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»lonnopuranng Codpus” EAJ]
Jornan 3a neiinocrra npes 2017 r.

T'OJUIIEH JOKJIAJ 3A TEHHOCTTA HA
“TOILJIO®PUKANIAA CODPUSI” EANl
KBM 31.12.2017T.
CBI'JIACHO PABIOPEIBUTE HA
YJ1. 100H, AJL. 7 OT 3HIIIK 1
YJ. 32, AJL.2, T.2 OT HAPEJIBA 2 HA K®H

HACTOAIMAT JOKJAAL 3A JEAHOCTTA E M3rOTBEH B CBOTBETCTBUE C
PA3NOPEABHTE HA YJI 39 OT 3AKOHA 3A CHETOBOJACTBOTO, 4JI. 100H, AJI. 7 OT 3AMNLUK H
IMPUJIOKEHHE MNel0, KbM 4YJ. 32, AJL. 1, T. 2 OT HAPEABA Ne2 OT 17.09.2003 I. 3A
NPOCIEKTHTE NMPH NYBJAHYHO NPEAJIATAHE W JAONYCKAHE 0 TbLPIOBHUSI HA
PET'YJIHPAH MA3AP HA IEHHH KHHXKA H 3A PASKPUBAHETO HA HHOOPMALIUA.
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nlomnopuxaunsg Copua” EAJX
Hoxnan 3a aeiinoctra mpes 2017 r,

CoeerbT Ha jupektopute Ha ,Tomnodukaums Codus” EAJl, Ha ocHoBaHHE
pasnopeabute Ha w1 39 ot 3akoHa 3a cdyeToBoAcTBOTO (B cuaa ot 03.01.2016 r.), wn.100m,
an.7 or [MILK 1 npunoxenne Nel0, kbM wi. 32, an. 1, 1. 2 ot Hapen6a Ne 2 ot 17.09.2003 r.
3a NIPOCNIEKTHTE NpH My ONMHYHO MpesiaraHe B AOMyckaHe 0 THProBUA Ha peryiMpaH nasap Ha
UCHHH KHHKAa H 3a pasKpHBaHEeTo Ha HHQopMamus H3rorsMxme Hactosimuar Joknaa 3a
JeiiHoCTTa Ha ApyxectBoto npe3 2017 r. (Jloxnana).

JloknamsT npeacTaBd KOMEHTap M aHANH3 HA OCHOBHH (MHAHCOBH H HediHaHCOBH
TIOKa3aTeNH 3a pesynratute Ha ,Tonnodukauns Codus” EAJ], HMaIlM OTHOIIEHHE KbM
CTOMaHCcKaTa JeHHOCT Ha APYXKECTBOTO, BKJNOYHTENHO HH(OPMAIIHSA 110 BBIPOCH, CBBP3aHH C
€KOJIOrHATa H CIY:KUTeNHTE. JoxnansT CeaAbpKa 0OeKTHBEH MNpernes, KoiTo MpeACcTaBs BAPHO
H 9eCTHO pasBHTHETO H Pe3yNTaTHTe oT AeiiHocTTa Ha ,, Tonnoduxammua Copns” EAJ], xakTo H
HETOBOTO CHCTOSHHE, 388[HO C ONMHCAHHE HA OCHOBHHTE PHCKOBE, HPEX KOHTO € H3MpaBeHo
IpYXeCTBOTO.

PLKOBOACTBOTO € 3aqBIDKEHO J1a JaBa BApHA H 4eCTHA HPEACTARA 33 CHCTOAHHETO Ha
KOMTAHHATA KbM Kpast Ha (pHHAHCOBATA FOJUHA BBB ¢naaHCcOBHA 0TYeT. (PHHAHCOBHAT OTYET
Ha ,,Tonnoduxkauns Copua” EAJl e H3roTBeH CBHIIACHO MEXAYHAPOXHHTE CTAHNAPTH 3a
(pHHAHCOBO OTYMTaHE, B cuna ot 01.01.2017 r.

CbBeTsT Ha JUPEKTOPHTE NOTBBPIKAABA, Ue € NPHIAraa NocHeAoBaTeNHO afcKBaTHa
CHETOBO/IHA MOJIMTHKA H Y€ [PH H3TOTBAHETO Ha (puHAHCOBHTE oTyeTH KbM 31 mexemBpu 2017
I. € cnaseH MNpPHHIMIOLET HA NpeAna3THBOCTTA NpPH OLEHKATA HAa axkTHBHTE, ACHBHTE,
NPHXOOHTE H Pa3XOaHTe.

CoBersT Ha AHPEKTOPHTE CHINO TaKa MOTBBPIKAABA, Ye APYIKECTBOTO Ce € MPHABPIKAIIO0
KbM AeiicTBailuTe MexayHapoauyu cTaBmapT 3a GHMHAHCOBO OTYHTAHe, KATO (JHHAHCOBHTE
OTYETH Ca H3TOTBEHH Ha MPHHIHIIA Ha NeHCTBAILOTO NPEATIPHATHE,

PpKOBOAICTBOTO HE € HH(OPMHPAHO 32 Helelecho0pa3Ho CTOMAHUCBAHE HA AKTHBHTE H
npeAnpuema HEOOXOAMMHTE MEPKH 3a H30ATBAHETO M OTKPMBAHETO HA EBEHTYATHH
310ynoTpeOH H APYTH HEPEAHOCTH.

[Ipunoxena KaTo OTAENEH NOKYMEHT KbM HAcTOsUIMS HOKNAA € JeKiapanus 3a
HeduHaHcoBO oTuutane Ha ,Tommodmkarma Codus” EAJl, ceraacHo pasmopeabute Ha
3akoHa 3a CYETOBOACTBOTO.

C u3MeHeHHATa H RONBIHEHAATA HA 3aK0Ha 32 NyONHYHO Ipeaiaraie Ha UEHHH KHIKa
(3IMILK), o6n. B 1B 6p. 62 ot 01.08.2017 ., ceriacko pasnopenfHTe Ha IlaBa wecTa ,a" oT
3MIILK 3a paskpuBake Ha HH(poOpMauwusA, JMLATA, TUATO AEHHOCT ce peryiaHpa mo peja Ha
3akona 3a eHepretHkata (3E) m 3akoHa 3a perynaumpaHe Ha BoJoCHaOHHMTENIHHTE H
kaxam3zaonny yenyrd (3PBKY) or KomucunaTa 3a eHepruiiHo H BOAHO peryiaHpaHe H
TBPrOBCKHTE JpYyXecTBa ¢ moBede oT 50 Ha CTO ABPKABHO WJIH OOIHHCKO YYacTHE B
KanmuTana, KbM KOHTO crana u ,,Tonnodukanus Codus” EAJ], ce 3aammKasar 1a OmoBecTsBa
Ao KOH u obmecTBeHOCTTa TONULIRHTE CH (PHHAHCOBH OTYETH ChC CHOTBETHHTE NPHIIOKEHHS
M IIECTMECEYHHTE ()HHAHCOBH OTYETH CBC CLOTBETHHTE mpuiaoxkeHua. C IpoMeHHTE
obuapopsanu B 6p. 62 ot 01.08.2017 r. Ha [IB oTnana 3agsiKeHHETO Ha APYKECTBOTO Aa
NpeAcTaBsd YBeJOMJIEHHSA 3a (HHAHCOBOTO CH CHCTOSHHE 33 NBPBO, TPETO H YETBHPTO
TpHMeceyde. JIpyKeCTBOTO CTPHKTHO CNa3Ba H3UCKBAHHATA 3a NyO/IHKyBaHe H pa3KpHBaHE Ha
HHOpMaLHATA.
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» lTomnopuxanus Cobus” EALL
831609046

P. Buarapus

obnact Codusn (cronuua), obumna CronudHa
rp. Cotpus 1680

paiion KpacHo ceno

ya. "SctpebGen” Ne 23 b

Hurepuer cTpannua: www.toplo.bg

IIpon3BoACTEO HA TOMIHHHA €HEPrUs, MPEHOC HA TOMMHHA EHEprud,
Tpon3BocTBO Ha eNEKTPHYECKA H TOMNHHHA eHEprua U APYTH ASiHOCTH,
obcmy»Banii OCHOBHHTE JIEHHOCTH,

Ennonuuen cobeTBeHnk Ha kanuTana — CTonuuna oSiupmaa
EHK 000696327

Hecucnasa I'eopruesa Bunesa — npegcenaten na CJJ
IMetvp Tonopos Toaopos — 3am. npeacenaten na CJJ
Cauio IMetpos Yakancku — H3NBIHUTENEH JUPEKTOP

»Tomnodukauus Codus” EAJl e chaganena kato o61IHHCKO ApeAnpUATHE
npe3 1957 r. ¢ Pemtenrne Ha uanwiHuTenuuaT komuter Ha CTHC, non
umeto JCII ,, Tonnoduxawna”, Ipes 1978 r. ua 6aszara ua JICI1
»lonnodukanua” 1 apeTe rpaacks ronnouextpany — TELL ,,Copua™ u TEL]
»Codua Hatok” e ceananen CronaHcky eHepruex kombuuar ,,Codua”. C
Pasniopesknane Ne 73/ 11.06.1992 r. ua Munuctepeky chiet v Petrenne Ne
4 ot [IpoTokon Nel6/07.10.1992 r., kato npasonpueMHHK Ha CTONaHCKH
eHeprieH KomGuuar ,,Codua”, e perucrpupato B Coduitcku rpancky cua
(CT'C) ensonnuno akuHoHepHo apyxkectso ,,Torwnodukauns Codua’ EAJL

Komnannsta ocbuiectsasa aefinoctra ci upes Lientpanto ynpasnenue u
YeTHPH TornodukauHoHHH paiioHH (TP), KouTO HAMAT CTATYT Ha OTAEHH
topuauveckH suua: TP ,,Codua”, TP ,,Codua Hatok”, TP ,,3emnane” n
TP , JTsonuu”.

[1pouseoacTso Ha TomnuuHa eHeprus - JInnensua Ne JI-031-
02/15.11.2000 r., n3meHena ¢ pemenne Ne M1-J1-031-02/13.06.2005
r. n Ne M2-J1-031/29.03.2010 r.;

[Ipou3BOACTBO Ha TOIUTHHHA H eNEKTpHYecKa eHeprus — JIHueH3ns
Ne JI-032-03/15.11.2000 r., u3menena ¢ pemenue No U3-JI-
032/10.10.2011 r.; Ne JI-032-04/28.08.2015 r., Ne JI-032-
05/22.12.2015 r. & Ne U6-J1-032 o1 21.06.2016 1,;

IIpetoc Ha TonmuHa eHeprus — Junensus NeJI-033-05/15.11.2000
r., HamMenena ¢ peteaue Ne M1-J1-033-05/23.04.2007 r. u Ne M12-J1-
033/12.12.2011 r. na KEBP;

Teprosus c enexrpuyecka exeprus - Ne JI-648/27.04.2016 r.;

Y noctosepenne 3a perncrpauis Ne P-34-1/28.07.2011 r. 3a
BIIHCBaHE B MyOAHYHNA perncTsp Ha MUHHCTEpCTBOTO Ha
HKOHOMHKaTa, EHEPreTHKaTa H TypH3Ma 32 H3BBPIIBAHE Ha yCNyraTa
JSUI0BO pasnpejeicHie ¢ ypeau Siemens, Sensus, Apator, Qvedis.
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Hoxnan 3a geiinocrra npes 2017 r.

II. TPEIVIEX HA PA3BUTHETO, PE3VJITATHTE OT JEHHOCTTA H
CBhCTOAHHETO HA NPESIIPUSATHETO

I1pe3 2017 r. ocxoBnnTe HaNpapneHus B AefiHoctTa Ha , Townodmkauus Codus” EAJ] ca
NPOH3BOJCTRO H NpoJax0a HA ENEKTPHIECKA EHEPrHsA, KaKTO H IIPOH3BOJCTBO B Npofax0Oa Ha
TOILIHHHA €HEPrHs. YCMOPENHO C OCHOBHHTE CH JeHHOCTH, APYKECTBOTO OCHUIECTBABA
MamabHa peMOHTHA A€HHOCT B TOINIOM3TOMHHUMTE ¥ TOMIONPEHOCHATA MpEXa, KakTo M
aKTHBHE HHBECTHLIHMOHHA AeHHOCT,

1. IlpousBoacTBO M MpojaxGH HA edeKTPHYecka eHeprus npes 2017 r.

IIpes 2017 r. ca npoussenenn 738 522 MBry enexTpruecka eHeprus, Koeto e cs¢ 107
527 MBr4 (oxono 12,7%) mo-manko B cpasaenne ¢ 2016 r. Havanerneto 5a NpoH3BOACTBOTO
ce ABLDKH Ha MpoAbkuTeneH peMoHT Ha TI' Cr. Ne9 B TEL ,,Codun”, pemont Ha Tp. Ne8 u
obcnensane Ha raseH naponposod Ha I Ne9. Jlpyra npHuMHA € pEKOHCTPYKHHA Ha
Tpsbonpososu B TEL] ,,Codua M3atok™, cebp3ano ¢ nprcseaunsbsane Ha Hosute T 3 u 4 1
pemoHT Ha yyacTeud ot TIIM B TP ,,Cothus HUatox®.

Iponanenara enexTputecka eHEprus no noAafexn rpaduuy, ChIACHO MPABHIATA 3a
TBProBHs ¢ enekrpuyecka eHeprust Ha HEK EAJT u ,UE3 Enextpo Buarapus” AJl npes 2017
r. e 582 891 MBTu, xoeto e ¢ 6au30 13% no-manxo crpamo ordera 3a 2016 .

TabGnuna 1

2012 2013 || 2014 || 2015 | 2016 | 2017 |
MBru MBru MBra || MBry | MBru || MBr1u

IIpou3BoACTBO Ha eaeKTpHYecka
eHeprus

3a nokpuBane Ha coBCTBEHHTE HYRIH Ha USHTPAIHTE M PA3XOAHTE 32 TpaHchopManus
Ha EAEKTPHYECKA EHEPTHA, pe3 oT4yeTHHs nepuoa Ha 2017 r., B TEL ,,Codus” u TELL ,,Codus
H3tox” ca u3pasxomBaHn chotBeTHo 62 412 MBTu m 93 220 MBty ENEKTPOeHEprHsl.
OTHOCHTENHAAT AT HA COBCTBEHNTE HYKIH 0CTABA HENPOMEHEH.

1200 000 -
CobeTpern nyaan ¥ Tpauchopmanns Ilposanena
1000 000 -
!
800 000 - l_lM_BTEI_l
i 886 654
600 000 847 959 798 066
677 505
630 598 582 891
400 000 -
19 031 158
200 000 - 24 948 52 17 857 18 317 11 826

155 631 171 537 158 250 151 364 150 228 143 806

2012 2013 2014 2015 2016 2017
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2. IIpon3soacTBO H MPOAAKGH HA TOMJIMHHA eHeprus mpes 2017 r.

3a 2017 r. B ,Tonnoduxamus Copusa” EAJl ca npomssenenn 4 814 648 MBty
TOMNIHHHA €HEPIHA ¢ TOIUIOHOCHTEN TOpella Boia 3a OTOIIEHHe M OHTOBO ropemo
BofocHabasBaKe. 3a cpaBHeHHe, npe3 2016 r. ToBa Konudectro € 4 624 424 MBTy WiH npes
2017 r. ca mpousseaenn cbc 190 224 MBtu (4,1%) noreue Tomminza eneprus. OcHOBHATA
NpHYHHA 32 MO-BHCOKOTO MPOH3BO/CTBO M PecneKTHRHO nmpoaaxba Ha TONIHHEA €HEprHA 3a
2017 r. e wmmaTHaHuAT daktop. Cpennomeceynara Temneparypa 3a 2016 r. e Guna 13,7 °C,
poxaro npes 2017 r. e 12,8 °C, xoeto BoaH 10 10-BHCOKA KOHCYMALHs Ha TOILIHHHA eHeprus
OT CTpaHa Ha NOTpeOHTeNHTE, a OTTaM H J0 [10-BHCOKO MIPOM3BOACTBO.

Tabnnua 2

O6mo npomssegena  Codcrienint nywan | CoGcTBeHH 1y

OTt4eren TOILTHIIHA eHePruy OT TOILTHHHA OT TOILIIHNA
nepno MBt1y cuepriua MBTu eHeprus %
2012 4 946 563 104 433 2,11
2013 4 597170 100 167 2,18
2014 4 465 470 89 667 2,01
2015 4 728 985 88 549 1,87
2016 4 624 424 81 833 1,77
2017 4 814 648 80671 1,68

O0mmre TpaHCcmOpTHH pa3XofH IPH NpeHOCa Npe3 TOMNOMPEHOCHATA Mpexa 34
2017 r. pb3nmzar Ha 889 295 MBru. TpaHcnopTHHTE pasxomu OT H3THUaHe (npobusu 6
monaonpenocnama mpeoica) ca 204 113 MBT1y, a Tesu or Tomnootaasane ca 685 182 MBT1u
1 0610 18,78% cnpaMo oTmycHaTaTa TOMTMHHA €HEprHs.

Tabnnua 3
O oo OnycoaTa TOILIHIHA TpaucnopTim Tpancuoprin
T cHeprust Kuy TITM pa3xoiu pasxoin
MBTtu MBrtu %o
2012 4 846 314 850 205 17,54
2013 4 500 899 786 049 17,46
2014 4 379 000 799 274 18,25
2015 4 643 626 811471 17,47
2016 4 544 622 824 390 18,14
2017 4736 146 889 295 18,78

TexnonoruunuTe pasxofH 1o NMpeHoca Ha TOUIHHHA eHeprua 3a 2017 r. ca ¢ okono 7,9%
TMO-BHCOKH B cpaBHeHue ¢ 2016 r. Toma ce JBMKH KAaKTO HA MO-HHCKUTE TEMIEPATYpH Ha
BB3yXa H NOYBaTa Ipe3 ObpBOTO TpHMeceune Ha 2017 r., Taka M Ha ronsMara aBapus Ha
TepPUTOpHATa Ha Tomopadod ,,Cotus H3atox“ mpes M. ¢despyapu 2017 r., k0ATO Hanoku
JpeHHpaHe Ha TONIEMH KOJIMYECTBA BOJA H 3HAYHTEITHH TOILTHHHH 3ary6H.
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monaogukauus

codua EAQ ‘ » Tornnopnxauna Codus” EAJL
Tonnuwa ¢ meom 3om! ﬂoman 3a neﬁﬂoma npe3 2017 r.

O

CpasHenne pMe&ETY TEXHOTOTHYHHTE PAXOIN € TOILIOHOCITE!
"ropema soxa" o1 TIIM ua "Tonaoduxauns Codusn" EAJ 3a
nepnoga 2012- 2017 romina

20,00%
18,00%

0
16’00 /o TEXHOTOREMI pa3sxn/y O H3THaLe
]4,00% TCNHOJOIMYHH pa3sD/AN Ot TOILIOOT/laBae

20 14,47%
o e
10.00% 1 3,973{1 1 4,349/'0 ; 4,97% | 3,699ﬁ l4 11%

8,00%
6,00%

4,00%

0,00% -
2012 roanua 2013 roanua 2014 ropuua 2015 roanua 2016 roguna 2017 roanua

3. T'opuga 3a npoN3BOACTBO

PasxonsT Ha ropuBa 3a MPOM3BOACTBO HR TOMIHHHA H ENEKTPHYECKA EHEPruA Mo
BuzoBe B ,, Tonnoduxauns Copus” EAJl npes nocnegHHTE IMECT FOJAUHY € CEIHHAT:

Tabanua 4

ITpupoxes ras Koreimo ropnso | [Iposimien razno:

Iojxuna
XHJLIM3 (>a3yT) ToHA TOHA

2012 749 432 1632 69
2013 711 138 1 463 33
2014 674 789 2547 56
2015 659 403 8 61
2016 647 381 8 63
2017 651 412 8 56

3a nponssenenara npes 2017 r. TonmuHHA U enekTpiyecka eHeprua ,, Tomnopnkauus
Codma” EAJ] e uspasxoasana o6mo 651 412 xun.uM3 npuposes ras, 8 ToHa MasyT U 56 ToHa
raspoNl. CpaBHMTENHO HHCKAaTa KOHCYMAalMs Ha RpupomeH ra3 mpes 2017 r. cmpsamo
focnefHATE MeT TOAMHM Ce Jb/DKM, KaKTO Ha BBBEXKJAHETO B EKCIUIOATAllUd Ha
HOBOH3TPAIICHHTE CBOPEBMEHHA 32 BUCOKOe(eKTHBHO KoMOMHHpaHO npoussoactso (BEKIT)
Typborerepatopu Cr. Ne 9 u Ct Ne 8A B TEL[,,.Codna®, Taka 1 Ha no-HHCKOTO NPOH3BOACTBO
Ha eNleKTPOeHEepris.

M mapm 2018 2o00una 6
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Pazxon sa NpHpoAeH ra3 3a NpoH3BOACTEO Ha
CJIEKTPHYMCCKA H TOIVTHHHA eHepPris - XHL M3

800 000 749432 -
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700 000 674189 65940347381 —651-412

600 000
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400 000 -~

300000 +— — F— il

200000 +—  — — -
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2014 2015 2016 2017
4. Paixoa Ha ropHBo 3a eANHHIUA APOU3BEeHA eHEPTHA

PasxonsT Ha ropuso 3a eIWHHIA NpOH3BELeHa eHeprua (cneyuguven pazxod Ha
ycnoeno 20puso) € Mokasates, ¢ KOHTO ce H3MepBa e)eKTHBHOCTTA HA TOILIOH3TOUHHLHTE B
wlomnogukanus Copusa” EAJIL

TaGnnua 5

Cucuudirien paixon ua yejaosuo | Cueusdirtic pasxos 1a ycrosio
TOPHBO 32 NPOH3BOICTRO HA TOPHBO 3 NPON3BOICTBO HA
CICKTPHMECK: eHepris TOILINMHHA CHEPTHH
rp.y.r./kB1u rr.y.r/MB14

['oamna

2012 219,71 132,35
2013 217,63 131,23
2014 216,79 131,54
2015 209,49 130,62
2016 201,29 130,52
2017 200,83 130,17

EnuH oT TeXHONOTHYHHTE MOKa3aTellH, XapakTepH3upam paboTaTa Ha KOMIAHUATA 110
OTHOIWIEHHE HA NPOU3BOACTBOTO HA €HEPrHs, € CHeMPHIHHAT Pa3Xol Ha YC/IOBHO FOPHBO 34
MPOH3BOACTBOTO Ha eAuHHNA eHeprui. CTpeMeXBT Ha JPYMECTBOTO € Ja NpOH3BeXIA
TOMIHHHATa €HepPrusA KOMOHHUPAHO H edieKTHBHO.

Onpenensim  aktop 3a cneuuduYHHTE Pa3XoAM €a TEXHONOTHUHHTE PEXHMH M
TEXHHYECKOTO CHCTOSHHE Ha ChOPBHKEHHATA, ¢ KOMTO IEHTpannTe ca pabornu mpes
CBOTBETHHS TNepHOA. Pa3sxofbT Ha YCIOBHO TOPHBO 3@ NPOM3BOACTBO HA TOIUTHHHA H
€NeKTPHYECKa EHEPrHs € Mo-HUCBK B cpaBHenue ¢ 2016 I. U Hall-HHCKYAT 3a MOCHSOHNTE MecT
rogury. [TpuaunnTe 3a ToBa ca nmopeueto paGorru yacose a TI'5 B TEL] ,,Codus Ustox™ u

M. mapm 2018 zo0una 7
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BBBJeHHATE B ekcroarauus TI'9 u TT'8A B TEL] ,,Codus®, kouto 3amectuxa no-HeedeKTHBHH
ChOPBIKEHHS,

5. Kynena eqextpuuecka eneprug npes 2017 r.

HpyXecTBOTO KyIlyBa eNeKTpHYecKa €HEeprHi 3a IPOM3BOACTREHH HYXIAH B
OTOIUTHTEJIHHUTE LCHTPANH, BpPEMEHHMTE OTOIUIHTEAHH LEHTpPanH, aOOHATHHTE CTAHIIHM, B
MPEIKOBHTE NOMIIEHH CTAHLHH, KAKTO H 3a afMHHHCTpatBHUTe cH obextu. IIpes 2017 r. ca
3aKyneHH odbmo 64 240 MBTu enextpoeneprus.

Tabauua 6

OL, BOLL, I1C, TELL AC u apyrn

Ioiauna

MBr1u MBru
2012 42 587 18 583 61170
2013 32374 18 405 50 869
2014 36 690 19 653 56 342
2015 46 275 19018 65 293
2016 33 804 18 228 52 032
2017 44 637 19 602 64 240

6. KoHcymupaHn Koan4ecTsa Boaa

O6mara koHcymanns Ha Boja B ,,Tomnoduxauus Copus” EAJ npes 2017 r. e 5 296
XHA.M’, OT KOHTC: YCROBHO HHCTa Boga 4 362 xunm’, mureiina soma 171 xunm®, u ot
cOGCTBERH BOAOHITOUHHIM 763 XHLM.

Tabanua 7

= CooOcrBen
Yeaosio [Mureiina
I'ona BOIOIBTOMHIK |Bemiko xni.m3
YHCT: XH.M3 XHOLMS
: XILLM3
2012 5257 166 595 6017
2013 4 490 124 407 5020
2014 4121 116 592 4 829
2015 4258 152 673 5083
2016 4336 140 483 4 959
2017 4 362 171 763 5296

7. PemonTHa peiinoct

OnoGpenara ot CoGcTBeHuKa Ha KanuTana PemoHnTHa nporpama 3a 2017 r. € Ha ob6ma
croiiroct 7 700 xun. nesa. Msmnnuenurte meiiHoctit KbM 31.12.2017 r. ca Ha croiinocT 5 948
XU JieBa, KOETO npejcTaBnapa 77% oT IUIaHHPAHHUTE pa3xofd 3a peMoHT 3a 2017 r. Fonama
4acT OT TJIAHHpAHHTE PEMOHTHH JEHHOCTH, BKIIOYMTENIHO HA OCHOBHH E€HEepruiinu
CBOPBIKEHHA 0AXa H3MBIHEHH ChC COOCTBEHH CPeACTBa.
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»1onaodukamua Codua” EAJL
Hoxinag 3a geitHocrra npes 2017 r.

PemonTHa AEHROCT B TOILIOH3TOYHHIHTE

IIpes 2017 r. 6Axa ocblmecTBEHH pegula PEMOHTHH JAEHHOCTH MO OOeKTH H

CBOPBKEHHA B YCTHPHTE TOIUlOpaiioHa. M3pmpilleHHTe BHAOBE PeMOHTHH MACHHOCTH B
TOMNOH3TOYHHIIHTE CA CNIEHUTE:

TP ,,Codna“: Texymo nmogmbpxane u pexafunurauus na Kotenen nex, TypOHHeH
uex, Enexrpo uex, Llex KWII n A, XuMutueckd eX, PEMOHTHH NeHHOCTH IO
NpeYHCTBATENHA CTaHIHA, Crpall ¥ NbTHINA Ha TEpHTOpHATA Ha MLEHTpataTa.
W3espimeny ca pemonTHH AelinocT 858 BOL Ha TepuTopuaTa Ha Tomnopaiiona.

TP ,,Codua Hstox“: Tekymo mommbpxane u pexabiwmranus Ha Kotenen mex,
Typbunen uex, Enextpo nex, Llex KUIT u A, XuMuvecku mex, Kakto H peMOHTH Ha
00110 cTaHIHOHEY CropbKeHHA. M3Bbpined e MonTax Ha 2 6p. Mpeskosu nommy B TIC
Jlosenen n [1C Hckbp.

TP ,,3emannc*: PeMOHTHE NeitHOCTH HA OCHOBHH, CIIOMAraTeNHK H 0G0 CTAHIMOHHH
CBOPEEHHA Ha TEPUTOPHATZ Ha OTOMIHTENHATA MHEHTpalla, KakTo H TEeKylo
MoAALpaHe H peXabHIHTALUA HA Crpanyd H chopkkeHHs BbB BOLI Ha Tonnopationa.

TP ,Jlionunu*: Texymo noanwpxane u pexaGHIHTaLUA HA OCHOBHH H CHOMAraTelHu
CBOPBIKCHHA B OTOILTHTENHATA LIEHTPaNa, KakTo H pemoHTH 868 BOL] , UnxcTpoii®.

Pesoutan geifHoCTH 1O TOINIONpPEHOCHATA Mpeka:

[lo peiinocr ,Jlpenoc Ha TomnuHHA eHeprus” aBapHiiHMTE PEMOHTH IO
TOINONPEHOCHATa MPEKA Ce HW3BBPIIBAXA OT PEMOHTHH €KHIH Ha TOIUOpaHOHHTE MpH
MaKCHMAallHO TIpeKECBaHe Ha TOILocHa0AaBaHeTo A0 48 waca M HEMpeKbCHAT PEXHM Ha
pabota. M3xmouenue npasu apapusTa 3acernana abonarute na TP ,,Codus uarox™ npes
M. eBpyapH. 3a ycTaHOBsiBaHE Ha TpPHYMHHTE NOBENH N0 MamaGHata asapua Oaxa
H3BBPHICHH NpoBepkl oT MuuucTepeTBo Ha enepretuxara, KEBP, Cronuyna obmuna u
Coduiicka rpazcka npokypatypa. Bciuku mpoBepxH ejHO3HAYHO NOTBLPONXA, Y€ HE ca
HallHie aAMMHHUCTPATHBHH HapylleHHs H/MIH 3akoHOHapylmeHus. bsaxa nJafeHu
npenopbxit 0 npeanucanus oT ME u KEBP. Beuuxn nonyuenn npenopsKu ca HameJiHO
H3MBJIHEHH, C H3K/IOYEHHE Ha 3 OT TAX, KOHTO ca B XOA Ha H3NBITHEHUE,

Bsixa OCBIIECTBEHH H €KeroHATE NMpodHIaKTHYHE PEMOHTHH AeiHOCTH Ha aGoHATHHTE
CTaHLI{M, IOMAEHHTE CTAHLMHU, MPOXONHMHTE KONEKTOPH, KaMepHTe, Kato e oOBpHATO
0co0eHO BHMMAHHE HA ONOPHHTE KOHCTPYKUHH, KOMIEHCATOpHTe, peryfiupalnara H
CIHpaTeNHa apMarypa.

ITpes 2017 r. 6e u3BbpIICEHA K NOATOTOBKA 33 H3MBIHEHHETO HA 0OEKTH BeAHara cren
NPHKMNOYBAHE HA OTOIUIHTENHMA ce30H. EAuH OT TAX ca ¢ nmoamHcaHu AOTOBOPH 3a
J0CTaBKa, a APYTH ca ¢ 00SBEHH NpoLeAypH.

8. HUnsecrHnHonua geiivoct

Y1erpaenara ot CobeTBennKa Ha KanuTana HHBECTHLHOHHA nporpama 3a 2017 1. e Ha

obiua crofiHocT 0T 75 757 XML NeBa, KaTo H3BNHEHHETO KbM Kpas HA FOJAMHATA € B pasMep
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nlTomnopuranusa Copun” EAJ]
Hoxaax 3a pefinoctra npes 2017 r.

Ha 34 150 xun. neea, OoT KOHTO MpPHBIEHEHHAT Kamutan e 2 681 xun. nmesa. OBimorto
H3ITBJIHEHHE Ha mporpamMara e 45%.

Husecrunuounu pasxoan Ha "Tonaoduxanus Codna" EALL
3a mepuona 2012- 2017

40 000
35 000 [ xun. neea)
' 2 681
30000 9597 : [Mpimneyen kamran 4 575 3476
25 000 CobcTBenn cpeaicTea :
20000 - . 1193 I .
| | .
| 2 5 | e et d 31469
15000 7 470 | | emmg 24779 201700
10 000 - — 20300 i
5000 ' | 12 230 ' _ X
2012 2013 2014 2015 2016 2017

Oceen obekTHTE npeaHa3sHayeHH 3a OCHIypABaHe Ha HeoOXOAMMaTa CHIYPHOCT H
HaleKAHOCT Ha CHCTEMATa 3a KayeCTBEHO TomtocHabasBaHe, MHBecTHIHOHHATA MporpaMa Ha
»Tomiodukamus Copus™ EAJI 3a 2017 r. Brmogsa aMGHIHOIHH NPOEKTH, YHETO H3TBAHEHHE
me npoawkH u mpes 2018 r. B me rapaHTHpa noBHINaBaHe Ha e(eKTHBHOCTTZ NpH
NPOM3BOACTBOTO H MpEHOCAa HA TOMJIHHHA eHeprua. YacT oT npHOpUTETHHTe obexTH ca
(HHAHCOBO MOINOMOTHATH C OTmycHaTHTe cpeactsa or M® ,Koanonyii”, a apyra gact ce
OCHUIECTBABA ChC COOCTBEHH CPE/ICTBA HIIM ChC CPEACTBA, NMPEABHICHH 3a 3aMfallaHe Ha KBOTH
COz, kouTo curnacHo yrebpaenna or MUET mnan 3a {eporauns no Jupextusa 2009/29/EO
MoraT Ja Objaar mnpeHacodeHH 3a M3rpaXIaHe HAa BHUCOKOG(EKTHBHH CEHOPHKEHHA K
HHCTA/ALMH.

[Ipe3 2017 r. crapTupa H3NBIHEHHETO B HA MEPONPHATHS, CBEP3aHH ChC CIA3BaHE Ha
HoBHTE HOpMH 3a gomycTumHu emucHH (HJIE), no Hapenbara 3a nomycTumy eMHCHE Ha cepeH
JHOKCH[I, A30THH OKHCH M Hpax, H3MycKaHH B aTMocdiepaTta OT roJieMH TOPHBHH HHCTaNAIMH,
Ha CHIIECTBYBAIMUTE B APYKECTBOTO KOT/I0ArperaT, KOMTO Honajar B obxsara Ha JupekTusa
2010/75/EO n ca prmouenn B [Ipexoaen naunoHaneH mnnax.

HpuopureTns 3agaun, 3anomenn B HupecTnunonnaTa nporpama, KOHTO ¢a B OpoLec HA
HinbaHenne kM 31.12.2017 r.:

o Mucranamus 3a komOmEMpaHo mnpousBoacTBO Ha eHeprua B Cobus ¢
onon3orsopasave Ha RDF otnagek™;

o PexoncTpykuus u Mogepuu3anus Ha EK 220 t/u cr. Ne 7 1 8;

o PekoHcTpykuua U MoAepHH3alkHA Ha TowionpeHocHata Mpexa (TITM) — Ipes 2017 r.
ce poebplmxa 24 obekra ¢ ofima ALIKHHA Ha TOMNONPEHOCHAaTa Mmpeka 16,4 kM.
Ilpensupennte 3a nmoamaHa npes 2017 r. tpacera ot TIIM He Moxaxa na Gbaar
H3OBJIHEHH B BJIHKSA cH 00€M 10paj M NPHYHHH OT AOMUHHCTPATHBEH XapaKTep H 4acT
OT T#X we ce gopbpmar npe3 2018 r.

¢ Mogaepunsauns Ha TI" 3 ¢ HoBa npotuBoHanerarenna typouna B TELL ,,Codus Uatox™;
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Hoxnan 3a geitnocrra npes 2017 r.

Harpaxnane na Ko-renepupama nuctananus ss8 BOIL ,,084a kynen 27;
Monepuusauns sa TT" 4 ¢ HoBa npoTHBoHanerarenta Typouna B TELL ,,Codun HU3Tox”;

Mepku cvriacuo Jlupektusa 2010/75/EO 3a peayxuus Ha asotad okcumu (NOx) B
H3XOIAINMTE OUMHH rasose Ha Kornoarperatute B ,,Tomnmoduxauus Codus” EAJL s
n3nbiadeHue [THIL.

Peanmzanus na 3agaun ot MHBecTHUHORHATA nporpaMa, H3NbJAHCHH 110 KOHTPOJS HAa
TOﬂJlO(l)IlRalHlO!llllITe paiiomi, YHETO M3NBLJAHCHHE ¢ HA PA3JIHYEH eTam:

B TP ,,Codnsa” — IToamaAHa ekpanHa ciucTeMa Ha BojorpeeH koten Ne2; octaBka Ha
apMarypa BHCOKO H CPEJiHO HanifAraHe, pe3epBHH YacTH 3a apMaTypa H apMarypa ChC
cnenHanHo mnpeAnasuadenue 3a TEIl; [lpomsna rpynmata Ha cBbp3BaHe Ha
Tpaschopmatop Ne 9 dpes mpecBLp3BaHe MO NBPBHYHA M BTOPHYHA KOMYTAIHS;
IIpoekTupane, ROCTaBKH, H3MBIHEHHE H BLBEX/AHE B €KCILIOATALIMA HAa HOBO paboTHO
3axpanpane Ha KPY 6kV uersbpTa n nera cexuun u FPY6kV tpeta cekuus ¢ kabennu
ENeKTPONIPOBOAHH JIMHEH OT TpaHcdopMatop Nel 25MVAI110/6/6kV; Hocraska Ha
TPAaHCMHTEPH 33 MaHOMETPHYHO H [AH(EpPEHUHANHO HanAraHe, HeoOXomumu 3a
H3IMEpBAHE HA TEXHONOTHYHH NpOIecH Mo CcbopbieHHs; Pexabunuranma Ha BOI]
»Opnanposun®; Jocraska 3a mogmaHa Ha TpbGonposoau B TIIM 3a pekyHCTpyKuHs
CEC COOCTBEHH CHMM.

B TP ,,Codpua Hatox” - JloctaBka H MOHTa¥ Ha €NEKTPOJH3EpHA HHCTANALMA,
IMommana Ha cueremara 3a ympaeneHne Ha BK 4; JloctaBka M MOHTaX Ha
axymynatopHa Gatepus 220V-504Ah; foctaska Ha TommooGMEHHHK 3a cekuus b Ha
BY Ne3; Ilpoexrnpane, wsrpaxiiaHe H BBBEXIaHE B €KCIOATALHS (MH)KEHEPHHT)
MoMIeHa CcTaHuus B K.K.,,CTyZEHTCKH rpan” H BPB3KH CBC CHIIECTBYBAILH
TOIIONPOBOH; JeMOHTaX, MOHTaX H BhBEKAHE B eKciutoaTaius Ha 2 6p. MpexoBu
noMnu ¢ VFD perynaropu B TP"Codusa Uztox" - I[1C ,,Uckwsp* u [1C , JTozenen™; 4-1a
Hekspera MarneTpana - BTOpH €Tan | ChIylacyBate.

B TP ,,3emusane” - [Tonmsana na Harpeess nosspxuocts /KIT u expann/ na BK cr.Ned
/ITBM-100/ B OLI "3emnane; ITogmana Ha expanu B-1 u B-1A Ha Bomorpeen koren
ct.Ne5 B OLf ,3emnsne™; [ocraBka u mopmsHa Ha apmarypa B OII; TMommsana
TprSonposomu B TIIM 3a aBapuiina peKOHCTPYKIIMA ChC COOCTBEHH CHIIH.

B TP ,Jlioaun” - IlpoekrHpane, [ocTaBKa, MOHTaX H nommsHa Ha ACVYTII Ha
Bonorpeen Koren Ne3 B OL "Jlionun"; Hoamana Ha exkpann na BKer.Ne2, Tun [ITBM
100 8 OLI ,,JTtronun™ ¢ MaTepuamt Ha HansnHuTeNs; [IpoeKTHpane, JOCTABKA H TOAMSAHA
HA aBTOMaTH3HpaHa cHcTeMa Ha ropusHuA npouec Ha [IKM 12; Pekoncrpyxums Ha ri.
crebno Ha 2 monuHcka M-na ot Crl17 mo K38 2x[ly600 - 2 000 M - (I-Bu eran ot 11122
no K26 - 420 »m) - mpoekrnpane; Ilogmsna tpuGonposoau B TIIM 3a asapuiina
PEKOHCTPYKI(HSA ChC COOCTBEHH CIUTH.

Yact ot obekturte, Brmoyenn B MHBectunuorHa nporpama 2017 r. TBPOSAT 3HAYHTENHO

3alapsHe NOpafH NPHYHHH, CRLP3AHH C OPOUEAYPHTE MO OBINECTBEHUTE MOPLYKH H3BBH
KOHTpPOJIZ2 Ha JipyxecTBOTO0. ToBa ca ofxanBaHe Ha NPOUEAYPH, MOY4aBAHE CAMO HA eHa
odepra HiH Ha odepTH, HEOTrOBAPAINM HA H3HCKBaHHATA. Besko eaHo oT Te3n cuOHTHA 3a0aBs
H3MBAHEHHETO Ha KOHKpeTeH o0EKT MAH BOJAM A0 OTJAaraHeto My 733 Cle[Baimus
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Hoknap 3a geiinocrra npes 2017 r.

HEOTOIUIUTENECH MEPHOJ, MOPafH TOBA, 4Ye HOAXOJAIIO BpeMe 33 H3BLPIOBAHE HA NOBEYETO
PEMOHTHH ACHHOCTH € NIETHHS Ce30H.

ITIpes 2017 r. ,Tomnobukamus Cobua” EAJ] HacoueHH YCHAHATA CH KBbM
H3NBJIHEHHETO HA 00EKTH 3a MPHCHECAHUHABAHE HAa HOBH MOTPeOHTENH H PEeKOHCTPYKIMH Ha
aMOpTH3HPaHH yyacThud ¢ obma gemknHa 1,5 kM. Ilo nporpamara 3a CBBMECTHO
CTPOHTEJNCTRO, ,, Tomnoduxanus Copua” EAJl e npHchenuHuNa TomonpoBoau Ha 11 obekta,
c ofma aemxuna Ha Tpacero or 1 100 M u moctauno 13 aGonatuu crasuun. MoHTHpaHHTE
aboHATHH CTaHIHH Ha rOpeoNHcaHHTe OOEKTH ca AOCTaBEHH upe3 JOTOBOpP 3a JOCTABKA H
MOHT@K cKmoved npes 2016 r., a H3non3BaHHTe NpEeHBApHTENHO H30JAHpaHn TpeOH U
€JIEMEHTH ca B3ETH OT HallHYHHUTE Ha CKNiaj, Ha 6a3a JOCTABKH OT NPeAXOAHH IOAHHH.

9. Ofcry:xBaHe HA KJANEHTH

PrkoBoacteoto Ha ,,Tomnoduxamua Codns™ EAJ] paforn ynopuro 3a nonoOpasaHe
oDcyKBaHEeTO HA KIHEHTHTE, Taka de APYKECTBOTO 1A Ce NPEBbPHE B THPrOBCKA KOMIAHHA,
KOSATO € B IOCTOAHEH AUANOr ChC cBonTe notpebuTeny. [1pe3 2017 r. pykecTBOTO MPOXBIKHE,
¢ uen noacdpssane obCIyKBaHETO Ha KIIHEHTHTE, Ja NPEA0CTaBs BE3IMOKHOCTTA IPH U3ABEHO
JeNaHHe 0T CTPaHa Ha KIHEHTHTE 3a CKUIIOYBAHE Ha Cliopa3yMeHHe 3a pa3cpodeHo IUIAlaHe Ha
aZipec MOCoueH OT KIAHEHTA, Aa H3Npama MOOUNEH €KHII 33 MOANHCBaHE Ha MACTO.

Kmienture Ha ,,Tomnodukauus Codusa” EAJY napacTsar ¢ Beska rogusa. Bposrt ma
HOBO HPHCBEOHHEHHTE crpaau, obmuar Opoil Ha HOBHTe NoTpeDHTENH W BKTIOYEHHSAT
oToruifeM obeM o roguru 3a nepuona 2012 — 2017 r. ca noxazaun B ciepamaTa Tabnnma;

Tabnuna 8

Mepuon 2012 || 2013 |l 2014 || 2015 2016 1] 2017

Hosonpucwenunenn crpami 121 92 65 97 69 103
Bpoii knueHTH 2 840 2629] 1520 2 488 1804 2277
B T.Y anapTamMeHTH 2428 2186) 1151 1389 1031 1609
BKJIIOYEH OTONASEM O5EM, XIUL M 789 320 693 425] 307 661] 561 810| 398 807| 360 370

10. Cbae6un BieMAHUSA

B1B Bpb3ka ¢ npeanpueTH AeiicTBHA 32 NPHHYAHTENHO ¢hOMpaHe HAa ABDKHMH CYMH
Cpelily HEeH3pAAHH KJIHEHTH Ha KOMITaHHATA 3a nmepHona ot 01.01.2017 r. po 31.12.2017 r.
»lomnoduxanua Codusa” EAJl e 3apeno B Coduiicku paitonen cvg obmo 16 194 Gpos aena,
OT KOMTO:
— 10 664 6pos ca 3atBjaeHHA 33 H3JaBaHE Ha 3aNOBEH 3a M3mbIHeHue no wi 410 ot
I'TIK;
— 4 124 e 6poa Ha jpenata, oOpasyBaHu no oOmus uckos pea, npeasuaeH B I'TIK u
pasnpeneneH Mexay I0pHCTHTE;
— 1406 6pos aena, Mo KOUTO € AENO3UPAH OCHAHTEIIEH HCK.
3a nepnoga ot 01.01.2017 r. no 31.12.2017 r. cpenty ,,Tomnopuxauus Codus” EAJI ca
saBefienH 1 043 6pos cbaebuu aena, a 3a CHINHA EPUOK APYKECTBOTO € 3aBeno H 9 650 Gpos
H3ITbIHHUTEIIHY Jefa IPH ChIHS U3MBIHHTENL.
3a To3u nepuox € cebpaHa cyma B o6y pasmep Ha 21 626 393,41 na.
»lomnopukauns Copus” EAJ] e 3aseqno B Coduiicky paitonen csa npes 2015 roguna
n 2016 roauna Tpu ceaebnu gena cpemty ,.HEK” EAJl 3a npocpodeny B3eMaHus oT npoaxba
Ha BHCOKoedeKkTHBHA eneKTpuyecka eHeprus. OOmua pa3sMep Ha BiemasusTa 3a 2017 1. e
29269 xun. nesa, ot kouto 10689 xun neea mo wsgamenu QaxTypu 3a mponakfa Ha
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wlomnoduxauus Codpua” EAJ]
Joxnan 3a peiinocrra npes 2017 r.

BHCOKOe()EKTHBHA eneKTpH4decka eHeprus M 18 580 Xun. nesa NHXBH O MpPOCPOYEHH

B3CMaHHI.

