pOpMaLHATA.

KopnoparneHoTo ppKOBOACTBO Ha ,,Tornoduxauus Cobus ” EAJl otroBaps 3a:
P

1. OnpenensHeTro Ha LeNWTe Ha JPyXeCTBOTO, pa3paGoTBAHETO M NPHIATAHETO Ha
CTPaTEerHuecKH IJIaHOBE, IUIAHOBE 3a AEiCTBHE M TNpPOrpaMH 3a JOCTHUrAHE Ha
NIOCTABEHHTE LIEITH.

2. Hpenrndmuupanero, oueHKaTa H YNPaBNEHHETO HA pHCKOBETe, 3aCTpallaBaml{
NOCTHTaHETO HA LENHTE Ha APYKECTBOTO,

3. IlnaenpaHeto, ympaBNEeHHETO M OTYHTAHETO Ha HyGNH4HMTE CpeacTBa ¢ OrMen
NOCTHIaHe Ha LeNHTE Ha APYKECTBOTO.

4. CnasBaHeTo Ha NPUHIMMHMTE 3a 00po (MHAHCOBO YNpasfeHHe M MPO3PAYHOCT Ha
ny6NHYHATE CPEACTRA, KAKTO H 33 3aKOHOCHOOPasHOTO UM YIIpaBlieHHE H Pa3XoABaHe.
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5. EdexTuBrOTO ynpasnenue Ha NepcoHana H NOIALPKaHE HHBOTO HAa KOMNETEHTHOCTTA
My.
6. CbXpaHeHHETO H ONMa3BAHETO HA AKTHBUTE M MH(OPMALMATA OT MOrHBAHE, Kpaxba,
HEM03BOMEH JOCTHN U 3Moynotpeba.
7. Cp3gaBaHeTo Ha moAXonAlla OpPraHM3alMOHHA CTPYKTYPa C LN  e(eKTHBHO
H3I'BJIHEHHE Ha 3ab/DKEHHUATA.
8. Paznenstero Ha OTrOBOPHOCTHTE MO B3eMaHe Ha ELIEHHE, OCBUIECTBABAHE HA KOHTPOI
H H3MbIHEHHE.
9. OcHrypABaHETO HA NBAHO, BAPHO, TOYHO K CBOEBPEMEHHO OCYETOBOAABAHE HA BCHUKH

oneparmH.

10. OcurypsiBateTo Ha (yHKUHATA MO BLTPENIEH OANT B CLOTBETCTBHE C AGHCTBALIOTO

3aKOHONATEIICTRO.

11. Habnionennero u akTyannaHpaHeTo Ha cHcTeMHTE 3a (DHHAHCOBO yNpaBieHUE H

KOHTPOA H TNPEANpPHEMAHETO HAa MEPKH 3a MoAoGpABaHETO MM B M3MBAHEHHE Ha
APENOpBKH OT BLTPELIHHA OJUT H APYTH MPOBEPKH.

12. JlIokyMEeHTHpAHETO HAa BCHYKH ONEpaldH M OEHCTBEA H OCHTYPABaHETO HA

NMPOCJCIHMOCT Ha MPOLIECHTE B NPYKECTBOTO.

13. BuBexaaneTo Ha aHTHKOPYTIIHOHHH POLIEAYPH.
14. OTueTHOCTTa H [OKJIAJBAHETO 34 CBHCTOAHUETO HA CHCTEMHTE 3a thuHaHcoBO

yHpaBiieHHe H KOHTPOJL.

15. BeBexiaHeTo Ha BLIPEUIHH MpaBHiI2 33 (MHAHCOBO yNpaBiieHHE H KOHTpONn ¢

4IMHHHUCTPATHBEH aKT HJIH CHCTEMA OT aKTOBE.

16. Ce3naBateTo Ha yciOBHA 33 3aKOHOCHOOPa3HO M LenechOGPAasHO YMpaBieHHe,

alCKBaTHO H €THYHO MOBE/ICHHE Ha NEepCoHana B OpraHH3alHHTE.

Kourpoana cpena

KOHTPOJ'IH&TEI cpcma BKIIOYBa dJYHKLIHHTe 3a o6mpo YOpaBjlCHHE H PBKOBOJHHTE

TaKHBa, KAKTO H OTHOLLICHHETO, HHGOPMHPAHOCTTA M JeiicTBHATa Ha ChBeTa Ha AUPEKTOPHTE,
OTTOBOPEH 32 YNpPaBNCHHETO B LIHPOK CMHCEHI H OTFOBOPHOTO YNPaB/IEHHE 1O OTHOWICHHE Ha
BLTPEMIHUA KOHTpoil. KoHTponHata cpena BKMO4YBa JHYHA MOYTEHOCT H Npod)ecHOHAHA
€THKA Ha KOPMOPaTHBHOTO PBKOBOACTBO H CIYIKHTENHTE HA IPYKECTBOTO; yMpaBleHCKA
dunocodus /moaxon/ v cTun Ha paboTa; OpraHH3AMOHHA CTPYKTYpa, OCHTypsBalia pasjeisHe
Ha OTrOBOPHOCTHTE, HEPapXHYHOCT M SACHH MNpaBHNa, NpaBa, 3afAbIKEHUs M HHBa Ha
AoKnanBaHe; NOJIMTHKH H [IPAKTHKH 110 YNIPaBIEHHE Ha YOBELIKHTE PECYPCH; KOMIETEHTHOCT
Ha [epconana,

Jln4na mouTeHoCT H NMpodeCHOHAIHA €THKA HA KOPIOPATHBHOTO PHKOBOACTEO i
cay:RuTeINTe ~ PHKOBOACTBOTO M cnyxutenute B ,,Tonnodukauus Codusa” EAJ]
TpAbBa HENPEKBLCHATO Ja MOABPKAT H AEMOHCTPHPAT JIMYHA MOYTEHHOCT M eTHUHH
UCHHOCTH H Ja CNa3BaT YTEBPAEHHA OT KOPHOPATHBHOTO PBKOBOACTBO, ETHueH
konexc. Jlefinocrra na ,,Tonnogukauus Codus™ EAJl Tpabsa na e eTuuna, npasuiHa,
HKOHOMHYHE, e(eKTHBHA K edHKacHa M CBBMECTHMA c MHcATa My. Ch3HaHHETO 3a
KOHTPON B JPYXECTBOTO Ce BIHSAE B 3HaYMTENHA CTEIEH OT JIHLATA, HATOBAPEHH C
00O ynpasieHue, a MMEHHO OT wicHOBeTe Ha ChBETAa Ha JMPEKTODHTE Ha
ApyxectBoTo. OTroBopHocTHTe Ha Hamsopuus chBeT W Ha YnpaBHTeNHHA ChBET ca
YPEIEHH B YCTaBa H IOTOBOPHTE 3a YilpaBlAcHHE.

Ynpasaencka dmnocopun /moaxon/ m crua ua pabora — Ounocodusra u
ONMEPAaTHBHHAT CTHJI HA PBKOBOACTBOTO OOXBamaT IIMPOKa rama XapakTEPHCTHKH.
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Harnacute Ha pLKOBOACTBOTO M HETOBHTE HEHCTBHS BLB BpB3KA C (PHHAHCOBOTO
OTYMTAHE C€ NPOABABAT 4Ype3 KOHCEPBATUBHHA H300p H3MEXKIY HaIHUHHTE
ANTEPHATHBHH CHETOBOAHH MAPUHUMIH. BBBENEHHAT CTMI Ha ynpaBieHHE OT
KOPIOPAaTHBHOTO DBKOBOJACTBO OCHIYPABA BB3MOXKHOCTTA YTBBPJACHHTE MOJHTHKH,
MPOUENYPH M MpPaKTHKH Ja HachbpyaBaT NMPaBHJIHOTO, €THYHOTO, HKOHOMHYHOTO H
e)eKTHBHOTO TOBENEHHME Ha clykuTemute. ®unocodusTa Ha ympasneHue B
»lomnotukanus Codus” EAJl ce ocHOBaBa Ha HE3aBUCHMO M KOMIETEHTHO
PBKOBOJICTBO OCBLUECTRABAHO Ype3 NHYHKA HPHMEP HA PBKOBOICTBOTO 33 MOCTOAHHA
NOJKpena 3a BhTPELIHHs KOHTPOL.

* OpraHisauioHHA CTPYKTYpa, OCHIYPHBamia pasAeNsiie Ha OTIOBOPHOCTHTE,
fiepapXHYHOCT M SCHH NMPABIVIA, NPABA, 3aAbL/OKCHIS H HHBA HA AOKAAABAHE —
YCTaHOBSBaHETO HA [IOAXOAAIIA OPraHH3alMOHHA CTPYKTYpa BKJIIOYBA B3EMaHe MO
BHHMaHHE Ha OCHOBHHTE 00/1acTH Ha IpaBOMOILMS H OTrOBOPHOCTH M MOIXOALIHTE
HepapxuyHH HMBAa Ha OTYETHOCT M [OK/NAjBaHe. PLKOBOACTBOTO mnpewLeHsBA
YMECTHOCTTa Ha OpraHH3alMOHHATA CTPYKTYpa Ha PYKECTBOTO, KaTo chobpa3spa Ta3u
CTPYKTYpa ¢ pa3Mepa H XapaKTepa Ha AeHHOCTHTe Ha apyxectBoTo. [Ipu Bb3naranero
Ha NpaBOMOWHA H OTTOBOPHOCTH HA OCTaHANHTE CAYXHTENH B ADYKECTBOTO Ce
OTYHTAT MPHIOXKHMHTE 3a CeKTopa OH3HeC MNpPaKTHKH, [O3HAHMA W ONMT Ha
CAYXHTEJINTE H HAJIHYHHTE B IPYIKECTBOTO PECYPCH.

e TloiNTHKH N MPaKTHKH N0 yNpaBJeHNe HA YOBemKHTe pecypen — [TonnTukata U
IpaKTHKaTa, CBbP3aHH C YOBELIKHTE PECYPCH, YECTO INOKA3BAT BAXKHH BLIPOCH BbB
BPb3Ka CBC Ch3HAHHETO 3a KOHTPON Ha ApyxecTBoTo. [Ipu mopbopa Ha nepcoHan
PrkoBonHHTE OpraHM H HINBIHUTENIHMAT JAHPEKTOP ce  (OKYCHpAaT BBPXY
obpasoBaTe/HMs LIEH3, NMpeAMINeH NpoecHOHANeH ONHT, MHHATH MOCTHXKEHHA H
AOKA3aTEJICTBA 33 NMOYTEHOCT M eTH4HO mosenenue. ITo To3u Haymu ce u3passsa
AHTaKHpAaHOCTTA Ha JpPYXKECTBOTO [a HalHayaBa KOMIETEHTHH M  HaJexXIHH
CIYXHTEITH.

e KomnerentHocT Ha mepconana — YIpaBHTE/NHHST CHBET Ha NDYIKECTBOTO, OTHEN
»BBTpemeH ofaut", OHMTHUAT KOMHMTET, OTAENBT No ,MDUHAHCOBO - CTOMAHCKH
KOHTPOJI™ H JIHIATa AHraKKPAaHH C MPOLECa HA BHTPELIEH KOHTPOJ H YNpaBieHHe Ha
PHCKa NPHTEKABAT MO3HAHHATA H YMEHHATA, HEOOXOANUMH 3a U3MBHEHHE HA 3a[aUHTE,
KOMTO H3HCKBA NMpOLIEca H ONpefeNAT AMbKHOCTHATA XapaKTEPHCTHKA Ha JafeHO JIHLe.
YOpaBHTENHUAT CBBET H H3NBJIHHTENHHAT AMPEKTOP HA IPYXECTBOTO CAEAAT 3a
HHBaTa Ha KOMIIETEHTHOCT 3a BCHYKH KOHKpETHH pabOTHH MecTa M HAauMHUTE, N0
KOMTO TE€3H HHBA CE NPEBPHIIAT B H3HCKBAHY PEKBH3UTH 3a YMEHHA H MO3HAHMA,

l'lpouec Ha YNIPaBJIEHI¢ HA PHCKOBETE HA APYKECTBOTO

Kopnopatusroto pwrosoactso Ha ,Tomnopuxauus Codus” EAJ[ orrosaps 3a
YNPaBIEHHETO HA PHCKOBETE. YNPAB/IeHHETO HA PHCKA BK/IIOYBA HASHTH(MIHpAHE, OlleHsBaHe
H KOHTPOJHpaHEe Ha NOTEHUHATHH CBLOMTHA MJIM CHTYAllHH, KOMTO MOratr Ja ROBIMAST
HEraTHBHO BbLPXY NOCTHraHE LIEJIHTE HA OPraHU3aLUMATA, H € NpeHa3HaYeHo fa Aaje pasyMHa
YBEPEHOCT, 4e Uenute 1we Opaar mnocTHrHatH. KopnoparMBHOTO pPBKOBOACTBO Ha
wlonnopukauns Copus” EAJl opranHusnpa, JOKYMEHTHpa M IOKJIA/Ba MIPeS KOMMNETEHTHUTE
OpraH{ NpeANpHETHTE MEPKH 3a NPeAOTBPATABAHE PHCKA OT HIMAMH H HEPEHOCTH.
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Ilpouec Ha oneHka Ha pHCKOBETE HA APYKECTBOTO

HpouecsT Ha oueHka Ha pucka OT cTpaHa Ha ChbBeTa HAa AMpPEKTOPHTE NpeACTaBISBa
basara 3a HaunHa, O KOHTO Toif ONpezens PHCKOBETE, KOMTO CNEBA 1a GHAAT YNPaBIsBaHH.

PbKOBOACTOBTO HASHTHHUHPA CITEIHHTE BHIOBE PHCK, OTHOCHMH KBM JPYKECTBOTO H
Heropara AeHHOCT: 0B (CHCTeMaTHYHH) H cneuniyuHH (HECHCTEMATHYHH ) PHCKOBE.

CucTeMaTHYHHTE DHCKOBE Ca CBBP3aHH C MakKpocpeJaTa, B KOSTO JPYXecTBOTO
(GyHKUHOHNpA, NOpPaAH KOETO B MOBEYETO CIy¥aH CBIUUTE He MOMNEXAT Ha ynpaBleHHe OT
CTpaHa Ha PLKOBOJHHS €KHII.

HecuctemaTiunu puckoBe ca NMpsAko OTHOCHMH KBM JAEHHOCTTA Ha JIPYXeECTBOTO. 3a
TAXHOTO MHHHMMH3HpaHE C€ pa3lyHTa Ha MOBHINABaHe e(EKTHBHOCTTA OT BBHTPELIHO-
(pupmMeHOTO MAaHKpaHe H MPOrHO3UPaHe, KOETO OCHIYPABA BL3MOKHOCTH 3a PEOAoIIsBaHe Ha
€BEHTYaJIHH HEMATHBHH MOCJIEAHLIN OT HACTBIIWIO PHCKOBO CLOHTHE.

Obwuar nan Ha PLKOBOACTBOTO Ha APYKECTBOTO 33 yMpaBIEHHE HAa PHCKa ce
¢okycnpa BEpXy HenpeABHAMMOCTTa H2 HHAHCOBHTE mMa3apH H ce CTPEMH Aa CBelle 1O
MHHHMYM NOTEHIHANHOTO OTPHUATENHO BB3HACHCTBHE BBPXY (PHHAHCOBOTO CHCTOAHHE
Ha JPYKECTBOTO.

Bcekn OT puckoBeTe, CBBP3aHH ¢ ObpKaBaTa — NOJHTHYECKH, HKOHOMHYECKH,
KpeauTeH, MHQJAUHOHEH, BAIYTEH — HM& CAMOCTOATENHO 3HAYEHHE, HO OBLIOTO HM
pasrnexaaie 1 B3aMMOACHCTBHETO MEXAY TAX (JOPMHpAT LAMOCTHA MPEACTABA 34 OCHOBHHTE
HKOHOMHYECKH MOKa3aTeNH, NMa3apHHTE YCIOBHs, KOHKYPEHTHHTE YCJIOBHS B CTpaHara, B
KOATO CLOTBETHOTO APYIKECTBO OCHLIECTBABA CBOATA ACHHOCT.

IlonpobHo onucaHHe Ha PHUCKOBETE, XapaKTepHH 3a NEHHOCTTAa Ha » LOMIohHKanusA
Codus™ EAJl e npencrapeHo B foknaza 3a nefinocrra, pasaen IV. OCHOBHU PUCKOBE,
[NPEJ] KOHUTO E U3ITPABEHO JAPYXXECTBOTO.

OyHKUHH HA BLTPEITHHSA OQHT NPH YIpaB/ieHHE HA PHCKA

Otnen “Borpemen omut” ¢ cb3ganeH npe3 2009 r. ¢ pemenue ot I[Ipotokon
Ne15/17.07.2009 r. na Creta Ha aupektopute Ha ,,Tonnodukamus Copus” EAJL. C peLieHHe
or 31.10.2014 r. na CwmBera Ha AMpeKTOpHTe, OTZen ,.BuTpemen omut” mnpemHHaBa Ha
yHKIHOHANHO nofuuHeHHe Ha ChbBETa Ha AHPEKTOPHTE, IPH 3aNa3BaHe Ha aJMHHHUCTPATHBHO
noguuHeHue Ha Manenuutennus aupexrop.

CormacHo Craryta Ha otaen ,Bwrpewen oaut” B ,Tonnoduxauus Codus” EAJL
BBTPEIIHUAT OAUT C€ OCBIIECTBABA YPe3 fiBa BUAA OAUTHH aHIAKHMEHTH:

1. Oanren aHraxxHMeHT 3a jhaBaHe Ha YBEpPCHOCT, KOHTO ce H3pa3sdBa B NMpeaocTaBsHE
Ha O0eKTHBHA OlIEHKAa Ha JOKa3aTe/iCTBaTa OT CTpaHa Ha BLTPEIIHHA OIHTOp C LEN Ja cc
NnpeaocTaBH HE3aBHCHMO MHEHHE HAH H3BOJ OTHOCHO npouec, cucTeMa HiH Ipyr obexT Ha
oAHT. OIUTHHAT AHTAKHUMEHT 3a JdaBaHe Ha YBEPEHOCT €€ OCBHUIECTBABA OCHOBHO 4pe3: OOHT
Ha CHCTEMHTE, OAHT 3a CBOTBETCTBHE, OJAHT Ha H3MTBJIHEHHETO, (l)l’[HaHCOB OaMT, OOUT Ha
lle(l)OpMal.ll’lOHHHTe CHCTCMH H TEXHOJOTHH H NPErie] Ha CbCTOMHUETO.

2. OanTeH aHTAXKHMEHT 32 KOHCYJATHPAHE, KOHTO Ce M3palfBa B JABaHE Ha CHBET,
MHeHHe, o0y4yeHue M Apyrd, MpefHasHAYeHH Aa MOXOOPABAT MPOLECHTE HA yNpaBleHHe Ha
PHCKa H KOHTpoa, 6€3 BLTPEUHUAT OAUTOP ia 0EMa YNpaBlieHcka OTTOBOPHOCT 3a TOBA.

Otaen ,Bobrpeiier oautT" ocbliecTBBa JeHHOCTIA CH BbB BCHYKH CTPYKTYPH,
nporpam, aefinocT u npoueck B , Tonnogukanus Codus " EAJT 1 uma cuuiecTsena pons 3a
MOCTHraHE UEIHTE HAa OPraHH3ALHATA, KaTO IOANOMAara pbKOBOACTBOTO HpPE3:

A mapm 2019 zoouna 56



O

monaodukauusa
codun EAf wTonnogukaunsa Copus” EAJY
fonmata s maen doxt Joknaa 3a peitnocrra npes 2018 .,
2. Hpeutuduunpare 1 oueHsBaHE HA PUCKOBETE B OPraHH3aLHATA.
3. OuensBane Ha aneKkBaTHOCTTAa M e(EKTHBHOCTTAa HA CHCTEMHMTE 3a ()HHAHCOBO
YNpaBA€HHE H KOHTPON MO OTHOLIEHHE Ha:
- HMIeHTHQUUMpAHETO, OLEHABAHETO M  YMNpaBlEHHETO HAa pHCKA  OT
PBKOBOJICTBOTO Ha OPraHH3alMATa;
- ChOTBETCTBHETO ChC 3aKOHOAATENCTBOTO, BETPEUIHHTE aKTOBE H JOTOBOPHTE;
- HajlewJaHocTTa M BCeoOXBaTHOCTTa Ha (MHaHCOBaTAa M oNepaTHBHATA
HHOPMaLHA;
- edeKTHBHOCTTa, epHKACHOCTTa U HKOHOMHYHOCTTA Ha AEHHOCTUTE,
- OMa3BaHETO Ha aKTHBHTE H HHPOPMALHATA,
- HM3NBJHEHMETO Ha 3aJa4YUTE H MTOCTHTAHETO HA LICAHTE.
3. JlaBaHe na npenopbku 3a NOA06GPSBaHETO Ha JEHHOCTHTE B OPraHHW3ALKATA.

PrkosoauTenaT Ha otaen ,BbIpeiteH oMt U BLTPEHIHHTE OJHTOPH OCHLUECTBSBAT

JeifHocTTa no BBTPCLICH OAHT, KATO OTrOBApAT 3a:

1.

Cnassaneto wa 3BOIIC, Crangaprute 3a BLTpelIeH OXHT B NyGIHYHHSA CEKTOD,
Etuunus konekc Ha BbTpemHHTE oauTopH, CratyTa Ha oTaAen ,.Bwrpemen omut™ o
YTBbpACHaTa OT MMHHCTBPA Ha (MHAHCHTE METOINOMOTHA 34 BLTPELIEH OJUT B
nyOAHYHHA CeKTOp.

Cnaspanero Ha [lpaBunumka 3a ycrpoiictBoto u neitnoctra ma ,,Tomnoduxanps
Cous“ EAJl u Berpeiunure npasuna 3a pabora.

Hepaskpupaneto Ha HH(popManus, cTaHana HM H3BECTHA BB BPb3Ka ¢ OCHLIECTRABAHE
Ha NedHOCTTa, OCBEH B MPEABHACHHTE B 3aKOHA CITyYaH.

H3roTesHeTo Ha rofMlIHA OLEHKA HA ANEKBATHOCTTA U e(HKACHOCTTA Ha NPOLECHTE 32
OlleHKa Ha PHCKa B IPYXECTBOTO.

HoxnageaHeTro Ha ChIUECTBEHH cMabOCTH B CHCTEMHMTE 3a BETpElIEH KOHTPO,
NpeIOKEHHS 32 TAXHOTO NOROOpABaHE M MOCNEABaL KOHTPO.

[lepronnynoTo HOKNAafBaHE 3a M3MBJIHEHHETO HA TOJAMIIHMA IUIAH HAa OTAeNa M
pecypcHOTO obe3neueHne.

PrkoBoAUTENAT Ha oTAen ,BBTpeieH oAuT KOOPAHHKHPA B3AMMOJCHCTBHETO MEXAY

BBETPEUIHATE OIUTOPH OT OTAENa ¢ BBHHIHHTE OMUTOPH H APYrH oOpraHu3auidi HMAaIlH
OTHOLIEHHE KbM A€iHOCTTa Ha oTHena.

HpyXecTBOTO MMa M OZMTEH KOMHTET, KOHTO CBIeiicTBA Ha KOPIOPAaTHBHOTO

PBKOBOACTBO OTHOCHO BLTPEIIHHTE KOHTPONHH CHCTEMH M (JHHAHCOBaTa OTYETHOCT,
BLTPEIIHHA OJUMT H YNPaBJAEHHETO HA PHCKA C OrJIeA NPHHLANHTE Ha N0GPOTO KOPIOPATHRHO
YUPaBICHHE H NOCTABEHHTE CTpaTerHyeckH uenu Ha ,,Tomnodukauus Codua™ EAJ], Kato
H30BJIHABA CNEAHHTE HYHKLHH:

1.

YR

.

Ha6nionasa npouecute no ¢MHAHCOBO OTYHTAHE,

Habmonaea eexTHBHOCTTa Ha CHCTEMHTE 3@ BLTPELIEH KOHTPOI,;

Habnionasa epexkTHBHOCTTa Ha CHCTEMHTE 32 YTpaB/ieHHE HA PHCKOBETE;

Habmionasa u3nbaHeHHETO HA HE3aBHCHMHS (JMHAHCOB OJIUT;

H3pbplusa npernea Ha He3aBHCHMOCTTA Ha PErHCTPUpaHus ofuTop Ha ,, Tomnoduxauus
Copus“ EAJl B cLOTBETCTBHE C W3HCKBAaHMSTA HA 3akoHa H ETHYHMA Kojekc Ha
npodeCHOHANHUTE CYETOBOAHTE M, BKJIOUHTENIHO HaGmoAaBa NPeOCTABAHETO Ha
AONBIHUTENHH YCIYrH OT perHcTpHpanus oauTop Ha ,, Tonnoduxanus Codus™ EAJI.
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Koutpoanu geitnoctn

Kontponuure nefiHocTH /kOHTponn/ ca: BCAKO eOHO JCHCTBHE HACOUEHO KbM
MHHHMH3HpaHe Ha pHCKA M YBENHYaBAaHE Ha BEPOATHOCTTA 3a INOCTUTAaHE LEJHTE Ha
npeanpuATHETO. BhBEXxaHeTo HA KOHTPONHHMTE AEHHOCTH C€ H3BLPILIBA B 3aBHCHMOCT OT
H3BBPIICHATA OUEHKA Ha PHCKA H NOCPEACTBOM TAX PUCKBT C€ YIpasisBa.

KoHTtponHuTe ReifHOCTH nNpeAcTaBNABAT CHBKYNHOCT OT MOJMTHKK H MpPOLEXYpH
CB3ANICHN C LieJl HaMaNABaHE HA PHCKOBETE 3a MOCTHraHe Ha uenure Ha ,, Tonnoduxauus
Codms “ EAl. KouTponuute AefiHOCTH ce OCHUIECTBABAT HA BCHYKH PABHHLLA H BBB BCHUKH
(ynkunn Ha ,, Tomnodpurauus Codua™ EAJL.

»lomnodukans Codus EAJ] npunara KOHTPONHH NEHHOCTH KOMTO €& MOIXOMSLIH,
(byHKLMOHHPAT NOCNENOBATENHO B CHOTBETCTBHE C [UIAHHPAHOTO MPE3 LIETHS NIEPHOJ, TAKHBA
KOHTO ca eeKTHBHH [O OTHOWIEHHE HA Pa3XOMHUTE, KAKTO H €A M3YEpNaTeNHH, pasyMHH H
CBBP3aHH C LAACCTHHUTE LIENH Ha YNpPaBJeHHETO.

B . Tonnodukauus Codus™ EAJX] e cr3naneno u dyHukuuonnpa otaen ,, DHHAHCOBO -
CTOMAHCKH KOHTPON“, KOETO € CNEUHANH3HPaH KOHTPONEH OpraH Ha NMpAKO TMOJYMHEHHE Ha
H3TBJIHUTENTHUA TUPEKTOP

OtnensT H3BBpUIBA NPOREpKa Ha AHHOCTTA HA APYHKECTBOTO 3a 3aKOHOCHOGpPA3HOCT
Ha BCHYKHM NOKYMEHTH H JIeHCTBHA, CBbp3aHH ¢ (MHaHcoBata NeHHOCT ¥ NMPOBEPKH NpeaH
B3EMaHe Ha pelleHHe H/MIIH W3BBPIIBAHE Ha pa3Xxox,

OcHoBHata Len Ha o1leaa € fa chAeiicTBa 3a cnasBaHe HAa HOPMATHBHHTE aKTOBE B
obnactra Ha QuHAHCOBO - cTOMaHCKaTa JeiiHOCT, Za MpPOBEPH 3aKOHOCBOOpAasHOCTTa Ha
HOKYMEHTHTE H JeHCTBHATA CBBbp3aHM C (pHHaHcoBaTa AefiHOCT, Ja nage NpPenophbKH 3a
OTCTpaHsBaHE Ha KOHCTATHpaHHTE ciabocTH, MPONYCKH H HAPYIUEHHA M 33 MOBHLIABAHE
e(h)eKTHBHOCTTA OT LAJIOCTHATA AEHHOCT Ha APYKECTBOTO.

3a oculecTBABaHE HA OCHOBHATA CH AEHHOCT OTIENET H3BBPILBA:

* [lpensaputenen KOHTpON npeAw MoeMaHe Ha 3ambmienne (JIpyxecTBOTO HMa
paspaboTeHa npouenypa 3a H3BbPIUBAHE HA NMpeJBAPHTENEH KOHTPON MPEIH IT0eMaHe
Ha 3aJbJ/DKEHHE);

o [IlpenpaputeneH KoHTpon mnpemu H3BbLPWBaHE Ha pasxod  (JpykecTBoTo HMma
paspaboTena npoueaypa 3a NpeaBapHTENeH KOHTPO NPEAH H3BLPLUIBAHE HA PA3XOA);
AHaNH3Hpa H OTYHTA Pe3yNTATHTE OT H3IBBPIIEHHTE NPOBEPKH;

Hoknansa Ha H3NBIHUTEHHA HPEKTOP 32 YCTAHOBEHUTE caBOCTH M Mpeanara MepKH

3a OTCTPAHABAHETO HM;

Bonu perucTsp Ha CUTioueHHTe JOroBOPH M H3BLPILEHHTE MIIAAHHS MO THX,

Okaspa chaeficTBHE NpH NPOBEXAAHETO HA TPOBEPKH M PEBHIMH, CRBP3AHH C

ZeiiHocTTa MYy.

Hudopmanunonna cucrema 0 cBbp3aHuTe ¢ Hem OM3HMEC NpPOHECH, CHIXECTBCHH 3
$HHANCOBOTO OTYHTAHE H KOMYHHKALHATA

HHdopmanuonHaTa CHCTEMA, CHIIECTBEHA 34 LETHTE HA (PHHAHCOBOTO OTYUTAHE, KOATO
BKJIFOUBA CYETOBOJHATA CHCTEMA, Ce ChCTOM OT MpPOLEAYPH H DOKYMEHTaUHs, pa3paboTeHH H
YCTaHOBEHH C LIEJ:

l. Menumnpane, ortpazsBane, 06paGoTka M OTYMTAHe Ha CHOENKM W ONEpalHA Ha
ApYXkecTBOTO (KaKTo M CBOMTHS M YCNOBHA) M MOMLBPKAHE HAa OTYETHOCT 3a
CBBp3aHHTE aKTHBH, NaCHBH H COOCTBEH KamuTan.

2. Pazpemasane Ha npobremu c Henpasuiza oOpaboTka Ha CHENKH M OIEpalHH, KaTo
HallpuMep, aBTOMATH3MpaHu (QaiifioBe 3a HEYTOUHEHH MO3HLMH HAa HHpOpMALHA H
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NpoueNypH, CHEABAHH 3a CBOEBPEMEHHO KODHTHpaHE Ha 3aQbpKaHHUTE HEYTOYHEHH

MO3HLIHH.

3. O6paforka H OTHHTaHe Ha CITyyaH Ha 3a00HKAIAHE HA CHCTEMHTE HIH NpeoaoNABaHe
Ha KOHTPONHTE; MpeXBbp/IAHE HAa HH(pOpManMATa OT cHcTeMuTe 3a obpaborka Ha
CHIEJIKHTE H ONepalMHTe B IIaBHATA KHHIA.

4. Ofxsamane Ha uH(pOPMAauUHS, ChlleCTBEHa 33 QHHAHCOBOTO OTYWTAHE Ha CHOHTHA H
YCNoBMA, pasNH4HH OT CAENKH M ONEpalHd, KaTo HalpHMep aMOopTH3alua Ha
MaTEpHATHH M HEMaTepHAIHH aKTHBH H MPOMEHH B CHOMPaeMOCTTa HA B3eMaHHATA.

5. T'apanTHpaHe, ye H3UCKBaHATA 32 OMNOBECTABAHE OT MPHIOXKHMaTa obla pamka 3a
hunancoBo oTunTane HEdopMaLus e crGpana, orpasena, obpaboTena, 06obiena u, ue
T4 € NOAXO/ALI0 OTYETEHA BB ()HHAHCOBHS OTYET.

KomynHkauusta OT cTpaHa Ha OpYXECTBOTO Ha PONHTE M OTFOBODHOCTHTE BbB
(pHHAHCOBOTO OTHHTAHE H HA BRXHH BBLIPOCH, CBBP3AHH C Hes, BKIIOYBA OCHTypsIBaHETO Ha
pasbupane 3a HHAHBHAYATHHTE POJIH U OTFOBOPHOCTH, CBBP3AHH C BETPEIIHHA KOHTPOI BBPXY
Hed. Ts BKMOYBA TAaKHBAa BBNPOCH KATO HANPUMEpP CTEMEHTa, B KOXTO CUETOBOMHHMA EKHII
pasbupa mo kakbB HauMH JeHHOCTHTE My B HH(pOPMALMOHHATA cHCTEMa 3a (HHAHCOBO
OTYHTaHe, ca CBbp3aHy ¢ paboTata Ha APYTH JIHLA ¥ CPEJCTBATa 32 AOK/AABAHE.

Komyhukauuara ce ochuiecTsaBa Bb3 0CHOBA Ha pa3paBoTEHH NpaBKia 3a (PHHAHCOBO
oTynTaHe. OTKPUTHTE KAHANK 32 KOMYHHKALUA [IOMAraT 3a rapaHTHpaHe, Y€ H3KIMOYEHHATA ce
JACKNA/BAT K 3a TAX ce NpeAnpueMar AcHCTBHS.

Texymnro HaGmoaenne Ha KoHTpoNTE

Texymoto HaGmomenne Ha KOHTPONMTE € IpPOLEC 33 OLEHKA Ha e(EeKTHBHOCTTA Ha
pesynTaTuTe OT (hYHKUMOHMpPAHETO Ha BBTPEIUHHA KOHTPON BHE Bpemero. To BKIIOYBA
CBOCBPEMEHHA OLCHKA Ha e()eKTHBHOCTTA HA KOHTPOJIHTE M NpeAnpHeMaHe Ha HeOBXOTUMHTe
O3IpPAaBHTEAHH [EHCTBHS. YOpPABHTENHHAT CBBET H3BBPUIBA TEKYWIO HaGmMIOfeHHe Ha
KOHTPOJIUTE 4PE3 TEKYIIH NeHHOCTH, OTAENHH OUEHKH HIH KOMOHHauus oT asete. TekymuTe
ACHHOCTH No HabmofeHHe YECTO ca BrpajeHH B HOPMAIHHMTE MOBTApAIM ce ACHHOCTH Ha
ApYXECTBOTO H BKJIIOYBAT PETYJAAPHH YNPABAEHCKH H HAA30PHH JAeiiHOCTH.

XXVIl. HNH®OPMALHA 3A IPOMEHHUTE B YITPABUTEJHHUTE H HAJ30PHUTE

OPI'AHH IIPE3 OTYETHATA ®UHAHCOBA I'O/IHHA

Kem 31.12.2018 r. ,Tomnopuxauus Codpus® EAJl e eaHONHYHO AKUHMOHEPHO
ApYXECTBO, KOETO €€ yNpaBisBa W NpeAcTasisBa oT ChBeT Ha AUPEKTOPUTE B CHCTAB OT 3
(Tpu) 10 5 (ner) unexa.

Ha cBoe 3acenanne na 22.02.2018 r. CronnueH OGIIMHCKH CbBET B3MMA CNERHHTE
PELICHHA 33 MPOMSHA B CBCTABA Ha CbBETA Ha AHPEKTOpHTE Ha ,, Torodukauus Codun™ EAJL:

1. OcsoGoxnasa r-u Teopru Xpuctos BenoBckM kaTo wieH Ha chbBETa Ha
mupextopute Ha ,, Tonnogpuxauns Codus” EAJI, 6e3 na ro oceo6oxaasa 0T 0TrOBOPHOCT.

2. Msbupa r-u Cawo Ilerpop Yakancku 3a wieH Ha ChBeTa HAa JAMPEKTOpHTE Ha
wlomnodukauus Codus” EAJl BpeMeHHO, JO NpOBeXAAHETO Ha KOHKYpC N0 peaa Ha
Hapen6ara 3a pena 3a yupenarade Ha TBproBekM OpykecTBa M YNpaXcHABaHe Ha npapara Ha
cobCTBEHOCT Ha OOLIMHATA B THPrOBCKHTE ApPY>KECTBA.

Ilpomsaunara e BnucaHa B THProBCKMS perucTbp KbM AreHIHs MO BOHCBAHHATA HA
12.3.2018 r.
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Kem 31.12.2018 r. CbBeTHT Ha AHPEKTOPHTE HA APYIKECTBOTO € B CIEIHHA CHCTAR!
1. Cawmo [Terpor Yakasncku— usnsnuuteney uned na CJI
2. llecucnapa ['eopruena bunesa — npexacenarest va CJJ
3.Ilersp Tonopos Tonopor - 3aM.-npexacesaren va CJI

Ksm 31.12.2018 r. apywxecrBoto ce npexcrasnspa ot Camo [Terpor Yakancku —
H3nbHHUTENEeH wieH Ha CJI.

Ha cBoe 3acemanne Ha 20.12.2018 r. CronuueH OOLIHHCKM CHBET B3MMa ClIEAHHTE
peHIeHHs BbB Bpb3ka C ,, Tonnodpukauus Codpus” EAJ:

3. IlpoMenst cuctemata Ha ynpaeneHHe Ha ,Tomnopukauus Codus™ EAJ] or
€HOCTeNeHHA Ha JABYCTENEHHA CHCTEMa Ha YTpaBJlieHHe,

4. Uamens uw pomwnsa VYcraBa Ha ,,Tomnoukauus Codmus” EAJl, cbrnacho
[Tpunoxenne Ne 1 KbM HACTOALLOTO pELIECHHE.

5. TlpekparsBa MaHzata Ha 4WieHOBeTe Ha JoceraumiHus ChBeT Ha AMPEKTOPHTE Ha
apyxecteoto Camo INetpos Yakancku, ecucnasa IN'eopruesa Bunepa, kaTo ru ocBoGoxkaaBa
OT OTrOBOPHOCT 32 JAeffHocTTa UM Aocera.

6. M36upa u Hasna4asa 3a uneHose Ha HansopHus cbeet Ha ,, Tonnoduxanus Codus”
EAJl 3a cpox o mpoBexnaHero Ha myGnuueH mogGop no pena na Hapenba sa pena 3a
Y4pEAsBaHe Ha TBHPrOBCKH JIpYXeCcTBa W YNpaKHSBaHE Ha TpaBata Ha coOCTBEHOCT Ha
obuwnHaTa B OGLIMHCKH [pYXECTBa, HO HE MOBeye OT 3 (TpM) FOAMHH OT JiaTaTa HAa TOBA
pelLieHHe, cneqHuTe GU3HYECKH THLA:

¢ Camo [letpos Yakancky;
e Jlecucnasa ['eopruesa Bunesa;
¢ Banenrun I'eoprues Tepauiicku.

[TpomanaTta € BnHcaHa B THProBCKHS PEerucThP KbM ATEHIMS IO BNUCBAHWATA Ha
08.2.2019r.

XXVIIl. HH®OPMAIUA 3A PASMEPA HA BL3HATPAXKIEHHSTA, HAIPAJUTE

HW/AMJIN NTOJNIBUTE HA BCEKH OT YIEHOBETE HA YIIPABUTEJHHTE H
HA KOHTPOJIHUTE OPTAHH 3A OTYETHATA ®HHAHCOBA I'OJHHA,
M3ILJIATEHH OT JIMHETO IO § 14 OT AONBJHHUTEJIHUTE
PA3IIOPEIBH HA 3K, " HEIOBH ABIHIEPHH
APYIKECTBA,HE3ABUCHMO OT TOBA, JAJH CA BHJIH BKJIOYEHU B
PAZXOAUTE HA JIMUETO IIO § 14 OT JAONBJHUTEJIHUTE
PA3IIOPEJBY HA 3IINUIK, HJIH MPOU3THYAT OT PA3NPEAEJEHHE HA
IIEYAJIBATA
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Tabanua 27

Buiuarpawiennn  Ocuryponki
2018 2018
I TR, XILLL .

Hxue, ITpesume, Dayitum Jabwuocr

Hecucnapa leopruesa

bunesa Mpencenaren na CJ1 40

Tersp Toaopos Tonopos Unen va CJ{ 40

Camwo Metpos Yakancku Hzn, aupexrop 43 3

ITpe3 2018 r. wieHoBete Ha ChBeTa Ha AHPEKTOPHTE HA JPYHECTBOTO HE ca
HoNy4YaBany HemapHYHH Bh3HArpaX/JIeHHs,

1. YcaoBHH HAH Pa3CcpoticHH Bb3lnarpa:kiaceHHy, BL3HHKHAJIH Mipe3 roaguHara, aopn
H AK0 BhIHATIPpaXIeHHLTO ¢e NbJIAKH KbM N0-KbLCEH MOMEHT

[Tpes 2018 r. 3a ,Tonnoduxauus Copus” EAJl He ca BEI3HHKHANM YCAOBHH HIH
pa3cpoyeHH Bb3HATPAKACHHSA.

2. Cyma, AnKuMAa OT JHIETO o § 1R oT AoNMBAHNTENHATE pasnopeadn na 3ITIIIK,
HJIH HeroBH ABLIEPHH APYRECTBA 32 HINJAMAHE HA NEHCHH, ofe3lmeTeHus HpH
NMeHCHOHHPaHe HIIH APYTrH noxo0HN obe3meTeHns

Tabnuna 28

2018 2017

Kpil'l'l\'ﬂcp()‘lllll BBIHAIDARITCHEIS

XH.1AB. XHTJIB.
ITnanose c nedunpanu goxoau 5474 4 949
HeTekyuii NeHCHOHHN H APYTH 3a1b/UKEHI KbM NepcoHana 5474 4 949

XXIX. HHOOPMAIMA 3A H3BECTHHUTE HA APYKECTBOTO
AOTI'OBOPEHOCTH (BKUIIOYUUTEJHO H CIEJd IPHUKJIOYBAHE HA
OUHAHCOBATA IF'OAHA), B PE3YJITAT HA KOUTO B BBJAEN] ITEPHO/
MOTI'AT JA HACTBIIAT NIPOMEHHU B IIPUTEXABAHUSI OTHOCHTEJIEH
AN AKIIMH WIH OBJIMTAIIMHA OT HACTOSILIU AKLIHOHEPH WUJIH
OBJUI' AHHOHEPH

Ha JApYHECTBOTO HE Ca H3BECTHH NOTOBOPEHOCTH, B pe3yiaTaT Ha KOHUTQ B Obaew
nepydon MOTaT Ja HACTBIOAT NMPOMEHH B IIPHTEXKaBaHHA OTHOCHTENEH AAN aKILUH OT HACTOALIHA
eaHonuyeH cobcTBeHHK Ha KanuTana,

XXX. HH®OPMAILINs 3A BHCAUIN CBAEBHH, ATMHHUCTPATHBHHU HJIU
APBUTPAXKHH TITPOM3BOACTBA, KACAEIUH 3AJABKEHHS HWJIH
B3EMAHHA HA JIMLETO IO § 111 OT JONMBJHUTEJIHHUTE PA3IIOPEABH
HA 3MIMUK, B PASMEP HAIA-MAJIKO 10 HA CTO OT COBCTBEHHUSI MY
KAIIUTAJI; AKO OBIIATA CTOMHOCT HA 3AXB/DKEHUATA MJIH
B3EMAHHATA HA JHMUETO IO § 14 OT AONBJHHUTEJIHHUTE
PA3SIIOPEJABH HA 3K, 10 BCUYKH OBPA3YBAHH ITPOU3BOACTBA
HAJAXBBPJIA 10 HA CTO OT COBCTBEHUSI MY KAIIUTAJI, CE
NPEACTABA HHOOPMALUS 3A BCAKO ITPOU3BOACTBO ITIOOTAEJIHO

AL ymapm 2019 zo0una 61



O

Tonnuwo e meox dom!

menaodukauus
Copua EAQ wlonaodpuxanus Codnn” EAJ
Hoxnaa 3a peiinoctTa npes 2018 r.

» Tonnopuxauus Cous™ EAJ] e 3apeno 8 Codmiickn paitonen cba npes 2015 roguna
u 2016 roauna tpu ceaebuu aena cpeiny HEK EAJl 3a npocpouenH BieMakus oT npopaxb6a
Ha BHCOKOE(eKTHBHA enekTpHuecka eHeprus. OBWMAT pasMep Ha B3eMaHuATa KM 2018 r. e
24 171 xun. nesa, oT kouT05 846 XHn. neBa mo uimaneHn dakTypu 3a nponaxc6a Ha
BHCOKOC(EKTHBHA eNeKTpHuecKa eHeprus MW 18325 xun. nepa JMXBH NO IPOCPOYEHH
B3E€MaHHS.

BpytHara cToiiHOCT Ha BleMaHuATa OT oOpasyBaHHTe CBAEOHH NPOM3BOACTBA KbM
31.12.2018 r. e 282 001 xun. is.

XXXI. APYI'A HHOOPMAIIHMSA 0O MIPELHEHKA HA JIPYKECTBOTO

»Tomnopukauus Copus™ EAJl npeuenssa, ye He e Hanuue Apyra HHYOPMALHIA, KOSTO
He € MyOIUYHO OnoBecTeHa OT APYMECTBOTO H KOATO G GHila BaKHA 32 3aMHTEPECOBAHHTE
nuua.

AEKJIAPAIIUSA 3A HEOHHAHCOBA MHOOPMAIIHS

Hexnapauuara 3a HeduHaHCOBa MH(OPMALHA Ce HITOTBA OT JAPYIKECTBATA, KOHTO
OTrOBApAT Ha CNICAHHTE KPHTEPHH: FONEMH MPEATPHATHA OT 00lIECTBEH MHTEPEC, KOHTO KbM
31 nexeMBpH Ha OTHETHHA NMEPHOJ HAJBHLIABAT KPUTEpHs 3a CpefieH Opoli chyxuTenH npe3
tunancosata roauna ot 500 aymwu. [IpeanpusTus ot o6LIECTBEH MHTEpeC ca: nybnuuHHTE
APYKECTBA W JAPYrH €MHTEHTH HA LEHHH KHHXKA; KPEAHTHH MHCTUTYLHMH; ()HMHAHCOBH
HHCTHTYIHH; 3aCTPaxOBaTeNH H Mpe3acTPaxoBaTeNlH, IEHCHOHHOOCHTYPHTENHH ApYyKecTBa
YNpaBNABaHUTE OT TAX POHAOBE; HHBECTHIHOHHH MOCPEAHHLH; THPIOBCKH APYKECTBA, KOUTO
NpOU3BEIIAT, NMPEHAcAT M NpPOJAABAT €NEeKTPHYECKA €HEPrHs M TOIIOEHEPTHS; THPrOBCKH
ApYHKECTBA, KOHTO BHACHT, MPEHACAT, PA3NpPEAEAaT H TPAHIHTHPAT NPHPOZAEH ra3; ThProBCKH
ApYKECTBA, KOMTO NPEeJOCTaBAT BOAOCHAOANTEIHH, KAHAMH3AUHOHHHE H TeJIeKOMYHHKALHOHHH
ycnyry; "bearapcku appxanrH sxenesHuun” EAJ] i AbiepHuTe My NpeanpaaTus.

Karto ronemn npeanpusatus ca neuHHpaHH TaKMBA C HETHH OPUXOMM OT NPOAAKGH -
76 M7H. J1B., HAK GanaHCcoBa CTOMHOCT HAa aKTHBHTE — 38 MIIH. JIB.

CernacHo peiicTeamiata HopmatHBHa ypenGa 3a ,,Tomnodmkanus Codus” EAJL
BH3HUKBA 33JbIDKCHHE 33 NpPEeACTaBAHE Ha JEKiapauus 3a MpeAcTaBiHe Ha HedHHaHCOBa
nHpopMaums. Jleknapauusra 3a HeHHAaHCOBA UH(BOPMALIKA NpeACTAB/IABA HepalfellHa uacT
oT logumHus QuHaHcoB oTyeT Ha ApyxectBoTo 3a 2018 r. M mpeacTaBnsBa OTAEhEH
NOKYMEHT, Hepa3zesnHa vacT ot OTuera.

3a,, Tonnoduxauus Codusa” EAJL:
:’_L-{t
Kpemen I'eoprues
JbJIHHTENEH JUpeKTop/
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AEKJIAPALIMSA 3A HEGPUHAHCOBA HHOOPMALIUSA HA
» TOIVIO®HUKALIUS] CODPUSA“ EAJl

L OCHOBAHHE 3A H3TOTBSIHE HA TEKJIAPAIIUS 3A HEGHHAHCOBA
HHO®OPMALIUA

Hexnapauusta 3a nepuHaHCOBa HHPOPMALIHA CE H3TOTBS OT APYKECTBATA, KOHTO OTroBapsT
KBM 31.12.2018 r. Ha cnemiHuTe KpUTEpHH: rojeMu NPEANPHATHSA / C HETHH DPHXOAH OT
nponaxOu - 76 MAIH. 11B., MK GaslaHcOBa CTOMHOCT Ha akTHBHTE — 38 MJIH. 1B, /oT o6IIeCTBEH
HHTEpEC, KOHTO KbM 31 JeKeMBPH Ha OTHETHHA MEPHOA HANBMINABAT KPHTEPHS 33 CPEACH
Gpoii ciyxutenn npes gpuHancosara roauna ot 500 gymm.

Covriacho neficTBamara HopmaTHBHA ypenba 3a »lomnopukamus Codus™ EAJ] Br3nuksa
3a(BIDKCHHE 32 NPEACTABAHE HA NeKNIapauus 3a NpeAcTaBAHE Ha HeduHaHCOBa HH(OPMaLHA.
Aexnapauusta 3a HedHHaHCOBA HHDOPMALUS NPEACTABNIABA HEpa3feaHA uacT oT [onuuHus
(HHAHCOB OTYET Ha ApyxecTBoTo 3a 2018 r. M NpeAcTaBNsBA HACTOALIHA JOKYMEHT KbM
Hero.

II. EKOJIOTHYHU BBIIPOCH:

B usnbiHeHHe Ha jAefHOCTHTE MO omasBaHe Ha OKONHAaTa cpeaa »lomnoduxauus Codus™
EAJ] ochbinectpiBa ynpaBneHHe IO OmNa3BaHETO Ha OKOJHATA cpela upe3 cha3lBaHe Ha
YCTIOBHATA, MOCOYEHH B M3/AaJCHHTE OT MMHHCTEPCTBO Ha OKONHATA Cpeja M BOAMTE
KkoMmiekchn paspewmmtennu 3a TEL] "Codusa Usrox"; OL| "Mionun" OLl "3emasne" u TEL]
“Codus”, 3acaraue BCHUKY KOMIOHEHTH M0 OMa3BaHe HA OKOJIHATA cpena (Bb3ayX, BoAa U
nousa).

» lonnoduxaima Codus” EAJ] e apyxecTBO, YHSTO OCHOBHA AGHHOCT OKa3Ba BAMSIHHE BBDXY
OkonHata cpena. Bos Bpb3ka ¢ Toba ,,Tomnopukauus Codus” EAJ] passuBa cposta AeiHOCT,
cboOpasABaliKK ce ¢ H3UCKBAHHATA 33 ONA3BaHe Ha OKOJIHATA CPEfa.

B To3u cmucen JIpyxecTBoTO NPOBEKAA aKTHBHA U LEIEHACOYEHa MOIHTHKA MO
. Ynpasiienue Ha OLEHEHHTE acNEKTH Bb3AEHCTBALIM BBPXY OKO/IHATA Cpe/a;

e IloBuinasane kadecTBOTO Ha JKHBOT Ha HAacCeJIeHHEeTO 4Ype3 HeaOoNyCcKaHe Ha
3aMbpCABaHe Ha OKOJIHATA Cpena;

. BricraHoBsBane Ha HapyllleHHTE KOMIIOHEHTH HAa OKOJIHATA CPefa M TSXHOTO TIO
HaTaThLIHO NofoOpABaHe;

. CucremeH MOHHTODHHT H yNpaBlieHHE HAa AacHEeKTHTe, KOMTO Bh3jelicTBar
HeOaronpuATHO BBPXY OKOJIHATA Cpeaa;

¢ HBB’BPU.IB&HC Ha NEPHOAHYEH CKONMOTHYECH lIpeTnel, ¢ aHalH3 Ha BERIIPOCHTE, CBBP3aHH
C OKOJIHaTa cpela H BB3ACHCTBHETO BBLPXY Hed, NpH H3NBAHEHHE Ha JciiHOCTHTE Ha



APYKECTBOTO, ONpENeAHe, KOHTPON H YNpaBlieHHEe HAa acOeKTHTe Bh3AeiicTBainu BBpPXY
OKOJIHATA Cpela,

. [TocTturave wa PEIYITATHOCT CHOpPAMO OKOJHara cpela, H3paseHa B H3MCPHMH
PE3YNTATH OT YNIPaBJACHHETO HA ACMEKTUTE HA OKONHAaTa cpena;

. AHanu3 Ha NpOBEXJAHHTE MEPKH 3a OMa3BaHe Ha OKONHATa CPEfla H OLEHKa 3a
TAXHATA e(PEKTHBHOCT / pe3yNTaTHOCT;

* HCPHOJIH'-ICH aHalii3 Ha HaAUHOHANHHUTE H MEXAYHapOoJAHH HOPMATHBHH AOKYMEHTH,
OLCHKa 3a OTPaXEHHETO MM BBPXY H3IBLpLIBAHATA OT APYKECTBOTO HEeHHOCT, KakTo H
HCIPEKBCHAT KOHTPON 33 H3NbJHEHHETO Ha BCHYKH 3ANBIKEHHA, HANOXKEHH OT TO3H BHA

JOKYMEHTH.

1. CrumecTBena nudgropmanus, cBbpP3aHa ¢ KOHTPOJIA BLPXY 3aMbPCABAHETO HA
OKOJIHATA CPEAa H MEPKHTe 32 NPE0TBPATABAHETO MY:

KOHTpOJ'l'bT BBpPXY JAciiHocTTa Ha APYHKECTBOTO CC OCHIIECTBABA YPEe3 CnasBaHe Ha HOPMHTE
3anoxenu B KomnnekcHute Pa3pClINTEIHH H Paspemn'rennme 3a MapHHKOBH ra3oBe.

2. Br3neiicTBHeT0 BBPXy OKoHATA cpeia OT H3NOA3BAHETO HA eHeprus
(enepruiinuTe XapaKTepHCTHKH I M0J00peHHATa B eHEPruiiHNuTe XapaKTepPHCTHKH):

lomuminara HopMa Ha edieKTMBHOCT Ha MPOJYKIMATA KbM H3NON3BAHATA ENIEKTPOEHEPTHA € B
paMKHTe Ha HoKa3aTeNuTe, 3anoleHuTe B KOMIIeKHHTe paspelinTeNHy , H3AaIeHH Ha
IpYKECTBOTO.

3. IIpexkuTe u HempekuTe emucHn B aTMochepaTa (EMICHITE HA TAPHUKOBY razoBe
B METPHYHI TOHOBE €KBHBAJEHT Ha BbIiiepoden AHokcHA (CO2) u uHTeH3HTETA HA
€MHCHHTE HA NAPHIIKOBH Ira3oBe):

B APYIKECTBOTO C€ H3BBPUIBA CHCTEMEH KOHTPOJA BHPXY FOPHBHHA NMPOLEC M Cla3dBaHe Ha
PEXHMHHTE KapTH Ha KOTJIoArperaTHTE 3a ona3BaHe Ha KaueCTBOTO HA BE34YXA.

[Ipu Beska MoaepHH3alMA H  PeKOHCTPYKUMS ce NoAoOpABAT TOPHBHHTE CHCTEMH,
BIJIIOYHTENHO H 4pe3 BHEApsBAaHE HA HUCKO EMHCHOHHH TOPHBHHK ypenOH 3a HaMansABaHE Ha
KOJIMYECTBATa H3XBBPJAHH B aTMOC()epara a30THH OKCH/IH.