11. PesyatarTn ot geitnoctra npes 2017 r.

Ksm 31.12.2017 r. , Tonnodukauus Codus”™ EAIl oruuta 3ary6a mpenu obnarane ¢
HaHbUH B pasMep Ha 35 829 xun. nB., cnpamo pernctpHpanarta 3a 2016 r. saryGa, npean
obnarase ¢ qaHbUM B pa3Mep Ha 42 166 XU 1.

HeTuusr ¢unancos pesynrar Ha apywxectsoto kbM 31.12.2017 r. e 3aryGa B pasmep
Ha 34 817 xun. ns., kato keM 31.12.2016 r. apyxkecTBOTO OTYHTA HetHa 3aryba B pasmep Ha 40

822 xun. ns.

Tabnuua 9

2012

XL IB.

2013

XHJ. JIB.

2014

XHJI. JiB.

2015

X1, 8.

2016
XHJIL. JIB.

2017

XILE IB.

IIpsxoau ot npoaax6u 609 921 569287 494 653] 487715 361 937 370 069
OnepaTHBHH Pa3xoaH (592 146)] (546 966)| (544 675) (491 013)| (349027)] (372 964)
PuUHANCOB Pe3yJITAT OT
npogakon 19 350 22321 (50 022) -3 298 12 910 (2 895)
DHHACHpaHHA 3370 3749 3683 3 686 3703 3 821
Heycrofika no
NIPOCPOYEHH BIEeMaHHs 27 505 24 763 21 341 16 304 11329 7 510
Oneparnsen punancos
pesyJarart 50 225 50 833 -24 998 16 692 27 942 8 436
AMOpTH3aLHH (29901)] (36711) (37787 (37380) - (32624) (31139)
B13oOHOBEHH 3ary0u OT
obesueHka 19 513 21 631 14 166 15 387 9 826 7359
BpyTHu pa3xonu 3a
obe3ueHka (35104)] (33539)} (36975 (56 192)] (47053)] (20 284)
Ouarancos pesyarar
npean GpHEANCOBRH
npuxoan/paxoan 3670 1684 (85118)] (61368)] (41906)] (35 628)
MDHHAHCORH NPHXOAH 512 495 476 124 3 1
(DHHAHCOBH pa3xou (1 336) (687) (422) (375) (263) (202)
Ileuanda npean
AaHbLYHO ofaaraHe 2 846 1492] (85064)] (61619)] (42166)] (35829)
{Pa3xon)/ukoHomus 3a
JAHBK BBPXY J0X04a (17 4101 340 2384 1344 1012
Herna newanta/(zary6a)
33 nepHoaa
2 829 5593 (84724)] (59235)] (40822) (34817)
Hpyr BceobxraTen aoxon
(92) 178 908 13 509 (378) (2 070) (879)
O61m BceobxBaTen goxoa
2737 184501] (71215)] (59 613)] (42892)] (35 696)
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Tabauua 10

Cobcrsen RanuTan

»lTomnodgnxanus Copus” EAJ]
Hoxnag 3a neiisoctTa npes 2017 r.

2015 xua, o, gaa 2016 xit. oTn. A 2017 Xi1. o1, s

J1B.

Y%

JB.

%

18,

Yo

I. OcHoBeH Kanuran 107 649 47%| 107 649 58%| 107 649 72%

1. PesepBn 403 212 177%| 400 625 217%| 395500 265%

IIl. D@uHaucoB pe3yaTaTt

1. Harpynana neyanba (223 989) (282 706) (319 292)
HepasnpesaeieHa nevanda 72 727 73 245 73 245
HermokpuTa 3aryba (296 716) (355 951) {392 537)

2. Tekywa neyanGa

3. Tekyua 3aryba (59 235) (40 822) (34 817)

O06mo 3a rpyna III: (283 224) 124%)] (323 528) 175%] {354 109) 238%

O6umo cobcTBen KannTan 227 637 100%| 184 746 100%] 149040 100%

7 Ipuxoan

Ipuxomute Ha ,,Tonnoduxauns Codus” EAJl ce dpopmupaTt ocHOBHO OT npogaxba Ha
E/IEKTPHYECKa H TOMIHMHHA €HEPrus, KOHTO B IPOLIEHTHO OTHOLIEHNHE NIpeNcTaBIaBaT 0Koo 94
% ot obmuTe NpHXOAH Ha KommaHusaTa KbM 31.12,2017 1.

Tabmuua 31
2017
XILIL AB.

2015 OTH. J151 2016 OTH, 9.1

OTH. 8.1
Yo

Tlpuxoan ot AeitnocrTa |

X1, 1B, %o | X JaB. %

HeTtun npuxonu or npogax6u na:

1. TTpoayxuss 425723 84%| 348070 92%| 356990 94%
2. Ycnyra "[anoso pasnpenenerne” 8239 2% 8383 2% B 442 2%
3. Hpyru 73 867 15% 20519 5% 15969 4%
Oduro npuxoan 507 829 100%| 376972 100%} 381401 100%

CrrnacHo ¢unancous oruer Ha ,Tonnoduxauus Codpus” EAJl, uarotsen cnopen
NPHUIOKEMHTE MEMNKIYHAPOAHHTE CYETOROAHH CTAHNADTH M MEMXAYHApOJHH CTAHOAPTH 32
¢unancoso oraurane (MCC u MC®O) kpm 31.12.2017 r. apyxecTBOTO OT4YHTa 0610
NpHXOAH OT NpofaxOH Ha NpoAyKUHA B pasMep Ha 356 990 xun. na. cnpamo 348 070 xun. js.
3a 2016 r., xoeTo mpelcTaBisBa MOBHINABAHE HA MPHXOMHTE OT mpoiaxbu c 2,54%. KuM
31.12.2017 r. npuxoaute ot npojaxGa Ha TOMNHHHA €HEprus ca B pasMep Ha 276 935 xuu. s,
B cpaBHeHHE ¢ oTueTeHHTE KbM 31.12.2016 r. npuxonu ot mponax0a Ha TOIUIMHHA €HEPrHa Ha
croiinoct 252 584 xun. nB., KOeTO MpeAcTaBnsBa yBenaHueHHe ¢ nouth 10%. Kum 31.12.2017
. OpHXOAHTE OT mpojaxba Ha eNeKTpHUecKa eHeprus ca B pasmep Ha 80 055 xun. nB. B
cpaBHeHHe ¢ oTyeTeHHTe KbM 31.12.2016 r. nmpuxoau or npoaaxba Ha eneKTpUYECKa eHEeprus
Ha cToifHOCT 95 486 xmu. NB., KOeTO NpeAcTaBisBa NoHMHKeHHE ¢ 16,16%.

INo-BHcoxnTe mpuxoau OT mpojaxba Ha TOIUIHHHA €HEprHs ceé ABLKAT KaKTo Ha
YBEJIHYEHOTO NMPOM3BO/CTBO, TaKa H Ha M0-BHCOKATA LeHa, onpeaencHa ot KEBP u Bnasna B
cuna or 07.04.2017 r. Hamanenure mpuxomu or npoaak0a Ha eNeKTpHYECKA €HEPrus ce
ABJDKAT Ha MMO-HHUCKOTO TPOM3BOJACTBO, MPHYHHEHO OT COHpAaHHATA 33 M3BBpIIBAHE Ha
PEMOHTH Ha CHOPBKEHHATA B TOILION3ITOUYHHIMTE H ToILonpeHocHata Mpexa B TP ,,Codua® u
TP ,,Codus Harox™. Tpuxoaute oT An0B0 pasnpefencHHe 3a CHH3MEPHMH ¢ Te3n npe3 2016
T., @ IPUXOJHTE OT ApYTH npogaxOu Hamanasar ¢ okono 15%.
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monAaothukauus
codun EAN

Tonnuwa & maows dos!

O

Tabmuua 12

nlonnopuxanug Copna” EAXX
HMoknan 3a geiinoctTa npes 2017 r.

2015 2016 2017
IMpuxoan ; : :
XIl1. (1B. X1 JIB. XH1, 18,

Enextpuuecka exeprus 262307 257039 196244] 128621 95 486 80 055
OTvereHa TONNHHHA eHeprus 337753 302301 289612] 297102 252584] 276935
Hepainpeaenena enepria - - 5725 -8§327 5138 40335
DakTypHpaHa TOMAHHHA EHEpria B T.4.! 337753 302301 283887 305430 247446] 272880

HCITHUGHU HYHCOU 2553799 228406 214430 232481 186240| 206835

acoyuayiy 5 4 4 b] 4 4

CMONaHCKN HYHCOU 81 949 73 890 69 453 72 944 61201 66 040
[llanoso pasnpeseneunue 6 667 6529 6400 8239 8383 8442
Jlpyrn npopamtn 3194 3418 2397 53753 5484 4 637
Ipuxoan ot npoaamtu 609921) 569287 494653| 487715 361937 370069
(DitHaHCHpPaHUA 3370 3 749 3683 3 686 3703 3821
BuicraHopedn 3ary6u or obelueHka 19 513 21631 14 166 15 387 9 826 7359
Heycroiikn no npocpoueny sieManHa 27 505 23497 21 341 16 304 11329 7510
(HHAHCOBH FIpHXOAH 512 495 476 124 3 1
L LU G T LE 641308 597028 520153 507829 376972 381401
ofejueHrn:

Haii-ronsm xiuent na ,,Tornoduxanus Copus” EAJl e ,HEK” EAJ] ¢ ofm pasMep Ha
RpHXOAHNTE OT npoAax0a Ha BHCOKoe(EKTHBHA eNeKTpHIecka eHepras 77 357 Xun. nesa, M
20 % nan oT 0bmuTe MPUXOAH HA APYIKECTBOTO.

¢ Hponagenn KoJHYeCTBA eJIEeKTPHYECKA I TOMN/IMHHA eHeprug

Tabnnua 13

ITponazon

2012
MBr1u

2013
MBru

2014
MB7u

2015
MBr

2016
MBru

2017
MBry

Enextpuuecka eHeprus B47959] BB6654] 798066 630598 677505 582891
TonnuHHza exHeprus 3996 109| 3714850] 3579726 3832155 3720232 3846851
Hepa3npenenena exeprita - - 66 809] -102489 68 235 74 217
DakTypHpaHa TOILTHHHA eHepriid 3996 109] 3714 850] 3512917 3934 644| 3651997 3772634
SICHTLYH Y HYHCOU J020971| 2805370) 2655292| 2992 141| 2745674 2 836 843
CIMONGHCKT HYHCOU 975 138 909480} 857625| 942444 906257 935728
M. mapm 2018 2o0una 15




mofAoduKkanusa
codus EAJ

Tonauna 8 meon dom!

O

nlomnopuranun Codun” EAJ]
Hokaan 3a geiinocrra npes 2017 r.

Otnocureen asa na npuxoante ua "Tonaod uxauns Codun" EAJ 3a 2017

2,17% - 0,98%

T~

1,93%

S S——

' Crekipiuecry cHepris

Jhinou 3a apocpovyeiy RICMARNA

JlaoBo paznpeaeacie

« Jipyrit upicoan

> Pazxenn

Tabanua 14

Paxxoxun

2015

FTTOILTHIEE edeprus

* Bractanosenn 3ary 61 ot oGenicHka

* (DiHaucHpaHns

* (DpHaNCcoBH MPHND,H

| 0TI I Y

2016

| ot asa Yo

2017

ori. 4871 %

XL 1B,

XH1..18.

XK. 1B,

Pazxonu no HROHOMHYECKH

eneMenHTi

1. Pa3axoau 3a maTepnany (375 310) 66%] (243 673) 58%| (253 581) 61%
2. Pasxonn 3a BEHIIHH YCAYTH {22 372) 4% {21 532) 5% {22 799) 5%
3. Pasxozut 3a amopTHIaUsK (37 380) 7% (32 624) 8% {31 139 7%
4. Pazxony 3a BbIHArPAKOEHHA H

ofeleTeHHn IPH NEHCHOHNPaHE (28 216) 5%|  (30204) 7%| (33 827 8%
5. Paaxonn 2a ocurypoekH (15 819) 3% {16 264) 4% (17 344) 4%
6. Herupatn pasxonu 3a odesuenka

HA AKTHBH (40 804) 7%| (37227) 9% (12 925) 3%
7. Opyru (49 296) 0%| (37354) 9% (45 413) 11%
Qoo : (569 197) 100%)| (418 878) 100%] (417 028) 100%

3a otyernara 2017 r. pasxoauTe MO HKOHOMHYECKH

enemeHTH Ha ,,Tomnoduxanus
Codus” EAJ] ca Ha crofinoct 417 028 xun. 518., 0 perucTpHpar Hamanenue ot 1,3 % cnpsano
pasxoAHuTe II0 MKOHOMHYECKHM €NeMEHTH Ha JpywectBoTo 3a 2016 r. Haii-ronam asan B
oryeteHnTe or ,Tomnodukawms Codus” EAJ pasxoau 3a 2017 r. 3aeMar pasxofure 3a
MaTepHanH Ha cToiinocT 253 581 xun. nB., cleaBaHA OT APYTH pa3sXoAH Ha croitHoct 45 413
XHI1. JIB., Pa3XOAH 3a Bh3HArpaKaeHuA B pa3Mep Ha 33 827 xui. nB.,pa3sxofH 3a aMOpTU3alHH
Ha cTofiHocT 31 139 xun. s1B. ¥ pa3xoAH 33 BBHIIHHA YCIYTH Ha cToiiHOCT 22 799 xun. aB.
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m I monAodukauus
cotus EAL

Tonawsa @ maca dom!

b Cpemla If¢Ha Ha HIPa3XoABAHO FOPHBO 3a NMPOH3IBOACTBO HA eHEPruA

Tabauua 15

2012
as/xum3
as/Ton

2013
Ar/XIM3
Jas/Ton

wlonnodpuxanng Codpun” EAJ]
HJoxnaa 3a peiinocrra npes 2017 r.

2014
AB/xXum3
AB/ToN

2015

aB/xum3

aBlTon

2016
as/xum3
as/ron

2017
JIB/XHM3
JIB/TOH

IIpupones ras 546,00 644,67 632,36 538,54 350,42 359,55
Masyt 453,00 458,87 442,73 455,84 455,84 457,39
Fasson 1699,00) 180292 1613,28] 1344,19] 1523,59 1 888,12

¢ Paixonza TOPpHBO 3a NIPOH3IBOACTBO

EnuncTBeH JocTaBYMK Ha NpPHPOZEH ra3 3a MPOH3BOACTBOTC HAa TOIUIHHHA H
eNIeKTpHYecKa eneprus e ,, bynrapras” EAJ] kato pa3xoga 3a npupoges ras € 56 % ot obmure

pa3sxomu.
Tabawna 16
2012 2013 2014 20t5 2016 2017
XH.L. JIB. XILL. JIB. XL I8, | XILL JIB. XH!L JIB. X, /I8,

[Tpuponen ras 425 545 458 452 426 707 355117 226 852 234 213
Masyt 9 671 242 4 4 4
Tasnon 161 99 90 82 96 105
Benyko: 425715 459222 427039 355204 226 952 234322

» Biemauus

BanancoBara cTofiHOCT Ha BieMaHHATa B akTHBA Ha fanaHca Ha JPYWKECTBOTO KBM
31.12.2017 r. e 406 806 xui. ns.

Tabanua 17

Biemanuu

OTtnocurelicu

XI11/1. JIB. ST ) A
TommHHA eHeprus 163 051 40,08%
Chbae6Hi M IPUCHICHH B3eMaHHS 203 080 49,92%
Enexrpugecka eHeprus 19 091 4,69%
KimeHTH 3a yelyrd As10B0 pasnapeieneHie 4 899 1,20%
[Ipenocrasexn aBancH 10 955 2,69%
Jlpyru Biemanus 5730 1,41%
OT4eTHA CTOHHOCT HA B3eMAHNATA 406 806 100,00%

» 3annakenns

Herexymure u Tekymu nacusn Ha Komnanusita kem 31.12.2017 r. ca B pasmep Ha 760
384 xu1. niB. 3aBKkeHnATa ca nacusHTe no OTyeTa 3a HUHAHCOBOTO CHCTOAHUE HETHPAHH OT
6e3BB3ME3HHTE CPE/ICTBA, NIPEAOCTABEHH 10 NPOIPaMH.

M. mapm 2018 z00una 17



monAodukaLus
codun EAf

Tonnuna & moon Jom!

TabGanua 18

32N AR eHHA

XHT. JIB.

»1omaopuxanna Copun” EAJL
Hoxaan 3a aeiinocrra npes 2017 r.

Or1uocirresicu

A

i)
0

[Ipuponen ras 612 708 80,58%
- kot BEX 500 465 65,82%

- kb, Byneapeaz” EAIl 112 243 14,76%
Hpyru soctaBuHLH 16 409 2,16%
baHKOBH KpeAHTH 10 532 1,39%
ITeHCHOHHY ¥ APYTH 3aJbJDKEHHA KBM MepcoHaa 8 885 1,17%
{ Hansyn 2 965 0,39%
[TacHB 1o 0TCpOYEHH JaHBIH 21 381 2,81%
be3sb3Me3HA cpecTBa 60 852 8,00%
Hpyru 3aqb/bKeHns 26 652 3,51%
Oo1mo 3aabIDKeHHS 760 384 100,00%

» IlapH4yHH NOCTHILIEHNS

ITpe3 roannara mo cMetkute Ha KoMmaHMATa ca NOCTHOMIM TMApHYHH CPEACTBA B
pa3mep Ha 355 944 xun. aB., oT kouto 321 316 xun. aB. o1 npogax0a Ha TOIUIMHHA eHEpTHS.

B napuukuTe NOCTHIUIEHHA He ca BKMIOYEHHM B3aHMHWTE MPHUXBALIAHHA MEXIY
IApPYHECTBOTO H KOHTPareHTH B T.4.:
o Mexny ,,Tomnodpukanus Codusa” EAX u ,EHepro — npo eHepruiinu ycmyru*
EOO/I 3a xynena/nposaneHa enekTpoeHepras Ha croiinoct 904 xui. 1B.;
e Mexny ,lonnopuxauus Codua” EAJl u HEK EAJ] 3a xynena/mpozmanena
€JIeKTPOeHeprus Ha ctokiHocT 820 xun. nB.;

uecHu Mexay ,.bynrapra3® EAJ] u HEK EAJI Ha croiinoct 87 278 xun. 8.

o Mexny ,JTomnodpukamus Codus”

u ,Bynrapraz®

Kymnena/nmpojazieHa TOITHHHA eHeprus Ha CTOHHOCT 12 XL,

Tabanna 19

| IlocTE Ienmst

EALl 3a

OrnocnTeicH
X114, JIB,

151 Yo

IlocTLneHNs 0T OCHOBHATA JeiiHocT (rnaBHHUM) 330 836 92,95%
- OT eJIeKTpHYeCKa eHEepIHd, 3430 0,96%
- OT TOTUIHHHA €HEPrHA 321 316 90,27%
~ YCIIYTH 3a JWUIOBO pa3npeneneine 1672 0,47%
- APYTH fIpoJaxOH H yeIayru 4418 1,24%
Jpyru nocremienns 25108 7,05%
- JIHXBH OT OaHKH 1 0,00%
- IPYTH B T.4. JIMXBH 34 IPOCPOYCHH B3eMaHuA 25090 7,05%
O6mo nocTenAeHHA 355944 100,00%
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O

monAodukauus
cogua EAQ

Tennuna @ maon dom!

wlomnopnranua Codua” EAJ]
Hoxnag 3a geiinoctTa npes 2017 r.

12. GunancoBn nokazaTean

. IokazaTens 3a JHKBHAHOCT

ITokasaTemuTe 3a JMKBHAHOCT Ca B 3aBHCHMOCT OT MNpOJB/DKHTENHOCTTA Ha
NPOH3BOACTBEHHA LHKBN, Obp3nHata Ha ofopoTa W cneiuduKkara Ha JAeilHOCTHTE,
H3BBPIIBAHH OT JPYKECTBOTO H KaTO LANO ca Hamanenu crpsamo 2016 r., koeTo He HaMalsiBa
BB3MOXKHOCTTA Ha JPYKECTBOTO Na MOracssa CBOEBPEMEHHO KPaTKOCPOYHHTE CH 3abIKEHHA
¢ HAJIHYHHUTE CH JIHKBHHH aKTHBH.

Iloxasarenar obwa NMHKBUAHOCT CHABPXKA €AHH CBLIIECTBEH HEOCTATHK - OOHKHOBEHO
4acT OT 0DOPOTHHSA KalHTal € aHraKHpaH ¢ MaTePHANTHH 3aMacH, KOHTO HE BHHAIH MOTaT fia ce
OTHecaT KbM GBP30JHKBHAHHTE CPENCTBA H H3HCKBA HENPEKLCHATO [a Ce ONTHMH3HpaT. 3a
APYKeCTBOTO T Ca B MHHHMAaJIEH paiMep H ca HpeAHMHO MOXE (opMmara Ha pe3epBHH 9acTH H
MaTepHanH, HeoGXOAUMH 32 aBapuiiHi PEMOHTH.

Bup3ara JIHKBHIHOCT MOKa3Ba BB3MOMKHOCTTA Ha APYKECTBOTO Ja NMOCPELIHE CBOHTE
HeNOCPESACTBEHH IUIAMAHKA B CROTBETCTBHE C TAXHATA H3UCKYEMOCT, T.€. ¢ GBP30NHKBHAHHTE
CH aKTHBH (XpaTKOTpaiHHTe akTHBH Ge3 MaTepHajiHHTe 3anac). MaTepHaMHHTe 3amacH He
OKA3BaT CBHINECTBEHO BIMAHHE BBPXY JHKBHIHOCTTA HAa JPYKECTBOTO. Jpy:KECTBOTO HSIMa
3ampa3en obopoTes kanuTan nox ¢opmara Ha 3anacH U CypoBHHH.

(duRaHCOBaTa CTPYKTYpa Ha APYIKECTBOTO Ce AONBABA H C IUIATEmOCIOCOBHOCTTa i,
T.€. Bb3MOJKHOCTTA CBOSBPEMEHHO ia H3BBPINBA BCHYKH TEKYINH IUIAINAHHS K NOraciBade Ha
3ambIDKEHUS B CPOK, M M3passBa (PHHAHCOBATA HE3aBHCHMOCT OT KPEOUTOPHTE H 3aBHCH OT
CTPYKTYpaTa Ha KanHTana - coOCTBEH H NPHBIIEYEH.,

Tabauua 20

NMOKA3ZATEJIH 3A THKBHAHOCT: 31.12.2017 31.12.2016
KoeduinenT 3a o61a MHKBHAHOCT 2,51 3,21
Koeduunenr 3a 6bp3a nnksHAHOCT 2,35 2,98
Koeduunenr 3a abconioTHa JHKBHAKOCT 0,02 0,04
Koeduuuent 3a HeszabasHa NHKBHAHOCT 0,02 0,04

[NoKka3aTenu 3a AMKBUAHOCT

= NOKA3ATENN
3A
ANHUKBUAHOCT:

31.12.2017
TTOKA3ATENWU

3A
AUKBKUAOHOCT:
Koeduuuent Koeduumnent Koeduuuent Koedumuent 31.12.2016

Ha obta Ha Gbp3a Ha Ha HeaabaeHa
AUKBAAHOCT AWKBWAHOCT abconioTHa JUKBHAROLT
JIMKBUAHOCT
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Tannuna @ maon dom!

monAodukauus

codua EAQ wTomtopuranua Codusa” EAJL

Hoxuaan 3a peiinocrra npe3s 2017 r.

KoednnuenT Ha 00ma MTHKBHIHOCT

KoeduipentsT Ha 00ma JAHKBMIHOCT ce CYMTAa 33 YHHMBEpCATEH H TpeACTaBs
CHOTHOIEHHETO MEXKIY TEKYLUHTE aKTHBH H TEKYIIHTe NacHBY (3aab/keHHsn). ONTHMAHHTE
cToiiHOCTH Ha TO3K KoedutunenT ca Haxg 1-1,5.

Kem 31.12.2017 r. croiinocrra Ha KoedHuHeHTa Ha oOma JHKBHIHOCT Ha
wTomnoduxamus Codus” EANl e 2,51 u oTuNTA CHLIIECTBEHO MOHHXEHHE B CPABHEHHE ChHC
croiHoctTa or 3,21 ortderena kKbMm 31.12.2016 r. Tlommixkenuero B CTOHHOCTTAa Ha
xoeguruenTa npe3 2017 r. cnpsmo 2016 r. ce Kb/KH OCHOBHO Ha MOBHIHICHHETO B CTOHHOCTTA
Ha TEKYINMTe NacHBH Ha xommanusaTa ot 130 514 xun naB. kM 31.12.2016 r. na 170 271 xui.
ne. kM 31.12.2017 .

KoednuuenT Ha Obp3a IHKBHAHOCT

KoedunuenTsT Ha 6Lp3a AHKBHAHOCT NPEACTaBA CHOTHOIIEHHETO MEXTY TEKYIIHTE
aKTHBH MHHYC MaTepHanmHHTE 3anacH KbM TeKyimute macHBe. Kem 31.12.2017 r. croitHocTTa
Ha xoeduiHenTa Ha 6wp3a AMKBHAHOCT Ha , Tomnodukanus Codua” EAI e 2,35 u cuimo
OTYHTa MOHHXEHHE B CpaBHEHHE CBC cTofiHOCTTa OT 2,98 oTwereHa kM 31.12.2016 .
TMormxenuero B cToiiHocTTa Ha Koeduunenta npes 2017 r. cnpamo 2016 r. ce ALDKH OTHOBO
OCHOBHO Ha NMOBHIICHHETO B CTOHHOCTTa Ha TEKYIIMTE MACHBH Ha KOMIIAHHATA.

Koeduuuent Ha aGCoII0THA THKBHAHOCT

KoeduunenTsr Ha abconoTHA JHKBHIHOCT CE H3YHCIABA KATO CHLOTHOIIEHHE HA
HapHYHHTE CPeCTBA M TEKYINHTE MACHBH H H3pa3fBa crnocoGHOCTTa Ha APYKECTBOTO Aa
[IOCpema KPaTKOCPOYHHTE CH 3a4bJKEHNA ¢ HATMYHUTE CH NAPHYHY CpeAcCTBa.

Ksm 31.12.2017 r. croiiHocTTa Ha Koeduuuenta Ha abGcofiloTHAa JMKBHAHOCT HA
»lomnoduxanus Cobus™ EAJ € 0,02 u orunuTa MOHHKEHHE B CPABHEHHE CLC CTOHHOCTTA OT
0,04, otuerena kpm 31.12.2016 r. Kem 31.12.2017 r. cnpsamo 31.12.2016 r. TekylInTe macHsu
Ha ,,Tonnodukauus Codusa” EAJl ce nopuwasar ¢ 30,46%, a napuuHHTe CpeJCTBA OTYHTAT
noHuwxenue c 38,08%.

Koednnuent Ha HezabaBHa ANKBUAHOCT

KoM 31.12.2017 r. crofiHocTra Ha KoeduuueHTa Ha He3abaBHa JIHKBHAHOCT Ha
wiomnnopuxanua Copus™ EAJ] e 0,02 u orunrta MOHMKEHHE B CpaBHEHHE CBC CTOHHOCTTA OT
0,04, oruerena kpm 31.12.2016 r. Kbnm 31.12.2017 r. cnpamo 31.12.2016 r. TeKyiIHTE MacHBH
Ha ,,Tomnodukauus Codus” EAJ] ce noenmasar ¢ 30,46%, a mapuuHuTe cpeacTBa OTIHTAT
noHmxenue ¢ 38,08%.

o TloxasaTtenn 3a $pHHAHCOBA ABTOHOMHOCT, 3aJ/BLKHSIOCT H ChOTHOMICHHE KbM
0bma cyma Ha akTHBHTE
Tabanua 21

KoeduumeHT Ha 3aUThKHANOCT 5,10 3,93
|Jwar / Aktusu 0,84 0,80
Koeduuuert va punaHcoBa aBTOHOMHOCT 0,20 0,25
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Tonnuwa & maon dom!

monaoukauus

CoBuA EAQ wlonnoduxainsa Codpusa” EAJ]

Hoxnan 3a peitnocrra mpes 2017 r.

lNokasaTtenu 3a 3aNbHHANOCT

* NNOKA3SATENNK 3A SAUTBHHANOCT: 31.12.2017
FIOKA3ATENN 3A 3ATEKHANOCT: 31.12.2016

ERE]

0,84 0,80

~ 020 0,25

KoedurumeHTHa Ownr/ Axtueu KoeduumeHT Ha
33/ TBKHANOCT ¢uHakHcoBa
aBTOHOMHOCT

KoeduunenTn Ha guHancoBaTa aBTOHOMHOCT

KoedunuenTsT Ha hrHaHCOBa aBTOHOMHOCT IPEACTABNABA CTENEHTa HA (QUHAHCOBATA
HE3aBHCHMOCT HA HNpEANpPHATHETO OT KpeOHTOpHTE, T.€. CTENEHTa Ha M3NON3BaHe Ha
npusneyeHua Kanutan. Kem 31.12.2017 r. crofinoctta Ha xoeduuueHTET Ha (uHAHCOBA
aBTOHOMHOCT ¢ 0,20 u e noHmxun cToitHoctTa cu ¢ 0,05 B cpasuenue ¢ 2016 roguna. Ilpes
2017 r. copsmo 2016 r. coBeTBeHHs KanuTana Ha ,,Tomnodukanus Cobdus” EAJl Ha

HHpuBHAyanHa 6a3a samanasa cse 19,33%, a cymara Ha ABSra Ha IpYXKECTBOTO ce MOBHIIABA
¢ 5,27 %.

KoednuneHT Ha 3a0bRHANOCT

KoepumuenTsT Ha 3aANBKHANOCT H3pa3siBa CTENEHTA HA 3aBHCHMOCT Ha
NPeANpHATHETO OT CBOHTE KPEOHTOPH 3a ypelKAaHe Ha 3aABL/DKeHHATa cH. To3n mokasarten
[0Ka3Ba KOMKO 3afLIDKCHHS ca OTYETEHH Ha efHH neB cobcrsen kanmtan. Komxoto
KOE(QHUHEHTET € [O-TONAM OT EAHHMIE, TOJNKOBA HE3ABHCHMOCTTA HA NPEANPHATHETO OT
BBPHIIHH H3TOYHHUHM Ha cpeactBa e mo-romsama. Kem 31.12.2017 r. croiinocrra Ha
KoeHIHEHTA Ha 3QANBXHATOCT € 5,1 M ce yBennyasa cipamo 2016 roanna.

CnhoTHOmEHHE ABJr KbM 06ma CYyMa HA AKTHBHTE¢

Crornomennero Jbnr/AKTHBH I0Ka3Ba JHPEKTHO KAKbB IPOLEHT OT aKTHBHTE Ha
APYXECTBOTC ce (HHaHcHpa 4pe3 AwAr. KM 31.12.2017 r. croiiHOCTTa Ha CHOTHOIICHHETO
Hwnr/Axteen e 0,84, Ilpes 2017 r. copamo 2016 r. cymara Ha awira Ha ,, Tonnoduxamus
Codns” EAJl Ha unpuBupgyanna Gaza ce ysenuuasa ¢ 5,27 %, a cymaTa Ha akTHBHTE Ha
ApyxecTBOTO Hamansea cnabo ¢ 0,21 %.
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wlonnodpuxanus Codpua” EAJL
Hoxnag 3a peiinocrra nmpes 2017 r.

e [Iloxaszarean 3a peHTabnanOCT

Tabawuua 22

PenTabunHoCcT Ha OCHOBHHA KanHTaN -0,32 -0,38
Pentabunnoct Ha coberBenns kanutan (ROE) -0,23 -0,22
PentaGunuoct Ha aktuBHTe (ROA) -0,04 -0,05

Moka3zatenu 3a peHTabUAHOCT

PetxitabunHoct PentabunHoct PeHTabunHoct
Ha OcHoeHuA Ha CobcyeeHMA  Ha AKTUMBUTE
Kanurtan Kanutan (ROE) {ROA)

.1—- - . . T NOKA3ATE/IA 3A
. -

PEHTABMIHOCT:
31.12.2017

1 " [IOKA3ATENN 3A
- i PEHTABMAHOCT:
31.12.2016

g o'y

3a edeKTHBHOCTTA OT JAEiHOCTTA HA APYKECTBOTO Haii-0006lIaBamuAT mokasaren €
pPEHTaOMIHOCTTA, KOATO HaMHpa MpOABICHHE B HSKOJIKO OCHOBHH HallpaBJieHHs KaTo:
HOXO0AHOCT OT mpojawxbu, oT akTHBH, macHBM H coOctBeH kanuTan. CnocofHocTTa Ha
JPY>KECTBOTO Ja reHepHpa neuandm 3aBucH o1 obfema Ha mpoaxOHTe M OT pasXxonHTe 3a
JEHHOCTTa H ce onpeaens Karo peHTabumHocT oT npogaxbute. MMa noauepraHo onepaTuBeH
XapaKkTep H BRKHO 3HA4YEHHE 33 YCHBBPLICHCTBAHE HA IIPOH3BOJCTBEHATA CTPYKTYPA.

KoednunenTsT Ha penTaduaHocT Ha coOcTBeHna kamutan (ROE) ce onpenmens
KaTo OTHOIIEHHE Ha TOAANIHHAT HETeH (PHHAHCOB pe3yATaT KbM pa3mMepa Ha cobcTBEHHs
KalaTan H € H3BECTEH olle Kato ¢uHaHcoBa peHTabHNHOCT Wil e)eKTHBHOCT Ha cOOCTBEHHS
kanutan. Tosn rnokasaten e cBoeoOpa3eH KpUTEpHii 3a CBINECTBYBAHETO Ha APYKECTBOTO.
CroiiHocTHTe Ha MOKa3arens ca cboTBeTHO: -0,22 33 2016 . 1 -0,23 3a 2017 r., KoeTo Moka3sa,
4e mpe3 roAHHATa eJHH JeB cofcTBeH KanuTan e AoHecsn 0,23 nB. Ganancosa 3aryba. Ilpes
2017 r. copsmo 2016 1., coBCTBEHUAT KalHTall Ha Jpy*ecTBoTO Hamanasa ¢ 19,33%, a HeTHuA
(pHHAHCOB pe3yATaT NOBHILABA CTOHOCTTA CH ¢ 14,71%.

KoedumunenrsT Ha penTaduianoct Ha akruBure (ROA) nipasspa, koako nobpe ca
H3I0/I3BaHH aKTHBHTE Ha JPY)KECTBOTO M KakBa meuanDa ca JOHeCHH 3a ChOTBETHHSA NEPHON.
Ipu onpenensHe Ha KoedHIMEHTa HA KaMUTAMH3AlHA HA AKTHBUTE ce BleMa MpeIBH]| CyMara
HA PEATHUTE aKTHBH, KOATO CE€ OMpefes KaTo pasfivka Mexay obmarta cyma Ha akTHBHTE H
HeBHeceHus Kanutan. CToilHOCTHTe Ha Mmokasarens ca cboTerHo: -0,05 32 2016 r. u -0,04 3a
2017 r. 3a 2017 r. ,,Tonnodukaus Copus™ EAJ] orunta HeTen ¢pHHAHCOB pe3ynTar 3aryba B
pazMmep Ha 34 817, a akTHBHTE Ha ApYkecTBOTO HamanaBat ¢ 0,21 % B cpaBHenue ¢ 2016 1.
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KoepHuHeHTHT Ha PeHTAOHIHOCT HA OCHOBHIA KANHTAJ H3pa3fBa CHOTHOLIEHHETO
Ha HEeTHHS (PHHAHCOB pe3yfTar, COPAMO AKIHOHEPHHS KaMMTall Ha JpyXecTBOTO. KbM
31.12.2017 r. To3u moka3aren € OTPHUATENieH H ce NOoBHINaBa B cpashernHe ¢ 2016 roanHa.
Ilpes 2017 r. cnpamo 2016 r., oTuereHnata oT Apy»xecTBOTO HeTHa 3aryfa ce noHmkasa ¢ 14,71
% u e B pazmep Ha (34 817) xun. nB., I0KaTO OCHOBHHS KalHTan Ha OPYKECTBOTO OcTara Oe3
H3MEHEeHHe,

. YHpaBJIEHCRll noRazaTeJin

Tabauna 23
EBITDA 8 436 27 945
EBIT -35 628 -41 906

Ii. HH®OPMAIWA IIO BBIIPOCH, CBBP3AHH C EKOJIOTHATA H
CIHYXKHUTEJIHUTE

1. Exonorns

»Tomnohukanua Codus” EAJl e ApyxecTBO, UUATO OCHOBHA JEHOCT OKa3Ba BIIMSHHE
BbPXY OKoJIHaTa cpefa. BeB Bpb3ka c ToBa ,, Tomnodmukanus Cobpusa” EAJl pasBuBa cBosita
HeHHOCT, chOOpa3sBaiiky ce ¢ H3HCKBAHHATA 3a Ca3BaHe Ha OKOJIHATA cpela.

B TO3H CMHCBJI APYECTBOTO IMPOBEK/A AKTHBHA M IIeJieHacoueHa MOJUTHKA [M0:
e VYnpaeneHHe Ha OLEHEHHTE aCIEKTH BE3/elicTBAINN BRPXY OKOJIHATA Cpeaa;

o [loBHInasaHe KauecTBOTO Ha JKHMBOT HA HACENEHHETO Ype3 HEIONYCKaHe Ha
3aMBbpCABAaHE Ha OKOIHATA cpea,

e BmicraHoBABaHe Ha HapyIleHHTE KOMIIOHEHTH Ha OKOJIHAaTaA cpefa H TAXHOTO 10
HaTaThIIHO NooOpABaHe;

¢ Cucremen MOHHTOPHHI H YIpPaBlICHHC Ha ACNEKTHTE, KOHTO BB31eiicTBaT
Hebnar OHPHATHO BLPXY OKONHATa Cpeha,

e Happpuipane Ha NepHOAMYEH EKOJIOTHYEH IPEIVie]], C AHANH3 HA BHIPOCHTE, CBBP3aHH
C OKOJIHaTa cpefa M Bb3AEHCTBHETO BLPXY Hed, MpH H3MbJIHEHHe Ha JieliHoCTHTe Ha
IpYKECTBOTO, OMNpejeisiHe, KOHTPON M YHpaBieHHE HA ACOEKTHTE BE3felicTamu
BBPXY OKOJIHATa cpejia;

o [locrurane Ha pesynTaTHOCT COPAMO OKONHATA cpeja, M3paseHa B H3MEpPHMH
pE3YITATH OT YIIPaBIeHUETO HA aCIEKTHTE Ha OKOJIHATA Cpela;

» AHajH3 Ha NPOBEKJAHHTE MEPKH 32 ONa3BaHe Ha OKOJIHATA Cpefa H OLeHKa 33 TAXHATa
epexTHBHOCT / pe3yNTaTHOCT;

e HepHOIIH'{EH dHAT¥3 Ha HAUHOHAJIHHTE H MEXIAYHApOOHH HOpPMaTHBHH JOKYMCHTH,
OLICHKa 3a OTPAXKEHHETO HM BBPXY H3BBpIIBAHATA OT APYKECTBOTO JEeHHOCT, KAKTO H
HEMPEKECHAT KOHTPOI 33 H3NMBAHEHHECTO HA BCHYKH 3a0bKCHHA, HAJIOKEHH OT TO3H
BHE JOKYMCHTH.

» Tormnopuxanus Codus™ EAJ] e ceprudunupano mo ISO-14001 crangapr 3a ona3pane
Ha OKOJIHaTa cpeja.
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2. Cayxutenn

KoM 31.12.2017 r. ,, Tomnoduxamus Codusa™ EAJIL pasznionara 2 297 ayms nepcoHa.
Ot TAX B AeiiHOCTTA MO MPOM3BOACTBO HA TOMUIHHHA M €NIEKTPHYECKA €HEpPrusd H NPEHOC Ha
TOMJNOeHepruA ca aHraxkupaHd 1 542 aymm wm 67,13%. O0mo B agMHHHCTPaTHBHOTO
obcnyxBane Ha JpPY)KECTBOTO ca aHrakupanu 755 nyinu unu 32,87%. Pasnpenenenueto Ha
nepcoHaga MO UIBXHOCTHO pasfHcaHHe cbriacHo HauuoHanHata Kiachukauns Ha
nipodecunte u rexHocTHTe {HKITJ) € cnenuara:

TaGauua 24 _ \
HEKIT 1o aan:KHO0CTIO pa3iMcaniie 22{1}&:’. 22:);:-'
1. PEKOBOMHTENH 160 165
2. Cnenuamicta 329 360
3. Texuuny 1 NpUA0KHH CIIEHHANHCTH 553 545
4, TloMoIIeH H afIMEHHCTPATHBEH IIEPCOHA 263 216
5. Ilepconan 3aer ¢ ycityru 60 60
6. PaboTHUIN H CPOLHH Ha TAX 3aHAATIHH 795 792
7. MauwlHHHK OnepaTopH H MOHTAKHHITH 306 298
9. [Tpodecu HeH3UCKBAIIHM CIE. KBATH(pHKALHA 74 73
O6mo: 2 540 2 509

CipykTypata Ha 3aeTocTIa NO BHJ NEPCOHAN CHLOTBETCTBA HA AeHHOCTTA M Ha
norpebrocture Ha , Tormodnkauns Codua” EAJ or BucokoedeKTHBHO mpeAocTaBAHE Ha
YCIYTHTE Ha JPYKECTBOTO.

IV. OCHOBHH PHCKOBE, IIPE]] KOUTO E H3IPABEHO JIPYXKECTBOTO

CHCTEMATHYHH PHCKOBE

CHcTeMaTHUHHTE pHCKOBE €a CBBp3aHH C I1a3apa W MaKpoCpelaTta, B KOSTO
JpYKEeCTBOTO (YHKIIMOHMpA, MOpagH KOeTo Te He Morar ga ObAaT YNpapnsBaHH H
KOHTDO/IHPaHH 0T MEHHIKMBHTA Ha KoMIaHusTa. CHCTEMATHYHH PHCKOBE Ca: MOJTHTHYECKHSAT
PHCK, MAKPOHKOHOMHYECKHAT PHCK, HHQIAUHOHHUAT PHCK, By THHAT PHCK, TUXBEHHAT PHCK,
JAHBYHHAT PHCK.

Tabanua 25

Bun prck OnucaHue

MOJIMTHUYE- INonutuueckuAT pHck € BepoATHOCTTa OT cMsaHa Ha IlpaBuTencreoto,
CKH PUCK HIM OT BHE3alHa IIpOMAHA B HETOBATA NOMHTHKA, OT Bb3HMKBAaHE Ha

BLTPELIHOMOJHTHYECKH CBTPECEHHss M HeONaronmpusTHH IIpOMEHH B
€BPOIEHCKOTO H/WIH HALMOHATHOTO 3aKOHONATENCTBO, B pe3yirar Ha
KOETO CpejiaTa, B KOATO ONEpUpAT MECTHHTE CTONAHCKH cyOekTH ja ce
NPOMEHH HETaTHBHO, 8 HHBECTHTOPHTE Ja NOHeCaT 3ary0u.
ITomsTHyeckuTe pHckoBe 3a Beiarapusa B MeXIOyHapoZeH miaH ca
CBBP3aHH ¢ MOETHTE AHTAXKHMEHTHTE 3a OCHIUIECTBABAHE HAa CEPHO3HH
CTPYKTYPHH peOpMH B CTPaHATa B KA4ECTROTO if HA PABHOMNPABEH YWieH Ha
EC, nmnoeumasane Ha couuaiHata CTaOHNHOCT, OrpaHHYaBaHe Ha
HeCDEKTHBHHTE pa3XxoJH, OT eIHa CTPaHa, KAKTo H CbC CHIIHATa
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AecrabuiH3anus Ha CTpaHATE OT BIM3KHs H3TOK, 3a9ecTABALINTE 3alnaxs
OT TEPOPHUCTHYHH aTeHTaTH B EBpomna, GexaHCKH BBLIHH M HecTabHIHOCT
Ha KIIOYOBH CTPaHH B HemocpeAcTBeHa Omn3ocT Ko buarapus.

bbarapus, Kakro W ApyruTe ObpiaBH — wieHKH Ha EC ot persona,
NpoABIXkaBa ja Oblie cepHO3HO 3acerHara ot obimo eBponeiickus nmpobenm
C HHTEH3UBHHA 6exaHCKH MOTOK OT BIH3KIA H3TOK.

Jpyrs (aKTOpH, KOUTO CHINO BAHAAT HA TO3H PHCK, Ca €BEHTYAIHHTE
3aKOHOJATENHH NIPOMEHH H B YaCTHOCT TE3H, KOHTO KacaAT CTOHAHCKHA H
HHBECTHIIHOHHHS K/IMMAT B cTpaHara.

OBIL]
MAKPOHKO-
HOMHUWYECKH
PUCK

o nannan Ha Hannonamuua cTaTMCTHYECKH MHCTHTYT Mpe3 HEKEMBPH
2017 r. obmmsT noka3aren Ha OH3HeC KIHMara ce MoHUXKaBa ¢ 1,6 nyHkKTa
cupamo  HoemBpH 2017 1. Ilo-uebnaronpusten Ou3Hec KiuMmar €
PETHCTPHPAH B NPOMHLUICHOCTTA, CTPOHTENCTBOTO M CEKTOPA Ha YCHYTHTE,
NOKATO B THProsusara Ha ApebHO 3ama3Ba NpUOMH3WTENHO PABHHINETO CH
OT IIPEAXOHAHKA Mecell.

Gar, 1. Bosec samseatr - aline

L

¥ ¥z a2

A
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H3tounuk: HCH

CucTaBHHAT NOKa3aTen ,,0u3Hec KIHMAT B IPOMHLIICHOCTTA™ HaMansiBa
¢ 1,9 nyHkTa, K0eTO ce¢ HBMKKH Ha II0-pE3epPBUPAHHTE OYAKBAHHSA HA
TIPOMHIIICHHTE NpeAnpHeMayy 3a 6H3HeC CHCTOAHHETO HA MPEANPHATHATA
Mpe3 CHCHBAIIMTE INECT Mecela. AHKeTara OTYHTa HaMajdeHHe H Ha
OCHI'YPEHOCTTa Ha HPOM3BOACTBOTO C NMOPBYKH OT 4yxOHHA, KoeTo e
CBIIPOBOJAEHO H C MOHIDKEHH OYaKBaHMA 3a JNeiHOCTTa Ha NMpeANpHATHATA
npes3 cleABaNIHTe TPH Mecena.