HBB'BP].HB& C¢ MOHHTOPHHT Ha EMHCHHTE Ha BpPeIHH BeLIECTha, H3XBBPJIAHH C CTIAIBYHHTE
JTUMHHTE TFra30oBe, IMOCPEACTBOM BBBEIEHHTE aBTOMATHYHH CHCTEMH 3a CODCTBEHH
HCMIPEKBCHATH H3MEpBaHNA, KOHTO aBaT BB3MOMKHOCT H 34 OnepaTHBHA HaAMECa C H360p Ha
ONTHMAJICH pEKHM Ha paGora Ha KoTJicarperaTtuTe,

B nonbiheHue Ha AeHCTBUATA M MONHTHKHTE, NPHJIATAHR OT APYXKECTBOTO CE H3BBLPILBAT H
NEPHOJHYHH KOHTPONHH NpoBepkH T PajionHaTa HHCMEKIIMA 3a ona3BaHe Ha OKOAHATA cpena
u Bonure - Cohus u M3nenuuTENHATA aTEHUHA N0 OKO/HA CPeaa 3a ChALPKAHHE Ha BPEHH
€MHCHH B AUMHHTE Fa3oBe.



4. H3nonsBanero u onaiBaHeTo Ha NpPHPOZHMTE pecypel — Boaa H NouBa M
CBLP3aHOTO ¢ THX ONa3BaHe Ha GHoNorHYHOTO pazHoobpasie:

CermacHo ycropusata 3anoxeHH B KOMINJEKCHHTe paspelluTenHuTe ce H3BBpLUIBA
NEpHOAHYEH MOHUTOPHHT Ha MOKa3aTe/IHTE Ha OKOJIHATA Cpefia.

,[[p}’)KCCTBDTO yrnpaxHasa CHCTEMEH KOHTpPONI BBbpPXY KaYCCTBOTO Ha OTHAOHHTE BOAH H
CKCIUIOATALMATA HAa HPEYHCTBATENHUTE CROPBIKEHHA B 'ronnodmxaunouame paﬁolm no
OTHOLICHHE ONAa3BaHETO HA BOOMTE.

B JAPYHKECTBOTO C€ HIMBIHABAT HporpaMH 3a YNpasleHHE Ha JCHHOCTHTE IO OTNnanbLUHUTE,
KOETO rapanTHpa Ola3BaHeTO Ha MOYBaTa.

5. BnageiicTBusaTa BupXy NPHPOAHH €KOCHCTEMH, KONTO BOAAT A0 NOTOK HA UeHHH
3a EKOCHCTEMATA MaTepPHAJH B Obaeme

Hle#HOCTTa Ha APY)ECTBOTO HE 0KA3Ba IIPAKO BH3AEHCTBHE BbPXy IIPHPOAHHTE eKOCHCTEMH.
6. YpaBieHHETO Ha OTNAALLUHTE

Ormanbuure ce ynpasifABaT CBIACHO AelicTBalOTOTO 3aKOHOAATENCTBC CBBp3AHO C
ynpaBineHHe Ha ornaabuu. Cnaspar ce YCIIOBHATA CBBP3aHH C OTHAOBLIHTE, 3aJI0KeHH B
KOMIIAEKCHHTE pa3pelllTesHH.

B npyxectBoTo ce usnnausear Ilporpamn 3a ynpasnenne Ha AefHOCTHTE MO OTNATBLHTE.

Ha Teputopuata na npyxecrsoro ca ofocobenn miomanku 3a BpeMeHHO CbXpaHeHHe Ha
BHIOBETE OTNANBIH (ONACHH, IPOH3BOACTBEHH, CTPOUTENHH M GHTOBH), KOHTO CE MOANBPKAT
H ekcroatypar ceriacio [IMC Ne 53 (IIB, 6p. 29/1999 r.). Bogu ce M nocTosHed otyer 3a
OTmagbUHTE N0 peaa onpenened ¢ Hapenba 9 na MunncTepetso Ha oKofHATa cpeja M BoAHTe
(B, 6p.95/2004 r.);

HApyxectBoTo € ceprHuMpano no crangapr 1SO 14001 u e nposenenns cepTudHKaLOHEH
onut oT Biopo Beputac 3a choTBeTCTBHE Ha OCHILECTBABAHATA AEHHOCT.

7. BansinueTo na TpaHeNnopTa BLPXY OKOJIHATA cpeaa
BiHsHKETO Ha TPaHCMIOPTA OT APYKECTBOTO € He3HAUHTEIIEH.
8. PaspaGorsaneTo Ha eKoIOrH4HO YHCTH NPOIYKTH, YCIYTH H TEXHOJIOTHH

Ycunuara Ha pbKOBOJCTBOTO Ca HACOYEHH KbM NpEMIAraHeTo Ha eKONOTHYHO UHCTa ycnyra
KBbM HacelleHHEeTo Ha TepuTopHaATa Ha CTonuyna obmuna,

IIl. COLIMAJIHM BBIIPOCH U BBITPOCH, CBbP3AHH ChC CJOYKHTEJHTE:

wiomtopukauus Codus” EAJl uma BHeapena UCY 3a ynpaenetue Ha:



. KaY€CTBOTO B CROTBETCTBHE C H3HCKBaHHUATA Ha cTanaapT ISO 9001;
. OKOJIHaTa CpeAia B ChOTBETCTBHE C H3HCKBaHHATA Ha ctanfapt ISO 14001;

. 3APaBOCAOBHH H G€30MacHH YCIOBHS HAa TPYA B CHOTBETCTBHE C H3HCKBAHHATA Ha
craizapt BS OHSAS 18001,

3a CHOTBETCTBHE C TPHTE CTAH/JAPTA Ha APYKECTBOTO Ca M3AANECHH ceprutpukatu ot 2012 1. ¢
aKTYaTM3HPAHO H3JaHHE OT pecepTH(HKALMOHHHA OAMT, H3BbpLIeH mpe3 ampua 2015 r. ot
Bureau Veritas Certification Bulgaria ¢ Banugsoct 03 maii 2018 r.  u ycremna
pecepTHQHKALUsA ToraBa ¢ HOB 3-TOIMIUEH MEPHOA HA BAIHAHOCT B YCJAOBHATA HA Haa3op
npe3 12 Mecena,

C CHrypHocT Ha MH{opmauusta (CH) B CBOTBETCTBME C M3HCKBAHHATA HA CTAHAAPT
ISG/IEC 27001, 3a koero nputexasa ceprudukar ot RINA Bulgaria ¢ sanuaunoct 04 aBrycr
2019r. npy H3MBIHEHO TPAH3HTHBHO PeMUHABAaHe KBM TMOCTENHATA BEpcHs Ha cTaHpapra
npe3 M. 1ou 2015r. 1 peceprudukauus npes 2016r.;

. COLHalHa OTTOBOPHOCT B CBOTBETCTBHE C H3HCKBAHHATA Ha MENKAYHAPOIHHA
craunapr SA 8000 cbe cepTudukar Ne 535 oT AkpeauTipauus opran 3a cepTHhHIHEpPaHE U
Haa30p Ha CHCTeMH 3a ynpasneHue CSB ¢ sanuanoct mo 19 ronu 2016r.

B ocHoBara Ha MHTerpupanata cuctema 3a ynpasnenue (MCY) Ha IpyxecTBoTo € nocrasen
CTaHJapTa 3a ynpasjieHHe Ha Ka4yecTBOTO. B Hes ca obenuHeHH meT OTZETHH CHCTEMH,
()YHKUMOHHpAIY CHHXPOHH3UPAHO B LANOCTHA CHCTEMA H B CBHIIOTO BPEME - B H3BECTHA
HE3aBUCHMOCT, KaTO BCAKA OT TAX MONEXKH Ha NOANBPKAaHE, KOHTPON M CBOE pa3BUTHE.

HpyKecTBOTO NOANbPKA KBATH(HKALHKATA HA CBOMTE CMEUHATHCTH — BETPELIHH OJUTOPH Ha
HUCY 3a xauectsoTo, OKONHaTa Cpena, Ge30MacHuTE H 3APABOCIOBHH YCAOBHSA Ha TpyJH, KaTto
n no ISO/IEC 27001 3a curypHocT Ha MH(OPMAUMSTA, CBINIACHO MPHETHTE 3a rOAMHATA
00y4HTENTHH NIa”oBe,

Counajinara 0TroBOPHOCT KATO HACT OT NoaaLp:xanaTa Unterpupana cncrema 3a
YNpaBjeHHe cie] HITHYAHE HA CePTHPUKALMHOHHHA UHKBI Ce NPOAL/KABA KaTo
NPaKTHKA B APYKECTBOTO Ge3 yNpaKHsBaHE HAa KOHTPON OT aKpeNHTHPaH 3a TOBa OPraH.
HeiiHoCTTa, OTHACALIA Ce IO COLMANHATA NONMTHKA HA paGoToNaTeNs CPIMO nepconana Ge
npoawmxeHa npes 2018 r. ype3s peanu3npaHeTo Ha BCHYKH CHeUM(HYHHM JeiiHOCTH.
Conuannara nporpaMa no OTHOWIGHHE HA MEPCOHANa ce IIAHHPA M pealH3upa OT
PBKOBOACTBOTO Ha APYXKECTBOTO ycroiiunBo. DHHAHCHpaHeTO i Ce OCBHINECTBABA H3LIANIO ChC
cpeAcTBa Ha paboToiarens, cboGpasHO rofHiuiHuA OW3HEC MIAH HAa OPYKECTBOTO, KATO
pasxonpanero ce onpezens or Kozaekca na Tpyaa u 3akoHa 3a KOPNOPaTHBHOTO MOZOXOAHO
ofnarane; OTYHTAHETO CE H3BBPIUBA B CLOTBETCTBHE CBC 3aKOHA 33 CHETOBOJACTBOTO H
NPHICIKHMHTE CHETOBOIHH CTAHAPTH.

Exeronro ChBeta Ha nupexTopHTe B3eMa peulende 3a caukBane O6mo crbpanue Ha
MBLAHOMOLIHHLMTE H NpHeMaHe Ha maH-cMetka 3a CBKO, kato pasmepa Ha cpencrsara ce
npeABHKIAA B GH3HEC MAaHa Ha JPYWECTBOTO 33 NPEACTOAIATa roguHa. dopMupaHeTo Ha
G10mKkeTa H (PHHAHCHPAHETO HA ACHHOCTHTE OT IJIAH-CMETKATA CE MPEACTABAT 3a B3eMaHe Ha



YNPABJICHCKO PEIIEHHE OT PBLKOBOIAMTENA Ha JACHHOCTHTE — OupekTop Aupexkuns ,,ACI™.
Cnbpaunsra ce npopexaaT B gorosopenns B KT/ CpPOK 15 anpun, KaTo Ha TAX ce NpHema
TUIaH-CMETKATA 34 (PMHAHCOBOTO OCUIypsBaHe Ha AciinocTHTe mo CBKO 3a TeKyHlaTa roiuHa
H OTHETH 3a U3TEeKNaTa.

C pemenne na CI no Tlpotokon Ne 4/03.042018 r. e [pHeTa INaH-CMETKAaTa 3a
pasznpenenenne Ha cpeacteata 3a CBKO n ¢unaHcupane na nefinoctute. Pemenuero e
npezcTaseno Ha O6imoTo cubpanue Ha paGOTHHLHTE H CIYKHTEMTE, Clell KOHCYITALHH Che
CoLHanHHA NapTHLOP — CHHAMKATHTE B ApyxecTBoTo. [Tonnoxenn Ha rnacysane pa3nHuHHTe
IpEAJIOKEHNA, 1ABAT OKOHYATENHHSA BHI H 3aKOHOCBO0PA3HOCT Ha IUIAH-CMETKATa, IIPHETa OT
CHI, nombnHeHa ¢ TouKa 3a M3MalaHe Ha HEyCBOEHHTe cpeacTsBa B kpad Ha 2018 r. ua
flepcoHana B paMkiTe Ha YTBbpAcHHS B 6u3nec nnana doun. Ipes 2018 r. ofiwo cubpanue
Ha paboTHUUMTE € CBHKAHO H MpoReneHo Ha 20.04. INpuera e mnan-cMeTka 3a tHaHCHpaHe
Ha counanuute nefiHocti upes goxn CBKO, kaTo e npuet W oTYeTa 3a H3BLPIIEHOTO Npen
npenxoaHaTa roauHa,

B cBosTa uanoct counansara nporpama Ha ,, Tonnoduxamnus Cotusa” EAJ] uma 3a nen
Aa OBAAT NOBNHAHH TOMOXKUTENHO PpE3yNTATHTE OT AeHHOCTTa Ha IpYKECTBOTO upe3
MOTHBAlHSA Ha NEpPCOHANa H OCHIypsBaHe BB3MOMHOCT Ha paGoTHaTa CHjla 1a NpOSBH CBOA
noreHuuan. Tosa ce mocTHra 4pes peanu3MpaHETO HA ACHHOCTH M 3aauH IO ynpasneHHe
OTMHMH3HPAHETO Ha BE3BPALIAEMOCTTA OT YOBEUIKHA PECYPC KATO KANHTANl HAa JPYKECTBOTO,
€HOHH OT CIOCOGHTE 32 KOETO € H3MbAHEHHETO HA NaH-cMeTKarta 3a CBKO.

Kbm 31.12.2018 r. ,,Tonnodpukauus Codus™ EAJ] pasnonara 2 309 Ayurd nepconan. OT 14X
B NEHHOCTTA MO NMPOW3BOACTBO HAa TONMHHHA H eNeKTpHYecKa eHeprHa W IpeHoc Ha
TOIoeHeprus ca auraxupann 1 509 mywn umm 65,4%. OO0 B agMUHHCTPAaTHBHOTO
obcysxane ua JpyecTBoTo ca anraxupanu 800 Aywy unu 34,6%.

1. Hnc/eHOCTTa HA CITYKHTESH OT PA3INYHH 0J0BE 0 06,12CTH HA 32¢TOCT M MO
npodecun

Muwe| 1577] 1579 1581 1579] 1578] I571] 1576] 1582] 1590] 1586] 1598] 1802

Henn 724 724 721 724 730 725 721 717 720 719 720 707




2018r. | 2017r.

HKIIT no jrrb:knocrio pasmicanne |
Oposi oposn
1. PeroBoauTenu 163 165
2. Cneunanuctu 303 360
3. TexHuuy 1 NPUAOKHH CHIELHATHCTH 520 545
4. IloMolleH W aIMHHHCTPATHBEH NEPCoHa 217 216
5. Ilepconan 3aer ¢ ycnyru 53 60
6. PaboTHHIM ¥ CPOAHH Ha TAX 3aHASTIHH 724 792
7. MalmHH# onepaTopH H MOHTAKHHIIH 269 208
9. IMpodecuu HeM3UCKBAIIY CrEl. KBATHPHKALIHSA 60 73
Obmo: 2 309 2509

2. 3aetocr- NpoBEKIAHE HA KOHCYNTALNH H YYACTIHE HA CITYKHTE/NHTE NIPH B3eMakHe
Ha PEUICHHA 32 YCNOBHATA HA 32€TOCT H YCJIOBHAT2 HA TpyYa

CornacHo peficTBaliata HOpMaTHBHZ ypeaba 4acT OT HEHHOCTHTE B ChlIeCTBYBaLlaTa
COLHATHA [IPOrpaMa ce OTHacAT HHAHCOBO JI0 COLUANHO-GHTOBOTO H KYITYpHO 0GCHyXBaHe
(CBKO), 1.e. pa3xomute ca ot ¢onn CBKO. Crrnacio Koaekca Ha Tpyna doux CBKO e
NPEAMET Ha A0roBapsHe B Haii-lMpoka GopMa - mexxay paGoTonatens u paGoTelnuTe upes
peweHuaTa Ha obwoTo (npeAcTasuTenHO/Aeneratcko) cwbpannme Ha paboTHAUMTE W
cnykutenute. bBes 1a MNpOTHBOpeuM Ha pemleHusTa Ha ofwoto cebpaHMe Ha
neaHoMoiHKLuTe ponn CBKO e ofekt Ha norosapsHe M MeXIy colManHuTe NapTHHOPH B
ApyxecTBoto upe3 Konektusen Tpynos jorosop (KTH) w/unu apyrn ¢opmu Ha
CropasyMEHHs B MO-UIHPOK Mamad ChC CHHAMK2IHH OpraHu3aunu B ,,Tomtodukaius
Codna” EAJl uzseu KT/,

Haii-lunpokoto, kacaewo Bcuuki paGoTelun B MPEANPUSTHETO € NAPTHLOPCTBOTO MEXIY
paGoronaren u paGotemu upez obworo chBpanve (Ha NBAHOMOWHHUMTE). OBGWOTO
ckOpatue Ha pabOTHHUKMTE H cyXHTeNuTe € GOPYM, HA KOMTO ce B3eMa pelIeHHe 3a IaH-
cmeTkata 3a CBKO kato chbampiaHme M mnpoekTHpaHe HauMHA HAa pasxXOQBAaHETO Ha
cpeacrsara o AefiHOCTH B paMKHTe Ha (oHza, yTepacH ot CobcrBednka ¢ Ou3Hec nnana Ha
JAPYKECTBOTO.

Jpyra ¢opma Ha coumanHO NapTHEOPCTBO € KONEKTHRHOTO TPYIOBO JOTOBApAHE, KOETO e
peanusupa mexngly paGoroaatens M CHHAMKATHTE — CTpaHa MO TOBa JoropapsHe Ges jAa
NPOTHBOPEYH Ha pelleHHsATa Ha obwoTo chbpanue Ha nwaromomKHouTe. Ha 22.06.2016r.
O6woto cnOparne Ha NBAHOMOWHHUMTE H3GHpa MPOSKT, BHeceH OT CHHIAMKANHHTE
opranu3auui Ha HCOEB npu KHCB, kato fara npasoMoiius 3a poBex/aHe Ha NpPEroBopH
u cimoysare Ha HoB KTJ. Ycnewnara peanusauus e nOANMCBaHETO HAa TaKbB JOTOBOP HA
14.10.2016 r. cwe cpok Ha aeiicTBre 2 roguny — 1o 31.08.2018 r. B pe3yJiTaT H3THYaHe CPOKa
Ha ZIoTOBOpa € BHECEHO 0OLIO NPE/IOKEHHE OT CTPaHA HA BCHYKH CHHAHKATHH OpraHH3alHH
B apyxectsoro (HCOEL — KHCB, CC ®E Iloaxpena u HC®EB) ua 31.05.2018 r. B
pesyntar Ha nposeieHHTe nperoBopH Ha 27.09.2018 r. e crmouen Hos KT/l Upes nero
pabotonarensar B ,,Tonnopukauus Codus” EAJl npogsmkasa IOroBOpeH aHraKHMEHT na



ocurypasa cpeactsa 3a ¢gonx CBKO B pasmep He mo-manko ot 30% oT cpeacrsara 3a
paboTha 3annara Ha npyxecTsoTo. COLHANTHO NAPTHEOPCTBO PaBOTOAATENAT OCHIIECTBABA H
4pe3 ApyrH (OpMH Ha COpasyMEHHA B MO-LIHPOK Mawab ¢hc CHHAMKANHH OpPraHH3alHH B
»Tomnopukauus Codun” EAJT wsesr KTJI. [pomexzar ce cpeiy Ha PLKOBOACTBOTO ¢
paboTHHIMTE B  ApyxecTBOTO. [IpOTOKONHTE OT MpPOBEXIAHMTE Cpel  MEXAY
HPEACTaBHTENH Ha pabOTHHLUHMTE ¢ WM 6€3 OPraHH3aLHOHHO y4acTHE Ha CHHAMKAIHHTE
OpraHu3aiuu ce BoaaT ot aupekuns ACIl u ce cuXpaHsBaT B aIlMHHHCTPATUBHESA apXHB. 3a
NO-BHCOKA E()EKTHBHOCT B ONEPATHBHHTE KOHTAKTH MEXLY COLMATHHTE NAapTHLOPH €
H3/laneHa 3amoBei Ha M3NBIHHTENHHA JHPEKTOP 33 €XEMECEYHH Cpelld MO CTPYKTYyDHH
TMOJIENEHHA MeXcAy paOOTHHLM H CHHAMKATH OT eJHA CTPaHA B ONEPATHBHO PLKOBOACTBO Ha
TONJIOPaiOHHUTE — OT Apyra cTpaHa.

3. OTHOomeHnATA HA NPeANIPHATHETO ChC CHHAHKAJHHTE OPraHH3anui

Ocsen norosapsHero Ha ycnosusta B KTJI, JIpyxectBoto u CHHAMKaTUTE B APYXecTBOTO
BOZAT MPEroBOpH MO BCHYKH BBLIPOCH — MpeAMET Ha COLHAIHO MApTHBOPCTBO, KOHMTO ce
npotokonupar. [IpoTokonure ce H3roTBAT H ChXpaHABAT B Aupekuus ,,[IpapHa®.

[Tporokonnte no nperosopu 3a nmoanucsade Ha KTJ] ¥ JONBLAHHTENHH COpa3syMeHHs! KbM
TAX C€ M3rOTBAT W CBHXpaHaBaT B Aupexuvsa YUP. B u3nwvnnenne wa KTJI e cv3nanena
Komucus 1o counanto ceTpyanuyectro cbe 3anosen PJ[-192/08.11.2016 r., xoaTo 3acenasa
H B3€Ma pEIlleHHA ¢ NPOTOKOIIH, PE3YNTATHTE, OT KOHTO Ce MpencrassT Ha PaGoroaarens 3a
OKOHYATEMHO pellaBaHe.

BbipockT 3a NapTHHOPCTBOTO ChC CHHIMKANHMTE OPTaHM3aUMH € OGBBLP3aH TACHO C
BBIIPOCHTE 32 KOJICKTHBHO TPYAOBO JOTOBApAHE H C TE3M 3a COLHANHATA MIOAHTHKA, KAKTO U
nonoGpsiBaHe YCIOBHATA HA TPY, OPAAH KOETO JAHHHU 32 TOBA C& HAMHPAT B CHOTBETHHTE
paszerns.

4, Ynpasnenne Ha YOBEINKHA KanuTan

B apyxecTBoTo ce npoBexaar nporpaMH 3a MOBKILABAHE HA TIpodecoHanHaTa KBanH(UKana
Ha 3aeTHTe.

5. 3apapocioBHN 1 §e30NMacHH YCI0BHA Ha TPya

HApy*kectBoTo HMa H3rpaleH opraH mo 3gpase H 6esonacHoct — otaen ,,BBTH, TE u 3P,
CTPYKTYPHPaH Ha NPAKO NOAYMHEHHE HAa M3NbIHHTENHUA AHPEKTOP.

Kopnoparusuara nonutika Ha ,,Tonnopukauus Codus” EAJ] 3a ocurypssase Ha 3/ipaBe H
GesonacHocT npu pabota e HacoyeHa KbM MOBHINABAHE KAYECTBOTO HA TPyJa M LaBaHe Ha
BBb3MOXKHOCT 3a BHCOKOE(eKTHBEH TPyn Ha paboTemute. YnpaBleHHeTo Ha AeifHOCTTa e
HHTErpHPaHo B LIUIOCTHOTO YNPaBJieHHE Ha JPYKECTBOTO.

PrkoBoacTroTo Ha ,Tomnoduxauns Codus® EAJ] uMa aHrauMeHT 3a cralsaHe Ha
BCHYKH HOPDMATHBHH H3MCKBaHMs CBbp3aHH ce¢ 3BYT W uenesacoueH crpemex 3a
NpeaoTBpaTABAHE Ha HapaHsBaHudA, 3a00NABAHMA M HWHLMACHTH Ha TEPHTOPHATA Ha
ApysecTBoTO. [Ipu peanu3MpaHeTo Ha MOJIWTHKATAa 1O OCHrypABaHE HAa Ge3omacHH M
30ABOCNTOBHH YCNOBHS Ha Tpyl, pabotoaatenar paGoTH B TACHO CHLTPYAHHYECTBO <



KOHCY/NTaTHBHHA OpraH Mo 3ApaBOC/AOBHH H Oe3onacHM ycnoBus Ha Tpyd — Kommurera mo
ycnosus Ha Tpya (KYT). Ponara na Komutera e yHKuns Ha monuTHKaTa 3a HACHPYABAHETO
Ha 3/|paBeTo Ha pabOTHOTO MACTO Moj (opMaTa Ha CHBMECTHHTE YCUNIHS Ha paboTojarens,
creuHanru3dpanHs opraH mo 3apaBe M GesomacHoct, CnyxGara no Tpyaosa MeIMLHHA,
CTYXMTEAHTE H CHHAMKAJIHHTE oOprasu3auMu 3a nojo0psBaHe Ha 3apaBeTo M
bnarockerosuueto Ha paGotemure. ToBa ce mocTura upes KoMBHHALA OT: MOKOGpPABaNe Ha
paboTHaTa opranusauus u paboTHaTa cpela; HaChpPYaBAHE HA YYACTHETO Ha PaGOTHHLHTE B
LENHs MpOLEC; NPENOCTaBAHE HA 37PaBOCIOBEH H300p M BBEIMOXHOCT 3a JIHYHOCTHOTO
pasputHe. [puxara 3a 3gpaBero Ha paloTHOTO MACTO nmoMara Ha paGOTHHUWTE Aa ce
YyBCTBAT N0-A00pe M NO-3/paB¥ M 10 TO3M HAa4YMH BOAH [0 NONOKHTENHH PE3yNTaTH, MO-
ronaMa MOTHBAUHA H NMOAOGPEHa NPONU3BOAHTENHOCT, KAKTO M 0 noaoGpaBaHe HMHEXA Ha
paboTonarens u KOMNaHHATA KATO COMHANHO OTFOBOPHA H YeNaHo MACTO 3a paboTa.

KomutersT nsnbnnssa ynkunnte cu, onpegenenn c un. 29 or 33BYT, karo paboru B
CHTPYAHHYECTBO ChC CHeLHaNH3upaHuTe ciyx6u. CernacHo [Tpasunuuxa Komuterst no
YCHOBHA Ha TPYJ MPOBeXAA PEAOBHH MEPHOIHYHH B H3BBHPEAHH 3acenanus. OchblecTBEHH
Ca 33/1a4H1 B H3N'BJIHEHHE HA CJICAHUTE [IAHHPAHH JeHHOCTH:

) obchbiaane UANOCTHATA AEHHOCT MO ONa3BaHe Ha 34PABETO H OCHIYpABaHE Ha
GesonacHocTra Ha paboTeLIHTE C NPEANOKEHHS 33 MEPKH 3a MOAOGPABAHETO i;
. obcwikAaHe pesynTaTHTE OT OLEHKAaTa Ha NMPOGECHOHANHHA PHCK M aHAH3UTE Ha

3[PaBHOTO CBCTOSHHE HAa pabotewuTe, noknaaute Ha Ciyxbara mo TpyHoBa MEAMLHHA H
ApYTH BEIPOCH N0 OCHIYpABAHE H Oma3BaHe Ha 37paBeTo H Ge3omacHocTTa Ha paGoOTHHLHTE
H CIIY)KHTEJIHTE,

. H3BBpIIBAHE HA MPOBEPKM MO CMa3BaHe Ha HM3HCKBAHWATA 3a 3[pABOCTOBHH H
He3onacHu ycnoBus Ha Tpyx;

. NpOCNCAABAHE pEe3YNTATHTE 32 CBCTOSHMETO HAa TPYAOBHA TPaBMAaTHIBEM M
npogecHoHanHaTa 3abo/eBaeMocT;

. ysactHe B pa3paGorBaHeTo Ha JAefiHocTH no HHbOpMHpaHe M ob6yueHue Ha
paboTeluTe no npoGNeMHTE Ha 3PaBOCAOBHHITE U GE30M1ACHU YCIOBHA HA TPYL;

. pasriexaaHe Ha CHTHANM U NMpetoxeHus, agpecupaiu 1o KYT kato koucynratusen
opras no b3P u npexcrassHe Ha cranoBuIIA U NpeanoxeHus npex Pabotonatens;

. paspaGoTBaHe Ha NpPeATOXEHHA H NMPOESKTH HA BHTPEIIHH JIOKYMEHTH, OTHACALUH Ce

1O YCROBHA Ha TPYA (cnuchbum H npuiokerus koM KTII), npenoctaBely 3a chIlacyBaHe ot
CTpaHa Ha couHanHua napTHeop no KT/ n yrespxaasane ot PaGoroaartens;

Oceen noxymentute — npunoxenns kbM KT/ Komurera no ycnosus Ha TpyA € #3roTBHI
H npeinoxun Ha Pabotonatens Wi mnpHeN H3TOTBEHHTE OT CACLHANMCTH, CIEOHHTE
BBTPELIHH JOKYMEHTH:

. CriucbuHTe HA JUTHKHOCTHTE 1Mo PaboTHH MecTa M mogenenus Ha , Tonnodmukauus
Codus” EAJl, nonssauy BuaeoauciUIeil, 3a KOHTO ce Nonarar NpeiasHi O4ma;

° Cnuctka Ha ,, Tomnodukauus Cous™ EAJl no nogenesus U JUTBXHOCTH, © MpaBo Ha
npeanasxa xpaHa/n n06aBkH Bb3 ocHoBa Ha Hapenfa Ne 11;

. Crucek, yTbp/ieH oT paboTonartens Ha AeliHOCTHTe M pabOTHHTE MECTa, 33 KOHTO ce
H3uckBa nonspaneto Ha JIIIC u cneunanuu npeanasuun pabotuu obnekna;

o Cndcbk Ha JUILKHOCTHTE, NOANEkKAH HA 3aALKHTENHO 3aCTPaXOBaHE OT
pabotonarens;

. Hsroteenara oueHka Ha pucka no pabothu mecta B "Tomnopukauus Codus" EAJL;

. INpeanoxetus 3a peMOHTHA H HHBECTHLIHOHHA Aporpama Ha ,, Tornodukanus Codms’”
EA]JI otHocHo ,,5esonacku 1 3apaBocioBHM YCIOBUS Ha TPYX” U mperned Ha pe3ynrarure;

. OtyetH Ha opraHa mo 3apase W GesonmachocT mpu paboTa; aHaTH3 OT TOAMUIHH

nNpoQUIAKTHYHM NIperieay;



. Pasrnexzane 1a curxanu H npeanoxeHns, agpecupanu a0 KYT kato KoHcynTaTHBEH
oprau o B3P u npeacTassAHe Ha CTAHOBHLIR M NPEUIOKEHHS TIpei paboToRaTEN.

Unenose Ha KYT ca p3eMann ydyacTHe NipH BCHYKH NPOBEJEHH OTHIH Ha CHCTEMAara 3a
YNpaBJeHHE Ha 30PaBOCAOBHH H 6e30MacHy YCNOBHA Ha TPYA W COLMAIHA OTTOBOPHOCT B
»Tonnopukauus Copna” EAJL

Meanunncko ofcay:RBaHe — cieuanNnpana aciinocr
Honwnuutenen cneunanu3upan oprad e Cnyx6ara no TpyHoBa MeRHLUHHE.

HeiiHocTTa M0 MeAMUMHCKOTO ofcmyxBaHe Ha nepconana B Tomnogukauma Codus
EAJl ce ocoiecteaBa upe3 MeauuuHCKa cinyx6a B TpH PErHCTPHpPAHH NekapckH KabHHETa,
KaTo I-PBOHA4aNHO NEePCOHANa C& CHCTOH OT CeJieM CNELHANHCTA — 0OLIO TpUMA JIeKapH, JBE
MEIHUMHCKH cecTpH. B cayxbara paGoTar W Tpu croMaTonorHuHH KaGHHeTa Cbe
crnelHanu3npaH nepconan. Gunancosoto ocurypsasase e ot goua CBKO.

HefiHocTTa N0 MeaHuHHCKO 06cTyKBaHe HA MepCOHANa e 4acT OT CONMAIHATA MporpaMa Ha
paboTonarens, MPHIOKHMA CHBMECTHO H B KOMGHHALMA C AOMBLIHUTENHOTO AOGPOBOMHO
3npaBHO 3acTpaxosaHe. PaGortogarenst B ,, Tonnodukauus Codusa™ EAJl e perucrpupan u
nozrspika cobcTBeHa ciyxba Mo TpyAOBa MeIMLMHA, CHITIACHO 3aKOHA 33 3APAaBOCIOBHH H
Gesonacuy ycnosus Ha Tpya (33BYT) u HapenGa Ne 3 / 2008 r., ¢ eana amOynatopus 3a
nepeHyHa MemuuuHcka nomom (TP "Codua H3TOK”) M KOHCYNTATHBHH KaOHHETH B
CTPYKTYPHHTE HOJENEHHUA.

MemuuunckoTo ofcnyxBaHe Ha NepcoHana, BAM3AMIO B YHCHOTO HA MHOMKECTBOTO
meftHocty Ha Ciyx6ata no TpyaoBa MeHIMHA, HENALM KOHTPON H MPEBEHIHs 31PaBETO Ha
paboTetuuTe 1 OCHIypsBAHETO Ha 3PABOCHOBHH M Ge30MacHH YCNOBHA HA TPY., ca YacT OT
KputepuuTe, Ha KouTo ,, Tonnodukauus Cobus” EAJ] oTroBopH ycnelmHo ¢ BbBEXAAHE H
noAnbpxaHe Ha MHTerpupanaTa cucTema 3a ympaBieHHe 110 H3WCKBaHuATa Ha SO 9001,
ISO 14001 n BS OHSAS 18001.

C pewenne Ha CnBeTa Ha mupekTopHTe mpe3 M. fon 2012 r. uenus nepcoHan or
MEIMIHHCKH CNELHANTNCTY € [IPECTPYKTYPHpaH B e€lHa ofwa CTpyKTYpHA eHHHLA - OTAE
»CnyxGara mo Tpyzosa Memuuuna”, xato npes 2018 . WATHUAT NEpCOHAN € pelyUHpaH B
ChCTaB OT 3 NEKapH ¥ 2 MEAMUMHCKH cecTpH. MEJMUHMHCKHST TepcoHaNn € ONEpPaTHBHO
noaYHHeH Ha pekoBoautens Ha CTM.

Cayxbata uma cneunduyien 3a feifHOCTTa H B CHOTBETCTBHE C HOPMATHBHATa ypeaba
Hpasanuuk 3a yctpolicTBoto M TpyzoBus ped. Ilpu ocbluecTBsBaHe Ha (YHKUHHTE M
peanH3upaHe Ha OCHOBHHTE JeiHocTH, otaen CTM koHcyntipa u noanomara pabotonatens
33 MpHiraHe Ha NMPEBAHTHBHHTE MOAXOMH 3a OCHIypABaHE Ha 3APABROCTOBHH M Ge30macHH
YC/0BHS Ha TPYA H 3a BbBEXIaHE HA NPHHUKNA 3@ IOCTOSHHO NMoAoOpsBaHe yNpaBIEHUETO
Ha IelHOCTHTE No 34pase U 6e30MacHoCT.

Ilpes 2018 r. Cnyxbara mo Tpynosa MeiulliHA € H3BLPIIBAAA NBJIEH 06eM oOT
AeHHOCTH, NpeaBHACHA B 3aK0HA 32 3APaBOCAOBHH U Ge3onacHy ycnosus Ha Tpyx (33BYT),
a HMEHHO:

. HabylofeHNe, aHANH3 M OUCHKA HA 34PABHOTO CHCTOSHHE BLB BpPb3Ka ¢



YCJIOBHATA HA TPy HA BCHYKH 00CTy:KBaHH padoTemu, BKJIIOYHTEIHO H HA TE3H
TOBHINEHA YYBCTBHTEIHOCT H HamMajlena pesncTeHTHocT. M3pbpmBanoTo nabaoaenne
H aHAJIN3 HA 3APABHOTO CHCTOAHHE o0XBama:

- KOHCyITHpaHe H noinioMaraHe Ha pafoTojaTens NpPH OPraHH3UPaHETO Ha
NPEeABAPHUTEHH MEOHLMHCKH NpPErnean U M3CNeNBAHHA 32 NpeleHKa Ha NPHUroAHOCTTA Ha
paGoTewute npu nocTenBaHe HAa paoTa; NEPHOAMYHM MEAMIMHCKH IIperienu M
M3C/CABAHMSA 33 PaHHOTO OTKpHBaHE HA H3MEHEHHS B OpraHH3Ma B pe3ynTaT oT
Bh3feiicTBUA Ha paloTHara cpefa M TPYAOBHMA TNpOLEC; H3rOTBSHE HA 3aKMIOYEHHE 3a
NPHroJHOCTTa Ha paboTeilua fa H3NBIHABA JajeH BUA paGoTa;

- EIKEroaHO H3roTBAHE HA 00OOINEHH aHaNM3W Ha 34PABHOTO CBLCTOAHHE Ha
paboTeimute BLB Bpb3ka ¢ KOHKPETHHTE YCIIOBHS Ha Tpy., KOHTO Ce MpefocTaBsT mo 30
1011 Ha ChOTRETHATA roguua Ha CP3U;

- H3rOTBAHE H MOAABPIKAHE 3APABHO JIOCHE HA €JEKTPOHEH H XapTHEH HOCHTEN II0
obpasen, 3a npocneffBaHe Ha 3APaBHOTO CHCTOAHWE Ha Beeku paGoTely BBB BPb3KA C
YCIIOBHATA HA TPYA;

- Y4acTHE B M3BBPLIBAHETO OLECHKATA HA pHCKa 33 3[paBeTo H Oe3lomacHoOCTTa Ha
paGoTelunTe ChrIacHO H3HCKBAHHATA HA HOPMATHBHATE aKTOBE 32 OCHIYPABAHE Ha 3pane H
6esonachocT npu paboTa;

- pa3paboTBaHe M NpeanaraHe MEPKHM 3a MpelOTBPATSABAHE, OTCTPAHABAHE WK
HAMa/IIBAHE Ha YCTAHOBEHMs PHCK, CTENEHYBaH MO NPHOPUTETH MpH OTYHTAHE HA
YCTAHOBERHA PHCK, NPHYHHHTE 3a BBLIHMKBAHE HAa HACHTHGHUHPAHHTE ONACHOCTH H
TEXHHTE  XapPAaKTEPHUCTHKH, BKIIOMHTENHO  OCBHIECTBHMOCTTA HA  MEDKHTE H
Bb3MOKHOCTHTE 32 HHBECTHLHH,

- OLleHABaHe e()MKACHOCTTa Ha MPEANPHETHTE OT paboToaaTens MepKH;

- pa3paboTBane MpenopbKH KM paboTORATENs 3a NPEYCTPOIRCTBOTO Ha paGOTHOTO
MSCTO, OpraHMsaluATa Ha TpyAa H TPYIOBOTO HAaTOBapBaHe Ha paboTelly, KOHTO ce
HYXXAaaT OT CnenuaiHa 3aKpuna;

- YYacTHE B pasclel\BaHE M aHAINU3HPAHE Ha TPYAOBHTE 3NONONYKH H npodecHOHATHH
OonectH ;

- pa3paboTBatie 1 y4acTHe B H3NBAHEHHETO Ha IIPOrpaMH 3a 06yueHHe Ha PHKOBOAHHS
fiepcoHalt, Ha paboTelMTe H Ha TEXHHTE NPEeJCTABKTENN N0 IPABHIATA 32 OCHIYPABAHE HA
3apase H Oe3onacHoCT npu paGoTa M CnasBaHeTO Ha W3HCKBaHMATA 3a GesonacHa paboTHa
IIPaKTHKa;

- Opranu3upane H Npopexnane o0yueHHeTo Ha paboTeluTe O MpaBHiaTa 3a TbpBa
MOMOLL, CAMOMNOMOLI H B3aHMOMOMOLL, BBB BPb3Ka ¢ KOHKPETHHTE ONAcHOCTH Ha paGoTHOTO
MACTO;

- mpeJocTaBsiHe HH(OPMaUMA Ha paGoTelNHTe 3a 3JPABHHTE PHCKOBE, CBBLP3aHH C
paboTara u 3a pe3yATaTHTE OT APOBEACHHTE MEAUITHHCKY NIPETIEAN U H3C/EABAHMUSE

- HHAMBHAYANHO KOHCYATHpaHe Ha paboTemlMTe BBB Bph3Ka CBC 3APABETO M
GesonachocTra npu pabora;

- Y4acTHE B PeaH3HpaHEeTO Ha MPOrpaMM 3a MPOMOLHA Ha 3ApaBeTo Ha paboTemmTe
Ha pabOTHOTO MACTO, OTCTPaHABAHE HA PHCKOBHTE (aKTOPH Ha HA4YMHA Ha XKHBOT, ONa3BaHe
H yKpefBaHe Ha paboTOCNIOCOGHOCTTA M NPEOOISBAHE Ha CTpeca npH pabota;

- noamomaraHe AeHHoctTa Ha pa0oTOnaTeNs MpPH H3MLIHEHHETO HA HOPMATHBHO
YCTAHOBCHHTE H3HCKBaHHs, CBBP3aHH CbC 31paBOCIOBHHTE M 0E30MacHUTE YCHOBHSA Ha
TPy,

- HoAnoMarane AeiiHocTTa Ha paboToaarens NpH pa3paboTBAHETO HA NMPaBUNA, HOPMH
M MHCTPYKUMH B NPEANPHATHATA 32 OCHIypsBaHe Ha 3lipase W Ge3omacHOCT npu pabota H
IlaBaT CbBETH Ha paboTenmuTe 3a MPaBHIIHOTO HM NpUJarakxe;



- YYacTHe NpH H3BBPIIBAHETO HA U3MEPBAaHMA MapaMeTpuTe Ha pabGoTHaTa cpega OT
AHUEH3HpaHH nalopaTopHH 3a MMKPOKIHMAT, UIyM, BMOpalMM, TOKCHYHH BELIECTBA M
OCBETJIEHHE B 3aBHCHMOCT OT KOHKDETHHMTE YCHOBHA Ha pabOTHOTO MACTO;

- MpHJIaraHe Ha YTBBbPACHHTE NPOUCAYPH N0 BCHYKH OCHOBHH acleKTH OT AelHOCTTa
Ha 3BVYT;

- paspaboTBate Mo 3BeHA H IeHHOCTH (H3HONOTHYHHUS PEXHUMH Ha TPYJ M MOYHMBKA
{OPTIV/;

- AKTHBHO y4acTHe W moanomarane paGotata Ha KomHTeTa no ycnoeHs Ha Tpya npu
OCBLUECTBABAHE Ha AEHHOCTTA MY;

- Y4YacTHE B Pa3NH4YHH KOMHCHH B JPYXKECTBOTO, CBBpP3aHH C YCJIOBHMS HAa TpYyA,
NpEBEHUHA Ha 3APABETO H CBLP3aHH C TAX MEPONPUATHS;

- cBMecTHa paGota B TOBa 4HChO U B paborHu rpymu ¢ otaen ,,.BBTH, TE u 35P”;

-0OTEPXKAHE Ha ONePaTHBHH KOHTAKTH ¢ PbKOBOACTBOTO Ha dpyxectsoTo ¢ Jupekuun
u otaend, P3HW, HIIPBP3, LICMII, 3xpaBuH 3aBefieHus, HHCIEKUHATA IO Tpy.da,
ODIIECTBEHHTE OpraHuW3alMM M JP., CBBP3aHH C KOMIETEHUHHTE M [PAaBOMOLIMATA Ha
CTPYKTYPHOTO 3BEHO;

- MOJABPKaHE HAa aNTEYKH ¢ MEAHKAMEHTH H NPEeBLP30YHH MaTEPHANH 3a OKA3BaHE Ha
MbpBa J0/eKapcka NMOMOLl B CHOTBETCTBHE C HOPMATHBHHTE H3HCKBaHHWA H BLB BpPB3Ka C
OCHTypsBaHEe HEOOXOAMMHTE YCNOBHA Ha TPYA H cbriacHo KT/I, ¢ uen oxaseane Ha mbpBa H
Aonexapcka IIOMOLL BBB BCHYKH TOIUIOpaOHK M LEHTPaJHO YNpaBieHHe Ha APYKECTBOTO, B
KacHTe 3a oOciyxBaHe Ha KJHEHTH, JIOKAIH3HPaHH B pa3snuyHyu crpagd B rpax Codus u B
Apapniina ciyxba ¥ 3apeneHH aneKBaTHO M NpPOBEPEHH IpPH H3IBLPLICHHTE HAA3OPHH
OIIUTH.

o Jlekapcekn kaGuHeTH, MeTHUNHCKO H aMOyaaTopHo 06C/Ty:KBaHe

JonenuuTenso 30paBHO 3aCTPaXxoBaHe ChC CPEACTBA HA PabOTOAATENS, BLHILHO MEAMIHHCKO
obcnyxBaHe, Bb3CTRHOBABAHE Ha CPEACTRA, NpodunaKTuynu nperneau

Cpbc cpeactsa or doua CBKO PaGotomatenst ocurypssa M3MBLAHEHHETO HA JOroBOp,
ckmoyed 1o peaa Ha 3011 u cnex koncyntauun csc CHHANKATHTE.

* Hudpactpyxrypa n napamerpu Ha pabornara cpeaa
Exeroano u npes 2018 r. ce u3pbpinnxa HavMepeaHus Ha (akropute Ha paGoTHa cpea
no Toiopaiiony H 1Y npes TomsmHsA K Npe3 CTyAeHHs NEPHOX Ha roauHata. JeiiHocTTa ce
HHHUHHDPA H KoHuTponupa ot otaen ,.BBTH, TE u 3B6P* cse chaeiicTruero Ha otaen CTM.

6. Bpeikn ¢ noTpebuTennTe - YAOBJETBOPEHOCT, AOCTLIIHOCT, MPOAYKTH ¢
Bb3/AeiicTBIE BLPXY 3ApaBeTo H Ge3onacHocTTa HA NOTpedHTEANTE

PeroBozmcTBOTO Ha ,,Tomnoduxauus Codus” EAJ] paGotn nocrosmso 3a mopoGpsisake
0bcIyaBaHETO Ha KIHEHTHTE, TaKa Ye APYKECTBOTO [a Ce NPEBbPHE B THProOBCKA KOMMaHHS,
KOATO € B [OCTOAHEH [JHanor chc cBouTe notpebutenu. Ilpes 2018 r. apyxecTBoTO
npolbaxky, ¢ uen nogobpspane o6cayxBaHeTO HA KIHEHTHTE, Jia MPENOCTaBA Bb3MOXKHOCTTA
NpH H3ABEHO IKEMaHHe OT CTPaHa Ha KIMEHTHTE 3a CKIIOYBAHE Ha CrOpazyMeHMe 3a
Pa3cpoyeHo miallaHe Ha afipec NOCOYEH OT KIHEHTa, Ja M3npaiia MoOHJIeH e€KHN 3a
[OANHCBAHE HA MACTO.

7. OTtrosopna Tbproeus



HugopmupanoctTa Ha nOTpeGHTENHTE OTHOCHO TOYHM M SCHH IEHOBH YCIOBHA Ha
NpeiaraHata yciyra € NpHOPUMTET Ha PBKOBOJICTBOTO Ha APY:KeCTBOTO,

Ha enektponnata cIpaHHma Ha JpyXecTBOTO NOTPeGHTENHTE M  KIMEHTHTE Ha
Tonnoguxauus Cous EAJl morat na HamepaT axtynna HHGopMaius 3a cBOMTE Npasa, A2
[pOBEPAT CBOATA CMETKA B PEallHO BPEME, KAKTO H Ja ce CBBPXE € APYKECTBOTO Ha ropewa
Teneonna nunusa 0700 11111 Ha ueHaTa Ha elMH PAACKH PA3roBOP.

Cobwectsysamara nporpama ,JlofneH KIHEHT* MpeNoCTaBS BBIMONHOCT 33 ydacTHe B
nporpamara “Teproscka oTCThIKA” 3a KIHEHTH Ge3 MPOCPOYEHH 3ambIDKEHHS KATC B TO3H
CITyyail KiIHeHTHTe nofyBamar 3% HaMaleHHe OT AbL/DKHMATA MECEYHA CyMa.

Ha enexrponnata crpanyua Ha IpYKECTBOTO ce NpeACTaBa akTyanHa HudopMmaums 3a
TEKYLIH PEMOHTH U aBapHH.

Hpysectsoto nomaspika U cBos DeitcGyk cTpaHula 3a BpB3IKa ¢ KIHEHTHTE CH.

Tonnogpuxauns EAJ] nybnnkysa exemeceuHo MecedeH OTHET 3a CHAa3BAHETO HA
TEPMOXH/IPaBIHYHHA PEIKHM.

Baxen eneMeHT BB BHeceHHs U ofoOpeH npe3 suyapu 2019 r. Busnec nnay Ha IpYKECTBOTO
€ YCBBBLPIIEHCTBAHETO HAa HPOLIECHTE, CBBP3aHU ¢ 00CIYKBAHETO HA KIIMEHTHTE.

C uen ononsoTsopABaHe B MHOrO MO-rojlAMa CTENEH NMOTEHUMANA HA LEHTPATHIHPAHOTO
TonIocHabAsBaHe B cTonMuata, npe3 2018 r. ApyXecTBOTO peanu3npa BaykeH NMPOEKT 3a
BBBEXKIAHCTO Ha CHCTEMA 33 MOHHTOPHHI M ynpabjeHne B 4 200 a6oHAaTHHM cTaHUMH B
Tortopaion ,,Codua“. Ta3n cucTema HaBa BBEIMOXHOCT HAa KIIHEHTHTE Aa OBAAT He camo
HEGOPMHPAHH, HO M aKTUBHH, KaTO MEHAXHUPAT MOTPEONEHHUETO HA TOILIHHHA GHEPrHA B
crpanara 4pe3 MHTepHeT u nojiy4asat aHanu3n 32 KOHCYMALHATA CH, C OIJle/l peANpHeMaHe
Ha TIOAXONALIM eHeprocmecTABally JeiiHocTH. Exkcneprate B ApY)KeCTBOTO IBK HMAT
BE3MOXKHOCT Aa MASHTH(UUHPAT NpeJaBapHiiHATe W aBapUilHUTE CUTYallHH, 1A Pa3NO3HABAT
FeHEe3nca Ha aBapHHTe M Xa Habens3pat HeoGxoaumuTe neficTaus. [1pes 2019r. we npoasmku
peanyusauusTa Ha npoekTa B Tomnopaiion ,,Codpua Matok®, a B cneapainre ronuny e 6nar
o6XBaHATH H OCTAHANHTE TOMJIOPAHOHH B CTONMLIATA.

Ipeanaranute ycmyru 1we nonpuHecar KakTo 3a NOBMINABaHe YIOBIETBOPEHOCTTA Ha
notpebuTennte, Taka M 3a nogobpsBaHe cBGHpaeMocTTa Ha BlemanmaTa. KbM Kkpas Ha
MuHanara roguna 90% ot croitHocTTa Ha u3ganeHuTe npes cezod 2017-2018r. paxtypu 3a
TOTIJIHHHA EHEPrHA Ca 3alLIaTeHH.

wTomnopukauus Copus” EAJI npeanara Ha CBOMTE KJMEHTH CBUIO TaKa YCIYrHTe HANOBO
pasnpefieneHHe M ynpasneHue Ha edepruara. [Ipez 2018 r. Gposar aGomaTtH, kouTo ca
MIOA3BANIH yCHyTaTa JAI0Bo pasnpeaencHue e JocTUruan 34 240.

Ycayrata Ynpasnenne Ha eneprusta Getue npeanouerena ot norpeburenn karo HAIT, HCA,
AJlOH, HCH, YMBAJICM ,H.U.ITuporos®, obumuuTe ,»BprOunua“ ,Kpacro ceno®,



YYMIHIIA W OETCKH rpaguHd. B pesynrar ot Hefiworo npunarae mpe3s 2018 r. ca
peann3upaHd MKOHOMHMH B pa3mep Ha mosede oT 900 MBTy u HamaneHHe Ha BpeaHHTE
€MHCHH BBB BB3/lyXa Ha CTOJNHLATA ¢ Hax 260 Toua.

Ote eano foKa3aTencTBO 3a JOBEPHETO Ha MOTpebHTeNHTe KBM cTonHuHaTa Tonnodukaus
H 32 0/100pEHHETO HA MpeinaraHuTe ycnyru ca mnpucheauHennte npes 2018r. Hoen 3081
knHeHTH. B busnec nnan 2019 r. ce npeasmxia 3ana3BaHeTo Ha MONOKUTENHHSA TPEHA H
yBenuuenune 6pos Ha abonature ¢ owe 3100,

IV. BBIIPOCH, CBbP3AHH C IIPABATA HA YOBEKA

B cposta ¢pupmena uennoctia cucrema Tomnoduxauus Codus EAJl mocrass Ha Bojewwo
MACTO 3allMTaTa Ha YOBEIIKHTE NPaBa H HEZOMYCKAHETO HA HHKAKBH (JOPMH Ha NOBeNcHHE,
KOEeTO HaKBbPHABA AOCTOHHCTBOTO M MpaBata Ha OTAENHATa AHYHOCT, HUTO TOJEpHpa [POSBH
Ha JHCKPUMHHALIHA.

Tonnoduxaius uma paspaGotenn ETHuHM npaBuia 3a NOBENEHHE Ha CAYXKHTEIHTE B
"Tonnodmxanus Copus” AJ]

C Tormnopukauns Codus EAJl He momycka MposBieHHA H2 HMKakBH (GOpMH Ha
NMCKPHMHHALHA CIPAMO CBOM paCOTHHLH M CHYXHTENM, KaTO H3HCKBAaHHATA KBM TAX H
3abIDKEHHATA UM, ONPEeNIEHH B TPYAOBHTE JOTOBOPH H ATBKHOCTHHTE XapaKTEPUCTHKH C&
OCHOBaBaT €AHHCTBEHO HA H3HCKBaHHATA HA TPYAOBOTO 3AKOHOJATEICTBO H KOJEKTHBHHS

TPYAOB JOTOBOP.

. B cBosTa noautHka no HaeMaHe Ha paGOTHHUM H CNYKHTENH, MEHHIKMBHTBT Ha
Tomnodpukauus Copus EAJl ce ppKOBOAH OT MPHHLMIA 33 PABHONOCTABEHO TPETHpPAHE Ha
BCHYKH KaHAHNATH, HE3aBHCHMO OT TAXHATa paca, HApOJHOCT, €THHYECKA MPHHAIJIEKHOCT,
1011, IPOK3X0A, penurus, odpasosanue, yOenIeHHA, NOTHTHYECKA PHHALTENKHOCT, THYHO H
0611ecTBEHO MOJIOXKEHHEe HAH HMYLIECTBEHO ChCTOSHHE.

. Beuukn paGoTHHIM K Cly)KHTENH HA APYKECTBOTO ce CLoBpa3sBar ¢ iiepapxuyeckata
CH [OJYHHEHOCT B PAMKHTE Ha YCTaHOBEHaTa BBTpellHAa CTPYKTypa, KaTo He AONycKaT
310ynoTpedH Che cny’ebHOTO CH MONOXKeHHe, W3pasABalli C€ B OKa3BaHE HA HATHCK WJIH
TOPMO3 IO/l KaKBaTo H Aa € ¢opMa cpAMO NOAYHHEHH CAYKHUTENH.

. Tonnopukanus Codust EAJl B kadecTRoTO cH Ha pafoTonaTen, KakTo M BCHYKH
CIYHUTENIH Ha JAPY)KECTBOTO, KOMTO MOPaid €CTECTBOTO Ha clykeOHHTE CH 3albJIKEeHHA
HMAaT JOCTBI OO0 JIMYHH JaHHH, Ca3BaT H3HCKBAHHATA HA 3aKOHA 3@ 3alMTA HA NUYHH AaHHH
H He JOMycKar pa3npocTpaHsBaHETO M MO HENPABOMEPEH HAUHH.

1. YnencrBo kbm [noGanuus aorosop na OOH



Hpyxectroto He € wieH Ha [nmoGannus morosop ma OOH u He onoBecTABAa €XeromHo
Komionnke 3a Hanpeabka.

2. Cityuau Ha TeKKH NocJeAHLN BLPXY NPABATA HA Y0BCKA, CBLP3AHH ¢ PEIIEHHA 1
AeHCTBHA HA NPEANPUATIIETO

Ilpes 2018 r. me ca wanMue TeXKH MOCHEAMIH BLPXY NpaBaTa Ha YOBEKAa, CBLPIAHH ¢
pEIUEHHS H JeiicTBHA Ha NpeanpHATHETO

3. AHra»KHpPaHOCT HA NPEANPHUATHETO 32 3A4HTAHE HA MIPABATA HA Y0BEKa

Karo npemnpusaTHe OT 0oOlecTBeH HHTepeC pPHKOBOACTBOTO Ha JAPYXKECTBOTO OCh3HaBa
OTrOBOPHOCTTA MNpeA OBIIEeCTBOTO 3a 3auHTaHE Ha MpaBaTa Ha YOBEKA BbB BPCHYKO acHEKTH
Ha CBOATA HeifHOCT.

4, Hannune na npoBepku 3a cnaspane Ha NPaBaTa Ha Y0BEKA
IIpe3 2018 r. He ca ochluecTBABAHH NIPOBEPKH 3a CMIA3BAHE HA NpaBaTa Ha YOBEKa
5. Horosapsine B npoleca Ha JOCTABKH 110 BLAPOCH Ha APABATA HA Y0BeKa

B npoueca Ha AoroBapsHe Ha JOCTABKH HE ce obcwxmar BBIIPOCH Ha NpaBara Ha 4YOBCKA,
BBIIPEKH 1€ JPYIKECTBOTO CTPHKTHO CNICOH 34 penyTallATa Ha CBOHTE KOHTPAareHTH.

6. IIpouecn u MepkH 3a NpeaoTBpaTABaHe Ha TpadnKa HAa Xopa, Ha BCHYKH Gopmu
HA eKCILI0ATALRA, MPHHYIHTEeH H AeTCKH TPYa

PBKOBOACTBOTO Ha ADYXECTBOTO OCBXK/AA BCHYKH (OPMM Ha eKCIIoaTalus Ha Xopa H
NpHHYIUTENEH OETCKH TPYA.

B pamkute Ha ctpykrypara Ha Tonnoguxanus Copus EAJ] He ce nonycka excrnnoarauus Ha
ACTCKH TpyA. He3aBHCHMO OT BB3MOIKHOCTHTE 32 MOJIAraHe Ha TPYJ OT HEBIHOJNETHH JIHLA,
npeasuaend B Koaekca Ha Tpyna, mopaiu ecTecTsoro Ha pa0oTa B APYXECTBOTO HAMA
Ha3Ha4YeHH HEMBIHONCTHH PaDOTHHIIM H/MITH CYKHTENH.

V. BbIIPOCH, CBBP3AHH C BOPBATA C KOPYIILUUATA H MOAKYNIUTE

. Komnanusra cwbmionasa npasunata 3a 4HCTO JAPHTENCTBO HIH CIOHCOPCTRO 32
BCEKH OT/ENEH CNYHail PH YCIOBHATa Ha MBJIHA NPO3PAYHO;

. HoctaBunuute W GH3HEC MapTHBOPH ca WHGOPMHPAHH 3a THProBCKaTa MONMTHKA Ha
KOMIaHHATA.
. ITonuTHKaTa HAa KOMIOAHHWATA H3KJIIOYBA AHTAKHPAHETO HA KOMITAHHATA C KOATO

H 14 € NOoNuTHYECKa NapTHSL.
1. Yaencrso kbm Iiobannus gorosop na OOH

HpyxectBoto He e uieH Ha [noGanuua porosop Ha OOH H He omoBecTABA €XKErogHO
KomioHnke 3a Hanpearka,



2. Kputepunre npy oleHKH Ha pPHCKA, CBLP3aH ¢ KOPYIIHA:

Hanuvnero Ha sicHO pasmucaHH MpoLEAYpH 3a YCTAHOBSBAaHe HA KOPYNUHOHHH MPaKTHKH e
KJ1090BO M3HCKBaHeE 3a e)eKTHBHO NPOTHBOMEHCTRHE Ha MpolieMa, KaKTo H 3a Ch3aBaHETO
Ha MpeANoCTaBKH 3a Jo0pe PyHKUHOHHPALIO APYIKECTBO C ILPKABHO YYacTHe.

3. Hpoueche 3a BbTPeElIeH KOHTPOM H PecypcuTe, NpeaAHa3IHaAueHH 3a NPeAOTBPATABAHE
HA KOPYNUNATA H NOAKYIIHTE

Bcuykd TpaHcakUMH Ha KOMIAHHMATA Ce OLIEHSBAT NMpeJBapHTENHO H TE3H HA 3HAYHTENHA
CToiHOCT ce 000psBaT o1 ChBeTa HAa IMPEKTOPHTE Ha KOMIIAHHATA.

Pa3spabotenu ca u ce cxbmonanar npasuna 3a phanaraie Ha oOMIECTBEHH MOPBYKH.
4. Mexann3mi 3a mofiasaHe HA CHTHAJH 32 HAPYLIeHIA, KOPYNLuA H Ap.

He ca npeapnaeHH chnenuamHH MEXaHHM3MH 3a NOAaBaHe HAa CHTHANM 3a HApYLIEHHS H
KOPYMUHs, HO B CBHIOTO BPEME NOTpeOHMTENHTE H KJIMEHTHTE Ha APY)KECTBOTO Morar ja
MOJanAT TAKHBA CHIHAJK HA ropewara tenedonHa muHug 0700 1111.

3a ,,Tomnoduxauus Codua™ EAL
2
Kpemen I'eoprues
/M3nbnauTened gupexkrop/
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AOKNAL HA HE3ABUCUMUA OQUTOP

Ho eqHONMYHUA aKyMOHEp Ha
TONMNOPUKALIMA CODPUA EALL
rp. Cotpus

Aoknap oTHOCHO OAKTa Ha (hHHaHCOBHﬂ oTveT

MueHue

Hue uw3sbpwuxme oauT Ha chuHaHcoBus otyeT Ha TOMMOGUKALIMA CODUA EAL (.ApyxecreoTo”),
ChabpHall oTveTa 3a (PUHAHCOBOTO CLCTOSHWE KbM 31 Aekemepn 2018 r. u oTyeTa 3a nevanbata vnu
3arybaTa u apyrua sceoGxpaTteH 40OX0A, OTYETA 38 NPOMEHUTe B COBCTBEHWA KanuTan v oTyeTa 3a napudHUTE
noTouu 3a roguHata, 3apbpilBalla Ha Ta3n AaTa, KakTo W MOACHUTENHUTE NPUIIONEHWUS KbM BWUHAHCOBWA
OTuET, BKNIOYBaWM N 0600LWeHo oNoBECTABAHE Ha CLLUECTBEHUTE CHETOBOAHW NOMUTHKHA.

Mo Hawe MHeHwe, NPUNOXEHWAT (UHAHCOB OTYET faBa BAPHA W YeCTHA NpeacTaBa 3a hMHAHCOBOTO
cheTosHue Ha [ipyxecTBoTo kbm 31 gekemspw 2018 r., HeroeuTe hUHAHCOBW pe3ynTaTn OT AeWHOCTTa W
NapuyHWTE MYy NOTOLW 3a roAwHaTa, 3aBbplBalla Ha Taau Aata, B CLOTBETCTBUME C MewayHapognute
CTaHAapTh 3a uHaHcoso oTvuTane (MCPO), npuetn ot EC 1 6bNrapckoTo 3akoHogaTencTseo.

Baaa 3a M3pa3fABaHe Ha MHeHue

Hue uasbpumxme Hawua oaut B choTeeTcTBME ¢ MexayHapoaHUTe oguTOpCKn cTanaapth (MOC). Hawwte
OTFrOBOPHOCTA CLMNAcHO Te3W CTaH[apTW ca ONUCaHWM ACNBAHWTENHO B pasjgena or Wawws [oKnan
~OTTOBOPHOCTU Ha OAUTOpa 33 0AWTa Ha (hMHAHCOBMA OTYET'. Hue cme Heaaeucummn oT [pyXecTeoTo B
cwotBeTcTEME C ETMYHWA Koaekc Ha npocecuoHanHuTe cueToBOAMTENM Ha CbBeTa 3a MEeXAyHapoOAHWU
CTaHAapTU NO eTuka 3a cuetoeogutenu (Koagekca Ha CMCEC), 3aefiHO C €TUYHUTE W3KWCKBAHWA Ha 3akoHa 3a
HE3EBUCUMUA (HUHAHCOB OAUT, NPUNOXMM B BLArapus, Kato HWE U3NBNHUXME U HAWMWTE APYIM ETUYHU
OTrOBOPHOCTHU 8 CBOTBETCTBUE C T3 M3UCKBAHUA. Hue cuuTame, ye OAUTOPCKUTE AOKA3aTENCTBa, NoNyYeHu
OT Hac, ca ACCTaThUYHK W YMECTHHW, 3a Aa ocurypAT Da3a 3a HaweTo MHeHWe.
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AOKNAL HA HESABUCUMMA OAUTOP (npoatmxeHue)

CouwecreeHa HECHIYPHOCT, CBBbp3aHa ¢ npeANONMKEHWETO 3a AefcTBaWo npeanpuMaTne

Obpbiyame BHUMaHWe Ha noscHuTenHa Genexka 2.1 [eiicteawio npeanpuATHe BLB (PUHAHCOBMA OTYET,
KbAETO Ce nocousa, Ye npea roguHata [lpyxecTeoto e peanusnpano 3aryba B paamep Ha 19,786 xun. ns.
(2017 r.: saryGa & paamep Ha 34,817 xun. nB.). Hatpynanara sary6a kem 31 Aekemspu 2018 r. e B pasmep Ha
590 493 xun.ns. HanpaeexuTe NPorHoaun 3a GbAELIOTO pa3BuTHE Ha HApyxecTeoTo ca cBbp3aHn ¢ AONYCKaHWS
W NPeanonoXeHus, kouto 3aenucaT oT Obaewn cubuTiA, Nnopaawn KOETO AGACTBUTENHUTE Pe3ynTaTn MoraT Aa
Ce pasnuyasaT OT NPepnonoOXEeHWATa, OUEHKUTE W AONYCKaHURTA Ha PbKOBOACTBOTO. Tesu ofcTosTencrea
NOKa3BaT HANMYWETO Ha CLLECTBEHA HECUTYPHOCT, KOATO 61 MOrnNa Aa NopoaKU 3HAYUTENHU CHMHEHUS OTHOCHO
CnoceGHOCTTa Ha [lpy*ecTeoTo Aa NPOABLMKW 42 YHKUNOHUPAE KaTO AeACTBALLO nNpeanpuATHE,

KakTo e onosecteHo B noscHuTenHa Genexka 2.1. BbNpeKU OTYETEHaTa aaryba 3a 2018 r. e Hanuue TpaiHa
TEHAEHUUSA 3a HamanasaHe Ha TekywuTe 3arybn npes nocregHuTe roguHu. [pyXecTeoTo 0TYUTa NONOXUTENeH
napuyeH novok 3a 2018 r. or onepatMBHa ASAHOCT B pasMep Ha 33 476 xun.ne. Kbm 31 Bekemepy 2018 r,
COGCTBEHUAT kanuTan Ha [ipyxecTBoTO e B paamep Ha 230 097 xun.fe. u npeBwWlLaBa BNUcaHuA Kanutan ¢ 122
448 xun.ne. PLKOBOACTBOTO € Npeanpuenc Mepk 3a nogobpRBaHe Ha (bMHAHCOBOTO CLCTORHWE Ha
OpyxecTeoTo.

HalweTo MHeHue He @ MOAUDNLIMPEHO NO OTHOWEHWe Ha TO3W BLNPOC.
Kniouosu onuTOopcKH BLNpoOcH

Kniouoem oauTopckn BLNPOCH Ca Te3M BBNPOCH, KOUTO CLINACHO HALWATA NPOhecHoHanHa npeLeHKa ca Gunm ¢
Hai-ronAMa 3HaYNMOCT NPU OANTA Ha (HUHAHCOBMA OTUET 3a TekylMs nepuoA. Tesn BLNPOCK Ca PasrneaaHm
KaTO YacT OT HaLMsS OAUT Ha IUHAHCOBMA OTUET KaTo LANO U (POPMHUPAHETO HA HALLETO MHEHUE OTHOCHO Hero,
KaTo HUe He NPeAoCTaBAME OTAENHO MHEHNE OTHOCHO T3n BLNPOCH.

Nocnegsawa oueHKa Ha UMoTH, MalMHK 1 ChOpPbBLXEHUA

MosicHuTtenun Genexkn 4.10 UMOTH, MalWNHK N CHLOPBIKEHMUS, 7 MMOTH, MalKMHA U CLOPBXEHUA U 36.2
OueHABaHe No cNpaBeanMBa CTOWHOCT HA HE(PUHAHCOBYU AKTUBM OT hMHAHCOBMA OTUYET

Knrovos oguTopcku BLnpoc Kak Toan kniovos ogutopcku Bhnpoc Gewe agpecupan

npM NpoBeneHUA OT Hac OAMT

Kum 31.12.2018 r. GanaHcoBaTa CTOWHOCT Ha
UMOTU, MALUWHWN W CLOPBLKEHUS, OTYUTEHW 0
npeouereHa cTOMHOCT e 841,703 xun. n.. Mpea
2018 r. e oOT4eTeHO yBenuueHwe Ha
NPEcLUEHbYHUA pe3epe B pasmep Ha 358,064
Xun. ne.

Mo Bpeme Ha HAWWA OAWT, OBUTOPCKUTE HW NPOLEAYPU
BKMouBaxa, Gea fa ca orpaHnyeHn ao;

- nperneg W npoeepka Ha AOKNaAWTe Ha He3asucuMWUTe
BbHLUHW OUeHWUTEenu,

- NPOBEPKZ Ha ONuTa U KBanUUKaUMATE Ha He3aBUCUMNUTE

BBHLWHWY CUEHUTENY;
Hue ce dokycnpaxme Bbpxy npeueHKuTe Ha

PLKOBOACTBOTO 33 OUEHKa Ha cnpasegnueata
CTOWHOCT Ha aKkTuBuTe, BKNIDYEHU B MmoTn,
MALLWHUA ¥ CLOPBLHEHWA, NOPAAWN OTHOCHTENHUA
UM QAN B cymata Ha aktueute - 77% Kbm
31.12.2018 r. u nopagn 3HaUMMKUTE NpeueHkw,
NPeanoriokeHUA U JOMYCKAHWA, W3NON3BaHU
AP U3IYWCIABAHETO Ha cnpaseanveara UM
CTOMHOCT OT CTpaHa Ha pPbLKOBOACTEOTO W
HE3aBUCMMWTE OLEHUTENN.

- OUEeHKa Ha YMEeCTHOCTTA Ha W3NON3BaHUTe KNYoBW
NPEANONOXEeHW B OUEHWTENCKUTE J[OKNaaw, KakTo W
CbNOCTaBAHE C HanNW4YHa nasapHa uucbopmauuﬂ W aHanuawn
C Y4acCTUEeTO Ha HalUW BbTPEeLUHK eKCNepTU-OLEeHNTENN;

- OUeHKa Ha afeKkBaTHOCTTA Ha ONOBECTABAHWATA BLE
(PUHAHCOBUA OTYET, BKNHOMUTENHO ONOBECTRBAHWATA Ha
OCHOBHUTE NPEaNONOXEHNA U NPEelIeHKN.
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OnpepensHe Ha obe3ueHKa Ha KpeouUTH M B3EeMaHWR, BKNIOYUTENHO NbPBOHAYANHO NpunaraHe Ha
MC®O 9 ,duHaHCOBM MHCTPYMEHTH"

MoscHuTenun Genexku 3 MpomeHn B cyetoBOAHATa nonuTuka Hoewu CTaHAapPTH, U3IMEHEeHWA ¢
passacHeHus kbM MC®O, kouto ca Bneanu B cuna oT 1 sHyapu 2018 r., 4.14.4. Obe3lueHka Ha
thuHaticoBuTe akTUBK ¥ 13 THProBCKM W BPYTU B3EMaHWA OT (PMHAHCOBHSA OTHYET

Kntouos oguTopckH BLApPOC

Kak Toau kniouoe oauTopckH BLNpoc Gewe agpecupad
NPM NPOBEAESHUA OT HAaC OAMUT

Mopagu 3HauumocTTa Ha B3emaHwATa Ha
DpyxwecraoTo (7 HeobxogumocTTa or
NPUNAraHeTo Ha  3HAYWTENHM  MpPELEeHKY,
AONYCKEHMA W NPEANCNOXEeHUA OT CipaHa Ha
PLKOBOACTBOTO NP ONPeAEnsHeTo  Ha
ovaksaHaTta «peautHa 3aryba, cwrnacHo
M3NCKBAHWATA HAa HOBWA cTaHgapT MCOO 9
~PUHEHCOBK NHCTPYMEHTH, B cuNna oT 1 AHYapu
2018 r., H1e npeyeHUxMe, Ye onpeaensaHeTo Ha
ofeayeHkata Ha B3EMaHWATA €  KNIOYOB
OLWTOPCKU BBNPOC,

ToprosckuTe W Apyru B3emadun ¢ GanaHcosa
cToAHoCT 210,076 xun. ne. kem 31 AekemBpw
2018 r. npepacTaBnABaT 3HauMTENHa Yact oT
aKkTueuTe Ha [pyXecTBoTO, a onpeAeneHara
WHAUBWAYaNHA W KONeKTuBHa obealeHka 3a TaxX
€ B pasmep Ha 356,151 xun. nB. KkbM chbulata
AaTa, KakTo € OonoBecTeHO B Denewxa 13.2
Obe3uenka Ha TbProBCKU M APYrW BIB@MaHWUA OT
NPUNOKEHWA (PUHAHCOB OTYET.,

BweexpaHeTo Ha Hosua cTaHaapt MCPO 9
~DUHAHCOBM WHCTPYMEHTK", B cuna ot 1 AHyapw
2018 r. e onpeaeneHo KaTo KNKYOB OAUTOPCKM
8BLNPOC, 3a0T0 NPeaCcTaBnNABa CNoXKeH Npouec
CbC chllecTseH edeKkT Bbpxy uHaHcoBUTE
OTYETW W €& CBbP3aH C W3NON3BAHETO Ha
3HaYMTENHW NPEeUeHKM W AONYCKAaHWA Npw
NpUNaraHeTo Ha HOBUTE U3UCKBAHUA,

Hawwte oputopcku npouepypu Gaxa dhokycupanu Bbpxy
cneaHoTo 6e3 ga ce orpaHuyaBar [o:

- nonyuuxme pasbupaHe 3a npouecuTe, NONUTUKUTE W
U3NON3BaHWTE KPUTEPUW, npunarasn oT [pyxecTsoTo 3a
Knacugukaums u nocneapalo oTYMTaHe HA BIEMaHWATa U
aHanuaupaxme ChHOTBETCTBMETO HA Te3an KpUTepun ¢
n3uckBaHuATa Ha MC®O 9 ,duHaHCOBY MHCTPYMEHTH",

- U3BLPWNXME aHanna Ha afekeaTHOCTTa Ha NONUTHKUTE W
npoueaypuTe, CBBLP3aHW € NpouecwTe 3a KNacuukaums,
nocneasalio oT4UTaHe W MOHWTOPWHE OT rMeAHa ToYKa Ha
CbOTBETCTBWETO UM ¢ MCDO 9;

- M3BbPLMXME NPOBEPKA M OLEHKA Ha npolecuTe 3a
KnacuuKaLumMsa Ha TbProsckuTe W cbaebHu BaemaHus W
onpefensHeTo Ha  Heobxogumara ofe3sueHka Ha
KONEKTUBHA W wHgveuayanHa 6asa, kato npoeepuxme Ha
W3BAAKOB NPUHLAN KOHKPETHW BIEMAHWA W U3BLPLUMXME
TECTOBE Ha AeTainuTe Kato 4YacT OT NPOUeAypwTe no
CHIECTBO OTHOCHO KNacubMKauuaTa W CTOWHOCTTa WM.
Baexme npeaBMA WCTOpPWUYECKUTE AaHHW, BRMAHWETO Ha
MKOHOMUYECKUTE YCNOBUA, U ApYrU (haKTOpW, KOUTO MOFaT
Aa nNOBNMART Ha cbOWpPaeMOCTTa Ha TLProBCKUTE W
CbAEGHUTE B3eMaHWUs, NPOBEPEHN HA N3BAAKOB NPUHLIMA;

- aHanu3vpaxme MeTOAONOrNATa U KNIDYOBUTE JONYCKaHWA,
M3NON3BaHK NPU NPUNAraHETO HAa MOAENUTE 3a oJYaKeaHuTe
kpeauthu 3arybu u  kankynupaHe Ha ofe3ueHkn 3a
B3EMaHuR;

- WIBLPIUKMXME NPOBEPKA Ha  W3YACNEHWATA Ha
PBKOBOACTBOTO Ha [ipywecTeoTo 3a o0e3aueHKWTe Ha
KONeKTMBHE U uHguBMayanHa Gaza.  CpaBHuxme
nonyyeHuTe  pesyntaTm ¢ HawvTe O4YaKBaHUA |
npuBnuauTenHn uayucneHna Ha 6asa Ha npochecuoHanHara
HW NpeueHKa.

- M3IBLPLUMXME  OUeHKa Ha  aneKksaTHoCTTa Ha
ONOBECTABAHMATA BbB (PUHAHCOBWUA OTUYET, BKAIOYMTENHO HA
OCHOBHWTE NPEAnonoOXeHWs W MPeLUeHKW, CBbLP3aHW ¢
MbpBOHavanHuA edexT oT npunarake Ha MCOO 9 wu
knacupukauuaTa u obeaueHkaTa Ha BIeMaHWATA.

Apyra undopMauus, pasnuuna oT GUHAHCOBUA OTHET W OANTOPCKUA AOKNANA BLPXY HEro

YNpaBuTeNnHUAT CbBET Ha [lpyxecTBoTO (“PbKOBOACTBOTO") HOCM OTTOBOPHOCT 3@ Apyrata vHdopmaums,
Opyrata undhopmaums ce cuCTon o7 A0KNaZ 3a ASAHOCTTA, B T.4. AeKNapaLIMA 32 KOPNOPATHBHO ynpaeneHue u




AOKNAA HA HE3ABUCUMUA OAUTOP (npoabmkexue)

HethuHaHcoBa AeKnapauua W3roTeeHn OT PLKOBOACTBOTO CBIMNACHO 3aKkoHa 3a CYEeTOBOACTBOTO, HO HE BKMIOYBA
thuHaHCOBMA OTUET W HawnA OAMTOPCKW AOKNAA BLPXY HEro.

Hawerto mHeHue oTHOCHO ¢hMHaHCOBMA OTueT He obxsawa Apyrata MHAIOPMAUMA W HUe He uapasnsame
KAKBATO U A3 € POpPMa HA 3aK/IOYEHNe 3a CUIYDHOCT OTHOCHO Hes, OCBEH aKo He & WAPUMHO NOCOYEHO B
OOKNana HY W 80 CTeMeHTa, A0 KORTO @ NOCOYEHO.

BB BpL3Ka € HALWMA OANT Ha (HMHAHCOBUA OTHET, HAWATA OTTOBOPHOGT Ce CLCTOM B Toea Aa npouerem
Apyrata WHOpPMaUna ¥ MO TO3N HAYWH A3 NPELEHUM Aann Tasw Apyra MHCHOPMAUMA € B CblIECTBEHO
HECBLOTBETCTBUE C (DUHAHCOBUS OTUYET UMK C HALUMTE NO3HaHWA, NPUAOGUTY NO BPEME Ha 0AWTa, MAW MO apyr
Ha4YWH U3rNexaa Aa CbobpXa ChLUECTBEHO HENPABWNHO AOKNARBaHE.

B cnyuai e Ha Gasata Ha paGotaTa, KOATO CMe M3BLPLNMM, HUE AOCTUFHEM fO 3aKnYeHne, Yeé e Hanuue
CbUWECTBEHO HeNpasunHO AOKNagBaHe B Tasu ApPyra MHOPMALIMA, OT Hac Ce U3MCKBa Aa AOKNaAsaMe Toau
dakT.

Hamame kakso 4a foKnagsame B TOBA OTHOLLEHUE.
OTI'OBOPHOOT Ha PBLKOBOACTBOTO M NMUaTa, HaToBapeHu ¢ obwo ynpasnexnue 3a dmnancoaua oTyeT

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3@ W3rOTBRHETO W JOCTOBEPHOTO NPEACTABRHE HA TO3W thMHaHCOB OTYET B
croTBeTCTBNe ¢ MexayHapoaHuTe CHEeTOBROAHM CTaHgapTu' (MCC), npueTy B ChoTBeTCTBME C PernameHT {EQ)
1606/2002 Ha Eeponeilickus napnameHT u Ha CueeTa (MC®O, npuetn ot EC) un OGwnrapckoto
32KOHOAATENCTED, KaKTO U 3a TakaBa CUCTEMA 32 BLTPELUEH KOHTPON, KAKBATO PHKOBOACTBOTO ONpeAens Kato
HeobxoAWMa 3a OCUryprBaHe WSFOTBAHETO Ha (PUHAHCOBM OTYETH, KOUTO He CbAbPKAT CbLWECTBEHN
HENPaBUNHU OTYUTAHUA, HE3ABUCUMO QanK ALMKAELM Ce Ha U3MEMa WITK FPEeLLKa.

Mpn u3roTesiHe Ha hHaHCOBUA OTHET PLKOBOACTBOTO HOCY GTTOBOPHOCT 3a OLIEHSBAHE Ha CNOCOGHOCTTa Ha
ApyxecTeoTo Aa NpoALMIXM Aa hYHKUMOHUPA KaTO ASACTBALLC NPEANPUATUE, ONOBECTABARKN, KOrATO TOBA &
NPUNOKUMO, BBLNPOCK, CBBP3aHW C NPEaNONOKEHWETO 32 ASRCTBAO NPeANPUSTUE W M3NON3BANKK
cueToBoAHaTa Ga3za Ha OCHOBAaTa Ha NPEeANONOMEHWETO 3a AEHCTBAlUD MNPEANPUATHE, OCBEH aKo
PBKOBOACTEOTO HE Bb3HamepsBa Aa NUKBWAWPA [IPYXECTBOTO UMK Aa NPEYCTAHOBW ASRHOCTTa MY, UNW aKO
PBKOBOACTBOTO HA NPaKTUKa HAMa ApYra anTepHATUBa, OCBEH 42 NOCTBMN N0 TO3M HaYWH.

HapaopHuAT cuBeT u OAWTHUAT KOMUTET Ha [lpyKecTBOTO, HOCAT OTTOBOPHOCT 32 OCbLUIECTBABAHETO Ha
HaA30p Hag npoueca NoO (huHaHCOBO OTYUTaHE Ha [py*ecTBoTo.

OTroBopHOCTH Ha oaWTOPA 3a 0AMTA Ha PMHAHCOBMA OTYeT

Hawute uenw ca Aa nonyunum pasymHa cTeneH Ha CHrypHOCT OTHOCHO TOBa Aanm PUHaHCOBWAT OTYET KaTo
URNO HE CbABLPXA CLUWECTBEHN HeNnpaBWUNHW OTYUTAHWA, HE3ABUCUMO AanK ALMKALM CE Ha M3Mama unw
fPewka, 1 Aa n3nanem oanToPCKM A0KNaA, KOWTO A2 BKMIOYBA HALIETO OAUTOPCKO MHeHWe. PasyMmHaTa creneH
Ha CUrYPHOCT € BUCOKA CTENeH Ha CUTYPHOCT, HO He & rapaHLiug, Ye OAWT, N3BbpLeH B cboTeeTcTane ¢ MOC u
3akoHa 33 He3aBUCUMMA (DUHAHCOB OAWNT, BUHArN LW PasKpUBa ChLUSCTBEHO HENPaBUNHO OTYMTaHe, KoraTo
Takosa CblECTBYBA. HenpasunHu OTUMTAHUA MOTT A3 BL3HVKHAT B PE3YNTAT Ha W3Mama WNW rpeLka v ce
CHMTaT 32 ChlUECTBEHM, ako BU MOrMo pasyMHO Aa Ce OuaKsa, Ye Te, CAMOCTONTENHO MNMU KaTo ChBKYMHOCT,
Buxa MOrMU fa OKaXaT BINAHUE BLPXY HKOHOMWYECKUTE DELIEHWR Ha NOTPeBUTENVTE, BIEMaHN Bb3 OCHOBA Ha
TO3W (pMHAHCOB OTYET.

Kato uact ot oauta B cvoteercTeMe ¢ MOC, Wue uanonasame npocheCHOHANHA npeUeHka M 3anassame
NpocdhecHoHaneH CKeNnTULMILM NO BPeMe Ha LIenuA oauT. Hue Culuo Taka:

= VAEHTUDUUMPaME W OLEHABAME PUCKOBETE OT CbLYECTBEHM HENPaBUIHM OTYUTAHVS BLE (DUHAHCOBMA
OT4ET, He3ABMCHMO AANK AbMXALLN C8 Ha N3MAMa UNK rpellka, paspaboTeame U UINLNHABAME OAUTOPCKY
NpoUEAyp B OTFOBOP Ha Te3n pUCKOBE W NONyyaBame OAWTOPCKM [OKA3ATENCTBa, KOWTO Aa ca
AOCTATEYHU M YMECTHH, 33 fa ocurypaT $asa 3a HaweTo MHeHue. PuckbT ga He Gbae paskputo
CHLWECTBEHO HENPABUNHO OTWKTaHE, KOETO € PesynTaT OT W3Mama, € NO-BUCOK, OTKONKOTO pHcka oT
CBLWECTBEHO HeNPaBUNHO OTYUTaHe, KOBTO € Pe3yNTaT OT rPeluka, Thil KaTo MaMaMaTa MOXE 42 BKNIYBa
Ta#HO CnopasymaBane, danwuuuupase, NpeHaMEPeHU NpONYCKM, WIABMEHWS 3a BLBEXAAHE HA
oauTopa B 3abnywaenue, kakTo u npexebpersane unv 3a06uKkanaHe Ha BLTPEWHNA KOHTPOR:
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- nonyyasame pasbupaHe 3a BLTPEWHWA KOHTPON, MMAly OTHOLWEHWE KbM OAWTa, 3a Aa paspaboTum
OAWUTOPCKW NPOUEAYPH, KOWTO Aa €a MOAXOAAWM NPU KOHKpPeTHWTe obCTOATEencTBa, HO HE ¢ uen
W3pasfsaHe Ha MHeHWe OTHOCHO eeKTUBHOCTTA Ha BLTPELLHUS KOHTPON Ha [pyKecTBoTO;

- OUEHABAME YMECTHOCTTa Ha W3NON3BAHUTE CYETOBOAHU MONUTMKA W PasyMHOCTTa Ha CYETOBOAHWTE
NPUGNU3VTENHN OLIEHKN U CBLP3aHUTE C TAX OMOBECTABAHUA, HANPABEHY OT PLKOBOACTBOTO:

— AocTwrame A0 3aKrioYeHWe OTHOCHO YMECTHOCTTA Ha W3NONaBaHe OT CTpaHa Ha PLKOBOACTBOTO Ha
cyeTopoaHaTa Hasa Ha OCHOBATA Ha NPEANONOKEHUETO 3a AeiCTBAWO NPeaAnpusTHe W, Ha Ga3ata Ha
MONYYEHUTE OAUTOPCKU AOKA3ATENncTBa, OTHOCHO TOBA AanW € HanuUe ChiUecTBEeHa HEeCUrYPHOCT,
oTHacslla ce Ao CLOUTUA MNK yCnoBus, KOUTO Guxa MOFMK A3 NOPOART 3HAYUTENHN CbMHEHUA OTHOCHO
cnocobHoCTTa Ha [pyxecTBoTo Aa NPOABLMKM A3 (hyHKUMOHMPA KaTO AEViCTBALLO RPEANPUATYE. AKO HUe
AOCTUTHEM [0 3aKnioyeHwne, Ye € Hanuue CbLECTBEHa HECUIYPHOCT, OT HAC Ce M3NCKBa /1@ NpUBAEeYEM
BHUMaHWe B OAWTOPCKUA CU AOKNaA KbM CBbLP3EHWTE € Ta3M HECUrypHOCT OMOBECTARAHWS BbB
hMHEHCOBWA OTYET UMK B CNyJai Ye Te3N ONOBECTABAHUA Ca HEAAEKBATHY, 13 MOAV(ULIMPAME MHEHMETO
C. HawmTe 3aKnioHeHWs Ce OCHOBABAT Ha OAWTOPCKUTE AOKAIATEncTBa, NONMYYEHW A0 AaTara Wa
OAUTOPCKNA HW Acknag. Beaeww cebutus unu ycnosns obave Morar aa cranat npuuuHa [pyKecTeoTo aa
NpeycTaHoBK (hYHKUMOHUPAHETO CU KaTO AEICTBALLO NPeanpUATHE;

=~ OUeHsBaMe LANOCTHOTO NPEACTABAHE, CTPYKTYPa U ChAbPXKEHUE HA (PUHBHCOBUS OTHET, BKAYUTENHO
OnoBECTABAHUATA, U Aanu MHAHCOBUAT OTHET NPEACTaBs OCHOBONONAraLMTE 33 HEro CAeNKM 1 cubuTus
MO Ha4YMH, KOWTO NOCTUra AOCTOBEPHO NPeACTaBRAHe.

Hue KOMYHWKMpame ¢ nuyata, HarosapeHn ¢ obuyo ynpaeneHue, Hapep C ocTaHanute sbnpocy, NNaHwpaHua
obxear u BpEME Ha U3NMbIHEHWE Ha OANTAa U CLLECTBEHUTE KOHCTATALMKM OT OAKUTA, BKNHOYUTENHO ChlUjecreeHun
HEAOoCTaTbLUY BLE BbTRPEWHNA KOHTPON, KOUTO naeHTUULUKupame no BpEeMe Ha U3IBLPLUBAHWA OT Hac OAMT.

Hue npeaocrabame CbLLO Taka Ha nuuara, HaToeapeHn ¢ obLo ynpaeneHue, n3AsneHue, Ye cMe U3NbNHuNK
NPUNOXKUMUTE ETUYHW WMSMCKBAHWA BLB BPb3KA C HE3aBMCMMOCTTA U 4e we KOMYHWKMpame C TAX BCUYKW
B3aUMOOTHOLIEHWA W ApyrH BBNPOCK, KOWTO Buxa mornu pasymHo pa Gnpar paarnexgaHn KaTto wWmMalyu
OTHOLUEHHME KbM HE3aBUCUMOCTTA HIA, 8 KoraTo € NPUNMKUMO, 1 CBBbP3aHUTE C TOBa NPeANasHWn Mepku.

Cpea ebnpocuTe, KOMYHWKMPaHU C NUUATa, HaToBapeHn ¢ obWwo ynpaeneHue, Hue onpenensiMe Tean BLNpoCH,
KOWTO ca Gunu ¢ Haik-ronAMa 3HaYMMOCT NpU OAWTA Ha (HMHAHCOBMS OTYET 3a TEKYLIHWA NEpuoa W KOWTO
CnejoBaTento ca kHio4oBM OANTOPCKU BBNPOCU. Hue onuceame Tean BLNPOCH B HALWWMA OAUTOPCKM AOKNAZ,
OCBEH B Cny4yauTe, B KOWTO 3aKOH MNW HOpMaTuBHa ypeaba BL3NPenATCTBa NyGAMYHOTO ONOBECTSBaHe Ha
WHGIOPMALMA 3a TO3N BENPOC UNU KOTATO, B W3KNIOUNTENHO PEIKN cny4yauw, HUe pewmum, Ye A3AeH BLNPOC He
cneasa aa Gbae KOMyHMKMpaH B Halmsa Aoknaf, Toi kato 6u MOrno pa3yMHO Aa ce o4akea, ve
HEBNaronpUATHUTE NOCNeAcTBWMA OT ToBa aeWcTBME 6GWxa HAgBWWWNWM NON3vTe OT rneaHa TodYka Ha
0BLECTBEHNA UHTEPEC OT Ta3u KOMYHUKALIUA,

Boxnan suB BPpBb3Ka C APYrKA 3aKOHOBHW WU perynaTopHU W3UCKBaHUA

B AonbnHeHMe Ha HalMTE OTTOBOPHOCTW W JIOKNaABaHe ChrNaCHo MOC, onucaHw no-rope B pasaena Jpyra
WHGOPMALNA, Pa3nnyHa OT (OUHAHCOBMA OTUYET U OAUTOPCKUS AOKNAA BLPXY HEro" NO OTHOLIEHWE Ha aoknaaa
3a AeAHOCTTa, B T.Y. [eKnapauuaTa 3a KOPRIOPaTUBHO YNpaBneHWe W HedhMHaHCOBaTa AESKNapauus, Hue
WanLnHuxXmMe W npoueAypute, AobaBeHn Kbm nauckBaHute no MOC, cubrnacHo YkasaWwsta Ha
npoecuoHanHata opraHwsaLna Ha AUNNOMNPaHUTE eKCNepT-CYETOBOAUTENM W PErUCTPUPAHUTE OGUTOPU B
Benrapus — NHETUTYT Ha Aunnomupanute ekcrept-cuetosogutenn (MOEC). Teau npoueaypy KAacanT NpoBepKu
33 HaNU4METOo, KaKTO W NPOBEPKM Ha hOPMaTa U CbALPKAKWMETO Ha Ta3u Apyra MHGOPMAaUMA C Uen A3 HW
NoanoMorHaT BbB (hopMUpaHe Ha CTAHOBMWA OTHOCHO ToBa Aann Apyrata whdopMmauuws BKRlouBa
ONOBECTABaHUATA W JOKNAABAHWATA, NpeaeuaeHW B MNapa cegma oT 3akoHa 3a CHETOBOACTBOTO U B 3aKoHa 33
nyGNW4HOTO Npeanaraqe Ha UeHHW KHUXa, NpUnoxumu B Bunrapus.

Cmanoeuuye 8be epbaka ¢ 4. 37, an. 6 om 3axkoHa 3a cuemosodcmeomo
Ha 6asaTta Ha uaBbplIEHUTE NPOUEAYPH, HALLETO CTAHOBULLE €, vYe:

(a) vHibopmauwsTa, BKNIOYEHa B AOKNAAA 33 AEHOCTTa 33 (PMHAHCORATA rOAWHA, 3a KOATO & W3roTBeH
(PUHAHCOBURT OTUET, CLOTBETCTBA Ha (PUHAHCOBMA OTYeT.



AOKNAL HA HE3BABUCUMNA OAUTOP (npoabnxeHue)

() poknaawT 3a AEMHOCTTa e M3roTBeH B ChOTBETCTBME G NPUNOMUMUTE 33KOHOBU W3WUCKBaHWA, B TOBA
uncno nasa cegma OT 3aKOHa 33 CYETOBOACTEOTO M Ha un. 100(H), an. 7, 7. 2 ot 3akoHa 3a
nyGnWYHOTO NpeanaraHe Ha LEHHN KHUKA!

(B) B peaynTat Ha npuaobuToTo NoaHasaHe U pasbupaHe Ha AEWHOCTTA Ha [pyxecTBoTO U cpepaTa, B
KOAITO TO (PYHKLUWMOHMPA, HE CMe YCTAHOBMNMN CAyYau Ha ChbLUECTBEHO HEBAPHO NpefcTasaAHe B goknaga
3a geHoCTTa;

(r) HedMHaHCoBaTa Aeknapauua € NPeaoCTaBeHa W M3rOTBEHa B CbOTBETCTEME C W3NCKBAHUNTA Ha 33KoHa
33 CYETOBOAQCTBOTO.

Hoxnadeane eve epbiaka ¢ 4n. 59 om 3akoHa 3a HezaeuCUMUS tunancoa odum cwanacHo 4n. 10 om
Peanamenm (EC) Ne 537/2014

CwrnacHo nancksanusaTa Ha 3aKkoHa 33 HE3ABUCUMWA (PUHAHCOB OAUT BbB BpB3ka ¢ 4n. 10 ot PernamenT (EC)
Ne 537/2014, Hue poknapeame ACNMENHUTENHO W N3NOXEHATa NO-AONY MHOPMALMS:

PCM BI' EOOQ e HasHaueHo 32 3aabmkuTeneH 0auTop Ha huHaHCOBKA OTYET Ha Tonnodwukauma Codus
EALl 3a roauHaTa, aasbpwuna Ha 31 gekemspy 2018 r. OT e4HONUYHUS CODCTBEHWK HA KAnWTana ¢
pewexune oT 26 onu 2018 r., 3a nepwog oT egHa roauHa.

OauTeT Ha buHaHCOBMA OTYET 3a roguHara, 3asepwmna Ha 31 Aexemepn 2018 r. Ha [pymecTBoTO
NPEACTaBNARA NeTa NopeAHa roavHa Ha HeNpPeKLCHaT aHraXUMEHT 33 3afbMXUTENEeH OAWT Ha ToBa
NpeAnpuaTYE, N3BBPLLEH OT Hac.

B noakpena Ha 0AUTOPCKOTO CTAHOBMLLE HUE CME NpeaocTaBuny B pasgen ,Kniouosu OANTOPCKK BBAPOCH”
ONWCaHWe Ha Hai-BaXHNTe oueHeH puckose, 06o6iLeHe HA OTTOBOPA Ha OAUTOPA W BaXHU HABNIOAEHUN
BbE BPBL3Ka C TE3N pUCKOBE, KoTaTo e uenecbobpasHo.

MoTebpiAaBame, Ye N3Pa3EHOTO OT HAC OAUTOPCKO MHEHNE © B CLOTBETCTBNE C AONBAHUTENHURA Aoknaa,
npeacTaseH Ha OAWTHWA KOMUTET Ha [pyXecTBOTO, CbrnacHo WaUcKeaHWATa Ha un. 60 oT 3akoHa 3a
HE3aBUCHMWA hMHAHCOB 0guT.

MNoTebpkaasame, Ye He CMe NPEAOCTABANN NOCOYEHUTE B YN. 64 OT 3aKOHA 33 HEe3aBUCMUS hUHaHCoR
oauT 3abpaHeHu yenyrw W3BLH 0gUTa.

MoTebpkaasame, 4Ye NpU M3BBLPLIBAHETO HA OAUTA CME 3aNA3UNN CBONTA HE32BUCHMMOCT Cnpamo
OpyxecTteoto.

A-p Mapuana MuxairnoBa A-p Tauna Kotouesa
Ynpaeuren Peructpupas oguTop, OT[OBO a
PCM BI' EOOQ}

OauTopcko apywecTao

26 mapT 2019 . x
rp. Cocpusa, yn. npodh. ®putbod Hane




O

OTtueT 32 GPHHAHCOBOTO CHCTOSIHHE
KbM 31 nexemBpu 2018 r.

g:,‘g'lf: tg:}ltauusl wlonmnopuxanus Codun” EAJ]
PDHHAHCOB 0TYET
31 pexemspu 2018 r.

Tonnura e maoa dom!

2018 2017
000 as. 000 aB.
Benexcka
AKTHBEN
HeTekymu akTnen
HMmoTH, MalIHHH B CHOPLIKEHHS 7 841 703 478 427
Hemartepuaniu akTHBH 8 4474 1191
HueectHiHOHHH HMOTH 9 1 816 1 906
Hetexyum ¢puHaHCOBH AKTHBH 10 665 665
Hpyru HeTekymu B3eMaHHA i1 - -
O0uo HeTexkymu aKTHBH 848 658 482 189
Texymi akTHBH
Martepuanuu 3amacu 12 28 147 27 815
Teproecku u Apyru BzeMaHus 13 213 247 395 868
ITapu 1 napu4HKH €KBHBAIEHTH 14 2774 3 553
Ob6mo Texymn akTUBH 244 168 427 236
O6mo akTHBH 1 092 826 909 425
CoucraBuin: H3nbannTenen
Credan SAxumon AHPEKTOp:
Kpemen I'eopru
Hara: 15 mapr 2019 1.
/
3aBepILT CHIIACHO OANTOPCKH AOKAAM OT AaTa Z5.... MapT 2!}/ i
A-p Mapnana Muxaiinosa a-p Taus Korouyeny' /
Ynpasuren Pemcrpupan oAuTOp, 0 nTa
PCM BI' EOOJ
Onuropcko apyxects \\
AN
. (74
Codun 4 )

BPer. N2 173
Pem 5 £00B
parre

[NpunoskenneTo Kum uHAHCOBHSA OTHET OT CTP. 7 A0 CTP. 73 NPEACTABNABA HEPA3AE/HA YacT OT Hero. |



monAodukalus
coua EAQ

Tonauna a maon dom!

s Tonaopuxauns Copua” EAJ

Otuer 3a punancoBoTo cheTosHHE (MPOALIKEHHE)

KbM 31 nexemBpu 2018 r.

CoGcTBeH KaINTA I NACHBH
AKUHOHEpEH KanuTan

3aKOHOBH pe3epBH

IIpeonensyeH peseps Ha HehHHAHCOBH
aKTHBH

Hpyru pesepau

Hatpynaxu 3arybu

Ob6mo kanuTan

IMacusu

HeTexymu nacusn

Hwunrocpouna yact Ha 3aeMu
TeproBcku # Apyry 3agsKeHHs
TleHCHOHHM W ApYTH 3aBIKEHHR KbM
nepcoHana

Be3sb3mesnuu cpeacTea, NpenocTapeHH
1o nporpaMu

OTcpoueHH AaHbYHM TaCHBH

O0uro HeTekymM nacien

Texymu nacupy

Tekyina yact Ha 3aemu

TBProBckH U APpYTrH 3aBIKEHHS
3agbmxeHUs KbM MepcoHana 1
OCHTYPHTENHH HHCTHTYLHH

JanbuHu 3agbIDKeHHA

be3pbame3nnu cpeacTsa, npefocTaBeHH
710 iporpaMu

OBfmo Texkymn nacuan

O6mo nacuen

Obwo kanuran n gacugn

CberaBua:

AT
C're\tbmﬁllcnmon

Hata: 15 mapT 2019 1.

3aBepua cLIrIaCHO OANTOPCKH AOKJIAA OT AATA 26 mapT 2019 r.:
P pT.

J-p Mapnana Muxaition
Ynpasuren
PCM bI' EOOJ

Oauropcko apyxecTBo

PDHHAHCOB O0TYET

31 aexemepn 2018 r.
2018 2017
000 as.. '000 as.
Benexka
15.1 107 649 107 649
15.2 10 765 10 765
15.2 701 837 383 657
15.2 339 1078
(590 493) (354 109)
230 097 149 040
16 2044 6 288
17.1 500 465 500 465
18.1 5474 4949
17.4 55 760 57 031
19 55323 21 381
619 066 590114
16 4244 4 244
17.1;3 227 602 155 305
18.2 5197 3 936
17.2 2 596 2 965
17.4 4 (024 3 821
243 663 170 271
862 729 760 385
1092 826 9
Hinbanureien Z
AMpexTop:

-----------

Kpenmen leoprue

a oauTa

OCTAB/IABA HEPA3AeaHa YacT OT HEro. 2



m 2)%11?: ?R'f“"" »lomaopnkaunn Copun” EAJ
Tonnuxa o meas Jom! (DllllaHCOB OTYET
31 pexemepu 2018 r.

OTuer 3a neyan®urTe WM 3aryGuTe H APYrHA BCeoOXBATEH A0X0]
3a roaHHaTa 3apbpiiBama Ha 31 nekemBpu 2018 r.

2018 2017
Benexka '000 as. 000 aB.
[Mpuxonu ot npopax6n 20 412 562 356 990
Jpyru npuxomau 21 23 316 23 549
Kanurtanu3upanu pasxonu 3a npunoGueaHe Ha
aKTHBH 469 861
Pazxoau 3a matepuanu 22 (302 719) (253 581)
Pazxonu 3a BLHIIHH yCIYFH 23 (25117) (22 799)
Pa3sxonu 3a nepcoHana 24 (54 980) (51 171)
Pazxonu 3a aMmopTH3auus (29 865) (31 139)
Hpyru pazxoau 25 (44 572) (58 338)
PunaHcoBa pe3yaTaT OT ONEPATHBHA AeiiHOCT (20 906) (35 628)
DHHAHCOBH NMPUXOIH 26 1 1
®HHAHCOBH pa3XoiH 26 (222) (202)
3ary6a npean aanbtiHo obaarane (21127) (35 829)
HWkoHOMHA 32 JaHBK BEPXY A0X04a 27 1 341 1012
3ary6a 3a roaMHaTa 0T NPOALKABAIIRN
aeiinocT (19 786) (34 817)
3ary6a 3a roguHaTa (19 786) (34 817)
JApyr BceobxBaTten aoxon (3aryda):
Komnonenmu, koumo ne ce pexracugpuyupam 6
nevarbama wiu 3azybama:
Ipeonenka Ha He)HMHAHCOBH aKTHBH 358 064 -
JaHwK BBPXY 20X01a, OTHACHII Ce A0 NpeoLeHKa
Ha HeHHAHCOBH aKTHBH (35 806) -
IpeoueHkH Ha 3aIBMHKEHHATA 110 TIAHOBE C
AedUHHpaHH AOXOAH (821) (977)
JaHbK BEpXY A0X0Ja, OTHACAILL CE IO [PECLEHKH
Ha 3aB/DKEHHATA 10 NNIAHOBE ¢ NeHHUPAHH
JOXORH 82 08
Jpyr BceobxBaTen aoxon (3ary6a), HeTHO OT
JAAHLIH 321 519 (879)
O6mo BceobxpaTeHn noxoa (3aryfa) 3a roanHaTa 301 733 (35 696)
3ary6a na akuun 28 (0.18) ae.
CrcraBum: L MambannTenen /
Credan SIkumos OHPEKTOR:

Kpemen I'eoprues
Hara: 15 mapt 2019 1.

a-p Mapuana Muxaiiiopa
¥Ynpasuren -
PCM BT EOOJ{

Oanrtopcko ApyxecTBO

3

IpunoxenueTo kM GuHaHC



m g:;g'lf: %:Eauua nTonnopnxanus Cogua” EAJ]
Tenaund a meon dom! (Dl"laHCOB OTHET
31 pexemBpn 2018 r.
OTyeT 3a napHYHHTE NOTOUH (NPSIK METO/)
3a roAHHATAa 3apbpluBaiia Ha 31 aexemBpu 2018 r.
2018 2017
000 as. 000 xB.
OnepatusHa aeiinocr Benexka
[TocTbnneHus oT KAHEHTH 390 591 355944
ITnamanus KsM qOCTaBYHIH (292 755) (265 956)
ITnaianns KbM EPCOHAN K OCHIYPHTENHH
HHCTHTYLHH (55119) (51 489)
Jpyra napuusd norouu (9 241) (8 440)
HeTen napuyeH noTok oT onepaTHBHA AeiiHOCT 33476 30 059
HusecTHunonna neiinocr
IMpupobusane Ha HIMOTH, MALIHHH K CHOPBKEHHS (29 999) (27 974)
ITonydenu nuXsH 1 1
HeTen napuyes noTok oT HHBECTHLIHOHHA
neitHocT (29 998) (27 973)
®uHaHCOBA AeliHOCT
[Mhamanus no 6aHKOBM 3aeMH (4 244) (4 244)
[Tnamauusa Ha THXBH (13) (27)
Herten napuyen norok ot ¢puHaHCOBA AeiiHoCT (4 257) 4271)
HimeneHne Ha mapiHYHH HATHYHOCTH Npe3
TOAHHATA (779) (2 185)
ITapuuuu cpencTBa B HAYaN0TO HA NepHoOa 14 3 553 5738
Ilapu4Hn cpeacTBa B Kpas HAa NepHoOaA 14 2774 3 553
CheraBnn: (_/f"“‘ Hanbauntenen Z
Credan Sxkumon AHpeKTop:

Kpemen [Neoprues

Hara: 15 mapr 2019 1.

3aBepin cbrJIacHO OAHTOPCKH JOKJIA OT AaTa 2E.... mapt 2019 r.:
A-p Mapunana Muxaiinpsa

Ynpasuren

PCM BI' EOOJ
Oautopcko apyxects

a-p Tana Kotoueng
Peructpupan oaurop, o

OaHTA

MMpunokenueTo kbM GpUHAHCOBHA OTUET OT CTP. 7 40 CTP. 73 npeacTaBIABA HEPA3NEAHA YACT OT HEro.
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copun EAR

Tonauna & meon dom!

monaodukauun

wTomnopukauns Copun” EAJL
®OnHaHCOB 0THET
31 nexemspu 2018 r.

[MoscHuTeHHN OesIeRKH KBM roauimnng ¢gpunancos order 3a 2018 r.

1. Ob6ma undopmanns

Oupmene HauMCHOBaHHE
EHK

Cegaanme Ha

ynpasJjieHne

aapec

Tlpeamer na geiinocr

CobcTBennocT H
ynpasJjieHue

CrnBeT Ha AHpEKTOpHTE
auyapn 2018 — mapt 2018

ConBeT Ha AHpeKTOpHTE
mapt 2018 — deBpyapn
2019

Hanxzopen chBeT

YnpaBurejaeH cbBeT

Hcropuuecka cnpaska

»lomnodukauus Copus” EAJ]
831609046

P. bearapus

obnact Codus (cronnua), obmmna Cronuuna
rp. Codus 1680

paiion Kpacto ceno

yn. "Sctpebeu” Ne 23 b

WutepueT cTpannua: www.toplo.bg

ITpon3BOACTBO Ha TOIUIHHHA EHEPrHs, PEHOC Ha TOIIMHHA EHEPrius,
[Mpou3BoAcTBO Ha eNneKTpHHecka H TOIUIMHHA EHEPrHA W ApYyru
JeiinocTH, 06CnyXBalld OCHOBHHTE JIEHHOCTH.

Ensonuyen codcTBeHHK HA KanuTana — CToanyda o0inHa
EHWK 000696327

Hecucnapa ['eopriesa bunesa — npeacenaren Ha CLI
[Mersp Tonopos Tonopos — 3aM. npencenaren Ha CJ1
[eopru XpuctoB benoBckH — H3MBIHUTENEH AUPEKTOD

Jecucnara ['eoprueBa bunera — npeaceaaren na CJ|
[Mersp Tonopor Tonopos — 3aM. npeacenaren Ha CJ]
Camo [1erpos Yakancku — H3OBIAHUTENEH AUPEKTOP

C Pemenne Ne 874 or 20.12.2018 r. ua Croanden o0muicku
CHLBET CHCTEMATR HA YNpaBieHHC HA APYKECTBOTO € NMPOMCHEHA
oT ennocTenenna Ha apycrenensa. Ha 08.02.2019 r. npomsinara B
CHCTEMATA Ha ynpaBJieHHe € Biicana B ThproBeKHd pernersp.

Hecucnana ['eopruesa bunesa — npeaceaaren va HC
Cauto [Netpos Yakancku — 3am. npeaceaaren Ha HC
Banentun I'eoprues Tepauiicku — uned sa HC

Hsanxka Toresa [Tonosa — npeacenares va YC
IMersp Tomopoe Tonopos — 3am. npexncenaten Ha YC
Kpemen Bragumupos ['eoprue — H3nsiHUTENEH AHPEKTOD

slomnodpukamus Codus” EAJ]l e cwv3nageHa karo oOMIMHCKO
npexnnpuatHe npe3 1957 r. ¢ Petuenne Ha W3NLIHUTENHUAT KOMHTET
Ha CIHC, nog umetro JICII ,Tonnodukamus”. Ilpes 1978 r. na
6aszara Ha JICII ,,Tonnodukauns” ¥ ABeTe rpaick TONJIOLESHTPANH —



monAocdukauus wTonnopuxauns Copun” EAJ]
copuR EAQ DuHaHCOB OTUET

Tonnumwe & maca dom! 31 AdeKeMBPDH 2018 r.

TEL[ ,,Codus™ u TEL ,Cotus Hsrok” e cbimasen CronaHckH
enepries kombunar ,,Codpus”. C Pasnopexaane Ne 73/ 11.06.1992 r.
Ha Munucrepckn cweeT u Pemienne Ne 4 ot [Ipotokon
Nel6/07.10.1992 r., karto npaBonpHeMHUK Ha CTOMAaHCKH €HEPrHeH
xkomBuHat ,,Codus”, e peructpupano B Coduiicki rpaicku cpi
(CI'C) egHONHYHO aKUHOHEPHO ApYxecTBo ,, Tomtodukauus Codus”

EAJL
Crpyktypa Ha Komnanusata ocbluecTeaBa JefiHoctra cu  upes lleHTpanzo
ynpasJjieHne YIpaBAEHHE H YETHPH TomNopHKauuoHHN palionn (TP), konTo HAMaT

CTAaTYT Ha oTAenHd opugxyecku nuua: TP ,Copusa”, TP ,Codus
Harox”, TP ,3emasane” u TP, Jlronuu”.