Hecurypnata uxoHOMHYeCKa Cpela M HEJOCTHrbT Ha padortHa cuia
OCTABAT OCHOBHHMTE IIPEHKH 3a pa3BHTHEeTo HAa OM3Heca B CeKTopa, KaTto
npe3 JeKeMmBpH BTOPHAT ¢axkTop Oenexu HOB ABJITOCPOYEH MAKCHMYM
(31,4%) ot 2003 r. macam. Ilo oTHolneHHe Ha MpPOAAXKHHTE IEHH B
NpOMHILIEHOCTTa NpeofiaiaBalMTe 04aKBaHHA Ha MEHHIDKBPHTE ca Te Ja
octanat 0e3 npoMsAHa Nnpe3 cleBaliTe TPH Mecela.

Ilo nanuu Ha HaunmoHanHus CTaTHCTHYECKH HHCTHTYT Ipe3 JeKeMBpH
2017 r. cuCTAaBHHAT NOKa3arten ,,0H3HeC KIHMAT B CTPOHTENICTBOTO™ crana
€ 3,5 nyHKTa B pe3yNiTaT Ha 0-HeOIaronpHATHUTE OLIEHKH H OYaKBaHHA Ha
CTPOHUTETHHTE NpeAnpHeMayH 3a OH3HEC CBCTOAHMETO Ha NpeHipHATHATA.
Cropen TAX nNONYyYeHHTe HOBH IOPBHYKH TMpe3 MOCHEAHHS Mecell
HaMmaJgBaT, KATO H APOTHO3HTE MM 3a AEHHOCTTa mpe3 ciAeABalliMTe TPH
Mecella ca HECHMHCTHYHH.

OcHoBHHATe (haKTOPH, 3aTpYAHARAIOM TIPENPHUATHATA, NMPOABIKABAT Aa
ca HeCHrypHata HKOHOMHYECKAa cCpefia, KOHKypeHuusta B OpaHma u
HEeAOCTHI'bT Ha paboTHA cHAa, Karo aHKETaTa OT4YHTa oTcaadBaHe Ha
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HEraTHBHOTO BJIHAHHE Ha NBPBHTE ABa paxtopa. OTHOCHO MpPOAAXKHHTE
HEHH B CTIPOHMTENCTBOTO NO-TOMIMA HacT OT MEHHKbPHTE OYaKBaT
3ana3paHe Ha TAXHOTO PABHHINE MPe3 ceqBaIIHTE TPH Mecela.

Mo manrr Ha HammoHanHus cTATHCTHYECKM HHCTHTYT CBCTABHUST
nokasaren ,0OH3Hec KiIHMMaT B TBproBusTa Ha JApebHo® 3anaspa
NpHOH3HTENTHO HUBOTO cH OT HoeMBpH 2017 r. OueHKHTE Ha THPrOBLHTE
Ha JpebHO 3a HacTOAIOTO OH3HEC CHCTOAHHE HA NPEANPHATHATA H
MPOTHO3HTE MM 3a Pa3sBUTHETO HA TeXHHA OH3HeC mpe3 CleABALIMTE LIECT
Mecena ocraBar OnaronpuatHH. OTHOocHO ofGeMa Ha npofaxbure H
NOpBYKHTE KBM MNOCTABYHIHTE Npe3 chefBalliTe TpH Mecena obaue
OYaKBaHHATa HM C€ BJIOLIABAT.

OcHoBHHAT fpobnem 3a AeHHOCTTAa B CEKTOpA OTHOBO € CBBP3aH C
KOHKypeHIHATa B Opanma. Ha BTopo M Tpero MscTo ca HeAOCTAaTBYHOTO
THPCEHE M HECHTypHaTa HKOHOMHYECKa cpefid, Makap ue npe3 MocieaHus
Mecell ce Habmonasa HaManesHe Ha HeGMarompHATHOTO UM BB3JACHCTRHE.
Ilo orHomeHnke Ha MpojaKHHTE LEHH OYAKBAHUATA HA THPrOBUMTE ca 3a
H3BECTHO yBEIHYEHHE TIPe3 CCABaITHTE TPH Mecera.

Ifo mannn Ha HanuoHaIHKA CTATHCTHYECKH MHCTHTYT Npe3 HEKEMBPH
2017 r. ceCTaBHHAT NOKa3aren ,,OH3HeC KIHMMAT B CEKTOpa Ha yeayrHTe™ ce
noHmwkasa ¢ 0,9 myHKTa r1aBHO MOpafH M3MeCTBAHE HA OYAKBAHHATA Ha
MEHH/DKEDHTE 32 OH3HeC CBCTOSHMETO Ha MpPENNpPHATHATA I[pe3
CNEefBAIHTE LIECT Mecena oT ,.[o-Ko0po” KbM 3ama3BaHe Ha ,,ChINOTO.
Haii-cepno3snure 3aTpyAHEHHA 32 Pa3BUTHETO Ha GM3HECa MPOMBIIKABAT Ja
Ca CBBP3aHM C KOHKYpeHIMATa B OpaHilla H HECHI'YpHAaTa HKOHOMHYECKA
cpena. [o-ronsamMa 9acT oT MeHHAKBPUTE NPEABIDKAAT NPOJANKHHTE LECHH B
CEKTOpa Jia ocTaHaT Oe3 poMsHa Npe3 cAeIBaIIHTe TPH MeceLa.

Hrxonomudeckara oueHka Ha Ympasurenuua cvBeT Ha EIB xem 14
mexemspr 2017 r. oruMTa, Ye HKOHOMHYECKHAT NOZEM B €BpO3OHATA
NPOABMKABA Ja € CHJEH M IIHpoKooOXBaTeH MO CTPaHH H MO CEKTOpH.
PactexsT Ha peannus BBII e noakpensH oT HapacTBaHETO Ha YAaCTHOTO
noTpebnenne ¥ Ha HHBECTHLMHUTE, KAKTO B OT H3HOCA, 61aronpusTCTRAH OT
TIOBCEMECTHOTO OXHBJIIEHHE B CBeToBeH Mamab. Pesyntature or
NMOCNEOHOTO TMPOyYBAaHE M NOCTHIBAlMTE JAHHH [OTBbPIKAABAT
3acuNiBaHeTo Ha pactexa. [loneMbT Ha CBeTOBHATaA HMKOHOMHKZ CBIIO
NPOAB/DKABA € YCTOHYMB TEMIT H HMa IIPH3HALH, Y€ OXHBIEHHETO NIPOTHYA
CHHXPOHH3HpPAHO B CBETOBEH MaIal,

Cnopenl MAaKkpOHKOHOMHMYECKHTE IIPOTHO3H 3a €BpO30HATA Ha
ekcneptuTe oT EBpocuctemata or mekemspr 2017 r. BBII B peamso
H3paKEHHe ce NMpeABHXJa Ja HapacHe roaHmuo ¢ 2,4% npes 2017 r., c
2,3% npe3 2018 r., ¢ 1,9% mnpe3 2019 r. u ¢ 1,7% npes 2020 r. B
CpaBHEHHE ¢ MAKPOHKOHOMHYECKHTE NMpPOrHo3H Ha excrepture oT ELIB or
centemBpH 2017 r. mpornosara 3a pactexa Ha peannus BBII e pepusupana
3HAYHTENHO  Harope. QOuakBa ce  NPOTHYAINMAT  MOHACTORILEM
HKOHOMHYECKH MOAEM B €BPO30OHATA Ja NMPOABINH Aa Oble HOAKPENsH OT
mepkuTe Ha ELIb mo mapuanara nonutnka. OcBeH TOBa HapacTBaHETO Ha
YacTHHTE Pa3xoAH H Ha norpeblieHHETO € moamoMaraHo or mo-ciabara
HeoOXONHMOCT OT HaMalfiBaHe HA 3aANBKHANCCTTA M OT MO-HOGpHTE
ycnoBus Ha malapa Ha Tpyda. IlopoOpsBammara ce penrtabGunHoct Ha
NpeANPUATHATA M MHOro ONaronpHATHHTE YCJIOBHA Ha (HHAHCHpaHE
Npojb/KaBaT  Jia  HAchpYaBaT  BB3CTAHOBABAHETO NpH  GH3Hec
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HHBECTHIHHTE, JOKAaTo M3HOCHTENHTE OT €BPO30HAaTa ca B OnarompHATHO
TNoNIOJKEHHE Mopagu HabmoXaBaHHA HKOHOMHYECKH MMOJEM B CBETOBEH
mamab.
JINXBEH PUCK JIuxBeHHAT pHCK € CBBp3aH C BB3MOXKHH, €BEHTYaIHH, HEraTHBHH

NPOMEHH B JIHXBEHHTE HHUBA, YCTAHOBEHH OT (PHHAHCOBHTE HHCTHTYI{HH Ha
Peny6muka brarapus.

Ha ceoero sacesmaHue no napuykata HOJAMTHKA, MpoBeAeHo Ha 14
dexempu 2017 r., VYnpaeutennuar csBer Ha EI{b mu3nese cne
3aKIIOYEHHETO, Y€ Bce Ome e HeoOXoNyuMa BHCOKa CTelmeH Ha
HEPECTPHKTHBHOCT HAa INApHYHATa MNOAHTHKA, 3a Ja Cce OCHTYpH
3aBpblnaHero Ha HHGMAUMATA KBM paBHHIA nod, Ho Onmzo mo 2 %.
Hudopmanuara, npuaobuta cnel npeAXodHOTO 3acejaHHe MO MapHYHATA
HNOJMHTHKA OT Kpas Ha OKTOMBpH, BKJIOYMMTENHO HOBHTE NPOTHO3H Ha
ekcnepTuTe o1 EBpocHcTeMara, COMM CHJEH TeMI Ha HKOHOMHYECKH
NoJeM M 3HAYHTENHO NoZoOpeHHe B NMepCIeKTHBara 3a pactexa. Cropen
OLEHKAaTa Ha YNpaBHTENHHS CHBET CHJIHATA UMKIHYHA MHEPUHA H
3HAYMTENHOTO HAMAIABAHE HA  HEHM3MON3BAHHTE IPOM3BOJACTBEHH
MOIMHOCTH AaBaT OCHOBaHME 3a MO-TojiiMa YBEPEeHOCT, Ye HH(NalHATa 1Ie
ce AoOmKH [0 LeneBoTo cH paBHHme. ChileBpeMeHHO HATHCKBT BBPXY
BLTPEIIHUTE LEHH OCTABAa KAaTO IS0 ¢nad H Bce olle He ce MpoABABaT
ybenuTennn npu3Haum 3a ycToMYHB BB3XOAAm TpeHA. Eto 3ampo
YnpaBHTENHHAT CHBET H3M€3e ChC 3aKIIOUEHHETO, Y€ BHCOKATa CTENEeH Ha
NapHYHO CTHMYJHpaHE € BCE Taka HeoOXo[HMa, 3a Ja MOKE HATHCKBT Ha
fasucHata wuHduaLHs 1@ OPORLIDKH Ja HOpaxia H [a [OANOMara
JuHaMHKkata Ha oOmara wuHAAOHA B CPEZHOCPOYEH XOPH3OHT.
IMpoasmkaBamiata MapH4yHa MOAKpPENla Ce OCHINECTBABA IOCPEACTBOM
JOTBIHUTEIHUTE HETHH TIOKYIKH CBIIACHO pEelNeHHeTo, B3eT0 OT
VYrpaBuTeNIHHA CBHBET Ha OKTOMBPHICKOTO 3acellaHHe IO MapH4YHaTta
HONHTHKA, TOCPEACTBOM 3HAYMTENHHA o6eM MnpHROOHTH aKTHBH H
HpeACTOALIHTE PSHHBECTHIIME H Upe3 CPHEHTHPA 3a JIMXBEHHUTE MPOLIEHTH.
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HUHOIAITHO- Wn}pnanuoHHEAT PHCK NipecTapiaBa BceoOUIo MOBHINABAHE Ha LIEHHTE,

HEH PUCK MpH KOETO HapuTe ce 00e3UeHAT U ChIIECTBYBa BEPOATHOCT OT MOHacAHE

Ha 3aryba oT JOMaKHHCTBaTa H QHPMHTE.

Mo nannn na HCH uupexcsT Ha moTpeGHTENCKHTE NEHH 33 OKTOMBPH
2017 r. cipamo centemepu 2017 r. e 100,6 %, T.e. MeceqnaTa HH(IALHA €
0,6 %. Hadnanuara ot Havanoto Ha roguHara (oxtomepe 2017 r. cnpamo
nzexemspu 2016 r.) e 1,9 %, a rognmuara uegmanus 3a oxromepu 2017 r.
cnpsMo okromepr 2016 r. e 2,5%. CpemnoronmimHara kHnanus 3a
neprona HoemBpH 2016 - oxtomepu 2017 r. cnpsamo nepHoja HOEMBpH
2015 - oxtomBpu 2016 . € 1,5 %.

XapMOHH3IHPAHHAT MHACKC HA NOTpeOHTENICKHTE WEHH 33 OKTOMBpPH
2017 r. cpsamo centemspu 2017 r. e 100,1 %, T.e. Meceunara HHpanus €
0,1 %. Undnanusara oT Haganoto Ha roauHara (oktomepu 2017 r. copsamo
nexemepu 2016 r.) e 0,8 %, a rogumuara uHdnauus 3a okromepu 2017 r.
cnopaMmo oktoMBpu 2016 1. e 1,5 %. Cpeanorogumuara HH(IAMHA 3a
nepHoaa HoemBpu 2016 - oxkroMmBpu 2017 r. cnpsAmo fepHoAa HOEMBpH
2015 - oxtomBpH 2016 1. e 0,8 %.

Hunekcwrr Ha notpeGuTenckuTe HeHH 3a HoemBpH 2017 r. cmpamo
oktoMmBpn 2017 r. e 100,4%, T.e. Meceunara uHbnamus e 0,4 %.
Hudnauuara oT Hawanoro Ha roauHara (HoemBpu 2017 r. cmpsamo
nexemspn 2016 r.) e 2,4 %, a rogumnara uadaauus 3a noemspn 2017 r.
cnpavo HoemBpu 2016 r. e 3,0 %. Cpeanorommmuara HHpNanmug 3a
nepnopa nexeMmBpH 2016 - nHoemspn 2017 r. cnpsmo meprHoaa AEKEMBPH
2015 - Hoemspu 2016 1. ¢ 1,8 %.

XapMOHH3HpaHHAT HMHJAEKC HA HOTpeOHTENICKHTE LEeHH 3a HOEMBPH
2017 r. copssmo oktomepr 2017 1. e 100,3 %, T.e. MeceunaTa nupnamnus e
0,3 %. Undnauusarta oT Havanoto Ha roguHara (HoemBpH 2017 r. cnpamo
nexemspu 2016 r.) e 1,1 %, a rogumnara uudnanus 3a Hoemspu 2017 r.
copamo HoemBpH 2016 r. e 1,9 %. Cpeanorogumuara urguauus 3a
nepuoaa aexeMmppH 2016 - HoemBpu 2017 r. cnpaMo nepHoja AeKeMBpPH
2015 - Hoemspu 2016 . € 1,0 %.

Hnpexcer Ha motpeburenckute neHn 3a aekemepn 2017 r. copsmo
HoemBpu 2017 r. e 100,4 %, T.e. Meceunara mnpnamus e 04 %.
TognmHata unHpnauua 3a gekemepr 2017 r. cnpsamo gekemspu 2016 1. ¢
2,8 %. CpenHoronuuinara HHdaLus 3a Nepuoaa sHyapH - aekeMspu 2017
r. CpsMO NepHoza AHyapu - AekeMBpH 2016 1. € 2,1%.

XapMOHH3HpaHUAT HHAEGKC Ha NMOTpeOHTENCKHTE LIEHH 3a JIEKEMBpH
2017 r. copamo noemspu 2017 r. e 100,7 %, 1.e. Meceunara undnanus e
0,7 %. l'ogumxara uHpnauus 3a gekemspy 2017 r. cnpaMo aekemepu 2016
r. e 1,8 %. Cpegnoroaninnara nHbnanus 3a nepHoaa AHyapH - AeKeMBpH
2017 r. cripaMo nepuoaa sHyapu - gexkemspu 2016 . e 1,2 %.
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*Nstoynuk:HCH
BAJIVTEH Excno3sHunATa KbM BaTyTHHA PHMCK IMpe[CTaBifiBa 3aBHCHMOCTTA H
PUCK

eeKTHTE OT H3MEHEHHETO Ha BaTyTHHTE KypcoBe, CHCTEMATHYHUAT
BANYTEH PHCK € BEPOATHOCTIA OT €BeHTyalHa NpPOMAHA Ha BaTyTHHA
pe’kHM Ha crpaHata (BanyteH Oopxa), Koeto ©H HOBENIO HAH 10
obesueHsABane Ha JNeBa MIH J0 NOCKBNBAaHE Ha JieBa  CHOPAMO
qyX»AeCTPaHHHTE BATYTH.

BajyTHHAT pHCK Ine HMa BIHAHUA BbDXY KOMIAHHH, HMAIH fa3apHH
JAI0Be, IUIAINAHHATA HA KOWTO C¢ H3BBPIOBAT BHB BANYTa, pPasiidiHa OT
Jnepa H eBpoTo. Thil Karo chriacHO AEHCTBAIMOTO 3aKOHOATENICTBO B
cTpaxata ObArapcKusT jeB € (PUKCHpaH KbM €BpoTo B choTHOmeHHe EUR
1 = BGN 1,95583, a Buarapckara napoana OaHka € JThKHA Ja MOABpkKa
HHBO Ha OBnTrapckuTe j1eBoBe B OOPERIUICHNE, PABHO HAa BaJYTHHTE PE3epBH
Ha OaHkaTa, pHCKBT OT oDe3lUeHABaHE Ha JieBa COpAMO eBpoleiicKara
BAIyTa € MHHHMaNeH H C€ CbCTOM BBEB EBEHTYAJIHO MNpPEACPOYHO
npeMaxBaHe Ha BanyTHus Gopa B cTpanara. Ha To3n eranm TOBa H3riexza
MaJIk0 BEPOATHO, ThH KaTo OYakBaHHATA ca BamyTHHAT Oopx aa Onge
OTMEHEH MpH NpHEMAHETO Ha €BpoTo B beirapns 3a odunuanya niarekHa
eIHHHU1IA.

Teopernuno, BanyTHusaT pHck ©OH MOI'BN Aa Ce NOBHLIM, KOTaro
Benrapus ce mpHCBEMHH KBM BTOpHs eTan Ha Esponeiickus Bamyten
Mexanusem (ERM II). ToBa e pewum, B KOHTO cTpaHara TpsabBa ja
TNOANEPKA BATYTHHA KypC CIIPAMO €BPOTO B rpaHuuuTe Ha +/-15% cnpsamo
LeHTpaieH naputeT. Ha npakThka, BCHYKH JbpKABH, KOHTO MOHACTOSILEM
ca B To3H MexaHn3sM ([lauus, Ecronus, Kunwp, JIursa, Jlateusa, Manra),
ca CBHIETENH Ha KoneGaHMsA, KOMTO ca CBIOECTBEHO MO-MAIKH OT
no3pojeHure £15%.

(HKCHPaHHAT Kypc Ha JIEBa KBM €BPOTO He eNuMuHupa 3a Onirapekara
BATyTa pHCKa oT HeOnaronpusTHH ABHXEHHS Ha Kypca Ha €BpOTO CNPAMO
APYTHTE OCHOBHH BAalyTH (IHATCKH Jonap, OpuTaHCKH nayHs, miBeinapcky
$paHK) Ha MEKIyHapOAHHTE (HMHAHCOBH Ma3apH, HO KBbM HACTOALIHA
MOMEHT [APYXECTBOTO HE CYHTa, 4€ TaKbB PUCK Ou OHN ChIUECTBEH MO
OTHOIEHHE Ha JeitBocTTa My. J[pywecTBOTO MOXKe ja 6BaaT 3acersaro or
BAJIYTHHA PHCK B 3aBHCHMOCT OT BHZA Ha BanyTaTa Ha NapUYHHTE
NOCTHIUIEHHA M OT BHAAa Ha BalyTaTa Ha [OTEHIMANHUTE 3aeMH Ha

IAPYIKECTBOTO.
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Io-ronsmara vacT ot cpenkute Ha ,,Tonnodukanus Codusn™ EAJLL ce
ocblmecTBABAT B Obirapcku nepa. IpyxecTBOTO HMa H 3aeMH B €BpO,
KOHTO Ca H3[I0J3BAHH 32 HHBSCTHLHH B OCHOBHaTA Jeiinoct. Te3n 3aemu ce
OTYHTAT 10 aMOPTH3HMpyeMa CTolHOCT. 3a Ja HamMand BATYTHHA PHCK,
s Lornodukauus Codus” EAJ] cnean mapHYHHTE MOTOLH, KOHTO HE Ca B
Onbirapcky nesa.

@uuaHcoBUTE AaKTHBH H IacHBH, KOHTC Ca JOEHOMHHHpPaHH B
YYKINECTPAHHA BaJlyTa H ¢a NPEH3IYHCIICHHA B ﬁmrapcm JICBa KbM Kpas Ha
OTYETHHA TICPHOM, ¢a NpEACTAaBCHHK, KAKTO ClIcBa:

HyzaraHe Ha H3aarame Ea
KEPAaTRKOCPOdeH  JbL.JIT0CpodeH
pPHCK PHCK
Eepo Espo
‘000 aB. ‘000 as.

31 gexeMmBpu 2017 1.
$HHAHCOBH aKTHBIH 9 -
PHHAHCOBM TTaCHBH (4 244) {6 288)
Obmo Manaraxe Ha pHCK (4 235) {6 283)

31 nexemspr 2016 1.

P UHIHCOBH aKTHEH 37 -
PHHAHCOBH TAaCHBH (4 244) (10532)
O6mo HanaraHe Ha pHCE (4 207) (10 532)

TOOUINHUAT HeTeH ()HHAHCOB pe3yNTaT Cliell JAaHBLUH H COOCTBEHHAT
KalHTal He c¢a YYBCTBHTEIHHM KbM BEpOATHA NpOMAHZ HAa BAJYTHHTE
KYPCOBE, Thil KaT0 OBLATapCKHAT JIeB € (PHKCHPAH KBM €BPOTO.

IAHBYEH
PUCK

Ot onpenemamo 3Ha4eHne 3a (JHHAHCOBHS PE3YJITAT HA KOMIAHHHTE €
3ana3BaHeTo Ha TEKyMHA JaHbMeH pexxuM. Hsima rapaHuuns, ye JaHBYHOTO
3aKOHOJATENCTBO, KOETO € OT NpAKo 3HaueHHe 3a JeiiHOCTIa Ha
RPY>KECTBOTO, HAMA Ja ObJe M3MEHEHO B IIOCOKA, KOSATO fa A0Bede 0
3HAYHMTENHH HenpeOBHAEHH pa3XofH H CROTBETHO Ja Ce€ OTpa3d
HeOnaronpuaTHO Ha Heroparta neyan0a. CHcTeMarta Ha NaHBYHO obJaraHe B
Brarapus Bce ome ce pa3sBHBA, B Pe3yATAaT H& KOETO MOXE Ja BbIHHKHE
TIPOTHBOPEYHBA AaHBYHA [IPAKTHKA.

HECHCTEMATHYHH PUCKOBE

JIukBHAEH pHCK

Cnemnduxure 3a aeiinoctta Ha ,,Tomnoduxauus Codusa” EAJ] npousrwuar ot
€CTeCTBOTO Ha OCHOBHATa AEHHOCT Ha APYXEeCTBOTO, KAKTO M OT CHJHATA 3aBHCHMOCT Ha
KOMIAHHATA 0T HAllHOHANHATA W €Bponeiicka perynauus B o61acTTa Ha eHepreTHKATa.

Ilpossnennero Ha JIMKBUAHHA PHCK 1O OTHOIIEHWE HA JAPYXECTBOTO C€ CBBp3Ba C
BB3MOJKHOCTTA 3a JIMIICA Ha HAaBPEMEHHH W/HAH JOCTaThUHM HAIHYHH CPEACTBA 3a I0CpeliaHe
Ha BCHYKHM TeKyWH 3aib/uKeHHs. To3m pHCK MOXE 13 HACTBIYM, KAKTO MpH 3HAYMTENHO
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Joxaan 3a peiinocrra npes 2017 r.

3a0aBsHe HA TIAAHHATZ OT CTPAHA HA ITHKHHLOUTE HA APYXeCTBOTO, TAaKa M MpH HE
AOCTaTBYHO eeKTHBHO YIPaBNeHHe Ha MapHYHHTE NOTOLUH OT NeiHOCTTA Ha ApYKecTBOTO.

»lomnoduranns Copus™ EAJI nocpeina HyKauTe ¢M OT AHKBHAHH CPEACTBA, KATO
BHHMATEJIHO CJie/iH UIAIIAHHUATA N0 MOTaCHTEHHTE INIaHOBE Ha JBATOCPOYMHHTE (HHAHCOBH
3aABIDKCHUSA, KaKTO H BXOAAIIHTE H HIXOAAINH NApHYHH MOTONH, BB3HHMKBALIM B X0[a Ha
onepatHBHata AeiiHocT. HyxanuTe OoT NMKBHAHH CPElCTBa CE CNEAAT 33 Pa3lHYHH BpeMEBH
NEPHOAH - €XEAHEBHO H €KeCeIMHYHO, KakTo H Ha Oasata na 30-aueBHH nporHosu. Hyxaute
OT JIMKBHAHH CPE/ACTBA B NBJTOCPOYEH MiaH - 3a nepuoau ot 180 u 360 amm, ce onpenenst
MECEYHO.

KwM 31 nexemepu 2017 r. manexunTe Ha ZOFOBOPHUTE 3aTb/DKEHHS HA JIPYECTBOTO ca
0Dobmenwn, KakTo cnensa:

Texymu HeTtexymmu
31 nexemBpn 2017 r. Mo 6 mecena Mexnay 6 n Orlpos Han 5
12 mecela TOAHHH roJauan
*000 aB.. *000 as.. *000 as. 000 nB..
3aemH 2122 2122 6 288
Tovproecky u Apyru
3a0BIKEHUA 151 364 33 364 467 101
Odmo 153 486 2122 39 652 467 101

B npenxoanus oT4eTEH MEPHOA NaNeKHUTE HA AOrOBOPHHTE 3aAb/DKEHHS ca 0600meHH,
KaKkTO cieapa;

Texymu Hetexkymn

31 nexemepn 2016 r. o 6 Mecena Meskay 6 n Orlpe5 Han 5

12 mecena roguHn TOAHHH

000 ne. 000 nB. 000 nB. 000 as.

3aeMH 2122 2122 10 533 -
Twproscku u gpyru

3a7bIDKeHHS 112 811 - - 500 465

O6mo 114 933 2122 10 533 500 465

CTOﬁHOCTlITe, OIMOBECTCHH B TO3H aHalii3 Ha NOameiHTe HA 3agb/DKEHHATA,
npeACTaBIABAT HEAHCKOHTHPAHKTE NapHYHH [OTOLH IO JOTOBOPHTE.

CexTopen puck

Eneprerukara e KppBOHOCHATa CHCTEMA Ha BCAKA HKOHOMHKA. [TeTpossT, NpHpoAHUAT
ras H eNeKTPOSHEPrusATa ca OT pelaBallo 3HAYeHHEe 3a MOJUILpiKaHe Ha YCTOiYHMB pacTex.
Enepretukara € cTpykTypoonpefensw; otpackn 3a bBeirapus, kato B cexropa ca
CBCPEIOTOUYEHH OrPOMHH JLPXKABHA H YacTHH (JHHAHCOBH U YOBEWKH pecypcH. Enepruiinute
pecypcH npeactaBnaBar cpefHo okono 20% ot BHoca M 15% or H3HOca Ha crpaara.
HkoHOMHYECKOTO H COLMANHOTO GIarochCTOSHHE HA ABPIKABHTE 3aBHCAT OT Oe3omacHHTE,
JOCTBNHH H HAJIEKIHU HOCTaBKH HA eHeprHs. CliesoBateNHO eHepruiiHata CHTYPHOCT HeE e
CaMo BRIPOC Ha HKOHOMHYECKA, HO H Ha HAI[HOHAIIHA CHTYPHOCT.
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BbarapckuAT eHeprueH ceKTop € OT KIIOYOBO 3HadeHHe 3a OBJCMIOTO pa3sBUTHE Ha
HKOHOMHKaTa Ha cTpaHata. LlanoctHoTo pa3BHTHE Ha cexkTopa € mpeameT Ha Exepruiinara
crpaterus Ha bwunrapus ao 2020 r., nmpuera npes 1oHd 2011 r. OcHOBHUTE NPHOPUTETH B
Enxepruiinara cTpaTerss Morat Aa ce CBeAAT A0 CHEIHHTE YEeTHPH HAaNpaBIECHHS:
rapaHTHpaHe CHTYPHOCTTA Ha JIOCTABKHTE Ha EHEPTHS;

JIOCTHTaHe Ha IIeIHTE 3a Bb300HOBAEMA eHEeprus;

NOBHIIABAHE HA €HEprHiiHaTa eeKTHRHOCT;

pa3BHTHE HA KOHKYPEHTEH €HEprHeH ma3ap H MOAMTHKA, HacoueHa KBM OCHIYpABaHe
HA eHepruitHATe HYXIH H 3alIHTa Ha HHTEpecHTe Ha norpebuTenuTe.

Benuxy u36poeHn npuopHTETH HMar eHa obima crparerndecka uen - Ilocturane Ha
BHCOKOTEXHOJIOTHYHA, CHIYPHA H HaJeWaHa €HEpruiiHa cHcreMa, 6a3HpaHa Ha CHBPEMEHHH
TEXHOJIOTHH, KOATO Aa OTroBaps Ha eBpONeEiiCKUTe KPHTEPHH, KaTo CBHIIEBPEMCHHO H3MONI3BA
MaKCHMATHO HafHYHUA pecypc B Benrapus u 3amutaBa B Haii-BHCOKA CTelleH OBJIrapcKHTE
noTpeOHTENH.

»lomnopukauus Codua” EAJ] e 3aBucHMO oT o0lMTe TEHASHIMH B CEKTOpa Ha
eHepreTHkara. To3H pHCK € JOHAKBAE KOMIICHCHpaH OT IMBepcHULMPAaHHTE HACOKH B
nefiHOCTTa Ha JpyXecTBOTO (MpOH3BOACTBO M mnpofaxba Ha eAEKTpHYECKa CHEprHd,
NPOU3BOACTBO H NMponaxba Ha TOIIHHHA €HEepris, NPeHOC HA TOIUIMHHA eHEeprius, TOMNHHHO
CHETOBOIACTBO), KOHTO OHXa crmoco0cTBamH BB3MOKHOCTIA H4 KOMIaHHATA Jla pearHpa
aZeKBaTHO B cilydaii Ha IPOMSHA B CTPYKTYpPATa Ha ThPCEHETO.

IlpequMcTBO 3a ApYXKECTBOTO CB3AAaBaT AKTHBHHTE MEpPKH, MNPEANPHETH OT
KOpIOPATHBHOTO PBKOBOACTBO Ha KOMMAHHA B HAcOKa MOAEPHH3HMpaHE HAa TEXHOJIOTHYHOTO
obopynsane. ,,Tomnopuxanus Codus™ EAJl e pazpabormna mporpama 3a crabuansupane
IPOH3BOACTBEHATA JIEHHOCT B MOJAEpHH3AH] HA2 OCHOBHHTE H CINOMAraTelHH ChOPHXKEHHSA B
ZIpYXeCTBOTO, BEB BpPh3Ka ¢ HEOOXOOUMOCTTa 0T nopoOpsBaHe Ha (PHHAHCOBHTE, TEXHHKO -
HKOHOMWYECKHTE H €KOAOTHYHH [IOKA3aTENH, PAKO CBBp3aHy ¢ ofesneyaBaHe Ha KaueCTBEHO
TONNOCHA0AABaHE HAa CTOMMMHHA rpajl.

Ilpe3 oruerHata romuHa YycHAMATA Ha OBITapcKOTO  NpaBHTENCTBO  3a
TuBepcudHUpaHe Ha pHCKA OT €HepruiiHa 3aBUCHMOCT Ha bBwiarapus Hamepuxa H3pa3s B
HAKOJIKO CHOHMTHA:

Ha 29.06.2017 r. B MuuucrepcTBOTO Ha eHepreT¥kara npej IIHPOK KPBr OT
3apHTepecoBaHn cTpaHn CperoBHata OaHka NpejAcTaBH fIPOYYBAHETO CH  BBPXY
efeKTPOCHEPTHHHNA CEKTOp B CTpaHaTta H NpenopbKUTE 33 HEroBoTo pedopMHpaHe BEB
BpB3Ka ¢ BBBEKAAHETO Ha MBJHA Mubepanuiauusa Ha nazapa. [IpoMennte TpabBa Aa OCHIypAaT
cTabUIHOCT, CHI'YpHA Cpefia, KOHKYPEHTEH Ia3ap 3a NPOH3BOANTENIHTE H BE3MOXKHOCT 3a u30op
Ha mnorpeOMTENHTE, Ka3a Mpel YYAacTHHIIHTE B cpemara 3aMEeCTHHK-MHHHCTBPBT Ha
enepretikara JXXeyo CraukoB. ExnH oT ocHOBHHMTE npobneMy npes eHepruitHHA OTpachi ca
HaTpyNaHuTe B MHHAMOTO (PHHAHCOBH JAedHuMTH, coun aHanu3wsT Ha CeeroBHaTa Oanka. C
npeanpuetHte npe3 2015 u 2016 r. Mepku 3a crabunu3upade Ha cHcTeMaTa Te3H Oe(HLHTH
HAMANABAT 3HAYHTENHO H B MOMEHTa OTPacklNbT ce pasBuBa ycroituuBo. PaGorara no
JieTaiinuTe Ha MOJIeNa 3a IbJIHA JIHOepanu3aiys Ha elleKTpoeHepruiHusA na3ap e NPoAbIKH B
TACHO CBTPYAHHYeCTBO che CBeroBHara 6anka. Cnopel MHEHHETO Ha MOBEUETO YHACTHHUH B
JMCKYCHATA, CTPYKTypHpaHeTo Ha ¢oHJa M HEroBHAT pecypc, MEpPKHMTE 3a 3allHTa Ha
YA3BUMHUTE NOTPeOHTENH, H3ACHABAHETO HA TOBa KaK H KaKBH NOTOBOpH 3a pasnuka e 6baar
BBBEACHH ca BBIPOCH OT KIIOYOBO 3HAYCHHE 3a YCIEIIHC MMIUIEMEHTHpPAaHE Ha Mozena 3a
[IbJIHA NMHOEpann3alHs Ha eNeKTpoeHeprufiHus nasap.

MenmopasayM 3a pa3sGHpaTelICTBO OTHOCHO peanH3alufATa Ha BeprukanHusa rasos
Kopugop 6e moAnHcaH OT NpPelCTABHTENIH Ha ra3oBHTE KOMNAHMM - "Bynraprpancras” EAJ]
(bvarapus), ICGB AD (buarapus), DESFA S A. (IMspuus), FGSZ LTD (Yurapua) u SNTGN
TRANSGAZ S.A. (Pymbunsa). JlokymMeHTET Oe moamucaH mno BpeMe Ha MPOBENaTa ce
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cbBMecTHa cpemia B bByxypem, Pymwuua. CrpaHHTe ce cbriacaBar, 4e HacTOALIHAT
MEMOpaHAyM INE CJIYXKH 32 OCHOBA 3a 3acH/BaHe HA OBACIOTO CHTPYAHUHECTBO IO
OTHOLICHHE HA AHANMH3a Ha BBEIMOXKHOCTTA 3a H3rpaxkiaHe Ha HeoOXOmuMMaTa ra3ofipoBOJHA
CHCTEMA, C LIe/ IPEHOC HA MPHPOACH a3 IO TPaH3WTHHTE ALPXKABH H JI0 eBponeHcKus ma3ap
ot I'spuna npes benarapus, Pymeaus no Yurapus u o0patHo.

Ha 18.10.2017 r. MunucTspbT Ha eHepreTukara TemeHyxka IleTkoBa npoeeze cpemma
¢ paboTonaTenckH OpraHH3alMH H EHeprHiHH KOMIIAHMH, Ha KoATO OfXa HpeAcTaBeHH
NPHOPHTETHTE Ha buirapus B ceKTop eHepreTHka B paMKHTE Ha MNpEACENaTENCTBOTO Ha
Coeera Ha Epponeiickus cblo3. ,Brarapckara crpana me paboTn akTHBHO 32 e)eKTHBHOTO
dyHknHoHupaHe Ha Enepruiinus cbio3, NpH OTCTOSBaHe Ha HalHOHANHHTE HHTepecd, Ille
HAcOYHM YCHIHMATZ CH 32 3aBBbpIIBAHE Ha MeExIycHCTEMHAaTa CBBP3aHOCT Ha 3anagHuTe
Bankanu, 3a 212 rapaHTHpaMe CHTYPHOCTTA HAa €HeprHiHHTe NOCTABKH B PErHoHa®, 0GACHH
munucTbp Ilerxopa. JImBepchdukanus Ha HITOYHHUMTE M MaplIpyTHTE, KakTo H
H3rpaKIaHeTO Ha eBpONEHCKH ra3oB Xu0 Ha TeputopHara Ha Beirapus, ca cpeil BaKHHTE
IIPHODHTETH, MO KOMTO OBATapckoTo MpaBuTeicTBO e paCoTH 0O Bpeme Ha
npeacenarenctsoro. Munnctep IleTkoBa mozuepra, ve Bhnrapas € egHa oT mocAedHHTE
ctpand B EC, xosaro He e nubepamusupana HanmbnHO CBOA Nasap H TO3H mpolec me Obae
3aBBpilled JI0 Kpast Ha NpeAceaatelicTBoTo.

l'azoBHTEe nocTaBKH 1O HHTEpKOHEKTOpa Bharapus - PyMbHuA e cTapTHpar peasHo
npe3 2018 r., T.x. eapa npe3 2017 roguHa 3amoyHa H3rpaXKJaHeTo HAa KOMIIPECOpHA CTAHIHS,
KOATO III€ NOCTAaBH B paBHONPABHH YCIOBHA ABETE ra30NpeHOCHH CHCTEMH.

PerynaTtopen puck (nmpomsna B HopMmMaTHBHATA ypeada, minckBanusata Ha KEBP n
OTHeMAaHe Ha JHIIeH3)

»lomnopukanus Copus” EAJl e Hali-ronamoTo obmuncko npeanpustue B rp. Codus,
KakTo H Haif-roJsMOTO TOIIOGHKANHOHHO APYKECTBO, oOcmyxBamo oxono 70% or BeHUKM
NOTPeOHTENHTE Ha HEHTPANTH3HPAHO TOIUIOCHabAABaHe B cTpasara, KakTo BCHYKH KOMIAHHU
OT CHEPTHITHIA CEKTOP, APYKECTBOTO CE CTPEMM Jia CHBMECTABA OT €AHA CTpaHa BMEHEHHTE MY
ChC 3aKOHa 3a €HEPreTHKATa 3a/IbJDKEHHS KBM OOIIECTBOTO, CBBP3aHH CBC CHTYPHOCTTA HA
cHAaOAABAHETO, HENPEKbCHATOCTTA H KAyeCTBOTO HA YCIYrHTE H NOAIbPKAHETO Ha
,»00IlECTBEHO IIpHeMNHBATa” LEHA, 3alMTa HA OKONHATa cpeaa, H OT JApyra CTpaHa,
HHTEpecHTe CH Ha ThPTrOBCKO JPYKECTBO.

Kem patata Ha H3roTBAHE Ha HACTOAINHA JOKYMEHT ApPYXECTBOTO MpHTEXKasa
CHIEJIHHTE JIMIEH3H H YIOCTOBEPEHHS:

o [IpomssonctBo Ha TomnuHEHa eHeprus - Jlunensma No JI-031-02/15.11.2000r.,
H3MeHeHa ¢ petenne No M1-J1-031-02/13.06.2005 r. u Ne 12-J1-031/29.03.2010 r.;

s [lpou3sBoacTBO Ha TOIUNIMHHA M eNEKTpHuYecka eHeprua — Jiunensus Ne JI-032-
03/15.11.2000 r., nameneHa ¢ pemenne Ne KM3-J1-032/10.10.2011 r.; Ne JI-032-
04/28.08.2015 r., Ne J1-032-05/22.12.2015 r. u Ne M16-J1-032 ot 21.06.2016 1,;

e [lpenoc na TommsHa eHeprus — JInuensua NeJI-033-05/15.11.2000 r., usMmenena ¢
pemense Ne M1-J1-033-05/23.04.2007 r. u Ne U2-J1-033/12.12.2011 r. na KEBP;
Twprosus c enexrpuyecka eHeprus - Ne JI-648/27.04.2016 r.;

Ynoctosepenne 3a peructpauus Ne P-34-1/28.07.2011 r. 3a BnucBane B myGnuuHus
perucTep Ha MHHHCTEPCTBOTO Ha HMKOHOMHKATA, €HEPreTHKaTa H TYPH3Ma 3a

H3BBLPILIBAHE Ha yCIyTraTa JUUIOBO pasnpefenenye ¢ ypeau Siemens, Sensus, Apator,
Qvedis.

OTHOCHTENIHO HecTHTe HOPMATHBHH MNpPOMEHH B pErylaiuaTa Ha APYXECTBata OT
€HepruiiHua cexTop B Dbarapus mnpes mnocnegHHTEe TONHHM CB3AABA HECHIYPHA |
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Tonnuua ¢ maon dom!

»Lomnopuranns Copun” EAJL
Hoxnan 3a aefinocrra npes 2017 r.

HENpeABHAHMA PEryJIaTOopHa paMkKa, KOATO 0DEKTHBHO NPCHATCTBA BB3IMOXKHOCTTA Ha TC3H
KOMIT2aHHH [ peTH3HpaT CBOUTE Ousnec CTpPAaTEerty.

I1pe3 2017 r. nacTpMXa HAKOH IPOMEHH B HOpMATHBHATa ypenda, kacaely JeiHocTTa

Ha JpyKecTBaTa B €HEPrHHHHA CEKTOpP H KOHKpeTHO ,, Tomnmoduxauus Codus EAJl. B Tasu
BpPB3Ka JPYXECTBOTO Ce HAIOXKH J1a H3NBIHABA PeaUNa MEPONPUATHS, CBBP3AHH C H3MEHEHHsA
Ha YCIIOBHATA, B KOHTO M3NBIAHABA CBOHTE 3aIbIDKEHHS.

B wuinemHenne Ha 3akoHa 3a eHepreTukara, ,,Tomnopuxamms Codusa™ EAJl e

3aJlb/DKEHO Jla OCHIYpABa CHTYPHOCT H HENpeKhCHATOCT Ha eHeprocHabaasaHero, Aa
NpoH3BEXAA M TPAHCMIOPTHPA €HEPrHs TIPH MHHAMATHH Pa3XoAH H Jia ONTHMM3HpPA AeiHOCTTA
B yCAyTa Ha KJIHEHTHTE, KAaTO JAPYKECTBO CBHC COLMANHA aHTAKHUPAHOCT.

1.

CrmecTBeHHTe NTPOMEHH B HOpMaTHBHAaTa ypeada ca cieaHnre:

C § 11, an. 1 ot Jonbauutennnre paznopendn ({P) na MK (o6n. AB, 6p. 62 or
01.08.2017 r.) ceriacHo pa3nopenduTe Ha raasa mecra ,,a” ot 3[IITLK 3a paskprBake Ha
uHpOpMaLus, THIATa, TATO AeiHOCT Ce Peryjinpa mo pefa Ha 3akoHa 3a eHepreTHKATa
(3E) u 3akona 3a perynupaHe Ha BoJocHaOIUTENHMTE H KaHANH3AUHOHHH YCIYTH
(3PBKY) ot Komucusarta 3a eHepruiiHo ¥ BOJHO peryiHpaHe H ThProBCKHTE JpYyXecTBa ¢
nosede ot 50 Ha cTO OBpkaBHO MIH OOIMMHCKO y4acTHe B KaluTana, KbM KOHTO crnaja H
»lonnodukammus Copun” EAJL, ce sansmkapar aa onoeectapa 10 KOH u obmectBeHocTTa
TOOMIHHHTE CH ()HHAHCOBHM OTHETH CBC CBOTBETHHTE MNpPHMAOKEHHA W LIECTMECEYHHTE
(HHAHCOBH OTYETH ChC CHOTBETHHTE NMpHNOKeHns. C npomeHnte oGHaponsatu B 6p. 62 ot
01.08.2017 r. na JIB oTnana 3aab/bKeHHETO HA APYIKECTBOTO Aa NPEACTABA YBEAOMICHHS
3a ()HHAHCOBOTO CH CHCTOSIHHE 32 NBPBO, TPETO U YETBEPTO TpHMecedne. JIpy/KecTBOTO
CTPHKTHO CMa3Ba H3HCKBAHHATA 3a IIy0NMHKyBaHe H pasKpHBaHe Ha HHQOpPMAaIIHATA.

Ot 01.10.2017 r., cBc 3anmouBaHeTO Ha HOBATa eBpOMeiicka rasopa rogHHa, Bie3e B CHNa
CBUIECTBEHO H3MEHEHHE B OMNpedefHeTO Ha LEHHTE 3a IPeHOC H  JHOCThHN  JI0
razollpeHocHaTa Mpeka. beule BBBEICH eBpONEHCKHAT BXONHO-H3XOAEH MOJEN 3a
KanmalHTeT (JOCTBN) H TpeHOC mpe3 ra3ompeHOCHaTa Mpeka coOCTBEHOCT Ha
»~bynraptpancraz® EAJl. MoapensT e chuIMAT, KOITO Bede ce mpuiara BhB BCHYKH
ocraHany ctpann uneHkn Ha EC u e crobpazen c eBponefickure H3IHCKBAHHA H
pernameHTH. [lpunaranero My Ie 3acerHe 3HAYUTENHO NOTPeOHTENHTE ¢ HEpaRHOMEPHO,
ce30HHO noTpebneHne, Kaksato e ,,Tomnodukamua Codua“ EAIl, cneacrsue Ha KoeTo

IpY/KECTBOTO e YBENHYH Pa3XOIHTE CH 33 MPEXKOBH YCAYTH NpH MOKYNKATa Ha NPHPOAEH
ras.