Jinuensnn n IMpouspoacTtBo Ha TomnuHHA eHeprusa - Jluuensus NeJI-031-
yaocToBepeHHs 02/15.11.2000 r., usmeHeHa ¢ pemenune Ne M1-J1-031-02/13.06.2005
r. u Ne U2-J1-031/29.03.2010 r.;
[Tpou3BocTBO Ha TOMJMHHA M eleKTpHYecka eHeprus — JIHueH3us
Ne JI-032-03/15.11.2000 r., u3meHeHa c pewenue Ne H3-JI-
032/10.10.2011 r.; NeJI-032-04/28.08.2015 r., NeJI-032-
05/22.12.2015 r. u Ne 16-J1-032 ot 21.06.2016 1,;
[Ipenoc Ha TonnuHHa eHeprus — JInuenzus NeJl-033-05/15.11.2000
r., u3meHeHa ¢ pewerue Ne M1-J1-033-05/23.04.2007 r. u Ne U2-JI-
033/12.12.2011 r. sa KEBP;
Teprosus c enekrpuuecka eHeprus - Ne JI-648/27.04.2016 r.;
VaocroBepeHue 3a peructpauus Ne P-34-1/28.07.2011 r. 3a
BOHCBaHe B NyOnU4YHHS perucTsp Ha MHHHCTEPCTBOTO Ha
HKOHOMHKATa, eHepreTHKaTa H TYpPH3Ma 3a M3BBLpLIBaHE Ha ycayrara
ISUIOBO pasnpeneneHue ¢ ypenu Siemens, Sensus, Apator, Qvedis.

2. QO0mH noaoxeHnn

(DUHAHCOBHAT OT4YeT Ha JIpy:KecTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MexayHapoaHHTE
cranzapti 3a ¢uuaHcoBo oTuutaHe (MC®O), paspaborenn u nybnukyeanH or CwBera no
MexayHapoauu cuetosoaun cranaapty (CMCC) u npuern ot Eeponefickus csioz (MCPO,
npuetH ot EC). ITo cMucwaa Ha naparpad 1, touxa 8 ot [onsnuutensute pasnopeibH Ha
3akoHa 32 CYETOBOACTBOTO, NMpuAOXHM B bbarapusa, tepmuusr ,MCDO, npuern or EC*
npefcTaBnsBaT MexayHapoauute cyeroBogHH crangaptu (MCC), mpuetn B ChOTBETCTBHE C
Pernament {(EQ) 1606/2002 Ha Epponeiickusa napnamesT u Ha CbBeTa.

@duHaHCOBUAT OTYET € CheTaBeH B OBArapcku JieBa, KoeTo € (PyHKUMOHaNHAaTa BadyTa Ha
HOpyxectsoro. Bevuku cymH ca npencraBedd B xuiasa nesa (‘000 nB.) (BKmrOUHTENHO
cpaBHUTeNHaTa HH(popmaLus 3a 2017 r.), OCBEH aKO HE € NOCOYEHO APYTo.

2.1. JeiicTBamo npeanpusATHe

(DUHAHCOBHAT OTYET € ChCTABEH MPH ClNa3BaHe Ha MPHHIIMIA Ha JeicTBamo npeanpustHe. [Ipes
rogusara JIpyxecTBoTO € peanusupane 3aryba B pasmep Ha 19 786 xun. nB. (2017 r.: 3ary6a B
pasmep Ha 34 817 xun. ns.). Hatpynanara 3aryba kem 31 nexemspu 2018 r. e B pasmep Ha 590
493 xun.ne. Te3n obcrogrencTaa NOKa3paT HAIWYHETO HA CHILECTBEHA HECHTYPHOCT, KOATO OH
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coduf EAfQ PHHAHCOB OTHET
Tennuna 8 meon dom! 31 ﬂeKeMBp" 2018 r.

m monAoGukauus wTonnopukauna Codun” EAJL

MOrJ1a fa IOpoJH 3HAYHTETHH CbMHEHHA OTHOCHO cnocoBHOCTTa Ha JIpyKeCTBOTO /1a TPOABIKH
Aa (yHKUHOHMpa KaTo AeficTBamlo mpeanpusTHe Ge3 moAkpenara Ha cofcTBEeHHKA M PYrH
H3TOYHHLIH HA pHHAHCHPaHE.

Bropexu oryerenara 3aryba 3a 2018 r. e Hammue TpaiiHa TeHAEHLIHMS 3a HAMajisBaHe Ha
TeKyIuTe 3arybu mpe3 mocieaHuTe roauHH. JpyXecTBOTC OTYHTAa MONOXHTENEH NapHueH
notok 3a 2018 r. ot onepatusHa aefinoct B pasMep Ha 33 476 xun.as. KoM 31 nexemppu 2018 T.
coBcTBeHHAT kanuTan Ha JlpyxecTsoro e B pasMep Ha 230 097 XuLJB. U NpeBHINABA BIHCAHUA
kanuTan ¢ 122 448 xun.ns.

PbKOBOACTBOTO € peANpHENO CIEAHHTE N0-3HAYHMH MEPKH 3a nofo6psaBane Ha PUHAHCOBOTO
cbeTosHMe Ha [lpyxecTBoTo:

L I[pymecmom € BKIIIOYHIIO B HMHBECTHIHOHHATA CH MIporpaMa H3lbJIHEHHE Ha IIpOEKTH,
KOHTO Aa rapaHTHpaT NOBHINABAHE Ha E(IJCKTHBHOCTI'H IIPH MPOU3BOACTBOTO H IIPEHOCZ Ha
TOIIJIHHHA €HEPrua H Cd)CKTHBHDC'ITa MpH KOMﬁﬂHﬂpaHOTO NIPOU3BOACTBO HA TOMJIMHHA H
CJICKTPHYECKA CHCPTHA.

L4 lIPY)KCCTBOTO NpoBeKAa MOJIHTHKA Ha ONTHMH3MpaHE Ha pa3sXoJHTe, MaTepHAIHUTE
3anacH H TEXHONOTHYHHTE NPOUECH.

PbKOBOACTBOTO CUHTA, Y€ Bb3 OCHOBA HA HAMPABEHWTE MPOTHO3W 33 GHJAEMIOTO pa3BHTHE Ha
JpyecTBOTO M NPEANpPHETHTE MEPKH Liie yCliee Aa NMPOAB/KH CROATA AEifHOCT M Aa moracasa
CBOMTE 3aBkeHHsA, 0e3 fa ce npomasaT aKTHBH M 6e3 Ja Ce NMpeANpPHEMAT CHIECTBEHH
NpPOMEHH B HerosaTa JAEHHOCT.

3. IIpomeHH B c€TOBOAHATA NOJHTHKA

3.1. HoBn crangapTn, HiMeHeHHs H passcHenuss kbM MC®O, kouTo ca B¢ B
cnjia ot 1 anyapu 2018 r.

ApyXecTBOTO MpHnara CNeIHHTE HOBH CTAaHAAPTH, W3MEHEHHS M pa3ficHeHHs keM MCDO,
paspaboteHs W ny6auxysaun or ChBeTa N0 MEXAYHADOAHH CUETOBOAHM CTAHAAPTH, KOMTO
HMaT e(eKT BepXy (puHancoBus oTyer Ha JIPY)KECTBOTO M Ca 3ab/KHTENHH 33 NPHAraHe OT
TOAHIIHHUA NEPHOA, 3anoysai Ha 1 aayapu 2018 r.:

MC®O 9 ,,Punancon nHcTpyMenTH” B ciia ot 1 syapn 2018 r., npuet ot EC

MC®O 9 ,Dunancosu uHcrpymentn“ 3amens MCC 39 ,DHHaHCOBM MHCTPYMEHTH:
npusHaBaHe M oleHsBaHe”. HOBHAT cTanmapT BBBEXAA 3HAMMTENHM NPOMEHH B
KNacH(MKAMATA W OLEHABAHETO Ha (HHAHCOBM AKTHBH, KAKTO M HOB MOJEN HA OYaKBaHHTE
KpeAuTHH 3ary0H 3a obe3neHKa Ha (JMHAHCOBH aKTHBH.

IIpr npunaranero sa MC®O 9 JpyxecTBOTC € H3MON3BAN0 MPEXOHNHOTO ObIeKueHHe H €
H30pano na He NMpEHIUMCNABA NpPEAXOAHH Nepuoad. PasiMku, BL3HMKBAIM OT TPOMAHA HA
CYETOBOJHATA MONHTHKa OpH mnpuiaraveto Ha MC®O 9, BrB Bpw3ka ¢ KnacHbukaius,
OLeHABaHe H 00€3leHKa Ce MPH3HABAT B HENOKPUTaTa 3aryba.

[Ipunaranero na MC®0O 9 e 3acernano cneguute obnacTu:
o Knacudukauus u ouenspane Ha puHaHCOBHTE aKTHBU Ha JIpyxecTBoTO

PLKOBOACTBOTO IObPXKH MOBEYETO (HMHAHCOBH AKTHBH, 3a 4a chOHpAa CBbp3aHHTE € TAX
JAOTOBOPHH NApHYHH NOTOLH.



sTonaodpuxauns Copun” EAJ]

® monAodukaLuA
codua EAR MPHHAHCOB O0THET
Toruna s maoa domt 31 nexemspu 2018 r.
Ouenbuna kareropis ®unancon  Pnrancosn Canpona  Kopeknun Canpo na
AKTHBH akTHen 31 aexkemBpu 3a 1 anyapn
CbIIACHO CLIJIACHO 2017r.  obe3uenka 2018 r.
MCC 39 MC®O 9 MCC 39 MC®O0O 9
Herexkymun puHAHCOBH AaKTHBH
@uHaHCOBH
aKTHBH MO
cnpaBeanBa
Ha CTOHHOCT B
paznonoe- apyr
HeTtexyuin drnancosn HHeE 33 BceobxBateH
AKTHBH npoaaxba noxon 665 - 665
Kpeaut n AMOpTH3Hpa-
Jlpyru B3emMaHun B3EMaHWsA Ha cTOHHOCT - - -
Hertexyuy ¢prHaHCOBH aKTHBH 665 - 665
Texymn pHHAHCOBH AKTHBH
Teproscku h ApyrH Kpeautu u AMopTH3Hpa-
B3eMaHHA B3eMaHHR Ha cTofiHocT 395 868 {220 405) 175 463
Mapu u napuuHu Kpeantu AMopTu3anpa-
€KBHBANECHTH B3EMaHHs Ha cToHHOCT 3553 - 3553
Texkyw PUHAHCOBH AKTHBH 399 421 (220 405) 179 016
O6wo punaHCcOBH aKTUBH 400 086 (220 405) 179 681

o (OOe3ueHKa Ha PUHAHCOBH aKTHBH M0 MOJE/a HA OHAKBAHUTE KPEAHTHH 3aryon

MopnenbT Ha OYaKBaHHTe KpeAHWTHH 3arybu uma edeKT BbpPXY TBHPrOBCKMTE B3€MaHHsA Ha
HpyxectBoro. 3a akTHBY 1o AoroBop, mponsthadamu 0T MC®PO 15 u 3a THProseku B3eMaHHA
JpyecTBOTO NMpHIara onpocTeH MOAXOJ 32 MpH3HABAHE HAa OYAKBAHHTE KPEAUTHH 3aryOM, Thil
KaTo Te He ChABPKAT CHIIECTBEH KOMNOHEHT Ha (JHHAHCHpPaHE.

3a ofe3neHKa Ha THProBCKHTE B3eMaHKs, CBBP3aHH C TOIUIHHHA eHeprus, Konto kM 01.01.2018
I. ca BB3HMKHQIH B PAMKHTE Ha [peAXoZHHA 36 MeceueH mepuoA ca paspaboTeHH MaTpHIM
CHOTBETHO 3a B3eMaHuATa OT OWTOoBHM M HeOHTOBH abonmat Ha ©Oa3za Ha HCTOpHUYecKa
uHdopMalua 3a cEOHpaeMOCTTa H OUaKBaHMATA 3a TEHOWATA 3a H3MEHeHHeTo. BieManusTa BB
BCAKA I'pyna ca pasnpejefieHH B HHTEPBAIH Ha NPOCPOYHE KAaTO KbM Pa3IMYHHTE HHTEPBAIH ca
NpUIOKEHH MpPOUeHTH Mexay 1% u 4.9% 3a BieMaHHATA, CBbP3aHH ¢ TOMIHHHA €HEeprus OT
nebutosute aboHaTH U Mexny 4% u 6.3% 3a BleMaHHATA, CBbP3aHH C TOIUIHHHA €HEPrUs OT
ouToBH aboHaTy.

3a cpacOHHTE B3eMaHHMs € OLEHEHAa KOHCepBATHBHA OYaKBaHaTa KpEHHTHA 3aryba KbM
01.01.2018 r., npeaBu 4e TO3H TUII B3IEMaHHA C& XapaKTEPH3MPAT C MbJIHO HEH3IBIIHEHHE — T.€.
HEXeNaHWe WIM HERB3MOXKHOCT HA KIMEHTa Ja YpeAH cBoero 3aawmbkeHue. Ilopaan Tasu
NpHYMHA, HE3aBHCHMO OT HANHMMETO Ha pelleHHA Ha CbAEOHHTE OpraHH M CTapTHpaHHTe
M3MBIHUTENHH NpouesypH, chOHpPaeMOCTTa Ha Te3H B3eMAaHHMA W Pecl. OYaKBaHHUTE ObaeulH
BXOAAILH MapH4HH NOTOLH Ca HECHTYPHH, 4 BEPOATHOCTTA OT HEH3NbJHEHHE Beye € HacThIUMa
CMPAMO MBbPBOHAYANIHHSA AKTHB. 3a HHAMBHIYalHO 3HaUMMH cbaebHH B3emanusa koM 01.01.2018
r. JlpyecTBOTO € NPHJIOKHIIO HEAHBHAYANCH MOAXOZA 3a ofe3ueHka Ha 6a3a Ha uH(opMalua 3a
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codus EAA ®drnaHcoB 0TYET
Tennuna & moos dom! 31 AeKeMBPH 2018 r.

m monAofukauus wTomnoduxauns Copun” EAJ]

PA3BHTHETO HA [€NaTa, HCTOPHYECKH OMHT H QYAKBAHHA 3a pa3MeEpa H BPEMETO Ha Nony4vyaBaHe
Ha MapH4YHH [IOTOLH O B3€MaHETO.

Beuuku Thproecks H ApYTH B3EMaHMHsl, KOHTO €a ¢ H3TEKBN JABHOCTEH CPOK ca oGe3leHeHH Ha
100% kbm 01.01.2018 1.

Bsemanusato ot Kopnoparueua 6anka AJl ca Gunu obesuesenn Ha 100% npean 01.01.2018 r.

Ouaxpanute kpeauThu 3ary6u kum 01.01.2018 r. no Texkymu B3eMaHus, CBBP3aHH ¢ mpofaxOa
Ha CNEKTPOEHEprHA 3a HE3HAYWTENHH nopaaM Bucokata W Gbp3a cbbupaeMocT Ha Te3u
B3EMaHHI.

Ouaksanute kpenutHH 3ary6u ke 01.01.2018 r. Ha napuuHHTe cpeAcTBa MO Pa3NAAATENHH
CMeTKH Ha JIpyKecTBOTO ca He3HAUMTENHH, Thii kKaTo GaHkHTe ca ¢ J06Bp KpeaAHTeH peHTHHT.

Hatpynanara sary6a ot obe3slienka Ha TBProBCKHTE M ApYrd B3eManus KeM 31 gexemspu 2017
I. Cé paBHABA C HA4YaMHOTO Cajl]0 Ha HaTpynaHaTa ofe3sueHka xeM 1 sxyapu 2018 r., kakTo
cnenba:

Obe3uenka Ha
TLProBCKH,
cbAeOHN I
ApYrH
B3eMAHMA
XL AB,

KuMm 31 nexemspu 2017 r. — uszyucnena ceriacio MCC 39 (276 258)
Cymu, npu3HaTi B HaTpynaHa 3aryfa (220 405)
Kum 1 anyapn 2018 r. — uzunciena coraacao MCOO 9 (496 663)

MC®O 15 ,,IIpuxoau or gorosopu ¢ KaHeHTH” B cuia oT 1 sayapn 2018 r., npuet ot EC

MC®O 15 ,Ilpuxonn oT KOroBopH ¢ KIHEHTH” M CBbp3aHHMTE pa3icHeHHs xkbM MCOHO 15
»[IPHXO[IH OT AOTOBOPH C KJIHEHTH™ (HapuuaH ro-Hatarek MC®O 15) zamectsar MCC 18
»puxonu®, MCC 11 ,,JloroBopH 3a CTPOHTENCTBO”, KAKTO H HAKOJIKO Pa3icHEHHS CBLP3aHH ¢
npuxopute. HoBHAT cranmapr e npunomeH peTPOCMNEKTHBHO 6e3 NpeH3dHClIeHHE, KaTo
KYMYJIRTHBHUAT €()EKT OT MbPBOHAYATHOTO NMPUNAraHe € NpPH3HAT KaTo KOPEKIHMA Ha HAYaTHOTO
canfo Ha HepasmpenencHara nedanba xeM | sxyapu 2018 r. B cnorBercrBre ¢ npexomHuTe
pasnopendn, MCDO 15 e npunoxeHn caMo KbM AOTOBOPH, KOMTO HE ca MPHKIIOYEHH KBM |
aHyapu 2018 r.

Ilpunaranero va MCQO 15 3acsra riasHo nporpaMuTe 3a JIOSUIHH KIHEHTH/G0HY CH/OTCTBITKH,
KOHTO ca 4acT oT ofuyalHata THProBCKa MpakTHKa Ha JIpyKecTBOTO M BepOATHOCTTA 3a
chOHpaHe Ha JBKHMOTO Bh3HarpaxIeHHe, 3a KOMTO € H3BLpIIEHAa KODESKLHA HA HAYATHOTO
cajjo Ha HaTpynaHara 3aryfa B pasmep Ha 591 XUILNB. H B3EMAHHATA M Ca HETHPAHH B3EMaHHs
H 3a0B/KeHH B pa3Mep Ha 12 320 xun.jis. kem 01.01.2018 .
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wTonnopuxauns Codpun” EAJL

monaodukaiua
cogun EAL (DHHAHCOB OTYCT
Tonnuwo a mson dom! 31 IlexeMBpll 2018 T.

MCC 40 ,,Husecrunnonsn umoT” (1m3meHeH) — Tpancedep Ha HHBECTHUNOHHHN HMOTH B
cua ot 1 sanyapu 2018 r., nprer ot EC

M3MeHedHeTo moscHABA, Ye TpaHcdep OT M KbM WHBECTHHHOHHH HMOTH MOXE Aa C€ H3BBPILY,
camo aKo HMa NMpPOMSHA B M3MOJI3BAHETO HA HMOTHTE, KOATO €& ABIDKH Ha 00CTOATENCTBOTO AATH
T€3H HMOTH 3aMo4BaT WM CIHpaT Ja OTTOBAapAT Ha Ae(GHHHLUNATA 32 HHBECTHIIHOHEH HMOT.

KPMC®O 22 ,,Cae ki H aBaHCOBH MJIAIMAHNA B 4yKJecTpaHHA BaayTa” B cniaa ot 1
auyapu 2018 r., npuer or EC

PassicieRHeTo HOaBa HACOKH KaKk Ja Cc€ OTYUTAT ABAHCOBH IIOCTBILIEHHA HNH [UIAlaHHA
CBOTBETHO Ha HEMapH4YHH aKTHBH HJIH HEMapH4YHU NMAcHBHU MPEAH APYKECTBOTO A € NMPH3HAN0
CBBpP3aHHA C TAX aKTHB, PasxoJ HIIH ITPHXOM. lIaTaTa Ha cAcaKaTa 3a HEIHTE Ha ONpelendaHe Ha
oOmenHus Kypc e jaTaTa Ha MbpBOHAYANHOTO Npe/naanane 3a HEnapuIcH akTHB WK 3a IIACHB
Nno OTCPOYEHH NMPHXOIH. AKO HMa HAKONKO asaHCOBM NNAIAHHUA WIH NMOCTBIJIEHHSA, 32 BCAKO
OTACAHO NNauade ce onpeneia gata Ha caclkata.

Coanmun noaoépenns na MCPO 2014-2016 r., B cuna ot 1 anyapn 2018 r., npuern o1 EC

s MCOO 1 “[lpunarane 3a nspsu nbT HAa MCPO” — JlpemaxsaHe Ha KpaTKOCPOUHHTE
ocBoboxaaBaHHs 3a MpPEINPHATHA, KOMTO npunarat 3a mepBH 0xT MC®O, oTHOCHO
npemunasaie kbM MC®0 7, MCC 19 u MC@O 10, kouTo Beye He ca NPUINOKUMH.

¢ MCC 28 “HMuBecTHUHH B acOUMHMpPaHH H CBBMECTHH npelnpusaTHa” — OucHABaHe Ha
acOLMHPAaHO MJIH CHBMECTHO MpEINpPUATHE MO cnpaBeiuBa croiihoct. H3meHenuero
nosicHsea, ue W3OOPBT OT CTpaHa Ha OpPraHM3allid C PHCKOB KalHTAl, ChbBMECTHH
(hoHLOBE, TPBCTOBE H NOACOHH OPraHH3aLHH Ja OLEHABAT HHBECTHIIHHTE B aCOLHHPAHH
HJIH CHBMECTHH MPEINpHATHS M0 COpaBe[nBa CTOHHOCT npe3 neyanbarta unu 3arybara
cleABa 1a ce H3BbPLIBA OT[ENHO 33 BCAKO aCOIMMPAHO HIH CHBMECTHO NpEAnpHATHE
NpH MBPBOHAYANHO NPH3HABAHE,

3.2. CranaapTu, H3MEHEHHS 1l Pa3ficHeHHf, KOHTO Bee Olle He ¢a BJIe3jH B CIJa H He
ce MPHJAraT OT NMo-paHHa AaTa oT Jpy:KecTBOTO

Kem natata Ha omoOpenne Ha TO3M (PUHAHCOB OT4eT ca MyOiHKyBaHH HOBH CTaHJapTH,
H3MEHEHHS M Pa3aCHEHHS KbM CHLIECTBYBALIM Beye CTAHAAPTH, HO HE Ca BE3NH B CHIA MK He
ca npuern ot EC 3a ¢unancoBara roauHa, 3anousama Ha 1 sxyapu 2018 r., u ne ca 6umm
NpHIIOKEHH OT No-panna aara ot JpyxectBoro. MHdopmaliua 3a Tesu cTaHAapTH H H3MEHEHHA,
KOHMTO HE C€ OYaKBa Ja HMAT ChIlecTBeH eeKT BbpXy (HHaHCOBUA oTyeT Ha JlpyxkecTBoTo, €
npeAcTaBeHa HO-A0NY.

PuKOBOACTBOTO O4aKBa BCHYKH cTaHgapTH H H3IMCHECHHA Ha Obaar TNPHETH B CUETOBOJHATA
NOJMHTHKA Ha Ilp)()KECTBOTO opes ibpBHA NEepHO[, 3ano4Ball CACA AaTaTa Ha BIH3aHETO HM B
cHia.

MC®O 9 ,PunancoH nHcTpymentH” (i3mencH) — [Ipeanqamanus ¢ orpHuUaTesHo
KoMINeHcHpaHe, B ciaa ot 1 anyapu 2019 r., npuer ot EC

M3meHenusTa 1aBaT BL3IMOMKHOCT Ha HPYMKECTBAaTa Ja OLEHABAT OnpeicieHH (HHAHCOBH
AKTHBH, KOHTO MOTar Ha ObAaT H3NAaTeHH MPEACPOYHO C OTPHUATENHO KOMMEHCHpaHe, Mo
cripaBeN/IuBa CTOMHOCT B APYrHs BceobxBaTeH J0X0[ BMecTO B nedanbata unu 3arybara.
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monAoduKkaLua wlonnopukauusa Copna” EAJ]
m cogus EAA Ounancos 0TYET

Tonnuna 8 meoa dom! 31 IleKeMBpll 2018 r.

MC®O 14 ,,Otcpouenn cMeTKH npu pery.npann uenn” B cuia or 1 auyapmn 2016 r., Bce
ome He e npuer o1 EC

MC®O 16 ,,JInzuur” B cuaa ot 1 anyapn 2019 r., npuer ot EC

To3u cranmapr 3aMens ykazanusta Ha MCC 17 ,JIuzunr® u BbBexIa 3HAYHTENHH NPOMEHH B
OTHYHTAHETO HA AH3HHIH 0cO0EHO OT CTpaHa Ha JIM3HHIONOJY YaTeHTE.

Cwrnacuo MCC 17 or nu3uHrononydarenuTe ce€ HM3UCKBalle Ja HanpaBiAT pa3rpaHHuyeHHe
mexny ¢uHancos ausuHr (mpu3Hat B OanaHca) M onepaTMBEH JM3MHr  (MpPH3HAT
nipwHOanancopo). MCQOO 16 u3McKkBa NH3HHIONONYHATEJHTE Aa NApPH3HABAT JIH3HHTOBO
3aabMKeHHe, 0Tpa3aBailo ObAelKTe JIH3HHIOBH [IalllaHKg, ¥ ‘[IPaBo 3a NON3BaHe Ha aKTHB’ 3a
MoYTH BCHYKH nH3upropd poropopu. CMCC e Brmiounn npaso Ha u30op 3a HAKOH
KPATKOCPOYHH NIM3HHMH M JIM3HHTH HAa MANOLEHHH aKTHBH; TOBa H3K/IOYEHHE MOxe Aa Onie
MPHII0KEHO CAMO OT JIM3UHTONONyYaTeNHTe,

CueTOBOAHOTO OTHYHTAHE OT CTPaHa Ha JIM3HHTOAaTENHTE OcTaBa MoyTH 6e3 npomsHa.

Crrnacio MC®O 16 3a goroeop, KoiTO € MIH CBABPIKA JIM3HMHI, CE CUMTa AOroBOp, KOHTO
TMpeAoCcTaBs NMPaBoOTO 32 KOHTPOJ BBPXY MOA3BAHETO HA aKTHBA 3a ONpeJieNieH NMePHoJ OT BpeMe
cpellly Bh3HarpakaeHHe.

PbKOBOACTBOTO CMATA, ue edeKTa OT NMPHIATaHETO HA CTaHAApTa € HECBIUECTBEH 3a LEnTe
NpeAcTaBsHe Ha (MHAHCOBOTO ChCTOAHHE HA JIpyKecTROTO,

MC®O 17 ,,3acrpaxeBaTenun qorosopn” B cuia ot 1 suyapn 2021 r., Bee omme He € npuer
ot EC

MCC 19 ,,Joxoau na nHaern jguua® (u3menen) — [Ipomana B niaana, chbKpawasaHe HJIH
ypexaane - g cuiia ot 1 sryapn 2019 r., Bee onte 1e e npuet ot EC
Te3u nameHneHus usncksar Mpyxectsoro aa:
® 12 H3M0Ji3Ba aKTYaNH3HPAHH JOMYCKaHKA, 32 Ja ONpeAesIH Pa3XxoJnTe 3a TEKYI CTakK H
HETHHSA JINXBEH NMPOLEHT 33 OCTAThbKa OT NEpHOoAa Cliell H3MEHEHHETO, ChbKpalllaBaHETo
HJIH YPEe/KAAHETO Ha M1aHa; H
e npu3HaRa B neyanbara uiau 3arybara Kato 4acT OT Pa3sXoAMTE 3a MHHAJ TPYJOB CTAX HIH
fieyan®a unu 3aryba OT CeTHLIMEHT BCAKO HaMalleHHe Ha H3JIMLIbBKA, AOPH aKO TO3H
W3JIHLIBK HE € OUl NpU3HAT NpeaH NopaaH Bb3AcHCTBHETO HA TABAHA HA AKTHBA.

MCC 28 ,HuBecTHunu B acOHHpPAHH MPCANPHATHA H CHBMECTHH NpeAnpHATHA
(s3Menen) — JILAroCPOUNN YYACTHS B ACOMHHPAHI I CHBMECTHY NPCANPHATHA B Cijla oT 1
auyapn 2019 r., Bce oute He ¢ npuer ot EC

H3MeHeHneTo MOACHABA, Ye JpyXecTBaTa cjeABa jJa OTYHTAT JBJICOCPOYHH Y4YacTHs B
aCOLHUPAHH M CHBMECTHH TNpEANpPHATHS, 33 KOHTO HE C€ MpHiara MeTOAbT Ha CODCTBEHHA
KalMTaN, ChIJIAaCHO H3HCcKBaHHATA HAa MCDO 9.

KPMC®O 23 “HecHrypHocT 0OTHOCHO OTYHTAHETO HA AAHBK BLPXY A0Xoga” B cnia ot 1
anyapu 2019 r., Bce ome He e npuet ot EC

PassicuenHeTo faBa HACOKH KaK Ja ce mprnarat u3uckeanusta Ha MCC 12 ornocHo npu3HaBaHe
H OLEHSABaHE, KOraro HMa HECHTYPHOCT OTHOCHO OTHYHTAHETO Ha JAaHBK BBPXY J0X0[a.
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Fogmunn nogobpennn na MC®O 2015-2017 r., B cuaa ot 1 auyapn 2019 r., Bee oure He ca
npuetn o1 EC

Te3u n3meHeHNs BKITIOUYBAT HEIHAUHUTEIHH TNMpOMEHH B!

s MCKDO 3 ,BuzHec koMOHHAUMHK™ - ApPYKECTBOTO NpEOLEHABA NMPERHIIHHA CH JAN B
CHBMECTHO KOHTpONHpaHa AeiiHOCT, KOraTo MpHao0He KOHTPONI BbpXY AEHHOCTTA.

e MCOO 11 ,,CpBMecTHH OpeAnpHATHA” - APYXECTROTO HE MPEOLEHABA MPEAHUIHNA CH
JAN B CHBMECTHO KOHTpOJIHpaHa AefiHOCT, Korato nmpuaodue chBMECTeH KOHTPOJ BBPXY
He#HoCTTA.

e MCC 12 , Jdanbuy BBpXY A0XOHA” - APYKECTBOTO OTYHMTA BCHYKH JAHBYHH NOCHEIHLH
OT MNANAHKATA Ha JHBHACHTH MO CHIUMA HAYHH KAKTO CaMHUTE TAX.

e MCC 23 ,Pa3xoau no 3aeMu” - JPYKEeCTBOTO TpeTHpa KaTo 4YacT OT ofHuTe 3aeMu
BCEKH 3aeM ThPBOHAYAIHO B3eT 3a pa3paboTRaHE Ha aKTHB, KOraTO aKTHBBT € IOTOB 3a
nnaHupanara ynotpeba unu npoaaxda.

4, CueroBoaHa NMOJHTHKA

4.1. 00N noaoxeHns

Haii-3paumMuTe CUSTOBOOHH IIONHTHKH, Nnpujiarady Npyd H3roTBAHETO Ha TO3H (bHHaHCOB OTYET,
Ca NpeacTaBeHH! no-01y.

(DUHAHCOBHAT OTYET € U3rOTBEH MPH Cla3BaHe HA NPHHIMINATE 3a OLEHABAHE HA BCHYKH BHIOBE
aKTHBH, NAacHBH, MPHXOAH W pazxoan ceriacio MC®O. Basure 3a oneHka ca ONoBeCTeHH
noapoOHO NO-HATAThK B CYETOBOHATA NONHTHKA KBM (PHHAHCOBHA OTHYET.

Crnenpa na ce oT6enexku, ye MpH H3rOTBAHETO HA MpeAcTaBeHNs (JMHAHCOB OTHET €A H3MOM3BaHH
CHYETOBOJIHH OUEHKH H fonyckanus. Benpeku ye Te ca 6asupaiil Ha MH(OPMALHS, IPEAOCTABEHA
Ha PBKOBOACTBOTO KbM HaTaTa Ha M3roTBsHe Ha (PMHAHCOBHSA OTYET, PEANHHTE pe3yITaTH MOraT
Jia ce pa3nuyaBaT OT HalpaBeHHTe OLUEHKH H JIONMYCKaHHs.

4.2, IlpepcraBsie Ha GHHAHCOBHA OTHET

dunaHcoBHAT OT4eT e mpenctaseH B choteeTcTBHe ¢ MCC 1 ,JIpencrasane Ha QuHaHcOBH
otuetH” JIpyRecrBoTO MpHE Na NpeAcTaBs oTdeTa 3a nedanbara wau 3arybata ¥ Apyrus
BceoOXBaTEH A0OXOJ B €MHEH OTHET.

B oryera 3a (pMHAHCOBOTO CLCTOSHHE C€ MPEACTABAT ABAa CPaBHUTENHH MEPHOJA, KOraro
JpyxecTBOTO:

a) MpHAara cYeToBOHA MONHTHKA PETPOCHEKTHBHO;
6) NpeH3yHCsBa PETPOCNEKTHBHO MO3HLNH BBB (PHHAHCOBHS OTUET; HIIH

B) npexnacuduiupa NO3MUKH BBB (DMHAHCOBHA OTYET, KOTATO TOBA HMA ChIIECTBEH eeKT
BRpXY HHGOpMalUATa B OTYeTa 3a (PHHAHCOBOTO CBHCTOAHHME KBM HAYaloOTO HA MpPEAXOAHHA
HepHOJ.
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4.3. Cenkn B vyKaecTpaHHA BadyTa

Caenkure B Uy)KAECTpaHHA BAlyTa ce OTYMTAT BBB (hyHKUHOHANHATA BanyTa HA JIpyxecTBoTo
no o¢punuanuua obMeHeH Kypc KbM JaTata Ha caenkarta (o0aBeHus ¢ukcuHr Ha Bnarapcka
HapoaHa Oanka). [leyanbute B 3ary6uTe OT KypcOBH pasfiMKH, KOHTO BB3HHMKBAT IIpH
YPEXIOAHETO Ha Te3H CIACAKH H NpEeoLCHABAHETO Ha TMApHYHHTE MO3HLUHH B YYXKAECTpaHHA
BalyTa KbM Kpasi Ha OTYETHHSA NEPHOJ, ce MpH3HaBar B neyanbara iy 3arybara.

4.4. OTUuMTANE HO CerMEeHTH

PbKOBOACTBOTO Ompesens ONEPaTHBHATE CerMeHTH Ha 6asara peryjJaTHBHH H3HCKBAHMS H TH
OIpeseNs KaTo peryjinpaHa H HeperyJiupasa aeifHocT.

BcekH oT Te3H onepaTHBHH CETMEHTH CE€ YNpaBAABa U OTMHTA OTAENIHO, Thil KaTo peryaHpaHara
neiiHocT ce HabmogaBa OT perynatopHHTe opraHu. [IpH OTYUHTaHETO MO CEerMeHTH Cropen
MC®O 8 ,OnepatnBHu cerMenTH” J[IpykecTBOTO MpHjara IOJNMTHKA Ha OLEHABAHE,
CBOTBETCTBAIlA HA TNOJHTHKATa Ha OLEHABaHE, H3MOJ3BaHa BBLB (DHHAHCOBHS OTHET C
H3KJIIOYEHHE Ha:

pa3xouTe 3a NEHCHOHHH Bb3HarpajaeHus;

pa3xoMTe 33 BL3HATPAKACHHA Ha NepcoHana Ha 6a3ara Ha aKIHH;

pa3xoauTe 3a HAYYHO - H3cAeAoBaTeNicka AeHHOCT OTHOCHO HOBH CTOMAHCKH NeHHOCTH; H
NPHXOIMTE, pa3XxoguTe H MeyanbuTe OT NpPOMEHH B CHpaBeANHBATA CTOMHOCT Ha
HHBECTHUHOHHH HMOTH, KOHTO HE Ce BKIOYBAT MpPH OfpeHeNsHETO Ha OMNepaTHBHATA
nevan0a Ha ONepaTHBHUTE CETrMEHTH.

WudopmanuaTa OTHOCHO Pe3yNTATHTE HA OTAENHUTE CETMEHTH, KOSTO Ce Nperyieaaa peryaspHo
OT JMIaTa, OTrOBOPHH 3a B3eMAaHE Ha OMNCPAaTHBHH pelIeHHs, He BKNIOYBa edekruie oT
eIHHHYHH HE MOBTOPAEMH CBOHTHS, HaNpUMep Pa3sXoMH 3a NPeCTPYKTYPHpPaHe, IPaBHH pa3xoiaH
H pa3xoaw 3a obesueHka, korato obesleHKara ce IbKH Ha H30JIMPaHO HEOBTOPAEMO ChOHTHE.
(uHaHCOBHTE NPUXOIH H Pa3XoAH He Ce BKIIOYBAT B PE3YJITATHTE HA ONEPATHBHHTE CErMEHTH,
KOHTO PENOBHO Ce NperjekaaT oT JIMLATa, OTFOBOPHH 3a B3EMaHE Ha ONMEPAaTHBHU pPeLICHHUS.

He ca wacThnunn npomeHH B METOAHTE 3a OLEHKA, H3MOJN3BaHH 32 ONpeRenaHe Ha nevanbara
uay 3arybata Ha CerMEHTHTE B NMpPEIXOAHH OT4eTHH nepuoid. He ce mpuiara acMMeTpHuHO
pasnpeieneHne MeXIy CETMEHTHTE.

4.5. llpuxoan

ITpuxoaure B JIpyxecTBOTO ce MpH3HABAT Ha 0a3a NPHHIINIA 33 HAYHCIIABAHE H 10 CTEHEHTa, 10
KOATO CTOMAHCKHTE H3roAM ce npuaobuBat oT JIpykecTBOTO M AOKONKOTO NPHXOAHTE MOTraT
HaJEHAHO [1a CE HIMEPAT U € BEPOATHO Ja ce MONy4ar, KaTo ce HAMAIAT BCHUKH MPeAoCTaBeHH
oT JIpy’KecTBOTO OTCTBIIKH,

OcHOBHHTE IPHUXOAH, KOUTO J[py*ecTBOTO reHepHpa ca CBbp3aHH ¢ lpojakbara Ha TOMIHHHA H
€NIEKTpHYECKa EHEPrHs M YCJIYTH, CBbpP3aHH npojaaxbaTa Ha TOIUIMHHA H €lIeKTPHYEeCKa eHeprus,

3a fa onpeaeny Jany H Kak Jia Npu3Hae NpHxoau, JlpyKecTBoTo H3N0I3Ba CIASAHHTE 5 CTHIKH:

Hnentuduunpane Ha 1orosopa ¢ KINHEHT

Haentuduunpane Ha 3aabKEHHATA 32 H3ITBIIHEHUE

Onpezensne na nexara Ha cAejKata

Pasnpenenenne Ha ueHaTa Ha cleNKaTa KbM 3afib/DKEHHATA 32 H3MTbJIHEHHE
ITpu3naBane Ha MpHXOMHTE, KOTATO ca YAOBAETBOPEHH 3alb/DKEHHATA 32 H3MTbJIHEHHE.,
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TTpuxoauTe ce MPU3HABAT UM B JaieH MOMEHT HJIH C TeYEHHE Ha BPEMETO, KOTaTo WM JOKATO
Jpy»ecTBOTO YIOOBNETBOPH 3aABLMKEHHATA 33 M3IBIHEHHE, NPEXBbPASHKH 00elaHHTE CTOKH
HIIH YCHAYTH Ha CBOMTE KNHEHTH.

I[py}KeCTBOTO NpH3Haepa KaTo 3afBIKCHHA I10 OOFOBOp BE3HarpaxaeHHE, NONYHUCHO II0
OTHOLIIEHHE Ha HEYAOBICTBOPCHH 3aQBUKECHHA 3a H3NBAHCHHC H TH TIPENCTaBA KaTo APYTH
3a0bIKEHHA B OTYETa 3a ClJHHaHCOBOTO cecroaane. [lo cbmus Ha4yuH, akKo I.lpy}xecmom
YAOBMECTROPH 3a8b/IkeHHe 3a H3NBIIHEHHE, IPEAH Ia NOIYYH BE3HarpaxIcHHETO, TO [IpH3HABa B
oT4eTa 3a (l)PlHaHCOBOTO CBECTOSAAHHE HIJIH aKTHB I10 AOTOBOpa, HIH B3eMaHe, B 3aBHCHMOCT OT
TOBA JANMH €€ H3HCKBAa HEmo JApyro OCBEH ONpPEAciicHO BpEME 3a TfolydaBaHe Ha
BBEIHATPAKACHHETO.

IMpuxoauTe oT npoaaxOH HAa TOMIMHHA K eNeKTPHYECKa eHeprHsA ce IPH3HABaT B nevanouTe Wik
3aryOHTe, KOrato ca JoCTaBeHH Mpe3 [IPEHOCHATa Mpexa 10 KITHEHTA.

TIpuxoquTe OT TONNHHHA €HEPris U eEKTPOSHEPTHA Ce NPH3HABAT W OLEHABAT 110 YTBBPACHH H
perynupany ey ot Komucus 3a eHepruiiHo H BOZHO peryfiMpaHe.

CobrnacHo ofuuTe ycnoBHs 3a npojaxGa Ha TOIIMHHA €HEPrHs 3a OHTOBH HYXIH Ha KJIMEHTH
(nefictBanu mpe3 2018 r. u 2017 r.) no Jarata Ha M3TOTBAHE HAa (MHAHCOBHA OTYET C€
HayHCNABaxa HeycTOHKH 3a 3abaBeHH MiaiaHHsA 3a (akTypHpaHaTa TOMJHMHHA €HEPrHA Cleq
H3rOTBEHH W3PaBHHUTEAHH CMETKM Ha OHTOBH KJIHEHTH H 3a 3a0aBeHM MallaHMA 332 MecedHo
(akTypHpaHaTa TOMIHHHA eHeprus Ha CTONAHCKH KIHeHTH. HeycTolikuTe ca H3uMcneHH Ha 6a3a
Ha 3aKOHOBHS JIMXBEH MPOLEHT 3a BcekH AeH mpocpoune. Heyctoiiku 3a 3abaBeHu nnataHus u
HenoraceHn TakMBa ca MpPH3HATH B ,JApyru npuxoan” B Otuera 3a nevanburte Ham 3arybute u
npyrus BceoOxBateH Aoxon kuM 31 aekemBpH 2018 r., KaTo cymara BK/IIOYBA 3aKOHHATa JIMXBA,
HayMCcleHa BbpXy 3a0aBeHHTe MNALAHHA 3a MepHoZa OT JaTaTa Ha Majex A0 Jarara Ha
njaniaue, a 3a HerIaTeHHTEe B3eMaHUs — OT AaTaTta Ha Najex A0 JaTtaTa Ha PHHAHCOBHSA OTYET.

4.5.1. IlpeaocTaBsiHe HA YCAYTH
Yenyrute, npeAocTaBsHH OT J[pyKeCTBOTO, BRIIKOYBAT:

e VYcnyrata AsSNOBO paznpeiesieHHe Ha TOTUIHHHA eHeprHs;
¢ AboHameHTHO oOCNy)XBaHe H PEMOHT Ha 4yxIH aGOHaTHH CTaHIUH;
s JIpyrn ycnyri Mpsako CBbp3aHH C OCHOBHATa AeHHOCT.

Corinacuo wi.139, an. 2 ot 3akoHa 3a eHepreTHKara, ,, lonnogukauus Codus™ EAJ] npesocraps
ycnyrara L JIANOBOTO pasnpezeneHHe Ha TOMIMHHATA €HEPTHA MEKAY KAMEHTHUTE B crpaiu -
eTaxHa cobCTBEHOCT®, CAMOCTOATENHO MM 4pe3 BhijaraHe Ha NHLeE, BOHCAHO B NyOnuuHus
perucThbp no 4. 139a ot cbLiHs 3aKOH.

HpyxecTBoTo € 0o0OBBp3aHO C ABJIrOCPOYHH JAOTOBOPH 3a NpEJOCTaBAHE HA YCIYTHTe
aboHamMeHTHO 00cyKBaHe H PEMOHT Ha Yyyx/IH aOOHATHY CTAHLIHH.

[IpHxoauTe OT YCIOYrH ce MPH3HABAT C TEYEHHE Ha BPEMETO, aKO ycjlaraTa Ce M3MBIHsABA 32
NpoABKHTENHE IEPHOJ OT BPEME B KIHEHTa eIHOBPeMEHHO NI0Ay4aBa H NoTpedsBa NoN3HTE OT
YCIYruTe, B CHOTBETCTBHE ChC CTENEHTAa HA 3aBBPIICHOCT Ha HOroBOpa KbM jlaTaTa Ha
(HHAHCOBMA OTHET. 3a NpPUXOAH OT YCIYIH, 33 KOMTO HE ca H3MBJHEHH KPHTEPUHTE 3a
NpU3HABaHE B TEUEHHE Ha BPEMETO MPHXOABLT €€ MPH3HABa KBM MOMEHTa HA M3NBJIHEHHE HA
3aBIIKEHHETO 32 H3MbAHEHHE.
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Hpnxom;r OT HacMH OT NOpPEHOCTaBAHE HA HHBECTHUHOHHHUTE HMOTH HA IIPY)KCCTBOTO no
AOTOBOPH 3a ONCPAaTHBEH JHU3MHI Ce MNpH3IHABA Ha 6a3a Ha JHHEHHHS METOA 3a nepHoaa Ha
JIH3HHTA.

4.5.2. TIpuxoan ot npoaal:ka HA CTOKK

Ipuxon ot npomax6a Ha CTOKH ce npH3HABA, KOraTo JIpyKeCTBOTO € NPeXBLPANIIOC HA KymyBaya
KOHTPOf1a BbPXY npefocTaBeHHTe CTOKH. CyHTa ce, Ye KOHTPONBT Ce NPeXBLPIs Ha KymyBauya,
KOTaTo K/IHEHTBT € IIpHeN CTOKHTe 6e3 Bh3paKeHHe,

Ipuxonute or npogaxba Ha CTOKH, KOHTO He ca 0OBBP3aHM C MOroBop 3a GhIeMa cepuH3Ha
NOAApBIKKA, CE€ MNpH3HaBaT KbM MOMEHTa Ha JocTaBkaTa. KoraTo CTOKHTE H3HCKBar
npucnocoffBaHe KbM HYXAHTE HAa KIHEHTAa, MOAM(HKAUMS HNH BHeapsBane, J[pyxecTBOTO
npHiara METOR 3a M3MepBaHe Ha HalpexbKa, OTYHTAL NMPOLYKUHATA HIH METOM, OTHHTALIH
BJIOJKEHHTE PECypCH.

Korato nponax6ara Ha cToku BKIOYBA MOOLIPEHHS 32 JIOATHH KAHEHTH, T€ CE PAsIpeeNsT B
PaMKHTE Ha LICHATa Ha CHE/Kara M CE¢ MpH3HABAT KaTo MacHBH 0o morosop. Ilonyyenoto
BB3HArpaXeHHe Ce pasnpesiens MeXHy OTHENHHTE 3aAL/DKEHHS 3a H3MbJIHEHHE, BKITIOUYCHH B
AoroBopa 3a npoaax6a Ha 6a3a Ha TeXHUTE EAUHHYHH NPOJANKHH LIEHH.

4.5.3. Ilporpama NosIHH KAHEHTH

3a cTUMyRHpaHe Ha NOSANTHUTE KIIHEHTH, B JpyKecTBOTO ca MPHETH H onobpeHn ot cobeTBeHHKA
~ Cronuina obIMHA, NPOrpaMy HACOYEHH B TPH OTHEJIHH CErMEHTa, B CHIA OT Mecel] HOEMBPH
2013 r.:

¢ [llporpama ,Jlosnen xnueHT - GHTOBM aboHaTH”: B MporpaMaTa Yy4acTBAaT MHOSUIHH
KIHEHTH, KOHTO HAMAT MPOCPOYEHH 3aQbJDKEHHS 3a TOIUTMHHA €HEPrHA 3a IPEXOXHHMA
Mecell, 3a 1, 2, 3 1 noBeye TOAMHEH,

o [lporpama , Teproscka OTCTBNKA™: B MPOrpaMaTa y4acTBaT JIOSUIHH KIHEHTH, KOHTO
HAMAT OPOCPOYEHH MECEUHH 3aib/EHHA 3a TONAHHHA eHeprua. KienTHTe nosny4asar
3% TwproBcka OTCTBNKA 3a 3amnarteHa (iaktypa B 30 AHeBeH CpoK OT AaTata Ha
H3/1aBaHETO;

e [liporpama ,Pascpouena nosnHocT: B nmporpamara y4acTBAaT BCHUKM KAMEHTH, KOHTO ¢a
u3bpany Aa sanialiat Ha pPaBHH MECEYHH BHOCKH H HAMAT MPOCPOYEHM MECEHHH
3a/lb/DKEHHS. 32 HOBM KTHEHTH MporpaMara Bkmousa GoHyc 3a nnauaHe Ha 11 paBHu
BHOCKHM KaTto mbppaTa ce miawa ¢ 50% otcrbnka. [Ipy nnamane no nocneanus neH Ha
Mecella, KIHEHTHT nonyyasa u 3% OTCThAKA OT (hakTypaTa 3a TeKyluus Mecel. 3a ctapu
KnueHTH Ha ,Tonnodukauus Codwus”™ EAJl npu mnamade Ha geceT MecedHH CMETKH
Npe3 nepHOAa B CpOK, enuHanecerata ce mnawa ¢ 50% orcrenka. [lpu nnawaxe no
HOCHEAHHA JIeH Ha Mecela KIHEHTBT mony4asa u 3% orTcTbnka oT (akTypara 3a
Tekymus Mecell. [lo To3n HauMH xopeKTHMTE KIHEHTH mony4asaT 4.5% OTCTBIKA Ha
KOMYJlaTHBHA MeceuHa Dasa.

4.5.4. Ilpuxoamn oT JINXBN

IIpuxoaute OT THXBH CE OTUHTAT TEKYILO N0 METOAA HA e)eKTUBHUS JIMXBEH TIPOLEHT, ChIIIACHO
n3uckeanuata Ha MC@O 9, Punancob uHCTpyMenTH”, IIpUXOAKTE OT JMXBH CE NPH3HABAT Ha
TIPHRILIAMNA HA TEKYLHOTO HA4YHCNABAHE KbM Kpas Ha BCEKH OTYETEH NMEPHOM. 3a BCHUKH aKTHBH,
3a KOHTO JIpyKecTBOTO € M3BBPIIMJIO MpELEHKA, 4Ye He OYaKBa chOMpaHe H2 JOTOBOPHHTE
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NapH4HH OTOLH, HIIH IOTOBOPHHTE NapHYHH NOTOLM Ca HOCHTENH HA JOMNBIHHTENEH PHCK, TIPH
KOHTO ouakBaHHTe OBJELM NAPUUHN MOTOLH Hie GHAAT Peanu3UPaHH B HAMANEH pasMep HIH B
MO-KBCEH MOMEHT OT JOrOBOPEHHS, NMPHU3HABAT JIKUXBEH AOXOJ HE MMO-TOMAM OT H3IUHCHEHHA
BbpXy HETHaTa OanaHcoBa CTOHHOCT Ha akTuBa. [IpH (UMHAHCOBM, aKTHBH, NMPH KOMTO
HpyxecTBoTO He OvakBa chOMpaHe Ha AOTOBODHHTE MapHUHH [OTOLH, NMPH3HATUST NHXBEH
AOXOJ, BbpXY HETHATA CTOHHOCT Ha aKTHRA, € paBeH Ha HyNa.

IIpixonuTe OT 3aKOHOBH JIMXBH IO CHACGHN B3EMaHMU, ce IPU3HABAT NPH TAXHOTO NOTACcABAHeE.
4.5.5. TIpnxoass or puHancHpane

IIbpBoHauaiHo  (HHANCHpAHWATA CE OTYHTAT KaTo DOpPUXOAM 33 OBACIH  IIEpHOAN
(hunancupane), KOrato kMa 3HAauYMTENHA CHrypHOcT, ue JIpyecTBOTO e MOmydu
(pHHAHCHPAHETO H IUE UINBIHH YCHOBHATA, IPH KOMTO TO € oTNycHato. (PHHAHCHPAHE, LeNsLI0
na obe3uieTH JpyxecTBOTO 32 TEKYIIO BE3HHKHAIH Pa3XOU e MPHIHABA KATO TPUXO B ChIUS
MepHOZ, B KOHTO ca BB3HHKHANM pasxoaute. (HHAHCHpaHe, LENAUI0 Ja KOMIIEHCHpA
JpyxecTBOTO 32 HaNpaBeHH Pa3xXoAu No NpuaoGUBaHe HA AKTHBH, CE IPH3HABA KATO MpHXOJ, OT
(hMHaHCHpaHe MpOMOPUHOHANIHO HA HAYMCAEHAaTa 33 TEPHOZA AMOPTH3AUMA HA AKTHBHTE,
NprAoOHTH ¢ MONYHEeHOTO PHHAHCHPaHE,

4.6. AKTHBH H NAaCHBH N0 J0TOBOPH € KJIHEHTH

I[pymecraom IIpH3HaBa aKTHBH H/MIH [acHBH 1O HOroBop, korato egHa OT CTpaHMte II0
JOroBopa € H3NbAHWHIA 334BJDKEHHATA CH B 3aBHCHMOCT OT Bpb3iKaTa Mexay IOeiiHocTTa Ha
NPEANPUATHETO H MAAMUAHETO OT KJHEHTa. ﬂpyH(CCTBOTD npeactTapa OTACNTHO BCAKO 683YCJ]OBHO
NPABRO Ha BB3HArpaXACHHE Kato BieMaHe. Biemane e 683YCJ'IOBHOTD NnpaBO Ha NpeanpasITHETO
Ja foJyUH Bh3HATPaXKAeHHE.

IlacuBy no AOrOoBOp Ce€ NMpPH3HABaT B OT4YeTa 3a (IJHHaHCOBOTD CBCTOAHHE, AKO KIHEHT 3ariaina
BEIHArPaXICHHE MU APYKECTBOTO HMa MMPaBo Ha Bb3HarpaxaeHue, KOCTo e 683}[6]’1031{0, Nnpeqn
Ia € NPeXBBPJICH KOHTPONa BBPXY CTOKATA UJIH ycayrara.

ﬂpy)l(eCTBOTO NMpH3HaBa aKTHBH NO JOrOBOP, KOTATO 3aAbMKeHHATA 34 H3NBIHEHHE ca
YAOBICTBOPCHH H MIAIHAHETO HE € OBIKHMO OT CTpaHa Ha KiHeHra. AKTHB MO A0roBop €
NpasoTe Ha NpeANpHATHETO 18 MONYUH BBE3HAMPaXKACHHUEC B 3aMAHA HAa CTOKHTE HIIH YCHYrHuTE,
KOHTO NPEANPHATHETO € NPEXBLPJIHIO HA KITHEHT.

4.7. OnepaTnBHH pa3xoaH

OnepatuBHHTE pasxoaH ce MpH3HAaBaT B euanfaTta MM 3arybaTa NpH NOA3BaHETO HA ycnyruTe
HJIH HA flaTaTa Ha BH3HHKBAHETO HM.

AApy3KeCTBOTO OTYHTA ABa BHJA PA3XO/IH, CBBP3aHH C H3MLIHEHHETO HA IOTOBOPHTE 32 AOCTARKA
Ha YCIYrH/CTOKH/C K/IMEHTH: DasXOAM 3a CKITIOYBAHE/TOCTHTaHE Ha JOTOBOPA M PA3XOMH 3a
M3NBJHEHME Ha Jloroeopa. Koraro pasxoaurte He OTroBapsT Ha YC/OBHMATA 3a pa3cpouBaHe
¢braacHo Hiuckeanuara Ha MCQO 15, cpimTe ce NMpH3HABAT KaTo TEKYIIH B MOMEHTA Ha
BB3HHKBAHETO MM KaTO HaNpHUMep He ce OYaKBa jJa ObAAaT BB3CTAHOBEHH WM MEPHOIALT HA
pa3cpouBaHETO UM € 10 eAHa FofiMHa.