Cernacto JdupextnBa 2010/75/EC na EBponeiickus napnament u Ha ChBeTa 3a rojieMH
ropuBHH HHcTanauud, Komucusara 3a mansanenue (EC) 2017/1442 n3nesze ¢ Pemene
ot 31.07.2017 r. 3a cy3aaBaHe Ha Hait-noOpu HanuueK TexHuxku (HIHT). B naneixenue
Ha 4. 15, an. 4 ot Jupextusa 2010/75/EC e HeoGxoaumMo H3BBPIIBAHETO HA OLIEHKA Ha
azoTHHTe okucH (NOx), mpn HUBa Ha eMMCHHMTE, CBBp3aHH ¢ Haii-goDpute Hamu4HE
texHosorun (HIAHT-CEH) 3a rasoeute ropuBnu mnuctamanue B TEL] ,,Codus®, TELI
»<Cobma Harox®”, Oll ,3emaane” u Ol ,Jlionuu“. Ha ocHoBaHHe BBL3IMOXKHOCTHTE 3a
Aeporaiuy npeasuaeHd B wi. 15, naparpad 3, ,,Fonnoduxanus Codus“ EAJl moxe na
ApHJara AeporaiHs caMoO KOraTto ONEHKaTa [oKa3Ba, Y€ IMOCTMraHeTO Ha HHBaTa Ha
emucHH, cppp3and ¢ HIHT, 6u goeeno o HechpasMepHO IO-BHCOKM pa3XxofH B
CPaBHEHHE € EKOJIOTHYHHTE MOI3H.

BB BpB3ka ¢ Peraament (EC) 2016/679 na Esponeiickua mapnamenTt # Ha CoBeta (O011
perjiaMeHT OTHOCHO 3alMMTaTa Ha JaHHHTE), KOHTO Ime Biese B cuia Ha 25.05.2018 r., B
IpyxecTBOTO Oetue cv3naneHa paboTHa rpyna, KOATO fa ce 3ano3Hae ¢ H3UCKBAHHATA ¥ Ja
NOATOTBH NpHIAaraHeTo Ha HOBHTE MPaBHIIa 3a 3aliTa Ha (H3HYECKHTE JIHLA BLB BPB3Ka ¢
obpaborBanero Ha NHYHH aHHH. OOUMAT perjiaMeHT BbBEX/a MHOXKECTBO 3HAYHTETHH
NpoMeHH cnpAMO AeificTBamiaTa NMpaBHa paMKa H IIOCTABA 3aBHINEHH W3HCKBAHHA KBM
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Hoxnan 3a geitnocrra npes 2017 r.

BCHYKH NPEANIPHATHA 10 OTHOINCHHC HA HAYHHA UM Ha paﬁora NpH GopaBeHeTo C JIHYHH
JaHHH.

B cnyuait, 4e 6baaT npHeTH 3aKOHOJATEAHH NMPOMEHH, KaKTO M TAKWBa, CBLP3aHH ¢
perynaropHuTe H3ncksanusa Ha KEBP, seBexnaiyu no-pecTpHKTHBEH HOPMATHBEH PEKHM 3a
OCHUIECTBABaHE Ha JefiHOCTTa Ha ApYXKECTBOTO, TOBAa INE JOBEAE JO JAONBIHHTENHH
3aTPYAHEHHSA 32 KOMIIaHHATA.

B cnyuaii, ye xoiiTo H 1a € OT NHIEH3KHTe Ha JPYKECTBOTO OBAE OTHET, TOBA LIE HOBEHE N0
HeBB3MOKHOCT Ha ,,JTomnoduxauns Copua” EAJIl na ocbuuecteasa jeiiHocTTa cH B
CHOTBETHATA HACOKa H PECHEKTHBHO — A0 NMOHW)KABAaHE HA IJIAHHPAHHA H PEaNHHA (HHAHCOB
pe3yiTar.

Kpenuren puck

Kpeautuusar pHCK npencTaBnsfBa pHCKBT JaleH KOHTpareHT Aa He 3amarH
33ABJOKEHHETO CH KBM JApYXKECTBOTO. JIpyKecTBOTO € H3JOKEHO Ha TO3H PHCK OF
HEH3MTbJIHEHHE HJIH MPOCPOYHE Ha [UTBKHHIHTE, NPECTPYKTYpHpaHe Ha 3aJBJUKCHHETO NpH
YCHIOBHA, KOHTO APYJKECTBOTO HHade He OM pasriexzano, WHAMKAIHH, 4Ye MTBKHHK Ie
H3N4THE B HEMJATEXOCNOCOOHOCT, HeONaronpHATHH NPOMEHH B CTaTyca Ha IJIAIAHHATA Ha
JIIBKHHK, KOHTO BOJAT J0 HEH3MBIHEHHE, NENo3Upane Ha CPEJCTBA H HHBECTHIHH B HEHHH
KHHKa. JIpy’kecTBOTO pefOBHO CEHH 32 HEHIMBIHEHHETO Ha 3aJB/DKCHHATA HA KIHEHTHTE CH
H JIpYTHTE KOHTPareHTH H H3M0J38a Ta3H HHGOpPMALIH 32 KOHTPOM Ha KpeJHTHHS PHCK.

ITo oTHOWEHHE HAa THPrOBCKHTE H OPYrH B3eMaHHS HPYKECTBOTO € H3NOXKEHO Ha
3HAYHTENCH KPEAUTEH PHCK OT KAHEHTHTE 3a NMpojaxkOH Ha TOINIHHHA €HeprHfA, KOHTO HMaT
CXOIHH XapaKTepHCTHKH. TBHProBCKHTE B3CMaHHs C& CHCTOAT OT ronsaM Opoil KMHEHTH B rpag
Cotus. Ha Gazara Ha HCTOpIUecKy NoKa3aTeNH, PhKOBOACTBOTO CHHTA, Y€ KpeUTHATA OlIEHKA
HA THPrOBCKH B3€MaHHsi, KOHTO He ca € H3TeKb nafexk, ¢ nobpa. KnneHtuTe CBC 3aABIDKEHAA
Hag 3 roAMHH [0 3aBefieHH CHOCOHH Jena ca ¢ npeKpareHa AaBHOCT.

H mpes 2017 r. ,Tonnodukamms Codus” EAJl mpoxasmxaBa NpOaKTHBHATZ CH
TIOIUTHKA 32 NMOBHINIaBaHe Ha cbOHpaeMOCTTa Ha B3eMAHUATA CH OT KIHEHTH B KBE MOCOKH —
TeKyllla ¢bOMpaeMOCT M IO HPOCPOYEHH 3anbiokeHHs. BeneacTBHe Ha mpuiaraHeTo Ha
MepkuTte 3a noBHIDaBaHe Ha TeKymara ckOHpaeMocT npe3 oTonuteNneH cezod 2017-2018 . ce
O4YakKBa Ja NpPOJBIKM Bh3XOAfINaTa TEHACHIHA Ha MNOBHIIEHHe HAa CcBHOHpaeMocCTTa.
JpyxecTBOTO MPOABIKABA H MpHAaraHeTo Ha Mepku 3a noBHIuaBaxe Ha cHOHpaeMOCTTa Ha
IPOCPOYEHHTE 3aJBIDKEHHS, KaTo ycunHATa Ha KomnanusTa ca chcpeoTOYeHH TpPeAHMHO B
POCPOYMATA B PAMKHTE Ha TPUIOAHIIHATA IOTACHTEIHA AABHOCT.

H3naranero Ha [pyKecTBOTO Ha KpeAHTEH PHCK € OrpaHH4YeHO A0 paiMepa Ha
GanancoBara cTofiHOCT HA ()HHAHCOBHTE aKTHRBH, IPH3HATH B Kpas Ha OTHETHHA NEPHOI, KAKTO
€ I0COYEHO NO-J0IIy:

TaGauuna 26

2017 2016
000 aB. 000 nB.
[IPEH3YHCIIEH

I'pynn ¢pnHancoBH akTHBN — 06a1aHCOBH CTOIHOCTH
LlenHu kHMKa 665 665
Jlpyru HeTeKyIy B3eMaHuA - 0974
Toeproeckn u Apyry B3eMaHus 390577 376 523
[Tapu u napu4HE eKBHBANCHTH 3 553 5738
394 795 392 900
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JpyKeCTBOTO pefoBHO clelH 3a HeH3NBIHEHHETO Ha 3aAL/DKEHINTA Ha KIHEHTHTE CH
H JIPYTHTE KOHTPAareHTH H H3I073Ba TasH HuGopMalHA 33 KOHTPOJ Ha KPEAHTHHA pHCK.
PrxoBogcTBOTO Ha JIpY:KECTBOTO CUMTa, 4Ye BCHYKHM ropecrioMeHaTd (HHAHCOBH AaKTHBH,
KOHTO He ca 6unn obe3lleHABAHH MM €A C HACTHI MAJEXK MNpe3 NpeACTABEHHTE OTUETHH
NEpHOMH, ca (PHAAHCOBH AaKTHBH ¢ BHCOKA KpeAMTHA OLICHKA.

K®M gatata Ha QHHaHCOBHA OTYET HAKOH OT THPrOBCKHTE M APYrH B3eMaHMs ca c

H3TEKB]l cpok (magex) Ha Ilamane. Bn3pacToBaTa CTPYKTYpa Ha THPrOBCKHTE H ADYTH
B3eMaHHUA € CAeAHaTa:

Tabanna 27
2017 2016
*000 nB. 000 a8,
npex3uycieH
B3emanns o1 KJIHEHTH Ha eNeKTpoeHeprus no 11
Mecera 13 866 12 756
B3emaHns oT KIHEHTH Ha TOIUIOCHEPTHA H ASIOBO
pasmnpeznenense a0 11 mecena 109 256 107 998
Hpyru B3emanns go 11 mecena 8472 12 880
O6mo B3emanns a0 11 mecena 131 594 133 634
B3emanus oT KINEHTH Ha eNeKTPOCHEpIis Hay enHa
roguHa 34 374 34 020
BaemaHus OT KNHEHTH Ha TOIJIOEHEPI U H AAIOBO
pasnpeneneHue ot 1 o 2 roguHu 44 955 65 657
B3eMaHHs OT KIHEHTH Ha TOIUIOCHEPTHS B JSUTOBO
pasnpezeneHue 0T 2 A0 3 roAHHA 66 031 40 263
B3emaHuA OT KIIHEHTH Ha TOIUIOEHEPTHS B AS/I0BO
pasnpezieneHue Hax 3 roaUHH 118 898 110 040
O6mo B3emManus 395 852 383 614

KpenuTausT pHCK OTHOCHO IMapH WM NapHYHH €KBHBAICHTH, CPEACTBA HA MapHYHHS
naszap, HeoOe3neyeHH OOMHrauuH W JEPHBATHBHH (PHHAHCOBH HMHCTPYMEHTH Ce CHUHMTA 3a
HECBINECTBEH, Thit Karo KOHTpareHTHTe ca OaHkH ¢ joOpa penyTanus M BHCOKa BBHIIHA
OlLIEHKA Ha KPEHTHHS PEHTHHI.

banancoBHTE CTOHHOCTH ONMHCAHM NO-TOpE, MPEACTARIABAT MAKCHMAIHO Bh3MOKHOTO

H3Jjlaran€é Ha KpEeAHTEH PHCK HA OPYKECTBOTO II0 OTHOIMCHHE HA TE3H ll)HHaHCOBH
HHCTPYMEHTH.

IkeHoBH pHCK

IlenHTe Ha TONIHHHATA H ENEKTPHYECKATA EHEeprus ca 00eKT Ha pery/IaTOpPHH NpaBuia
u ce onpeaenst or KEBP B chorBeTcTBHE © H3uckBaHuaTa Ha HapeaGa Ne 1/18.03.2013 r. 3a

peryiHpaHe Ha LIEHHTe Ha eneKTpuvecka cHeprus u Hapepba Ne 5/23.01.2014 r. 3a
perynipase Ha LEHHTe Ha TOIUTHHHA €HEpPrHA.
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llena Ha enexTpUdecKa eHeprus

IIpedpepenyuarnu yenu na enexmpuveckama enepzus 01.01 - 31.12.2016 r. u 01.01 -
31.12.2017 r.:

or 01.01.2016 r. — 169,25 aB./MBr4, cbCTOAINA CE€ OT MHAMBHAYATHA IlI€HA Ha
koMmOHHHpaHa enexrpudecka eHeprud — 114,25 ns./MBTu u ot nob6aeka mo wi. 33, an. 3
ot 3E — 55,00 nB./MBTu;

or 01.04.2016 r. - 134,72 ae./MBr14, cheTOfIa Ce OT HHAMBHAYRIHA Il€Ha HA
xoMOHHHpaHa eNnekTpuyuecka eHepruda — 91,72 ns./MBTu. ¥ ot nobaeka mo wi. 33, an. 3
ot 3E - 43,00 18./MB1y;

or 01.07.2016 r. — 128,85 as./MBT4, chcrofla Ce OT HHOMBHAYANHA ll€Ha Ha
xombuHMpaHa enexTpudecka eHeprus — 90,85 ns./MBT4 u ot goGaBka no wi. 33, an. 3
ot 3E - 38,00 np./MBTu.

or 01.01.2017 r. — 128,85 as./MBt4, cncrosma ce OT HHAHBHIAYaIHA LeHa Ha
KOMOHHHpaHa enexTpH4ecka eHeprus — 90,85 ns./MBtu 1 ot nobaska no wi. 33, an. 3
or 3E - 38,00 ns/MBt4. ot 01.01.2017 r. — 128,85 aB./MB14, cncrosinia ce oT
HHAHBHAYATHA LieHa Ha KOMOHHMpaHa ejtekTpudecka eneprus — 90,85 n./MBT4 1 ot
nobaeka o 4n. 33, an. 3 ot 3E — 38,00 ns./MBTu.

ot 07.04.2017 r. — 151,98 ae./MBr14, crcrosima ce OT HHAMBHAyanHa IeHA Ha

KoMOHHHpaHa enexkTpudecka eHeprus — 113,98 ms./MBru. u ot nob6aska no wi. 33, an.
3 or 3E — 38,00 np./MBTy;

or 01.07.2017 r. — 147,03 ap./MBTu, ChcTOANR ¢€ OT HHAHBHAYAIHA Ii€HA Ha
koMOHHMpaHa enekTpuyiecka eHeprus — 109,03 n8./MBT4 1 oT nobaska mo wn. 33, an. 3
ot 3E - 38,00 ns./MBTu.

or 01.10.2017 r. - 147,03 ne./MBt4, cheTodlia ce OT HHAMBHIYanHa LEHa Ha
KoMmOHHHpaHa enekTpHdecka eneprus — 109,03 ns./MB14 u ot nobaska no wi. 33, an. 3
ot 3E - 38,00 ns./MBTu.

prm LCHOBH PHCKOBeE

qYBCTBHTEJIHOC‘ITa Ha ApPYXKECTBOTO KBEM HEHOBH PDHCK BBEB BPBE3KA C YYUAacTHETO MY B

O6muncka 3actpaxoBatenHa xomnanus AJ] u O0mmuncka Ganka AL He 6u morna xa 6bae
HaACKIHO OINpefeNeHa NOpaaH HENnpeABHAUMH obcrofrencrsa, KoHTo Ouxa MornM ja
HACTBIIAT B OBJIEINETO.

HeHnTe Ha eneKTpHYECKaTa H HA TOIUIHHHA eHeprus ce yTebpkaasat or KEBP na 6aza

uH(opMatms, npeaocTaseHa ot ,,Tomnopukanns Codus” EAJl. UndopmauusTa ce u3roTes B
CBHOTBETCTBHE ¢ H3HCKBaHMsATa Ha Hapenbata 3a perynupane Ha UEGHHTE Ha TOMUIMHHATA
€HEPrHsA H BKIIOYBA pa3XOIHTe, CBBP2aHH ¢ ACHHOCTHTE, 32 KOMTO APYKECTBOTO MPHTEXKABA
AHLEH3H.

JeiicTBamyTe nMpoaXHH LIEHH Ha eNeKTpHYeckaTa H TOIUIMHHA eHeprus mpe3 2017 r.

Ca KakKTO CnerBa;

Ta6anna 28

Lenn dez JJIC B ciuia ot:

1102017
i ns/™MBTu

7.4.2017
| as/MBru

1.1.2017
as/MBru

1.7.2017
an/MBtu

EnexTpHuecka eHeprus 128,85 151,98 143,03 143,03
TonnuuHa eHeprus 64,52 79,2 79,98 79,98
TonnunHa eHeprus - acouMaunu 62,58 76,81 77,56 77,56
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3aBHCHMOCT OT KJII0408B epcoHAN

Hanycxane'ro HIH OCBOOOKIABAHETO HAa KIIOYOBH CITYIKHTEIH, 3a€TH C OCHOBHATA

AeiHOCT 6 MOI/IO B KPaTKOCPOYEH IUTAH Jia OKaKe HEraTHBHO BIMAHHE BBPXY MAABHOTO
OCBLICCTBABAHE HA JEHHOCTTa HAa KOMIAHMATA H Ha KauyeCTBEHOTO pealM3HMpaHe Ha
npeanpHeTHs HakeT OT MepkH 3a 2017 r. 3a mojoGpsABaHe CHCTOSAHHETO Ha ,,TomoduKanHsA
Co¢us” EAJl, Bkmousaim;

MOHHTOPHHT CHCTEMA 3a JHCTAHIHOHEH KOHTPON Ha a0OHATHH CTAHIMH; MOHHUTOPHHI
CHCTEMA 32 JIOKATH3HpaHe Ha [IpOOHBH N0 TOIUIONPEHOCHATA MpeXa;

BHE/pABAHE Ha HHTErpHpaHa HHGOPMALHOHHA CHcTeMa (TIpHIOKeH codTyep, 4acT OT
noprgoMHOTO Ha Haif-rofeMuss B cBeToBeH Mamal mnpousBoguTen Ha OH3HEC
npunoxeHns SAP SE I'epmanuns), xosto me obequHu B oOma 6a3a JaHHW BCHYKH
JEHHOCTH B IIPEATIPHATHETO,

IpeAnpHeMaHe Ha ZOMBIHHTENHN MepKH 3a YBeTHYapaHe Ha cbOHpaeMocTTa;
HMIUIeMeHTHpaHe Ha codryep ,,Termis” H HeroBHTe MOIYNH 3a ONTHMH3AIHA Ha
NefHOCTTa Mo NpeHOC Ha TOIUTHHHA €HEeprud;

H3TpakAaHe HAa CHCTEMA 3a JHCTAHIIMOHHO M3MepBaHe H KOHTPOJ Ha eJleKTpHuecKaTa
eHeprus, KoATO Ie CHOMOTHE Aa ce KOHTPONMpa KOHCYMAUMATA Ha eNeKTpoeHepHus ¢
Len ONTHMH3HpaHe Ha Pa3XOdHTe;

npoaax6a Ha 3eMH H CrpaiH, KOHTO ca H3BhH SKCIUIoaTallis OT AbIBT IEPHOJ OT BPEME;
NpoyYBaHe BE3MOKHOCTHTE 32 (HHAHCHPaHE Ha MIPOEKTH CBC CPE/ICTBa OT eBpOHeicKHTe
CTPYKTYpHH (OHZIORE.

C ornex orpanuuapalHe HeraTHBHOTO Bb3fielicTBHE Ha TO3M pHCK ,,Tonnodukatims

Codua™ EAJ] e usrpamisno KOMIUIEKCHA BBTpEIIHA OPraHH3alMs, KOATO rapaHTHpa Ao rojiama
CTeleH ABITOCPOYHOTO H3MBIHEHHE Ha aHTKMMEHRTHTE HA KOMIAHHATA KbM HEHHHTE KITHEHTH.

ITpapata 1 3aB/DKCHHATA Ha pabOTHHITHTE U CNYKUTENHTE ca YpeAeHH Ype3 KONCKTHBEH

TPYJAOB HOrOBOP, KATO 110 TO3H HAYHH H Ype3 MOoeTHTe AHTKHUMEHTH OT CTpaHa Ha APy KEeCTBOTO
Ce yNnpas/iiBa TO3H PHCK.

Ilpes 2017 r. ,,Tonnoduxauua Cobus” EAJ, nogaepxa Uueterpupana cucTeMa 3a
ynpasieHne, koaT1o obxpatia:

KauectBoTo, chrinacso craggapt ISO 9001,

Oxoanara cpeaa, cernacHo cranpapt ISO 14001;

BesonacHH M 3IpaBOCJIOBHH YCJAOBHS HA TPYA, ChriacHo crappapt BS OHSAS
18001 kaTo 3a CHLOTBETCTBHETO C TPHTE CTAHAAPTa HA APYKECTBOTO Ca HU3JaJIEHH
cepridukaty or 2012 r. ¢ akTyanH3upaHO H3JaHHE OT pecepTHQHKALMOHHHSA OMIHT,
H3BEpIeH npe3 anpui 2015 r. ot Bureau Veritas Certification Bulgaria ¢ Baniasoct 03
maii 2018 r., noTenpaena ¢ nposenenute npes 2016 u 2017 r. HAA30pHKE OZHTH;
Curypnocer na unpopmaunsara (CH) B choTBETCTBHE ¢ H3HCKBAHHATA Ha CTaHmapT
ISO/IEC 27001, 3a koeTo APYXKECTBOTO MpHTEKABA CePTHQHKAT OT aKpeAHTHpPAHHS
oprai RINA Bulgaria ¢ panugnoct 04.08.2019 r. npu H3TBAHEHO TPaH3HTHBHO
npeMHHaBaHe KBbM [IOCNIEJIHATA BEpPcHs Ha cTaHzaapra npes M. romm 2015 r,
peceprudukauus npes 2016 r. v npBU Hag3opeH oAUt npe3 2017 r;

Counannara 0TroBOPHOCT € aHTAKHMEHT HA PbKOBOACTBOTO HA IPYIKECTBOTO, MoeT
npe3 2013 r. c BHeapsABaHETO HAa CHCTEMara, OTrOBapfAlla HA HM3HCKBAHHATA Ha
cranzapra SA 8000. Cnex u3tu4aTe Ha cepTHuKanMoHHHA nepuon npes 2016 r.
COLHANHATA OTTOBOPHOCT C€ MOAABPKA KATO NPAaKTHKa B JAPYKECTBOTO Oe3
YIpaXKHABaHE HA KOHTPON OT aKpeAHTHPaH 3a ToBa opraH. JleiiHocTTa, OTHACAIIA ce 10

M. mapm 2018 200una 38



O

Tanauna 8 meoa dom!

monaodukauua

copuA EAR »Tonnopuramus Copua” EAJ]

Hornan 3a neiinocrra npes 2017 r.

counanHara NoNMTHKa Ha paboToAaTens cnpaMo nepcoHana Ge npoabixena npes 2017
F. Ype3 peajii3upaHeTo Ha BCHYKH crelndU4HH AeiiHoCTH.

Exonoruyen puck

EKONMOrMYHHAT pPHCK ce CBBP3BA CBC 3aMBPCABAHETO HA OKOJHATA Cpefa M
CBOCBPEMECHHHTE MEPKH 3a HeHHOTO oma3paHe. Bpe Bpw3ka ¢ ToBa ,,Tonnodpuxauus Codus”
EAJ] passuBa cBosTa HEHHOCT, choGpassBaifiy ce ¢ M3HCKBAHMATA 33 ONA3BAHE HA OKONHATA
cpena. KoMucusta 1o okosnHara cpefia ciiefii 3a NocleA0BaTeHOTO HAMKIHEHHE HA MOIHTHKATA
Ha JlpyxecTBoTO B 06N1acTTa Ha OKO/HaTa cpefia.

V. BCHYKH BAJKHH CBBHTHS1, KOUTO CA HACTBHIIMJIM CJEJ AATATA,
KBM KOSITO E CbCTABEH T'OJHLIHAAT ®PHHAHCOB OTUET

Ha 12 mapr 2018 r. ensomuynust cobersenux Ha JIpy:kecTBoTO [IpHe NpOMEHH B
Cnaera Ha mupexropute Ha JlpyxectBoto. OT mnbkHOCT Getne ocBoGoseH I'eopru benoecka.
Cnen npomsanara, CbBETET Ha JUPEKTOPHTE € B CHCTAB, KAKTO CJIeBa:

e Camo [Terpor Yakancku
e Iletsp Tomopos Tonopos
¢ Jlecucnasa 'eopriiesa Bunesa.

Cpmo Taka Ha cemara nata [eopru Benoscku Geme ocBoBOAEH M OT UTHKHOCT
HMsnbnuurenen aupexrop. Ha Heroso mscTo 6eme naznasen Camo Uakancku.

Cnen narata Ha ChLCTaBfHE M NpEACTABAHE HA TOAMINHHA (PHHAHCOB OTYET HE ca
HaCTRIH/M BKHH CHOMTHA, KOHTO HanaraT H3BBPMBAHETO HA KOPEKIMH B TOAHLUHHSA
¢unancos otuer Ha ,, Tonnodukauns Copus” EAJ] kb 31.12.2017 .

V1. BEPOSAATHOTO BBAEIUO PAZBHTHE HA ITPEJOPUSITUETO

C Pemenne Ne 832 or 21.12.2017 r. va Cromuueua OGIIMHCKH CBBET € onobpeH
Busuec nnax 3a 2018 r., xakTo 1 MuBecTHUHOHHATA B PeMOHTHATA MporpaMH Ha KOMIIAHHUATA.
Bu3HeC NNankT e U3rOTBEH NpPH CNEAHHTE TEXHHKO - HKOHOMHYECKH IIOKA3ATENH:
IIporHo3no npou3BOACTBO Ha TOMMHHA eHEPrHs B pasMep Ha 4 790 660 MB1u;
ITpon3soacTBOTO Ha enekTpHuecka eHeprus € 979 200 MBru:
Ipu u3roTssiiie Ha MPOrHO3MHTE NMPHXOHHM OT eNeKTPHYeCka H TOIUIHHHA eHeprua ca
H3ITONI3BAHY LeHH, AeiicTeamy kem 01.10.2017 1.
¢ TlporHosnnat ¢uHaHCOB pesynTar Ha KoMnauuaTa 3a 2018 r. e 3aryba B pa3mep Ha 6 606
XHIL JIB.
IMpuuunuTe 32 3ary6ara ca XapakTepHH 3a KOMIAHHHTE B PeryTHpAHHS EHEPTHEH 11a3ap
H ca H3BBH BBIMOXKHOCTHTEC 3a BNMAHHE Ha ApyxecTBoTo. Ilpn mocneamua perynaropen
npernen KEBP Hanece kopekuun B uenooGpasysamute pasxofn Ha obma croiinoct 16 493
XHIJI. JIB., KATO HE MPH3HA: Pa3XxofH 3a 3aKyNyBaHE HA EMHCHH IAPHUKOBH ra30Be, IPHXOIH OT
NPHCBACHH OPHCKOHCYATCKH BBb3HArpayKACHHA, Pa3Xo[H 3a 3alIaTH H Bb3HArPakIEHHA H
pa3xoan 3a Ganancupane. CwlNo Taka, CBIVIACHO HOPMATHBHATA ypenfa, KOMHCHATA He
MpH3HABa pa3xofHTe 3a BHOCKH BbB oA ,,CHrypHOCT Ha eNeKTpoeHeprHiiHata cucTema”,
KaKTO H pa3xogHuTe 3a 00e3LeHKH.
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monAcdukauus

codun EAR »Tonopnkanus Copun” EAJ]

Hdoxnap 3a geiinocrra npes 2017 r.

Hentpanmusupanoro TomnocHabasBaHe e Haii-epeKTHBHHAT MBT 3a cHabasBaHe C
TOMIHHA H TOMMIA BOAA, 3apaj{ HEroBHs 3HAYHTENlEH MOTEHIHAN 3a CHecTABaHe Ha [TbPBHYHA
CHEpPrHf, EKOJIOTHYHHTE MY MpeAHMCTBA H BHCOKHS KoM(OpT Ha npefoCTaBAHHTE YCNYTH.
ChineBpeMeHHO 3a JOCTABAHETO HAa KAueCTBEHA M KOHKYPEHTHA YCAYra H MOKPHBAHETO Ha
EKONOTHYHHTE M TEXHONOTHYHH HOPMH € HeOoOXOAHMO HENpeKbCHATO NOLABPXKaHe H
oOHOBsIBAHE HA cHCTeMara. YCTOHYMBOTO pa3BHTHE HA KOMIAHHATA M CTPEMEXET 32
npeajarale Ha KOHKYPEHTHA yC/Iyra B ABJITOCPOYEH IJIaH, H3MCKBA IIOCNENOBATENHOCT MpPH
peanH3anuATa Ha CTPaTerHYecKHTe NPOEKTH 32 APYWeCTBOTO, YMHTO oOXBaT € Mo-rofaM ot
eTHOroMIIHHA IJtaHoB meprof. [Tpes 2018 r., oceen MamaOHNTe HHBECTHIIHOHHH MPOEKTH,
e NpOOB/DKH H3MBIHEHHETO Ha MPHOPHTETHTE, LENAMIH MonoOpsaBaHe Ha (HHAHCOBO-
HKOHOMHYECKOTO H TEXHOJOTHYHO CBCTOSHHE Ha KOMIIAaHHMATA, CNelBaHeTo Ha nobpure
NpPaKTHKA B OTPachia H ITBJIHOLEHHO OMON30TBOPABAHE HA MOTEHIMATA HA UECHTPATH3HPAHO

tomnocHabassane B rpaf Codus. OCHOBHHTE NPHOPHTETH B AEHHOCTTA HA APYKECTBOTO Mpe3
2018 r. e ca:

o IlpuxmouyBaHe Ha mpoekTa ,BHeapsBase Ha wuHTerpHpana HHOOPMAUHOHHA
CHCTEMa ~ HHTErpHpaHO ISVIOCTHO pelmeHHe 3a YTpaBieHHEe Ha pecypcute” H
yCIelHa pealnn3anys Ha MPOXYKTHBHHA CTApT Ha CHCTEMArTa;

» Peamu3npane Ha 1-Ba ¢aza (4200 abowatuu cramuun B TP ,,Codus®) Ha
MOHHTOPHHI CHCTEMATA 33 AHCTAHLUOHEH KOHTPON Ha aOHATHH CTaHIIHH;

L I.[OpﬂBBHTHE Ha MOHHTODHHT CHCTEMATa 32 JIOKaAH3HpaHE Ha HpOGHBH no
TOIAOITPEHOCHATA MPEKA,

o TJlpomemxaBaHe M pasiIHpsABaHe Ha NpeANpPHETHTE MEPKH 33 yBelHYaBaHe Ha
cu0OHpaeMocTTa;

o Cp3maBaHe Ha KIMEHTCKH MOPTAT C BHPTYAIHO JEROBOJCTBO 3a MO-OBP3 M feceH
JOCTBI 0 YCIYTHTE Ha ApY’KECTBOTO;

e [Iponpmxasane Ha paboTaTa mo mpoekTa 3a PeKOHCTPYKLUHSA W MOASPHH3ALMA Ha
Enepruiinu kotnu ct. Ne 7 u 8 B TEL{ ,,Codus”;

e OunamuiupaHe Ha mnpoexTa 3a , Mogepumszauus uHa TIC 4 ¢ HoBa
nporusoHateratensa typbuna B TEL ,,Codus Matok™,

e Jlpopexkgane Ha mpouneAypa o u3G0p Ha HINBAHHTEN HA TMpPOEKTa 3a
»Monepuuzauus Ha TI' 3 ¢ HoBa mpotuBoHanerarensa Typbuna B TEL ,,Codus
H3tox”.

e [Ipogemxapane Ha AeifHOCTHTE NO NpoeKTa 3a u3rpaxkiaHe Ha Wucramauus 3a
kKoMOHHHpaHO mpou3BozcTBe Ha eHeprus B Codus ¢ omomsorsopssane Ha RDF
OTNAagLK";

¢ [IlpogbmkaBaHe peiiHocTHTEe IO mpoekTa 3a u3rpakgane Ha Ko-renepupaina
uacTrananus sB BOL] ,,OBua xynen 27;

e [lpennpuemane Ha HeoOXonHMHTE NEHCTBHS U KaHAWJIATCTBAaHE 33 JEPOranud Ha
nonyctumHaTe emucui NOX;

e [lponemikapane Ha mporpamara 3a pexaOHAMTALMA HA TOILIONPEHOCHATA MpPeJkKa;

e OObcnenpaHe Ha TEeXHWYECKOTO CHCTOSAHHE HA YYacTblH OT INaBHH cTebima Ha
TOILTONMPEHOCHATA MPEeXa;

e OnTuMH3anKA Ha AeiHOCTTA NO NMPEHOC Ha TOIUIMHHA €HEPrus 4Ype3 NMpoAB/DKABaHE
c BTopa (a3a Ha IpoeKTa 3a HMIIEMEeHTHpaHe Ha codTyepa “Termis”;

¢ IarpaxpmaHe Ha KOHTPONIHM TOYKH [0 TOIUIONMPEHOCHaTa Mpexa ¢ Len
ONTHMH3HPaHe Ha PeXUMHTE Ha ToIUocHabAsBane;
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Tonnuua 4 meos dom!

wlonnopuxanusa Codpusn” EAJ
Howrian 3a geiinocrra npes 2017 r.

o Ilpogaxba w/mnum ornasaHe mox HaeM HA 3EMH H Crpagd, KOHTO ¢a H3IBBH
€KCITHoaTalHa OT ABJIEE NEPHOJ OT BpEMe;

e Onon3oTBOpABaHE Ha BHIMOKHOCTHTE 338 (PHHAHCHPAHE Ha NMPOEKTH C eBpomneiicky
CPeACTBa;

o CrapTHpaHe Ha HayuHO-H3CHEOBATENCKA M pa3soiina aeitnoct (HUP/);

o [Ipomsmikasane Ha cOUHANHHA AHANOT CBC CHHEHMKATHTE H nonanTHKara no CBKO:;

e [loBumapane Ha Kpanu(UKALHATA Ha CIYHTENHTE Ype3 HHTEHIUBHA NporpaMa 3a
oOyuenue.

Mepml 3a MMOBHOIaABaHE HAa cbﬁnpaemocrra HAa BIeMAHHNATA

»lomtobuxanns Codusa” EAJ] me npoabmku npoakTHBHA MOJHTHKA 3@ [IOBHINIABAHE
Ha COMPaEMOCTTa B IBE OCOKH — TeKYIIa Cb6HPaeMOCT | 10 NpOCpOYEHH 3aab/KeHHs. [Ipes
2018 r. apymecTBOTO Iie BBBEAE B €KCIUIOATALNA HAMTBJIHO ABTOMATH3HpaHa CHCTEMa 3a
CCTMEHTAIIH Ha KINHEHTHTE C IPOCPOYEHH 3aabnkeHis. Hopara cermeHTanus BanmMa npeasun
HCTOPHYECKOTO [MOBENEHHE HA KIHEHTHTE, REPOATHOCTTA A H3IUIATAT 3aTb/DKEHHATA CH KBM
Jpy*ecTBOTO, pasMeEpa Ha MpPOCpOYEHATa CyMa, NMPOABKHIECAHOCTIA Ha MPOCPOYHETO H
MHOIO ApyrH GaxTopH, 3a Ja TeHepHpa AcHCTBHE KbM KIHMEHTA, TApaHTHPAIIO ONTHMAJIHH
pe3ynTaru.

CermenTanusTa IMe ce CIpeMH Ja NpeJOTBpaTH BJIOMIABAHETO HA CTATyTa Ha
JUIBXHHIHUTE H Jla HAChpYH HHAHBUAYaTHHA AMANOr ¢ KJIHeHTHTe. B moiawTukara ce
NPEeABHXAA [POBEKIAHETO HA CHEHUANHH KAMIIAHHH HACOYEHH KBM JUTHKHHIMTE ChC
3aqb/DKEHAST H3TEKNIH 110 JABHOCT, JMUTEKHHMHH, KOHTO HE ca TEKYIIH coOCTBEeHHIM,
JUTHXHHIHTE, C KOHTO APYXECTBOTO HEe MOKE Ja OCHIIECTBH KOHTAKT H APYTH CIELHANHO
oGocobenu rpynH chC CeHHGUYHH HYHIH.

BrBexnaneTo Ha HOBATA aBTOMATH3HpaHAa CErMEHTAIMS HIE MO3BOMM OINE [I0-
HHIMBHAYAIEH IOAXOA KBM KJIHEHTHTE, IOKpHBaHe Ha lANaTa KAHeHTcka Oasa M JecHo
perynmmpaHe Ha HHTEH3HTETa Ha NpeinpHeMaHuTe AeiCTBHS COpAMO KamanHTeTa Ha
ApPYKeCTBOTO H NMOBEACHHETO HA KIIHEHTHTE.

H3stH obxBara Ha cHcTeMaTa INe NPOXBDKH Pealii3aunsTa Ha CHENHHTE CPEAHOCPOYHH
HHHI[HATHBH, KOHTO ca B [POLEC Ha H3NLIHEHHE:

® WIrOTBAHE Ha Metojonorust 3a onpegendHe Ha Opos HAa HHKACATOpHTE M

o0eRHHABAHETO HM B €QHO 3BEHO C Hel ONTHMAnHO ofXBallaHe Ha BCHYKHE KIHEHTH

IUTHIKHHIIH ¥ CTIPaBeJIHBO NpuUiaraHe Ha GoHycHaTa nporpama;

® DNEPHOMHYHH CNELHANH3ipanu obydeHHs 3a pa3BHBaHe Ha yMmeHuATa 3a paboTa c
KITHEHTH,

® OombLNHHTENHH 00ydenHs 3a paboTata cbe codTyepHHTE NPOMYKTH;

e ofpaTHa BpB3Ka KBM CAYXHTENHTE 3a pe3ynTaTHre OT paboTara HM (M3MEPHMH H
OlLIeHKa Ha PEKOBOIHTENNHTE) HA MeceuHa Oasza;

¢ CBH3JaBaHE HA BBIMOXKHOCT 32 ofraiiH paboTa Ha cHcTeMara Ha Tabnerure;

Ouakpa ce cneACTBHE Ha HOBaTa CHCTEMa JIa Ce 3amasH TPeHJa Ha MOBHIIABAHE Ha
TeKymara csbupaemoct oT 2 % Ha rogumna 6asa. Hle npoxsaxy H NpHAaraHeTo Ha MEPKHTE
3a TOBHIIABaHe Ha cpOHpaeMocTTa OT NpocpoueHHTe 3ambiukeHHs. Hapacteanero Ha
ce0HMpaeMOCTTa Ce OYakBa OCHOBHO OT e(eKkTa OT MpHAaraHeTo Ha NporpaMHTe 3a
HachpyaBaHe Ha NosnHHTe KineHTH Ha KoMmanuaTa, KOMTO ca:
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nlomnopuxanus Codus” EAJ]
Hoxnan 3a geitHoctTa npe3 2017 r.

Mepxn 3a noBHmaBane Ha TeKyma cséupaemocr:

Ilpes otonnurenen ceson 2017/2018 r. Komnanusra me npoAabmkH ¢ HporpaMara
»J105JIEH KIIHEHT:

- 3 % oTCTBIIKA OT MeceqHaTa CMETKa 3a IUIALIAHE B CPOK;
- 50% oTcTenKa OT €QHa MECEYHa CMETKa IPH MUIALIAHE HA PABHH BHOCKH.

I1pes 2018 r. ppkoBOACTBOTO NpeABHXAA Aa pa3paboti noaobpena nporpama ,.Jlosnex

KJIHEHT” C LIeJ CTHMYJIHpaHe Ha KJIHEHTHTE Ha JIPY)KeCTBOTO H NOBHINABaHe Ha CHOHpaeMoCTTa
Ha B3EMaHHATA, KAKTO H ONITHMH3HpaHe Ha JOKyMEHT0000poTa KbM CBOHTE KIIHEHTH.

Mepml 3a NoOBHIMIABAHEC HA cl.ﬁnpaemoc"rra Ha MPOCPOHEHATE 3ABJKCHHA:

aKkTHBHO H3MpallaHe HAa HANOMHMTENHH MHCMAa [0 KIHEHTH HA KOMOAHHATA C
HpOCPOYEHH 3aTbIKEHHA,

NpoBEXJAaHE Ha TENE(OHHH PA3rOBOPH € KIAHEHTH Ha KOMIAHHATA C [POCPOYEHH
sapwipkenna ot 101 ms. go 500 nB. n ¢ nepuox Ha npocpouue Mexay 60 u 180 quu c
uen ybexxaaBaHeTo HM Ja 3aiIaTAT A0OPOBOIHO H/HIIH Pa3CPOYEHO 3a0BIDKEHHATA CH;

aKTHBCH OHANOr ¢ KAHCHTH HA KOMOAHHATA C NPOCPOYEHH 330BIKEHHA MEKIY 60 u

730 muu #/amu pasmep Ha oeira Mexay 501 nB, u 1500 nB. upes noceitieHus Ha anpecu
Ha KIHEHTa;

pa3cpouBaHe Ha 33Ib/DKEHHATA 32 ONpEeAENEH CPOK, ChrylacHo T. 2.3 oT pemenue Ne 331
Ha COC (mpueto Ha 3acesanne Ha 27.06.2013 r., cernacHo nporokon Ne 42, 1. 23 ot
THEBHHA peX) H NOANHCBAaHE Ha ClIOpasyMeHHe ¢ KIIHEHTa HITH OKa3BaHe Ha ChOcHCTBHE
TIPH H3ACHSBAHE Ha CITydaH Ha peKiaManus, JOBENH 10 CTONHpaHe Ha MJIallaHKsATa;

aKTHBHO HH(bOpMHpaHe Ha KJIHEHTHTE 3a BB3IMOKHOCTTA Ja HM Obae H3[paTen
MobuneH exun Ha aapec, nocodeHn OT TAX 3a CKIIOYBaHE Ha CIOopa3dyMeHHe 3a
Pa3CpoMBaHC Ha 3a0bIDKCHHEATA,

I'bBKaBOCT NpH JHOOroBapAHEe Ha HAYHMHHTC 33 pasCpoyBaHe Ha 33 bJDKCHHATA —
npeanaratr C€ TpH BapHaHTa, ¢ BRIMOXKHOCT 3a HHEHBHAY&NMHC JNOrOoBapAHE;

NpH HEMOCTHraHe Ha cnopasyMeHHeE 3a No0poBonHo mnamane Ha ABLKHMHTE CYMH 32
TOIUIMHHA €HEprus B npocpouns Han 730 num w/unm 3anbipkeHns Hag 1500 ns. na ce
MpHCTBIBA KBM chOHpaHe Ha B3eMaHeTo 1o cuuebeH pen;

aKTHBH3HpaHe Ha paborara cbe chACOHO-H3NBAHHTENHMTE ciyx0u m Kamapara Ha
MeIHATOpHTE,;

aKTHBM3HpaHE Ha KOMIIAHHATA B MyOIHYHOTO NPOCTPAHCTBO Ypes3:

- yd4acTHe B NyONHYHH JHCKYCHH B MeJHI{HOTO NPOCTPAHCTBO, [IPH pa3sscHABAHE Ha
[a3apHaTa M COMHAIHA MIOJIMTHKA HA KOMIAHHATA;

- NpPEeBaHTHBHO HMH(MOpMHpaHEe Ha KIHMEHTHTE 3a HACTHIHIM HPOMEHH B
nenoobpazyBaHeTo Ha TOMIMHHATA €HEPIrHA H OYAKBaHH paBHHINA HA CMETKHTe
10 BpeMe Ha OTOITHTENHHSA CE30H;

- MAaKCHMAIHO H3MOJ3BaHE HA BB3MOXKHOCTHTE Ha HOBaTta HH(pOpPMALHOHHA
CHCTEMAa H HHTErpHpaHeTo it ¢ MHTEpHET CTPAHHLATA Ha JpPYKECTBOTO, C e
nogobpsaBane WHMOPMUPAHOCTTA Ha KJIMEHTHTE C BBH3MOXKHOCTH 3a oOpaTHa
Bpb3Ka,;

- noiaxbpikaHe Ha yeDcaiiT http:/www.toplo.bg ¢ exenHeBHa aKTyanMiauus, ot
KpleTo aboHaTuTe MOraT Ja MpOBEPAT CTOMHOCTTAa HA CMETKHTE CH, Ja ce
3ano3HadT ¢ obIIHTe ycIoBHA 3a Mpodax0a Ha TOIUIMHHA eHeprus 3a OHTOBH H 32
CTOMAHCKH HYXKIH, C aKTYaJTHUTE 1IeHH Ha TOIUIMHHATA €HEprHs, ¢ BE3MOXKHHTE
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wlomtopnkauus Copua” EAJL
Hoxsag 3a peiinocrra mpes 2017 r.

HaYHHH Ha 3amjiallaHe Ha 3ab/DKEHHATA, C aJpecHTe Ha I[EHTpOBeTe 3a
obcny)xBaHe Ha KIHEHTH, TenedoHu 3a uudopMalus 1 ap.;

- TenedoHeH LEHTHp 3a oOCHykBaHe Ha KIHeHTH Ha , Tomioduxkauus Codpus”
EAJl ¢ equnen tenedonen nomep — 0700 11 111. Ha To3u HOMeEp ce mosyyasa
HH$OpMAIHS 32 MECEUHHTE H M3PAaBHUTENHH CMETKH, 32 MPoONAeMH, CBBP3aHH C
ASANOBOTO pasfipelic/ieHHe, 32 HAYHHATE B MeCcTaTa 3a IvlalfaHe, 3a MPOMOLMH H
mporpaMa 3a MOOLIpABaHE Ha AOSMIHHTE KIHEHTH, 3a NpPHCHEAHHABAHE KBbM
TOILUIONPEHOCHATa MpeXa | JIp.;

- € UEN YJeCHEHHE Ha K/IHEHTHTE, KOHTO MpEeANOYHTAT Aa H3MON3BAT HHTEPHET
»lomwtopuxanus Codun” EAJ] npencrasn m odmnpanHaTta CH CTPaHHIA BbB
Facebook. Ha c1tpannuara notpeGuTennTe MOTaT Jia MOAYYABAT TEKYIMIH HOBHHH
H HHQOpMaLHs 3a PEMOHTH H apapHH, Xa IPOBEPAT pa3Mepa Ha 3aXbIIKCHUATA
CH, KaKTO M Ja 3aa/iaT BBIPOCHTE CH.