Cnenuute ONICpaTHBHH pa3XxoAH BHHArH ¢e OTpa3fABat KaTo TEKYLl pa3xod B MOMEHTa Ha
BB3HHKBAHETO HM:

* OOy K aIMHHHCTPATHRHH Pa3XoAM (OCBEH aKO He ca 33 CMeTKa Ha KIHEHTa);
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o Pa3sxoxu 3a 6pak Ha MaTEpPHAIHH 3al1acH;

e Pa3xoa, CBbP3aHH C H3MBLAHEHHE HA 3aIBIKEHHETO;

o Pa3sxomu, 3a KOHTO NpEANPHATASTO HE MOXE Ja ONpeleNd, JaiH ca CBbpP3aHH C
YIOBJIETBOPEHO HIIH HEYAOBJIETBOPEHO 321 bIIKEHHE 32 H3LIHEHHE.

Pasxoante 3a rapa’iiy <€ NPW3HABAT H C€ MpHCOajaT OT CBBP3aHHTE C TAX NPCBH3HH MPH
IIpH3HABAHETO HA CEROTBETHHA NPHXOO.

4.8. Pa3xoau 3a THXBH H PA3X0JH NO 3aeMH
PasxoauTe 3a AMXBH ce OTUHTAT TEKYLIO N0 METOJa Ha eeKTHBHATA JINXBA,

PasxozuTe no 3aeMH OCHOBHO MpEACTaBiABaT NHXBHM Mo 3aemute Ha JipywectBoro. Beuuku
pasXoAH MO 3aeMH, KOMTO JMPEKTHO Morar JAa OmJaT OTHECEHH KBbM 3aKyIyBaHETO,
CTPOMTENICTBOTO HJIM MpPOM3BOACTBOTO HAa €AMH OTroBapdlll Ha YCIOBHATA axKTHB, C€
KanHTanu3upar npe3 nepuoja, B KOHTO ce o4yakpa aKTHBLT Aa Ob/ie 3aBLPIIEH W MPHBEJCH B
FOTOBHOCT 3a H3nmon3paHe waM npogaxba. OcraHanuTe pa3sXxoAad MO 3aeMM CcleiBa Oa ce
NpU3HaBaT KATO Pa3Xoj 3a nepuofa, B KOHTO ca BB3HMKHAIH, B OTYeTa 3a mevanbara MM
saryDara/oTyera 3a nevanfata unu 3arybata u Apyrust BceoOXBaTeH 10X0[ Ha pen ,,PHHAHCOBH
pa3xomm’”.

Korato ca NOJYYEHH 3a€MH 6e3 KOHKpETHO LCACBO MpeAHa3Ha4eHHEe H TE Ca M3MON3BaHH 3a
npunoﬁuBaHe'ro Ha €JHH OTroBapslll HA YCIOBHATA AKTHB, Pa3MEPBT Ha pasXolHTC MO 3acMH,
KOHTO MOTaT [a ¢& KanHuTanu3npar, ce ONpeacid Ype3 npHiaraiHe Ha NPoLEHT Ha KallHTanH3alHsA
KBM pasxodHnTe no TO3H akKTHB. HPOHCHT'BT Ha KalmuTalH3alHs € CpeaHo NpeTerji€Hara BeJIHYHHa
Ha pa3xolute no 3aeMH, OTHCCCHH KbM 3a€EMHTC Ha HPY)KCCTBOTO, KOHUTO ca HEMNOraceHH Nnpe3
Nnepruoaa, Kato ce HIKMIOYAaT 3aCMHTE, MOMYYEHH CIIENHATHO 32 HEJIHTC Ha npn.noﬁnaaae Ha €HH
OTroBapLl Ha YCIIOBHATA aKTHB.

4.9. HemaTepuananuu aKkTisn

Hematepnanuure akTHeH BimouBaT codiTyep W AuleH3ud. Te ce OTYMTAT MO LieHa Ha
npunoOHBane, BKIIIOYBaLA BCHYKHM NAaTeHH MHTA, HEBL3ICTAHOBHMH HaHbLUH W HANpaBeHHTE
NpeKH pasxoAd BBB BpPB3Ka ¢ MOATOTOBKA HAa AaKTHBA 3a €KCIUIoAaTauusi, MpPH KOeTo
KAalHMTANH3UPAHUTE Pa3sXOAH ce aMOPTH3HPAT B3 OCHOBA HA JIMHEHHHA METOJ MpeE3 OUECHEHHA
CPOK Ha NONie3eH XKUBOT Ha aKTHBHTE, ThH KaTO Ce& CHUTA, Ye TOil € orpaHHyeH.

ITocneapamoTo OlEHABAHE C€ H3BLPLIBA MO LEHA HA MpHAoGHBaHe, HaMaieHa ¢ HATpynaHHTe
aMopTH3aLKHK K 3aryGu ot obesuenka. Hanpaeenute oGe3lieHKH ce OTYMTAT KaTo pa3xol H ce
NpH3HABAT B OTYeTa 3a Medanbara unu 3arybara v apyrus BceoOXBaTeH JOXO[ 33 CHOTBETHHSA
nepuoz.

IMocneapaluTe pasxOEH, KOHTO Bb3HHKBAT BBB BpPb3Ka C HEMATEPHAIHHTE aKTHBH Crej
ITbPBOHAYANHOTO MM NpH3HAaBaHe, CE MPH3HABAT B OTHETa 3a Nneyanbara WM 3arybata H Apyrus
BceoOXBaTeH AOXOA 3a NEpHOAA HA TAXHOTO BB3HMKBAHE, OCBEH ako OnarojapeHmue Ha TAX
aKTUBBT MOXE Jla TeHepHpa MOBEYE OT IMbPBOHAYANHO MpeABHIEHHTE OBACIH HKOHOMHYECKH
MOA3H M KOTaTo Te3H Pa3XxoAH MOraT HanexwAHO Ja GbAaT OUeHEHH H OTHECEHH KbM aKTHBA. AKO
TEe3H YCIIOBHS ca H3NbIIHEHH, Pa3XoAnTe ce A00aBAT KbM ce6ECTOHHOCTTA Ha aKTHBA.

OcrtarbuHaTa CTOHHOCT M NOAC3HHUAT KHUBOT Ha HEMAaTEPHAIHHTE aKTHBH C€ NPCUCHABAT OT
PBKOBOACTBOTO KBEM BCAKA OTHETHA AaTa.
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Amopmaaunm*a CE€ H3YMCNABA, KATO CE H3INON3Ba JHHEHHHUAT MEeTOx BEPXY OLUCHEHHSA MOJIC3IeH
CPOK Ha TOIHOCT Ha OTAECNHHTE aKTHBH, KaKTO CcJieaBa:

Codryep 2 roHHH
e Jlpyru 2 roguHu

Pasxozante 3a aMOpTH3auMs ca BKIIOYEHH B OTYeTa 3a Nevanbata win 3aryGara u OpyTHs
BceobXBaTeH I0X0A Ha peal ,,Pazxon 3a aMopTH3auus 1 o6eslenka Ha HeMHAHCOBH aKTHEK .

[TeuanGara uiu 3ary6ara ot nponaxbaTa Ha HEMATEPHATHH aKTHBH CE ONPENENA KATo pasiuka
Mexay NOCTHRNEHHATa OT Npofaxbara ¥ 6anancosata CTOHHOCT HA AKTHBHTE H CE OTPA3ABA B
OT4eTa 3a neyanbara uny 3arybara u Apyrus BceoGxsaTeH moxop Ha pex ,Ilewan6a/(3ary6a) ot
npofaxba Ha HETEKYIUH aKTHBH .

N3bpanuaT npar Ha cblIeCTBEHOCT 3a HEMAaTepHANHHTE AKTHBH Ha JpyxecTBoTO € B pa3Mep Ha
700 ns.

4.10. HMoTH, MAIIHHH H ChOPBKEHHS

I/IMOTHTE, MammHHHTE H CBhOPBKEHHATA ce€ OQLCHABAT NBpBOHAYAIHO IO CCGCCTOﬁHOCT,
BKIIIOYBAllla lleHaTa Ha ﬂpHﬂOGHBaHC, KaKTO W BCHYKH NPEKH pa3XxolH 3a NPHBEKAAHETO Ha
aKTHBa B pHSOTHO CLCTOAHHE.

H36panust npar Ha ceinecTBeHOCT 32 IMOTHTE, MAlIMHKTE H CHOPBKEHHATA Ha HpyxkecTBoTO €
B pasmep Ha 700 ns.

3a H3MEpBaTENMHUTE ypeaH (THProBCKH ypeau 33 aGOHATHH CTAHIHH), HE3aBUCHMO OT LieHaTa Ha
npuaobHBaHe ce NPH3HABAT KATO HETEKYIUH aKTHBH.

Ilocaensamotro ouensBane Ha MIMOTH, MaUIMHK M CBOPHIKEHHS CE M3BBPLIBA IO npeoleHeHa
CTOHHOCT, KOATO € paBHa Ha CMpase/UIHBaTa CTOIHOCT KbM JaTaTa Ha NPEeoLeHKaTa, HaMaNeHa ¢
HaTpyNaHUTe B IIOCIEACTBHE aMOPTH3aLKH U 3arybu ot obe3uenka. HanpaBenuTe npeouenky ce
IPEACTABAT B OTHCTA 32 BCEOOXBATHHUA JOXO H CE OTHMTAT B MPEOLEHBYEH Pe3eps, ako MpeaH
TOBa He ca GMMM NpU3HaTH 3aryOu/(pasxoau) ot npeouenxy. [Tpyu npozax6a uAK OTNHCBaHE Ha
NPCOUEHEHHA AaKTHB OCTAHAMMAT MPEOLUEHBYEH pe3epe ce oOTpasfABa 3a CMETKAa Ha
HepasnpeneneHara neyanoda.

IocneapalunTe pasxonu, CBLP3aHH C ONpefieNeH aKTHB OT HMOTH, MAUIMHH H ChOPBKEHHS, ce
npubasir kbM OanaHcoBaTa cymMa Ha aKTHBa, Korato e sepoatHo J[pyecTBOTO 2 uMa
MKOHOMHYECKH  MOJ3H, HAJBHUIIABAINY NBPBOHAYANHO OUEHEHaTa e(eKTUBHOCT Ha
CHHIIECTBYBAIlHA aKTHB. BCHYKM ApyrH nocneiBallid pa3sxofd Ce MpPH3HABAT 3a Pasxof 3a
NepHoza, B KOHTO ca HalpaBeHH,

AMOpTH?:al.[Hf{Ta Ha HMOTH, MalllHHH H CHOPBIKEHHA c€ H3UHCIIABA, KaTo ¢& H3N0N3Ba NHHEeHuAT
METOA BBPXY OLECHCHHA MOJie3eH WHBOT Ha OTACHHHTE I'PYMH aKTHBH, KaKTO ClielBa:;

e Crpagu 25 roguHu

® Mawnnu n oGopyasane 3-10 roauun
» CoopbxeHHs 25 ronuau

e TpaHCOPTHH CpeacTBa 4 roHHH

o CronaHcku HHBEHTAp 7 ronuHu

e KommotpH 2 roauHu

o Jipyru 7 roguHu
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OcTtathuHaTa CTOMHOCT H MONE3HHUAT JXHBOT H&2 HMOTH, MAlIHHH H CBOPBLKECHHS €€ NMPELEHABAT
OT PBLKOBOACTBOTO KBEM BCAKA OTUETHA JaTa.

WMOTH, MallHHH H CBOPBXKEHHA, NpHIOOHTH NpH YCNOBHATA HAa (DHHAHCOB JIM3MHT, C€
amoptH3dpar Ha 0a3a Ha OYaKBaHHA NOJIE3EH CPOK HA TOJHOCT, ONpeleneH NOCPeACTBOM
cpaBHeHHe ¢ NogoOHM coOCTBeHH akTHBH Ha JIpykecTBoTo, MAH Ha 0a3a Ha JIM3HHTOBHA
JIOTOBOP, aKO HErOBHAT CPOK € M0-KPaThK.

4.11. TecToBe 3a ofe3leHKA HA HEMATEPHAJNHH AKTHBH H IMOTH, MAHIHHH H
ChOpPBAKEeHN

IMpn wu3ukMcnaBaHe pasmepa Ha oOesuenkara JlpysxectBoTo peduHHpa Haii-Mankata
pasrpaHHYuMa rpyna akTHBH, 3a KOATO Morar jJa Ownaar onpefesieHH caMOCTOATENHH MapHYHH
notoiu (eAMHHIR, PEHEpHpalla NMapu4yHH noTtouu). B pesyarar Ha ToBa HAKOH OT 4KTHBHTE
nojjiexar Ha Tect 3a obesueHka Ha MHAHMBHAyanHa Oas3a, a ApyrH - Ha Oa3a Ha eauHula,
reHepHpaila mapHIHH HOTOLM.

BCHYKH aKTHBH M €JHHHLH, €HEPHpAlll MapHYHH IOTOLM, C€ TEcTBAT 3a ofe3lleHKa MOHE
BEAHBK TOAWIUHO. BCHYUKH [gpyry OTAEAHM aKTHBH MM €AHHHLY, FEHEpHpally IapHYHH
NOTOLM, C& TECTBAT 3a obe3nenKa, Korato ChOHTHS HAH MPOMAHA B 00CTOATENCTBATA HHANKHPAT,
ye TAXHaTa 6anaHcosa CTOHHOCT He MOXKe fa ObAe BB3CTAHOBEHA.

3a 3aryba ot obe3leHka ce npH3HaBa cymara, ¢ KoATo GanaHcoBaTa CTOHHOCT Ha JaJ€H aKTHB
HJIH eJHHHLA, FEHEpHpallia TapHYHH NOTOLH, FPEBHLIABA BB3CTAHOBUMATA HM CTOHHOCT, KOATO
€ MO-BHCOKATa OT CIpaBeAJHBATA CTOHHOCT, HaManeHa ¢ pa3xodHTe no mpoaaxOa Ha AalieH
aKTHB, W HeroBara CTOHHoCT B ynoTpeba. 3a jma onpenend crojiHocTTa B ynotpeba,
PBKOBOACTBOTO Ha JIpy)ecTBOTO M3YMCHsBA OYaKBaHMTE ObACIIM MapH4YHH [OTOUH 3a BCAKA
eIMHHIA, TeHepHpallla MapHYHK MOTOLM, U ONpeless MOAXOAAIHUS AUCKOHTOB (akTop ¢ Len
KanKyJHpaHe Ha HacToslliaTta CTOHHOCT HA Te3W NMapH4YHH MOTOUH. JlaHHHTE, H3NOM3BaHH MIPH
TecTBaHeTO 3a ofe3lieHka, ce Oasupar Ha nocneanus ofobpen Oromker Ha JIpyxecTBoTo,
KOpHTHpaH NpH HeoOXOAUMOCT C LieA eJIHMHHHpaHe Ha ediexTa OT ObAEIH peopraHH3alMH H
3HAYHTeNHH nofobpedus Ha akTHBH. JluckoHTOBHTE (DaKkTOpH CE OMPENENAT 3a BCAKA OTAENHa
€AMHHLA, FeHepHpaula MapuYHH MOTOLH, H OTpa3fABaT ChOTBETHHSA HM PHCKOB MpodH, OLEHEH
OT PLKOBOJACTBOTO Ha JIpyxecTBOTO.

3arybute oT obe3lieHKa Ha eAMHKLIA, FeHepHpallia NapHYHH NOTOLH, ce NMOCOYBAT B HaManeHHe
Ha OanamcoBara cyMa Ha aKTHBHTE OT Ta3M €IMHHLA. 3a BCHYKHM akTuBH Ha JlpyecTBOTO
PBHKOBOACTBOTO NpeLeHsBa [I0CIEABAIIO AAH ChIIECTBYBAT HHANKALIMHK 3a TOBRA, ue 3arybara or
ofeslieHKa, NpU3HATA B MPeAXOAHH TOIHHH, MOXKE BEYe Aa HE ChIIECTBYBA HWJIH Ja € HaMaleHa.
OO6e3iieHKa, MpU3HATA B MPEAXOJeH NepHOo, ce Bh3CTaHOBABA, aKO Bh3CTAHOBHMATAa CTOHHOCT Ha
eIHHHLaTa, FeHepHpalla NapuyHH OTOLUH, HAIBKINABA HeliHaTa GanaHcoBa CTOHHOCT.

4.12, MuBecTHUHOHHHN HMOTH
Mopen Ha uexara Ha npugobrBane

I[p)DKCCTBOTO OTYHTa KaTo HHBECCTHUHOHHH UMOTH - CrpadH, KOHTO C€ OBbpPXKaT 3a NMoayvaBaHe
Ha NpUxXoIH OT HaeM, 1o MoJcia Ha eHaTta Ha l'lpPII[06HBaHC.

WuBecTHNHOHHHTE HMMOTH Ce OLEHABAT I(IbPBOHAYaNHO Mo cebecToiHOCT, BKMOYBAllA
MOKYNHATA LIEHA H BCHYKH pa3XOAH, KOHTO Ca MPAKO CBBbP3aHH C HHBECTHUHMOHHHA HMOT,
HaIpHMep XOHOpapH 3a IpaBHH YCIIyTH, JaHbUH 10 TPEXBLPISHE Ha HMOTA H APYrH Pa3sXojH o
caenkara.
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Cnen nbupBOHA4aNHOTO HM NpH3HABaHE WHBECTHLHOHHHTE HMOTH C€ OTYMTAT MO TAXHATA
cebecToitHOCT, HaMaJleHa ¢ BCHYKH HaTpyNaHH aMOpPTH3aLHHU U 3ary6H ot obe3ueHka.

Ilocnenpaimte pa3xonu, CBbP3aHH € MHBECTHUHOHHH HMOTH, KOMTO BeYe ca NPH3HATH BHB
¢mHaHCcOBUA oT4eT Ha [lpymecTBOTO, ce mMpuOaBaT kbM OamaHcoBaTa CTOHWHOCT HA HMOTHTE,
Korato € BepoATHO JIpy*ecTBOTO Aa nojy4H ObIewIy WKOHOMHYECKH MOJI3d, HAJABHLIABALIH
MBPBOHAYANIHO OUEHEHATa CTOMHOCT Ha CBILECTBYBALIHTE HHBECTHLHOHHH MMOTH. Bcuuku
Apyry mocneBauiyl pa3sxoaH ce NpU3HABaT 3a pa3XxoJ B MepHoa, B KOITO ca Bh3HHKHANM.

JpyKecTBOTO OTNHCBA HHBECTHUHOHHATE CH HMOTH NpH Npogax0ara UM HIIH NIPH TPaliHOTO UM
H3BaxKZaHe oT ynorpeba, B ciayyaii ye He ce OuYaKBAT HHKAKBH HKOHOMHYECKM H3rOAH OT
TAXHOTO ocBoboxnasaHe. [lewanbure unu 3aryOuTe, BBLIHMUKBALNKM OT H3IBAKAAHETO MM OT
ynotpeba uny TAXHata npojaxGa, ce NpU3HABAT B OTHeTa 3a nevanbara uiu 3arybata u Apyrus
BceoOXBaTE€H HOXOI H C€ ONpefelAT KaTO pa3jidka MEXAY HETHHTE MOCTBIIEHHS OT
ocpoboxIaBaHeTO Ha aKTHBA H DANaHCOBAaTa MY CTOHHOCT.

AMOpTH3aIHATa HA HHBECTHLUHOHHHTE HMOTH CE€ H3YHC/INBA, KATO Ce HM3MON3BA JHHEHHMAT
METOJ BBPXY OLEHEHHH MOJE3€eH KUBOT Ha CrpajnTe, KOiTo e 25 roauHu.

[lpuxoauTe OT HaeM H OIEpaTHBHUTE pa3IX0AH, CBEbP3aHH C HHBECTHIHOHHH HMOTH, C€
NpeACTaBAT B OTYETA 3a neyandata HaM 3aryfara W apyrus BceoOXBaTeH JOX0J CBHOTBETHO Ha
pen ,.Ilpuxoan™ u pen ,,Jpyru pazxonu”.

4.13. OTunTane HAa JIN3HHIOBITE AOTOBOPH

IIpn an3uHromony4arens

B cnorBetcTBHE ¢ n3uckBanuaTa Ha MCC 17 ,JIusunr” npasara 3a pasnopexiaHe ¢ akTHBA e
OPEXBBPAAT OT JIMIMHIOZATeNd BBPXY JIM3HHIOMOJyYaTens B CHOy4aHie, B KOMTO
NMU3HHTONONYYATEAAT MOHAcAd CBIUECTBEHHTE pPHCKOBE H  M3FOAH, NPOH3THYALIM OT
coOCTBEHOCTTA BhpXY HAETHA AKTHB.

an CKJIKOYBAHE HA JAOroBOp 3a (IJPIHE!HCOB JIM3HHT aKTHBBT C€ IpPH3HABaA B OTUETA 3a
(I)HHaHCOBOTO CHCTOAHHE Ha JIH3HHIONONYYaTeENd M0 MMO-HHUCKATA OT JBeTe CTOMHOCTH —
clpaBeansara CTOHHOCT Ha HAETHA AaKTHB H HACTOAIATA CTOHHOCT HAa MHHHMANHUTE
JIM3HHIOBH [UIAl@HHA IIIIOC HENPEABHACHHM IUIalllaHHA, ako HMa TaKHBa. B ortuera 3a
(l)HHaHCOBOTO CBCTOAHHE C€ OTpa3ABa H CHOTBCTHOTO 3a4ABLIDKCHHE II0 dechoa JIH3HHT,
HE3aBHCHMO OT TOBA JajlH 4acCT OT JIM3HHIOBHTE MNAlNaHHA CC AbJDKAT aBAHCOBO IIPH CKIAIOYBAHE
Ha AOoroBopa 3a (bHHaHCOB JTH3HHTL.

BnocnezacTsie NH3NHIOBHTE MIAIAHHA CE pa3npesiefIaT MeXAY (UHAHCOB pa3xol ¥ HAMAaNeHHe
Ha HEMAATEHOTO 3ab/KEHHE MO (PMHAHCOB JIH3HHT,

AKTHBHTE, NPHAOOHTH MPH YCIOBHATA HAa (PHHAHCOB JIN3HHT, C& AMOPTH3IUPAT B CHOTBETCTBHE C
u3ncksanuaTa Ha MCC 16 ,Mmotn, Mamnuu B cropbikenun” unn MCC 38 , Hemarepuanuu
aKTHBH .

JInxBeHaTa 4acT OT JIM3WHroBaTa BHOCKA OpEAcCTaBjiiBa NOCTOAHEH MPOLICHT OT HEMOraccHOTO
3aaLMmKEeHNE U CC NMPH3HaBa B fiewanbara win 3ary6aTa 3a nepuoja Ha NMH3HHIOBHA OOrOBOp.
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4.14. dunancoBH HHCTpyMeHTH cbraacHo MC®@O 9, cuurano ot 01.01.2018 r.
4.14.1. Illpu3naBaHe u OTHIHCBAaHE

MdyUHaHCOBHTE AKTHBH M (PMHAHCOBHMTE MACHBH Ce NpH3HABAT, Korato J[py»XecTBOTO CTaHe
¢TpaHa no ACroBOPHUTE YCIOBHS Ha PHHAHCOBHA HHCTPYMEHT.

(DHHAHCOBHTE AKTHBH CE€ OTIHCBAT, KOTaTo NOTOBOPHHUTE MpaBa BLPXY NapHYHHTE NMOTOLH OT
(HMHAHCOBHS aKTHB M3THYAT UMK KOraTo (PMHAHCOBHAT AKTHB H IO CBHIIECCTBO BCHYKH PHCKOBE H
M3rofH Ce NPEXBHPJIAT.

duUHAHCOBHTE MACHBH CE OTIHCBAT, KOraTo 3ab/DKEHHETO, [I0COYEHO B JOroBoOpa, € HIMBJIHEHO,
€ OTMEHEHO HJIH CPOKBT MY € H3TEKDBI.

4.14.2. Knacundpukanus ¥ 0bpBOHAYAIHO OLeHABAHE HA PHHAHCOBH AKTHBH

IIspBoHavanHO (PUHAHCOBMTE AKTHBH Ce OTYMTAT MO CHpaBEeMIHBA CTOHHOCT, KOpHIHpaHa C
Pa3XOAHTE MO CAEKATa, ¢ H3KIIOYEHNE Ha (HHAHCOBHMTE AKTHBH MO CIPABEAJIMBA CTOHHOCT
npe3 neuyanbara Wik 3arybata H THPTOBCKMTE B3eMaHHA, KOHTO HE CBIBLPIKAT CBIIECTBEH
¢uHaHCOB KoMnoHeHT. IIbpBoHauanHata oueHka Ha ()MHAHCOBHTE AKTHBH MO CHpaBEATHBA
CTOHHOCT IIpe3 meyandara HiH 3arybaTa He ce KOPHTHpA ¢ pa3xoAHTe MO CHAeIKaTa, KOMTO ce
OTYMTAT KaToO TeKyInH pasxond. [IbpBonavanHata oLEHKa HA ThPTOBCKMTE B3eMaHHA, KOUTO HE
CBHABPMKAT CHIECTBEH (MHAHCOB KOMMOHEHT MpPEACTaBisBa LEHATa Ha CHelKara ChIJIaCHO
MC®O 15.

B 3aBHCHMOCT OT HaYHHA HA MOCNEBAII0 OTHUATAHE, (PHHAHCOBUTE AKTHBH Ce KJIACH(HLHPAT B
€/1HAa OT CJIeIHUTE KaTeropHH:

® IBIATOBH HHCTPYMEHTH IO aMOPTH3HpaHa CTOHHOCT,

¢ (pHHAHCOBH aKTHBM MO cCIpaBeUIHBa CTOIHOCT Mpe3 neyandata iy 3arybara;

® (UHAHCOBH AKTHBH MO CApaBeANMBa CTOHHOCT Mpe3 Apyr BceoOXBaTeH AOXOA ¢ U Oe3
pexnaciudukauus B mevyanbata uwam 3arybata B 3aBHCHMOCT JalH ca JBITOBH HIH
KaITHTaIOBH HHCTPYMEHTH.

Knacupukaunata Ha GpuHAHCOBHTE aKTHBH ce OoNpeaens Ha 0azara Ha CACOHUTE IBE YC/IOBHA:

e Ou3Hec MozenbT Ha JIpyecTBOTO 3a ylpaBjieHHe Ha (PUHAHCOBHUTE aKTHBH;
®  XapaKTEPHCTHKMTE HAa NOTOBOPHHTE NapHYHH NOTOLH Ha (PHHAHCOBHS aKTHB.

BcHuky npuxoau U pasxoiM, cBbp3aHH ¢ (PHHAHCOBHTE AKTHBH, KOHTO ca IPH3HATH B nevyanbaTa
u 3arybarta, ce BKIIOYBAT BbB ()MHAHCOBH pa3xoid, (PMHAHCOBH MPHXOAH HIH APYTH (PHHAHCOBH
MO3HLUHM ¢ H3KITIOYeHHe Ha oDe3lieHKaTa Ha ThPTOBCKHTE B3EMaHHA, KOATO CE MPeNCcTaBs Ha pel
JpYTH pa3xo[H B oTdeTa 3a nevandara unn 3arybara u pyrus BceoOXBaTeH JOXOA.

4.14.3. Ilocaeapamo oneHsaBaHe HA GRHANCOBHTE AKTHBH

TTpouenTrTe Ha oYaKBaHHUTE 3ary0H 3a THProBCKHTE B3eMaHHsA CE& OCHOBABAT Ha MPO(HIIHTE Ha
niamanunaTa 3a npoaax6bu 3a neprod ot 36 Meceua npeau 31 aexemspu 2018 r. unu cLOTBETHO
Ha 1 anyapu 2018 r., KakTO M Ha CHOTBETHHTE HCTOPHYECKH KPEAHTHH 3arybH, HACTBNUAM npe3
To3H nepuod. Mcropudeckurte croiiHocTH Ha 3arybuTe ce KOPHTHPAT, 3a Aa OTpa3sABaT TEKyluaTa
H TNporHosHata HHQOpMauHs 33 MaKPOHKOHOMMYECKHTE ()aKTOPH, KOHTO BIHMAAT BBHPXY
cnocoGHOCTTa Ha KJIMEHTHTE Ja ypexaaT BiemaHusTa. JpywectBoto € onpeaenuno BBII u
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paBHHIeTO Ha Oe3paboTHla Ha cTpaHaTa, KaToO Hali-BaKHHTE (HakTOpPH W CHOTBETHO KOPHIHpa
MCTOPHYECKHTE 3aryOH Bb3 OCHOBa HAa IPOMEHH B Te3H (JakTopH.

ABJAroBH HHCTPYMEHTH M0 aMOPTH3HPAHA CTOiHOCT

DHHAHCOBHTE aKTHBH CE OLECHABAT [0 aMOPTH3HPaHA CTOMHOCT, akO AKTHBHTE H3NBLIHABAT
CNeJHUTEe KPHTEPHH H HE Ca ONpelefeHH 3a OLCHABAHE MO ClpaBeANMBa CTOMHOCT npes
neyanbara u 3arybara:

® JIpYXKECTBOTO YNpaBJfABa akTHBUTEC B paMKHTE Ha On3Hec MOledn, YHATC LEA € Ja ObPXKH
(buﬂancoawre aKTHBH H Ja C'bGPlpa TEXHHUTE AOTOBOPHH NMapHYHH MOTOLH,

® CBrMAacHO HOrOBOPHHTE YCIIOBHA Ha (l)HHaHCOBHH AKTHB Ha KOHKPETHH JaTH Bb3HHUKBAT
NAapHYHH MOTOLH, KOHTO €a E€AHHCTBCHO NAALIAHHA MO TJaBHHIA H JHXBA BBPXY
HEmnoraceHara cyMa Ha I'JIaBHHIAaTa.

Tasu kareropus BKMOYBA HeNEPHBATHBHH (PHHAHCOBH AKTHBH KATO 3a€MH M B3EMaHHA C
duxcupaiy HIM ONpeAcNHMMH IAllaHHA, KOMTO He Ce KOTHpAaT Ha akTuseH nasap. Cnen
TbPBOHAYANHOTO MpPH3HABAHE T€ CE OLEHABAT MO aMOPTH3HpaHa CTOHHOCT ¢ M3MON3BaHe Ha
MeToja Ha e(peKTHBHATA NHXBA. JIHCKOHTHpaHe He C€ M3IBBLPLUIBA, KOraTo e(eKTHT OT HEro e
HeCBINeCTBEH. HpyXecTBOTO KnacH(uUHUpa B Ta3H KaTEropus HapuTe M MApHYHHTE CPENCTBa,
TBPTOBCKHTE H ADYTH B3eMaHHS.

PyHAHCOBH AKTHBH 10 CIPaBEAAHBA CTOIHOCT Npe3 APYr BceoGXBaTeH N0X0NR

HpyxecTBoto oTuUHTa (pMHAHCOBHTE aKTHBM MO CHpPaBeIHBA CTOHHOCT B JApYr BceoOXBaTeH
J0X0H, ako aKTHBHTE OTFOBapAT Ha CAEHHHTE YCIIOBHS:

» JlpyxecTBOTO ynpaBisBa akTHBHTE B paMKHTE Ha GH3HEC MOZEJ, YHATO LN € Ja AbPKH
¢uHaHCOBHTE aKTHBH, 3a Na ¢bOMpPa AOrOBOPHH NMapUYHHU [IOTOUM H AA MM MPOAABA; H

e CbraacHo JOrOBOPHHTE YCNOBHA Ha (PMHAHCOBHS AKTHB HA KOHKPETHH [aTH BL3HHKBAT
MapuyHy MOTOUH, KOHTO €a E€AMHCTBEHO IUIAINAHMA HA [JIAaBHUNA H JIHXBH BLPXY
HenoraceHara cyMa Ha rjaBHHLATA,

(MHHaHCOBH aKTHBH I10 CHpaBeIHBA CTOHHOCT Npe3 ApYyr BceoOXBaTeH AOX0M BKJIIOYBAT:

e Kanuranosu LeHHH KHHXA, KOHTO He ca AbPXKaHH 3a ThPTYBAaHE H KOMTO JIPYXECTBOTO
HEOTMEHUMO € H3Dpano NpH AbPBOHAYANHO NPH3HABAHE, Ja PU3HAE B TA3K KATErOpHS.

e J[enroBy 1€HHH KHHXA, NIPH KOUTO AOFOBOPHUTE MAPHYHH MOTOLM Cca Camo IJIaBHHLA H
NINXBH, ¥ UeNTa Ha OH3HeC MOfieNa HAa APYXKECTBOTO 3a JAbpKaHEe CE HOCTHra KaKTO ype3
ch0HpaHe Ha [JOrOBOPHHM MapH4HH MOTOLM, TaKka H 4pe3 mpoAaxba Ha (MHAHCOBHTE
aKTHBH,

[Ipun ocBoGoxnaBaHETO OT KAaMHTANOBH HHCTPYMEHTH OT TA3H KaTeropHs BCAKA CTOHHOCT,
OTYETEeHA B MPEOLCHBYHUS Pe3epB Ha HHCTPYMEHTHTE ce NMpekacHuIupa B HepasnpeaeieHaTa
neuasnbda.
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ITpu ocBoGoxaaBaHETO OT TBATOBH HHCTPYMEHTH OT Ta3l KATEropHs BCsKa CTOHHOCT, OTHETEHA
B MPEOLEHBYHHSA Pe3epB Ha HHCTPYMEHTHTe ce NpeknacHpuunpa 8 revanbara unn 3arybara 3a
nepuoza.

Toproseku B3eMaHHA

TeproBeckHTE B3EMaHHA ca CyMH, OBIDKHMH OT KJIHEHTH 33 NPOAAAEHH CTOKH WJIH YCIYTH,
H3BLPIIEHH B ofOWuyaiiHMA Xon Ha cTomaHckara jeifinocT. OOHKHOBEHO Te ce AbJkKar 3a
ypexaaHe B KpaTbK CPOK H CAENOBAaTENHO ca KilacHQUIMpaHH KaTo TekylIH. ThproBckute
B3€MaHHA Ce NIPH3HABAT ILPBOHAYANIHO B pa3Mep Ha Ge3ycloBHOTO Bb3HArPAXKACHUE, OCBEH aKO
CBHABPKAT 3HAYHTENIHH KOMIIOHEHTH Ha (HHaHcupaHe. JIpyXKecTBOTO ABPKM THProBCKUTE
B3eMaHHA ¢ Len ceOupaHe Ha JOrOBOPHHTE IApHYHHM MOTOLM H CNENOBATENHO M OLEHSBA MO
aMopTH3HpaHa CTOHHOCT, KaTo H3MoA3Ba MeTofa Ha epekTBHATa NuXBa. JHCKOHTHpaHe He ce
H3BBPILBA, KOraTo e()eKTHT OT HEro € HECBIIECTBEH,

4.14.4. Obe3uenka Ha GNHAHCOBIITE AKTHBH

Hosute m3uckBanus 3a obesueska cprmacho MCDO 9, m3mon3sar noseuye uH(oOpMAaLHi,
OpHEHTHpaHa KBbM OBACLIETO, 33 Ja NPH3HAAT O4YaKBaHHTE KPEAHUTHH 3arybu — MOAeNntT 3a
»OUaKBAHHTE KpeAHTHH 3arybu®, koiiTo 3aMecTBa ,,MozeNna Ha NOHeceHHTe 3arybu™, npecTaBeH
B MCC 39.

HuctpymenTnTe, KOMTO nonagar B o6xBara HAa HOBHTE H3HCKBAHMSA, BKJIIOYBAT 3a€MH U APYrH
IOBIrOBH (PMHAHCOBH aKTHBH, OLEHABAHH N0 aMOPTH3MpaHa CTOHHOCT, THPrOBCKM B3EMaHHi,
aKTHBH MO [OOTOBOPH, NPH3HATH M oOLeHsBaHM cbriacho MC®O 15, kakTo M KpeaAUTHH
AHTaKHMEHTH ¥ HAKOH JOTOBODH 3a (uHaHCOBa rapaHuus (IPH EMHTEHTA), KOHTO HE C€ OTYHTAT
110 crnpaBeUIHBa CTOHHOCT Npe3 neyandara unM 3arydara.

IIpu3HapaHeTo Ha KPeJUTHH 3ary0H Beue He 3aBHCHM OT HACTBHIIBAHETO HAa CHOMTHE ¢ KpenuTHa
3ary6a. Bmecto ToBa JIpy:kecTBOTO pasriemaa NO-IIHPOK CHEKTBP OT HHpoOpMauMs NpH
OLIEHKAaTa Ha KPEAMTHHA PDHCK M OLEHABAHETO HA OYAKBAHHTE KPEMHTHH 3aryOH, BKITIOUHTETHO
MHHAIH ChOMTHSA, TEKYINH YCJIOBHS, Pa3yMHH M HOLABDIKALIM TMPOTHO3H, KOUTO BIMAAT BBPXY
oyakBaHaTa csOupaeMocT Ha OBACILINTE NAPHYHH IIOTOLH HA HHCTPYMEHTA.

HpH MPHJIAraHeTO Ha Ta3H HOAXOd, HACOYECH KbM 6'B.IICIIICTO, CC MpaBH pasrpaHHYCHHEC MEXAY:

e (HHAHCOBH HHCTPYMEHTH, YHETO KPEJHTHOTO KA4eCTBO HE C€ € BIOLINIO 3HAYHTENHO
CIpPAMO MOMEHTA Ha NBPBOHAYATHOTO NMPH3HABAHE MJH HMAT HHCBHK KpeAHTEH DHCK
(Pazal)n

¢ (MHAHCOBM HHCTPYMEHTH, YMETO KPEAHTHOTO KauecTBO C€ € BJIOLIMIO 3HAYMTENHO
COpAMO MOMEHTa Ha MBPBOHAYANIHOTO NPH3HABAHE HJIH HA KOUTO KPEAHTHHA PHCK HE €
HUCBK (Paza 2)

¢ ,(daza 3% obxsama ¢uHAHCOBH AKTHBH, KOHTO HMaT OOEKTHBHH JOKAa3laTelCcTBa 3a
obe3leHKa KbM OTYETHATA JIATA.

12-MeéceyHn oOyakBaHH KpEAHTHH 3ary0u ce NpH3HaBaT 3a MbpBaTa KaTeropus, AOKAToO
OYaKBanuTe 3aryOH 3a UeNHsA CpoK Ha (PHHAHCOBHTE HHCTPYMEHTH ce MpHU3HABAT 33 BTOpaTa
katerops. OuaxBaHHTEe KpeAWTHH 3ary0H ce onpefieNaT KaTo pa3sfHKATa MEXAY BCHUKH
JOTOBOPHH MapHYHH HOTOLM, KOHTO C€ AB/DKAT Ha J[pY)KECTBOTO H MAPHYHHTE [TOTOLH, KOHTO
TA NeHCTBHTENHO OYaKBa [a nonyuH (,,napHueH HezocTHr™). Tasu paznuka e AHCKOHTHpaHa Mo
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NbPBOHAYANHHA eEKTHBEH JIMXBEH NMPOLUEHT (WIH C KOPHTHPaHHS CIIPAMO KpeAHTa e)eKTHBEH
JINXBEH [POLIEHT).

W3uncnseaneto Ha ouyakBaHHTe KpeAMTHH 3aryGu ce ompezefis Ha GasaTa Ha BEPOSTHOCTHO
npeTerneHara npuONM3KWTENHA OlEHKA Ha KPEOWTHWTE 3ary0H Dpe3 oOYyakBaHHA CpOK Ha
(HHAHCOBUTE HHCTPYMEHTH.

Tnproeexu H ApyrH B3eMaHH#, AKTHBH [0 10I0BOP

HpyKecTBOTO M3M0M3Ba ONPOCTEH IIOAXOA NMPH OTHHTAHETO HA THPrOBCKHTE M APYrH B3EMaHHf,
KaKTO U Ha aKTHBHTE MO JAOroBOP M MpH3HaBa 3ary0a ot obe3ueHKa KaTto OYaKBaHM KPEeOUTHU
3aryOH 3a uenma cpox. Te mpeacTaBnsiBaT OYaKBaHHMAT HENOCTHI B JOTOBOPHHTE NAPHUHH
MOTOLH, KATO Ce MMa MpPeBHA BE3MOKHOCTTA 32 HEH3NbIIHEHHE BBB BCEKH MOMEHT OT CpOKa Ha
(uHaHCOBHA HHCTPYMEHT. JIpyeCTBOTO H3MON3BA CBOS HATPYNAH ONHMT, BLEIIHH IOKazaTenH H
uHGopMalys B ABATOCPOYEH MJIAH, 332 A2 H3YMCAM OYAKBAHHUTE KPEJUTHH 3arybH upes
pasnpefensHeTo Ha KIHEHTHTE MO HHAYCTPHH H CpPOYHA CTPYKTYpa Ha B3eMaHHATa H
H3MON3BaHKH MaTpHIla Ha MPOBH3HHTE.

Hpy»xecTBOTO BHHArK OLlEHABA KOPEKTHB 3a 3aryOH B pasMep, paBeH Ha O4YaKBaHHTE KPEAMTHH
3aryOH 3a LeNUs CPOK HAa HHCTPYMEHTA 3a: THPTrOBCKH B3eMAHHA HIH aKTHBH MO JOTOBOP, KOMTO
MpPOH3THYAT OT CAENKH, nonazamu B obxsara Ha MC®O 15, u xouTo:

. He CBHOBPXKAT CHIIECTBEH KOMIIOHEHT Ha ¢HHaHCHpaHe (HJIM, KOTaTo NpeAnpHATHETO
NpHsara MpaKTHYECKH liefeckobOpa3Ha MsApKa 3a JOTOBOPH CBC CPOK OT €1HA NOAHHA HJH IO-
KpaTeK) B choTBeTCTBHE ¢ MCPO 15; 1imu

. 338 aKTHBM 10 J0OroBop, KouTo ca B obxsata Ha MCPO 15 (akTHBH HNH B3eMaHHA) H
ChABPXAT CBHIUECTBEH KOMIOHEHT Ha (uHAHCHpaHe, JpyXKecTBOTO MpH3HABAa KOPEKTHB 3a
3ary0H B pasMep, paBeH Ha OYAKBAHHTE KPeIUTHH 3ary6u 3a LesHst CPOK Ha HHCTPYMEHTA,

Ta3u cueToBOAHA MOJIHTHKA Ce npujara KakKTo 3a OTACIHH TBProBCKH B3¢MaHH{ H aKTHBH IO
JAOroBOpH, Taka H 3a BCHYKH noacdHn TBProBCKH B3CMaHHWA HIH aKTHBH 110 A0rOBOP. CwrnacHo
ONpOCTCHHA NOoaxoa HE ¢ HeoDxoouMMO gHa ce H3BBPINBA MOHHTOPHHI 32 3HAYHTCIHOTO
YBCJIHYCHHE HA KPEAHUTHHA PHCK, aK0 HMa BB3HHKHANO TaKbB. Bmecto TOB4, OT ,pr}KCCTBOTO ce
H3HCKBAa Ja H3MCPBa HENMPEKBCHATO OYaKBAHHTE KpeaHTHH 3ary6u 3a [1€JIMA CPOK Ha aKTHBa.

l'[pu.narane Ha MaTpHLAa 3a obe3uenKka 3a BieMaHHATA, CBBP32HH ¢ TOINITHHHA €HePrius

Marpuuara na ofe3uenka npeacTaBAfBa NPHIIATAHETO HA CHOTBETHHUTE MIPOLEHTH Ha 3ary6H KbM
cajijara OT ThProBCKM B3eMaHHS M B3eMaHHA OT CBBP3aHM JHUA (T.€. BB3PACTOB AHANH3 Ha
TBPrOBCKH B3eMaHus). JIpyeCTBOTO NMpHnara pa3fiiuHH NPOLECHTH Ha 3ary0H, KanKkylIHupaHH Ha
fasa ucropuyecka HHQpoOpManHA, B 3aBHCHMOCT OT 6posi Ha AHMTE, MPE3 KOMTO THPrOBCKHTE
B3€MaHHsl ca IPOCPOYEHH.

MeTon 3a onpene/asHe HA HCTOPHYECKNTE 3aryom:

HpysecTBOTO aHanH3upa cEOHpaeMOCTTa Ha THPrOBCKHTE B3eMaHHs Ha 6asza Ha HCTOPHYECKA
uH(OpMAaLHA, TEHEpHpana 3a NOCNEAHHTE 3 nepHoJa, MPeAXOXKIAHM TEKYLUIHS OTYETEH TIEPHO,
3a LenTa, Te3u B3EMaHHA Ce rPYNHpAT B OTAC/HY KaTErOPUH CHOpE] IEPHOAA UM Ha oracaBaHe.
[TpouenTbT HeTOpHUECKH 3arybun ce Kankylmupa KaTo OTHOLIEHHE MEXAY HenoraceHaTa 4act oT
BCHYKH aHAlH3MpaHM B3€MAHHS KbM ONpeJesleH MOMEHT KbM B3eMAaHHATA, NONajaulid B
CHOTBETHATa KATEropHs Ha moracsBaHe.
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Hpy*kecTBOTO onpenmens, fand HMCTOPHYECKMTE 3aryOH ca BL3HHKHANH NPH HKOHOMHYECKH
YCnoBHA, KOMTO Ce e O4aKBallo, Y€ CBhLIECTBYBAT KbM aTaTa Ha GanaHca. B 3aBucumocT oT ToBa,
HpyxecTBOTO KOpPUrHpa MpH HEOGXOMHMOCT M3GpaHHTE UCTOPHYECKH MPOLEHTH Ha 3ary6u c
Hajiu4HaTa KbM MOMeHTa HHbopMauus.

Omnpenensine Ha oYaKBAHMTE 3ary0H:

JpYyKeCTBOTO H3rOTBS BE3PAacTOB aHAIH3 HA HecHOPAHHTE B3EMaHHs KbM HATATA HA H3TOTBSHE
Ha (uHaHcOBUA oT4eT. THLPIOBCKHTE B3EMaHMs ce pasMpeNeNsaT B ChUIMTE KaTEropHH,
M3MON3BAHH TIPH METOAA 33 ONpeleldHe Ha HCTOpHueckuTe 3aryOu. OuaksanuTe 3arybu ce
M3YHCNIABAT KaTo BCAKA KATErOpHMA B3EMaHHs CE€ YMHONaBa CbC CHOTBETHMA 3a HEs MpOLEHT,
M3YHCIIEH IO METO/a 3a ONpeleNsHe Ha HCTOPUYECKHTE 3aryou.

3a oe3ueHka Ha TBProBCKHTE B3eMaHHsl, CBbP3aHH C TOIUTMHHA €HEPrHs, KOHTO KbM 31.12.2018
r. ca BE3HHKHAM B pamMKHuTe Ha 36 MeceueH MepHoA ca pa3paloTeHH MaTpHLM 3a obe3leHKa
CBOTBETHC 3a B3€MaHHATA OT OHTOBH M HeOHTOBH aboHatH Ha 0aza Ha MCTOpHHECKa
HH(pOpMauus 3a cr0HpaeMOCTTa H OYaKBAHHATA 32 TEHAHATA 33 H3MEHEHHETO. B3eMaHHATA BB
BCAKA rpyna ca pasnpefeNeHd B HHTEPBATH Ha NPOCPOHHE KaTO KbM Pa3zIMYHHTE HHTEPBAIH ca
MPHIOKEHH MpoueHTH Mexay 1% u 4.9% 3a B3eMaHusTa, CBBP3aHH C TOMIHHHA E€HEPrHS OT
nebGutosute abonatn u Mexay 3% u 4.5% 3a B3eMaHHATA, CBBP3AHM C TOMIMHHA EHEPTHs OT
6utosu aboHaTH.

3a chrebHUTE BieMaHHs OvakBaHaTa KpeiuTHa 3aryba xem 31.12.2018 r. e ompenenena Kato
KbM pasMepa Ha ChAeOHHTE BIEMaHHA € MPHIOKEH yCpeAHeH KoeHUMEHT Ha HechbOHpaeMocT
Ha CBAeOHMTE B3eMaHHA M3YHCIeH Ha 6asa Ha ycpelHeH KoeHUHeHT Ha cbBHpaeMocT 3a
NepHOA OT 4 TOAMHM H3YHCIEH KaTO OTHOLIEHHEe Ha CHOpaHHTe Mpe3 BCEKH NEPHOL CYMH
CHPAMC Calfo OT NpeAXoAHus nepuoi. [Ipeasun 4e To3u THN B3eMaHHs ce XapakTEpPHIMpaT C
NBJHO HCH3NMBIHEHHE — T.€. HEXENaHHe MJTH HEBB3MOXKHOCT HA KJMEHTA 1a ypelH CBOETO
3agbiokeHue. [opaju TasH NpHYHHA, HE3ABUCHMO OT HAJIHYKETO HAa PELIEHHS Ha ChAeGHHTE
OpraHH H CTAaPTHPAHHUTE H3MBJIHHTENHH NpoueAypH, chOHpaeMoCTTa Ha Te3H B3eMaHHA M pecil.
OYaKBaHHTe OBACIIM BXOAAIM MAPHYHH MOTOLM €& HECHTYPHH, a BEPOATHOCTTA OT
HEH3NBLIHEHHE BeYe € HACTRIUAA CNPAMO MbPBOHAYANHHSA AKTHB. 32 HHAMBHAYANHO 3HAUMMH
cbAeOHH B3emaHus KbM 31.12.2018 r. Jlpy:KecTBOTO € MpHIOKHIO0 HHAHBHAYAJeH MNOMXOM 3a
onpefiensiHe Ha ofe3ueHka Ha Gasa Ha akTyamHa uHGOpPMaLUHA 33 Pa3sBHTHETO Ha JieJiaTa,
HCTOPHYECKH ONHT H OYaKBaHMJ 338 pa3Mepa M BPEMETO Ha MOJIyYaBaHe Ha MapHYHH NOTOLH 110
B3EMaHETO.

Bcuuku ThProBeku H ApyrH B3eMaHHs, KOHTO Ca C H3TEKBJ JaBHOCTEH CPOK ca o0e3LeHeHH Ha
100% xeM 31.12.2018 1,

Baemannsto ot Koprnoparupna 6anka AJl ca 6unu o6e3uenenn na 100% npezu 01.01.2018 r.

Quakpaunute kpeauThy 3ary6u xbM 31.12.2018 r. no Texymm B3eManus, cBbp3aHy ¢ npojax6a
Ha ENeKTPOeHEeprus ca HE3HAYHTENHH MOpPaiH BHCOKaTa M Obp3a chOMpaeMOCT Ha Te3H
B3eMaHu1,

dopmyaa 3a onpeaensne Ha OYAKBAHNTE KPEAHTHH 3ary0 HA NAaPIHI CPeACTBA B GaHKH
ECL=EAD*LGD*PD

* EAD - Cyma Ha nenosupalnTe cpeAcTBa, BKJI. [€NO3NTH Ha BHXJaHe (pasmialaTeTHH
CMETKH);
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e LGD - B 3aBHCHMOCT OT KpeOHMTHHA peliTHHI, NpHCheAMHEH Ha OaHKara [pHiarame
croiiHoct Ha LGD;
e PD - B 3aBHCHMOCT OT KpeauTHHs pefiTHHr, mpHCheAWHeH Ha OaHkara npuiarame
cToiinoct Ha LGD.
ECL (OK3) npeacrasnapa cymara Ha O4aKBaHHTE KPEAMTHH 3ary6H 3a BCAKA EKCNO3MIHA KBM
(HHAHCOBA HHCTHTYLIHSA, KbM KOATO € H3NoXkeHo JpyxecTBoTo.

Ouaxsanute kpenuTHH 3aryon xem 01.01.2018 r. u keM 31.12.2018 r. Ha napHuHHTE cpeAcTBa
Mo pasmiallaTeTHH CMETKH Ha JIpyxecTBOTO ca He3Ha4HTENHH, Thil KaTo GaHKHTE ca ¢ JoOTLp
KpEIHTEH pEHTHHT.

4.15. dunancoBH HHCTpYMenTH, cbhritacuo MCC 39, no 31.12.2017 r.

®unaHcOBMTE aKTHBH H IIaCHBH ce TNpH3HamRar, Koraro JIpy»ecTBOTO CTaHe CTpaHa IIo
JOrOBOPHH CMIOpa3yMeHHS, BKIIOYRAIIH (PHHAHCOBH HHCTPYMEHTH.

®uHancoB aKTHB ce OTnHMCBa, KOrato ce 33]"}’6[‘1 KOHTPOJ BBPXY AOrOBOPHHUTE MpaBa, KOHTO
CECTABJIABAT (l)HHaHCOBHH dKTHB, T.€. KOTaTO Cca H3TCKJIH ITpaBaTa 3a NOAY4aBaHe HA MAPHYHH
NMOTOLH HJIH € NIPpEXBBPACHA 3HaYHUMAaTa 4acT OT PHCKOBETE K H3roauTe oT cobcTBeHoCTTA.

@®HHaHCOB MacHB ce OTNHCBA IIpH HETOBOTO [oracaBaHe, H3NNallaHe, INpH aHyNHpaHEe Ha
CIOCIIKaTa HITH MPH H3THYaHE HA JABHOCTHHA CpOK.

[lpn nepBoHavany#o npusHaBaHe Ha (puHAHCOB aKTHB M (uHaHCOB nacus pyxecTBoTO I
OLEHABA MO COpaBe/UIHBA CTOMHOCT ILIIOC pa3XOJHTE MO TPAH3AKLMATA C H3KIIOYEHHE Ha
(puHaHCOBMTE aKTHBH H TIaCHBH, OTYHMTAHH N[O CMpPABEANHBA CTOHHOCT B mevanbaTa HIH
3arybara, KOHTO CE NIPH3HABAT IEPBOHAYANHO N0 CPABEAJIHBA CTORHOCT.

(PHHAHCOBHTE aKTHBH ce TIPH3HAaBaT Ha Jarara Ha cAEnKaTa / natara Ha YPEKAAHCTO,

duHancoBHTE aKTHBH H (HHAHCOBHTE NMACHBH CE OLEHABAT NOCHEABALIO, KAKTO € TOCOYEHO T0-
nony.

4.15.1. PHHAHCOBH AKTHBH

C uen mocneasamo OLEHABAHE Ha (PMHAHCOBHTE AKTHBH, C M3KIIOYEHHE HA Xe/KHPAUINTE
HHCTPYMEHTH, Te ce KnacH({HIHPAT B CleIHATE KATETOPHH:

® KpeIMTH H B3eMaHMs;
s (HHAHCOBH aKTHBH, OTYHTAHH IO CIIPaBEUTHRA CTOMHHOCT B NeuanGara MM 3arybara;
¢ HHBECTHLHH, AbPXaHH 10 Nazex;

e (uHAHCOBH aKTHBH Ha pa3no/loXkeHHe 3a npoaaxba.

DHHAHCOBHTE aKTHBH C€ pa3NpeleNiT KbM OTHENHHTE KATErOpHH B 3aBHCHMOCT OT II€NTa, C
KosTo ca npunobutH. Kareropusra Ha nagen (MHAHCOB HHCTPYMEHT OMpeAens MeToAa My Ha
OLEHSBAHE M AalNH NPHXOAHTE H pa3xolHTe ce oTpa3apaT B nmeyanbara uin 3arybata Hnp B
Apyrus BceoOxpaTeH Joxol Ha JIpyxecTBoTo. BCHUKM (HHAHCOBM aKTHBH ¢ H3K/IIOYEHHE Ha
T€3H, OTHYHTAHH MO CMpaBedfHBa cTOHHOCT B neyandaTta MnHM 3arybara, momiexar Ha TecT 3a
obesleHKka KbM JataTa Ha (iHaHcoBUA oTdyeT. OPHHAHCOBHTE aKTHBH ce 00e3LEHABAT, KOraTo
CBILECTBYBAaT OOEKTHBHM [oOKasaTeAcTBa 3a ToBa. [lpunmarar ce pasiMyHH KpHTEpPHH 32
onpejendHe Ha 3arybara ot obe3lieHKa B 3aBHCHMOCT OT KaTeropuATa Ha (PHHAHCOBKTE AKTHBH,
KaKTO € OIHCAHO No-107Y.
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Benuku mpuxofM ¥ pasxomd, CBbp3aHH C MPHTEXABAHETO Ha (PMHAHCOBH MHCTPYMEHTH, CE
OTpa3sBaT B mnewanbara uaM 3arybaTa NpH NOJYYaBAHETO HM, HEIABHCHMO OT TOBa KaK ce
oLeHsBa HanancoBaTa CTORHOCT Ha (PHHAHCOBHS AKTHB, 32 KOHTO Ce OTHACAT, H CE IPEACTABAT B
oT4eTa 3a neuanbara unM sarybata/oTyera 3a nevanGata wnM 3aryfarta M Apyrus BceoGxparteH
noxon Ha peaose ,PHHAHCOBH pa3xoau”, ,,DHHAHCOBH MNPHXOAW” HIH »JPyTH (UHAHCOBH
MO3MUMH”, C M3KMIOYeHHe Ha 3aryGata oT o6e3leHKa Ha THLPrOBCKH B3EMaHHS, KOATO ce
npeactass Ha pen ,.Jlpyru pa3xoaun™.

ermn‘n H B3¢MAHHA

Kpeautu W B3emaHus, BBIHUKHANH (BPBOHAYAIHO B JIPYXKECTBOTO, Ca HeJepHBATHBHH
(puHaHCOBH HHCTPYMEHTH ¢ MKCHpaHH IUIALIAHHMS, KOKTO He Ce THLPryBaT Ha aKTHBEH masap.
Kpeautute ¢ BleMaHHATa mocieABawlo ce OLEHSBAaT MO AMOPTH3HPAaHA CTOMHOCT, KAato ce
H3MOA3BA METONBT Ha edieKTHBHATa NHMXBAa, HamaleHa ¢ pasMepa Ha obesleHkata. Bcska
npoMAHa B CTOHHOCTTa MM Ce OTpassBa B nevyanbara uny 3arybata 3a Tekymus nepuos. [lapute
H NapHYHWTE CKBHBANEHTH, TBHPrOBCKHTE H MO-ToNsMara 4acT OT JPYrH B3eMaHHA Ha
HpyxecTBOTO cnajar KuM Tasd KaTeropHf (DMHAHCOBHM WHCTPYMeHTH. JIMCKOHTHpaHe He ce
H3BBPLIBA, KOraTo eeKTHT OT HEro € He3HAYHTENEH.

3HayuMH B3EMaHHA CE TECTBAT 3a 00e3LeHKa N0 OTAENHO, KOraTo ca MPOCPOYEHH KbM JaTaTa Ha
(uHAHCOBHSA OTHET HJIH KOTaTO CHIIECTBYBAT OGEKTHBHH JOKa3aTeNCTBa, Y€ KOHTPAreHThT HAMA
Ja M3MBJIHA 3a0BIKEHUsATA CH. BCHYKH Apyrn BiemaHHs ce TecTmaT 3a obe3leHKa Mo rpymw,
KOMTO C€ OMpEeAeNAT B 3aBUCHMOCT OT HHAYCTPHATA H PETHOHA HA KOHTPAreHTa, KakTo H OT
ApPYTH KPEAUTHH PHCKOBE, aKO CHUICCTBYBAT TakuBa. B To3W ciyuaii npouenTsT Ha obe3ueHkarTa
ce ompenens Ha 0a3aTa Ha MCTOPHYECKM JaHHH OTHOCHO HEMOTACEHH 3afb/DKEHHS Ha
KOHTPareHTH 3a BCsAKa MAeHTH(uMuupaHa rpyna. 3arybara or ofe3sueHKka Ha THProBCKHTE
B3EMaHHA CE Npe/IcTaBA B OTYeTa 3a neyanbara uaK 3arybara/oTyera 3a neyanbara uiu 3arybara
H apyrus BceobxBaTeH 2oxon Ha pea ,,Jlpyru pasxonu”.

4.15.2. OuHaHCOBH NACHBH

®unancosuTe nackBH Ha JIpy)KeCTBOTO BKIIOYBAT GAaHKOBH 3aeMH M OBBLPAPadyTH, THPIOBCKH H
APYTH 3abJKEHHS H 3a0BIKEHHA N0 (PHHAHCOB JIM3HHT.

(uHAHCOBHTE NacHBH ce NMPH3HABAT, KOTATO ChHLIECTBYBA NOrOBOPHO 3aibIDKEHHE 32 MialiaHe
Ha NapyU4YHH CYMH MM JpYyr (HHAHCOB aKTHB Ha JAPYro NpPeANpHATHE WIH JOTOBOPHO
3aIb/DKEHHE 32 pa3MsiHA Ha (JMHAHCOBH HHCTPYMEHTH C IPYro NPEeANpHUATHE NPH MNOTEHUHATHO
HeONnaronpusaTHH ycnosusa. BeHuku pasxomu, CBBP3aHM ¢ JMXBH, H IPOMEHH B cnpase/IHBaTa
CTOHHOCT HAa (JMHAHCOBH HHCTPYMEHTH, ak0 HMa TaKuBa, Ce MNpH3HaBaT B nevanGara HIH
3arybata Ha pen ,.PuHaHcoBH pazxoau” unn ,,PunaHcOBH NpHXOan”.

(PUHAHCOBHTE NMACHBH Ce OLIEHABAT NOC/EABALLIO N0 AMOPTH3MPAHa CTONHHOCT, KaTo Ce H3MON3Ba
METOART Ha e(EeKTHBHATA NIUXBA, C H3KIIIOYEHHE HA (DHHAHCOBH HHCTPYMEHTH, IbpKaHH 3a
TbPryBaHE HJIH OMpPEAeNieHH 3a OLEHABaHE [0 CHpaBeliAuBa CTOMHOCT B meyanbara WITH
3arybara, KOHTO ce OLIEHSABAT M0 CNPaBEeUIHBa CTOMHOCT ¢ OTYHTAHE Ha IPOMEHKTE B nevanbara
HIIH 3aryOara.

bankosuTe 3aeMH ca B3€TH C e ABATOCPOYHO MONOMAraHe Ha AeliHocTTa Ha JlpyXKecTBOTO.
Te ca oTpasenu B oT4eTa 3a PHHAHCOBOTO CHCTOAHUE HA J{pY*KeCTBOTO, HETHO OT PA3XOAMTE IO
NONy4aBaHETO Ha 3aeMHTe. (PHHAHCOBH pa3XOAM KaTo INpeMMs, MJATHMA IIpH ypexaaHe Ha
ABATA KM 0OPaTHOTO My H3KYMyBaHe, H NPeKH pa3sxolH O CAEAKATa ce OTHAcAT B OTYeTa 3a
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neyanbara unu 3arybara/otdeta 3a neuanbata UM 3arybara W Zpyrus BceoBXBaTeH JOXOA Ha
NIPHHUMNA HA HAYHC/IEHHETO, KATO Ce M3M0/I3Ba METOABT Ha e)eKTHBHATA JIMXBA, H ce Npuiaear
KbM MpeHOoCcHaTa CTOHHOCT Ha ()HHAHCOBHS ITAaCHB JIO CTENEHTA, B KOATO Te HE CE YPewAaT KbM
Kpast Ha epHoAa, B KOHTO ca Bb3HHKHAIIH.

TeproackuTe 3aNbDKEHHA Ce MNPH3HABaT [bPBOHAYATHO 1O HOMHHANMHA CTOMHOCT H
BIIOCJ/IEICTBHE CE OLICHABAT IO aMOPTH3HPaHa CTOIHOCT, HaMaNeHa ¢ MIaIaHHA N0 YpexKAaHe Ha
3aIbJDKEHHETO.

JuBHAEHTHTE, IIAaTHMH Ha aKLIHOHEPHTE, C€ NPH3HABAT, KOTaTo JUBHACHTHTE ca 0J00peHH Ha
0611010 cEOpaHne Ha aKLHOHEPHTE.

4.15. Martepuannn 3anacu

MarepuanuuTe 3anacH BKJIOMBAT MaTepHaiM H CTOkH. B cebecToiiHocTTa Ha MaTepHalHHTE
3anacH Ce BKJIIOYBAT [NHPEKTHHTE pa3sXoJH MO 3aKyMyBaHETO WIIH NPOH3BOJACTBOTO HM,
npepaboTKara ¥ IpYFH NMpeKH pa3sXxoiH, CBbP3aHH ¢ JOCTABKaTa MM, KaKTO M 4YacT OT ofuiuTe
NpOH3BOACTBEHH pa3xoAH, oNpeAcsicHa Ha 6ajara Ha HOpMaseH NMPOM3BOACTBEH KamalHTeT.
(yHAHCOBHTE Pa3xoJH HE ce BKAIOYBAT B CTOHHOCTTAa HAa MaTepHanHMTe 3amacH. KeMm Kpas Ha
BCEKH OTYETEH NMEpPHOA MaTepHaJHHTEe 3alacH ce OLEeHABAT Mo No-HHCKara oT cebecroiiHocTTa
HM M TAXHaTa HeTHa peanusyeMa cToiiHocT. CyMmara Ha Beska o0e3slUeHKa Ha MaTepHAlHHTE
3anacH 0 HETHaTa HM peanuiyeMa CTOHHOCT ce MpH3HaBa Kato pa3xoi 3a NepHoja Ha
obe3LeHKaTa.

Hernarta peannsyema CTOHHOCT NpelCTaBlifBa OYaKBAHATa MPOJANCHA 1eHA HA MaTEpPHATHHTE
3anacH, HamaleHa ¢ OYaKBaHHTE pa3xoRH Mo npoaaxbara. B cnyuyait ye MaTepuanHHTe 3anacH
ca OunH Beye obe3leHEHM IO HETHATA MM peanu3yeMa CTOHHOCT M B MOCNEBall OTYETEH
NEPHOJL €€ OKalKe, Ye YCJIOBHATA JOBeNH A0 ofe3ueHKaTa He ca Beye HajHLE, TO Ce Bh3NpHeMa
HOBaTa HM HETHA peanu3iyeMma cTtofiHocT. CyMaTa Ha BB3CTAaHOBABAHETO MoXe Aa Obae camo Jio
pa3sMepa Ha GanaHcoBaTa CTOMHOCT Ha MaTepHanHMTE 3amacu npefau obe3uexkara. Cymara ua
obpaTHO BBh3CTaHOBABAHE HAa CTOMHOCTTA HA MaTEPHATHHTE 3aNacH Ce OTYMTA KAaTO HamalleHue
Ha pa3xoHTe 3a MaTEpHANH 3a IIepHOa, B KOHTO Bb3HHKBA BE3CTAHOBABAHETO.

HpyecTBOTO ompejeAs pa3xOAMTe 3a MaTepHalHM 3alacH, KaTto H3MON3Ba METoJa CpemHo
[fpeTerieHa CToHHOCT.

[Ipn npoaaxba Ha MmaTepHanHuTe 3amacH TAXHara OanaHcoBa CTOHHOCT ce MpH3HABA Kato
pa3xoj B IepHOa, B KOHTO € [IPH3IHAT CHOTBETHHAT MPHXON.

4.16. Janbun BLpXy Aoxona

Pasxoaute 3a nawbiy, npusHatk B neyanbara uinu 3arybata, BKIIOUBAT CyMaTa Ha OTCPOMEHHTE
H TEKYLIM IaHbLM, KOMTO He ca MPH3HATH B ApyrHa BceoOXBareH NOXOM HMIH JAHPEKTHO B
coOCcTBeHHS KanuTal,

TexylmTe faHBbYHH aKTHBH W/HIH NACHBH NMPEACTABNABAT TE3H 3ab/DKEHUS KbM UJIH B3eMaHUs
OT NAHBYHUTE HHCTHTYLIMH, OTHACSLIM CE€ 3a TEKYLIH WJIH NPEeIXOAHH OTYETHH MEePHOAH, KOHTO
HE ca MIAaTEHH KBbM Jarata Ha (MHAHCOBHA OTYeT. TeKyIMAT HNaHbK € HIb/DKHM BBEPXY
obnaraemus J0X0J, KOHTO ce pa3nuuaBa oT neuandara uaM 3arybara BbB (PHHAHCOBHTE OTUETH.
M3uncnsiBaneTo Ha TeKyIIHA JaHBK € Oa3sHpaH Ha JaHBYHHTE CTaBKH M Ha NaHBYHHTE 3aKOHH,
KOHTO ca B CHJIA KbM Kpasi Ha OTYETHHA NEPHOA.
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OTCPO‘ICHHTC JaHBbUH C€ HIYHCIIABAT MO MACHBHHA METOH 3a BCHUKH BPEMEHHH PA3NIHKH MEXOY
GanaHcoBaTa CTOHHOCT Ha aKTHBHUTE H NMacHBHTEC H TAXHATa JaHBbYHA OCHOBA. OTcpoqu JaHBK
HE CC NpEeABHXIa MNpH [BEPBOHAYAJIHOTO IMIPH3HABAHE HA aKTHB WJIH NacHB, OCBEH aKoO
ChbOTBETHATA TPAH3AKLHA He 3acAra JaHbYHATa HIIHM CYSTOBOAHATA leuanda,

OrcpouennTe NaHBYHH aKTHBH M NMAacMBH He ce MMCKOHTHPAT. [IpH TAXHOTO H3uMCeHHe ce
H3MOM3BaT JaHbYHH CTAaBKH, KOMTO C€ oOvyakBa na ObJAT NPHIOKHMH 3a MepHoJa Ha
peanusanusTa HM, [pH YCIOBHE Ye Te Ca BJIE3NIH B CHIA WIH € CHTYDHO, Y€ 1Ie BNE3HAT B CHIA,
KBM Kpas Ha OTHETHHS NEPHON.

OTCPO‘ICHP[TC AaHBYHH NACHBH CC NMPH3HABAT B [ThJICH pasMep.

OTcpoqerm AaHBYHH aKTHBH C€ MPH3HaBaT, CaM0 aKo ChINECTBYRA BEPOATHOCT TE€ Ja 6vnar
YCBOCHH UpeEs Onaemu obnaraeMu AOXOAH H NpelUeHKaTa Ha PLKOROACTEOTO 32 BEPOATHOCTTA 3a
Bb3HHUKBaHe Ha Ownaelin obnaraemu AOXOAH, YUpE3 KOHTO Fa €€ YCBOAT OTCPOUYEHH NAHBYHH
AKTHBH.

OtcpoueHH NanbuHK aKTHBH M MACHBH CE KOMIIEHCHPAT, caMo KoraTo J[pyecTBOTO HMa paso
H HaMepeHHe Na KOMIIEHCHPa TEeKYIUHTE NaHBYHH aKTHBH HIIH NacHBH OT ChUIATa JaHbYHA
HHCTHTYLHA.

IlpomsiHaTa B OTCpOYECHHTE NAaHBYHH AKTHBH WM NacMBH ce MPH3HABa KATO KOMMOHEHT OT
AaHBYHHS NPHXOA HAM pasxol B mevan®ara i 3arybara, OCBeH aKko Te He ca CBbP3BAHH C
MO3HUMH, NIPU3HATH B APYTHS BCeoOXBaTeH OXOA MM IHPEKTHO B COOCTBEHHS KamuTal, MpH
KOETO CBOTBETHHAT OTCPOYEH NaHbK Ce MpH3HaBa B ApyrHd BceoOXBaTeH HOXOA WIH B
coDCTBEHHSA KaNHTA.

4.17. Tlapn 1 NapHYHH eKBHBAJIEHTH

l'[apme H MMApHYHHTE €KBHBAICHTH C€ CHCTOAT OT HAIHUHHTE napa B 6p0]‘:{, HapHYHH CpeaACTBa
1o GaHKOBH CMETKH H 6630])0‘-IHH JENO3HTH ¥ AENO3UTH N0 3 MeceLa.

4.18. CobcTBen kanuTan, pelepsn

AKUHOHEPHHAT KanuTan Ha Jpy:XecTBOTO OTpassBa HOMHMHAIIHATA CTOHHOCT HA EMHTHpaHUTE
aKLHH.

3aKOHOBHTE pe3epBH Ca CBIJANCHH CBIIACHO M3UCKBAHMATA Ha TBHProBCKHS 3aKOHH W
npeactasissat 10% ot akuuoHepHus kanuran.

Jpyrute pesepBH BKOYBAT OGLIM pe3epBy, APYTH pe3epBH, Pe3EPBH OT MPEOLEHKH N0 MaHOBE
¢ AeHHHPaHH NOXOIH.

Hepasnpenenenara neuanta/(narpynaunara 3ary6a) Bkiioysa neyanbara/(3ary6ara) 3a rofusa
HaTpynaHuTe ne4andu W HEMOKPHTH 3aryGH OT MHHAJIH FOJAMHH.

4.19. IlencHoHHH H KPATKOCPOHH Bb3HATPAKIEHHS HA CAYKHTENNTE

Kparkocpouiute 3anbkeHHA KbM [EpCOHAUIAa BK/MOYBAT HANHHMLM, 3aIUIaTH M COLHAIHH
OCHTYPOBKH.

Kpatxocpounute HoxoaM Ha cnyiHTeNqMTeé Ca MpPEACTaBEHM B TEKYWIMTE NacHBH HA pef
»3a[bMKEHHA KbM NEPCOHANA M OCHTYPHTENHH HHCTUTYLHH” MO HEAHCKOHTHPAHA CTOHHOCT.
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JIpy®ecTBOTO OTHYHTAa KaToO IBJATOCPOMHHM 3aNB/DKCHHS, 3aIBIDKEHHATA MO KOMIIEHCHpYeMH
OTMYCKH, Bb3HUKHAIIH BbB BPh3Ka C HEH3MNON3BAH IJIATEH FOJMILEH OTNYCK B CIy4YanTe, B KOHTO
ce ovyaKea Toi fa O6bJaT MOA3BaH B paMKUTE Ha 12 Mecena cies aTaTa Ha OTYETHHS MEPHOA,
Mpe3 KOHTO HAaeTHTe IMLA ca NIONOXHIIH TPYJa, CBEP3aH C TE3H OTNYCKH,

Cernaco w3ucksanusta na Kozmekca Ha Tpysa npM npekpaTsiBaHe Ha Tpy.OBOTO
NpaBOOTHOIIEHHE, CJIE KATO CYXKHTENAT € NpHAOGHA PaBO HA NIEHCHS 3a OCHIYPHTENEH CTaX
H BB3pacT, JIpyKecTBOTO € 3aAb/IKEHO 1a MY H3WIATH 06e3LueTeHHEe B Pa3Mep 10 [eCT GpyTHH
paGotHH 3annati. JIpy’eCTBOTO € MpPH3HAIO MpPaBHO 3aib/DKEHHe 34 H3MWalaHe Ha
obe3leTeHHs Ha HAETHTE JIHLA NP MEHCHOHHPAHE B CLOTRETCTBHE C HIHCKBaHUATA Ha MCC 19
A JOXO0H Ha HaeTH JTuua” .

PrKoBoscTBOTO Ha JIpyKecTBOTO OLEHABA 3aJBIKEHMETO MO HMIMAAWAHE HA Je(HHHPAHH
JOX0[IH BEAHBNK TOAHIIHO ¢ NOMOIUITA Ha He3aBHCHM akTioep. OlleHKaTa Ha 3ambIKeHHSTa e
OasupaHa Ha OCHOBHHM aKTIOEDCKH MONMYCKaHHsl: IeMOrpadck AOMYCKaHHA: CMBPTHOCT M
BEPOATHOCT 32 OTTErNIAHMs; (MHAHCOBM JAOMYCKAHHSA: PBRCT HA 3amfaTH M TpOLEHT Ha
AHCKOHTHPAHE M JIPYTH aKTIOEPCKH AOMycKaHuA. JIHCKOHTOBHTE (GaKTOpH ce OMpenenir KbM
Kpas Ha BCAKa TrOAMHa KaTo ce B3HMa IpeZBHA AOXOHHOCTTA HAa BHCOKOKA4YeCTBEHH
kopniopatuBHE obnuraunu. Ilpu ycnopue, e HAMa pa3sBHT KaMHTAIOB Nazap MOraT a ce
H3MO/I3BaT Ma3apHHTE AOXOMH Ha NpaBHTeNcTBeHUTe o6nuranuu. Msnon3panusaT mHCKOHTOB
NPOLEHT € B paMep Ha 2% 3a LelHs CPOK Ha 3abIKEHHETO.

AxTioepckuTe nevantu win 3arybu He ce npu3HaBar 3a pasxonu. PasxouTe 3a TMXBH, CBbp3aHH
C MEHCHOHHHUTE 3aJLJDKEHUS, ca BKJIIOYEHH B OT4eTa 32 HeyanGara wiM 3arybata H apyrus
BCeoOXBaTeH NOXOA Ha pen ,,Pazxonn 3a nepconana”.

3anbKEHHETO, MPH3HATO B OTYETAa 332 (MHAHCOBOTO CBHCTOSHHE OTHOCHO IUIAHOBE ¢
nedHHApPaHH AOXOIH, NPEACTARNABA HACTOAIIATA CTOMHOCT HA 3aXB/KEHAETO TI0 HANIAILAHE Ha
AeUHAPAHH JOXOAK KBM Kpas Ha OTYETHHA NEPHO[, HAMAJIEHA ChC CIPABEIMBATA CTOHHOCT
Ha aKTUBHTE MO IUIAHA M BKJIOYBAIUA KOPEKUHHUTE 33 HEMPH3HATH AKTIOEPCKH MevantH HiH
3ary0H H pa3xozH 3a H3BLPLUEHH YCIYTH.

AApyXecTBOTO He e pa3paboTBano W He MpHIara MIAHOBE 3a BH3HAIPOKACHHA HA CIYKHTETHTE
CIIEXl HaNyCKaHe.

4.20. 3uaunMH  NpeleHKH HR PBLKOBOACTBOTO NpH NpPWJIATAHE HA CYCTOBOIHATA
MOJIHTIHKA

3HauMMHTe MpeUeHKH Ha PHKOBOACTBOTO NMpPH MPHJATAHETO HA CUETOBOJAHMTE TIONMTHKH HAa
JIpyeCTBOTO, KOMTO OKa3BaT Haii-ChINECTBEHO BJIHAHHE BLPXY (DMHAHCOBHTE OT4ETH, ca
onHcanW fo-gony. OCHOBHHTE H3TOYHMLM HA HECHTYPHOCT NPH M3NON3BAHETO Ha
npAGIH3HTENHHTE CYETOBCHHH OLIEHKH Ca ONHCaHH B MOACHHTENHA Oenexka 4.19.

4.21. HecMrypHocT Ha c4eTOBOAHHTE NPHOIHIHTEIHH OLEHKH

Ilpu usroTesnero Ha (uHAHCOBHA OTHET PHKOBOJACTBOTO MpPaBH PENHUA [PEANONOKEHHS,
OUEHKH H JOMYCKAHHA OTHOCHO NMPU3HABAHETO M OLICHABAHETO HA AKTHBH, IaCHBH, IPUXOHH H
pasxonH.

JIeRCTBUTENHNTE pe3yNTaTH MoOraT Ja Ce pasiuuaBaT OT NPEANONONKEHHATA, OLUEHKHTE M
AONMYyCKAaHHATA HA PBKOBOACTBOTO H B PEIKH ClyuaH CLOTBETCTBAT HAMBIHO HA IIPENBAPHTENHO
OLIEHEHHTE PEe3Y/TATH.
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I/Imi)opmaunﬂ OTHOCHO ChINECTBEHHUTE NPCANONOKEHHA, OLIEHKH H HONYCKAHHS, KOHTO OKa3BaT
Hai-3HAYHUTENHO BIIHAHHE BbPXY NPH3HABAHETO H OLEHABEHETO HA AKTHBH, MACHBH, IIPHXOMAH H
Pa3xoly € npeacTaBeHa no-gony.

4.22. Obe3nenka na He(pHHAHCOBH AKTHBH

3a 3aryba ot ofe3nenka ce NpH3HaBa CyMaTa, ¢ KOATO 6anaHcoBaTa CTOMHOCT Ha AaleH aKTHB
HJIH €OMHHIA, TeHepHpalia apHYHH MOTOLM, NPEeBHIIABa BR3CTAHOBUMATA UM CTOHHOCT, KOSTO
€ MO-BHCOKATa OT CMpaBe[JiMBaTa CTOHHOCT, HamaleHa ¢ pa3XoAHTe no mpoaaxba Ha AajeH
aKTHB, H HErOBaTa CTOHHOCT B ynoTtpeba.

4.23. ITonesen :KHBOT HA AMOPTH3HPYEMH AKTHBH

PBKOBOACTBOTO NpeEpasrne#ia nojae3nua KHBOT HA aMOPTH3IHPYEMHTE aKTHRH B Kpas Ha BCCKH
OTYETEH IIEPHOL.

Kem 31 nexemspu 2018 r. pbKOBOACTBOTO onpejens MONE3HHS XKHBOT HA AKTHBHTE, KOHTO
NpEACTaBIABA OYAKBAHMAT CPOK Ha MON3BaHe Ha akTHBHTE oT JlpywecrBoro. [IpeHocHute
CTOHHOCTH Ha aKTHBHTE Ca AHAIM3HPAHH B NoAcHeHus 7, 8 u 9. JeliCTBHTENHHAT Nonesex
’KMBOT MOXE Jla C€ pa3qH4aBa OT HANpPaBEHATa OLEHKA MOPAAH TEXHHYECKO H MOPATHO
usxabsBaHe, IpeaUMHO Ha cohTyepHH NPORYKTH K KOMMIOThLPHO o6opy IBaHe.

4.24, Mavrepuanun 3anacu

Marepuanture 3anacu ce OUEHABAT MO MO-HHCKATAa CTOHHOCT OT lEHAaTa HA APHAOBGHBAHE W
HETHATa peaM3HpyeMa CTOHHOCT. IIpH ompenensHe Ha HeTHaTa peanH3HpyeMa CTOMHOCT
PBKOBOACTBOTO B3eMa MpPEABHA HaH-HAJEKIHATA HanHyHa MHOOPMALHMS KBM JaTaTa Ha
npuOnU3KHTENHATa OLIEHKA.

4.25. 3aan/okenne 3a H3NNamane Ha AeGHHHPAHHU J0XO0TH

PBKOBOACTBOTO OLEHABA BEIHEK FOJHUILIHO C TIOMOLITA HA HE3ABUCHM aKTIOEp 3aAbMKEHHETO 3a
H3nnawane Ha neuuupany aoxonu. JeficTBUTENHATA CTORHOCT Ha 3aObIDKEHHETO MOXKE 1 Ce
paznuyaBa OT npelBapHTENHATa OLIEHKAa Mopagd HeiiHata HecurypHoct. Ouenkata Ha
3aJBJKCHHETO 3a H3NNALAHe Ha nedHHUpaHH NOXOAM Ha cToiiHocT 5 197 xui. as. (2016 r.: 4
176 xun. n8.) ce Gasupa Ha CTATHCTHYECKH MOKa3aTend 3a MHQIALNMA, pa3xoau 3a 3APaBHO
obciyxBaHe H CMBPTHOCT. JIpyr ¢akTop, KOHTO oOKa3Ba BIMSHHE, ca NpEeNBHAEHHTE OT
HpysxectBoTo Gbaen yBenHueHHA Ha 3amnathte. JIHCKOHTOBHTE (akTOpH Ce ONMpefeNnaT KbM
Kpasd Ha BCAKA rOJMHA CMPAMO JIMXBEHHTE MpPOLEHTH Ha BHCOKOKA4YECTBEHH KOPNOPATHBHH
o0nurauuH, KOHTO ca JEHOMMHHPAHH BBB BanyTata, B KOATO Ile OBEAT M3MIAIAHH
Re(pHHHpaHHTE JOXOAH M KOMTO ca C [afex, ChOTBETCTBALI NMPHONH3MTENHO HA Najeka Ha
CBOTBETHHTE MEHCHOHHH 3aAb/KeHHA. HecHrypHOCT B NpHOIM3HTENHATa OLUEHKA CBLLUIECTBYBA
MO OTHOLIEHHE HA aKTIOEPCKHMTE ROMYCKaHMA, KOSITO MOXeE J1a BapHpa M Ja OKaKe 3HAYMTENIEH
eeKT BbpXy CTOMHOCTTa Ha 3agb/DKEHHATAa 33 H3MjamaHe Ha JeMHMPaHH NOXOOM H
CBBP3aHHUTE C TAX PA3XOIH.

4.26. OuennaBane no cipaselInBa cToiinocT

PbKOBOACTBOTO H3NMON3BA TEXHHKH 32 OLCHABAHE Ha CripaBean{BaTa CTOHHOCT Ha HC(IIHHaHCOBPl
aKTHBH. in[ npajlaraHe Ha TEXHHKH 33 OLEHJABAHE PBKOBOACTBOTO H3NOA3BA B MaKCHMalHa
CTCNCH NasapHH NAHHH H NPEeANO0NOMKEHHA, KOMTO Na3apHHTE Y4acTHHUH 6uxa BB3NPHEH IPH
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OLEHABAHETO Ha JaneH WHCTpymeHT. Korato nMncar npunoxuMH mNasapHH JaHHH,
PBKOBOICTBOTO H3MO/M3BA CBOATA Hail-mobpa oLEeHKa Ha NpeaNnooKeHHATa, KOHTO Ouxa
HaMpaBHJIH Ma3apHUTE Y4YacTHHIH. Te3H OLeHKH MOrar ja ce pasfiHuaBaT OT AciCTBHTENHHTE
UeHH, KOuTO OHXa GUAH ompeaeeHH IIPH CNpaBeANHBa na3apHa celka Mex 1y HHGOpMHpaHH H
MENIaeI{ CTPaHH B Kpas Ha OTYETHHS NepHOA (BXK. HoscHeHue 35).

4.27. IIpoBi3nn

JpyXecTBOTO € OTBETHHK IO HAKOJKO ChAEOHH Jeja KbM HACTOAUIMS MOMEHT, YHHTO H3XOH €
Mo-BEPOSTHO Aa HE HoBefle 10 ObAeIH N3XOAAHM NapHuHy NOToUH. IIpOBH3MH BLB (hPHHAHCOBUS
OTHeT He ca npu3nati. CpaebuuTe criopoBe HAMAT Aa GBHAAT pasriexaaHH TYK No-noapobio, 3a
Aa ce n3berHar npexybexeHns, CBbP3aHM C MO3HLUMATA HA JpyeCTBOTO B FOPEMOCOMEHHTE
CnopoBe.

4.28. IIpuxoan, cBbp3ann ¢ 6e3BB3ME3THH CPEACTBA 32 HePHHAHCOBH AKTHBH

CrofiHocTra Ha oTCpoueHHTe NpHXOmH € 59 347 xun. nB. (2017 r.: 59 784 xun. nB.) M ce
NPH3HABaT KOTaTO CHUIECTBYBa pa3yMHa CHTYPHOCT, Y€ JapeHHeTo lie Gbhie MoJydeHo H 4e
BCHYKH CBBP3aHH C HErO yCNOBUS IIe OBAAT HIMBIHEHH.

Bespniamesanute cpencrsa (mapenus), mpezoctaseHH no [Iporpamu, cBEp3aHH C HETEKYLIM
aKTHBH ce npencrasaT B OTyera 3a (JHHAHCOBOTO CBHCTOsHHE, KAaTO Ge3BL3ME3NHU CPEACTBA,
CBbp3aHd ¢ (pHHAHCHpaHE 34 HETEKYIIH AKTHBM M C€ MPH3HABaT B OTYETA 3a BCEOOXBATHHSA
HOXOJ KaTo TEKYLH MPHXO0A CHCTEMATHYHO 32 CPOKA Ha IMONE3HMSA KHBOT HA aKTHBA, 3a KOHTO ca
[pEOCTABEHH.

4.26.1 be3pb3Me3saHo mnpegocTaBeHNl KBOTH eMHCHH Ha NADHHKOBH ra3oBe
EsponeiickaTa cxema 32 Thprosus ¢ emucun (ECTE)

[lopanu nunca Ha cueToBOJEH CTaHAAPT WM passicHeHHe B pamkuTe Ha MC®O, koiito
crenH(puyHo Aa pasriexa CHeTOBOAHOTO OTYHTAHE HA TPAH3AKUHH, CBBP3AaHH C MHCHA Ha
NAapHHUKOBH ra3oBe, PLKOBOACTBOTO Ha JlpyxecTBOTO € BLINMPHENO MOJHTHKR, KOATO cYuTa 3a
Hal-TONXO0AAIIA K HANEKIHA 32 TOTpebuTeNnNTE Ha (PUHAHCOBUTE OTHETH.

Cwriacno oaoe6pen ot EK cnuchbk ¢ 6e3nnatno pasnpejeneHu ksoTH Ha HHcTanamunte B ECTE
Ha MapHUKOBH rasose chrinacHo 4. 10a na iupexrusa 2003/87/EO 3a nepuoaa ot 2013 r. no
2020 r. na ,,Tonnodukauus Cotus” EAJl ca pasnpenenesu KBOTH, KaKTo clie/[Ba;

2013 2014 2015 2016 2017 2018 2019 2020
EUA EUA EUA EUA EUA EUA EUA EUA

Besmnatau kBoTH 947 845 844 894 745475 649822 559356 472563 388577 307 650

Hpenocwaenm‘e €MHCHH 34 KBOTH He ce€ OTYUHUTAT KATO aKkTHs. 3a H3pa3XoJBaHHUTE €eMHCHH ce
H3TOTBAT FOJHLIHH AOKIAAH 3a BCAKA ¢HA OT PETHCTPHpPAHHTE HHCTANALMH, KaTC Ce OMHCRAT
TEXHHYCCKHTE XApPaKTEPHCTHKH Ha HHCTaNALHHTE, pa3sxXxO0IBaHOTO KOJHYECTBO FOPHBO 110 BHA,
IMpONU3BCACcHATa CHEPrHA MO BHI. OT nocoyeHHTE TEXHHYECKH JaHHH H CBOGp&BHO OIIpEAcneHnA
€MHCHOHCH (l)al(l‘Op OT nocneaHarta nyﬁnmcyBaHa Hauunonanna HHBEHTapH3alHA Ha ra3oBETe CE
H3YHCIABA KOIHYECTBOTO HAa OTACACHHTE €MHCHH TpH paﬁora Ha CBROTBECTHATa HHCTAJALHA.
logumnuTe AOKJIaH Ha HHCTaNalHHTE C¢ 3aBEpABAT OT PErHCTPHpaH Bepmbuxa'rop H B CPOK R0
31 MapT Ha TeKylulata roJuHa €€ NnpeacTaBiT B HanwauuTenxara arcHnHga no OokKelHa cpena.
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HpyxecTBoTo HMa BepH(HUMPAaHH FOIHLIHM A0KNALH 3a A€BETTE CH HHCTamauuH ot 2007 r. no
2017 r. BKIIOYHTENHO.

Be3pb3Me3aHo nonyyeHHTe OT AbpiKaBaTa KBOTH 32 EMHCHH Ha NApPHHKOBH ra3oBe ce MpH3HAaBaT
B OTYeTa 3a ()HHAHCOBOTO CHCTOSHHE MO CTOHHOCT Ha mpuAoOWBake paBHa Ha Hyna. [lpu
npoaax0a, B ciyyait ye HMa TaKHBa, ce OTYHTA OpyTHATA CTOHHOCT Ha npoaax6aTa Ha eMUCHH H
ce npeAcTasAr karo . Jpyru npuxoau”.

4.26.2 be3nnaTHH KBOTH €MHCHII HA NAPHHKOBH a3’oBe, CBLP3AHH ¢ MPABOTO Ha
aeporauus no qien 108, naparpag 5 or Iupexrusa 2003/87/EQ

»lonaoduxauns Cobus™ EAJl e BemoueHa B ,,Hauuonanuus nnan 3a naeectuuun” (HITK) Ha
Penybnuka bwirapus, cpbp3adH ¢ NpaBoTO Ha Jeporauus 1o uied 108, naparpadg 5 ot
Hupekrusa 2003/87/EO Esponeiickust napnamedT u Ha ChbBeta Ha EBpona ¢ MHBECTHLHOHHH
npoektn Ha ofwa croiinocT 19 650990 espo. CobrmacHo M3HCKBaHMATA, pa3MephT Ha
HHBECTHIIMATE, NOKOIKOTO TOBA € Bb3MOXKHO TpabBa aa ObAe Mo-ronsM HMIM paBeH Ha
CTOHHOCTTA Ha onpejencHHTe He3nnaTHH KBOTH, 3a J1a ce MIPHEME 3a M3MbIHEH. B choTBeTCTBHE
¢ ,,HITK 2013-2020 r.”, nonmycTHMHTE NMPOEKTHH MHBECTHLUHH Ha J[py’ecTBOTO MO TOAHHH B
€BPO ca KaKTo cleasa:

Mpoext CroiiHocT B
eBpo

2012 Pexabunutauus Ha TonnonpeHocHara Mpexa Ha TELL ,,Cobus

H3tox™ - BG - § - 0221 1 268 500
2014 Ko-reuepupama uHcranauus sss BOL ,,.X. Jumutep” - BG - § -

0080 1192 500

Pexabunutauus na tonnonpeHocHara mpexa Ha TEL] ,,Codus” -

BG-§ - 0219 820 995
2015 Ko-renepupaima uucranauus ssB BOLL , X. lumutep” - BG - $ -

0081 2 587 500

Monepuuzauus Ha TI" 4 - BG - § - 0083 2252 500

Pexabunutauusa na TonnonpesocHata Mpexa Ha TELL ,.Codus” -

BG-35-0216 820995

Pexabunurauns Ha TonnonpexHocHara mpexa #a TEL] ,,Cous

H3tok” - BG - § - 0222 890 000
2016 Ko-renepupaua uacranauus sss8 BOLL X, Jumutep” - BG-§ -

0082 725 000

Mopnepuuszauus Ha TI' 4 - BG - § - 0084 4 806 000

Pexabunurauus na TonaonpetocHara Mpexa Ha TEL] ,,Codus

Hatoxk”-BG-$ - 0214 890 000
2017 Mopepnusauus Ha TT 4 - BG - § - 0085 1 360 000

PexaGunurauus Ha TonnonpenocHata mpexa Ha TELL ,,Cogus

Hztox” - BG - § - 0223 740 500

2018 Pexabunutauus Ha TornonpesocHara mpexa Ha TEL] ,,Codusn
HU3tok” - BG - § - 0215 740 500
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Ipoekr Croiinocr B
€BpO

2019 Tloamsana HAa MPEXKOBH BPB3KH B TOMNOGHKALHOHHATA CHCTEMA

TEL ,.Codus™- BG - § - 0220 194 000
Pexabusuramus Ha TonnonpeHocHara mpexka Ha TELL ,,Codus
Hatox” - BG - § - 0224 362 000

Ilpes 2016 r., B usnwinenne Ha ,,HITH 2013-2020 r.”, [ipy»xecTBOTO yCIIEWHO peaNn3npa YacT
OT HHBECTHLHOHeH MpoekT BG - § - 0222 3a Pexabunutanys Ha TOMNonpeHoCHATa Mpexa Ha
TEILI ,,Codusa Uatok™ Ha croiinoct 2 698 106,34 nepa u BG - $ - 0214 3a PexaGunutauus Ha
tonnonpenocHara Mpexa Ha TELL ,,Codms H3tok™ Ha cToitnoct 3 004 567,52 nesa.

Ipes 2017 r., B n3nwanenne na ,.HITH 2013-2020 r.”, Jpy*ecTBOTO yCHEUIHO PeaNn3Hpa HacT
OT HHBECTHLHOHEH npoekT BG - § - 0085 3a Moaepuusauus Ha TI™ 4 na TEL] ,,Codusn Ustox”
Ha cToiiHoCT 1 620 795,48 neBa u BG - § - 0223 3a Pexabunurauus sa TonnonpeHocHara Mpexa
Ha TELL ,,Codus M3rox” Ha ctoiiHoct 128 986,63 nepa.

ITpes 2018 r., B m3nunHenne Ha ,,HITH 2013-2020 r.”, JIpyxecTBoTO HE € peann3upano 4acTh or
HHBECTHIHOHHTE IIPOEKTH.

5 OTuMTaHe N0 CerMeHTH

OT4HTaHETO MO CETMEHTH € 3aLDKNTEHO KAKTO B HHAMBHIYANHUS, TaKa H B KOHCONHAMPAHHS
(uHaHCOB OTWET, caMO aKO NLNTOBH H/IM KaNUTAIOBH HHCTPYMeHTH Ha JIpyecTBOTO ce
TBpryBar Ha myOnuueH nasap, uin Jpy)kecTBOTO NOAABAa HJM € B MPOLEC Ha MOJaBaHe Ha
cBoMTE (MHAHCOBM OTYETH TMIpefl KOMHCHA IO LEHHH KHIXKA WM JApYra perynaTopHa
OpraHu3aiHs.

PerynatopHust opraH € onpefeui cleHUTE ONEpaTHBHH CerMeHTH:

» Perynupana AeiiHOCT — NPOM3BOJACTBO HA EAEKTPUYECKA €HEPrHs M MpPOH3BOICTBO,
TNPEHOC | pasiipeieieHHe Ha TOMTHHHA eHeprus;
» Heperynupana aefHocT — ycityra Oan0Bo pa3npeeiieHHe Ha TOIUIHHAA EHEpPrus H APYrH.

Teau onmepatuBHM cerMeHTH ce HabmOAABaT OT peryAaTopHHs opraH M pPBKOBOACTBOTO Ha
HpyxecTBOTO, M C& B3eMaT CTpaTerHyecki peleHHs Ha 6a3aTa Ha KOPUIMPAHHTE ONEpPaTHBHMU
pe3yATaTH Ha CErMEHTHTE.

B nonbnHeHHe mno-MajikM ONEpaTHBHH CEerMEHTH, KOMTO HE MPEMMHABAT KONHYECTBEHHTE
nparobe, ca 00eAUHEHH MO-I0NY B cerMeHT . JIpyru”, 4uaTo AeiHOCT M OCHOBEH W3TOYHHK Ha
NPHXORH Ca JIHXBH 110 MPOCPOYEHH B3eMaHHs, Bb3HArpaXKAeHHs Ha cOGCTBEHH aZBOKATH, HaeMH
Ha aKTUBH H IPYTH NEHHOCTH NPAKO CBbP3aHH C OCHOBHATA peryjiHpaHara JeiHoCT.

WudopmaunsTa 3a oTaeIHHTE CerMeHTH MOXe Aa OhJie aHANM3HPAaHa 32 NPEACTABEHHTE OTYETHH
TIEPHOIM, KaKTO CIeABa:
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[Ipuxonu ort:

- BLHIUHH KJIHEHTH

- APYTH CerMeHTH
IIpnxoan Ha cermenTa
Pa3sxoau 3a matepuanu
Pazxonm 3a BLHIIEH yenyru
Pa3zxonu 3a nepconan
AMopTH3auus Ha
He()MHAHCOBH aKTHBH
Obe3nenka Ha HeUHAHCOBH
aKTHBH

Jpyru pazxoau
OnepaTuBua
neuanba/(zaryba) na
cerMenTa

AKTHBH Ha CermMeHTa
IIacusn na cernrenTa

[Npuxonau ot:

- BbHUIHH KJIMEHTH

- IpYTH CErMEeHTH
IIpuxoan na cermenTa
Pasxoau 3a MatepHanu
Pazxonu 3a BBHIUHM yCAYTH
Pasxonn 3a nepconan
AMopTH3aiusa Ha
He(HHAHCOBY aKTUBH
Obe3ueHka Ha HedUHAHCOBH
aKTHBH

Hpyrn pasxoau

monaogpukauus
copua EAL

Tonnuna 8 maon dom!

Peryanpana nefinocr

wTonnopnxanus Codpuna” EAJL
(DHHAHCOB OTHET
31 nexemepu 2018 r.

Heperynnpana geiinocr

Tonaunua Enextpu- Yeayra HApyrn O6wo
eHeprus Yyecka ANSI0BO
eHeprus paznpeae-
JieHne
2018 2018 2018 2018 2018
‘000 aB. ‘000 a.. ‘000 JB. ‘000 as. ‘000 nB.
310853 101 709 8 746 14 264 435572
310 853 101 709 8 746 14 264 435572
(257 671) (44 894) (131) (23) (302 719)
(16 427) (777) (8 176) 263 (25117)
(48 577) (4 335) (348) (1371) (54 631)
(27 643) (2113) (1) (108) (29 865)
- - - 34354 34 354
(40 019) (4 688) 3) (34 216) (78 926)
(79 484) 44 902 87 13 163 (21 332)
967 469 80 259 4 594 40 504 1092 826
760 270 63 728 15432 23299 862 729
Peryaupana aeiinocr Heperyanpauna aeiinocr
Tonauuua Enektpn- Yenyra JApyru Obwo
eHeprua yecka AfSI0BO
eHepras pasnpege-
JieHHe
2017 2017 2017 2017 2017
‘000 nB. ‘000 ne. ‘000 as. ‘000 ns. ‘000 nB.
276 935 80 055 8442 15 007 380439
276 935 80 055 8442 15 007 380 439
(222 039) (31337) (172) (33) (253 581)
(14 731) (541) (7 857) 330 (22 799)
(45 901) (2 835) (307) (1 801) (50 844)
(29 490) (1 598) (N (50) (31139)
- - - (12 925) (12 925)
(14 581) (1174) 3) (29 655) (45413)
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OnepaTuBHa
nevdanba/(zaryba) na
cerMeHTa (49 807) 42 570 102 (29 127) (36 262)
AKTHBH Ha CerMeHTA 850 192 47 575 5044 6 614 909 425
IlacuBu na cermMenTa 704 513 37 000 8 267 10 605 760 385

Obwmata cyma Ha nmpuXoAHTe, onepaTHBHata NeyanGa/(3ary6a) W aKTHBHTE Ha OTHENHHTE
CErMEHTH ca PaBHEHH CHC CHLOTBETHHTE MO3HLUMH B (MHHAHCOBHA oTyeT Ha J[PY’KECTBOTO, KAKTO

crnespa:
2018 2017
‘000 ns. ‘000 ns.
Ipuxoan
OO6Le NpHXOAH HA CErMEHTH 435572 380439
Ipuxoau oT HHBECTHLUHOHHH HMOTH 306 100
Kanuratanusupanu pasxonu 469 861
436 347 380 539
2018 2017
‘000 nB. ‘00 aB.
Meyanda wan 3aryda
OnepatusHa neuanba/(3ary6a) Ha cermeHTHTE (21 332) (36 262)
ITpuxoau OT HHBECTHLIHOHHH HMOTH 306 100
Pa3xonu 3a NEHCHOHHH Bb3HArPaXAEHUS (349) (327)
Kanutanusupanu pasxonu 3a npugobusane Ha akTHBH 469 861
Onepatusna 3ary6a na JlpyxectsoTo (20 906) (35 628)
®uHaHCcOBH pa3xonH (222) (202)
MuHAHCOBH NPHXOAH 1 1
3ary0a na JIpyxecTBoTo npean aHbu (21127) (35 829)

Axo JlpyecTBOTO pasnpesens pasxoAuTe 33 aHbUH/IPUXOANTE OT JAHBIM M0 CETMEHTH, MOKE
na Oboe npenctaBeHo  paBHeHMe Ha  nevanGata/(3ary6ata) Ha  cerMeHTHTE C
neyanbara/(zarybara) na JlpyxecTBoTO cien AaHbLH.

2018 2017
‘000 JB. ‘000 ne.

AxTHBH
OO01110 aKTHBH Ha cerMeHTHTE 0€3 HHBECTHIITHOHHH HMOTH 1091 010 907 519
HHBeCTHIHOHHH HMOTH 1816 1 906
AxTnsu Ha JIpyxkecTBOTO 1092 826 909 425

I'Ipes NpeEACTaBEHHTE OTYCTHH MEPHOAH HEpa3npeaesieHHTe ONepaTHBHH NMPpHXOAH H pa3xolH cc
ChCTOAT [NMABHO OT pa3sXOJUTE 3a NEHCHOHHH Bb3HaArpamIcHHUs H NIPHXOIHTE, pa3XOoOHTE H
neyanburte or NpoMEHH B CNIpaBCOIHBATA CTOHHOCT Ha HHBECTHLIHOHHH HMOTH.
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HpHXOIlHTC Ha ,[[py}lcecmom Mmorart aa Owbpat AHATH3IHPaHH 3a BCEKH OCHOBEH BHJH IpPOAYKT H

ycnyra KakTo cjejBa:

[Tponax6u Ha TonNHHHA eHeprus

[Ipoaax6u Ha enekTpuyecka eHeprus
Ilpuxoan ot npoaax6u Ha eHeprus
INpuxonu ot msnoBo pasnpeneneHle
IIprxoan oT NPUCHACHH IOPHCKOHCYNTAHTCKH
Bb3HAarpaxaeHHs

Haemu

Jpyru yenyru

IIpuxoan o1 yeayru

[lprxoau ot MUXBH N0 MPOCPOYEHH BIEMaHHS
Kanurannsnpann pasxoau 3a npuaoGHBaHe Ha aKTHBH
O6meo npuxoan na JipyecTBoTo

6 Edexr oT npomMaHa Ha CUETOBOAHATA MOIHTHKA

2018 2017
‘000 nB. ‘000 as.
310 853 276 935
101 709 80 055
412 562 356 990

8 746 8442

1676 2341

889 872

4 346 4384
15 657 16 039
7 659 7510
469 861
436 347 381 400

Kakto e onosecteno B noschenue 3.1, MCDO 9 e npunomen Ges npeusuHcnsBane Ha
cpaBHuTenHata uadopmauns. IlpexnacHdukalMuTe M KOPEKUHHTE, MPOM3THHALIH OT TE3H
NPOMEHH B CYETOBOAHATA MOJHTHKA Ha J[pyXecTBOTO, He C€ OTpa3iBaT B OTYeTa 3a
(uuancosoto cuerosume kbM 31 nexemBpu 2017 r., a ce NpH3HABAT B OTHETa 3a ¢hHHAHCOBOTO

CBhCTOAHME KBM | sinyapu 2018 r.

Cnenpaluara Tabmuia nokasea KOPEKUHHTE, MPU3HATH 34 BCAKA OTIENIHA [MO3HLIHA.

Ot4er 3a dpuHaHCOBOTO cheTOAHNE KBM 31 aexemspu 2017 r,

31 nekemspn 01 sanyapn
2017 MC®0O 9 MC®O 15 2018
*000 aB. 000 nB. 000 .. 000 as.

AKTHBH
Hertexymu akTusn
HMoTH, MalIHHK H CHOPBIKEHHS 478 427 - - 478 427
Hemarepuanuu aktusu 1191 - - 1191
HuBecTHUHOHHH UMOTH 1 906 - - 1906
Herekyum ¢puHaHCOBH aKTHBH 665 - - 665
Hpyru HeTekymM B3eMaHus - - - -
O0mo HeTeKymH aKTHBH 482 189 - - 482 189
TeKkyuIH aKTHBH
Marepuannu 3anacu 27 815 - - 27 815
Teproecks u npyru B3emanns 395 868 (220 405) (12911) 162 552
ITapu 1 napuyHu eKBHBaJIEHTH 3 553 - - 3 553
O06mo TeKymn akTHBH 427 236 (220 405) (12 911) 193 920
O0mo akTHBH 909 425 (220 405) (12 911) 676 109
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. CobcTBeH Kanuran it nacHBH
AKIIHOHEPEH KaluTal
3aKkoHOBH pe3epsH
Ilpeouenbuen pezeps na
He()HHAHCOBH aKTHBH
Hpyru pezepsn
Hatpynauu 3aryou
O6umo xanuTan
IMacueu
HeTtexymmu nacusu
Jenrocpouna uact Ha 3aemu
Teproecku u apyru
3a0bMKEHHS
IlencuonHu u apyru
3a/IBJDKEHAA KbM NIepcoHana
Be3sp3mesnuu cpencrsa,
NpeOCTABEHH [0 NIPOrpaMu
OtcpoyeHn gaHbYHH DACHBU
O06mo HeTekymu nacusn
Texyniu nacupu
Texyiua yacT Ha 3aeMH
Twproeekn u apyru
3afbIKEHHA
3aaBKEHHA KBM NEPCoHana u
OCHTYPHTENHH HHCTHTYLHH
JaHbYHH 3aXbMKEHNS
be3sp3mMesauu cpencrsea,
NpeJoCcTaBeHH MO NPOrpamMu
Obmo Tekyui nacueu
O610 nacupn
Obumo kanutan 1 nacuen

» Tomnonkauus Copun” EAJL
MHHAHCOB OTYHeT

31 gexemBpu 2018 r.
31 nexemBpu 01 auyapn
2017 MC®0 9 MCDO 15 2018
000 nB.. 000 as. 000 sB. '000 aB.
107 649 - - 107 649
10 765 - - 10765
383 657 - - 383 657
1078 - - 1078
(354 109) (220 405) (591) (575 105)
149 040 (220 405) (591) (71 956)
6288 - - 6 288
500 465 - - 500 465
4949 - - 4 949
57 031 - - 57031
21 381 - - 21 381
590 114 - - 590114
4 244 - - 4244
155 305 - (12 320) 142 985
3936 - - 3936
2 965 - - 2 965
3 821 - - 3 821
170 271 - (12 320) 157 951
760 385 - - 748 065
909 425 (220 405) (12911) 676 109

Obwmst edexr BLpXy HaTpymaHata 3aryba Ha JlpykecTBOTO

Npe€acTaBeH, KaKTo cleqRra:

Kpaiino canno xkbm 31 aexemepn 2017 r.
Kopexunn or npunaranere na MC®0 9:
YBenuuenue Ha 3ary6ara oT ofe3lerka Ha ThProBCKATE H ApyrH
B3EMaHUs B PE3YNTAT Ha NPOMSAHA Ha CYETOBOAHATA MOJIMTHKA

KeM | sHyapu 2018 r. e

Harpynana

3aryba
000 aB.

(354 109)

(220 405)

(220 405)
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monaodukayus wlonaopukauus Copua” EAH
cofua EAL MIHAHCOB OTYET

fonnuna s maon dom! 31 AeKCMBDH 2018 r.