He Ha nocneasio MACTO OCHOBHA 3a7a4a u npHopHTeT Ha KoMmmakuata 1 npes 2018 r.

ocrasa nopoOpaBaHeTo Ha oOcmy)XBaHeTC Ha KJHEHTHTE, CBBp3aHo ¢ no-modpa

HH()OPMHpPAHOCT, BENJIMBO OTHOLIEHWE, YYTHBOCT H Obp3a oOpaTHa BpB3KAa IIpH
KOMYHHKAIIHATA C TAX.

VIL.

I[EflCT?HH B OBJACTTA HA HAYYHOM3CJIELOBATEJICKATA H
PA3ZBOMHATA JEUHOCT

IMpes 2017 r. ,,Tomwnogukanus Copus” EAJl He e npoBexaano AeiicTeuA B 061acTTa Ha

HAy4HOH3CJIeA0BaTeNCKATa H pa3BoiiHaTa AeiiHoCT.

VIIIL.

HHO®OPMALIHA 3A IIPHAOBHBAHE HA COBCTBEHH AKIIHH,
H3UCKBAHA ITO PEJA HA 4WJI. 1874 OT ThbPI'OBCKHS 3AKOH

BpoAT H HOMHHAJIHATA CTOHHOCT Ha NPHAOOGHTHTE H NpexXBbpJEHHTE npe3
TONHHATA COOCTBeHH aKIHH, 4YACTTA OT KANNTala, KOATO Te NPeACTABJINBAT,

KRAKTO H 11€HaTa, 10 KOATO € cTaHano IlplmoﬁllBRHETO HJIH NPEXBLPIAAHETO

wlomnodukauns Cobus” EAJl € eTHONHIHO aKIHOHEPHO APYIKECTBO H BCHYKH aKIHH

OT KanHTala Ha JPYXKECTBOTO ce NPHTEKaBaT OT eAHONHYeH cOOCTBEHHK HAa KamuTama —
Cronuyna ob1uHa.

2. Bpofit 1 HOMHHAIHATA CTOHHOCT HA NPHTEKABAHNTE COOCTBEHH AKIHH H YacTTa

0T KannTaja, KOATO Te NPeaAcTABIABAT
JpyiecTBOTO He IIpHTExaBa CODCTBEHH aKHHH,

HHOOPMAILIHA, H3HCKBAHA I10 PEJA HA UJI. 247 OT THbPIOBCKHsA
3AKOH

Bbmarpa;lc,uemm'ra, IIOJTYYIEHH abmo np€3 roaHaTa oT YICHOBETE HA CHBETHTE

Ob6wuar Opyten pasMep Ha BB3HArpAKACHHATa Ha wieHosere Ha CbBera Ha

Jupexropute Ha ,, Tomnopuxamusa Codus™ EAJ] 3a 2017 r. e 75 xun. ..

2. Hpn.uoﬁn"mre, NPpHTERABAHHTE H IIPCXBLPJCHHTE OT YWICHOBETE Ha CLBETHTE

nmpe3 roAHHATa AKIHN 0 o0anraniH Ha APY&RECTBOTO
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Tonauua ¢ maos dos!

monAodiukauusa

COGUA EAR wlonnopuxaunn Copusa” EAJL

Hoxaan 3a aeiinoctra npes 2017 r.

Kem 31.12.2017 r. uyneHoBere Ha CbBeTa Ha IHPEKTOPUTE Ha IPYKECTBOTO He
NpHTEKABAT AKIHH OT KalHTajla Ha JpyxecTBoTo. ExHomuueH coOCcTBEHHK Ha KamuTana Ha
»lomnodnkanusa Copusa” EAJ] e Cronmuna obmuna ¢ EUK:000696327.

3. IIpaBara Ha wWieHOBeTe Ha CLBETHTE Aa NPHAOOHBAT AKUMH H O0JAHrauHI Ha
APY#ECTBOTO

wlomnopukauus Codumsa” EAJl e emHomnmuHo akuuoHepHo apyxectso, 100 %
coBGeTrenoct Ha CronuyHa obiuea ¢ EMK:000696327.

4. YuacTHeTo Ha wieHOBeTeé HA CBBETHTE B TBPIrOBCKH JpY/AKeCTBA KATO
HEOrPaHHYMEHO OTTOBOPHH CHAPYAHHIIN, NPHTERKABAHETO HA MoBe4e 0T 25 Ha CTo
OT RanHTajia Ha APYro APYXKeCTBO, KAKTO H Y4acTHETO HM B YNPAaBJeHHETO HA
ApYTH APYXKecTBA HJIH KOOMCPAUHH KaTo NMPOKYPHCTH, YIIPaBHTEIN HIIH 4/IcHOBE
Ha ¢bBeTH KbM 31.12.2017 1.

JIrooen Aamurpor Hapananos

He yuacTtsa B Apyru TBproscku ApyxecTBa KaT0 HEOrPaHHUEHO OTIOBOPEH CHAPYKHHK.

He nputexasa nosete ot 25% OT KanuTana Ha APYrH THPrOBCKH APYKECTBA.

He ydacTBa B ynpaBleHHETO KaTO YApaBHUTENl MM WIEH HA CHBET Ha APYTH THPrOBCKH
IpyKeCTBa.

He y4acTBa KaTo NpOKYpHCT B yIpaBiAeHHETO Ha APYTH APY)KECTBA WIH KOOEpalMH.

Bacrko Crosizos Ilasnos

He yuactBa B ApyTH TBProBCKH ApYKecTBa KATO HEOTPAHHYEHO OTFOBOPEH CHAPYKHHK.

He npurexasa noBeye ot 25% oT kanuTana Ha APYTH ThPrOBCKH JpYKecTBa.

He yuactBa B ynmpaBneHHeTOo KaTo yNpaBHTeNl HJIM WIEH HAa CHBET HA JPYTH THPrOBCKH
IpyxecTsa.

He yv1acTBa kaTo IpOKypHCT B YNpaBJIeHHETO Ha IPYTH APYXKECTBa MM KOOHEepalHH.

I'eopru XpHcros BenoBekn

He ywacTpa B pyTH TEProBCKH ApYXeCTBa KaTo HEOrpaHH4YeHO OTTOBOPEH CHAPYKHHK,

He npurexasa nosede oT 25% oT xanurana Ha ApyTH TEProBCKH OPYIKECTBA.

He ywacTBa B ympaBrieHHETO KaTo YNpaBHMTEN WIH WieH Ha ChBET HA IPYIH ThpPrOBCKH
JIpyecTBa.

He yuactsa xaTo npoKypHCT B YIIpaBIeHHETO HA APYTH APYKECTBA HIIH KOOIEpatHH.

Hecucaapa I'eopruesa buera

He yuacTBa B ApyTH TBProBCKH ApYKECTBA KATO HEOrPAHHYEHO OTTOBOPEH CHAPYIKHHK.

He nputexana nosesue ot 25% oT KanuTana Ha APYTH THPrOBCKH APy KeCTBa.

He yuactsa B ynpaBneHHETO KaTo YIIpaBHTeN MMH WIEH HA CbBET HAa APYIH TbProBCKH
Jpy’KecTBa.

He yuacTa kaTo npokypHcT B ynpaBleHHETO Ha APYTH JPYKECTBA HIIH KOONEPALIHH.

Hernp Tonopos Togopos

He yyacTBa B IpyrH TEProOBCKH APYkKECTBa KATO HEOrPaHHYEHO OTTOBOPEH ChAPYKHHK.

He npurexasa moeede ot 25% OT KanmuTana Ha APYTH THPTOBCKH APYHKECTBA.

He yuactBa B ynpaBneHueTO KaTo YNpaBHTE]l MM “WieH HA CBBET HAa JAPYTH THPrOBCKH
IpyKecTBa.

He y4acTBa kaTo MpoKypHCT B yNpaBAEHHETO HA APYTH APYXKECTBA HIIH KOOIIEPALHH.
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3. Cwxmouenn npes 2017 r. norosopu ¢ uaenose na CJI WIH cBLP3a#HM ¢ TAX JNNA,

KOHTO H3JIH3AT H3IBLH 00H4aiinaTa geciiHocT Ha JAPYReCTBOTO HJIH ChIECTBEHO e
OTKJICHSIBAT OT NA3apHUITE YCAOBHA.

Tipes 2017 r. He ca cKIIOYBAaHH NOTOBOPH € APYKECTBOTO OT wieHoBete Ha CJI wau

CBBP3aHH C TAX JIHLQ, KOHTO H3NH3AT H3BRH oOHYaiiHata JAeiiHocT Ha OPYXECTBOTO HIJH
CBIIECTBEHO C€ OTKIOHABAT OT Na3apHHUTE YCIIOBHA.

6. Hnannpanam CTONAHCKA IOJHTHKA mipe3 cleABAIATA roAHHA, B T.4. 09AKBAHHTE

HHBECTHIIHH H pPa3’BHTHE Ha NepcoHANA, 0YAKBAHHAT J0X0A OT HHBCCTHIHH H
PA3BHTHE HA APYHRECTBOTO, KAKTO H MPCACTOANINTE COAEJKH 0T CLIHECTBEHO
3HavYeHHe 3a AeciiHoCTTa HA APYRECTBOTO

Hudopmauns oTHOCHO NIAHKpaHAaTa CTOMAHCKA MONHTHKA H MpPEICTOSIIH IPOEKTH

npe3 cnejBamara roguHa e npencraseHa B pasgen VI BEPOATHO BBAEIHO PA3BUTHE
o1 Hacroauua noxnaz.

X.

XI.

HAJIMYUETO HA KIIOHOBE HA IIPEATIPUSITHETO
Hpy*ecTBOTO HAMA PErHCTPHPAHH KIOHOBE.
H3NTOJ3BAHHTE OT INIPEANIPHUATUETO ®PHHAHCOBH HHCTPYMEHTH

CtpykTypa Ha $uHAaHCOBHTE aKTHBY W NacHBy Ha ,, TommodHkauus Codus™ EAJ] keM

31.12.2017 r. no kaTeropHH ca KaKTO ClefBa:

DOHHAHCOBH AKTHBH 2017 2016
000 aB. 000 ns.
npensyucnen
®HHAHCOBH AKTHBH, OTUHTAHH [0 AMOPTH3HpaHa
CTOHHOCT:
Herexymu
Hetekymu (puHanCOBH aKTHBH 665 665
Jpyrn B3eMaHHs - 0974
Hetekymu dhunascosu akrusu 665 10 639
Texymn
Kpeauty u B3eMaHHAA;
Twproscku u Apyry B3eMaHHA 390 577 376 523
ITapu 1 napu4H eKBHBAEHTH 3 553 3 738
Texymu ¢puHAHCOBU aKTHBH 394130 382 261
(PuHAHCOBH AKTHBH 394 795 392 900
DuHaHCOBH MACHBH 2017 2016
*000 ns. 000 JB.
DHHAHCOBH [TACHBH, OTUHTAHY M0 AMOPTH3IHPAHA
cToiiHOCT:
Hetexymn
3aeMu 6 288 10 532
ToproBeku v ApyrH 3anbIDKEHNS 500 465 500 465
Hertexymu duHancosu macuau 506 753 510 997

A mapm 2018 200una 45



O

monAcukauus
copus EAL w1omnopukanug Codua” EAJ
Tonaua s mac dout Hoxnan 3a peiinocrra npe3 2017 r.
Texymn
3aeMH 4244 4244
THProBcKH H APYTH 3aABKEHH 151 364 112 811
Texymu duBaHCOBIH NACHBH 155 608 117 055
®uuaHcoBY NACHBH 662 361 628 052

»lomnotpukauns Codus” EAJl He e usnonssaio GHHAHCOBH WHCTpYMeHTH mipes 2017

T. 3a Xe[KHpaHe HAa PHCKOBE OT IPOMSHA Ha BANYTHH KYypPCOBE, JIMXBEHH HHBA WIH NMapHYHH
notouu. IIpe3 oTverHaTa rofiHHA APYXECTBOTO HE € H3BBPUIBANO CACAKH 32 XeMKHpaHe Ha
B&ITyTeH PHCK, Thil karo HsaMa cenkd B USD yunH ApyTH BAYTH ¢ [N1aBall CHpsAMO JIeBa KYpC.

JpyxecTBoTO 6 MOTJIO A HMa €KCHO3HUHS KbM JIHKBHEH, IA3aPEH, JIMXBEH, BATYTEH

H OMEepaTHBEH PHCKOBE, BE3HHKBAUIM OT ynoTpebara Ha ¢HHAHCOBH MHCTPYMEHTH.

XIIL

HHPOPMAILINSA, JAIEHA B CTOHMHOCTHO UM KOJHYECTBEHO
H3PAXKEHHE OTHOCHO OCHOBHHUTE KATEIrOPMM CTOKHU,
NMNPOOAYKTH W/HJIH TIPENJOCTABEHH YCIYIH, C INIOCOYBAHE HA
TEXHI I B IPUXOJAHUTE OT MIPOJAMKEHN HA JIMHETO IO § 11 OT
AJOITBJIHUTEJHHTE PA3NIOPEJABH HA 3IIIIK, KATO IAJI0 H
MPOMEHHUTE, HACTBIINJIN ITPE3 OTYETHATA ®PHHAHCOBA T'OAHHA

HH(I)OPME.IIHHT&, OTHOCHO CTOHHOCTHOTO H KOJHYECTBEHOTO H3PAKEHHE OTHOCHO

OCHOBHHTE KaTETOPHH CTOKH, IPOMYKTH H/HIH NpeNOCTAREHH YCIYTH, € nocoueHa B pazzen IL.

XIIIL.

HHOOPMAIINA OTHOCHO IIPUXOJUMTE, PA3NPEAEJEHH IIO
OTAEJMHUTE KATETOPHMM JAEHHOCTH, BLTPEINIHU M BBLHINHHA
IIA3APH, KAKTO H HH®OPMAIIMA 3A M3TOYHUIIUTE 3A
CHABJABAHE C MATEPHAJIH, HEOBXOJUMH 3A IIPOU3BOJACTBOTO
HA CTOKH HUJIHU TIPENOCTABSIHETO HA YCJIYTH C OTPA3SBAHE
CTEIIEHTA HA 3ABHCVIMOCT IT0 OTHOLLIEHHUE HA BCEKH OTAEJIEH
NMPOXABAY WJIH KYHNYBAYW IIOTPEBHMTEJ, KATO B CJIVYAMl, YE
OTHOCHUTEJHHAT Js1J1 HA HAKOHN OT TAX HAIXBLPJIA 10 HA CTO
OT PA3ZXOJHUTE HJIH NIPUXOJAUTE OT INNPOJAXBH, CE ITIPENOCTABA
HH®OPMAIIHNA 3A BCAKO JIMIE NMOOTAEIHO, 3A HET'OBHUA JisL B
IMPOJAMKBHUTE HJIH ITOKYIIKUTE H BPB3KUTE MY C THILETO ITIO § 11
OT JONNBJHUTEJNHHUTE PA3ITOPEABHHA 3IIIIIK

Hndopmarudra, OTHOCHO NPHXOAHTE H pa3xoAuTe, € nocodena B pasaen Il ITPECJIE]

HA PA3BUTHUETO, PE3VJITATUTE OT JAEHMHOCTTA U CBHCTOSIHUETO HA
[TPEATIPUATHUETO, 1. 11 Pesyntatu ot meitHocrTa npes 2017 r.

XIV.

HH®OPMAIIHUA 3A CK/IIOYEHH CBIIECTBEHU CAEJKH

Ilpes 2017 r. ,,Tonnoduxauus Codus™ EAJ] He e crmouBan0 ChHIIECTBEHH CUAENKH MO

CMHCBIIa Ha pasnopenbute Ha Hapenba Ne 2 na K®H u 3IIMILIK (chenxy, KOUTO BOOAT HIIK
MOJKE OCHOBATENHO Jja ce TMpeANoNoXH, 4Ye e JoBeJar A0 OnaronpuaTHa HIH
HeOnaronpHsaTHAa NpPOMAHA B pa3sMep HA 5 HAH IMOBeYe HA CTO OT MPHXOAHTE HIIK nmedanbara Ha
OpYKECTBOTO, OT APYr (hHHAHCOB MOKa3aTell, KAKTO M NasapHaTra IieHa Ha H3faNeHHTe aKIHH
ot ,,Tonnoduxanus Cobusa” EAJl), ocBeH ONOBECTEHOTO MO-TOpe B JOKNAMA, CIIOPEd KOETO
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€AHHCTBEH JOCTaBUYHK HAa MPHPOACH ra3 3a MPOH3BOACTBOTO HA TOIUIHHHA M ENEKTpHHECKa
eHeprus e ,,bynrapras” EAJ], kato pa3xoza 3a npHponeH ras e 55 % oT o6ilHTe pa3xoH.

XV.

MH®OPMAHHS OTHOCHO CAEJKHTE, CKJIIOYEHHA MEXTY JIUIETO
Mo § 1 OT NONLJHUTEJHUTE PAHOPEJEU HA 3UMIK H
CBbP3AHH JIMIIA, NIPE3 OTYETHHS IEPHOJ, IIPEAJOXEHHS 3A
CKJIIOUBAHE HA TAKHUBA CAEJKH, KAKTO H CHEJKH, KOHTO CA
H3BBH OBHYAHHATA MY JENHOCT WIH CBIIECTBEHO CE
OTKJIOHSIBAT OT IA3APHHUTE YCJIOBHS, IO KOUTO JIMIIETO MO §
11 OT JOHBJHUTEJHUTE PA3NOPENABU HA 3MIIK WM HETOBO
JBIEPHO JPYXXECTBO E CTPAHA C TIOCOYBAHE HA CTOIHOCTTA
HA CJEJKHTE, XAPAKTEPA HA CBBP3AHOCTTA H BCHKA
HHO®OPMAIUSI, HEOBXOJUMA 3A OIEHKA HA BL3JEINCTBUETO
BLPXY OHHAHCOBOTO CBCTOSIHHE HA JIMIIETO IO § 1]
OTAOITBJTHUTETHATE PA3IIOPEABY HA 3IIIIIK

Ilpe3 2017 r. He ca CKIIOYBaHM CHEJIKH H3BBH OOHYAlHATA AEHHOCT HA JAPYKECTBOTO

HIH TaKHBa, KOHTO CBIICCTBCHO Jia C€ OTKJIOHABAT OT Na3apHHTE YCJIOBHA.

XVIL

HH®OPMAIIHA 3A CBBHTHS H IIOKA3ATEJH C HEOBHYAEH 3A
JIMIOETO IO § 14 OT JONIBJIHUTEJHUTE PA3NIOPEABHU HA 3IIIIK,
XAPAKTEP, HMAIIIH CBIUECTBEHO BJUAHHE BHPXY JAEHHOCTTA
MY, U PEAJIH3UPAHHUTE OT HEI0O IPHXOAH H M3IBHPIHEHH
PA3XOJH; OIEHKA HA BJIUAHUETO HM BLPXY PE3YJITATUTE ITPE3
TEKYIIATA FOQUHA

IIpes 2017 r. He ca HacThITIUIH CHOMTHA H He ca HAJMIE MOKa3aTeNd ¢ HeoOHuaeH 3a

APYReCTBOTO XapaKTep, KOUTO ia IMaT ChIIECTBEHO BAHAHNHE BBPXY IeitHOCTTA MY.

XVIIL

HHOOPMAITUS 3A CAEJKH, BOJEHU W3BLHBAJAHCOBO -
XAPAKTEP MW BH3HEC IEJ, NOCOYBAHE ®HHAHCOBOTO
BB3JAENCTBHUE HA CAEJKHUTE BLPXY AERAHOCTTA, AKO PUCKBT N
IMOJ3UTE OT TE3HN CAEJKH CA CHUIECTBEHH 3A JIHMIIETO IO § 11
OT JONLJHHUTEJHHTE PA3MOPEASY HA 3[IIK, H AKO
PAZKPUBAHETO HA TA3H HH®OPMAIINS E CBINECTBEHO 3A
OLIEHKATA HA ®MHAHCOBOTO ChCTOSTHYE HA JIMIETO ITO § 17 OT
JOIBJJHUTEJHUTE PA3SIIOPEJABH HA 3MIIIK

[pe3 2017 r. He ca BomeHH H3BBHOANAHCOBO CHEJKH HA JAPYKECTBOTO OT CHIIECTBEHO

3HAYCHIIE 3a (l)I/IHaHCOBOTO ChCTOAHHE.

XVIIL

HHO®POPMALOHA 3A AAJOBH YYACTHUA HA JHMILETO IIO § 14 OT
JAOITBIHUTEJIHUTE PA3INOPEJABH HA 3IIMNIRK, 3A OCHOBHHUTE MY
HHBECTHUIIHH B CTPAHATA U B YYXBHHA (B IIEHHH KHHXA,
G®HHAHCOBH HHCTPYMEHTH, HEMATEPHAJIHU AKTHBH H
HEJABHXKHMH HMOTH), KAKTO H HHBECTHIIMMTE B IAJOBU
HEHHH KHHXA H3BBH HEI'OBATA TI'PYIIA TIPEANPHATHS IIO
CMHCBJIA HA 3JAKOHA 3A CYETOBOACTBOTO H
H3ITOYHHUHUTE/HAYMHWUTE HA ®PUHAHCHPAHE
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Tabanna 29
2017 2016
Yo yuacTie

XIL1 JIB, XHJI JIB.
3AJ] O3K 3acrpaxosane AJl 9,324% 659 659
OOmnHEcka Oanka AJ] 0,014% 6 6
Obmo 665 665

CroiinocTTa Ha HeMaTepHanHHTe akTHBH KbM 31.12.2017 r e B pasmep wa 1 191 xun.

JIB. H BKJFOYBA NPOrpaMHH POAYKTH H NHLUEH3HH.

CrofiHocTTa Ha HeBIKHMHUTE UMOTH KbM 31.12.2017 1. ca B pasmep Ha 50 949 xun.

JIB. H BKAIOYBAT 3€MH, Crpagyl H HHBECTHITHOHHK HMOTH.

XIX. HH®OPMANHS OTHOCHO CKJIIOYEHHTE OT JMIUIETO IO § 11 OT

JONBJIHUTEJIHHUTE PA3SIOPEEH HA 3IIIIK, OT HETOBO JBIUEPHO
APYIKECTBO HJIA JPYKECTBO MAHKA, B KAUECTBOTO UM HA
3AEMONOJIVYATEJIA, JOTOBOPH 3A 3AEM C MNOCOYBAHE HA
YCIIOBMSITA IO TAX, BKIIOYHTEJHO HA KPAMHUTE CPOKOBE 3A
M3IIAIIAHE, KAKTO H HHO®OPMAIIUS 3A MPEJOCTABEHH
T'APAHIIMH H TIOEMAHE HA 3ANbJDKEHUS

IIpes 2017 r. ,,Tomnoduxauns Codus” EAJl He e cKmouBano HorosopH 3a 3aeM B

Ka4CCTBOTO Ha 3aEMONOAYYATEN.

Mexnmyuaponuara Ganka 3a Bb3cTaHoBsBane W pasputHe (MBBP) e otnychana

HHBECTHIHOHEH 3aeM Ha ,, Tornoduxamus Codus* EAJ], mo cunara Ha 3aeMHO COpa3syMeHHe
ot 18 ronu 2003 r., npu cleannATe YCAOBHS:

Pasmep Ha 3aema 26 000 000 erpo (aBaneceT H WECT MUJIHOHA €BPO);

LIBOR nmtoc o6imusa cnpes Ha LIBOR;

Cpoxk Ha noracsABaHe Ha 3aeMa 17 rogunm;

I'patucen nepron 5 roguumy;

InamannaTa Ha I1aBHALA H THXBA ca HA 15 1oHH 1 15 NeKeMBpH BCSAKa FOAHHA;
OxoHuaTeNHO H3MNamane Ha KpenTa e npe3 Mecel asryct 2020 r.;

Iapant no 3aema — Peny6nuxa Barapus.

Yupenien e ocoben 3anor BepXy B3eMaHHi B HO/3a HAa JbpKABaTa MO ABPHKABHO

rapaHTHpaHu 3aeMd B pasmep Ha 90000 xun. nesa. Bewedumuentd no 3aemure ca
Esponeiickara GaHka 3a BB3CTaHOBABaHE H pasBHTHe W MexayHapoaHata GaHka 3a
BB3CTAHOBABAHE H PA3BHUTHE,

XX.

HHOOPMAILIMSI OTHOCHO CKJIIOYEHHUTE OT JIMIETO IO § 11 OT
AOIMbJHUTEIAHHUTE PA3IIOPEABU HA 3ITIMIK, OT HET'OBO ABIEPHO
APYIKECTBO HJIM JAPYKECTBO MAMKA, B KAYECTBOTO MM HA
3AEMOJATEJIN, AOIrOBOPH 3A 3AEM, BKJIIOYUTEJ/IHO
IIPEJOCTABSIHE HA TAPAHIIUH OT BCAKAKBB BH/I, B TOBA YHCJIO
HA CBBP3AHH JINIA, C HOCOYBAHE HA KOHKPETHUTE YCJIOBHA
IO TSIX, BKJIIOUMTEJHO HA KPAHHHTE CPOKOBE 3A INIAIAHE, U
IEJITA, 3A KOSITO CA BHJIA OTIIYCHATH

ITpes 2017 r. ipysecTBOTO He € CKIIOYBAIO IOrOBOPH 33 33€M B KAaueCTBOTO My Ha

JacMOIATEN H HE € TIPEAOCTaBANO rapaHIliy B 1107132 Ha APYTH JHLA.
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XXI. HHOOPMALIMA 3A H3MOJ3BAHETO HA CPEJACTBATA OT
H3BLPIIEHA HOBA EMHCHSA IEHHM KHH)XKA NIPE3 OTYETHHS
TEPHOJ

IIpes 2017 r. ,Tonnodmkanms Codus” EAJ] ve € H3maBano HOBa eMHCHA LEHHH
KHHKa.

XXII. AHAJIH3 HA CbHOTHOUIEHUMETO MEXKAY ITOCTUTHATHTE

OGHHAHCOBH PE3YJIITATH, OTPA3ZEHHU BbB ®MTHAHCOBHSA OTYET 3A

OHHAHCOBATA FOJHHA, U IIO-PAHO ITYBJINKYBAHHU ITPOTHO3H 3A
TE3W PE3YJTATH

Busnec mnansT 3aequo0 ¢ MHBecTHiHoHEA H PeMOHTHA mporpamy Ha ApYXKeCTBOTO 3a
2017 r. ca yreppaenu ¢ Pemenne Ne 36 ot 26.01.2017 r. va Cronuunua oSUIMHCKH CBBET.
IIporxo3ata 3a huHAHCOBHA Pe3yNTaT PH H3IrOTBAHETO Ha BusHec niaana 3a 2017 1. e 3ary6a B
pasmep Ha 35 087 xun. ns. Ilpn usroresuero Ha bu3nec nnawna 3a 2018 r., npes M. HoeMBpH
2017 r., npyxecTBOTO NaHHpa ovakBaHa 3aryfa 3a 2018 r. B pasmep ua 14 409 xun. b
ITocrurnatuat guHaHcoB pesynTar chnpsamo ¢uHaHcOBHA oTuer 3a 2017 r. e 3aryba cnen
HaHbs4HO obnarane B paiMep Ha 34 817 xun. ns.

XXNI. AHAJIM3 1 ONEHKA HA ITOJHTHKATA OTHOCHO YINPABJEHHETO

HA ®HHAHCOBUTE PECYPCH C IIOCOYBAHE HA Bb3MOXHOCTHUTE
3A OBCIIYKBAHE HA 3AIBJDKEHUATA, EBEHTYAJIHUTE 3ATINIAXHA U
MEPKH, KOHTO JMIETO IO § 14 OT JIONBLJHHUTEJIHUTE
PA3IMOPEABH HA 3IOIIK, E TNPENIIPHUEJNO HAH IIPEACTOH A
NMPEIINIPHEME C OI'JIEA OTCTPAHABAHETO UM

wlomnopuxaima Cobus” EAJ] ocbumiecTBiBa ONEpaTHBHAaTa CH AEHHOCT KaTo
yllpaBileHHETO Ha (PMHAHCOBHTE PECYPCH € MOAYMHEHO H3KIMIOUMTENHO HA CTPYKTYPHPaHETO
Ha TaKapa KanuTaloBa CTPYKTYpa, KOSTO Ja TIO3BONH 13 ce KOMOMHHpPAT NO-HHCKHA PHCK Ha
¢uHanCcHpaHEeTO CHC COOCTBEHH CpeACTBAa C MO-BHCOKAaTa e(PEKTHBHOCT M [BBKABOCT Ha
NapHYHHA MOTOK, KAaTO BbB BCEKH €OHH MOMEHT Ja MOXKe JIa ce MPEMHHE OT eIuH KbM ApYT
BHJ (MHAHCHpPaHE € Orfe] Ha KOHKPETHHTE HYXIH Ha ApYKECTBOTO.

XXIV. OIEHKA HA Bb3MOXKHOCTHTE 3A PEAJIN3AHHA HA

HHBECTHLHHOHHHUTE HAMEPEHHS C ITIOCOYBAHE HA PASMEPA HA
PASINOJIATAEMHTE CPEJCTBA H OTPA3SIBAHE HA BB3MOXKHUTE
NMPOMEHH B CTPYKTYPATA HA ®HHAHCHPAHE HA TA3H JEMHOCT

Hupectuuuonnara nporpaMa 3a 2018 r. e Ha obma croitnoct 97 547 xun. nB., Kato
coOCTBEHHTE cpeficTBA ca 3a ofeKkTH Ha cToifHocT 87 124 XM 1B, a NPHBIEYEHHTE Ca B
pasmep Ha 10 423 xun. nB. IIpuBnedeHute cpeicTBa ca rpant, or MexayHapoaeH (o

»wKo3nonyit” no I'pant cnopaszymenue 047 ¢ EBBP 3a nepuona 2013-2020 .

OcHoBHE 00eKTH B TOINOHITOYHHLIHUTE ca:

e llpoanikaBane Ha peliHocTHTe MO NpoekTa 3a H3rpa:xaane na Hucrananus 3a
KOMOHHHDAHO NPON3BOACTBO HAa eHeprusa B Codua ¢ omomsorsopasane Ha RDF
OTNagbLK® - npejacraBnsBa 4acT oT MHTerpupanata chcrema OT CHOpBIKEHHS 3a
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TpETHpaHe Ha OUTOBHTe OTHamenn Ha CTonmuHa oOmMHa, T. Hap. Tpera dasa oT
NpocKTa 3a ynpasjeHHe Ha oTnageuute Ha rp. Codus. Beneduunent no npoekra e
Cronyuna obmmua, a cernaco IlapTHEOpcKo —cHOpasyMeHHe MEXKAY Hed H
»lomnopukanns Codus* EAJI, mpoexrsT me ce M3MBIHSBA B HapTHBOPCTBO H
CBTPYAHHYECTBO MexAy ABeTe CTpaHH. CoOGCTBEHHK H OlepaTop HAa HHCTANAHATA e
6vae ,Tonnopukanus Codus® EAJI, xarto chbmara ciegsa na 6wae H3rpajieHa Ha
Teputopuara Ha TEIl ,,Copus®. Tlpeapmxza ce HHcTanauuATa ha ¢ ONON3OTROPABA
180 000 t/roa. [TpoeKTsT 1me OChUIECTBH AMBepCH(UKALNA HA rOpHBHATA 6a3a, KATO
me ce penynnpa ¢ 11 % usnonssaHHA B ApYXECTBOTO MPHPOJEH a3, KOETO OCBEH
HKOHOMHYCCKO CTaOH/IH3MpaHe 3a APYXKECTBOTO e J0BEAe J0 pelIaBaHe Ha YacT OT
€KOJIOTHYHHTE H COLMAITHH Npo6neMH Ha CTONHYHUSA Tpajl.

IlpoanmkaBane na paGoTaTa N0 NPoeKTa 32 PEKOHCTPYKINSA H MOAEPHH3ALMSA HA
Euepraiin ko cr. Ne 7 u 8 8 TEI ,,Codus” - cnen nposenenara TPBKHA
npouenypa mo npasunata Ha EBBP, ma 30.01.2017 r. Ge cwmodeH aorosop 3a
umbinerne ¢ ITAO ,CunoBn mamuuu® - Pycms, Karo NpeBHIEHMS CpOK 3a
peanu3anusd e 32 Mecena.

Oposexaane ma npoueaypa mo m3Gop HA HINLAHNTEN Ha NPoOEKTa 32
»Moaeprizanus ma TT 3 ¢ HoBa npoTHBoHanerarenna Typ6nna B TELL »Cous
H3tor™.

PunanniHpaHe HA MpoeKTa 3a wMogepumsanna nHa T 4 ¢  Hoea
nporuponanerareqHa Typéuna B TELl ,,Copns HM3tox” - 3asspmpanero Ha

H3TPAKNAHETO ce o4akBa B Kpas Ha 2018 r., a BHeApsBaneTo B exchnoatanus B
Ha4asioTo Ha 2019 1.

Ilpoas/zkaBane AciiHOCTHTE MO NpOEKTa 32 M3TPAKAAHE HA Ko-renepupama
uHcTanauna s BOH, ,,0B4a xynen 2”

Iipequpuemane na HeoOXoANMHTe AelicTBHA M KAHANJATCTBAHE 32 JePOramius Ha
momycrumnte emacHn NOX. - B wsnbimenne Ha ITHIT - cornacko wi.32 na JlnpextuBa
2010/75/EO 3a rasosute ropusau unctanauuu B TEL] »Cotpus®, TELL ,,Codus uztok®,
OLl ,,3emnsane” u OL1 , Jlionun*.

OcHoBHH 00exTH B TONNONPEHOCHATA CHCTEeMa ca;

e PEKOHCT[)}’KI.“IH HA TOIIONMPOBOAH MO CHHCBK — HPEI.[BHJIGHH 3a H3OBIHEHHC Cca

okono 20 xm. Ilpu nnannpanero Ha npeaBuAeHHTEe OGEKTH ca B3eTH NpeaBuI
H3HCKBaHHATa Ha CTOMMYHA o6IMHHA OTHOCHO HpeAceNarencTsoTo Ha Cheera Ha EC,
nopanu Koeto obeKTHTe ca peQylHpaHH H NMPEHACOYEHH H3BBLH IIEHTpAIHATa 4acT Ha
rpaja i U3BbH p-H ,,Mnajoct*, npefBHA aAMHHUCTPATHBHH 3aTPyAHEHHUA.
Pazmupssane u pajsuTHe Ha TonjompenocHata Mpexa — Pexonctpyxkuua n
MOACPHH3ALMA Ha JONBAHHTENHH O00eKTH, ChOOpaseHH H C HHBECTHLMOHHHTE
HamepenHs Ha CToniyHa obimuna.

Oo0nosaBane n moaepumsanns Ha AC — MOIMIHA HA ABTOMATHKA B AC, xakto H
usnocTHa nogMsHa Ha AC B JIOINO TEXHHYECKO CHCTOSHHE ¢ Len nmonobpsBane Ha
eHepruiisara epexTHBHOCT.

CpeacrBa 3a mimepBaHe B aBOHATHH CTAHUMH — 3aKyNyBaHe Ha TOILIOMEPH H
BoZloOMepH NpeABHACHH 3a HOBH AC, 3a NOIMAHA Ha NOBPE/EHH H TAKHRA M C H3TEKBII
€KCIUIOATalHOHEH pecypc.
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O6cneasaHe Ha TeXHHYECKOTO CHCTOSIHHE HA YYACTBUN OT IVIABHH cTebia Ha
TOMMIONpeHocHATa Mpexa - npez 2018 r. ce npempuxaa NHIOTHO Jia c€ H3BBPILH
obcneaBane Ha y4yacThlH, KOHTO me OBAAT ONpPEAENeHH cile NPUKIOYBAHE HA ECEHHO-
3UMHHS CE30H, KOTato [pYXKeCTBOTO e pasmonara C Haifl-akTyalHH JOaHHM 34
apapHiHocTTa H nmpobsieMuTe o rnasHHTe crebna, 3a Ja GbAAT HACOUEHH YCHIHATA
TaM, KBAETO € Hail-HeoOxoauMo.
Onravusauna Ha JeilHOCTTa MO MNpeHOC HA TOIIHHHA €HEPrHA  “pe3
npoab/uKaBaHe ¢ BTopa ¢a3a Ha MpPoeKTa 3a HMILUIEMeHTHpaHe Ha cofryepa
5 Termis®
— JInnamuysHo — KanmbpHpaHe  Ha  TepMO-XHOPaBIHYHMA  MoJen  Ha
TOILUTONpEHOCHaTa Mpexa Ha Tp. Cojua u BhBeXIaHe Ha pabora B peasHo
BpEME;
— BoBexnase Ha MOXYJ 33 ONTHMH3AINA Ha TEMIIEPATypaTa.
Hirpaknane Ha KOHTPOJIHH TOYKH 00 TONJIONPEHOCHATA Mpe:Ra ¢ Hel
ONTHMH3IHpaHe HA Pe:RHMHTE HA TonjocHabaaBane - B aboHaTHKTE CTaHUMK H IO
TOILIONPEHOCHATA MpPeska, B KOHUTO 3ary0OHTe Ha HajAraHe NpH NpeHoca ca Haii-rojem,
Ce HHCTATHPAT JIOKAJIHH CHCTEMH, KOHTO H3MEPBAT HAJMFAHHATA H TEMIEPATYPHTE Ha
BXOAa H H3xona npex AC u gpes panuospsika wiH GPRS ru npemaBatr HenpexbCcHATO

KbM I[ucneqepcxa"ra CHCTEMA 3a uml)opmamm H KbM CHCTEMAaTa B TOIJIOH3TOYHHKA 3a
YIIpaBJI€HHE.

IMpn n3roTAHETO HA HHBECTHUHOHHATA MpOrpaMa Ha ApyxecTBOTO 3a 2018 r. ca B3etH

TIPEABHA peanu3allHaTa Ha NPOEKTH B IIOCOKA HaNeXHOCT, eHepruiiHa edeKkTHBHOCT H
Ona3BaHe Ha OKOJIHATa cpela, CBLP3aHH H3LSIO C H3NBIHEHHe Ha MpedBUACHHTE MEpPKH B
nporpaMara 3a o3gpaBsBaHe Ha ,,Tomnodukanus Copus” EAJL

XXV,

HH®OPMAITHA 3A HACTBITIJIHN IIPOMEHH ITPE3 OTYETHHSA ITIEPHO /L
B OCHOBHHTE ITPHHLOWITH 3A YIIPABJIEHHUE HA JIMIIETO ITO § 111 OT
JOIMBJIHUTEJIHHUTE PA3IIOPEABH HA 30ONOIIK, H HA HETOBATA
I'PYITA TIPEAIIPHATHA ©NTO CMHUCEBHJIA HA 3AKOHA 3A
CYETOBOACTBOTO

Ilpes 2017 r. He ca HAaCTBHHIH NPOMEHH B OCHOBHHTE IPHHIKIIH HA YIPABNEHHE Ha

JIpYXeCTBOTO.

XXVI.

HHOOPMAU NS 3A OCHOBHHTE XAPAKTEPUCTHKH HA
INPHJIATAHHTE OT JMHOETO IIO § 14 OT AOIBJHUTEJIHUTE
PA3IIOPEIBH HA 3IIINK, B IPOIIECA HA H3FOTBAHE HA
OUHAHCOBHUTE OTYETH CHCTEMA 3A BBTPEILHIEH KOHTPOJ U
CHCTEMA 3A YHIPABJIEHHE HA PUCKOBE

Hpn OonHcaHHe Ha OCHOBHHTC XapaKTEpPHCTHKH Ha CHCTEMHTE 3a BBTPCIICH KOHTPOJ H

yOpaBjieHHE Ha pHCKa cijiefita Aa ce uMa npeasui, ye Huro 3IIIMIK, uuro Hamuonamuns
KOAIEKC 3a KOPMOPaTHBHO YIpaBjieHHe Je)HHHPAT BBTPEINHO-KOHTPONHA paMKa, KOATO
apyxecteata o § 1x, an.l or JIP nwa 3IILK npa cnexpar. Ero 3amo 3a uenute Ha
H3TBIHEHHETO Ha 3aIBDKEHHATa Ha Apys:kectBoro no wi. 100w, an. 8, T. 4 ot 3MMILK npu
OMHCAHHETO HAa OCHOBHHMTE XAPAKTEPHCTHKH Ha CHCTEMHTE ca [OJ3BaHH paMKHTE Ha
Mexnynaponen ogutopcku cranzaapr 315.
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O6mo onmicanie HA CHCTEMATA 32 BhTPEMeH KONTPOJI H YIPaBJIeHie Ha PHCKA

B npyxecTBoTO € M3rpazena n GyHKIHOHMPA CHCTEMATA 3a (PHHAHCOBO YHpaBieHHE H
KOHTposn, paspaboTeHa B CBOTBETCTBHe ¢ pasnopeabure Ha wi.7, an.l, T.15 or 3axona 3a
¢uHaHCOBO ynpaBneHHe W KOHTPON B MyONHYHHA CeKTOp, 3aKoHa 3a BBTPEIIHHA ONHUT B
nyOnHuHHA ceKTop M YKa3aHUsTa 3a TAXHOTO NpHIarase H3fageHH oT MHHHCTEpCTBO Ha
(HHAHCHTE, KOATO rapaHTHpa ePeKTHBHOTO (YHKIMOHHpAHE HA CHCTEMHTE 33 OTYETHOCT K
paskpupade Ha HHpopmamusa. Cucremara e m3rpageHa W (YHKUHOHHpA H C OLNied
HHICHTH(HIMpAaHE HA PHCKOBETE, CBIETCTRALIN JeHHOCTTa HAa APYXECTBOTO H MOANOMAraHe
TAXHOTO €EKTHBHO ymnpasneHHe. CHRETHT Ha AHPEKTOPHUTE HOCH OCHOBHATA OTTOBOPHOCT H
pOJIsl 1O OTHOLIEHHE Ha H3rpaXKIaHe Ha cHcTemara 3a GHHAHCOBO YIPABICHHE U KOHTPOI.

dHHaHCOBOTO ynpaBieHHe H BbTPEMHHUAT KOHTPON € LIOCTEH [pOoLec HHTErpHpaH B
AeiiHocTTa Ha ,, Tonnodukauus Codus ” EAJl, xoiiTo ce ochbluecTBSBa OT PHKOBOACTBOTO K
CIYXKHTETHTE Ha JpyxecTBoTo. PDHHAHCOBOTO ynpapneHHe H KOHTPOJN €€ OCBHIIECTBABAT Hpe3
CHCTEMH 3a ()MHAHCOBO YNpaBNIeHHE H KOHTPOMN, BKMIOYBAINH MOAHTHKY H MPOLEAYPH,
BBBECICHH OT PBKOBOACTBOTO, C Iel Ja ce OCHIYPH pa3yMHA YBEPEHOCT, He LENHTe Ha
JpPY}KECTBOTO ca IOCTHTHATH Ype3:

1. ChoTBEICTBHE CHC 3aKOHOAATENCTBOTO, BETPEIIHUTE AaKTOBE H JOrOBOPH.

2. HagemzanocT 1 BceoOxBaTHOCT Ha pUHAHCOBATA H ONepaTHBHATA HHpOPMALHS.
3. HxoHoMHYHOCT, edekTHBHOCT H e HKAaCHOCT Ha AeHHOCTHTE.

4. OnaspaHe Ha aKTHBATE K KH(pOpPMAaLIHIATA.

Kopnoparneroto prkoBosctso Ha ,, Tomnodukanua Codua ” EAJl orrosaps 3a:

1. OnpenensHero Ha NeMHIE Ha IPYKECTBOTO, pa3paboTBaHETO M TPHIAraHETO Ha
CTpaTerHYeCKM NNaHOBE, NIaHOBE 3a JeficTBHE H mporpaMH 3a JOCTHraHe Ha
II0CTABEHHTE LENH.

2. UpentndHunpaseTo, oOLeHKaTa M YNPaBACHHETO HA PpHCKOBETE, 3acTpAINaBaiiy
TIOCTHFAHETO Ha LeMHTe Ha APYKeCTROTO.

3. Ilnanupanero, ynmpaBNeHHETO U OTUMTAHETO HA NYOJNMYHHTE CPEACTBAa C OrJex
NIOCTUTaHE Ha [EAUTE Ha APYKECTBOTO.

4. CnasBaHeTo Ha NMpHHUMNMTE 3a A00pO (PHHAHCOBO YTIpaBlieHHe H NPO3padvHOCT HA
ny6aHYHHTE CpezIcTBa, KaKTO H 32 3aKOHOCHOOPa3HOTO MM YIIpaBneHHe H pa3XxoiBaHe.

5. EdextHBHOTO ympaBleHHE Ha T[epcoHala M NOAABPKAHETO HHBOTO Ha
KOMIETEHTHOCTTa My.

6. CwxpaHeHHETO H ONA3BaHETO Ha aKTHBHTE H MHGOPMALKATA OT NOTrHBaHe, KpaxkDa,
HEI03BOJIEH JIOCTHI H 3A0yTIoTpeba.

7. Ce3paBaneTo Ha NOAXOAALA OPraHU3aUHOHHA CTPYKTYpa C Len  edeKTHBHO
H3NBIHEHHE HA 3a0b/KEHUATA.

8. PasnensHeTo Ha OTTOBOPHOCTHTE IO B3eMale Ha pelneHHe, OCHIIECTRABAHE HA KOHTPON
H H3UBAHEHHE.

9. OcurypsBaneTo Ha HBAHO, BAPHO, TOYHO U CBOEBPEMEHHO OCUETOBOJAABAHE HA BCHUKH
OnepaLuH.

10. OcurypspaneTo Ha (GYHKHHATA MO BHTPEUIEH OAHT B CHOTBETICTBHE C JEHCTBAIIOTO
3aKOHOIATENCTBO.

11. Habmrogennero ¥ akTyanu3MpaHeTe Ha CHCTEMUTE 3a (JMHAHCOBO YHpaBIEHHE H
KOHTPOJI H MpeAlpHEeMaHeT0 Ha MEpKH 3a mojoOpsBaHeTo MM B H3NBLAHEHHE Ha
NpENOPLKH OT BLTPEIIHNSA OAMT H APYTH NPOBEPKH.

12. JlokyMeHTHpaHETO Ha BCHYKM OMepauMd M JeliCTBHA H OCHFYpsABAHETO HA
NPOCAEAUMOCT Ha MPOLECHTE B APYHKECTBOTO.

13. BeBexaaHeTo Ha AHTHKOPYNIHOHHH NPOLEAYPH.
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14. OTHyeTHOCTTa M JOKNAABAHETO 32 CHCTOAHHETO HA CHCTEMHTE 33 (DHHAHCOBO

YIIpaB/IeHHE B KOHTPOL

15. Bepesknanero Ha BBTPCINHH MNpaBHia 3a (UHAHCOBO YIpaBieHHE M KOHTPON ¢

AOMHHHCTPATHBEH aKT HJTH CHCTEMA OT aKkTOBeE.

16. Cp3paBaHeTo Ha YCNMOBHA 3a 3aKOHOCHOOpDAa3HO K LeNechoGpasHO yIpaBleHHe,

alICKBaTHO H €THYHO [1I0BCAEHHE HA EPCOHANA B OpraHy3alkuTe,

KonTtpoana cpena

Kontponsata cpeja BiimouBa ¢yHKUHHTE 3a o0INO YNpaBleHHE H PBKOBOJHHTE

TaKHBa, KAKTO H OTHOLICHHETO, HHGOPMHpaHOCTTa M AelicTBUATA Ha ChBeTa Ha JUPEKTOPHTE,
OTI'OBOPEH 32 YIPaBJICHHETO B HIMPOK CMHCBI ¥ OTTOBOPHOTO YHpaBlEHHE [0 OTHOINEHHE Ha
BBRTpemHHuA KOHTpoJ. KoHTponxara cpeja BKMOYBA JIMYHA MOYTEHOCT H MNpodecHOHATHA
€THKa Ha KOPMNOPAaTHBHOTO PBKOBOACTBO H CHYXKHTEIHTE Ha JAPYXKECTBOTO; YIPABIEHCKA
¢rnocodus /nomxoxn/ n cTun Ha paboTa; OpraHU3aLHOHHA CTPYKTYpPa, OCHTYPABAINA Pa3ieiaHe
Ha OTTFOBOPHOCTHTE, HEPapXHYHOCT H NCHH NpaBiia, 1paBa, 3afbiDKeHMs H HHBA HA
ZOKNaJiBaHe; NOAHTHKH H MPaKTHKH MO YNpaBNeHHE Ha YOBEIIKHTE PecypcH; KOMIETEHTHOCT
Ha IlepcoHana.

JIngna noYTeHoCT i NpodecHOHANHA eTHKA HA KOPIOPATHBHOTO PLKOBOACTBO H
caymuTenyTe ~ PhroBoacTBOTO M cnyxutennte B , Tomnoduxamna Codusa™ EAJL
TpabBa HeNpeKbCHATO Ja NMOABLPKAT M AEMOHCTPHpAT JIMYHA MOYTEHHOCT H E€THYHH
HEHHOCTH H A4 Cnassatr YTBBPACHHA OT KOpPNOPaTHBHOTO PBKOBOACTBO, ETHUYeH
xomekc. [eiinoctra Ha ,, Tonnodukauus Codus” EAJl Tpabea Aa e eTHuHa, NpaBHiHa,
HKOHOMHYHA, e(eKTHBHA ¥ e(HKacHa H CBBMECTHMA ¢ MucHAT2Z My. CBL3HAHHETO 3a
KOHTPOJI B JIPYeCTBOTO C€ BiMAE B 3HAYMTENHA CTeleH OT JIHUATA, HATOBAPEHH C
o0mo ynpaeneHuwe, a HMEHHO OT wieHoBeTe Ha CbBera Ha JUPEKTODHTE Ha
ApyxecTBoTO. OrropoprocTute Ha ChBeTa Ha QUPEKTOpHTE ca ypedeHH B YcTasa u
JloroBopuTe 3a ynpasienue. Jlonemantento CbBeTHT HA JUPEKTOPUTE € HATOBAPEH H ¢
Han30p BbPXY MNpPOEKTHPAHETO Ha Mojena M edeKTHBHOTO (YHKUHOHHpaHe Ha
NpoLERYpHTE 3a MpeRynpexAcHHEe H Mpolecd 3a mperjies Ha eeKTHBHOCTTA Ha
BLTPEIHHA KOHTPOI Ha IPYXKeCTBOTO.

Yopaenencka ¢unocopun /mogxon/ m crua ma pabora — dunocopuaTa M
ONEpaTHBHHUAT CTHJ HA PBKOBOJACTBOTO 06XBamaT WIHpoOKa raMa XapaKTepHCTHKH.
Harnacute nHa CeBera Ha MAHPEKTOpHTE H HEroBHTE [eiiCTBHA BbB BpB3KA C
(HHaHCOBOTO OTYHTAHE e NMPOSBAT Ype3 KOHCEPBATHBHHSA H300p HAMENKY HATHIHHTE
aNTepHaTHBHM CYETOBOJHH INIPHHLUMIM. DBbBemeHHAT cTHN Ha yOpaBleHHE OT
KOpNOPaTHBHOTO PEKOBOACTBO OCHIYpABa BB3IMOMKHOCTTA YTBBPACHHTE IOJMTHKH,
TIpoLelypH H MPAKTHKH Ja HachpyaBaT NPaBHAHOTO, €THYHOTO, HKOHOMHYHOTO M
eeKTHBHOTO MOBEfeHHe Ha cayxutenute. DuiocopuiTa Ha YOpaBNeHHE B
»lomnopukauus Codus” EAJIl ce ocHoBaBa Ha HE3aBHCHMO H KOMMNETEHTHO
PBKOBOJICTBO OCBHUIECTBABAHO Ype3 JIMYHUSA NPHMEP HA PBHKOBOJCTBOTO 33 NMOCTOSHHA
NOAKpENa 3a BhTPELIHUS KOHTPOJT.

Oprauiszanionna CTpPyKTypa, OCHIYPABalla pa3ieisiHe HA OTrOBOPHOCTHTE,
ifiepapxH49HOCT 1 ACHH NPaBHAA, NPAaBa, 3a0b/UKEHNA H HHBA HA JOKJajBaHe —
YcTanoBSBAHETO Ha NOAXOIAINA OPraHH3alMOHHA CIPYKTYpa BKITIOYBA B3eMaHe [Of
BHUMaHHE HAa OCHOBHHTE 00NmacTi Ha MpaBOMOLIMA H OTTOBOPHOCTH H MOAXOIALIHTE
HepapxHYHH HHBA Ha OTHYETHOCT M AokianBaHe., CHBETHT Ha JAMPEKTOPHTE TpeleHsBa
YMECTHOCTTA Ha OPraHH3alHOHHATA CTPYKTYpa Ha JIPYKECTBOTO, KaTo chofpassasa Tasu
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CTPYKTypa ¢ pa3sMepa H XapakTepa Ha AeifHoctuTe Ha apyxecteoto. [Ipu BbanaraxHeto
Ha NpaBOMOINHA H OTTOBOPHOCTH HA OCTAHANMTE CIYXKHTEIH B JAPYKECTBOTO Cce
OTYMTAT NPHIOKHMHTE 3a ceKTopa OH3HeC NPaKTHKHM, MO3HAHHA H OMNHT Ha
CIYRHTENHTE H HATHYHHTE B APYKECTBOTO PECYPCH.

e JloawTHrE H NPAKTHKH N0 yNpaBjeHie Ha YoBemKknuTe pecypen — IlonnTHKaTa H
IIpAKTHKATa, CBBP3aHH C YOBEIIKHTE PEeCYpCH, YECTO MOKa3BaT BAXHH BHIPOCH BBB
BPB3Ka ChC CBHIHAHHETO 33 KOHTpON Ha japyxecTBoTo. [Ipn moabopa Ha nepcoHan
CoBeTsT Ha JupekTopute H M3OBIHHTENHMAT AHpeKTop ceé (IOKYCHPAT BBpPXY
o0pa3oBaTeHHs LEH3, NpeauineH MpodecHOHATEH ONMHT, MHHAIM IOCTHXEHHA H
NOKa3aTescIBa 3a MOYTEHOCT M eTHYHO noBeAeHue. [T0 TO3W HauWm ce W3pasdsa H
AHFAKHPAHOCTT2 Ha JpPYMWECTBOTO Ja Ha3Hauapa KOMIETEHTHH H HaIeKOHH
CHYKHTEIH.

e KoMmnerenTHocT Ha nmepcoHana — CHLBETET Ha AHPEKTOPHTE HA JIPYKECTBOTO, OTAEH
»DbTpeeH OAWT, ONHTHHAT KOMHTET, 3BEHOTO mo ,,(DHHAHCOBO - CTONAHCKH
KOHTpon“ H JIHNATa aHTaXHPaHH C Mpolleca Ha BHTPEIneH KOHTPOJN M YNpaBlieHHe Ha
PHCKA NPHTEXABAT MNO3HAHHATA M YMEHHATA, He0OX0JUMH 32 H3TBJIHEHHE HA 3a/Ia4HTeE,
KOHTO M3UCKBA NPOLIECa H ONPEAEIIAT [ThHOCTHATA XapaKTepHCTHKA Ha JaJIeHO JHIe.
CoBeTsT Ha nupekTopnte H M3nbiHNTENHHAT OHPEKTOpP Ha ApPYKECTBOTO CIEAAT 3a
HHBATA HA KOMMETEHTHOCT 3a BCHYKH KOHKpPeTHH paboTHH MecTa H HadHHHTe, IO
KOHTO T€3H HHMBA CE€ NPEBPBINAT B H3IUCKBAHH PEKBH3HTH 33 YMEHHA H NIO3HAHHS.

Ilpounec na ynpasJieHHe Ha PHCKOBeTe Ha JPY:ReCTBOTO

KoprnopatusaoTo pBKOBOAcTBO Ha ,,lTomnoduxauua Codus” EAJ orrosaps 3a
YUDPEaBIEHHETO Ha PHCKOBETE. YHpaBlIeHHETO Ha pHCKa BKIIOYBa HieHTHHITHpaKHE, OLleHIBaHe
H KOHTpOJMpaHe Ha HOTEHUHMATHH CBHOMTHS MM CHTYAIMH, KOHTO MOTAT A3 TOBIHSANT
HEraTHBHO BEPXY MOCTHrAHE LICAHTE Ha OpraHH3alnsTa, H € NpeJHa3sHaueHo Jia faje pasyMHa
YBEpPEHOCT, 4€¢ NeAHTe Ine Obaar nocTHrHatH. KopnopaTHBHOTO pBKOBOACTBO HA
wlomnotukauus Codus” EAJl oprannsmpa, ZoOKyMEHTHpa H JOKIAABa Ipej] KOMIETEHTHHTE
Oprasy NnpeANpHETHTE MEPKH 3a NPeJIOTBPATSIBaHe PHCKA OT H3MAMH H HEPEOHOCTH.

IIpouec Ha onleHKA HA PHCKOBETE HA APYRECTBOTO

IlpouecsT Ha onenka Ha pHcka or crpaHa Ha CeBera Ha AMPEKTOPHTE MPEACTABIABA
Ga3ara 3a HayHHAa, TI0 KOITO Toil OIpesiesia pHCKOBETE, KOHTO cleABa Aa ObAT yIpaBisBaHH.

CBBeTHT Ha HHPEKTOPUTE MAEHTH(HLHpA CNEJHHTE BHAOBE DPHCK, OTHOCHMH KEHM
APY>KeCTBOTO H HeropaTta AcHHOCT: o6y (cucTeMaTH4HH) ¥ cienndHYHH (HeCHCTeMaTHUHH)
PHCKOBE.

CHcTeMaTHYHHTE PHCKOBE €a CBBP3aHH C MaKpocpeAara, B KOATO JPYXKECTBOTO
(yHKIOHOHHPA, OPaZH KOETO B MOBEYETO CNIyYaH CHIIMTE HE MOAMEKAT HA YNPABNEHHE OT
CTpaHa Ha PEKOBOZHHSA €KHII.

HecncremaTH4HM pHcKoBe ca HMpAKO OTHOCHMH KBM AeiffHOCTTAa Ha JpYKecTBOTO. 3a
TAXHOTO MHHHMM3MpaHE c€ pa3yuTa Ha NOBHINABaHE e(EKTHBHOCTTA OT BBHTPEUIHO-
¢HPMEHOTO INaHHpaHe H NPOFHO3HpaHe, KOETO OCHIYPsBa Bb3MOKHOCTH 33 HpPeoAoABaHe Ha
€BEHTYAJIHH HETaTHBHH NOCIEAHLIH OT HaCTBITHNO PHCKOBO CROHTHE.

O6muaT nnaH Ha PBKOBOACTBOTO Ha APYIKECTBOTO 3a YNpaBieHME HAa pHCKa ce
oKycHpa BBPXY HEMPEeABHAHMOCTTA Ha ()HHAHCOBHTE Na3aph H Ce CTPEMH [a CBeJe A0
MHHHMYM [MOTEHLHATHOTO OTPHIATENHO BB3ACHCTBHE BBHPXY (DHHAHCOBOTO CHCTOSHHE
Ha J1pYyKECTBOTO.
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Bcekn oT puckoBeTe, CBBP3aHM C [IbpKaBara — TONHTHYECKH, HKOHOMHYECKH,
KpeuTeH, HHGQIAIHOHEH, BaNyTeH — HMa CaMOCTOATENIHO 3HayeHue, HO OOINOTO HM
pasrnexzaase H B3aUMOJEHCTBUETO MEXKAY TAX (OPMHpAT UAAOCTHA NPEACTABA 338 OCHOBHHTE
HKOHOMHYECKH II0KAa3aTeNlM, [a3apHHTE YCIOBHA, KOHKYPEHTHHTE YCJIOBHA B CTpaHara, B
KOSATO CBOTBETHOTO APYKECTBO OCBIIECTBABA CBOATA ACHHOCT.

TlonpoGHe onucanne Ha pHCKOBETe, XapakTepHH 3a AeinocTra Ha , Tomnoduxaumus

Cotua” EA]J] e npeacTaBeno B foknana 3a feiinoctra, pasaen OCHOBHHU PUCKORE, ITPE]I
KOWTO E U3ITPABEHO JIPYXXECTBOTO.

OyHnxnnn Ha BLTPCIHNS OJNT NPH YIPABIEHHE HA PHCKa

Otnen “Bwipemen omut” e cwn3gagen npes 2009 r. ¢ pemenue oT Ilportokon
Nel5/17.07.2009 r. na Cebeta Ha nupektophte Ha ,,Tonoduxanus Codus™ EAJL C peinenne
or 31.10.2014 r. na CsBera Ha AMpEKTOpHTE, OTAEN ,BRTpemeH OMMT” NpeMHHABA Ha
GyHKUHOHANHO NomuHHeHHie Ha ChBeTa Ha JUPEKTOPUTE, IPH 3aNa3BaHe Ha AAMHHACTPATHBHO
noauuHenue Ha Hsmemaurennus aupexrop.

Cornacio Cratyra Ha otaen ,Bwrpemen oaut” B ,,Tornodukanus Codus” EAJ,
BBTPEIOIHHUAT OJHT Ce OCBINECTBABA Ype3 ABa BHJA OMHTHH aHraKHMEHTH:

1. OgnTeH aHraHMEHT 3a /JaBaHe MAa YBEPCHOCT, KOATO ce H3pa3siBa B
npefocTaBsHe Ha 00EKTHBHA OLEHKA Ha JOKa3aTeNcTBaTa OT CTpaHa Ha BETPEIIHHS OJHTOP C
IEN Ja ce NMPeROCTaBH HE3aBHCHMO MHEHHE HJIH M3BOJ] OTHOCHO Ipoliec, CHCTeMAa WJIH APYT
00ekT Ha OAHT. OAMTHHAT aHTAXIMEHT 32 HaBaHe HAa YBEPEHOCT ce OCBHUIECTBABA OCHOBHO
4pe3: OOHMT Ha CHCTEMHTE, OMHT 33 CHOTBETCTBHE, OOHT HAa M3NBIHEHHETO, PHHAHCOB OJMT,
OAMT Ha HHPOPMAlIHOHHHTE CHCTEMH H TEXHOJIOTHH H TIperfieq Ha ChCTOAHUETO.

2. OauTen aNTaRAMEHT 33 KOHCYATHpaHe, KOHTO c€ H3palsBa B JaBaHE Ha CBBET,
MHeHHe, o0y4eHHe H ApPYTH, MpefHa3HauyeHH 1a MoJo0psBaT IpOLECHTE HA YNpaBleHHe Ha
PHCKa H KOHTPONA, 63 BLTPEINHHAT OAHTOP /A I0EMA YIIPABIEHCKa OTFTOBOPHOCT 3a TOBA.

Otmen ,BwTpemen omut” ochinecTBABA HEHHOCTTa CH BbB BCHYKH CTPYKTYPH,
NporpamH, AeiHHOCTH H mponecH B ,, Tomnodukaius Copus " EAJl n uMa chlIECTBEHA POJtsl 3a
NOCTHIAHE Li€NHTE HA OPraHHU3alNATa, KaTo MOANOMara pbKOBOACTBOTO Ypes:

1. Haentndunmupane H oneHsABaHe Ha PUCKOBETE B OpraHU3alliATA.
2. OuensBaHe Ha aJIeKBaTHOCTTA H e(EKTHBHOCTTA HA CHCTEMHTE 33 ()PHHAHCOBO
yIpaBJieHHe H KOHTPOJI 110 OTHOLOEHHE Ha:
- MACHTHQHLUMPAHETO, OLEHSBAHETO M  YNPABIEHHETO HAa pHCKA  OT
PBKOBOACTBOTO Ha OPraHM3alHATa;
- CHOTBETCTBHETO CHC 3aKOHOAATE/ICTBOTO, BHTPEIIHUTE aKTOBE H AOTOBOPHTE;
- HafieRAHOCTTA M BCeoOXBAaTHOCTTa Ha (HHAHCOBaTa K  ONEpATHBHATA
nH(opMarus;
- edeKTHBHOCTTA, €KAaCHOCTTA H HKOHOMHYHOCTTA Ha JCHHOCTHTE;
- ONa3BaHETO Ha aKTHBHTE H HHOpManuATa;
- H3MBJIHEHHETO Ha 3aJlatiTe H MOCTHTAHETOo Ha [eTHTE.
3. Hasane Ha npenopbkH 3a nogobpsasaneTo Ha AefiHOCTUTE B OpraHH3alHATA.

PrpkoBOAUTENAT HAa OTAEN ,BbTpemmen oauT™ M BHTPEIUIHHTE OJUTOPH OCBHIIECTBABAT
NefiHOCTTa Flo BBTPEIIEH OJJUT, KATO OTrOBapAT 3a:

1. Cnassanero na 3BOIIC, Cranpaprute 3a BbIpelleH OAMT B NMyOAHYHHS CEKTOp,
ETHunns xojekc Ha BBTpemHHTe oauropd, Craryta Ha otaen ,BwuTpeuen omaur™
YTBBpAEHATa OT MHHHCTBpAa Ha (HHAHCHTE METOHONIOFUA 3a BBTPELICH O/MT B
nyOnHYHHA CEKTOP.
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2. CnasBavero Ha [IpaBunEuka 3a yctpoiicTBoTOo M AefiHocTTa Ha ,,Tomnoduxamua
Codus“ EAJl 5 BeTpemmnnTte npasuna 3a paGora.

3. Hepasxkpusanero Ha nidopmMalus, cTaHana MM H3BECTHA BBB BPh3Ka C OChILECTBSBAHE
Ha AIefiHOCTTa, OCBEH B NpeABHACHHTE B 3aKOHA Cily4aH.

4. HsroTesaHeTo Ha roJMIlIHA OIIEHKA HA A/IEKBATHOCTTA H e)HKACHOCTTA Ha IpOLecHTe 3a
OlleHKa Ha pHCKa B APYKECTBOTO.

5. JloknageaHero Ha cBHIECTBEHH cJa0OCTH B CHCTEMMTE 32 BBTpelleH KOHTpOI,
TIPEIOKEHHS 32 TAXHOTO NMoAobpsaBaHe H Hoc/enBall KOHTPOJL.

6. Ilepuomuunoro moknazBaHe 3a HM3NBJHEHHETO HAa TOAMIIHHA IUTAH Ha oThena H
pecypcHoTo obezmeyeHue.

PoxoBoautesnaT Ha otaen ,.BwTpemeH oguT* KoopAuHHpa B3aUMOACHCTBHETO MEMXIY
BLTPEIIHHTE OOHTOPH OT OTAENa C BBHIDHHTE ONMTOPH H JIpYTH OpraHH3alliH HMAaliy
OTHOLIEHHE KBM JIciiHOCTTa Ha OTAesa.

JpyxecTBOoTO HMa M OfMTEH KOMMTeET, Ko#iTo chielictBa Ha ChBera Ha JUpeKTOpHTE
OTHOCHO BBTpEHIHHTE KOHTPOJIHH CHCTEMH H (DHHAHCOBAaTA OTHETHOCT, BHTPEHIHHA OAHT H
YTpaBIEHHETO HA PHCKA € OFNEA NPHHIHMINTE Ha Zo6poTO KOPHODaTHBHO YNpaBieHHE H
NOCTaBeHuTe cTparternveckd uenk Ha ,Tomrmoduxauns Codus” EAJ], karo H3MBIHSBA
cneguuTe GyHKIHEH:

1. Habmopasa npolechTe 1o HHAHCOBO OTUHTAHE;

2. Habmopnasa edekTHBHOCTTA Ha CHCTEMHTE 33 BETPEMEH KOHTPOT;

3. Habmonasa edekTHBHOCTTA HA CHCTEMHTE 32 YIIPABIIEHHE Ha PHCKOBETE;

4. Habmopnapa H3nBIHEHHETO HA He3aBUCHMHUA (HHHAHCOR OUT;

5. Wspwpiusa mperyies Ha HE3aBUCHMOCTTA Ha PerHCTpHpaHus OAKTOp Ha ,, TomnodHKkanus
Co¢dna“ EAJ]l B8 choTBeTcTBHE C H3HCKBAHHATA Ha 3aKkoHa W ETHYHHA Koekc Ha
npodeCHOHAAHATE CYETOBOAMTENH, BKIIOMHTENHO HabmozaBa NpefOCTaBIHETO HA
DONBIHATENHH YCIIYTH OT perHCTpHpaHHs OAHTOP Ha ,, Tonnodukanus Copua™ EAJL.

Kontpoanu geiinoctn

Kontpormute peiinoctn /koHTponn/ ca: BCAKO €OHO [eliCTBHE HACOYEHO KBM
MHHHMH3HpAHE HAa PHCKA M YBeJIMYaBaHE Ha BEPOATHOCTTAa 3a MOCTHraHe LEMHTe Ha
NpEeANpHATHETO. BBBelKIaHeTo Ha KOHTPOJIHHTE NEHHOCTH Ce€ H3BHPIIBA B 3aBHCHMOCT OT
H3BBpIICHATA OLIEHKA Ha PHCKa H MOCPEACTBOM TAX PHCKBT CE YIIpaBIABa.

KouTponmHute aefiHOCTH NpeACTaBNABAT CHBKYNHOCT OT MOJNHTHKH M IPOLEXYPH
CH3I4EHH C IIeN HaMalsiBaHe HAa PHCKOBETE 3a MOCTHTaHe Ha LieiMTe Ha ,,Tomnodukais
Codus “ EAJl. KontponuuTte nefiHocTH ce OCBHIIECTBABAT Ha BCHYKH PABHHINA H BLB BCHYKH
¢yuxuuu Ha ,, Tonnodukamma Codua“ EALL

wTlomnodukauus Codus® EAJ] npunara KOHTPONHH AE{HOCTH, KOHTO Ca IMOIXOISALIH,
(YHKIHOHHPAT NOCNIEA0BATENHO B CHOTBETCTBHE C MIAHHPAHOTO Mpe3 Lefus HepHoj, TAKHBA
KOHTO ca eeKTHBHH IO OTHOINEHHE HA PA3XO/NTe, KAKTO H €a W3YepnaTenHH, pasyMHH H
CBBP3aHH C INOCTHATE LETH Ha YNpaBleHHETO.

B ,,Tonnoduranus Copua” EAJ] e cr3naneHo u ¢yHKIHOHHpA 3BeHO ,,PuHaHCOBO -
CTOMAHCKH KOHTpON", KOETO € CMeHWANH3HpaH KOHTPONEH OpraH Ha APYKECTBOTO KBM
aupexuns , IkoHoMHYecka NOMHTHKA.

3BeHOTO H3BBLPIIBA NPOBEPKA Ha AeiiHOCTTa Ha APYIKECTBOTO 33 3aKOHOCHOOPa3HOCT Ha
BCHYKH JOKYMEHTH H HeficTBHS, CBbp3aHH ¢ (HHaHCOBaTa AEHHOCT H IPOBEPKH IpERH
B3EMaHE Ha pelleHHE H/HIH H3BLPIIBaHe Ha pasxojl. JlefiHocTTa Ha 3BEHOTO Ce PHKOBOAM OT
IVipeKTop AHpeKuius , JIkoHoMuYecka nonuTHKa™,

OcHoBHaTa Len Ha 3BEHOTO € Jia ChAeHcTBa 3a cHa3BaHe Ha HOPMATHBHHTE aKTOBe B
obnactTa Ha (pMHAHCOBO - cTONaHckaTa JHeilHOCT, ;a MpoBepH 3akoHoCBOOpa3HOCTTa Ha
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MOKYMEHTHTE H JEHCTBHATA CBBP3aHM ¢ (HHaHcoBata leHHOCT, JAa Aale NpPENOpBKH 34
OTCTpaHfABaHE HAa KOHCTATHPAHHTE cNabOCTH, NPONYCKH H HApYINEHHA H 3a II0BHINABaHe
e(eKTHBHOCTTA OT HANOCTHATA AEHHOCT HA JPYKECTBOTO.

3a ochlecTBABaHE Ha OCHOBHATA CH JIeHHOCT 3B€HOTO H3BBPIIBA:

o [llpenpaputencs KoHTpon npenH moeMaHe Ha 3anbiokende (JlpyxecrBoro HMa
pa3paGoTeHa mpoliefypa 3a H3IBLPIIRAHE Ha lpeABapUTENeH KOHTPOJI NMpeny noemase
Ha 3abIDKEHHE);

o [lpenpaputeneH KOHTpON NpeAd u3BBpMmBaHe Ha pa3xoa (J{pyxecTsoTo HMa
paspaboTtena npoUeRypa 3a npeBapHTeNeH KOHTPON NMpeAn U3BEPLIBAHE HA Pa3Xon);
AHaJIH3Hpa H OTYMTA Pe3yNTaTHTE OT H3BbPIIEHHTE MPOBEPKY;

Jloknanea Ha NpeKHA PBKOBOJHTEN, 3a YCTAHOBEHHTE CNabOCTH H mpeiara MepKH 3a
OTCTPaHABAHETO HM;

¢ Boau perucTsp Ha CKIIIOYEHHTE JOrOBOPH H H3BLPIIEHHATE [INALaHNA 110 TAX;

Oxassa cpicHcTBHE IIPH NpOBEXAAHETO HAa TNPOBEPKH H PEBH3HH, CBLP3aHH ¢
ZieiiHOCTTa MY.

HHd}OpMﬂlﬂlOHHa CHCTeMAa H CBBP3AHHTE € HedA om3nec HnponecH, ChLINECTBEHH 34
(IlllllallCOBOTO OTHHTAHC H KOMYHHRAIIHATA

HndopmanuoHHaTa cHcTeMa, ChINECTBEHA 3a HefiuTe Ha (HHAHCOBOTO OTYMTAHE, KOATO
BKJIKOYBA CHETOBOJHATA CHCTEMA, C€ ChCTOH OT IPOLIEIYPH H JOKyMeHTaIus, pazpaboTeHu H
YCTaHOBEHH C Ilen:

1. Huununpane, ortpasseane, o0pa0oTka M OTYHTAHE Ha CAENAKH M OMNEpauuH Ha
AOpY»KeCTBOTO (KakTo M CHOMTHA M YCIOBHA) M NONABPXKAHE HA OTYETHOCT 3a
CBBD3aHHTE aKTHBH, NACHBH H cOOCTBEH KamHTAL

2. Paspemarane Ha mpobnemu ¢ HenpaBunHa oGpaGoTKa Ha COEAKH M OMEpALHH, Kato
HanmpHMeEp, aBTOoMarHsHpaHu (aitioBe 3a HEYTOMHEHH MO3HIMH Ha HH(oOpManusa H
NpoLEIypH, CAEABAHH 3a CBOGBPEMEHHO KOperHpaHe Ha 3ajJbpiKaHHTe HEYTOYHEHH
HO3HITHH.

3. ObpaboTka H oTuHTaHE HA ClIyYaH Ha 3a00HKAIHE HA CHCTEMHTE MM MPEONOIABAHE
Ha KOHTPOJIHTE; NpEXBLPIsAHE Ha MH(OpMAUHATA OT CHCTeMHTe 3a oOpafoTka Ha
CAEMAKHUTE H ONEepaI[HuTE B INIaBHATA KHHUTA.

4. OoOxpainane Ha HH(OpPMalHsA, CBLIECTBEHa 3a ¢HHAHCOBOTO OTYHTaHe HA CHOMTHA H
YCIOBHA, Pa3sH4YHH OT CIENKH M ONepalHH, KaTo HanpHMep aMopTH3alud Ha
MaTepHaNHH H HEMAaTEPHANHY aKTHBH B IPOMEHH B cbOHpaeMOCTTa Ha B3eMaHHATA.

5. T'apanTtupade, 4e H3HCKBaHAaTa 32 ONOBECTABaHE OT HPIIMKAMAaTa o0ma pamMka 3a
¢uHaHCOBO oTUHTaHe HHGopMmalua e ce0pana, oTpasena, o6paboreHa, 06o6iena u, ye
TA € NOAXOAAINO OTYeTeHa BB (PHHAHCOBHA OTHUET.

KoMmynukauuara oT crpaHa Ha J[ApYXeCTBOTO Ha pOJNHTE H OTTOBOPHOCTHTE BBHB
(pHHAHCOBOTO OTYHTAHE H HA BAKHH BBHNPOCH, CBBP3aHH C Hes, BKAIOYBA OCHTYPABAHETO Ha
pa3blipaHe 3a HHAWBHIY&IHHTE POSH H OTTOBOPHOCTH, CBRP3aHH ¢ BETPELIHNA KOHTPOJ BBPXY
Hed. T BrMOYBa TAKHMBA BHIPOCH KaTO HAINpHMEp CTEHEHTa, B KOATO CUETOBOJHHA €KHI
pa3bHpa 1o KakbB HayKH JeliHocTHTEe MY B HMH(OpPMal[HOHHAaTa CHCTEMA 3a (UHAHCOBO
OTYHTaHE, Ca CBbp3aHH c paboTata Ha AOPYrH JAMLIA ¥ CpeACTBaTa 3a AOKJIA/[BaHe Ha
H3KmoMeHHs KbM ChBeTa Ha JUPEKTOPHTE.

KomynukanusTa ce ochllecTBABa BE3 OCHOBA Ha pa3paforeH npaskia 3a (UHAHCOBO
oTunTane. OTKPHTHTE KaHAIH 33 KOMYHHKAIMA [TOMArar 3a rapaHTHpaHe, U H3KIOUeHHATa ce
JOKJIaBaT  3a TAX ce mpeAnpHeMar AeHCTBHA.
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Texymio Ha6moaeune na KORTpoOAHTE

Texymoro naGmoneHne Ha KOHTpOMHMTE € MpOIEC 33 OUEHKA Ha eeKTHBHOCTTA Ha
pesynTaTHTe OT (YHKUHOHHPAHETO HA BBLTPEINHHA KOHTPOJ BEHB BpeMeTo. To BK/OYBa
CBOEBPEMEHHA OLIEHKA Ha eeKTHBHOCTTA HA KOHTPONHTE H npeanpreMane Ha HeOOXOOHUMHTE
O31paBHTENHH AeHCTBUA. CHBETET Ha OMPEKTOPHTE H3BLPLIBA TEKYHO HabimoleHdHe Ha
KOHTPONNTE 4pe3 TeKYINH AeHHOCTH, OTAENHH OLEHKH HIH KoMOHHAIA oT hpete. Texymure
JAe{HOCTH N0 HabMofieHHe 4ecTo ca BIpajeHH B HOpMajiHHTE TOBTapaiOu ce JeiHOCTH Ha
ApY#ECTBOTO H BKIIOYBAT PEryJIAPHH YIIPARAEHCKH H HAN30pHK AeiHOCTH.

XXVII. HH®OPMAIIHA 3A IPOMEHUTE B YIIPABHTEJIHUTE U HAI3OPHHTE

OPT'AHM ITPE3 OTYETHATA ®UHAHCOBA T'OJUHA

»lomnopuxauus Codusa” EAJ] e efHONHYHO AKHHOHEPHO APYKECTBO, KOETO ce
yTpaB/sBa | npejcTasnnsa ot ChBET Ha MMPEKTOPHTE B ChCTaB OT 3 (Tpi) 1o 5 (Ier) wiena.

IIpes  28.09.2017 r. ¢ Pemenne Ne 832 ma CromuuHHs OOLIMHCKH CHBeT ca
H3BBPINBAHM TNPOMCHH B CbhcTaBa Ha CwBeTa Ha [MPEeKTOPHTE HAa JPYIKECTBOTO Ha
»lomnodpukanna Copus™ EAJL

ChI1acHO NpHETOTO pewmeHHte 3a uneHoBe Ha ChBeTa Ha NUPEKTOPHTE Ca BIHCAHH:

Hecucnapa leopruesa Bunesa

ITersp Tonopor Tomopos

I'eopru Xpucroe Benoscku

KoM 31.12.2017 r. CBBeTHT Ha AHPEKTOPHTE Ha APYXKECTBOTO € B CHEHUS ChCTAB:
1. Mecucnasa 'eopruea Bunesa — npesicenaren na CJJ
2. Tlersp Tonopos Tomopos — 3aM.-tipenceaaren Ha CJI
3. Teopru Xpuctos BenoBckn — nanmbnautenen uner Ha CJJ

Ksm 31.12.2017 r. npyxectsoTo ce mpescrasnssa ot Ieopri Xpuctos Benoscku —
H3NTbHUTENeH uieH Ha CII.

Ha 12 mapr 2018 r. ennonmuumst coGeTBeHHK Ha JpyxecTBOTO mpHe MPOMEHH B
CsBeta Ha qupextopute Ha Jipykectaoro. OT mibxHOCT Geme ocsoGonen I'eopru Bemorcka.
Cnen npomsHara, ChBeTHT Ha IMPEKTOPHTE € B CHCTaB, KAKTO ClICABA:

¢ Camo [lerpos Yakancku
s [lersp Togopos Tonopos
e Jlecucnara eopruena Bunepa.

Cpwo Taka Ha cwiara nata Teopru Bemoscku Geme ocBOGOMEH M OT MUTBKHOCT
Wansnnutenen nupextop. Ha Heroso Mscto Geme nasnaven Camo Yaxancku.

XXVIII. HH®OPMAILIHUS 3A PASMEPA HA Bb3HATPAXKIEHHSATA, HATPAIUTE

H/HJIH TIOJI3UTE HA BCEKH OT YWIEHOBETE HA YIIPABHTEJHHTE H
HA KOHTPOJIHUTE OPTAHM 3A OTYETHATA ®UHAHCOBA I'OJHHA,
H3IVIATEHH OT JIMHETO TIO § 14 OT JOMbJHHTEJHHUTE
PASBIOPENBM HA 300K, H  HErOBH  ABUIEPHHU
JAPYKECTBA,HE3ABHCHMO OT TOBA, JIAJIH CA BIJIM BKJIIOYEHH B
PAZXOOUTE HA JHIETO IO § 14 OT AONbJIHUTEJIHHTE
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PASNOPEIBH HA 3IIMTOK, HJIH IIPON3THYAT OT PASNPEAEJIEHUE HA
INEYAJIBATA

1. HOle‘lellll CYMH H HENDapH1HH BBLIHAIpawACHHA OT “WICHOBETE Ha
YIPABHATCIIHHTE H HA KOHTPOJIHHTE OpraHu.

Tabauna 30
Bu3narpaxiaenns Ocuryposkn
Hxye, TIpesnyie, Dayinsa Jbwnoct 2_017 2_01_6 2,017 2,01.6
X1 XILL XILI. X1,
JeBa JIEBA JIeBa JeBa
I'eopru Xpucros benoBckn H3n. qupextop 55 50 6 6
Jro6en Mumutpas [lapanauos | [Tpencenaren na CJI 32 35 4 4
Backo CrostHos [Tasnos Unen ua CJI 32 35 4 4
Jlecucnapa ['eopriesa bunena | ITpencenaren na CJ1 7 1
Ilersp Tomopos Togopos Unen na CJI 7 1

Ilpes 2017 r. unenorere Ha CwBeTa Ha AWPEKTOPHTE HA ADPYXKECTBOTO HE ca
NOMY4YaBATH HEMapHIHH BhiHAIPaKACHHA.

2. YcnoBHH HIH Pa3cpoducHH Bbh3HAIPAXKIECHHSH, Bb3HHKHAJH NIpe3 rognuHarta, J0pH
H aK0 BbIHAIPARACHHETO C¢ ABJIKH KbM [HO-RBCEH MOMEHT

Ilpes 2017 r. 3a ,Tomnoduxauns Codua” EAJl He ca BB3HMKHAMM YCIOBHH HIIH
Pa3cpodeHH Bh3HArpaXaAcHuUS.

3. Cyma, abnxuma ot aunero no § 1a ot aonbannrenaute painopeatu na 3IITHK,
HJIH HEroBH AbINEepPHH ApY)RecTBa 3a HIMJAMAHE HA NeHCHH, o00e3meTeHHA HOpH
[eHCHOHHpaHe WIN APYrH nogo0HNu obe3meTeHns

TaGamna 31
2017 2016
000 aB. 000 nB.
Herexymun:
ITnanose ¢ neduHBpann JOXOAH 4 949 4147
HeTekymn neHCHOHHH H APYTH 3aAbJUKEHHH KbM
nepcoHana 4 949 4 147

XXIX. HHO®OPMAIIMS  3A  M3BECTHUTE HA  JPY)XKECTBOTO
JOTOBOPEHOCTH (BKJIIOYUTEJTHO U CJIEN NPHKIIOYBAHE HA
®UHAHCOBATA FOJIMHA), B PE3YJITAT HA KOUTO B BbJAEL] IIEPHOJ,
MOTAT JA HACTBIAT TPOMEHH B IIPUTEXXABAHHSA
OTHOCHUTEJEH s AKIIMH WJIH OBJMTAIMH OT HACTOSIIU
AKIIHOHEPH WJIA OBJINT ALIUOHEPH

Ha JPYKECTBOTC HE Ca H3IBCCTHH HOTOBOPCHOCTH, B PEIYATAT HA KOHTO B obae
NEPHOA MOI'aT Ja HAaCTBIIAT NPOMEHH B MMPHTEXABAHHA OTHOCHTCNEH OANT akKilHH OT HAaCTOALINA
eHonHYeH cCOBCTBEHHK HA KanuTana.
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XXX. HHO®OPMAIIMA 3A BUCAINUH CBAEBHH, ATMHUHHCTPATHBHH HNIH

APBUTPAYKHH IIPON3BOJCTBA, KACAENIH 3AABLDKEHMSI HJIIH
B3EMAHHA HA JIHIETO IIO § 14 OT JONBJHHUTEJIHHTE
PASIIOPEAFH HA 3MIIIK, B PASMEP HAWU-MAJIKO 10 HA CTO OT
COBCTBEHHMSI MY KAIIUTAJI; AKO OBIIATA CTOHHOCT HA
SAABJDKEHHATA HJIH B3EMAHMATA HA JIMOETO IO § 14 OT
JOITBJIHUTEJHHUTE PA3INIOPEABHM HA 3IHNK, II0 BCHYKH
OBPA3YBAHH IIPOM3BOACTBA HAIXBBPJIA 10 HA CTO OT
COBCTBEHHMSI MY KAIIMTAJI, CE NPEACTABJ HH®OPMAILIUA 3A
BCHAKO ITPOHU3BOACTBO IMOOTAEJHO

»lominodukanns Codusn™ EAXJ e 3aBeno B Coduiicku paitoren cbj npes 2015 roguna
u 2016 roguna tpu ceaebuu gena cpemy ,,HEK” EAJ] 3a npocpouenn B3eMaHHs OT npojaxba
Ha BHcoKkoefpeKTHBHa eNieKTpuyecka eHeprus. OOmusa pa3sMep Ha BieMaHusTa 3a 2017 r. e
29269 xun. nepa, or kouto 10689 xun. nepa no H3gageHn QaxTypH 3a npojaxba Ha
BHCOKOC(PeKTHBHA eneKTpHuecka eHeprus H 18 580 xwun. nepa nHMXBH 10 TpocpodeHH
B3EMaHHA.

bpyrHara croitHOCT Ha BileMaHusTa OT OOpasyBaHHTE CbIeOHH NPOH3BOJACTBA KBM
31.12.2017 r. € 298 183 xuu. ns.

XXXI. JOPYIA HHOOPMALIUSA IO ITPENEHKA HA APYKECTBOTO

»Tomnodukauna Copua” EAJ] npeneHasa, ye He e Hanune Apyra uHbopMaLHs, KoaTo
He e myOMHYHO OMOBECTEHa OT JAPYXECTBOTO H KoaTo 6u Ouna BakHa 3a 3aHMHTEDECOBAHHTE
JHUA.

NEKJIAPAL[HS 3A HEOMHAHCOBA HHOOPMAIINSA

Hexnapaumsra 3a HeduHaHcoBa MHGOpPMALKA Cce€ H3TOTBA OT JPYKECTBATa, KOHTO
OTrOBapAT Ha cleJHUTE KPHTEPHH: TOREeMH MpeANpHATHA OT 0OInecTBeH MHTEpPEC, KOHTO KbM
31 nexeMBpH Ha OTHETHHA NMEPHOI HANBHIIARAT KPHTEpHA 3a cpeneH Opoil cayxuTenH mnpes
¢uHancoBata roguna ot 500 gyws. Ilpeanpusitusa oT obLecTBeH HHTEpec ca: myOmHYHHTE
JpY)KeCTBA H JpPYrH EMHTEHTH HAa LEHHH KHI)KA; KPSOMTHH HHCTHTYIHH; (HHAHCOBH
HHCTHTYIHH; 3aCTpaxcBaTeiH H INpe3acTpaxoBaTelH, NEHCHOHHOOCHTYPHTEIHH APYKEeCTBa U
YIIpaBAABaHHUTE OT TAX (POHIOBE; HHBECTHIHOHHH ITOCPEAHHIH; ThPrOBCKH JPYXKECTBA, KOKTO
IPOH3BEKIAT, MPEHACAT M NMPOAABAT CNEKTPHYECKA €HEPrHA M TONAOEHEpPrusl; ThProBCKH
JPY’KECTBA, KOHTO BHACAT, [IPEHACAT, pa3snpee/AT H TPAH3IUTHPAT MPHPOAEH ra3; ThProBCKH
JpYKecTBa, KOHTO NpeJIOCTABAT BOAOCHAGMTENHH, KaHATH3aIMOHHH H TENEKOMYHHKAIIHOHHH
yeryry; "boiarapeku gspxashy xenesHuin” EAJl u aniiepauTe My NpeanpuaTHs.

Karto ronemu nipennpusaTis ca aedMHUpaHH TakHBa ¢ HETHH NPHXOAH OT MpofaxOH -
76 MIH. AB., HJIH OATAHCOBA CTOHHOCT Ha akTHBHTE — 38 MIIH. NB.

CrrnacHo peiicTpamara nopmartaBHa ypeaba 3a ,,Tomnoduxamus Codus” EAL
BB3HHKBA 3abJKEHHE 32 Hpe/cTaBsHe Ha JSKIapalia 3a NpeAcTaBsHE Ha He(HHaHCOBa
undopmanus. Jexnapanuara 3a HeduHaHcoBa HHGOPMAlHA NMpPECTaBIABA HEpAa3lENHa YacT
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moRAoukauua
codusn EAQ

TonauHa & macs dom!

wlonnopnkamns Copua” EAJL
Joxnan 3a geiinocrra npes 2017 .,

or lommumnusa ¢mHancoB oT4er Ha apyskectBoto 3a 2017 r. m mpeacfaBnsea otaeneH
JIOKYMEHT KbM HETO.

3a ,,Tonnodukanus Codus™ EAIL:

CaulgMakanckn
N3npmfurenen aupekrop/
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AOKNAAQ HA HE3SABUCUMUA OOAUTOP

Ao eaHONWYHWSA aKUMOHEP Ha
TONNO®UKALUNA COPUA EAA
rp. Cocna

[loknan OTHOCHO oAMUTa Ha (hMHaAKCOBUA OTYET

KsanuchuuupaHo MHeHue

Hwe u3BbLpKMXMe ouT Ha cuHaHcoBWA oTyeT Ha TOMNMOPUKALUMA COOUA EAA
(-[ipyxecTBOTO"), ChbABPXKALY OTYeTa 38 (PUHAHCOBOTO CheToAHME KbM 31 fekemapu 2017 1. U oT4eTa
3a nevanbarta vnu 3arybata v gpyrua BceobxsBaTeH Qoxod, OTYETa 3a NpoMeHWTe B cobcTBeHVA
Kanutan v oTyeTa 3a napudHUTE NOTOLM 3a rogwHaTa, 3aBbplusaila Ha Tasu gaTta, KakTo W

NoACHUTENHWTE NPUNOXEHUA KbM canchosmn OTYET, BKMOMBAWW M 0bobWweHo onoBecTARaHe Ha
ChlUeCTBEHUTE CHYETOBOAHN MONUTUKN.

Mo Hawe MHeHWe, ¢ U3KNIDYEHUE Ha BbIMOXHUA eheKT OT BLNPOCUTE, ONMCaHN B Pa3gena oT Halums
Aoknag ,baza 3a uspassBare Ha kBanUMULUUPAHO MHEHWE®, NMPUNOXEHUAT hUHAHCOB OTYET gaea
BAPHa ¥ YeCTHa npeAacTasa 3a (PMHaAHCOBOTO CbCTOSHWE Ha [pyxecTBoTO KbM 31 gekemspu 2017 r.,
Heroaute UHaHCOBW PE3yNnTaTh OT AeHHOCTTa U NapudHUTE MY NOTOLM 33 roguHaTa, 3apbpluBaila

Ha Taau aaTa, B CLOTBETCTBME ¢ MexayHapogHuTe craHAapTW 3a uHaHcoBo oTunTaHe (MCO),
npvetu ot EC 1 6wnrapckoTo sakoHoAaTencTeo.