Kopexkuun or npuiaranero na MC®O 15:

Kopexnus 3a npelocTaBeHH OTCTBIIKH (591)
(591)
Hauanno canpo xvm 1 smyapu 2018 r. - MCPO 9/MCDO 15 (575 105)

7 HmoTi, MAIIHHH I CHOPBLIKCHIS

HMoTuTe, MallMHUTE U CHOPBIKEHHATa Ha J[PYKeCTBOTO BKIIOYBAT 3€MH, CIPAH, MAIUIHHU H
CHOPBIKEHHS, TPAHCMOPTHH CPEACTBA, MATe€pHalii 3a MHBECTHLHOHHATA NpOrpaMa W JApYyTH.
Banancosata cToifHocT MOoXe Ja 6bfe aHANH3HpaHa, KAKTO CIIEBA;

3ema Crpaan Mammun Tpancno- Jpyrn  Pasxoam Marepnann Odmo
ChOphbiKe- PTHH 32 34 MHBeCTIl-
HHUAL cCpeacTBa npugo- LHOHHA
GupaHen  mporpama
npeaoc-
TABeHN
aBaHCH
B xunaou nesa
BpyTiia 6anancoBa croiiHocT
Canpo ua 1 nuyapu 2018 ., 20700 32 468 540 669 8669 8114 35100 8 808 654 528
[Mpunobutn akTHEN - - - - - 28 366 6702 35068
Ortnucanu akTHBH - - (3 569) - {3 569)
BwTpeuttn TpaHcdepn 84 - 17 546 106 2136 (19872) - -
BracraHoseHa oGe3uenka - - 1446 - - - - 1 446
Ipeouenka Ha axTHBY 156 609 16 819 174 150 4100 6386 - - 358 064
Otnucana aMopTH3AUHSA NpeaH
HpeoueHKa Ha aKTHBH - (5375 (186976) {4641) (6091) - - (203 083)
Canno kbm 31 gexemBpn
2018 r. 177393 43912 543 266 8234 10545 43593 15510 842 454
AnmopTi3anm
Canpo na 1 suyapn 2018 r. - (4124) (162 290) (3925) (5761) - - (176 101)
Hauncnena amopTH3aus - (1298) (26 214) {(716) {838) - - (29 066)
Ortnucana amoprusauis - - 1333 - - - - 1333
Ornucana amopTH3aLmsa npeai
NpecteHKa Ha akTHBH - 5375 186 976 4 641 6 091] - - 203 083
Canpo kbm 31 aexeMBpi
2018 . - 47) (195) - (508) - - (751)
Bagancosa crofinoct
Banancosa cteitnoct ma 1
suyapn 2018 r. 20700 28 343 378379 4744 2353 35100 8 808 478 427
BaaaucoBa croiinoct kbm 31
ndexemppn 2018 r. 177393 43 865 543 071 8234 10037 43593 15510 841 703
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m monAodUKaLus » Tonaopuxauusn Copuna” EAJL

codun EAA (PuHaHCcoOB oTHET
Tonnuwa 8 maos dom! 31 AeKeMBpH 218 r.
3emsa Crpaan Maummn Tpanemo- Hdpyrs  Pasxoan Mavepnans Ob6mo
cLOpLIKe- pTHH ia 34 IHBECTH-
HIIA cpeacTBa npnao- LIIIOHHA
OuBaHe n  nporpama
npefocTa-
BEHI
aABaHCH
B xuaaou nesa
BpyTua Ganancosa croiinoct
Canno ua 1 anyapn 2017 r. 20955 33970 524 017 8244 7806 23117 10101 628210
MpiaobuTh aktiBH - - - - - 34079 - 34079
OTniicann akTHBH (266) (137) (2782) (8) (385) - - (3 578)
Brrpewsn Tpancepn 11 - 20 880 433 693 (22017) - -
Burpewnn Tpascdepn kbm
JApYrH aKTHBH - (1365) - - - {79) {1293) (2737

Cauno kbMm 31 nekemBpn

20700 32 468 542 115 8669 8114 35100 8808 655974
AMopTiaunn
Canpo na 1 smyapn 2017 r, - (2875) (135789) (3277) (5456) - - (147 397)
AmopTHaauus - (1316) (28 010) (656) (691) - - (30673)
OTriicaHit aKTHBH - 66 1509 8 386 - - 1 969

Canpo kuM 31 nexemepn

- (4125) (162 290) (3925) (5761) -

(176 101)

Banancosa croiinoct

Banancoea crofinocer a1
sityapu 2017 r, 20955 31095 388 228 4 966 2352 23 116 10 101 480 813

Banancoba crofinoer kom 31
nexemspi 2017 r, npean

obelnenKa 20700 28 343 379 825 4744 2353 35100 8808 479873
0Oobec3ucHka - - (1 446) - - - - (1 446)
BaaancoBa croiinoct Kbm 31

Aexemepn 2017 r. 20700 28343 378379 4 744 2353 35100 8808 478427

3a axtiBuTe OT ViMOTH, MalMHE B cbhopbxeHus, IpyXecTBOTO € MpHENo KaTo MOZeN! 3a
nocnejpana olleHKa ,,MoAes Ha npeolieHeHa cToiHocT” mo MCC 16.

Beuuku pasxozii 3a aMOpTH3aLMA Ca BKJIOYEHH B OTYETA 3a NeyanbuTe HiN 3aryGuTe B APyrus
BceoOXBaTeH N0XOA Ha pen ,,Pasxoau 3a amopTH3auma”,

AxTuBHTE OT VIMOTH, MAIIMHK H CBOPBXEHMs Ha JIpyecTBOTO ca NpeoLEHEHH KeM 31
AekemBpH 2018 r. oT He3zaBucHM ouenuTen. OlEHKaTa Ha aKTUBUTE OT IpymaTa € HampaBeHa
HHIMBHAYAJIHO MO AKTHBH M €A H3YMCJIEHH CIpaBe/UTHBH Ma3apHH CTOMHOCTH MO METoAa Ha
aMOpTH3HpaHaTa Bb3CTAHOBMMA CTOHHOCT. 3a HHGOpPMAalUHA OTHOCHO ONpEAENAHETO Ha
ClipaBeIIHBaTa CTOHHOCT Ha aKTHBHTE BHXKTE NOjgcHEeHHeE 36.2.

Ipeouenenute croitHocT Ha MIMOTH, MalIMHK W CHOPBLXKeHHS HA JIPyXeCTBOTO BKIIOYBAT HOB
NpeoLEHBYEH PE3EPB NMpeau AaHbUH B pasMep Ha 358 064 xun. jnesa, KOiTO He MOMNEXH Ha
paznpenenenne oT COOCTBEHHUNTE Ha KaHTaNa H KOHTO € NPH3HAaT B APYT BeeoHXBaTeH AOXOL.

Benukn pa3xonu 3a aMopTi3anus ca BKJIHOYEHH B OTYETA 3a NeyanOuTe MM 3ary0uTe n fipyrus
BceoOXBaTeH foXoA Ha pel ,,Pazxoau 3a aMmopTusauus™.
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monracdiukauua
cous EAQ

Tonnuna 8 maor daml

8 Hemarepnanuu akrusn

wloniaopuranus Copusn” EAJ
PdunaHcoB 0THET
31 pexemBpn 2018 .

Hemarepnanuu aktuen Ha JIpyKeCTBOTO BK/IOYBAT MPOTPaMHH TPOAYKTH H JIHLEH3IHM.
BanancoBHTe CTOHHOCTH 3a NMpeACTaBEHHTE OTYETHH MEPHOAH MOTaAT Aa 6BAAT aHANM3HPAHH,

KaKTO clieaBa.

BpyTtna 6anancosa croiinocT
Canpo ua 01 suyapn 2018 r.
[Tpunobutu aktHRH

OTtnucaHH aKTHBH

Brurpemnu tpancdepu

Caapo xbM 31 pexemBpu 2018 r.

AmopTH3anuu

Canpo na 01 smyapn 2018 r.
AMopTH3auHs

OtnucaHy akTHBH

Cango kpm 31 nexemepu 2018 r.

BanancoBa croiinoct
Canpo na 01 anyapu 2018 r.
Caapo kM 31 gexemBpn 2018 1.

bpyTHa dasnaHcoBa cTofiHOCT
Caapo na 1 smyapu 2017 r.
ITpunobutu akTHBH

OTnucaHH aKTHBH

Brurpenrnu tpancdepu

Canapo kM 31 nekemspn 2017 1.

AMmopTHIanuN

Canpo na 1 sauyapn 2017 r.
AMopTH3aLHA

OTnHcaHN akTHBH

Canpgo kbM 31 gexemspu 2017 .,

BanancoBa croiiHocT
banatcoBa cToiinocT nHa

1 anyapu 2017 r.
BanancoBa cToiinOCT KbM
31 nexemBpu 2017 r.

IMporpamun  Jlnnensun Pazxoam 3a O6mo
NPOAYKTH npugobnBane

000 aB. 000 as. 000 ae. 000 ns..

3304 272 - 3576

- - 3991 3 991

(7) - - (7

107 - (107) =

3404 272 3 884 7 560

(2 251) (133) - (2 384)

(672) 37 - (709)

8 - - 8

(2 915) (170) - (3 089)

1052 139 - 1191

487 102 3 884 4474
Nporpamun  JlnueH3un Paixoau 3a Obmo

APOAYKTH npuaodnBane

000 as. 000 nB. 000 aB. 000 nm.
2516 224 - 2740
. 5 845 845
: © - ©)
788 57 (845) -
3304 272 - 3576
(1819) (133) - (1 952)
(433) ) - (442)
1 9 - 10
(2 251) (133) - (2 384)
697 91 - 788
1052 139 - 1191
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monAoPukanus sTomnopuxannn Codusn” EAJL
m coun EAQ MOHHAHCOB OTYET

Tonnuna  meos dom! 31 nexemspn 2018 r.

B HemaTepHaniHHTE aKTHBH Ca BKJIIOYEHH clegHuTe nuuneH3ud: Ne J1-031-02/15.11.2000 r. 3a
IlpousBoncteo Ha TomnuHHHa eHeprus; Ne JI-032-03/15.11.2000 r. 3a Ilpoussoactso Ha
eJIeKTpHYECKa H TonnMHHA eHeprus; Ne JI-033-05/15.11.2000 r. 3a IlpeHoc Ha TOIUIHHHA
eneprus; Ne MUJ1-033-05/23.04.2007 r. 3a [IpeHoc Ha TONNHHHA €HEPrHA.

Benyku pasxoau 3a aMopTH3alHA ca BKIIOYEHH B OTYETa 3a NeyanOuTe WK 3arybuTe H Apyrus
BceoOXBaTeH NOXOX Ha pell ,,Pa3xonu 3a amopTH3auun’.

9 MHMuBecTHUHOHHH HMOTH

HuBectuinonHuTe HMOTH Ha JlpyKecTBOTO BKJIIOYBAT crpaii, KOUTO ce Hamupar B rp. Codns n
rp. AXTOMNON, KOHTO ceé ABLPMKAT ¢ LeN ojly4yaBaHe Ha NMPUXOAM OT HaeM WM 3a yBeAHUaBaHe
CTOIHOCTTa HA KanHTana.

Mogen Ha ueHata Ha npuaoGuBane

l'IpomeHHTe B OalaHCOBHTE CTOHHOCTH HAa MHBECTHLHOHHHTE HMOTH, NPEACTABEHH B OTYETA 3a
q}HHaHCOBOTO ChCTOAHHE, MOI'aT da 6naar 06061116!1“, KaKTO CneaBa.

‘000 ae.
BpyTtha 6anancoBa cToitHOCT
Canpo na 01 auyapn 2018 r. 2339
Canpoe kM 31 gexemspu 2018 r. 2339
AMopTH3aUHH
Caapno va 01 suyapu 2018 r. (432)
AMopTH3auuA (90)
Canno kbm 31 aexemepn 2018 r. (522)
Banancosa croiinocr
Cango va 01 anyapn 2018 r. 1906
Canpo kvM 31 gexemspu 2018 1. 1816

‘000 aB.

BpyTHa GanancoBa cToiinocr
Cango na 1 anyapun 2017 r. 974
BwTpemnn tpacdepu or UIMoTH, MallliHN H CHOPBIKEHHS 1365
Canpo xbM 31 gekemspus 2017 r. 2339
AMopTH3aHI
Canpo na 1 anyapn 2017 r. 357)
AMopTH3aLHA (76)
Caapo kM 31 gexemspn 2017 1. (433)
Banaucosa cToiiHocT
Canpo na 1 anyapu 2017 r. 617
Canao kM 31 gexemspn 2017 r. 1 906

HupecTHIIHOHHHTE HMOTH Ca OTAABAHH IO HAEM 110 OOroBOPH 3a ONCpaTHBEH JIM3HHT,

[Mpuxonute ot Haemu 2a 2018 r., ppamu3awy Ha 306 xun. aepa. (2017 r.: 100 xun. nesa), ca
BKJIIOYEHH B oT4era 3a nevandute unu 3arybute M apyrus BceoOxBaTeH moxoj Ha pen ,Jlpyru
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munno¢ukauu” ,,TOl'lJ'lOd)HKallllSl CO[I)““” EAIl
coduAa EAL (MIHHAHCOB OTYET
31 aexemspu 2018 r.

O

npuxonu”. He ca npusnasanu ycrnoBHH HaemH. [Ipekute omepaTHBHH pa3xoiu B pasMep Ha 91
XHIL JIEBa ca OTYETEHH Ha pen ,.JIpyru pasxoau™ (2017 r.: 28 xun. nesa).

Tonauwa s meor dom!

10 Herexymu ¢pHHAHCOBH aKTHBH

Hetexymmure ¢uHaHCOBH aKTHBH NPEeACTABEHH B OT4eTa 3a (PHHAHCOBOTO CHCTOAHHE ca
HHBECTHLHH B CNeAHATE NpeNpHATHA:

% yuacrtue 2018 2017

‘000 nB. ‘000 ns.

3AJ] O3K 3actpaxoBane AJ[ 9.324% 659 659

O6umuncka 6anka AJ{ 0.014% 6 6

Obmo 665 665
11 Jdpyru HeTeKymH B3eMaHHsA

2018 2017

000 . 000 nB.

Brnokupasu napuunu cpeacrea B KTB AL 90 426 90 426

Obe3uenka Ha Gnokupanu napuynu cpeactsa B KTB AJ] (90 426) (90 426)

Oowo

Ha 20 1ouu 2014 r. bearapcka #HapopHa OaHka npeanpHe HeHCTBHS 3a IOCTABAHETO MOA
creuyaner Hagsop Ha ,KopnoparusHa Thproscka 6anka” AJl (KT AIl). Ha 6 noemspu 2014 r.
BHB otHe snuiensa it 3a u3sbpiIrane Ha OaHKoBa AeifHOCT M B3e pellieHHe Aa ObAe nolaseHo
HCKaHe 0 KOMIIETEHTHHA CBJ 32 OTKpHBAHE HA NMPOU3BOACTRBO N0 HechetTosTentocT Ha KTh Al

KoM 31 nexemppu 2018 r. npuTexaBanuTe pasniamareaHy cMetku Ha Jlpyxectsoto B KTB AJ]
ca B pasmep Ha 90 426 xun. nB. HaMa HenocpeAcTBeHa 3annaxa ot GJlokHpaHe Ha AeifHOCTTa Ha
JpyxecTBOTO, HHTO 3a H3NBJIHCHHE Ha TeKyUMTe (PMHAHCOBH 3aABLIDKEHHS KbM MAPTHLOPH H
KOHTpPareHTH.

2018 2017
‘000 nB. ‘000 aB.

Ilpexknacudukauus B ,,bnoknparu napuunu cpencrea B KTh
AJl* B mpeaxoaHH roAlHH 90 426 90 426
[TocTennenus - -
Ob6e3ueHKa HaTpyna#Ha B NPeX0AHH NEPHOIH (90 426) (90 426)

Brokupanu napntun cpeacrsa B KTB AJl kbm 31
AeKeMBPH, HETHO OT 00e3LeHKAa -

12 Marepnaauu 3anacu

Ma"repua.nume 3anacH, [pH3HATH B OTYETA 3a (anchoaoro CBCTOAHHE, MOrar na O6baar
aHaAJIH3INPpAaHH, KAKTO CIcABa:
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O

monAodukayus »Tonnodpuxaus Copua” EAJL

codus EAQ MHHAHCOB 0THET

Tortnuna @ maon dom! 31 ACKeMBpH 2018 r.
2018 2017
000 ne. 000 ns.
l'opuBa 1 cMa304HE MaTepHanu 13 025 13 007
OcHoBHH MaTepuanu 14 874 14 545
Martepuany oT HETEKYIIH aKTHBH 425 425
OGe3ueHKa Ha MaTepHaIM OT HETEKYIIH aKTHBH (425) (425)
Hpyru marepuanu 248 263
Obmo 28 147 27 815

Marepuangu 3anacu xsm 31 nexemspu 2018 r. u 31 nekemspu 2017 r. He ca [pEJOCTARAHH KaTo

obe3neyeHne HA 3aIbHKEHHS,

13 Twproeekn n Apyru BieManns

T'bproacxn're H IOpYrH B3CMaHHA, MpH3HATH B OTHYETA 3a (l)HH&HCOBOTO CBECTOAHHE, MOTar na

onaar AHaIH3HpaHH, KaKTo clegBa:

2018 2017

000 ns. *000 as.

Twproecku B3emauus, 6pyTHO 284 136 278 136
O6e3uenka Ha THProBCKH B3eMaHHA (115 466) (90 639)
Teproseku BleManns 168 670 187 497
CobaebHu ¥ NpHCHAEHH B3eMaHHsl, OPYTHO 282 001 298 183
Obe3uenka Ha cbaeOHH H MPHCHAEHH (240 595) (95 103)
Cobaefun 1 npuceaeHs B3eMaHus 41 406 203 080
[IpeannaTenn pa3xoau u NpefloCTaBEHH aBaHCH 2768 4 879
Jpyru B3eManus, 6pyTHO 492 502
ObesuerHka Ha ApYTH BIeMaHuA (90) (90)
JApyru B3emaHus 3170 5291
ToproBexn u apyru B3emanns 213 247 395 868

Benuxu B3emanus ca xpatkocpounn. Hernata 6anancopa CTONHHOCT Ha ThPrOBCKMTE H IOpYrH
B3CMaHHA C€ IIPHEMA 33 pasyMHa NpUOIH3HTENHA OLEHKa Ha CIIpaBeUtMBATa HM CTOHHOCT.

Beuuke ThproBeku M ApyrH B3eMaHus Ha J[pyiKeCTBOTO ca NperneqaHH OTHOCHO MHAMKALMH 33

obe3lleHKa.

13.1 Twprosekn B3emanns

2018 2017

000 as. 000 aB.

Twproscku B3emanus, riapHuNa 244 931 253213
Twproeckn B3eManus, HAYHCAEHA IMXBA 39205 24 923
O6mo ThproeexkH B3eMaHHA 284 136 278 136
Obe3ueHKa Ha THPrOBCKH B3EMaHHs (115 466) (90 639)
Tobproeekn B3emanns cjen ofe3uenKa 168 670 187 497
CobnebHH 1 NpHCBHJCHH B3eMaHHA 282 001 298 183
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m monAoGukauus wTomnoduxauua Copus™ EAJ

codun EAf MDHHAHCOB O0TUYET

Tonnuna ¢ maos domt 31 aexemspu 2018 r.
2018 2017
000 ne. 000 aB.
Obe3uenka Ha cbAEOHH ¥ NPHCBAEHH (240 595) (95 103)
Cbacbnn H nIpHCLACHN B3eMAHNS Cefl 06ezlenKa 41 406 203 080
O0mo B3eManus, HETHO 210 076 390 577

Twproeckute B3eMaHHs, BKIIOYHTENHO HEYCTONKH MO BHAOBE B3EMaHHs, MPH3HATH B OTYETA 3a
(uHancoBoTo cherosinue KeM 31 nekemepu 2018 r. u 31 mexemspu 2017 r., Morar za Guaar
aHaMH3MpPaHH, KaKTo clleipa:

2018 2017

000 aB. 000 as.
BuTOBH KIHEHTH — TONJIHHHA EHEeprus 192 362 194 081
CronaHCKH KIIHEHTH — TOIUTHHHA EHEprus 50 284 50267
B3emanus 3a HepasnpezeneHa TOIIMHEA eHEPTHs 18 792 6 607
O6wmo B3emManns oT NpoaakGa Ha TONAHHHA eHEPras 261438 250 955
{dona CHrypHoCT Ha eNeKTpoeHepruiiHaTa CHCTeMa —
npoaaxba Ha enekTpoeHeprist 8019 -
I'pann Enepmxu Muctpubiowss EOOJI - npogax6a na
eNeKTPOCHEprus 7877 -
Hauuonanna enextpuyecka komnanus EAJ] — npogax6a
Ha efeKTpoeHeprus 1 655 18 641
YE3 Enextpo Buarapus AJl - npozax6a Ha
EAEeKTpOeHepPrus 56 450
Enextpoeneprues cucremen oneparop EAJI — nponax6a
Ha eNeKTpoeHeprus 27 -
O6mo p3emanns oT mpoAk6a Ha eNeKTpoeHeprus 17 634 19 091
Toproscky BiemaHus OT KNHEHTH YCyra JS10B0
pasnpeaeneHue 4 495 4 899
TuproBeky B3eMaHHS OT KIHEHTH 32 APYTH YCIYTH 569 3191
O6uo ThproBexkn B3eMAHHSA 284 136 278136
OGe3lieHKa Ha TEProBCKH B3EMaHHs (115 466) (90 639)
Tuproeckn B3emannn caen obesnenka 168 670 187 497
CbaebHu U npuchIEHH B3eMaHHA 282 001 298 183
Obe3uenka Ha cbAeOHH H IPHCHAEHH (240 595) (95 103)
Crnaebun H npucHACHH B3EMAHNA ciea o0e3uenxa 41 406 203 080
O6mo B3eManus, HeTHO 210076 390 577

13.2 Obesuenka Ha THProBCKH 1 APYrH B3eMAanus

WamenenneTo B obesnienkara Ha ThProBCKHTE H APYTH B3eMaHHA Moxe fa Gbjie MpeAcTaBeHo no
CHEIHHUA HAYHH:
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m monAodukauus wTonnodpukamus Codua” EAJL

codus EAL DuHancoB oTYET

Tonnuna & maos dom| 31 .L‘leKeMBpll 2018 T.
O6mo
ofe3ueHKa Ha
B3eMaHHATA
000 ns.
Cango xsM 31 gexemspn 2017 r. (185 832)
Edekt ot npomana Ha cueToBOAHATA MONHTHKA H Npuiarane Ha MCHO 9 (220 405)
Canpo xbm 01 anyapu 2018 r. (406 237)
Ornucanu oGe3ueHxn 15732
3ary0a ot obe3leHKa H Bh3CTAHOBABAHE Ha 3aryba oT obe3tieHKa, HeTHO 34354
Canpno xbm 31 pexemppu 2018 r. (356 151)

14 Tlapn u mapu4Hn eKBHBAaJIEHTH

I'Iapﬂ"re H NAapHYHHUTE CKBHBAIICHTH BKAIOYBAT CIECOHHUTE ENeMEHTH:

2018 2017
000 ae. 000 ne.

ITapuynu cpencrsa B 6anku U B 6poii B:
- Obnrapcku neea 2764 3544
- B YyXKIecTpaHHa BanyTa 10 9
2774 3553

ApyxecTBoTo HAMa GlOKHpPaHH MapH U NapHYHH EKBUBAJICHTH.

HPpyKecTBOTO € H3BBPIUMIOC OLEHKA HAa OYAKBAHHUTE KPEAHTHH 3ary6H BbpXy NApHYHH CPeacTBa
¥ napH4HH eKBHBaleHTH. OueHenata cToHHOCT € no-Hucka oT 0.3% ot GpyTthara cToiiHOCT Ha
MapHYHHTE CPeACTBa, NCNO3HPaHH BbB (HHAHCOBU MHCTHTYLHH, NOpAdH KOETO € OfpelescHa
KaToO HECBHILECTBEHA M HE € HAUKCl/ieHa BLB (pMHAHCOBHTe OT4eTH Ha JIpyxecTBoTo.

15 CobcrBen KannTan
15.1 AxkunoHepen KanpTan

Peructpupanust kamutan Ha [pyxecTBoTo ce cheron or 107 648 905 na Gpoii obuKHOBEHH
aKUHH C HOMHHalHa CTOHHOCT B pa3sMep Ha | 7B. 32 akuus. Beuukd akuuu ca ¢ npaso Ha
nony4yaBaHe Ha AUBHAEHT H JHKBHIALMOHEH IAN M NPEACTABAABAT €AMH Inac ot obmworo
cuOpanue Ha akimoHepHTe Ha JpyxkecTsoTo.

31 pexemBpu 31 nexemBpn
2018 2017
Bpoii akuun Bpoit akuun

Bpoii u3naneHyn 1 HaNBJAHO MIATEHH AKUHH:
B nauanoto Ha roguHara 107 648 905 107 648 905
Bpoii u3naneHy 1 HaMBAHO MIATEHH aKIIHH 107 648 905 107 648 905
061w Gpoii akumnm, oropusupann Ha 31 gexemMBpH 107 648 905 107 648 905

EnHonuyeH cobcTBeHuk Ha kanuTana e CTonHyna obmuHa.
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monaodukayus
todun EAL

Tonnauna s meon dom!

O

15.2 Hdpyrn pesepsu

Canao kM 1 anyapu 2018 r.
IIpeoLeHKH Mo 1flaHOBE C
JAedHHUAPaHH 10X0aH

ITpeouenxa Ha He()HHAHCOBH AKTHBH
JaHBK BBPXY 20X0/a, OTHACALL ce A0
KOMIMOHEHTH, KOHUTO ce
peknacu¢uuHpar B neyanbaTa uiau
aarybara

[Ipenacsne npeolieHKa B
HepasnpezeneHa nevyanda

Cango kbm 31 nexemBpu 2018 1.

Canpo kM 1 anyapn 2017 1.
ITpeoneHKH 1o niIaHoBE C
Je(pHHUpaHH HOXOAH

JaHbK BBPXY HOX0AA, OTHACHLL Ce A0
KOMIIOHEHTH, KOHTO ce
pexnacupuuupar B neyanbata uiu
sarybara

IIpenacsiHe npeouetka B
HepalnpezeieHa neyanba

Canpo xbM 31 gekemspu 2017 r.

16 3aemn

»lonaohpnukauna Codpun” EAL
DHHAHCOB 0TYET

3aemMHTe BKAIOYBAT CleqHUTe (PJHHAHCOBH MACHBH:

MC)K,E[YHapOllHa Hanka 3a BB3CTAHOBSIBAHE H Pa3sBHTHE

Obmo dankoBH 3aeMi

Herekyma uyact Ha 6aHKOBH 3aeMH

Mexaynaponua 6aHka 3a Bb3CTAHOBABAHE H pa3sBUTHE

31 nexemspiu 2018 r.
3akoHoBH Tpeouenn- Apyru Obmo
pe3epBH YEeH pe3eps pe3epBH
‘000 aB. ‘000 ne. ‘000 ns. *000 aB.
10 765 383 657 1078 395 500
- - (821) (821)
- 358 064 - 358 064
- (35 806) 82 (35 724)
] (4.078) - __(4078)
10 765 701 837 339 712 941
3axkonoBn Ipeouenn- dpyrn Ob6mo
pe3epBH YEeH pe3eps pe3epBH
‘000 nB. ‘000 as. ‘000 nB. ‘000 nm,
10 765 387903 1957 400 625
- - 977) 977)
- - 98 98
i (4246) - __(4246)
10 765 383 657 1078 395 500
2018 2017
*000 as. 000 ns.
6 288 10 532
6 288 10 532
2018 2017
'000 JaB. 000 as.
2044 6 288
2 044 6 288

O0mo HeTeKya yacT HA 0AHKOBH 3aeMit
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monAodukaLus

m | copus EAQ

Tonnuna 8 maca dom!

Tekyumia yact na 6ankoBH 3aeMu

Mesxaynaposana GaHka 3a BE3CTAHOBABAHE H PA3BHTHE

O6mo Tekyma 4act na 6aHkoBH 3aeMu

» Tomnopuxanua Copusa” EAJ]
DHHAHCOB 0TYeT

31 pexemepu 2018 r.
2018 2017
000 as. 000 nB.
4 244 4244
4244 4 244

MexnyHaponsara 6aHka 3a BH3CTZHOBABAHE H PasBHTHE (MBBP) e oTnycHana HHBECTHIHOHEH
3aeM Ha ,,Tonnoduxauns Copus” EAJl, no cunata Ha 32eMHO cnopasymeHue ot 18 1o 2003 r,,

IIPH CHEAHUTE YCIOBHSL:

I'patucen nepuoa 5 roantu.

Pasmep Ha 3aema 26 000 000 eBpo (ABazeceT U WECT MURHOHA €BPO).
LIBOR nmoc o6uwus cnpea na LIBOR.
Cpok Ha noracsBaHe Ha 3aema 17 roguHH

InawanusTa Ha rIaBHKULA M IMXBa ca Ha 15 108K ¥ 15 JeKeMBPH BCAKA FOAHHA
OxoHuarenno u3nsailate Ha KpeJiuTa € npes Mecew asryct 2020 r.
[apaut no 3aema — Peny6nuxa Brnrapus.

B nonsa Ha gepxasata e yupeneH ocoeH 3anor Ha BieMmauMs Ha JpyecTBOTO B pa3Mep Ha

90 000 xun. nera.

IpomenuTe B 3aaBMmKeHHATa Ha []pyKECTBOTO, MPOM3THYALLM OT thMHaHcoBa aefiHocT, Morat aa

6bAaT KnacHULHPAHH, KAKTO CeaBa;

1 auyapu 2018

INapuunn moroumu:
[Inauanus no saemMute
Hauucnenn nuxsu
ITnawadus Ha TUXBH

Henapuyuau npoMenn:
Ilpexpannpuiupane na 3aeMute
MEXAY ABITOCPOYHA H KPaTKOCPOYHA
YacT

31 pexempn 2018

1 auyapn 2017

Hapuuan norouu;
[Inamanus no saemure
Hauncnenu nuxsu
Inamwanusa Ha THXBH

Avarocpounn  Kpatkocpounun Ob6mo
3aeMH 3aeMH

‘000 as. ‘000 ns. ‘000 ns.

6 288 4244 10 532

- (4244) (4 244)

- 13 13

x (13) (13)

(4244) 4244 -

2 044 4244 6 288

Avarocpounn Kparkocpounn Oo6mo
3aeMH 3aeMn

‘000 ns. ‘000 ns. ‘000 ns.

10 532 4244 14 776

- (4 244) (4 244)

- 27 27

- 27) (27)
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manAodukauus
copus EAR

»Tomnopnrauusa Copusn” EAJ]

®unancos orver

Tonnuna & meon dom! 31 OEKeMBPH 2018 r.
Henapuunun npomenu:
IMpexnacudmunpaxe na saemute
MENAY ABJATOCPOYHA H KPAaTKOCpOYHa
sact (4244 4244 -
31 pexemBpu 2017 6 288 4244 10 532
17 Twproscku B APYIrH 3aaLKEHHS
2018 2017
000 8. 000 .
HeTtexymmn
Hetekyimu Thproscky 3ansmkeHns 500 465 500 465
besesamesnnu cpenctea, npefocTaseHH no nporpamu 55 760 537 031
Herexymu 556 225 557 496
Texymu
Texyiy TBProBeKH 3aABIKEHHS 190 105 130 355
JaHbBuHY 3a0bIKEHHA 2 596 2 965
Apyru sansikenus 37814 24 950
IIpuxonu 3a 6naeiu nepuoay 1 GpuHAHCHpaHHA 32
HETEKYL{H aKTHBH 4024 3 821
Texkymu 234 539 162 091
Twprosexis n Apyru 3agsmkenns 790 764 719 587
17.1 Tepropeku 3aanKeHns
2018 2017
000 as. 000 .
Brarapcku enepruen xonauur EAJ] 602 955 500 465
Bynrapraz EAJT 62 972 112 243
Jpyrs TekyliH ThProOBCKH 3aAbIKEeHHS 24 326 18112
Obmo 690 253 630 820
17.1.1 Herekymu Thpropekn 3agb/oKeHns
2018 2017
000 as. 000 aB.
Brarapcku enepruen xonauur EAJ] 500 465 300 465
Obwmo 500 465 500 465
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m monAojukawuus
codun EAQ

Tonnuwa s macs dom!

17.1.2 Texymsi TbProBcKH 3aabJKeHHs

brunarapcku eHepruen xonauur EAJ]
Bynrapraz EAL]

[Mpoaumexe OO

I'pana Enepmxu HuctpuGiomrsy EOOJT
Moct Enepmxu AJl

[SOPLUS Tavhovezetekgyarto Kft
Codmuiicka Bona AJ]

IapanTcTpoit Komnnexr AJ]

Pexom JI33]]

Koncopunym Montaxu u Ko - Tu Bu bu
Bpynara Bearapus OQOJ1

Koncopuuym JxeHepan eHepro

Texem cupeucuc EQOJ]

SADE S.A. Bulgaria branche

YE3 Paznpenenenne buarapusa AJl
3anbmKeHHs no MOJyvYeHH aBaHCH
ABaHCH OT KJIHEHTH

Hpyru
BCII‘lKO Telcymn prl'OBCKll 3AOBJIAKCHHA

17.2 Janbuun 3aabaKeHHn

Jlausk nobaBeHa cTOHHOCT
Hansk noxoau ¢pHInUecKH nula
Muta ¥ axkiu3d

Hausk BbpXy pasxonure

00110 AaAHBYHH 3AABJKEHHSA

17.3 Apyra 3aabiaxeHHn

3anbKeHHs 33 TApHHKOBH EMHCHH
Heno3utu 3a yyactue B Thpr
®oHz CHrypHOCT Ha eNIeKTpOeHepruiHaTa cucteMa

Borpeiiii yApBKKM Ha nepcoHana

Tlpyru
Obmo apyru 3aabLaKeHHA

wlomtopurauus Codun” EAJL
PuHAHCOB OTYET

31 nexemBpn 2018 r.
2018 2017
000 nB.. 000 as.
102 490 -
62 972 112243
2335 -
1 055 -
633 -
517 -
327 -
289 325
239 -
568 455
99 387
363 363
241 229
318 197
180 160
6 795 6429
3 6
10 364 9561
189 788 130 355
2018 2017
’000 aB. 000 8.
1422 1929
697 578
441 435
36 23
2 596 2 965
2018 2017
000 aB. ’000 as.
34 838 9165
1874 2 340
722 726
136 132
244 12 587
37814 24 950
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monAcukauus w1omnopukanna Copun” EAJL
m coun EAQ (DHHAHCOB OTYET

Tornuna 8 meon dom! 31 ACKEMBpPH 2018 r.

17.4 beapb3Me3qHH cpeaCTBA NPEAOCTABEHH 1O NPOrpaMH

2018 2017
*000 xs. 000 aB.
be3pb3Me3aHH cpencTBa, peAoCcTaBeHH M0 MPOrpaMH 3a
npuao6HBaHe Ha HETEKYIH AKTHBH
KIDS crnopasymenue 3a rpant Ne4/14.08.02 r. 55126 56 166
MHE 673 975
Hauunonanen noseputesneH ekogoHn 38 162
JAOOC - Ilaunus 271 395
HMucrananus va RDF 8 TEL] Codus 2910 2910
Kouncynrantckn ycnyru 748 226
Hpyru 18 18
Obmo 59 784 60 852
Herexyina qacr ot 6e3pb3Me3AHN CPEACTBA, NPENOCTABCHH N0 NPOrPaMH
2018 2017
'000 ns. 000 nB.
KIDS cnopasymesine 3a rpant Ned/14.08.02r. 51 652 52 895
MHE 372 674
Hanmonanen noeepurenex exooHp (86) 38
HAOOC - [Janus 147 271
Hucranauus na RDF B TEL] Codus 2910 2910
KoHcynrasTcku yenyru 748 226
Hpyru 17 17
Obmo 55 760 57 031
Texyma uacT o1 6e38BL3ME3AHN CPEACTBA, IPCAOCTABEHN HO [IPOrpaMu
2018 2017
000 ne, 000 as.
KIDS cropasymenue 3a rpautr Ned4/14.08.02r. 3474 3271
MHE 301 301
Hauwnonanen noseputenen exodonn 124 124
JAOQOC - lanus 124 124
Hpyru 1 1
O6mo 4024 3 821

Be3pbamesuuTe cpencTBa npefocTaBeHy oT ,,MexaynaponeH ¢oun Koanonyit 3a noanomarane
Ha JEHHOCTH 110 H3BEXJAHE OT EKCIUIoATAlMA” Ce MPH3HABAT IBPBOHAYANHO KATO OTCPOYEHH
NpUXCAH N0 ChOpaBe/UIHBA CTOHMHOCT KOraro HMMa CHTYpHOCT, uye e Gbhar mojiydeHH U ye
HpyXecTBOTO W€ H3NBJIHH YCHOBHATA CBBP3aHH ChC CPEACTBATA H CJIe[| TOBA Ce MPU3HABAT B
neqanbu u 3arybu KaTo Apyry NpUXoAH HAa CHCTeMarkyHa 6a3a 3a NoNIe3HHs KHUBOT Ha AKTUBHTE,

C KOHTO Ca CBBP3aHH,
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mo"ﬂo¢ukauuﬂ ,,TOIIJ'IO(I)llKalIllﬂ CO(I)“H” EAII
codusn EAQL DOuHAHCOB OTYET
Tonnuna 8 meos dom! 31 ﬂeKebpr" 2018 F.

O

18 IleHcHOHHN H APYTH 3a4bKEHHA KBM NCPCOHANA

18.1 IleHcHoHHH 1 APYTH HETEKYIIH 3aJbJKEHIA KbM NEPCoHaNa

[leHcHoHHHTE M ApPYrH 3aAb/KEHHS KbM MNEPCOHANA, MPH3HATH B OTYETA 33 (UHAHCOBOTO
CBCTONHHE, CE€ CBCTOAT OT CIIEIHUTE CYMH:

2018 2017
*000 as. 000 ns.
Herexymn:
[1nanoBe ¢ nedunupanu goxond 5474 4 949
HeTtekyun neHCHOHHH H APYTH 3aAbLJKEHHA KbM
nepcoHasa 5474 4 949

HPYFH OBATOCPOYHH 3albJDKCHHA KbM MNCPCOHANA BBEIHHKBAT IMABHO BLB BPB3KA ¢ HATPYNAHH
HEH3MON3BaHH OTIYCKH B KpaA Ha OTHETHHA NEPHON H pas/IHdYHH NMCHCHOHHM NallaHK. Tsii
K4aTO0 HHTO €OHH CHYXXHTEN HAMA NpaBo HA IMO-paHHO MNEHCHOHHpaHE, OcCTaHalara 4act ot
TNMEHCHOHHHTE 3aAbJIXKECHHA CE CUHUTAT 3a AbJIrCCpOYHH.

CernacHo u3uckBaHHsATa Ha Kopekca Ha TpyAa §npH mpekpaTsABaHe Ha TpYIOBOTO
MPaBOOTHOIIEHHE, Cle KaTo CAYKHTENAT € NPUAOOUA NpaBo HA NEHCHA 32 OCUTYPHTENEH CTax
U BB3pacT, JIpyecTBOTO € 3abIDKEHO A MY H3MNaTH obe3ieTeHHe B pasMep A0 iecT OpyTHH
pabotHn 3annard. [pyxecTBOTO € HauMCAHAO [PaBHO 3aJbKEHHE 3a H3NNatlaHe Ha
00e31HEeTEHHA HA HAeTHTE JIMLA NIPH NEHCHOHHpaHE B CHOTBETCTBHE ¢ u3HcKBaHuATa HAa MCC 19
»JlOXOIM Ha HaeTH JiHUA” Ha 6a3a HA MPOTHO3HpPaHH IUIALLAHHSA 32 CJEBAIIHTE NET rOAHHH,
JZUCKOHTHpPaHH KbM HACTOSILLUHA MOMEHT C JBJATOCPOUEH IHXBEH MPOLEHT Ha 6e3pHCKOBH LIEHHH
kHmka. CroliHocTTa Ha 3anbmkeHHero xbM 31 aexemBpu 2018 r., mocouena B oryera 3a
(pHHAHCOBOTO CLCTOAHHE, € 5 474 xun, nB. (2018 r.: 4 949 xun. nB.). [IpomeHuTe B npoBH3NHTE
3a ofe3mereHus npd INEeHCHOHWpaHe chrnacHo Konaexca Ha Tpyna npe3 roadHara ca
NpeACTaBeHH, KAKTO cleBa:

2018 2017

*000 ns. 000 nB.
ITpoBu3ny 3a neHcHOHHpaHe B HAYaIOTO HA FOAHHATA 4176 3 561
YBenuyeHHe Ha MPOBH3NKUTE B Pe3yNTaT Ha CIYyMHHTENH,
HaBBLPUIBAIIM BH3PAcTTa 32 NEHCHOHHPAHE B CRENBAIIMTE
ner roXHHy 265 256
JuckoHTupaHe 84 72
Veenunuenue / (Hamanenue) Ha npoBU3MHTE B pe3yNiTat Ha
NPOMEHH B CKOHTOBHSA TIPOLEHT 821 977
H3nnatenu obelmereHns Ha nepcoHana {648) (690)
IIpoBu3NH 32 NeHCHOHIIpAHE B KPas HA roANHATA 4 698 4176

3aabinkeHHATa 38 M3IUIallaHe Ha ne(bimapalm JoXolaH Ha Hp}’)KCCTBOTO H aKTHBHTEC I10 IiAaHa
Morar ga 6maar paBHeHH CbC CYMMTE, NPEACTABEHH B OTYCTA 3a {l)HHaHCOBOTO CbCTOAHHE 3a
BCCKH OT PA3rNMeKAAHUTE OTUYCTHH NCPUOIOH, KAKTO CRCaABa:

54



@ monAodUK3LLUA wTomnopuxauusa Copus” EAL

cogus EALQ Punancos 0TYET

Tanauna @ macs dom! 31 ACKEMBPH 2018 r.
2018 2017
000 aB. 000 an.
Hacrosina cToiiHOCT Ha 3aABIKEHHETO 4 698 4176
HenpusHatu axkTioepcku neuanOu /3ary6u 776 773
Herekymn nacusn 5474 4 949

PtroBoacTBOTO Ha JIpy)KECTBOTO € HampaBHIO TE3M MPeANOAOKEHHS ¢ NOMOILTA Ha HE3aBHCHM
aKTIOEPCKH ouennten. Te3n MomyckaHHA ca H3MON3BAHH NpH ONpEAc/IHETO HA pa3sMepa Ha
3a0bJDKEHHATA 3a H3NMallaHe Ha Ae)HHHPaHH NOXOAM 33 OTHETHHTE NMEPHOAH M CE CUMTAT 3a
BB3MOKHO Haii-no6para npeleHKa Ha pPHKOROACTBOTO.

O6imara cyma Ha pa3sxofuTe Mo niaHoBe ¢ JedUHHpaHH JoxonH Ha JlpykecTBOTO, Npu3HATa B
neyanbara wim 3arybara, Moxe jia Obae npelcTaBeHa, KaKTo Cle(Ba:

2018 2017

000 n.. 000 aB.

Pa3xoau 3a Texyw TpynoB cTax 259 221
Pasxoau 3a MUHa TPYJOB CTax 6 35
Hetnu pa3xoau 3a muxBH 84 72
O0me pa3xoau, NpH3HATH B Ne4andara I 3arybara 349 328

PaizxomuTe 3a TeKyll ¥ MHHaN TPYJOB CTaX ca BKIOYeHH B ,,Pa3xonu 3a nepconana®. Obmara
CYMa Ha pa3xoJHMTe MO NNaHose ¢ JedHHHpaHH AOXOAH Ha JIpyKecTBOTO, IIPH3HATA B APYTHA
BceoOXBaTeH A0X0M, Moke Aa Ob/ie mpeacTaBeHa, KakTo clensa:

2018 2017
000 a8, 000 s,
AKTroepckn nevyanon/(3arydu) oT npoMeH| BB
(hHHAHCOBHTE NpeANONoKEHNA 821 977
O6meo npnxoan (pa3xoau), NPHU3HATH B APYTHS
BCceoOXBaTEH A0X0I 821 977

®HHAHCOBHTE JOMYCKAHHA CE NPHAAraT KbM Pa3BUTHETO Ha MAPHYHHTE NMOTOUH BbB BPEMETO H
Ce OTpa3siRaT BBPXY pa3Mepa Ha ObACIIOTO 3aibiKeHHe U ONpeieNissHeTO Ha HEroBaTa HacToALIA
ctoiiHocT. [IpHeTHTe NHXBEHH NpPOLEHTH NpeACTABNABAT MHOTO BajKHA 4acT OT Npolleca Ha
OLEHKaTa, Thil KaTo ce M3MOJI3BaT 32 AUCKOHTHPaHE Ha OYMaKBaHUTE ObAELIH NapUiHK MOTOLH, B
pe3ynTaT Ha KOETO Ce MOoNy4aBaT KalHTajJH3HpaHHTE CTOHHOCTH Ha ObAemuTe niaulaHus.
duHaHcOBHTE NONYCKAHHA OTPa3ABAT PEATHHTE OYAKBaHHS 32 Pa3sBUTHETO ¥ Obieills pasMep
Ha HAKOW OCHOBHM NapaMeTPH KaToO AOXOAHOCT HA HHBECTHLUHHTE, PLCT HAa 3alUIaTHTE,
uidnauus u ap. [Ipy onpenensHeTo Ha (PHHAHCOBHTE NapameTpH CeBa Ja CE HMa B TpPeABHL
ABITOCPOYHHSA XapaKTep Ha 3aJbI)KEHHETO KbM MO-TONIAMATa 4YacT OT HAaeTHTEe JHLA, cHopen
MOMEHTa Ha BbL3HMKBaHE Ha 3aflbJDKEHHETO 33 M3MallaHe Ha obesweredve. OcHOBHHUTE
(HHAHCOBH MPEANOIOMEHHS, H3TON3BAHN [IPH H3UMCIIEHHATA Ca CJIEAHUTE:

e PncT Ha 3annaruTe, HPHHO}KGHHH NpOLCHT 3a PBCT HA 3AINAaTHTE € OT ChUIECTBEHO
3HAYCHHE 3a Onpeacsiine Ha pa3MEpa Ha 3aablXKEHHETO KbM MOMCHTa Ha HEroBOTO
BB3HHKBAHC. Paamepm* Ha TO3H NPOUCHT € ONpPEHCiIcH Ha fazara Ha craTHCTHYecKa
l/[H(l)OpMal.[l/lﬂ 3a PBCTA Ha 3aIUIaTHTE B APYXKECTBOTO Mpe3 NOCASIHHUTE MeT I'OAHMHH H Ha
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Tonauwa a maox dos! 31 JEKEMBDH 2018 r.

MPOTHO3HHTE OYAKBaHHA 3a CACHBAIIUTE T[OAMHH, CMOpPE} OYAKBAHOTO HHMBO Ha
uadnanus. Karo ce uma npeapun crarucTHueckata HH(pOpMauHuA 32 HOXOIOHTE H
HH(aUKMATa B CTPaHATA M OYAKBaHHAT2 Ha paboTomaTens e ompeaeneH MIPOTHO3HUAT
preT Ha 3annatute. [IporHo3upaHuAT PECT Ha 3anMaTHTE 3a LENHA IEPHOJ € OnpeleNeH
Ha | Ha CTO rOAHIIHO.

o [lpouent na auckonTHpane. CNoOpex M3UCKBAHETO HA CTAHAAPTA NMPOLIEHTA C KOHTO Lie
€e JHCKOHTHpA 3a0b/DKEHHETO TpAGBa Aa CHOTBETCTBA HA NMA3apHHTE AOXOAH KbM /ara
Ha 0T4eTa 32 PHHAHCOBOTO CHCTOAHME, KOHTO HOCAT MBPBOKAYECTBEHHTE KOPIIOPATHBHH
obnuraunu. Ipu ycnoBue, He HAMA Pa3sBUT KanWTANOR Masap cNEABA Aa CE M3ION3BAT
Na3apHUTE NOXOAH HA MpABHTEACTBEHHTE ofnuraiuu. YaayHo e ChINO TaKka Karto
NMPOLEHT Ha AUCKOHTHpaHe Ja ce H3Mmoi3Ba U Obelllata HOPMA Ha BBH3IBPAINAEMOCT Ha
aktuBuTe Ha JIpyxecrsoro. Ilopagu ABNrOCPOYHHMSA XapakTep Ha 3aABIDKEHHETO H
JNHICaTa Ha TAKMBA (PHHAHCOBH HHCTPYMEHTH, OTPa3sBalll PUKCHpaHa AOXOMHOCT 34 MO-
ABIBEr CPOK € MPELEHEHO, Y€ KaTo HOPMa Ha AMCKOHTHpaHe MOXe Ha CE [PHJIONKH
OYaKBaHHS TNMPOLEHT HAa AOXOJHOCT APH HHCTPYMEHTH C MO-ABITOCPOMEH NANEkK OT
ChLIECTBYBallUTe cneaBaiikiu usnuckpannsara Ha MCC 19. Ilpouenta Ha auckoHTHpaKe,
KOHTO € H3MON3BaH NIPH H3YHCIABAHETO Ha 3afBJDKEHHETO Ha JIpyKeCcTBOTO € B pasMep
Ha 2 Ha CTO FOAHUILHO 34 LENUS CPOK Ha 3abIKEHHETO.

e Jpyra nomyckanus. [Ipu onpefensHeTo Ha MOMEHTA HA MEHCHOHHpPAHE 33 BCHYKH NIALA,
paboTel Ha TpyAoB forosop B JIpyxKecTBOTO ce IpeAnonara, 4e Te L€ ce NeHCHOHHPAT
CIope/l H3HCKBAHETO 32 NIEHCHA 3a OCHTYPHTENEH CTaX M BB3pacT 3a paGoTelmuTe NpH
YCJIOBHSATA Ha TpeTa KaTeropus Tpy..

Hemorpadckute foMycKaHHs OTPa3ABaT BEPOATHOCTTA JIMLATA, HA3HAYEHH HA TPYAOB JOrOBOP
Aa ocraHar npu paborojaTess M B MOMEHTa Ha NpHAOOHBaHE Ha NpaBo HA MEHCHA 3a
OCHIYPHTENEH CTaX M Bb3pacT M 332 TAX Ja Bb3HHKHE 3afbIDKEHHME 33 HM3MALIAHE Ha
obeswerenne. JlMuata Moratr Ja OTNaAHAT MpeJd NEHCHOHHPAHE MO Pa3IMHHH NPHYHHH:
OTTCrJIAHE, CBbKpallasaHe Ha wiar, 3alonsBaHe, cMBPT M np. [JemorpadckHre AOmMycKaHHSA
OTpasfiBaT CHeUMPHYHH BEPOATHOCTH, KOMTO ce GasHpaT Ha CTATHCTHYecKa HHQOpMauus 2a
Hace/leHHETO Ha CTpaHara M ca NPHIOKEHH KbM CTPYKTYpaTa Ha {iepcoHana Mo HOJl H Bh3pacT
KbM MOMEHTA Ha H3IBBpIUBAHE HA oLeHKaTta. Misnmonsmauure nemorpadCKM CTaTHCTHYECKH
NPEANONIOXEHHUs CE OCHOBARAT Ha CNEAHOTO:

o Tabanua 3a cmbprHOCT. Tabnuuata 3a CMBPTHOCT OTPa3fABa BEPOATHOCTTA JHLATA JA
HAoXUBEAT OnpeielieHaTa Bb3pacT 3a npuaobuBaHe Ha npaso Ha neHcui. M3uncniasa ce 3a
BCAKO JTHIIe HHAHBHAYAIHO Ha 6a3aTa HA HEroBHs IIOJ H Ha Bb3pPacTTa MYy KbM MOMEHTA
Ha M3BBPIUBAHE HA oOueHkara. Msnonspana e Tabnauua 3a cMBPTHOCT W cpedHa
NPOABLKHTENHOCT Ha MPEACTOAIINS JKHBOT Ha HaceleHHeTo Ha Buarapus 3a nepHoma
2014 r. — 2016 r. Ha HaunoHanHuns CTaTHCTHYECKH HHCTHTYT;,

e BeposTHoct 3a orTernsre. Ha 6a3arta na npegoctasena uupopMalus 3a TEKy4ECTBOTO Ha
nepcoHana npe3 NOCAEAHMTE YETHPH TOAHHH H OYaKBAaHOTO MPECTPYKTYpHpaHe Ha
ApYKECTBOTO Npe3 CAEABAUIMTE JABE FOJHHH € OTpa3eHa BEPOATHOCTTA 33 HAMYCKAHe WK
MPEACTOALO ChKpallaBaHe, Ta3M BEpPOATHOCT € MpPHJIOKEHA KbM ChIIECTBYBalaTa
CTPYKTYpa Ha nepcoHana, ck00pa3Ho pasnpeeneHHeTo Ha IMLATA M0 N0 ¥ BB3PacT KbM
MOMEHTA Ha H3BbpLIBAHE HA OLlEHKATA,
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Tonnusa & meos dom! 3i OEeKEMBDH 2018 r.

18.2 Texyus 3aabKeHNA KbM NepcoHana

2018 2017

000 as. 000 ns.

3anBKEHHA 32 3aMNaTH KbM NepcoHana 3754 2762

3anbmKeHHA 38 COLUHAIHYE OCHTYPOBKH 1443 1174
0010 3axb/KeHHS KBM MEPCOHANA H OCHTYPHTENHI

HHCTHTYLIHH 5197 3936

19 Orcpoyenn JaHBYHI AKTHBH H MACHBH

OTCPO'-ICHHT& HaHbUH BB3HHKBAT B PE3YNTaT HAa AaHBHHHTS BpEMEHHH pa3iHKH MOTaT fa obaar

NpeacraBeHH KaTo cleapa:

2018 2017
000 ns. 000 nB.
AKTHB 110 OTCPOYEHH AAHBLH OT HAUHCJIEHH aKTIOEPCKH
nevanbu 5340 4817
JanbyHa 0cHOB2 32 AKTHB I10 0TCPOYCHH AAHBIH 5340 4 817
AKTHB No 0TCpoYeHn JAHBIH 534 482
Banancosa croifHOCT Ha HETEKYLIH AKTHBU (769 916) (439 064)
JlanwyuHa CTOIHOCT Ha HETeKyLIH AKTHBH 189 392 185 726
banaxcoBa cTofiHocT Ha pUHAHCHPAHH AKTHBH 32 635 34 708
Janbyna 0CHOBA 32 NACHE MO 0TCPOYEHI JAHBLIH (547 889) (218 630)
INacus no oTcpoyeHH AaHBUN (54 789) (21 863)
Het#o cango mo oTcpovenn aanbin (55 323) (21 381)
Janbk BBpXY Z10X0/a, OTHACKLL CE IO NPECIIEHKH HA
He¢HHAHCOBH aKTHBY W NPH3HATH AKTIOEPCKH 3aryOH B
JApyrus BceoOXBaTeH 1oXxon 82 98

CYMHTG, [IpH3HATH B APYTHA BceoOXxBareH 20X0H, ¢c€ OTHAcAT N0 MNPEOLECHKHUTE 10 MIAHOBE C

nethHHHpaHH NoxXonH (BXK. NoAcHuTEIHa Oenexkka 18.2).

HpyxecTBOTO He € mpH3HANO OTCPOYEH JaHBYEH aKTHB BHPXYy 3aryfata cH 3a npeHacsiHe,
Hopanun cnasBaHe Ha NPHHLKNA Ha MPEANA3NUBOCT H H3HckBaHuaTa Ha MCC 12 , JTansuu Bupxy
neyanbara” OTCPOHEHH JaHBYHHM aKTHBH, Ja ce MPH3HABAT CaMO MPH OYaKBaHE 3a JOCTATHLYHH

JaHBYHU nmeyanOu B OBOCLIETO.
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@ MonAOGUKaLuA
codus EAQ

Tonnung 8 meos dom!

20 IIpuxoam ot npogaxdn

wTonnopukanus Copua” EAJ

DUHAHCOB OTHET

31 aexemBpn 2018 1.

[Tpuxoaute ot nponax6u Ha JlpyiecTBOTO MOraT Aa 6bAaT aHAM3UPAHH, KAKTO CNeBa:

TonnuHHa eHeprus
Bumosu nopebumenu
Cmonancku nompetGumenu
Enextpuuecka eneprus
O6mo

21 [dpyrs npuxogu

Hpyrute npuxonu Ha JpyKecTBOTO BKIIIOYBAT:

I[Ipuxoau ot HeycTOKH 110 NPOCPOYEHH B3eMaHUS
IIpuxonu oT AANOBO pasnpeaeicHHe

ITpuxonn ot puHarcupanns (Oe3pb3IME3HH CPEACTBA)
O NPOrpaMH ¥ IIPOEKTH CBBLP3aHH C aKTHBH
[TIpuxoau oT NpHCHACHH IOPHCT KOHCYATAHTCKH
Bb3HArPaXACHUS

Ilpuxoan oT HHBECTHUHOHHY HMOTH

[Ipuxonu ot HaeMH Ha aKTHBH

IIpuxonu ot cvriacyBaHe Ha POEKTH

[Tpuxoau oT NOYHBHH CTAHUMH

[Tpuxoau oT HaeMH Ha HMOTH

[Iprxoau ot BTOpHYHY CYpPOBHHH

IMpuxoau ot yenyru no ofcnysxpane Ha aboHaTH
[Npuxonn oT nposaieH! KOHCYMATHBH HAa HaEMaTes
Iipruxonu oT NpUCHEIUHSBAHE HA HOBH KJIHEHTH
Ilpuxoaun oT NpeABapUTENHO NPOYUuBaHe

[Tpuxoau ot HeycToliKH N0 AOTOBOPH

AbBoHaMeHTHO 00CIy)KBaHe U PEMOHT Ha YyIH
aboHaTHH CTaHLHH

Ilpuxomu oT ycIyry no BpA3BaHe B TOMJIONPEHOCHATA
MpeKa U peHUPaHEe HA TOIUIOHOCHTE

ITpuxoau Ha aBapuiiHo AHcneyepcka cnyx6a
[Ipuxonu oT npoaaxta Ha TPHKHH AOKYMEHTH
ITpuxoam ot npogax6a Ha TOMIOHOCHTEN

Ipuxozu Ha opraH 3a KOHTPON

[Tpuxonu ot npoaax6a Ha MaTepuany

IIpuxomau oT npeHoc Ha eNneKTpHYEcKa eHEprus
ITpuxoan OT OTNHCAHM 3aABIKEHHS C HITEKDII
NaBHOCTEH CPOK

2018 2017
'000 as. ’000 as.
310853 276 935
215818 193 157

95035 83778
101 709 80 055
412 562 356 990

2018 2017
’000 nB. 000 as.