Basa 3a uapasaBaHe Ha KBanWpULUPAHO MHEHHe

B noscHutenHa Genexka 4.23 "ObesueHka Ha UHAHCOBU aKTUBW, BKIHOUUTENHO B3EMaHMa" KbM
(buHaHCOBMA OTWeT 3a roguHaTta npukniousawa Ha 31 gexkemspu 2017 roguHa e onosecTeHa
npunaraLara c4eToBoaHaTa NONUTUKA NO OoTHOWeHne Ha obesueHkaTa Ha Baemanus. [pes 2017 r.
OpyxecTeoTo € npusHano obe3LeHkn Ha TbProBckU W APYMY B3IEMaHUA OT NpoAaxbv Ha TORMAUHHA
eHeprus Ha 06o6LueHo HUBO, cboTBeTHO 100% 3a HecbAebHM B3eMaHUA C U3TEKLN AABHOCTEH CPOK

1 3% 3a TLProBCKUTE B3@MaHWA, 3a KOWTO Npes roguHaTa e 3aBefeH chaebeH UCK 38 NPHYAUTENHO
chbupaHe.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG EQOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of

the RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction



AOKINAL HA HESABUCUMUA OOAUTOP (npoabmxeHue)

B f4onbnHeHme KakTo e ONOBECTEHO B NOSICHUTENHa Benexka 3.2, [pyxecTBOTO € BCe ouwe B npowec
Ha JAeTalfied aHanWs Ha oqaksaHuTe edekTM oT npunaraHeto Ha MC®OO 9  ®uHawHcosw
MHCTPYMEHTW" B cuna oT 1 sHyapu 2018 r., npuet ot EC 1 MoaenupaHe Ha NoAxoAnTe 3a oueHABaHe
Ha ovakeaHuTe kpeauTHW 3arybu. Mopapu ecTecTeoTo Ha NpunaraHaTa NONUTHKA 3a onpeaensHe Ha
obe3leHka He ycnaxme fa ce ybeavm B pasymHa cCTeneH Ha CUrypHOCT OTHOCHO BanaHcosaTa
CTO#HOCT Ha npeAcTaseHuTe ,TLPrOBCKW U APYrM BaeMaHus” 8 OTueTa 33 pMHAHCOBOTO CBCTOSIHUE

kbM 31 pekemspu 2017 r. u fanu He ca HagUEHeHW W B KaKBa CTeneH CNpAMO TAXHaTa peanHa
cubupaemocr.

B Otueta 3a huUHaHCOBOTO ChCTOAHME KbM 31 Aexemspu 2017 ropuHa [pyxecTBOTO ripeacTass &
TEKylW aKTuBn noacHuTernHa Benexka 12 "Twproscku u Apyry B3eMaHuA" cyma B pa3amep Ha 28,903
Xun.ne, npeacraenssawla cbaebHn ssemaHus ot ,HauvoHanHa Enektpuyecka Komnauua” EAJ]. He
CME Nony4mnu AUPEKTHO NOTBLPXKAEHUE OT KOHTPareHTa. Hue He Baxme B CbCTORHUE Aa nonyyum
AOCTaTBYHN U YMECTHU OJMTOPCKWA foKasaTenctBa 3a HanaHcoBaTa CTOMHOCT Ha Te3n B3eMaHus U
TAXHaTa Bb3CTaHOBMMOCT. CneaosaTenHo, BLMPEKM WIBBPLWEHUTE anTEepHATUBHM OQUTOPCKN
NPOLIEAYPH He yenaXMe Aa onpefenim [anu W Kaksu Kopekuun ca Heobxoaumy Ha Tosa canao.

ApyxecTsoTo e onoBecTUno B NOACHWUTENHa Genexka 4.9 KbM huHaHCOBWMA OTYET 3a NpKUnoXUMa
CHETOBOAHA MNONWUTUKA MO OTHOLWEHME Ha NOCNeABalaTa OLEHKA Ha CBOWTE ABLNTOTPaHU aKkTUBM
MOAEMBT Ha NpeotieHka, B CLOTBETCTBUE C W3UCKBaHUATA HAa MCC 16 ,[unroTpaitim axtusu®. Toan
MOAEn nosBonsBa cnej NbLPBOHAYANHOTO MPU3HABAHE Ha aKTWMB, BCEKW WUMOT, MawMHa W
CbOpbXeHUe, YNATO cnpaBeanusa CTOMHOCT MOXE O3 CE OLEeHM HapexkaHo, Aa ce oTuura no
NpeoLieHeHa CTOMHOCT, KOATO € Cnpase/ANMBaTa CTOAHOCT Ha aKTVBA KbM AaTtaTa Ha npeoLeHkaTa
MUHYC BCUUKW NOCIeABani HaTpynaHu amopTU3aLmm, KakTo W NocressanyTe HaTpynaHu 3arybu ot
obeslieHka. Mpea 2013 r. e u3BLPLIEHE OLEHKA Ha cnpaeejnueata CTOMHOCT Ha Knac ,MatuuHn u
CbopbxKeHue', a npea 2014 r. Ha knac ,Mmotn®. MogensT Ha NpecUeHeHa CTOWHOCT W3UCKBA
NpeoLieHkUTE Aa ce NpaBAT AOCTaTbYHO PefosBHO, 3a Aa ce rapanTupa, ye BanaHcosata cyma Ha
AEBNrOTPaiHUTE aKTUBM He Ce PaInNuU4aBa ChbILECTBEHO OT Taaw, KOATO GW Guna onpegeneHa npu
N3NON3BAHETO Ha cnpaBepnuBaTa CTOMHOCT KbM AataTa Ha CYETOBOAHWA OTYET 33 (PMHAHCOBO
CbCTosHME. Hue He Bsxme B CbCTOSHME Aa MOMYYUM AOCTATHUHO AOoKasaTencrsa, KouTo Aa
NOAKPENAT PNPEAfoNOXeHWeTo, Ye cnpasefrvBaTa CTOMHOCT Ha 3EMU, CrpaaW, MaluHM W
CbOpbKeHus ¢ DBanaHcoBa cTodHOCT keM 31 paekemspu 2017 r. 427 422 xun.n. He 6u ce
pasnuyasana oT npeacTaseHata. CblYo Taka TO3W HaKT He HU NO3BONABa Aa ONMPEASNUM Aanu uMa

HYXO3 OT [ONBAHUTENHU KOPeKUWW B BanaHcosata CTOMHOCT HAa ABArOTPANHWUTE aKTUBM KbM 31
Aexemapu 2017 roguHa.

Hue unasbplinxme Hawws ogut B choTBETCTBUE ¢ MexayHapoaHuTe oguropcku craHgaptu (MOC).
Halwwte oTroBOpHOCTM CbriacHo Tesn CTaHAapTK ca onuCcaHu ACNLAHWTENHO B pa3gena oT Hawua
Aoknap ,OTroBOPHOCTM Ha ogvTopa 3a oAwuTa Ha thvHaHcoBMA oTyeT’. Hue cMme HesaBWCUMU OT
DNpyxecTBoTO B choTRETCTBUE C ETUUHMA KOAEKC Ha npodhecuoHanHUTe cueTosoguTeny Ha CeeeTa
3a MexpyHapogHu CTaH@apTW no eTuka 3a cyetosogutenn (Kogekca Ha CMCEC), s3aegHo ¢
ETUMHWUTE M3NCKBAHUA Ha 3aKOHA 3a He3aBUCUMYA (IMHAHCOB OANT, NPUNOXM B Bwnrapus, kato Hue
WIMBNHAXME 1 HalWTe APYrM eTUMHW OTFOBOPHOCTU B ChLOTBETCTBME C TE3W M3WUCKBaHWA. Hue
CHuTame, 4e OAWTOPCKUTE AOKA3aTeNcTsa, NOMy4YeHW OT Hac, ca AOCTaTbuHU U YMECTHW, 3a ga
ocurypsaT 6a3a 3a HaleTo KsanuhuuMpaHo MHEHUE.



AOKNAA HA HESABUCUMUA OOUTOP (npoabrxeHue)

ChuecTBeHa HECUTYRHOCT, CBBP3aHa ¢ NpeanoNoXeHUeTo 3a AeACTBALL0 NpeanpusTHe

Ofpriyame BHUMaHWE Ha noscHuTenHa Genexxa 2.1 [deictsawo npegnpuate BbB (HUHAHCOBUS
OTYET, KbAETO C& Mocousa, Ye npes roauHata [pyecTBoTo e peanuavpano saryba B pasmep Ha
34 817 xun. ne. (2016 r.. 3aryba B pasmep Ha 40822 xun. nB.). HatpynaHata saryba kbm 31
Aexemepu 2017 r. e B paamep Ha 354 109 xun.ne. KakTo e nocodveHo B noAcHeHue 2.1 fencTeawio
npeanpuaTye, Tesn obCTOATENCTRA COoMaT, Y& € HanuUe CblUeCTBeHa HeCUrypHocT, Koato 6u Morna
Aa ropoANn 3HaunTenHW CbMHEHWs OTHOCHO cnocobHOCTT2 Ha [pyXecTeoTo Aa NpPofbmMxv Aa

yHKUK®OHUpa KaTo AercTBalO NpeanpuaThe. HaweTto MHEHWE He & MOANDULMPaHO N0 OTHOWEHWE
Ha TO3W BBAPOC.

KnouyoBKu 0gUTOPCKH BHLAPOCH

Knio4oBu 0AUTOPCK BBENPOCK Ca TE3Y BBHPOCH, KOVTO CBIFIACHO Halwara npodecnoHarnHa npeueHKka ca
6UnKn ¢ Hait-ronAMa 3HaYUMOCT NPY OAUTA Ha (hUHAHCOBWA OTYET 33 TEKYLWIWA Nepuog. Tean BeNpocy ca
pasrnefaHy KaTo 4acT OT HalWA OAMT Ha (PYHAHCOBUA OTYET KATO UANO U GOPMUPAHETO Ha Haweto
MHEHVIE OTHOCHO HEro, Kato HWe He NpEeocTaBAME OTAENHO MHEHWE OTHOCHO Te3u Bbhpocu. B
AONBNHEHWE KbM BBLNPOCUTE, ONUCaHW B pasaena ,basa 3a uspasfsBaHe Ha KBanuuumpaHo MHeHue",

HUEe He CMe Onpeaenvnii ApYr4, Kato KHOBU OAUTOPCKU BLAPOCK, KOMTO Aa 6bAaT KOMYHUKMPaHW B
HaluuA aoknag,.

Opyra uHdopmauus, paznuyHa oT (PUHAHCOBUS OTHET U OAUTOPCKHS AOKNaA BLPXY HEro

PLKOBOACTEOTO HOCU OTIOBOPHOCT 32 Apyrata uHdopmaumaA. fpyrata uHdopmaums ce CbeToum oT
AOKNaA 3a AeMHOCTTa, HethuHAHCOBa AeKnapauun N3roTBeHy OT PLKOBOACTBOTO CLINAcHo 3akoHa 3a
CHETOBOACTBOTO, HO He BKNOYBA hUHAHCOBWA OTHET U HALWNS 0ZUTOPCKU A0KNAA BBPXY HEro.

Haweto MHeHve OTHOCHO (IMHAHCOBWA OTYET He obxBawla Apyrara WHpOpMauMs W HWE He
u3pasfBamMme KaxsaTo M fa € thopma Ha 3aKMOMEeHWe 33 CUMYPHOCT OTHOCHO HEeR, OCBEH ako He e
U3PUYHO NOCOYEHO B AOKNAAa HU U [0 CTENEHTA, A0 KOATO € NOCoYEHO. BbE BPBb3Ka € HAWKS OOuUT Ha
hbUHaHCOBUSA OTYET, HAWAaTa OTFOBOPHOCT C& CLCTOW B TOBA Aa NpodYeTeM gpyrata uHdopmauua v no
TO3W Ha4MH Aa NpeleHuM fanv Tasuw gpyra uddopmauvs € 8 CbUWECTBEHO HEeCHOTBETCTBVE C
HUHAHCOBUA OTYET WK C HaWWUTe NO3HaHWA, NPYAOBUTK NO BPEME Ha OgUTa, VMK NC APYr HadWH
narnexaa fa cbAbpXKa CuWECTBEHO HENPaBUNHO goknageaHe. B cnyyain ye Ha 6a3lata Ha paboTara,
KOATO CMe M3BLPLIMAKN, HUE [OCTUMHEM [0 3aKNiOMEHWe, Ye € Hanuue CLbLUECTBEHO HenpaBunHo
AoKnagsaHe B Tasy apyra uHcgopmMayua, oT Hac ce U3WCKBA Aa AoKNaaBaMe To3u dakT.

Kakto e onucawo B pasgena ,basa 3a uspasmpaHe Ha KsanUUUMPaHO MHEHWE' OT HaCTOSLWMS
Aoknag, Hue He 6AxMe B ChCTORHWE Ja NONy4MM SOCTaTbYHW U YMECTHU OQUTOPCKN A0Ka3aTencrsa
OTHOCHO MOCOYEHUTE B TO3W pasfen Bbnpocy. CbOTBETHO HYE HE CME B CLCTOAHUE A3 JOCTUTHEM A0

3aKnoHYeHne fany gpyrara WHGIOPMauus He ChAbpXa ChLWECTBeHO HEenpaBUMHO AbKNafBaHe BbB
BPb3Ka C Te3n BLNPOCH.



OOKNAA HA HESABUCUMUA OOUTOP (npoabmkeHue)

OTI'OBOPHOCT Ha PBLKOBOACTBOTO WU NULUATA, HATOBAPEHHU C obuio ynpasneHue i3a CI)HH&HCOBHH
OTYeT

PtKkoBOACTBOTO HOCW OTFOBOPHOCT 32 U3FOTBAHETO W JOCTOBEPHOTO NPEACTABSHE Ha TO3U thyHaHCOB
0T4eT B ChOTBETCTBME C ,MexayHapogHuTe cuetoBoaHu cTaHaapt' (MCC), npuetn B cboTBETCTBUE
¢ Pernament (EO) 1606/2002 Ha EBponetickua napnameHT U Ha Cheeta (MCOO, npuety ot EC) n
BwnrapckoTo 3akoHOQATENCTBO, KaKTO WM 33 TakaBa CUCTEMa 33 BLTPEWEH KOHTPON, kakeato
PBKOBOACTBOTO ONpeaens Karo Heobxoguma 3a ocUrypsABaHe W3roTBAHETO Ha (PUHAHCOBU OTYETH,

KOWTO He ChALPMAT CLUWECTBEHW HenpaBUNHW OTYUTAHWA, HEe3asucuMO Oanu OAbMKallK ce Ha
n3aMama unu rpeLLka.

Mpu usroTBAHe HA MHAHCOBUA OTHET PLKOBOACTBOTO HOCU OTFOBOPHOCT 32 OLEHABaHEe Ha
cnocobHocTTa Ha [IpyecTBoTo Aa NpoAbmku fa (DYHKUMOHWPa KaTo AeicTBallo npeanpusTwe,
OMOBECTABANKK, KOTaTo TOBA € NPUNOXUMO, BLNPOCK, CBBP3AHU ¢ NPEANONOXEeHUETO 33 AeHCTRawW0
NpeanpyATUE 1 U3ron3sainkn cHeTosognaTa 6asa Ha ocHoBaTa Ha NPEANONOXKEHWETO 33 [ENCTRALLO
NPeanpyuATMe, OCBEH ako PLKOBOACTBOTO He Bb3HaMepsBa fAa nukeupgupa [pyxecTeoTo WM aa

npeycTaHosn ASWHOCTTa MY, UMK ako PBEKOBOACTBOTO Ha NPpakTUKa HAMa gpyra anrepHarnia, ocBer
4a NocTuLnyu NO TO3W HAaYWH.

Nuuata, HaTosapeHu ¢ 06O yNpaBneHUe, HOCAT OTTOBOPHOCT 33 OCBLLUECTBABAHETO Ha HAR30p Hag
npoueca no (pyHaHCOBO OTYUTaHe Ha [pyXecTsoTo.

OTroBOpHOCTH Ha OANTOPA 3a OANTA Ha (PUHAHCOBUS OTYET

Hawwure uenu ca aa nonyyum pasymHa CTEMNeH Ha CUIYPHOCT OTHOCHO TOBa Aanw (bWHAHCOBUAT
OTYET KaTo LAN0 He CbAbPXKa ChUECTEEHW HENPaBUMNHN OTYUTAHWA, HE33BUCUMO Janu SuiKalyu ce
Ha namama unu rpewxa, U ga u3gagem oAnTOPCKM JOKNaA, KOWTO Aa BKMAKYBA HALLETO OAUTOPCKO
MHeHue. PasymHaTta cTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUryPHOCT, HO HE & rapaHuus, ue
0AWUT, U3BbpWeEH B cboTBeTcTBUEe ¢ MOC 1 3akoHa 3a HesasucumuA hbUHaAHCOB OAWT, BUHArK Lue
Pa3KkpuBa CbLUECTBEHO HEMPaBUMHO OTHMTaHE, KOraTo TaKoBa CbUWECTByBa. HenpasunHy oTunTaHvs
MOraT Aa Bb3HWKHaT B peaynTtart Ha N3Mama Wnu rpellka U ce CYWTAT 3a CblyecTeeHur, ako 61 morno
pPasymMHO Aa ce o4aKea, Y€ Te, CAMOCTONTENHO WM KaTo ChBKYNHOCT, Buxa MOIMW Aa okaxar
BMUAHUE BBPXY WKOHOMUYECKWTE pelseHus Ha notpebutenuTe, B3emMaHW Bb3 OCHOBA Ha TO3W
(hVHaHCOB OTueT.

Kato vact ot ofguta B choTeBetcteue ¢ MOC, Hue usnonseame npodecuoHanHa npeueHka u
3anaasame npodecuoHaneH CKenTMUWIbLM NO Bpeme Ha LUenusa ogut. Hue cbulo Taka:

- uaeHTUULMPaME W OUEHABAME PUCKOBETE OT CbLIECTBEHW HENPaABUIIHN OTUATAHWA BbB
hMHaHCOBYA OTYET, HE3aBUCMMO Aany AbIKaWY ce Ha uaMama Wnu rpewka, paspabotsame u
n3nbnHsBaMe OQWUTOPCKU NPOUERYPU B OTFOBOP Ha Te3W PUCKOBE W Nony4yaBame oauTOpCKW
A0Ka3aTencTsa, KOWTO Aa Ca AOCTaTbyHu M YMecTHW, 3a Aa ocurypsT §a3a 3a HaWweTo MHeHue.
PUckbT fa He Obe paskpuTo ChLLLUECTBERO HENPABUMHO OTYUTaHE, KOETO € pesynTar oT U3Mama,
€ MOo-BUCOK, OTKONKOTO PUCKa OT CLIUECTBEHO HEeMpaswnHO OTYATaHe, KoeTo € pesynTar oT
rpewka, TbW Kato U3MamaTa MoXe A2 BKIHOMBa TaWHO chopasymaBaHe, anuuduumpare,
npegHamepeHy NponNyckn, W3ABMeHWS 3a BbBeXgaHe Ha opuTopa B 3abnyxaeHwe, Kakto W
npeHebperasaHe unn 3aobukansaHe Ha BLTPELIHWS KOHTPON,

- nonyyaeame pasbupaHe 3a BLTPELUHUA KOHTPON, MMalY OTHOLWEHWE KbM OpWUTa, 3a Aa
paspaboTuM oguTOPCKY NPOLIEAYPU, KOWUTO A3 Ca NOAXOASALLM Npu KOHKpeTHWUTe obcToaTencTea,
HO He C Len u3pasnsBaHe Ha MHEHME OTHOCHO e(EeKTUBHOCTTA Ha BLTPEWHWS KOHTPON Ha
ApyxecTsoTo;



AOKNALQ HA HE3ABUCUMUA OUTOP (npoabnxkexue)

— OueHABaMe YMECTHOCTTA Ha W3MON3saHUTEe CYETOBOAHU MOMUTUKM WM pasymHOCTTa Ha
C4eTOBOAHUTE NpuBNMaMTENHU OLeHKU W CBbpP3aHWUTEe € TAX OMNOBECTABAHMA, HarnpaseHu oT
PLKOBOACTBOTO;

— AocTurame 4O 3aKNOYEHUE OTHOCHO YMECTHOCTTa Ha M3MOMN3saHe OT CTpaHa Ha PLKOBOACTBOTO
Ha cyeToBoAHaTa Dasa Ha ocHOBaTa Ha NPeAToNOKEHUETO 3a AeWCTBalO NpeanpusTUE U, Ha
Gasarta Ha nonyyeHWTe OOUTOPCKU AOKA3aATENCTBA, OTHOCHO TOBA Aanu € HanWUe CblUecTBeHa
HECUIypHOCT, OTHacAla ce [0 CbBUTMA WM ycnoBusA, KOMTO Buxa MOrnk Aa nopoasT
3Ha4uTenHU CbMHEHWUA OTHOCHO crnocoGHOCTTa Ha [py:KecTBOTO Aa NPOABLITKM Aa (HYHKUMOHMpa
KaTo ASWCTBAO NPeanpuATUE. AKO HUE JOCTUrHEM [0 3aKMioUeHye, ye e Hanuue ChllecTBeHa
HECWIYPHOCT, OT Hac Ceé uauckea [a NPUBNEYEM BHUMaHWE B OAUTOPCKUS CU OOKNAA KbM
CBBLP3aHUTE C Ta3u HECUrYPHOCT ONOBECTABAHUA BbB (OUHAHCOBWA OTYET NN B CNyyait e Teaun
ONOBECTABAHUA Ca HeafeKBaTHW, Aa MoaudULMpaMe MHEHWeTo cy. HawuTe 3aKMOYeHUs ce
OCHOBABAT Ha OAMTOPCKUTE AOKa3aTenicTsa, MOMyueHW f0 AaTaTa Ha OAWTOPCKUA HWU AOKNagA.
BrAewm cubutua vnu yonosua obaue mMoraT Aa cTaHaT npudrHa [pyecTBoTo Aa NpeycTaHoBu
(hyHKLMOHMPAHETO CU KaTOo AelcTBaLL0 NpeaAnpUATUE;

— OUeHABaMe USNOCTHOTO MpeacTaBAHe, CTPYKTYpa W CbAbPKaHME Ha (DUHAHCOBWA OTuYET,
BKIIIOMUTENHO OMNOBECTABAHMATA, W Aany VHAHCOBUAT OTYET NPeACcTasa ocHoBoNonRarawmTe 3a
HEero CAeNKN U CbBUTUA NO HaYWH, KOMTO NOCTUra AOCTOBEPHO NPEACTABSHE.

Hue koMyHukupame ¢ nuuaTa, HaToBapeHu ¢ OGLIO yNpaeneHwe, Hapen C OCTaHArNMTe BLMPOCH,
nNaHupaHWsi 0GXBaT U BpPeMe Ha W3MbMHEHUE Ha OAUTa W CLLECTBEHWUTE KoHCTaTauuu OT OAuTa,
BKMIOYUTENHO CHIECTBEHU HEAOCTaTbLUWM BBB BLTPEWHUA KOHTPOA, KOWTO WaeHTudvuupame no
BPEME Ha U3BBPLUBAHWUA OT HAac OAWT.

Hue npeaccTaBAME CbUO Taka Ha nuuata, HatoBapeHy ¢ obulo ynpasnexHwe, U3ABNEHVE, ve cmMme
W3MbNHUIA  NPUAOKUMUTE ©TUMHM  WBUCKBaAHWA BBB BpPbL3KA C HEe3aBUCUMOCTTAa W Ye e
KOMYHUKWpamMe C TAX BCUMKK B3aMOOTHOLEHWA W ApYry BLNPOCKH, KOMTo Buxa mornu pa3ymMmHO aa
6baar pasrmexgaHt Kato MMalln OTHOWEeHWe KbM HEe3aBuCYMOCTTa HW, & KOraTo € NpUnoXxumo, W
CBLp3aHUTe C TOBa NpeanasHi Mepku.

Cpen BbNpocyTE, KOMYHUKMPaHW C NUATa, HaToBapeHu ¢ oBIWo ynpaBneHue, HUe onpegdensme Teau
BBMPOCY, KOUTO ca Bunn ¢ HaW-ronaMa 3HaYMMOCT NPV OAUTA HAa DUHAHCOBMA OTYET 3a TeKyLUWS
nepuos U KouTo crnefoBaTenHo ca KNIYoBM OAUTOPCKU BbNpocu. Hue onuceame Tesu Bbnpock B
HalluA OAWTOPCKU AOKNaA, OCBEH B ChyvauTe, B KOMTO 3aKOH MMM HOpMaTWBHa ypepba
Bb3npenATcTBa MNybAMYHOTO onosecTsBaHe Ha WHGOPMAUMs 33 TO3W BLNPOC WUAW KOFaTo, B
U3KNIOYMTENHO PeaKu Cnyyau, HWe pewmm, Ye JafeH BbNpoc He cneasa Aa 6bae KOMYHUKUPaH B
HalwwvA Aoknag, T kato 61U Morno pasymHo Aa ce ovaksa, ye HebraronpusaTHUTE NOCNeAcTBUs OT
ToBa AeicTBue Buxa HagBWLWKMMW NOM3UTE OT rMefHa Touka HAa O0BLYECTBEHUS MHTEpec oT Taau
KOMYHUKaLUA.

Hoknag BB EBPb3Ka ¢ OAPYrU 3aKOHO8BH 1 perynaTopHU U3UCKBaHMA

B gonbnHeHue Ha HalMTE OTFOBOPHOCTY W Aoknageaxe cbrnacHo MOC, onvucaHu no-rope B pasgena
«Apyra uHdopmauma, paanudHa oT UHAHCOBUA OTYET U OAUTOPCKWA [OKNan BBLPXY HErc' no
OTHOLLEHWE Ha AoKNagJa 3a [AelHOoCTYa, HedWHaHCOBaTa Aewnapauus, HUEe UWSNBIHWUXME o
npoLeAypute, pobGaBeHn KbM uancksaHute no MOC, cernacHo YkasaHuaTa Ha npodecuoHanHaTa
OpraHusauua Ha AMNIOMUPaHUTE eKCNEePT-CHETOBOANTENK U PerucTpupaHuTe oguTopu B Bbnrapus —
WUHcTUTYT Ha gunnomupanute ekcnept-cueToeoautenu (MAEC). Tesn npoueaypn KacasT NpoBEPKM
338 HanWuWeTo, KaxTo ¥ NPoBEPKU Ha (hopmaTa U ChAbPXKAHUETO Ha Tas3u Apyra UHMOPMaLMA C Lien
A2 HW NOAMOMOTrHaT BbB (HOPMUPaHe Ha CTaHOBWLIA OTHOCHO TOBAa Janu gpyraTta WHopmauws
BKNIOYBa ONOBECTABAHWATA W [AOKNajaBaHWATa, npeaewgeHw B naea cegma oT 3akoHa 3a
CHETOBOACTBOTO U B 3aKoHa 3a Ny6nnYHoTO NpeanaraHe Ha LEHHN KHXa, NPUnoxumu 8 Bunrapus.



imacFand 00 e

AOKNAA HA HE3ABUCUMUA OOUTOP (npoabikeHue)

CmaHoguule 88 8pbika ¢ 4n. 37, an. 6 om 3axkoxa 3a cyemosodcmeomo

Ha 6azata Ha M3BLpLUEHUTE NPOLEAYPH, HALLETO CTAHOBULLE e, Ye:

(a) undpopmaumnTa, BKNIOYEHA B A0KNAAa 3a AeVHOCTTa 33 PMHaHCOoBaTa roAWMHA, 33 KOATO &
M3roTBeH (UHAHCOBUMAT OTYET, CLOTBETCTBA HAa (PUMHAHCOBUS OTHET, BLPXY KOWTO Cme
napasuny keanuduuupaso mHexve B Jloknag oTHOCHO oauTa Ha dvHaHCOBUA OTYET no-
rope.

(D) noknaabLT 3a ASNHOCTTA € U3rOTBEH B CbOTBETCTBUE C NPUNOXUMWUTE 3aKOHOBU W3NCKBAHWUA, B
TOBA uyucno naesa cegma oT 3akoHa 3a CYETOBOACTBOTO M Ha 4n. 100(K), an. 7, 7. 2 oT
3akoHa 3a nyGnu4HOTO NpeanaraHe Ha LeHHU KHWXa,

() B peayntar Ha npuaobutoTo no3HasaHe u paszbupaHe Ha AedHocTTa Ha [pyXecTsBoTo U
cpenata, B KOATO TO hYHKUMOHUPE, He CMe YCTAHOBUNKW CNy4au Ha CbLUECTBEHO HEBAPHO
npegcrassHe B AOKNaga 32 AeWHOCTTa, ¢ U3KNIOYEHWE Ha BL3IMOXHUTE edeKTu ORncaHu B
pasaena [pyra nHopMauus, pasnuyHa o7 (hMHAHCOBUA OTHET U OAQUTOPCKUA [AOKNaA BbpXy
Hero" B Jfoknag oTHOCHO oauTa Ha huHaHcoBKMA oTYeT;

(r} HecbwHaHcoBaTa Aeknapaunsa € NpegocTaseHa U U3roTBeHa B CLOTBETCTBUE C W3NCKBAHWATA
Ha 3aKOHa 32 CHeTOBCACTBOTO.

Hoxnadeane eb8 epb3ka ¢ 4n. 59 om 3axkoHa 3a He3asucumMus huHaHcoe o0um Cb2NacHo Y.
10 om Peanamenm (EC) N2 537/2014

CbrinacHO M3UCKBAHMATA HA 3aKoHa 33 He3asMcUMMA OUHAHCOB OAWT BbB Bpbaka c un. 10 ot
Pernament (EC) Ne 537/2014, Hve poknagsame [AOMbLAHUTENHO W MaNoXeHaTa no-gony
uHbopmauus;

PCM BI' EOO[l e HasHauyeHO 3a 3agb/DKUTENeH OAJUTOR Ha (PUHAHCOBUA OTHET Ha
Tonnodmkauus Cocbus EALl 32 roguHaTta, 3asbpwuna Ha 31 aexemspu 2017 1. 0T eAHONMNMYHKWA
cobeTeEHUK Ha KanuTana ¢ pewexne ot 20 onu 2017 r., 3a nepuo oT eaHa roguHa.

OpguteT Ha uHaHCOBUA OTYET 3a rofvHaTta, 3asbpwimna Ha 31 gekemepu 2017 . Ha
OpyxecTeoTo npeAcTaBnsea 4eTeBbPTA NOpegHa roguHa Ha HEenpeKkbCHAT aHraXMMEHT 32
3abIKMTENEH OAWT Ha TOBa NPeAnpyUATHE, M3BBPLUEH OT Hac.

B noakpena Ha oAUTOPCKOTO CTAHOBWUILE HKE CMe npegocTaBunu B pasgen ,Knio4vosu ofnMTopcKu
BBApPOCK® ONMUCaHWE Ha HaW-BaXKHUTE oueHeHW puckose, oboblleHue Ha OTroBOpa Ha oauTopa U
BaXXHU HabNIOASHWA BLE BPL3Ka ¢ TE3WU PUCKOBE, KOraTo e teneckobpasHo.

MoTebpXAaBame, Y& W3IPa3eHOTO OT Hac OAWTOPCKO MHEHWE € B CbOTBEeTCTBUE C©
OONBAHWUTENHWUA [O0KNa[, NpeacraBeH Ha OAUTHUA KOMUTET Ha [pyXecTBoTo, CbMNacHo
n3KcKBaHWATA Ha 4n. 60 ot 3akoHa 3a HelasucMMnA HUHaAHCOB OAUT.

floTRbpXpaBaMe, Y€ He CMe NPefoCcTaBAanu nocodeHuTe B Y. 64 oT 3akoHa 32 He3aBuCUMKA
cuHaHcoB oguT 3abpaHeHun yenyrn U3sbH oguTa.

MoTebpKaaBame, Y& NP NABLPLLBAHETO Ha OAUMTa CMEe 3aMnasunnmn CROATa He3aBUCUMOCT CIPAMO
OpyxecTroTO.

A-p Mapuana Muxainosa
Ynpasuten

PCM BIr EOOA1
OauTopcKo ApYXKECTBO

A-p Mapuana Muxaitnosa
Peructpupan oavtop, oTrogdpeH 3a oauTta

29 mapTt 2018 .

I'p. Codun, yn. Xan

, bwnra



@ E%%‘lf: ?Rﬁa L wlonaopukanua Copua” EAJL
Tonauna ¢ mecr domi ‘I’HHaHCOB oTHer
31 nexemspn 2017 r.

Otyer 3a (GHHAHCOBOTO CLCTOAHHE

KkbMm 31 nexemepu 2017 r.

2017 2016 2015
000 ns. ’000 nB. 000 ns.
Benexka npeH3yHcneH npeuIuucIeH
AKTHBU
HeTexyuin akTHsn
MmMoTH, MaIIHHK H CHOPBIKEHHA 7 478 427 480 813 492 640
Hematepnanun akTBH 8 1191 788 308
HupecTuunonnu HMOTH 9 1906 617 629
Hetexymu ¢unancosn akTHBH 10 665 665 665
JIpyru HeTeKyIiH BieMaHHs 11 - 9974 43 877
O0mo HeTeKymn aKTHBH 482 189 492 857 538119
Texymn akTueH
Marepuanuu 3anacu 12 27 815 29101 26 885
Teproscku 1 npyru B3emanus 13 395 868 383614 465 583
ITapu 1 mapHYHH eKBHBANEHTH 14 3 553 5738 8727
O6mo TeKymn aKTHBH 427 236 418 453 501 195
O0mo akTHBH 909 425 911 31 1039 314
g~
CreraBiun: 4 Hinbannrenen
Credan Axnmon OHpeKTop:

Hara: 16 mapt 2018 r.

3aBepua CBHIVIACHO OQHTOPCKH AOKIA/ OT AaTa 29 mapt 2018 Hiﬁ '
a-p Mapuana Muxaiinpsa o-p Mapuana Mnxai‘i._rwﬁ‘gy

Ynpasurena ‘ Perncrpupan omn'op,\u( g.r,l(:?_?:_l’bnina
PCM BT EOOJI e
Onuropcko apysecTBy

Codun
Par. N2 173

IIpunoxenuero KbM GUHAHCOBHA OTHET OT CTP. 7 o CTp. 68 NpeacTasnsBa HepaszeiHa YacT OT HEro. 1



m monAoukauus
coQuR EAQL

Tonnusd o meos dom!

OT4et 32 pUHAHCOBOTO CHCTOAHHE (MPOABJIKEHHE)

kbM 31 nexemspu 2017 r.

Co0cTBeH KanuTaJI i NACHBH
AKLHOHEpEH Kanuran
3aKoHOBH pe3epBU
TIpeonennuen pezeps Ha
He()HHAHCOBH aKTHBH

Hpyri pezepsu

Hatpynanu neganbu(zary6u)
Oo6mo ranuTan

INacusn

Herexymu nacusu
Jlbnarocpodna 9acT Ha 3aeMH
THproBekH B APYrH 3aXbIDKEHHA
[TencuoHHM H APYTH
3a0B/DKEHHS KBM NepcoHaa
Be3p3aMesiHu CPEACTRA,
HIpefocTaseHi no NPOrpaMH
OTtcpoyern 1aHBYHH NMAaCHBH
O6mo HeTeKymu NacHBH
Terymu nacHeu

Tekyma yact Ha 3aeMH
THProBCKH U APYTH 3aAbIKEHHA
3ameIoKeHHst KBM HepcoHana H
OCHTYPHTETHH HHCTHTYLHH
JIaHBYHH 33IbIDKEHUS
Be3psaMe3iHu cpeacTBa,
NPEAOCTABEHH 10 NPOrpamMH
Q0w TeKynH NacHBH
O6mo nacusn

O0mo KannTaa H na?/nﬂ?

CheTaBlA: W ik

Credan SIxknmon

Hdara: 16 mapr 2018 .

n-p Mapnana Muxaiinoba
Yupapuren
PCM BI' EOOJ

Oputopcko apyxecyH

TpunoxkeHuero KbM ¢

wTlonnopukanua Codpus” EAJ]

DuHAHCOB 0THET
31 pexemspu 2017 r.
2017 2016 2015
000 sB. 000 as. 000 nm.
Benexka NPpEH3IYHCHCH IIpCU3THCIICH
15.1 107 649 107 649 107 649
15.2 10 765 10 765 10 765
15.2 383 657 387 903 388 421
15.2 1078 1957 4027
(354 109) (323 528) (283 224)
149 040 184 746 227 638
16 6288 10 532 14 776
17.1 500 465 500 465 500 465
18.1 4949 4147 2 404
17.4 57 031 58 415 58 895
19 21 381 22 491 24 065
590 114 596 050 600 605
16 4244 4244 6017
17.1;3 155305 115578 195 202
18.2 3936 3 485 3502
17.2 2 965 3 482 2 665
17.4 3 821 3785 3 685
170 271 130 314 211 071
760 385 726 564 811 676
909 425 ] 911/310 1039 314
HanbpanureneH
JAHpERTOP:




monAoQukauun
cohun EAR

Tanauna a maor dom!

O

OTueT 3a meyanOuTe HiH 3aryéuTe H Apyrus BceobXBaTeH A0X0]
3a roAHHaTa 3aBLpuIBaia Ha 31 nexemspn 2017 r.

» lTomodpukauna Copna” EAJL

DHHAHCOB O0TYET

31 gexemspn 2017 r.

2017 2016
Benexka 000 as. 000 as.
Ipuxoan ot nponaxou 20 356 990 348 070
Apyrn npuxoan 21 23 549 28 155
Kanutanuaupanu pazxoan 3a npuaobusase Ha
AKTHBH 861 747
Pa3xoau 3a Matepranu 22 (253 581) (243 673)
Pa3xonu 3a BEHIIHY yeayru 23 (22 799) (21 532)
Pazxonn 3a nepconana 24 (51171) (46 468)
Pasxozxu 3a amopTH3auus (31 139) (32 624)
Pazxozxu 3a ofe3uenka Ha B3eMaHHs 25 (12 925) (37227)
Hpyrn pazxonn 26 (45 413) (37 354)
(PuHaHCOBa Pe3yJATAT OT ONEPATHBHA ACIHHOCT (35 628) (41 906)
DHHAHCOBH IIPHXOAH 27 1 3
DHHAHCOBH pa3Xxoin 27 (202) (263)
Hevan6a npean ganLuHo o6narane (35 829) (42 166)
(Pa3xoz)/MKOHOMHS 33 AAHEBK BHPXY A0X0Aa 28 1012 1344
ITewan6a/(3ary6a) 3a rogunara ot
NpoAL/KABAIH AeHHOCTH (34 817) (40 822)
Ilewanda/(3ary6a) 3a roarnarTa (34 817) (40 822)
JApyr BceoOxBaTeH qoxo0na:
Koamonenmu, xoumo ne ce pexnacugpuyupam 6
nevanbama wiu 3azybama:
[Ipeonienku Ha 3aaBIKEHHATA 110 MAHOBE C
neuEUpaHN TOXOIH (977) (2 300)
JlaHbK BEPXY JOXOZRa, OTHACAI] Ce A0 NPEeQLUEeHKH
Ha 3aTBIDKEHHATA 110 IUIaHOBE C AedUHHPaHH
JOX0IH 230
JApyr BceofXBaTeH J0X0a, HETHO OT AAHBUN (2 070)
O6mo BceoOXxBaTeH 70X0 32 rogHHATA (42 892)
OcHoBeH A0X04 Ha ax/mfiﬁ 29 (0.38) ae.
CoeraBna: O/H Hanbnnureaex
Credan SIknmvosn AMpEKTOP:
Hara: 16 mapr 2018 .
] 0|
-~ .\"] qoERE 7 e
3aBepnn cbraacHo ONTOPCKH AOKNAA OT AaTa 29 mapr 2018 12" 1] - > #
n-p Mapuana Muxaiino 1-p Mapnana Muxaitiosayp o © P 7/
Ynpasuten R penad oguTa
PCM BI' EQOJ1
Onnropcko ApykecTBO Codun
Y ) Per. e 1;3
PHIIOKEHHETO KbM (hyiHa QTueT OT CTp. 7 Jo NpencTasisBa HepasAeNHa HacT OT HEro 3
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monaodukauus
todun EAQ

O

Tonauwna ¢ meoRr dom!

wlomnopnranus Copua” EAJ]

(MDHHAHCOB 0TYeT

31 pexemBpu 2017 r.
Oruer 3a napuyHuTe NOTOLH (MPAK METOA)
3a roAMHAaTa 3apbpuisaia Ha 31 nexemspn 2017 r.
2017 2016
000 as. 000 as.
OnepaTneua aeiiHoct Benemxa
[TocTennenns OT KIHEHTH 355944 359119
[Tnamaxus KbM AOCTABYHIIH (265 956) (259 197)
[Tnamanunsa KbM NEPCOHAN B OCHIYPHTENHH
HHCTHTYIHH (51 489) (48 238)
Apyrn napusuHi noTomH (8 440) (17001)
Heren naputeH NOTOK OT onepaTHBHA AeiiHOCT 30 059 34 683
HusecraunonHa geiinocr
[Ipuno6urane Ha HMOTH, MAITHHA H CBOPBKEHHA (27 974) (31 606)
Tlomyuenyu nuXBH 1 3
Heresn napnyeH noTok oT HHBECTHIHOHHA
aeifHOCT (27 973) (31 603)
®uunancoBa aeiinoct
IInamanns no 6aHKOBH 3aeMH (4 244) (6 017)
IInamanus Ha JIHMXBH (27) (52)
Heten napnyen notok ot ¢punancosa JeifHocT 4 271) (6 069)
H3zveHeHHe HA TAPHYHN HAJHIHOCTH TIpe3
rognHaTa {2 185) (2 989)
Ilapn4nn cpeacTBa B HAMAJIOTO HA MepHOAA 14 5738 8 727
Ilapn4nun cpecTBa B Kpasg HA MEpHOAA 14 B/553 5738
z/ I
4
CrcraBln: H3nbnauTe eH
Credan Axumos AMpeKTop:

Hara: 16 mrapt 2018 1.

3aBepnui ChriAacHO OANTOPCKH AOKIAX oT AaTa 29 mapT 2018 a2

a-p Mapnana Muxaiinosa n-p Mapnana Muxhiiaoapl " -
Ynpasuren - PerucTpupan oauTop, oty opengAinTa
PCM BT EOOJ] TR
OaHTOPCKO APy KecTBY o

ITprnoxenneTo KM GHHAHCOBHUA OTHET OT cTp. 7 20 cTp. 68 npencTasnsBa Hepa3neNHa YacT OT Hero.

<
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monAojukaLus
coduA EALl

Tonnuswa 8 maoca dom!

wyTonaodpukranna Copun” EAJL

31 pexemepu 2017 1.

IMosicunTenun fee:kKH KbM rogumuns ¢gunancos orver 3a 2016 r.

1. Obma nndopmanun

DupMeno
HaUMEHOBAHNE

EHK

Cenanume u ajpec Ha
ynpapjaeHHe

IIpeamer Ha aeitnocr

CobcrBeHocT H
ynpabJjeHne

CrBeT Ha
AHpEKTOpHTE

Hcropuvecka
cnpaBKa

CTpykTypa Ha
yhnpasJiegue

Jlanmensiyn 1
yXOCTOBepeHHsA

»lomnodukamus Codus” EAJ]

831609046

P. Bearapus

otnact Codus (cromina), obmmsa CToniaHa
rp. Codus 1680

paiion Kpacuo ceno

yn.  JSerpebGen” Ne 23 b

Huteprer crpanuna: www.toplo.bg

[TpoH3BOJCTEBO HA TONNMHHHA €HEPrHd, NPEHOC Ha TOILHHHA
eHeprus, NMPOH3BOACTBO Ha elleKTpHYecKa K TOIUIMHHA CHEpPrud M
IpyTH AeiinocTH, 00CNY KBl OCHOBHHTE ACHHOCTH.

Ennonuued cobcTeenuk Ha kanutana — CtonuyHa obiiHa,
EHK 000696327

Hecucnasa I'eoprrera bunesa — npeacenaren va CJ]
Merwp Tonopos Toaopos — unex Ha CL
Camo [Terpos Yakancku — H3neaHKUTeNeH wieH Ha CJ]

»lomnopukauus Codusa” EAJl e cwp3ganeHa kato 0OBIIHHCKO
npeanpuatHe npe3 1957 r. ¢ Pemenne Ha HM3IMNBAHUTEIHHAT
komuteT Ha CTHC, nog umero JCIT ,, Tonnoduxanus™. ITpes 1978
r. aa Oasara Ha JICIl ,Tomnodmukauus™ u 1Bere rpagckH
tornouentpany — TELl ,,Copus” u TELl ,Codus Hstox” e
cpafjamen Cronancku eueprieH wkomGumar ,,Codua”. C
Pasnopesxnane Ne 73/ 11.06.1992 r. na MHHHCTEPCKH CBBET H
Pemenne Ne 4 or [Ilporokom Nel6/07.10.1992 r., kato
npasonpueMauk Ha CronaHcku eHepruer xom6uxat ,,Codua”, e
peructpupaio B Codmiickn rpaackn cwua (CI'C) enHommuuHO
aKIHOHEPHO ApYKecTBo ,, Tomnoduxanus Codus™ EAJL

Komnanuara ochinecTBaBa JeiiHocTra cH  4pe3 llenTtpanso
ynpaBsieHHe M 4eTHpH TomnodukauuorHn paiionu (TP), xouto
HAMAaT CTaryT Ha oTAenHH opuaudeckn nuua: TP ,,Codua”,
TP ,,Codus Uatox”, TP ,,3emmane™ u TP , Jlionuu”.

Ne J1-031-02/15.11.2000 r. — IIpon3eoictBo Ha TONMHHHEA EHEPTHS,
Ne JI-032-03/15.11.2000 r. — IlponspofacTBo Ha e€NEKTpHYECKA H
TOILUTHHHA eHeprus;

Ne JI-033-05/15.11.2000 r. — [Ipenoc Ha TOMAHHHA EHEPTHS,

Ne MJ1-033-05/23.04.2007 r. — IIpesoc Ha TOIIHHHA EHEPrHs,

Ne JI-648/27.04.2016 r. — ToproButs ¢ enexrpHyecka eHepris;
Vnocrosepenne Ha MUET Ne P-34-1/28.07.2011 r. 3a H3BLpIIBaHe
Ha yclyrara As/IoBO paslpeiesieHHe Ha TOMTHHHA €HEPris.