7 659 7510

8 746 8 442

4024 3 821
1676 2 341
306 100
284 264
262 237
147 144
123 72
103 123
117 117
89 31
38 80
83 98
63 333
54 55
25 27
12 18
11 11
7 11

3 5

3 -

1 25
19
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@ monAoOUKaLUR
codus EAQ

Tonmuna o maoA dom!

ITpuxomu oT MHBEHTAPH3ALIKHA HA Pa3yeTH
Ilpuxonau ot npoexTHpane

[Tpuxoam ot npoaaxba Ha ALATOTPaiHH AKTHBH
Banancosa cToiftHocT Ha GpakyBai ABATOTpaiiHK
AKTHBH

Hpyru npuxoau

Obmo

22 Pa3ixonu 3a MaTepuajan

Ipuponex ras 3a npoH3BoACTBO
Enexrpuuecka eneprus

Boaa

Marepuanu 3a peMOHT

XHMHKaTH 32 NPOH3BOACTRO

Marepuanu 3a Tekyuo nojabpxase

Jluzen 3a aBTOTpaHCnOpT

PabotHo obnekno

AKUH3 32 elleKTpoeHeprus cobCTBEHO MPOH3BOACTBO
bensuH 3a aBToTpaHcnopr

IIpomuIneH ra3bos 3a NpOU3BOACTBO
HuHcrpymentn

TonnnHHa eHeprus oT Apyry NPON3BOAHTENH
Kannenapcku matepuanu

Martepuany 3a aBTOTpaHCIOPT

Ilponaun GyTaH 3a aBTOTpaHcHOpPT

Ma3yT 3a npoH3BOACTBO

O6mo

23  Pa3xoan 3a BHLHUIHH YCJyTH

PasxonuTe 3a BRHIIHH yCAyry BIHOYBAT:

Jlan0B0 pasnpeneneHue Ha TONIMHHA €HEPIUs
CbaebHu 1 HOTapHAJIHH pa3XxoIH

Pasxoau 3a MHKacHpaHe Ha B3eMaHHs 33 TOIUTHHHA
eHeprus

Oxpana Ha obekTH

PemonT upe3 Branarane

»lonaopukaunsa Copua” EAJ

DuHancoB oTyeT

31 nexemspu 2018 .

2018 2017
000 aB. 000 aB.
- 19

- 57

- 1288

(657) (1729)

87 30

23 316 23 549
2018 2017
'000 as. 000 nB.
(283 419) (234 213)
(9 050) (9 554)
(4 549) (3 987)
(2914) (2 641)
(842) (848)
(603) (711)
(282) (268)
(276) (470)
(239) (235)
(136) (145)
(104) (105)
(37) (95)
(76) (90)
(75) (85)
(71) (80)
(45) (51)

(4)) (3)

(302 719) (253 581)
2018 2017
000 aB. 000 aB.
(8 130) (7 792)
(3913) (2 080)
(2974) (2 793)
(2 722) (1589)
(2 070) (3 394)
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monaodukauus
codus EAQ

Tonnuwxa 8 maon dom!

AbfoHaMeHTHO noAxbpAaHe

3acTpaxoBKk

[leuar nnuKoBaHe H JOCTABKA HA CLOBIEHHA KBM
haxtypn

H3roTeste Ha aHANM3K H KOHCYNTAIIHH
MeTponora4na npopepka Ha H3MEpPBaTeNHH ypEaH
INowencku pasxoan, TesedOHUS H HHTEPHET
Tekymo moanbpxane

I'paxxnascku forosopu

Konupuu ycmyry n neyat matepuans
Kranndukauus

INpotuBonoxapHa oxpana

Oauti 1 oneHKH Ha aKTHBH

Crobuienns, 06184 U npeBoau

Haemu

Hpyru
06mo

» Tonaopukauua Copua” EAJL

MDuHAHCOB O0THET

31 nexemepu 2018 r.

(916) (914)
(915) (1 048)
(912) (518)
(728) (612)
(441) (361)
(391) (397)
(281) (381)
(210) (119)
(178) (425)
(139) (203)
(57) (49)
(49) (37
(47) (48)
(42) (37
(2 (2)
(25 117) (22 799)

Bob3HarpakaeHHeTo 3a He3aBHCHM (HHAHCOB OMMT Ha (pUHAHCOBHS oTueT 3a 2018 . 1 CBBP3aHH
C OAMTA YCJIyTH ca B pa3Mep Ha 25 xun. n.. (2017 r.: 18 Xun. 518.), a pa3xoAnTe 3a aHFDKHMEHTH
mo MCCOY 4400 ,AuraxumeHTH 3a M3BLPIUBAHE HA JIOTOBOPHH MpPOLEAYPH OTHOCHO
¢unancoBara HHGOPMAUMA® BLB BpB3KA C H3HCKBAHMATA Ha Hapen6ara 3a opraunsaunsra u
KOHTpOJIa HA U3MBJIHEHHE, MEXaHN3MA 3a NIPEJIOCTABAHE M HAYMHA Ha Pa3Xo[BaHe Ha CpeACTBATa
32 U3nbiHEHHe Ha Hanuonanuus nnau 3a mueectuumn Ha Peny6auka Bunrapus, npuera ¢ [IMC
Ne 75 ot 01.04.2014 r. ca B pasmep cboTBeTHO Ha | Xun. 5B, 32 2018 1. (2017 r.: 1 xu. nB.). ITpes
2018 r. ca oTyeTeHH pa3xomu B pasMep Ha 9 XWILJIB. 33 OAMT H 3a aHTAKUMEeHTH o MCCOY

4400.

24  Paixoau 3a nepconania

Pasxonu 3a sannaru

Pasxonu 3a coLManii 0CHIypOBKH

Pasxonu 3a Hew3noJI3BaHy OTIYCKH Ha NepcoHana
Pa3xozu 3a ocHrypoBKH Ha HeH3[ON3BaHH OTIYCKH
[lencuu — nnanose ¢ gedunHpany Koxomu

O6mo

2018 2017
'000 aB. '000 as.
(35 243) (33 030)
(18 827) (17 259)

467) (470)

(94) (85)

(349) (327)

(54 980) (51171)




m monaodukaLus wTonnopuxauus Codna” EAJ]

cogus £AQ

PDHHAHCOB O0TYeT

Tanauna & maon dom! 31 neKeMBp“ 2018 r.

25 [ipyrure pazxoas, neTHO

Hpyrure pa3xonu BKIIOYBAT:

2018 2017

000 ns. 000 ae.
Onassane Ha oxonHarta cpesa (41 439) (12 662)
Heycroitku no gorosopu (27 989) (24 136)
Pasxonu 3a o6e3uenKa Ha TEProBCkH, ChUeOHY U
MpPUCBAEHH B3eMaHH:A (1 906) (20 284)
Peunrerpupana obesnenka Ha ThprosckH, cbaeOHH 1
NPHCHAEHH B3EMaHHA U ABITOTPAHH MaTepHAHH
aKTHBH 36 260 7359
®ouj cHrypHOCT Ha eHepruiinara cHerema (5 105) (4 003)
Ortnucann B3eMaHHs (1 646) (350)
Besnnatna xpana no Hapen6a Noll (1 406) (1339)
Otonnenne 3a coferBeny crpaay (745) (665)
Jawsk crpagy ¥ Takca cMeT (474) 477)
JbpixaBHH U JTHUEHIHOHHH TAKCH (448) (393)
Oxpana Ha Tpyna (143) (133)
CnyxebHH NbTYBaHHA (149) (130)
Bpak Ha MaTepuanu 3) (48)
Peknamuy matepuanu 31 (33)
Jlanbuu BEPXY pasxonHTe (36) (23)
CaHkuuu (29) (978)
Komaunauposxu (25) (35)
Ileru npu aBapuu 3) (3)
Apyru (1) (5)
O6mo (44 572) (58 338)

26 MunancoBH NPUX0AH H PA3XOAN

(PuHaHcoBHTE [IPHXOOH H pasxodd 33 [IpeACTaBEHUTE OTHUETHH NePHOAH MOrat Ha o6baar

dHAJIN3HpaHu, KaKTO cnelsa:

2018 2017

000 as. 000 aB.

[Tpuxoan ot muxen 1 1
MuHaHCcOBH NpPHXOAH 1 1
Pasxonu 3a nuxsu (13) (28)
Hpyru dunancoB pazxonu (6aHkoBH TakcH) (209) (174)
OuHAHCOBH Pa3XxoaH (222) (202)

27  Pa3xonM 3a AaHBUM BLPXY J0X0Aa

OuaxBaHuTe pasxosn 3a AaHbUy, GasHpaHH Ha MPHIOKKMATA JAHBYHA CTABKa 3a P. Bvarapus B
pasmep Ha 10% (2017 r.: 10%), u AeHCTBHTEHO NPHU3HATHTE NAHBYHH Pa3XOiM B NMeuanGara

uiH 3arybata morar aa 6naar PaBHEHH, KaKTO cle/1Ba;
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m monAopukawus
codun EAJ

Tonnuna & meoa damf

3ary6a npeu AaHbYHO obOnarane

JanbuHa cTaBka

OuakBaH NpHXo] 0T ARHBUH BLPXY A0X0/12

HanbueH edekt oT:

Kopekuuu 3a npuxoau, ocBo0oeH 0T JaHLYHO
obnarane:

YBenuuenus Ha (HHAHCOBHSA PE3yATAT 3a JaHBYHH LEJH
Kopekuun 32 pazxoan, HeNpH3HATH 32 AAHBHH LeJ:
Hamanenus na ¢unancoBus pe3ynrar 3a AaHBYHH LiEAH
Texym pa3xon 3a AaHBIH BBPXY A0X0Aa

IIpuxoan oT AAHBLH 32 HENPHIHAT AKTHB OT 3ary6a 3a
npeHacsHe

Cyma c HATpynIBaHe HA HEH3NOAIBAHHTE JAHBYHI
3ary0u, 3a KOHTO B 0TY€Ta 32 (HHAHCOBOTO CHCTOAHME
He € DI MPH3HAT 0TCPOYeH AaHbYeH AKTHB
OTcpoyenn AaHbYHH (Pa3X0aAH)/TIPHXOAH, HETHO:
Bo3nuksane H 06paTHO NpOABNEHHE HA BpEMEHHH
pa3sIHKu

IIpuxoan ot AanL U BLPXY A0X04a

28 Ocnosen goxoa/ (3aryfa) Ha aKUHA H JHBHIEHTH

»lomnodpnkauns Copun” EAJ

MrHAHCOB OTUYET

31 gexemBpu 2018 r.

2018 2017
‘000 ne. ‘000 as.
(21 127) (35 829)

10% 10%

2113 3582

(3 769) (5 500)
5759 4 647
4103 2729

18 245 17 659
1341 1012
1341 1012

OcuoBuusT aoxon/(3aryba) Ha akuus ¥ A0XoAbT/(3arybara) Ha aKlMA ¢ HaMaleHa CTOMHOCT ca
H3YHCICHH, KaTO 3a UHCIHTEN € H3MoJ3BaHa HeTHara mneyanba/(sary6a), noanexama Ha

pasnpezeneHHe MEXKIY akiHoHepHuTe Ha JlpyxecTBoTo.

Cpenuo nipetersieHusT Gpoii akiluy, H3NON3BaH 38 H3YHCIABAHETO HAa OCHOBHUA 10X0z/ (3ary6a)
Ha aKuMd, KakTo W HeTHata neyanba/ (3ary6a), moAnexailla Ha pasnpejeNicHHe MexIy
NpHTEXKATENHTE Ha OONKHOBEHH aKUHH, € NPECTABeH, KAKTO CleABa;

3ary6a, noanexaiia Ha pasnpeaeneHue
Cpenno npererneH Opoit akuuu
Ocnosen noxon/(3ary6a) Ha akuus (B J1B. 32 aKIHs)

29 Caeakiu cbC CBBP3aHH JIHIA

2018 2017

000 as. *000 naB.
(19 786) (34 817)
107 648 905 107 648 905
(0.18) (0.33)

Cerp3anute nuua Ha [pyecTBOTO BKIIOYBAT COBCTBEHHKA, KITIOYOB YIPABNEHCKH MEPCOHAT H

ApPYTH ONIHCAaHH I10-10JY.
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m monAohUKaLus »Tonaopuxauus Copun” EAJ

codun EAQ ®HHaHCOB OTHET
Tanmuna s meon dom! 31 gexemepn 2018 r.

30.1 Cpeaxn c KAIO40B yNPaBJIeHCKH NEPCOHAT

Kmoyosuar ynpaeneHcku nepconan Ha JIpyecTBOTO BKIIOUBA 4neHoBeTe Ha ChBETa Ha
BHpeKTOpHTe H OAMTHHA KOMHTET. Bh3HarpaAeHHATa Ha KIMOYOBHS YOPABIEHCKH MEpCOHAN
BKITIOYBAT CREAHUTE Pa3XOIu:

2018 2017
‘000 ns. 000 a..
KpaTkocpouHo Bb3HATpAKACHHA
Pa3xonu 3a 3annat Ha unenoBete Ha ChBETa Ha AUPEKTOPHTE
H uneHobete Ha OUTHUA KOMHTET 143 130
Pa3xonau 3a sannat Ha U3nsieuTeNeH gupektop 58 35
Pa3xoau 3a conHanHi ocHrypoBky Ha uieHoBeTe Ha CbBera Ha
JIHPEKTOPHTE H uneHoBeTe Ha ONUTHHA KOMHUTET 11 8
Pazxoau 3a counaniu ocurypoBks Ha ManwenHutenex
JUPEKTOp 6 6
30 Pa3idern che cBBp32HI AHIA B KPas HA roAHHATA
2018 2017
‘000 nB. ‘000 aB.
Kpatkocpounn Bb3Harpaskienna
- KJIFOYOB YIPaBNEHCKH NMEPCOHAN 16 15

31

Besnannunu caeaxkn

Ipes npencrasenute oTueTHH nepHoau JIpyKecTBOTO € H3BBLPLIMAO CAENKH, IPH KOHTO HE ca
H3MOM3BAHK MapH HAH MapUYHK €KBHBANEHTH H KOHTO HE €A OTPaseHH B OTYETa 3a MapU4HHTE
NOTOLH, KAaKTO ClieABa:

mexxay Tonnopuxauns Codpus EAIl u Enepro Ilpo Emnepruitum ycayru EOQOJ| sa
3aKyneHa H NpojajieHa eneKTpoeHeprus Ha crofHocT 75 Xui. nB.;

mexay Tonnoduxauus Codus EAXl u u I'paun Enepmxn ductpuGiowsn EOOJ 3a
3aKyneHa ¥ NpoaajeHa elneKTpoeHepris Ha CTOMHOCT 435 xun. nB.;

tecud Mexay bynrapras EAX u Hauwonanmna enektpuuecka kommanus EAJ] Ha
ctoitoct 81 586 xun. ne.

uecuu Mexay bynrapras EAJl u ®oun cHrypHoCT Ha elleKTpoeHepruiiHaTa cHcreMa Ha
crofinoct 17 669 xun. ne.

uecun Mexay Bynrapras EAJl u I'pann Evepmoxu ductpubiowsn EQOO]I Ha croitnoer 17
160 xun. ns.

mexay Tonnodukamus Codus EAJl u Bynrapras EAJ] 3a sakyneHa u nponaneHa
TOMMHHHA EHEPruA Ha cTOMHOCT 12 Xuit. nB.

32 Kareropuu $iuHAHCOBI AKTHBH H NACHBH

banancoBuTe cTofHOCTH Ha (MHAHCOBHTE aKTHBH M NacHBH Ha JIPy»ecTBOTO MOraT na Guaar
MpEICTABEHH B CEAHHTE KATErOPHH:
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m monAodukawus wTomnodpnxauns Copua” EAJ]

copusa EAL dunancos OTUET
Tonnuwa & maon dom! 31 ﬂeKENpr" 2018 r.
MIHAHCOBH AKTHRH 2018 2017
*000 ne. 000 as.

Herexymn

(DHHAHCOBH aKTHBH 11O CIPABEIHBa CTOHHOCT npe3
JpyT BceoOXBatTeH n0Xox

Herekyiuu gpuHaHCOBH aKTHBH 665 665
Hetexyiw ¢puHaHCOBH aKTHBH 665 665
Texyun
JBbAroBH HHCTPYMEHTH N0 aMOPTH3HPaHa CTOHHOCT

Toproecku 1 npyrs B3eManus 210076 390 577

IMTapu 1 napu4HH eKBHBANEHTH 2774 3 553
Texymn ¢punancoBn aKTHBH 212 850 394130
OHHAHCOBH aKTHBH 213 515 394 795
PuHaHCOBH HacCHBH 2018 2017

000 aB. 000 B,
®HHAHCOBH MACHBH, OTYHTAHHM [0 AMOPTH3NpAHA
CTOHHOCT:
Herexymnu

3aeMu 2044 6 288

ToproBeky U APYTH 3a0bMKEHHA 500 465 500 465
Herexym ¢unancosn nacuHsu 502 509 506 753
Texyumn

3aemun 4 244 4244

TBProBekH M APYTH 3abIKEHHS 224 943 151 364
Texyum ¢uHaHcoBH NacHBu 229 187 155 608
PHHAHCOBH NaCHBH 731 696 662 361

33 Puckobe, cBBP3aHR ¢ GHHAHCOBUTE HHCTPYMEHTH
Ilesn 1 NOMHTHKA HA PLKOBOACTBOTO [0 OTHOLICHIE YIIPABJCHHE HA PHCKA

Hpy*HecTBOTO € H3NOMEHO Ha pPa3NHYHH BHAOBE PHCK MO OTHOLIEHHE HA (PMHAHCOBHTE CH
HHcTpyMeHTH. Haii-3HaumMuTe (PHHAHCOBH PHCKOBE, HA KOHTO € H3MOXeHO JIpyKecTBOTO ca
T1a3apEH PHCK, KPEAHTEH PUCK H JIHKBUAEH PHCK.

YnpasnenueTo Ha pucka 8 Jlpy»ecTBOTO Ce OCHUIECTBSBA OT HEHTPAIHATA AAMHHHCTPALUS HA
HApyxecrBoto u Cnbeta Ha naupextopure. [IpuoputeT Ha PLKOBOACTBOTO € Ja OCHIYPH
KPaTKOCPO4YHHTE H CPEJIHO CPOYHH HApHYHH NOTOLH.

HPYN(CCTBOTO HC C€ 3aHHMAaBa aKTHBHO C ThPTYBAHETO Ha (l)PIHaHCOBPl aKTHBH 3a CliCKYNAaTHBHH
L€AH, HUTO IIBK H31ABA OHIIHH.

Haii-cbuectBeHuTEe HHAHCOBH PHCKOBE, HA KOHTO € H3NoXeHo JIpyiecTROTO, ca OmHCaHH T10-
JIOAy.

34 Axanu3 Ha nazapHHs picK

Hefinoctta Ha JIpymecTBOTO ce OCHINECTBABA MPH YCNOBUATA Ha BanyTen Gopa npu Koidto
KypesT Ha GBirapckis jies € pukcupan Ha 1.95583 nB. 3a 1 eBpo H He ce IPOMEHS B 3aBHCHMOCT

64



monAodukanus s Tonaopuxauna Copna” EAJ]
m coun EAQ ®unaHcoB oTHeT

Tonauwa a maon dom! 31 A€KeMBDH 2018 r.

OT ChCTOSHHETO Ha BallyTHHTE Na3apH U NNXBeHHTE [IPOUCHTH. [To-ronsamara gacT ot COCNKHTE
C€ OCHUICCTBABAT B G‘bm"apcxu JIEBA H B €BpO.

35.1 Banyren puck

[o-ronsiMaTa yact oT COACNKUTE HA I[py}lcecmoro CE OCBILIECTRABAT B GBnrapcm JicBa.
I[pyxcecmom HMa H 33€MH B €BPO, KOHTO €a H3MOA3BAHH 33 HHBECTHLUHH B OCHOBHATA HEHHOCT.
Te3n 3aemu ce oruuTar no AMOPTH3HpPYEMa CTOHHOCT.

3a na Hamanu BamyTHMA PHCK, Jpy»ecTBOTO CleZM MApHYHHTE MOTOUM, KOMTO HE ca B
6BNTapcKH NieBa.

®uUHAaHCOBUTE aKTHBH H NacHBH, KOHUTO ca ACHOMMHHPAHH B IYXKACCTPAHHA BalyTa H ca
NPCH3YHCIICHH B 61,J1rapc1m JIeBa KbM Kpasd Ha OTHCTHHA MNEPHOJ, ca NpPEACTABEHH, KAKTO
ciaeasa:

Hinarane Ha H3narane Ha
KpaTKoCpotieH AbATOCPOUEH
pHCK pHCK
Espo Eppo
‘000 n.. ‘000 aB.
31 aexemepn 2018 1.
®HHAHCOBH aKTHBH 10 -
QPHHAHCOBH NacHBH (4 244) (2 044)
O61we n3naraHe Ha puck (4 234) (2 044)
31 nexemepu 2017 r.
(®HHAHCOBH aKTHBH 9 -
duHaHcoBH nacHsH (4 244) (6 288)
Ob1110 u3naraHe Ha pHCK (4 235) (6 288)

lomumHuat neten ¢uuaHcoB pesynTar crmem HaHbUM H COGCTBEHHAT KAaNMMTal He ca
UYBCTBHTEIHH KbM BEPOATHA MPOMSIHA HA BANMYTHHTE KYpPCOBE, Thil KATO GBLIArAapCKHAT JNEB €
(pHKCHpPaH KbM €BpOTO.

35.2 JIuxsen puck

[Tonutukata na lpyxecTBOTO e HacoueHa KbM MHHMMH3HpaHE HA JIMXBEHHS PHCK MpH
AwarocpouHo ¢punancupane. Kum 31 aexemspu 2018 r. u 31 nexemppy 2017 r. IpyxecTsoto €
H3/IOKCHO HAa PHCK OT MPOMsJHA HA MAa3apHUTE NHXBEHH NpPOLEHTH MO MOAYYeHHTE DaHKOBH
3aCMH, KOHUTO Ca C NPOMEHJIMB IMXBEH NponeHT. Beuuku apyru ¢puHaHCcOBH akTHBY H macHBH Ha
Jpy*xecTBOTO ca ¢ THXBEHH NPOLEHTH Ga3sHpaHH Ha OCHOBHHS JIMXBEH npouenTt (OJIIT) na BHB.

IlpeacTaBennre no-nony TabnuuK NOKAa3BaT YyBCTBHTENHOCTTA Ha TOAMIIHUS HeTeH ¢uHaHCOB
pesynTar cnea JaHbUH M Ha COOCTBEHMA KamnHTAl KbM BEpOSTHAa NMPOMAHAa HA JHXBEHHTE
NMPOUEHTH MO 3a¢MHTE € ITaBalll JIMXBEH MpOLEHT, H6asupaH Ha wectmeceyen EURIBOR, B
pasmep Ha +/- 0.0321% 3a 2018 r. Te3n npoMeHu ce ONPeAENAT KATO BEPOATHH Bh3 OCHOBA HA
HaO/moACHHs HA HACTOSWUTE na3apHuTe ycnous. M3uncnenusra ce Gasupar Ha npoMmsHaTa Ha
CPEAHUSA NA3aPEH JIHXBEH NPOLCHT H HAa ()MHAHCOBUTE HHCTPYMEHTH, ABPXAHH OT JpyxecTBOTO
KbM Kpas Ha OTHETHHA MEPHOJ, KOMTO Ca YYBCTBHTENHH CHPSMO NPOMEHH Ha JHXBEHHS
npouext. Bcuyku aApyru napamMeTpu ca npHeTH 3a KOHCTAHTHH.
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m I monAoukawus wTontodukauna Copusa” EAJ]

cofua EAL OHHAHCOB 0TYET
Tonnusa & maon dom! 31 pexemepn 2018 r.
31 aexemapn 2018 r. Heten ¢punancos
pe3yaTart ColcTBeH KanuTan
YBEAHYECHHE HaMaleHHe YBENHYEHHE  HaMaleHHe
Ha INXBEHHSA Ha IHXBEHHA  HA JIHXBEHHA Ha NUXBEHHSA
TIPOLIEHT NpOLEHT HpPOLEHT MPOLEHT

3aemu (EUROLIBOR 0.321%) - - - -

31 nexemapn 2017 r. Heten ¢unancos
pe3yarar CobcTBeH kanuTan

YBEMYCHHE HamaneHHe  YBelNUYeHHe HaManeHue
Ha JIHXBEHHS Ha IHXBEHHA  HA NMXBEHHA Ha JIHXBEHMs
NPOUEHT NpPOLEHT NPOUEHT HPOLEHT

3aemn (EUROLIBOR 0.56%) - - = -

35.3 Jpyri uenoBn puckose

HyscTauTenHocTTa Ha JIpykecTBOTO KbM LEHOBH PHCK BBB Bpb3Kka ¢ yyacTHero My 3AJ1 O3K
3actpaxosane AJl n O6iuuHcka Ganka AJl He 61 Morna fa 6be HanexXaHO onpeneneHa nopagn
HENPEABHIHMH ODCTOATENCTBA, KOHTO GHXa MOIMH [a HACTBOAT B GLAemero (BK. NOACHUTENHA
6enexka 10).

Llennte Ha enexTpuyeckata M Ha TOMIMHHA €HEPrus ce yreepaasar oT KEBP na 6aza
uHpopmauus, npeaoctasesa oT Tonmodukauun Codua EAJl, Mudopmauusta ce u3rotss B
CBLOTBETCTBHE C H3MCKBanuATa Ha HapenGara 3a perynnpane Ha LeHMTe Ha TOMIMHHATA €HEPrus
H BKITIIOYBA PAa3X0JIUTE CBBP3aHH C AeHHOCTHTE, 32 KOHTO JIpyecTBOTO NpHTeKaBa MHLEH3NS.

AleficTBaIlUTe NPOAAXHH LEHW Ha ENIEKTPHYECKATa H TOIUIMHHA eHeprus npes 2018 r. ca kakTo
cnenBa:

Henn 6e3 J1C B cnia or 01.01.2018  07.04.2018 01.07.2018 01.10.2018
as/MBTu as/MBrw a8/MB1y  18/MBty

Enextputecka eneprus 147.03 147.03 148.16 163.65

TonnuHHa eHeprus 79.98 79.98 8595 92.80

TonnuHHa eHeprus - acoHaLUK 77.56 77.56 83.38 90.03

JleiicTBauiuTe NPOAAXHA LEHH HA €NEKTPHYECKATA M TONNHHHA eHeprua npe3 2017 r. ca xakTo
clensa:

Henn 6e3 JIC B cnaa ot 01.01.2017  07.04.2017 01.07.2017 01.10.2017
as/MBTu as/MBry n8/MBty  a8/MBTu

Enextpuyecka eHeprus 128.85 151.98 143.03 143.03

Tonnuuxa eneprus 64.52 79.2 79.98 79.98

TonnuHua eHeprus - acoLUaumu 62.58 76.81 77.56 77.56
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codun £AQ PduHaHcoB 0THET
Tonnunao a mecs doum! 31 ﬂeKeMBpH 2018 r.

O

35.4 Anann3 Ha KPeAUTHHSA PHCK

KpenuTHHAT pHCK NpeAcTaBnsBa pHCKET AafcH KOHTpareHT Ja He 3amiaTH 3afb/KCHHETO CH
keM [lpyxecTBoTO. JIpyMKecTBOTO € M3/I0XEHO HA TO3H PHCK OT HEeH3NBJIHEHHE WIH npocpouune
Ha ANbLKHHUUKTE, NPECTPYKTYPHPaHe Ha 3aAbKEHHETO NpH ycnoBus, kouto JlpyxkecTBoto
HHaye He O pa3srne:xaano, HHAMKALHH, Y€ JTLKHHK Le u3nagHe B HemaarexocnocobHocT,
HEONarollpuATHH NpOMEHH B CcTaTyca HAa IUNAIAHHATA HA JUIBXKHHK, KOMTO BOJAT IO
HEH3MBIHEHHE, AENO3HpaHe Ha CpPEACTBa M HMHBECTHLHH B LEHHM KHIXa. M3jmaraneto Ha
ZpyXecTBOTO Ha KpeIMTEH PHCK € OrpaHHueHO Mo pasMepa Ha OajlaHcoBaTa CTOHHOCT Ha
(uHaHCOBHTE aKTHBH, IPU3HATH B Kpas Ha OTYETHHA MEPHO, KAKTO € [I0COUEHO Ho-Aony:

2018 2017
000 as. 000 nB.

I'pynu ¢punancoBu akTiBu — 6anancoBn croiiHocTI:
Hennu kumxa 665 665
Toprosecku u Apyru B3emanus 213 247 390 577
ITapu 1 napu4HH eKBHBANEHTH 2774 3553
216 686 394 795

HpyXecTBOTO pPefOBHO CNEAH 3a HEH3NBIHEHHETO HA 3aNbIDKCHHATA HA KIHEHTHTE CH H
ApPYruTe KOHTPareHTH M H3MON3Ba Ta3d MHQOPMauHA 3a KOHTPON HA KpeauTHHA puck. Ilo
OTHOLWIEHHE HAa TBPrOBCKHTE M JAPYru B3eMaHHA JIpyKeCTBOTO € H3NOKEHO HA 3HaYHTENeH
KPCAMTEH PHCK OT KJIHEHTHTEe 33 MpojaxOH Ha TOMIHHHA €HEeprusf, KOMTO HMAT CXOAHM
XapaKTEPHCTHKH. TbProBCKUTE B3EMAHHA CE CBCTOAT OT ro/aM Gpoil kiuenTH B rpan Cofus.

er.IIPITHHﬂT PHCK OTHOCHO NapH H MapHYHH €KBHBANIEHTH €€ CYHTA 3a HECHIIECTBEH, ThiH Karo
KOHTparcHTHTE ca 6auku ¢ ,noGpa penyTanHia H BHCOKA BHHIIIHA OLEHKA HA KPEeAHTHHA peﬁmﬂr.

Banancosute cToiHOCTH ONMCAHH [O-rope, MPEACTABISBAT MAKCHMAIHO BE3MOXKHOTO H3JlaraHe
Ha KpefiTeH PHCK Ha [Ipy)KeCTBOTO 110 OTHOLICHHE Ha Te3H PUHAHCOBY HHCTPYMEHTH.

35.5 Anajau3 Ha JIHKBUAHNSA PHCK

JIMKBHAHMAT pHCK NpPEACTABAABA PHUCKBT JpyxecTBOTO Ja He Mo)Ke Aa ToracH CBOHTe
3anbDKeHEA. J[pyKecTBOTO TIocpellla HYXKAHTE CH OT JIMKBHAHH CpeAcTBa, KaT0 BHHMATENHO
CAEAH TAAAHHATA NO NOTACHTENHHMTE IUIAHOBE HA ABATOCPOMHHTE (PHHAHCOBH 3aibIKEHHS,
KaKTO M BXONSIUHTE H H3XOIAWM NapHYHH MOTOLM, BB3HHKBALIH B XOAAa Ha ONepaTHBHATa
AefinocT. Hyxaute OT NMKBHIHH CpeACTBAa ce CIEAAT 3a pa3fH4HH BPEMEBH MEPHOAH -
€KEIHCBHO H €XECENMHYHO, KaKTO i Ha 6a3ara Ha 30-aHeBHHU nporHo3u. HyxanTe oT nukBumHH
CPEACTBA B ABATOCPOYEH MIIaH - 32 nepHoau ot 180 u 360 aHu, ce onpeaenaTt MeceuHo.

ApysxecTBoTo AbpkH napu B Gpoif, 3a Aa nocpeiua JHKBUAHHTE CH HYNIH 32 NEPHOAH A0 30
IHH.

KoM 31 nexemspn 2018 r. mapgexute Ha NOTOBOPHHMTE 3afb/DKEHHA Ha HpyxectBoTO Ca
0b00ImeHH, KakTo cieiBa;
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m MonAOHUK3LYS » Tonnopuxanna Codun” EAJL

codun EAf MEHAHCOB OTYET
Tonnuwa 8 meon dom! 31 ACKCMBPDH 2018 r.
Texymu Hetexkyun

31 nexemapu 2018 r. Ho 6 mecena  Mexay 6 u Orloos Han 5
12 mecena roauHH TOAHHH
000 ns. '000 as. 000 ns. 000 aB.
3aemHu B €Bpo 2122 2122 2044 -
TBproseku U APYru 3agbmKeHHs 224 943 - 133 457 367 008
Otmo 227 065 2122 135 501 367 008

B npenxonnus otyeTeH nepuox nmajexuTe Ha JOTOBOPHUTE 3aabikeHHA Ha JIpyxecTBOTO ca
000061LEHH, KaKTO clienBa;

Texkymn Herexymu
31 nexemBpu 2017 r. Jo 6 mecena Mexny 6 u Orlpo5 Hap §
12 mecena roguHH rogiHN
000 aB. 000 ae. 000 ns. 000 ae,
3aemu 2122 2122 6 288
Twproscku u Apyru 3anemxeHus 151 364 33 364 467 101
O6mo 153 486 2122 39 652 467 101

CTOﬁHOCTHTe, ONOBECTCHH B TO3H aHANH3 HA MAACKHTE Ha 3aQb/DKSHHATA, npeacraBaaBar
HEAHCKOHTHPAHHTE NApPAYHH NMOTOLH MO JAOroBOpHTE.

35 OuensBane N0 cnpaBemJIHBa CTOHHOCT Ha AKTHBH
36,1 OuensBane N0 cnpaBeAIHBA CTOHHOCT HAa GHHAHCOBH HHCTPYMEHTH

Cnpaae.unuaara CTOHHOCT Ha (I)HHH.HCOBPI HHCTPYMEHTH € NpPEACTaBEHA B CPABHEHHE ¢ TAXHATa
GanaHcoBa cTOMHOCT KbM Kpast Ha OTHCTHHTE NMEPHOAH B ClieqHaTa Tabnuua:

(MHHAHCOBH AKTHBH 2018 2017
CnpaseanuBa  Banaucosa CopasenanBa Banancosa
cToliHoCT cToitHoOCT croiinocrt cToiiHoCT
000 nB. 000 nas. 000 as. 000 aB.

MduHaHCOBH aKTHBH N0
cnpaseIHBa CTOMHHOCT Npe3
Apyr BceoOXBaTeH JoXon
Herekywu ¢hunancosu
aKTHBH 665 665 665 665
JbIroBu HHCTPYMEHTH MO
aMOpTH3HpaHa CTOHHOCT
Hpyru Hetexyuu

B3EMaHHUA - - - -
665 665 665 665

JIbNroBH HHCTPYMEHTH NO
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monaodukauus
cogua EAQ

Tonauna o maos dom!

O

aMoOpTH3HpaHa CTOolHOCT

Twprosecku u apyru
B3eMaHus

IMapu u napuuHun
€KBHBANIEHTH

OHHAHCOBH NACHBH

®uHaHcOBH HacHBH,
OTYHTAHH N0 aMOPTHIHpPaHA
CTOHHOCT:

3aemnu

Twproscku u Apyru
3aBIDKEHHS

wTomnopukauus Codua” EAJL

DHUHAHCOB OTHET

31 nexemspn 2018 r.
210076 210076 390 577 390 577
2774 2774 3 553 3 553
212 850 212 850 394 130 394 130
213 515 213 515 394 795 394 795

2018 2017

CnpaseanuBa BanancoBa Cnpaeepqusa Banancosa
CTOlHOCT CTOiHOCT CTOHHOCT croiinoct
000 as. 000 aB. _ *000 ne. 000 nB..
6 288 6 288 10 532 10 532
725 408 725 408 651 829 651 829
731 696 731 696 662 361 662 361

36.2 Ouennpane Mo cIpaBeAINBA CTOHHOCT HAa He(IHAHCOBH AKTHBH

Crepuara Tabnmuna npecTaBs HUBaTa B HepapXHATA Ha He(pHHAHCOBY AKTHBH KM 31 JEKEMBPH
2018 . u 31 nexemspu 2017 I, OuEHABAHH NIEPHOANYHO 1O CHIPABEATHBA CTOHHOCT:

31 nexemBpu 2018 r. Hungo 1 Huso 2 Huso 3 Obmo
000 ne. 000 as. 000 as. 000 as.
HnmoTy, Maminnu 1 chopbikeHnn:
3emu - - 177 393 177 393
Crpazu - - 43 865 43 865
Mainnu U ChOpBKEHHA - - 543072 543 072
31 gexemepn 2017 r. Huso 1 Hugo 2 Huso 3 Ob6mo
000 nB. 000 ne.. 000 nB. 000 as.
HmoTn, Malunsn i1 ¢cLopbKeHHA
3emu - - 20 700 20 700
Crpanu - - 28 343 28 343
MauuHu H CbOpBIKEHHA - - 378 379 378 379

CnpaseanuBara cTOfHOCT Ha MMOTH, MALINHKTE W CHOPBIKEHHATR, € OLEHEHA OT JHLEH3HPaHH
BbHIIHH OLEHHTENH KbM 31 nexemBpu 2018 r. 3a ouenkata Ha OTAENHMTE KNacoBe aKTHBH Ca

TIIPHAQKEHH CACOHNTE METOOH:

Ilazapnata CTOHHOCT Ha NOIEMNCHHTE HMOTH € OMpelejeHa MO MeToja Ha MasapHHTe
cpaBHeHHA. B ocHoBaTa Ha MeToja CTOM CBIOCTABAHETO HA AOCTHTHATHTE NPONAKHH H
npeanarand o)CpPTHH MasapHH LEeHH Ha TEPEHH H Crpafd Ha nono6HH obekTH. U3roTesHeTo Ha

OLICHKATA [10 TO3H METOJZ C€ U3BDbPILLBA HA 6azara Ha:
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monAoukatus »lomrotnxanus Copus” EAJ]
codun EAQ ®duHaHCOB 0THET

Torinuna & maos domt 31 IIEKEMB[)II 2018 T,

® HH(OpMALHA OT areHUMH 33 HEJBHXHMH HMOTH, GPOKEPCKH KBIIH, CIEHHATHIHPAHH
H3ZaHHA 33 H3BBPIUEHH CAENKH C MOA0OHH HMOTH;
I1pOyYBaHe H CBHIIOCTABAHE HA UEHHTE HA HEABHIKHMHTE HMOTH NPH HIBLPINEHH CHCIIKH;

® OTYHTaHE HA TEXHHYECKUTE M MKOHOMHYECKHTE MapaMeTpH, C OrJIel ONpeneiasHe Ha
KOPHTHPaHH LIeHH;

® OTYHTaHE HAa KOHIOHKTYpaTa Ha rasapa u Jp.

M3nonssaketo Ha MeTOAA Ha CPaBHUTENHUTE NpoAaxOH NpH oNpefensHe CTOHHOCTTa HA 3eMATa
ce Gasupa Ha HGbOPMALIKS 33 LEHHTE TIPH NOKyIKo-NpoAak6a Ha NoOLOGHH UMOTH. Ilazapuara
CTOHHOCT Ha TepeHa ce OMNpejens CcHopel MeCTONONOXEHHETO My, KATo ce OTYMTAT
Bb3MOXKHOCTHTE 33 CTOMAHCKA JAEHHOCT - CTPOHTENHA 30HA, TPAHCMOPTHA AOCTHIHOCT,

nadpacTpykTypa M ap.

[Tasapuara cTofiHoCT Ha CrpajiuTe € onpedenena Mo METOAa Ha pasxonuTe (METOAA Ha BElHATA
cToiHOCT). CBIUHOCTTa HA METO/A 3a OIIEHKA N0 BELIHATA CTOMHOCT (T.€. pa3XOJHHS MeToJ) 3a
crpafiust (hOHA ce 3aKmo¥aBa B M3BEKAAHE HA COPABENAMBATA MA3apHa CTOMHOCT HA 6a3a
MPOU3BOACTBEHH Pa3XOAM (Pa3XOAM 32 CTPOUTENCTBO) 33 EAMHULA 06EM WIH NJIOL, KOPHTHPaHH
B CBOTBETCTBHE C LIEHOBAT& KOHIOHKTYpa M OTYHMTaHe Ha (JaKTHHECKOTO MM CBLCTOAHHE KBM
naTtaTta Ha OLEHKara.

Ipn ToBa ce oTuHTA:

® MECTOMONOXEHHE, (YHKUHOHANHO NpeaHA3HaYeHHe, CTPOMTENHA 30HA, TPAHCIIOPTHA
NOCTBOHOCT, HHPACTPYKTYpa;

BHJI HA KOHCTPYKIIHATA;

HOPMATHBEH aMOPTH3alHOHEH CPOK;

NPOIBKHTENHOCT Ha €KCILTOATALIHS,

BB3MOXKEH CPOK 32 ObJCLA eKCIIoaTallHA ¥ Ha4uH Ha MOJI3BaHe U Ap.

Mazapnata CTOHHOCT Ha JBHXHMHTE BelH (MALUMHM M CHOPBNEHHS, TEXHOMOTHYHO
obopyaBaHe, TPaHCIOPTHH CPEACTBA H APYTH ABHXHMH BEIIM Ca OLEHEHH MO0 METona Ha
aMOPTH3HPaHATA BB3CTAHOBUTENHA cTOHHOCT. [Ipu To3H MeTOa ce mocTHra OCHOBHMA CTaHAApT
Ha CTOMHOCTTA, T. Hap. ,CHpaBe/NMBa NasapHa CToiiHOCT”. B TeopuaTa M mpakTHKaTa Ha
Na3apHOTO OUEHABaHe, CHpaBelIHBaTa MazapHa CTOHHOCT € OHA3W LEHA, MPH KOATO LIE cc
M3BBPIUM CHAENKATAa MEXNY NpofaBaya W Kymysaua, OpH NONOXNEHHE, Ye M JBaMara ca mobpe
uH(popMupanu 3a 00eKTa Ha CAEMKATA H [THTO EAMH OT TAX HE CE HAMHPA O BL3AEHCTBHETO Ha
BbHIEH HaTHCK. (POPMHPAHETO Ha nasapHaTa CTOHHOCT HA MAILHHHTE, CLOPBKEHHATA H
ApyroTo obopyiBaHe ce CBBP3BA C ONpEAENsHE Ha:

® gKchnnoaranHoHHata roqHocT, H
® MIPCIAXKHHUTE LUCHH Na AKTHBHTE KbM JEHSA HAa OlleHKaTa.

OueHKaTa Ha Te3H aKTHBH OTYHTA XapaKrepa Ha IpoH3BOACTREHATa ASHHOCT H cneuml)mca'ra Ha
HaJTHYHHUTE CBOPDLIKCHHA. 3a no-BHCOKa CTEMNEH Ha AOCTOBEPHOCT NPH ONpPEAENAHE Na ma3apHaTa
CTOMHOCT Ha Te3H m,nrorpaﬁﬂu MaT€pHanHH aKTHBH CE€ H3IIQJ3Ba KOMGHH&HHH OT CICAHHUTE
MCTOAM:

* Merton 3a OMpEacidHe nasapHaTa neHa na akTHBUTE [0 pa3xolH 3a []pHI[OﬁHBaHCTO HM.

Onpe,uena'r CC pCanHHUTE pa3xoAH 3a ROCTABKATA, MOHTAXKA H BBLBEKIAHETO B €KCIUIOATALIMS HA
PasJIMYHHTE MAllHHH U ChOPBIKEHHSL.

e MeTto4 3a ONpeAensAHe nalapHarta LeHa Ha AKTHBUTE 1O aHAJIor,
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monhomukauuﬁ ,,TOIIJIO([)HKE[IHH Codlllﬂ” EAH
codun EAQ OuHaHCcOB OTHET
Tonauna « maoa dom! 31 nexemBpu 2018 r.

O

[TasapHara cTOHHOCT ce ompesens B CHOTBETCTBHE C MPOJAKHHTE LEHH HA AKTHBHTE HiH
AHANOTHYHH HA TAX KbM JaTata Ha oueHKaTta. Ilpu OTChCTBHE Ha MIGHTHYHOCT MEXKAY
OLECHABAHHTE aKTHBH H NpEIaraHuTe Cera Ha nalapa, Mo eKCAEPTeH BT ce onpees CTeNneHTa
Ha COTBETCTBHE MEIY TAX. 3non3BaHy ca pasnMyHK N0 CBOS XapaKTep H3TOUHHLH HA IEHOBA
HH{(OpMaLKs, ¢ OreN ONpeAesisHe Ha PeANTHATA NA3aPHA LIEHA.

Pesynratite OT oneHkara, KaKTO M HBIHOTATA Ha OMHCHTE, CBObPKAIUH ONpEAeNeHHTE
CMpaBejUIMBH CTOHHOCTH, ca 06CHXIaHH | POBEPABAHH ChC CHEUHATHCTH Ha JpyKecTBOTO.

Hayannoto cannio na Hedunancosute axtisu Ha Huso 3 Moxe na 6b1e PaBHEHO ¢ KpaiiHOTO UM
canuo KbM OTYETHATa JaTa, KakTo Clie/iBa:

3emu 1 crpaan Mawnsu

CbOpbKeHHS

000 as. 000 ..

Caago xbm 1 anyapn 2018 r. 49 043 378 379
Pexnacudnkauun 84 -
[Toxynku - 17 546
[Tponax6u - (790)
AMOPTH3aUHH NPU3HATH B Heyanbu u 3arybu (1 298) (26 214)
OGesueHku Mpu3HaTH B eyanGu  u 3ary6u - -
[Ipeouenka, npu3HaTa B Apyrus BceoOXBaTeH AOXOM: 173 428 174 150
Canpo xvm 31 nexemapu 2018 r. 221 257 543 071
3emu u Manmyau i

crpagn ChOPBIKCHHS

000 nB. 000 aB.

Caano kb 1 snyapn 2017 r. 52 050 388 228
Pexnacudukauun (1 354) -
[Moxynku - 20 880
ITponaxGu (403) (2 782)
AMOpPTH3AUHHA NPH3HATH B nevantu u 3arybu (1316) (28 010)
OTnucany aMOpPTH3alLHH 66 1 509
Obesuenku npusHaTi B nevantu u 3aryou - (1.446)
Canno kbm 31 gexemspu 2017 r. 49 043 378 379

37 TMonuTuka M IPOUERYPH 32 yNpaB/ICHHE HA KAITHTAIA

Llenute na JIpy:iecTBoTO BBB Bph3Ka € YIpaBleHHe HA KANUTANA Ca:
¢ JNa ocurypu ciiocobHocTta Ha JIpyxecTBOTO Ja NPOALIKH [a ChIIECTBYBA KaTo
JEACTBALIO NPEeANpPHATHE; U
* Jacna3sa HOPMaTHBHHTE H3UCKBAHHA.

HpyxectBoTo Habniogasa kanutana Ha 6alaTa Ha KoepHUHEHT Ha 3aJUTBLXKHANOCT,
NpPEACTaBIARALL ChOTHOLIEHHETO HA HETEH ABIT KM OOLIHA KanuTan,

HpyxecTBoTo Onpenens KOPHIHpaHHA KanHTail Ha OocCHOBaTa Ha OanaHcoeaTa cTOHHOCT Ha
coOCTBEHMS KamnHTan.

Hetunar ABJIr BKIIOYBa CyMaTa Ha 3aIb/IKEHHATA, HamaneHa ¢ QajllaHcoBaTa cToMHOCT Ha
[ApHTE U MAPHYHHTE €KBHBAMIEHTH.
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monAoLKauus »Tonnopukanns Copun”™ EAJLL
@ cogusa EAQ ®uHancoB oTYeT

Tonnuna & meos dom! 31 JEKEMBDI 2018 r.

ObuMAT KanuTan HpeAcTaniifABa CyMaTa OT KOPHTHPAHHSA KaNHTaN H HeTHHS ABT,

KanutansT 3a NPCACTABEHHUTE OTHETHH IIEPHOIH MOXKE Aa 6bae aHaJIH3HpaH, KakTo cnehBa:

2018 2017

*000 ns, 000 aB.

Cobcraen KanuTan 230 097 149 040

Kopurupan kanuran 230 097 149 040

JaubInKeHHA 863 045 760 385

[Tapn ¥ napH4Hy eKBHBANEHTH (2774) (3 553)

Heten anar 860 271 756 852

O6mo kanntan (KOpHrHPaH KanMTAN + HETCH ABJIT) 1090 368 905 892
KoepunuueHnT Ha 3aganRHm10CT (HeTeH AbAr/obuo

KanuTanm) 0.79 0.84

38 Yca0BHH aKTHEBI H YCJIOBHH NACHBH

38.1 YcnoBuHu akTuUBH

Yupenenn ca 6ankoBu rapasuuu B nonsa Ha Tomnoduxanus Codus EAJL pasmep Ha 13 499
XHJL. neBa.

38.2 Vcaosuu nacuen

YupeneH e ocobeH 3ajior BbpXy B3MaHHs B IOJ32 Ha NBPIKABATA MO HbPIKABHO rapaHTHpaHH
3aemu B pasmep Ha 90 000 xun. nepa. Benedwunentu no 3aemnte ca EBponeiickata Gaika 3a
BB3CTAHOBABANE H pa3BHTHe H MexayHapoauaTa GaHka 3a Bb3CTAHOBSBAHE W Pa3BUTHE.

YupesieHa e rapaiuus B pasmep Ha 300 xu1. nesa B non3a #a CTonmuuHa OGMUIMAE, BBB BPL3Ka C
BL3CTAHOBUMHTE  NCHHOCTH [IpM  HM3MbAHEHHEe HAa MHBecTHHHOMHAaTa mporpaMa 3a
TONONPEHOCHATA MPeKa.

que,ueﬂa ¢a rapaHlfHH B NOJ138 HA KOHTPAreHTH , BB BpPB3Ka ¢ THProBHATa HA cBoOONHUSA nasap
Ha eNeKTPH4YECKa eHeprua K ChriIaCHO H3HCKBAHHATA HA 3aKoHa 3a CHCPreTHKATA.

38.3 VcioBHH nacHBH, CBBLP3aHH € IHICH3HOHHH AHTAKHMERTH

Kakro e onosecteno B noscuenue 1, JIpyKecTBOTO € mpHTexaTenl Ha JHUEH3IHM 3a
NpOH3BOACTBO K MPEHOC HA TOMJIHHHA EHEPrHs M MPOH3BONCTBO HA eNIEKTPHYECKA eHepras Ha
TepuTopuaTa Ha rpax Codua. CeriacHo Te3n NMUEH3MM W TIPHIOKHMHTE 3aKOHOBH,
NOA3aKOHOBH AaKTOBE H perynaumH, 3a [IpyKecTBOTO BL3HMKBAT 3aZbIKEHUs OT ONepaTHBEH
XapaKTep C €N OCHTYpABaHE HAa HOPMANHO CHaOIABAHE C TOIIHMHHA eHEPTHs W 3aAbIKEHHS BbB
Bpb3Ka C MpeAcTaBiHe Ha dunaHcoBa M Apyra undopmanus. B xoma Ha u3nbiIHeHHe Ha Tes3n
3a1BJDKEHHA BH3HHKBAT pefiulla OrpaHHYeHHs:, KOHTO MOTaT Na NOBEJaT A0 HEHABPEMEHHO W
HENBAHO H3MBJIHEHHE Ha MPOM3THYAILMTE 3aibIXKEHMA OT Te3d perynanuu. Yecto Tesm
OrpaHHYEHHs Ca HM3BBH KOHTPOMA HA PBKOBOACTBOTO HAa JIpYyKecTBOTO H 3aBHCAT OT
perynaTopHara cpeza, B KosTo JIpyxecTBoTo onepHpa, H OT NEHCTBHATA H MEPKHTE, KOHTO Ce
NpeianpHeMar OT perynaropa H 3aKoHOJaTeIHHTe OpratH.

H3nbavenneTo Ha JIMUEH3HOHHMTE AHTAKHMEHTH CE€ KOHTPONHpAa OT JbpiKaBaTa, upe3
perynatopuus oprad KEBP. B noseue ot cayyaute To3u KOHTpON ce OCBILECTBABA B NEPHON,
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cleABall nepHosa, B KOHTO aHFaKMMEHTUTE ¢ M3MbAHABAT. ChIIacHO HOpMATHBHATA Cpea,
PerynaTopHHAT OpraH HMa INpaBO Ja MOHCKAa KODEKTHBHH NEHCTBHA, B CIYYauTe KOrato
YCTaHOBH HeCNa3BaHe Ha JHLEH3HOHHH AHMAXKMMEHTH WIH 11a HANOKH (DHHAHCOBH CAHKIIHH.
ColnecTByBa pHCK OT YCJIOBHH NMAcHBH CBBP3@HH ¢ JIMIEH3HOHHH AHTAXXUMEHTH 33 NEPHOMIHTE
1o 31 nexemspn 2018 r., xofito JpyecTBOTO ONMpeAens KaTto HUCHK.

38.4 YcjaoBHH nacHBH, CBLP3aHHU ¢ JAHBYHH 32bJUKEHHSA

Brarapckute nanbuYHM BNAcTH HMaT NpaBOTO Ja M3BBPLUBAT CBOMTE JeTait/IHM MPOBEPKH 3a
NPaBHIHOCTTA HA HAYHCIEHHTE H BHECEHH JAHBYHH H OCHTYPHTENHH 3aAb/DKEHHs A0 H3THYaHE
Ha 5 rOAMHH OT Kpas Ha ToJIHHATa, B KOATO € NOAa/IeHa JeKnapauus WM € CledBalo aa 6bae
noAaneHa AexnapalMs, XaTo MOraT Aa OBAaT HaNOKEHH NONMBAHHTENHH JAHBYHH 3albJUKEHHA
unn rnobu. Kbm jgarata Ha u3jaBaHe Ha HacToAwms (mHaHcOB oTuer, JIpyXecTsoTo € ¢
NPHKIMOYEHA NpoBepKa 110 3aKoHa 3a KOPNopaTHBHOTO NOX0XOAHO obnaraue 3a niepuon ao 2014
I., BKIIOUHTENIHO ¥ 110 3aKOHa 3a JaHbk no6GaBeHa cToitHOCT 3a epuog ao 2014 r.

39 CopOnTHSR cien Kpasi HA OTHETHHA NEPHOS,

Ha 08 ¢espyapn 2018 r. e Bnucan HoB Yctae Ha ,, Tonnodukauns Codus® EAJl ¢ koiito ot
eHocTeneHHa dopMa Ha ynpasneHHe JIpyxecTBOTO NMpeMHHaBa Ha ABYCTeneHHa (opMa Ha
ynpasienue C BIHCBAHETO HA HOBHA YCTAaB Ca HA3HAYEHH!
Hanzopen cbBet B cheTaB:

¢ Camwo Iletpoe Yakancku

e Jlecucnasa I'eopruesa Bunepa

¢ Baneurtnn 'eoprues Tep3uiickn

YrpaBuTe/IeH ChBET B ChCTAB!
e Hpanka Torera [Tonosa
o Kpemen Bianumupos ["eoprues
e [lersp Tonopos Tonopos

Como Taka wa ceuata Camo Iletpor Yakancku Gewe ocsofoied H OT ANBKHOCT
Hanwanutenen aupexrop. Ha neroso mscro Gemre HazHauen Kpemen Bnaaumupos Teoprues.

He ca Bb3HMKHANM KOPHrHpAilH CHLOWTHS MJIM 3HAYHTENHH HEKODHIHpALlM CHOMTHA MEXIY
hatata Ha GHHAHCOBHA OTHET W JaTarta Ha ofo0pEeHHETO My 3a NYGIHKYBaHeE.

40 OpoGpenne Ha GpHHAHCOBHR OTHET

DuHaHcoBuAT OTUET KbM 31 mexemBpn 2018 r. (BKIIOYHTENHO CpaBHUTENHATA HHAOPMALHS) €
onobpeH U npHeT OoT YnparuTenus cbeet Ha 26 mapt 2019 r.
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