Duuancos OTIET



MonAoGUKaLUA wTonaopukauns Copnn” EAJL
cogus EAQ DiHAHCOB OTHET
Tonnung & maas dom! 31 ACKEMBPH 2017 r.

O

2. O6mu nomoxennn

DunancoBuaT ordeT Ha J[pykecTBOTO € ChCTaBeH B CHOTBCICTBHE C MexIyHapoauuTe
cTaHnaptu 3a ¢unancoo oruntane (MCPO), paspaborenn m nybnuxysanu or Cbeera no
MexayHapoaHu cdeToBoAHH crargaptd (CMCC) u npuetu ot Esponefickus cpios (MCDO,
npuetd or EC). Ilo cmucena Ha naparpad 1, touxa 8 or JonweiHHTeNHUTE pasnopeabn Ha
3akoHa 3a CHUETOBOJACTBOTO, MPHIOKHM B bobarapms, tepmunst ,,MC®PO, mnpueru or EC*
npencTaBnaBar MexayHapoauute cueroBogHu ctanzapta (MCC), npueTH B CHOTBEICTBHE C
Pernament (EO) 1606/2002 na Esponeiickus napnament i Ha CeBera.

(DMHAHCOBHMAT OTHET € ChCTaBeH B OBNrapckH JieBa, KOETC € (yHKIMOHANHATa BalyTa Ha
Hpyxecroto. Beuukn cymu ca npeacrasedn 8 xunsud nepa (F000 nB.) (BrmOYMTENTHO
cpaBHHTeNHaTa HHpopMarus 3a 2016 r. 1 2015 r.), OCBEH aKo He € HOCOYEeHO APYTo.

2.1. QeiicTpanmo npeanpusiTHe

(DUHAHCOBHSAT OTYET € CHCTAaBeH IIpH clia3BaHe Ha MpHHIHIA Ha JAeiicTBamo npeanpuartue. [Ipes
roguxara J{pyxecTBoTo e peann3upano 3aryfa B pasMep Ha 34 817 xun. ms. (2016 r.: 3ary6a B
pasmep Ha 40 822 xun. nB.). Hatpynanata 3ary6a xeMm 31 mexemBpu 2017 1. € B pasmep Ha
354 109 xun.ne. Teayu o6CTOATENCTBA MOKA3BAT HANMHYHETO HA 3HAYUTEIHA HECHTYPHOCT, KOATO
MOXe Ja TOpOOH CHIIECTBEHO CBMHEHHE OTHOCHO BB3MOXKHOCTTa Ha JlpyxecTBoTO Aa
npoAwiuky fa GyHKuUMOHHpA KaTo AeiicTBamo npeaupusTHe Ge3 moakpenara Ha coGCTBEHHLHTE
H EPYrH H3TOYHHIM Ha HHHAHCHPAHE.

P1KoBOACTRBOTO CY{Ta, Y€ B3 OCHOBA HA HaANpPAaBEHUTE IIPOTHO3H 33 OnaemoTo Pa3BHTHC Ha
prmecmo‘ro H NPCATIPHETHTE MCPKH IIC YCIIee Ja MPOABIKH CBOATA JeHHOCT U Aa roracsisa
CBOMTE 3aIbJDKeHHA, 0e3 Ja ce npoaaear akTHBH H 0e3 npa ce MpPEeANPHEMAT CHINECTBEHH
IMpOMCHH B HEroBaTa JeiHOCT.

3. IIpoyeHH B ¢HeTOBOAHATA NMOJHTIKA

3.1. Hoen cTaHZapTH, H3MeHeHHA H passcHeHHa kKbM MCAQ, kouTo ca Bie3iH B
cia or 1 anyapu 2017 r.

JpyxkecTBoTO mpHiara cieJHHTE HOBH CTaHIAapTH, M3MEHEHHs M pasdcHeHua keM MCOO,
pazpaborenn u mybmukyBanu o1 ChBera mo MexJyHapOAHH CUETOBOJAHH CTaHAAPTH, KOHTO
UMaT eeKT BBpXy (DHHAHCOBHS OTYeT Ha J[pyXkecTBOTO M ca 3aABIKHTENHH 3a NpHIaraHe ot
FOSHIIHMA NepHOI, 3arouBail Ha 1 anyapu 2017 r.:

MCC 7 ,,O1uern 3a napuyuHnTe norToun” (HizMeHeH) B cuaa or 1 auyapn 2017 r., npuer ot
EC

Te3n U3MEHEHHA U3HCKBAT JONBIHHTEIHO ONOBECTABAHE, KOETO 1Ie MO3BOJIM HA MOJI3BATEIAHTE
Ha (PHHAHCOBH OTYETH Ha OLEHAT MPOMEHHTE B 3aIBIDKEHHS, NPOH3THHAIIN OT (HHAHCOBATa
nefinocT. JipyXecTBOTO KaTeropu3Hpa Te3x NPOMEHH KaTo NPOMEHH, MPOH3THYAIIH OT NapH4YHH
HOTONH M HeMApHYHH MPOMEHH C JIOBIIHUTENHH KaTeropyH ChrjlacHO H3uckBaHuaTa Ha MCC 7
(Bx. noscHenHe 15).

MCC 12 ,Janbus BpXy aoxoaa” (n3menen) B ciuia ot 1 auyapu 2017 r., npuer ot EC

Tesn wu3MeHeHHd ¢a BHB BpB3Ka C IIpH3HABAHETO Ha OTCPOYEHH MHaHBYHH AaKTHBH 32
HCH3NOJ3BaHH 3ary6u H HOACHABAT KakK Ja €€ OTHHTAT CUCTOBOAHC OTCPOUMCHH AAHBYHH AKTHBH
OTHOCHO ZBATOBH HHCTPYMCHTH, CLICHABAHH (10 CIIpaBEIAHBA CTOHHOCT.



monAoGUKaLus »Tonaopuxanua Codua” EAJL
codus EAQ duHAHCOB OTHET

Tonnuna 8 meon dom! 31 ACKEMBH 2017 r.

Topnmun nogobpenus na MCOO 2014-2016 1.

e MC®O 12 “OnosecTaBaHe HA ASAOBH ydacTHs B Apyrd npeanpuatus” — [loscuenus
OTHOCHO 06XBaTa Ha CTaHjapTa, B cHna ot 1 suyapu 2017 r., Bce ome He e npuet ot EC

HM3nckBaHNATa 38 OMOBECTABAHE CE npHnarat KeM AAN0BH YIACTHA B IPYTH npeaAnpuaTHd, KOHTO

ca KnacHHIMpasH KaTo AbpkaHi 3a npopaxba ¢ uskmoueHHe Ha obobmenara ¢unancosa
HHpopMauus.

3.2. CranaapTn, H3MeHEHNS H Pa3sicHEeHIfA, KOHTO Bee Ole He €a BJe3IH B CHJIA H He
€€ NPUJIATAT OT Mo-paHHa Aata ot JApyxecTBoTo

KeMm patata wa onofpeHre Ha To3H (HHAHCOB oT4eT ca NyOMHKYBaHH HOBH CTaHAApTH,
H3MEHEHHA ¥ pa3sCHEeHHA KBM CHINECTBYBALIH Bede CTAHJApTH, HO HE ca BIE3NH B CHJIA HiH HE
ca npuetn ot EC 3a ¢unancoBara roauHa, 3amousama Ha 1 smyapu 2017 r., u He ca Guim
TNpHIOKEHH OT MO-paHHa AaTa oT JipyxecTsoto. MHhopManus 3a Te3n CTaHAApPTH H H3IMEHEHHUA,
KOHTO UMaT edeKkT BbpXY (PHHaHCOBHS OTIET Ha JIpyKecTBOTO, € mpeacTaBeHa rno-goiy.

PBKOBOACTBOTO OYAaKRa BCHYKH CTaHNAPTH H H3MEHEHUd Aa Obaar NnpHUeTH B CHETOBOAHATA

MOJINTHKA Ha JIPY)KCCTBOTO npe3 MbpBHA [ICPHOM, 3all04Baill CIICK laTata Ha BIIH3aHETO UM B
cuia.

MC®O 2 , IInamane na 6aszata #a akuun” (H3vMenen) B cuaa ot 1 aryapn 2018 r., Bce ome
He e npHeT oT EC

MC®O 4 ,,3acTpaxoBaTejiHH 10roBOpH” (u3meHeH) B cnna ot 1 anyapu 2018 r., npuer ot
EC

MC®O0 9 ,,dusancoBs HHCTpyMenTH” 8 cHna ot 1 anyapu 2018 r., npuer ot EC

MC®O 9 ,dunancosu uHcTpymMeHTH® 3amens MCC 39 ,DuHaHcOBH HHCTPYMCHTH:
npusHapaHe W oueHspaHe”. HoBMAT cTangapr BbHBEXIA 3HAYHTENHH MPOMEHH B
KIacHPHKAUHATA H OLEHABaHETO Ha $HMHAHCOBH aKTHBH H HOB MOJIEA Ha 0YaKBaHATA KPEKWTHA

saryba 3a ofesuenka Ha dmuHancoBn akTuBH. MCOPO 9 Brioysa H HOBO PRKOBOACTBO 3a
OTYHMTaHE Ha XEIHKUPaHETO.

PxroBojcTBOTO Ha JIpyecTBOTO € HACHTHGHIMpano creauute 061acTH, KOHTO ca ¢ OYaKBaH
edext oT npuiaradeto Ha MCOO 9.

e KnacH(HKAIMATA H OUEHSBAHETO Ha (HUHAHCOBHTE AKTHBH Ha JIpyxecTBOTO clejBa Ja
Obnar npernefaHn Ha Gasata Ha HOBHTE KPHTEPHH, KOHTO B3HMAT M0J BHHMaHHe
JOTOBOPEHHTE MapHYHH NOTOLM 3a aKkTHBUTe H OH3HEC MoOjena, IO KOHTO Te ca
yIIpaBnsABany. PHKOBOICTBOTO ABPKM MOBeueTo (PHHAHCOBH axTHBH, 32 Aa cubupa
CLOTBETHHTE MAPHYHH [OTOLM H OLCHABA BHIOBET¢ MNapHYHH MOTOLH, 32 JA
KnacuQHIHpPa NPaBHIHO GHHAHCOBHTE aKTHBH.
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PBKOBOACTBOTO OYaKBa MO-TOAAMATa 4acT OT ()HHAHCOBHTE AKTHBH, AbpiKaHH HO NANex, Ja
NPOABIDKAT Aa GhAaT OTYHTAHH 110 aMOPTH3HpaHa CTOHHOCT.

Jpy’ecTBOTO He OYaKBa HOBHTE HM3HCKBaHHs Na MMarT edekT BBPXY KIacHQHLUHUPAHETO H
OTUHTAHETO Ha Te3H (HHAHCOBH aKTHBH.

JlpyxecTBoTO € B mpollec Ha AcTaiifleH aHANMH3 Ha O4aKBaHHTE edeKTH OT MpHIAraHero Ha
CTAHAAPTa K MOJIENHpaHe Ha MOJXOHUTE 33 OlIEHABAHE HA OYAKBAHHTE KPEAHTHH 3aryou

MC®0O 9 ,,OunancoBl HHCTPpYMeHTH” (3MeHeH) — OTUNHTaHe HA Xe[URHPAHETO, B CHJIA OT
1 auyapu 2018 r., npuer ot EC

HameHennsita BOOAT OO CHIIECTBEHA MPOMSAHA B OTUHTAHETO HA X€MHKHPAHETO, KOATO NO3BO/ABA
Ha JIpy}KecTBaTa Jia OTpa3fiBaT TEXHHTe Jei{HOCTH BHB BPB3Ka C YNpaBieHHETO Ha PHCKA IO-
noGpe BHB (PMHAHCOBHTE OTHETH Hpe3 YBENHYABAHE Ha BBIMOKHHTE XEUKMPAHH MO3UUHH H

XeKHpalili HHCTPYMEHTH H BBEBCKAAHE Ha NMPHHUKNCH METON 3a OLICHABAHC Ha e(bemaﬂoc:'r'ra
OT XEMKHPAHETO.

MC®O 9 ,PunancoBn nHcTpyMeHTH” (M3MeHen) — Ilpennmamanns ¢ oTpHUATENIHO
KOMMeHCHpaHe, B cuia ot 1 suyapn 2019 r., Bee ome He e npuet oT EC

MC®O 10 ,,Konconnanpaun ¢punancon ordersn” 1 MCC 28 ,,MnBecTHIHH B ACONHAPARH
NpeINpHATHA H CHBMECTHI NpeAnpHATHA® (H3MeHEeHH), AaTATA HA BJH3aHE B CHJIA olle He
€ onpeaeneHa, Bce ome He ¢a npuern ot EC

Te3u uaMeHeHHs ca B Pe3yNTaT Ha HECHOTBETCTBHETO MexwAy HiaHckpaHHaTa Ha MCPO 10 u
MCC 28 npH TperipaHeTO Ha npoaak0a WM anopTHAa BHOCKA Ha aKTHBH MEX/Y HHBECTHTOpA H
ACOLMHPAHOTO MpeJNpHATHE HIH CHBMECTHOTO NpennipHsatHe. BCaeAcTBHE HA Te3d HIMEHEHMHS
ce fpu3HaBa meyanba waM 3ary0a B OBJEH pa3Mep, KOraro CHeENKara BKAI0YWBA OH3HEC
HE3aBHCHMO JAaiu OU3HECHT € OTAeNeH B AblnepHo npeanpustie. Yactiana newanba unm 3aryba
Cce MmpH3HaBa, KOTraTo CAEiKaTa BKIIOYBA aKTHBH, KOHTO He NpeAcTaBnsBar OH3HeC, JOPH H Teld
aKTHBH Ja ca coDCTBEHOCT Ha ABINEPHO NpENNpPHATHE,

MC®O 14 ,,Orcpouens cMeTKH NpPH peryaupand ueHn” B ciuna ot 1 anyapn 2016 r., Bce
ome He e npiter oT EC

MC®O 15 ,,IIpuxoau oT J0roBopH ¢ KaneHTH” B ciiia oT 1 anyapn 2018 r., npner ot EC

MC®O 15 samenss MCC 18 , IIpuxoan®, MCC 11 , JloroBopH 3a CTPOHTENCTBO® U CBBP3aHH C
TAX PasfiCHEHHs H BBBEX/A HOB MOJEN 3a NMpPH3HABAHE Ha NpHXOAHTE Ha 6a3zaTa Ha KOHTPOM.
HoBHAT cTaHhapT HpOMEHs NMpaBHIara 3a ONpefiensHe JalH MPHXOAMTE ca MPH3HABAT KbM
laZieH MOMEHT HJIH TNpe3 AajeH mepHoA OT BpeMe M BOAH JO pasliHpsBaHe W noaobpssane Ha
OMoBECTABaHuATa oTHOCcHO mnpuxoaute. MC®OO 15 e 6asupano Ha OocHOBEH NPHHLHNI, KOHTO
H3HCKB2 JIPYXKECTBOTO [a FPH3HABA NMPHXOH IO Ha4HH, KOHTO OTpa3sgBa MPEXBBLPISHETO HA
CTOKH HIIH MPelOCTABAHETO Ha YCIYTH Ha KJIHEHTHTE H B pa3sMep, KoiiTo oTpa3sBa 04aKBaHOTO
BB3HArPAXKACHHE, KOETO APYKECTBOTO IHE MOJYYH B 3aMsHA Ha TE3X CTOKH MJIH YCHYTH.
Jlonycka ce Mo-paHHOTO MpiJlarade Ha craHaapra. Jipyxecrsara cjieiBa Aa Npujiarar cTaHaapTa
PETPOCHEKTHBHO 3a BCEKM MpeAcTaBeH NPEAXOAeH IepHOA HIIH PETPOCHEKTHBHO Karo
KYMYJATHBHHUAT €)eKT OT IBPBOHAYANHOTO IPH3HABAHE cE OTPa3fABa B TEKYIIHA NEPHO].

PBKOBOACTBOTO Bb3HaMmepsiBa Jlla TPHIOKH CTaHJapTa PETPOCNEKTHBHO, I[PH3HABAHKH
KYMYJIaTHBHHSA e€(eKT OT NbPBOHAYAIHOTO MpHiaraHe Ha TO3H CTaHAapT Karo MNpOMsHA B
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Tonnuua s meo dou! 31 gexemspn 2017 r.

HAYaNIHKTE caffla Ha HepasnpejencHata meyan0a KbM JlaTaTa Ha IIbPBOHAYAHO MpHiaraHe.
CeriacHo to3u Metonr MC®O 15 we Obae NpunokeH ¢amMo KbM JOTOBODH, KOHTO He ca
npHISTIoYHIM KM 1 sHyapn 2018 r,

HpyxectBoTO B MOMEHTa € B Npoliec Ha NpepasriexiaHe HAa BCHYKH CBOM JIOTOBODH, 3a Aa
OLIEHH Kak HOBHTE H3HCKBaHHA INE C€ OTPa3AT Ha HACHTH(HIHPAHETO HA OTJIHYHMH CTOKH H
YCJIYTH H Ha paznpeAeNeHueTo Ha 00MI0TO BE3HAIPAXKAECHHE KEM THX.

MC®O 15 ne BKmMOYBA yKa3aHHA Kak Ja Ce TPETHPAT CYETOBOJAHO obpeMeHsBally JOrOBOpH.
TaknBa poroeopH cienBa aa ce oTyutar cbrinacHo MCC 37 “TlpoBu3un, yCNOBHH NaCHBH H
ycnoBHH akTHBH, [IpeneHKkara nam cneasa Aa 6bae npH3HaTa MPOBH3IHA ce H3BLPIIBA HA HHBO
Ha OTHAENHHA AOTOBOP H HE CE NpHiarat KpUTEpHH 3a cerMeHTHpaHe. B pe3yntat Ha TOBa, MOXke
Jia HMa CJIy4yal, B KOHTO NMpH3HATH 3arybH no JOroBOpH B NPEAXOAHH NMEpHOOH HAMa Aa ObaaT
npH3HatH cbriacao MC®O 15, Thit Kato JOropopsT Karo U410 peannsupa neuanba. Koraro
curnacio MC@O 15 JpyxectroTo Moxe na KOMOMHMpa Ba MIIM NOBEYe JOTOBOPA, CKIIOYEHH
NpHONH3HTENHO N0 €AHO H CHINO BpeMe, NPELeHKaTa Jalld JOTOBOPET € Ha 3aryda ce H3BBpIIBa
Ha Ga3a Ha komMOHHHpaHNusA AoroRep. 3arybure mo gorosopu ceriacHo MCC 11 ce ouenssar Ha
Oasata Ha oOmuTe pa3sXxoZH NO JNOroBOpa, BKIIOYBAIIM HAMPHMEP paslpefefeHHTE OOIIH
pa3sxolH mo H3IrpaxnaHeTo. Bm3moxHo € Tazu cyma ga Obje mo-rolsMa OT cymara Ha
‘HeOTMEHHMHTE Pa3xodH’, onpeaenenu ceranacio MCC 37.

MC®O 15 ,,IIpnxoan oT aoroBopH ¢ xianesTH” (H3MeHeH) B ciia ot 1 smyapn 2018 r.,
npuert ot EC

Te3u H3MeHEHHS BKUTIOUBAT YKa3laHHA 33 HAEHTHOHIMpPAHE HA 3a0bKEHHs 3a M3NBIHEHHE, 32
OTYHTaHE HA JIAIEH3H 32 HHTeNeKTyanHa coOCTBEHOCT W 3a HpeleHKa JaTH CTaBa BHIpOC 3a
NPHHIMNAT KK areHT (OpyTHO HIH HETHO NPEACTABAHE Ha MIPHXOJUTE).

MC®O 16 ,,JInzunru” B cuna ot 1 anyapn 2019 r., npuer ot EC
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monAoGuKaUus wTonaopnranna Codna” EAJ]
m codun EAR DUHAHCOB 0TIET

Tonnusa 8 mson dom! 3 1 jlek'eMBpll 2017 T.

To3n cranpapt 3amens ykazaauara Ha MCC 17 u BpBeida 3HAYHTENHH IPOMEHH B OTHHTAHETO
Ha JIH3UHTH 0CO0EHO OT CTpaHa Ha JIH3KHTOIIONYYaTENRTE.

Cernacio MCC 17 oT nu3HHrofloNyyaTe/lHTe ce H3MCKBaule Ja HaNpasfAT pasrpaHHucHHe
Mexay ¢uHAHCOB JNM3MHr (mpusHatr B Oananca) W olepaTHBeH JIHIHHT  (IIPH3HAT
HisbHOanaHcoso). MCOPO 16 wu3ucKBa JM3MHTONONYYaTeNMTE Ja [pPH3HABAT JNH3HHIOBO
3anLDKEHHe, 0TPa3fBamo ObAEIIHTE IHIHHIOBY MAUIAHKS, H ‘NPaBO 3a N0/I3BaHE HA aKTHB' 32
MOYMTH BCHYKH nu3uHrosu jorosopn. CMCC e Bimounn npaso Ha u30op 3a HAKOH
KPATKOCPOYHH JIH3MHTH H JIM3MHIH Ha MAJIOLEHHH aKTHBH; TOBa W3KMOUeHHE MOe Ha Ownae
MPHJIOKEHO CaMo OT MH3HHTONOMyYaTeNHTe.

C4eTOBOAHOTO OTUHTAHE OT CTpaHa Ha JIN3HHIOHATEIHTC 0CTaBa IOTTH 6e3 npomMsaHa.

Cerinacio MC®O 16 3a aorosop, KoitTO € HIM CBOBPKA JIM3HHT, CE CHUTA JOTrOBOp, KOHTO
IpefioCTaBd MpaBoTO 3a KOHTPOJ BBPXY NMON3IBAHETO HA aKTHBA 32 ONpefe/ieH NePHOJ OT BpPEME
Cpelly Bh3HATpaXHeHHeE.

PBKOBOACTBOTO € B nponec Ha OLcHABaHE Ha e(l)em"a OT NIpHaraHeTo Ha CTaHAapTa, HO BCE CLIC

He MOXe Jia MpeICTaBK KonuvecTBeHa HHpopmanna. CreqsuTe AeiiCTBAA ca NMPeANPHETH, 3a Aa
ce onpesienH eQexThT:

e M3BRPIIBA Ce MBJACH Mperje] Ha BCHYKH JOTOBOPH, 332 Na ce MpeleHH Janu
NONBIHKTENHH JOTOBOPH HAMA Ja C€ CYHTAaT 3a JIH3HHTOBH JOrOBOPH CBHIJIACHO HOBAta
neduannus na MCOO 16;

e pelaBa Ce KOM YCNOBHA 3a MpHIAraHe jAa ce H3bepar; WIH [BIHO PETPOCIECKTHBHO
npuiaraHeé MWIH YacTHYHO peTPOCHEKTHBHO IpunaraHe (KoeTto O3Ha4aBa, 4e
cpapHHTenHara MHQpopMmauna HaMa na ObAe npomensHa). YacTUyHOTO npunaraHe
II03BOJIABA /I3 HE CE MpEeleHsBaT TeKYUUTe AOrOBOPH AATH ChABDXKAT JHM3HHI H ApPYTH
obnexuenus. Pemenuero koif moaxox ma ce u3depe e BaKHO, Thil KATO He MOXe ja ce
TIPOMEHH BIIOC/IEACTBHE;

® MpEleHABaT CE HACTOAIINTE OMOBECTSBAHHA OTHOCHO JOTOBOPH 3a (MHAHCOB JIM3HHT H
JIOTOBOPH 3a ONEpaTHREH JIH3HHT, THH KAaTO € BEpOATHO T¢ Aa ca 0ajara 3a onpeneniHe
Ha CyMara 3a KanHTajJu3upaHe W Jia CTaHaT akTHBH C [1PaBo Ha [0/13BaHe.

¢ onpeneis ce KOE CYETOBOZHO ONPOCTABAHE € MPHIIOKHMO KbM JOrOBOPHTE 3a JIH3HHT H
Jany Ie ce H3M03Ba NpaBoTo Ha ocBoboxaBaHe;

e pa3rnexAaT ce W3NCKBaHWATA kbM chbinecTByBamara T cuctema u nanu HoBa cHCTEMA
332 OTYNTaHe Ha NU3MHr ¢ HeoOxomuma. ToBa ce ochimecTsABa 3ac¢AHO C Mperjiej Ha
u3HCKBaHHATA 3a npunarage Ha MC®O 15 n» MCPO 9, 3a na ce H3BBpLIAT BCHYKH
IIpOMEHH B CHCTeMaTa Ha JIpyXecTBOTO HAaBEAHBK;

e MpeUeHABAT e AONBAHHTENHHTE ONOBECTABAHHS, KOUTO CE€ H3HCKBAT.

MC®O 17 ,,3actpaxosaTennu forosopu” B cnna ot 1 suyapn 2021 r., Bce ome He € MpHET
oTr EC

MCC 28 ,HusectHuus B acOUHHPAaHH NpeANpHATHA H CbLBMECTHH NpeanpnaTHa®
(s3menet) — JIBATOCPOMAN Y4ACTHS B ACOUHHPAHN H CbBMECTHH NPeANpPHATHA B ¢iJ1a 0T 1
auyapu 2019 r., Bce ome He e npiet oT EC
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fonnuxa a maon dom! 31 HeKeMBPH 2017 r.

MaMenenneTo moscHABa, Y€ [pY:KeCcTBaTa cliefBa Ja OTYMTAT MNBJITOCPOYHH YYacTHd B
ACONMHPaHH M CBHBMECTHHM NpEANPHATHA, 33 KOMTO HE CE NpHiara MeTogbT Ha coOCTBEHHA
KalHTal, cbraacHo u3uckpanuaTa Ha MCO 9,

MCC 40 “Husectunnonnn nmoTa” (n3veHeH) — Tpaucdep Ha HABCCTHIHONHN HMOTH B
ciaa ot 1 suyapn 2018 r., Bce ome ne e npuer ot EC

KPMC®O 22 “Cgenxst 1 aBaHCOBH NMJALIAHNA B 4yxk/AecTpaHHAa BamxyTa” B cHila oT 1
anyapu 2018 r., Bce ome He ¢ npiert oT EC

Pa3zsicHeHHETO JiaBa HACOKHM KaK Ja C¢ OTYMTAT aBaHCOBH I[IOCTBIUIEHHUA HIH MallaHHA
CBOTBETHO Ha HEeMApPHYHH AKTHEH HJIH HENMAapH4YHH IacHBH NPEOH APYKECTBOTO A2 € NpH3IHAIO
CBbp3aHHs ¢ TAX aKTHB, pa3Xokh HIH NPpHXON. Jlara'ra Ha CHeJIKata 3a UEJHTE Ha OlpCacIgHe Ha
oOMeHHHSA KypC € Aarara Ha IIbpBOHAYaIHOTO Npeaniamane 3a HernapHYucH aKTHB HIiH 32 NacHB
0 OTCPOHMEHH IPHXOAH. AKO HMa HSKOJIKO aBaHCOBH MAlllaHUA WIH NOCTBIUVIEHHHA, 38 BCAKO
OTACITHO IUIAIRHE €€ ONPENcia gaTa Ha CHCKata.

KPMC®O 23 “HecurypHoCT 0OTHOCHO 0OTUHTAHETO HA JAHBK BLPXY Aoxofa” B c¢uaa ot 1
sinyapn 2019 r., Bce ome He ¢ npHet oT EC

Pazsciennero faBa HacOKH Kak fa ce npunarart usHcksannsTa Ha MCC 12 oTHoCHO npH3HaBaHe
H OIleHABaHe, KOraTo HMa HeCHT'YPHOCT OTHOCHO OTHHTAHETO HA JAaHBK BBPXY A0X0/a.

Topumun nmogodpenna na MC®O 2014-2016 r., B cnna ot 1 anyapu 2018 r., Bce ome He ca
npuern ot EC

e MC®O 1 “Tlpunarase 3a nepeu nbT Ha MCHO” - TlpemaxsaHe Ha KpaTKOCPOYHHTE
ocBo0OXKNaBaHMs 32 MPealpHATHA, KOWTO npunarat 3a nepeH OpT MCPO, otHOCHO
npemuHaBaie KbM MC®OO 7, MCC 19 u MC®O 10, koHTo Bede He ca IPHIOKHMH.

e MCC 28 “MHBecTHIHH B acCOLHHDAaHH H CBBMECTHH Mpeanpustus’ — OneHsBaHe Ha
acOIMHPAHO HAH CHBMECTHO NpEANpHATHE IO CIpaBejiuBa croftHocT. V3meHeHHETO
NOsACHABR, 4e W300pBT OT cTpaHa Ha OpraHM3alli¥ ¢ PHCKOB KalHTall, CHBMECTHH
doH0Be, TPECTOBE H NOACOHH OpraHH3allMH J]a ONEHABAT HHBECTHIHHTE B aCOLHHPAHH
HIIH CHBMECTHM NpPEANpPHATHA MO CHpaRefiHBa croiiHocT B nedanbarta miH 3arybata
cllefiBa [a €€ H3BBPHIBA OTHEIHO 32 BCSKO ACOLHHPAHO HIM CHBMECTHO TIPEANpUsTHE
TIpH TBPBOHAYAJIHO NPH3HABAHE.

4. CueroBoaHAa NOJHTHKA
4.1, O0mn noaoxkeHns

Haii-3sHaunMuTe CUETOBOAHH NOJIMTHKH, fpHiaraiHy 1npH HIroTBAHCTC HA TO3H (bHHaHCOB OTYET,
ca nNpCACTAaBeHH NO-J0NYy.

(uHaHCOBHAT OTYET € M3rOTBEH NPH CNAa3BaHe Ha NPUHIKNIHTE 3a OlleHABaHe Ha BCHUKH BHAOBE
aKTHBH, NacCHBH, NpUXoxn H pasxoau cbrmacHo MC®O. basute 3a olieHKa ca onoBecteHH
110ApoGHO MO-HAaTATHK B CHETOBOHATA MONKTHKA KbM (DHHAHCOBHS OTYET.

Cnensa na ce oT0enexu, 4ye NpH U3roTBAHETO Ha NpeAcTaBeHHs (HHAHCOB OTYET €a H3MON3BaHH
CYETOBROZHH OLEHKH H AomycKanusa. Brnpekn ue Te ca Gasupany Ha HHbopMmauHs, npefocTabeHa
Ha PHKOBOACTBOTO KBM Jlarata Ha H3rOTBAHE Ha ()HHAHCOBHS OTHET, PEATHHTE PE3YNTATH MOrar
Ia ce pa3IHYaBaT OT HANPAaBeHHTE OLEHKH H JOMYCKaHHA.
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4.2, IlpeacTraBane Ha PHHAHCOBHS OTYET

DHHAHCOBHAT OTHET € mpeAcTaBen B chotBercrBie ¢ MCC 1 TlpencraesHe Ha (uHaHCOBH

oTyeTH” JIpy®ecTBOTO npue jAa NMpeacTaBs oTdera 3a nMeyanbara wmom sarybara m JIpyrHs
BCeoOXBaTeH JOXOA B €AUHEH OTYET.

B oryera 32 (UHAHCOBOTO CHCTOSHME CE NpEACTABAT ABA CPABHMUTENHH IEPHOAA, KOIaTo
HpyxectroTo:

a) MpHJjiara CYETOBOJHA IIOJIMTHKA PETPOCIEKTHBHO;
6) npeusuncaABa PETPOCNEKTHBHO MO3MIHH BBB (PHHAHCOBHS OTYET; HIIH

B) npelcnacmbmmpa IO3HIIHH BBB q)m{aﬂconw{ OTHET, KOraTo TOBa HMa CBIHECTBEH e(beKT

BEPXY MH(bOpMauHATa B OTHeTa 3a (IHAHCOBOTO CHCTOAHHME KBM HAYANOTO Ha HPEHXONHHA
nepHoz.

4.3. Cpenxu B dyxgecTpaHHA BATyTa

Cnenxure B gyxmecTpaHHa BajlyTa Ce OTYHTAT BB ()yHKUHMOHATHATA BANyTa Ha JIpymecTBOTO
no oduumanius o6MeHeH Kypc KbM JaTata Ha cienkata (06fBeHus (PHKCWHT Ha Brirapcka
HapoiHa Oanka). [levanGure M 3aryOuTe OT KypcOBH DAa3MKH, KOHTO BB3HHKBAT MIpH
YPEKNAHETO HA T€3H CHENKH H NpPEeOUEHABAHETO HA NApHYHHTE MO3MLMH B YYKIECTPaHHA
BayTa KbM Kpas Ha OTYETHHA NIepHo, ce NMPH3IHABAT B fledanfara uiu 3arybara.

4.4, OryuTane 1o cerMeHTH

PBKOBOACTBOTO Ompeness omepaTHBHATE CETMEHTH Ha 6a3aTa perynaTHBHH M3UCKBAHHS M T'H
OTIpeHeNs KaTo peryjiupaHa H HeperynnpaHa AeiiHocT.

Beeku 0T Te3u onepaTHBHE CerMEHTH CE€ YNPABNABA H OTHHTA OTAENHO, Thil KATO peryipasnara
AeiiHocr ce Habmoziasa or perynatopHHTe oprahu. [lpw oTuHTaHeTO MO CerMeHTH cropen
MC@O 8 ,OmnepatupHu cermentn” JIpyXecTBOTO npunara IMONHTHKA Ha OLEHABaHe,
CBOTBETCTBANA HA MONHTHKATA HA OlIEHABAHE, H3MON3BAHA BHB ()MHAHCOBHA OTYET C
H3KJIIOYEHHE Ha:

Pa3sXoAMTeE 3a IEHCHOHHH BE3HATPAKCHHA,

pasxoJHTe 32 Bh3HArpaKACHHA HA NepcoHana Ha 6a3zaTa Ha aKIHM;

pa3xoantTe 3a HAy4HO - H3C/IEA0BATENCKA ACHHOCT OTHOCHO HOBH CTONAHCKH JIEHHOCTH, U
NpHXOAHTE, pa3sXogHTe H mneyanbuTe OT OpoMEeHM B CIpaBeAnuBaTa CTOHHOCT Ha
HHBECTHIHOHHH HMOTH, KOHTO He C¢ BKJIIOYBAT NPH ONpefeNsHETo Ha OlepaTHBHATa
nedanta Ha ONEPaTHBHHTE CErMeHTH.

Hndopmaiuara 0THOCHO pe3yNTATHTE HA OTACIHUTE CETMEHTH, KOATO Ce Npernexaa perynspHo
OT JMHATA, OTrOBOPHH 3a B3eMaHe HA OMNEPATHBHH PEIICHHS, HE BKIIOYBA e€(EKTHTE OT
€AHHHTHH He NOBTOpAEMH ChONTHSA, HAPHMEP Pa3Xo/IH 32 IPECTPYKTYPHPAHE, PABHH Pa3XoaH
H pasxofH 3a o0e3leHKa, koraTo obe3lieHKaTa ce ABDKH Ha H30JIMpaHo HEemoBTOPAEMO ChOHTHE.
PHHAHCOBATE MPHUXOAH H Pa3XOH He ce BKIIOUBAT B Pe3yATATHTE HA OMEPATHBHHTE CErMEHTH,
KOHTO PE/IOBHO C€ Mperiiexaar oT AULATa, OTIOBOPHH 3a B3€MaHe Ha ONepaTHBHH PELISHMS,

He ca nacThiunn npoMeHn B METOAHTE 3a OlEHKA, H3MOM3IBAHH 32 ONpEAENIAHE HA meuanbara
HAH 3arybara Ha CErmMeHTHTE B NPEIXOAHHM OTYETHH nepuoan. He ce mpunara acMMeTpHYHO
pasfpeneneHne MeXy CEerMeHTHTe,
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4.5. Ilpuxonn

[puxomute B ApyKecTBOTO ce Npu3HapaT Ha 6a3a NPHHIHIA 32 HAYHCAABAHE H 0 CTENEHTa, JI0
KOSTO CTONAHCKHTE H3roAH ce nmpuaobGusar oT J[pyxecTBOTO H HOKOJKOTO NMPHXOZHTE Morar
HaJIeHTHO 13 CE HIMEPAT.

HPHXOJIHTE oT l'lpOII&JKﬁH Ha TOIUTHHHA H eICKTpHYCCKa €HEPrhua C¢ NIPH3HAaBaT B neqyanbuTe Wi
33.1')(6HTB, KOraTo ¢a JOCTaBeHH Npe3 NPeHOCHATa MPEXa O0 KIHECHTA.

HpHXOJIHTC OT TOMNHHHA eHeprus U eJIEKTPOSHEPIHA ¢ [MPH3HABAT H OLIEHABAT HO YTBEPACHH H
PEeryjHpaHH LEHH OT JI'I:]J}K&BH& KOMHCHA 3a enepmﬁﬂo H BOAHO pEryNnHpaHe.

HPHXOJI'BT C¢ NpH3HABA, KOTATO C& H3INBJIHCHH CNIEAHHTE YCJIOBHAL

CyMata Ha npuxofa Moxe ia 6b1e HaIeXKIHOo OLICHEHA;

BepoATHO € HKOHOMHMECKHTE TTOJ3H OT cleNKaTa Aa 6nar HoNyYeHu;

HanpasenuTe pasxoad HIH Te3W, KOHTO mpeAcTod JAa ObJar HampaseHH, Moratr
HaAeKAHO na OBAaT OleHEHH,

o Kpurepuute 3a MpH3HaBaHe, KOHTO ca cnemudHYHH 3a BCAKA OTAENHA ACHHOCT Ha
JpyxecTBoTo, ca H3NBAHEHH. Te ca onpefeNeHHd B 3aBHCHMOCT OT MPOAYKTHTE HIH
YCIYTHTE, IpeAocTaBeHH Ha KIHeHTa, I Ha JIOTOBOPHHTE YCNOBHS, KaKTO €2 M3JI0KEHH
No-7I0JTY.

CornacHo o6muTe ycrnosus 3a npoaaxba Ha TONNHHHA eHeprus 3a GUTOBH HYKIOH HA KIHEHTH
(neiicrBamu npe3 2017 r. m 2016 r.) mo Zatata Ha H3TOTBAHE HAa (PHHAHCOBHA OTYET ce
HayHC/IABaXa HeycToHKH 3a 3a0aBeHn miamaHus 3a (aKTypHpaHaTa TOILIHHHA €HEPrHs cNex
H3rOTBEHH H3PABHHMTENHH CMETKH HAa GHTOBHM KJMEHTH H 3a 3a0aBeHM IUallaHHA 32 MECEUHO
(aKTypHpaHaTa TOMIMHHA eHEpPris Ha CTOMAHCKH KnieHTH. Heycroiikute ca u3uncieny Ha 6asa
Ha 33KOHOBHsI THXBEH MPOLEHT 3a BCeKH AeH mpocpoure. Heycroiiku 3a 3abapeny nnamanus 1
HEeMOTaceHH TAKHBa ca MPH3HATH B ,,ApyrH npuxoan” B Otuera 3a nevainbute HiH 3aryOute
npyrus BeceobxsareH noxox keM 31 gexemspu 2016 r., kaTo cymara BKIIOYBA 3aKOHHATA JIHXBA,
HauyMclieHa BBpXY 3a0apeHHTe NNAamMaHHA 33 NEpPHOAa OT Jarara Ha Maigex AC Jatara Ha
NAamaHxe, a 3a HeMIATeHHUTe B3EMaHHsA — OT AAaTaTa Ha HajeXx 0 JaTaTa Ha (HHAHCOBHSA OTYET.

HPHXOJIH OT HaeMH H APYTH C€ MpH3HABaT NpH TAXHOTO BBL3IHHKBAHE Ha 6a3a Ha NHHeHHUA
METOI 3a Mepyoa Ha JOTrOBOpa.

HpHXOJ.IPlTC OT JIHXBH C€ OTYHTAT TEKYILNO IO METOMA Ha CCI)EK'I'I'IBHHS! JHXBEH IPOLEHT.

Hpnxo,u.m'e OT JIHXBH Ce IIPH3HABAT HA NPHHIIHNA HA TEeKYIIOTO HAYHCIIABAHE KbM Kpasd Ha BCCKH
OTHETCH IICPHOA. Hpuxonme OT 3aKOHOBH JIMXBH MO ChAeOHU B3eMaHHSA, CE IpH3HaBaT TIpH
TAXHOTO IMoracABaHe,

4.5.1. IlpenocTaBsiHe HA YCIYrH
Yenyrute, npeaoctaBaHu oT Jpy®ecTBOTO, BKIIOYBAT:

¢ VYcnyrara As0BO pa3snpeliefieHHE Ha TOMJIMHHA €HEPIis,
s AfoHaMeHTHO 00c/yXBaHe H PEMOHT Ha YyXiH aDOHATHH CTAHIIHH,
e Jipyru yCAyrH npsko cBbpP3aHH ¢ OCHOBHaTa AEHHOCT,

CeriacHo wi.139, an. 2 ot 3axoHa 3a eHepreTHKara, ,, Tonnoduxauns Codusa” EAJ] npesocrass
yenyrara L JIsnoBoTo pastpefencHie Ha TONIIHHHATA €HEPTHA MEXKIY KIHEHTHTE B Crpaiy -
eTaxHa coOCTBEHOCT”, CAMOCTOATENHO MM Ype3 BbiNaraHde Ha Jule, BOHCAHO B MyOnHYHHA
perucTsp no wi. 139a oT CHINMA 3aKOH.
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HpyxectBoto ¢ 00Bbp3aHO € ABIATOCPOYHH HOrOBOPH 3a IIPElOCTABAHE HA YCIYTHTE
abonameHTHO 0BCiy:KBaHe H PEMOHT Ha YyXKIH aGOHATHH CTAHIHH.

IpuxoarTe ce Npu3HABAT, KOIATO YCAYTHTE Ca MPeNOCTABEHH B CHOTBETCTBHE ChC CTENEHTAa Ha
3aBBPIICHOCT HA AOTOBOPA KbM JlaTaTa Ha (JHHAHCOBHA OTYET

IlpuxonbT OT HAaeMH OT NpeJocTaBAHE HA HHBECTHIMOHHHTE HMOTH Ha JIpymecTBOTO IO

HOTOBOPH 32 ONEpPATHBEH JIM3HHT CE IIpH3HABA HA 6a3za Ha JuHeiiHUSN MeTOn 3a nepHoaa Ha
JIM3HHTA.

4.5.2. Tlporpama MOSIHH KJIHEHTH

3a cTUMyJIHpaHe Ha JIOATHKTE KIHEHTH, B JIpyXecTBOTO ca npHeTH H onobpeHsu oT cobeTReHHKA

— Cronnuna ofmuHa, MporpaMu HAaCOYEHH B TPH OTACAHH CErMEHTa, B CHAA OT Mecel] HOEMBpH
2013 r.:

o [lporpama ,JloaneH knmeHnT - OuTOBH aBoHaTH”: B NMporpaMaTa y4acTBaT JOATHH
KAHEHTH, KOHTO HAMAT MPOCPOYEHH 3aJB/KCHHA 32 TOILIHHHA €HEPrui 3a NMpeXOAHHS
Mecen, 3a 1, 2, 3 1 moBeYe roHHH;

o [Iporpama ,,TpproBcka OTCTBNKA™: B IIporpaMara y4YacTBAaT JOAIHHM KIAHEHTH, KOHTO
HAMAT HPOCPOYEHH MECEYHH 3aXb/DKCHHA 32 TOIUTHHHA eHeprus. Kinentute nonyuasar
3% THproscka OTCTBNKA 3a 3amnareHa ¢gaxtypa B 30 AHEBEH Cpok OT Jarara Ha
H3JaBaHETO;

o [Iporpama ,,PascpoyeHa JOAMHOCT®: B pOrpaMaTa YYactBaT BCHUKH KIHEHTH, KOHTO ca
u3bpany Ja 3amiamar Ha PaBHH MeECEYHH BHOCKM H HAMAT HPOCPOYEHH MeECEyHH
3aLb/DKCHHA. 3a HOBH KJIHEHTH MporpaMarta BKIOYBAa GOHyc 3a ruiamane Ha 11 paBuu
BHOCKH Karo mbpBarta ce njama ¢ 50% orcrenka. [py miamane fo nocnemnyus oeH Ha
Mecena, KIHEHTHT noayyasa H 3% oTcThika oT (axTypara 3a TeKymusa Mecell. 3a cTapu
KknueHTH Ha ,Tomnodukamus Codus” EAJl npe nnamane Ha AeceT MECEYHH CMETKH
TIpe3 meprojia B CpoK, eanHagecerata ce muawa ¢ 50% orcrenka. [Ipn nnamane jo
NocnelHHA A€H Ha MeEcena KIHEeHTHT noiydasa u 3% oTcTbhnka oT ¢akTypata 3a

TeKyns Mecen. ITo To3n HauMH KOpeKTHHTE KIHEHTH Noiydasat 4.5% OTCTEMKA Ha
KOMYJIaTHBHA MeceyHa Ga3a,

4.5.3. Ilpuxomu ot AnXBH

Hpuxo,u}rre OT JIHXBH €€ OTYHTAT TEKYLIO [0 METOoHa Ha C(l)CKTHBHHSI JIHXBEH NPOLCHT.
HPHXO,HHTC OT THBHACHTH C€ NMPHIHABAT B MOMCHTA HA BB3HHKBaHE HA MPABOTC 3a IIOJyvyasaHe
Ha ILIAMAHETO.

4.6. OnepaTuBHN pasxoau

OnepaTHBHHTE paIxo/H ce MPH3HABAT B nedanbara WM 3aryfata NpH nol3BaHETO HA YCIyTHTe
HITH Ha J1aTaTa Ha Bb3HUKBAHETO HM.

4.7. Pazxoamn 3a AHXBH H Pa3XoAH 110 3aeMH
Pasxonure 3a IMXBH ce OTUMTAT TEKYILO NO MeToAa Ha eEKTHBHHS JIHXBEH MPOLEHT.

Paszxoztite mo 3aeMH OCHOBHO MNpeICTaBABAT JINXBH MO 3aemute Ha JIpyxectBoro. Benuxn
pasxomH Mo 3aeMH, KOHTO HOHPEKTHO MoraT Ja ObJaT OTHECEeHH KBbM 3aKYIyBaHETO,
CTPOUTENICTBOTO MJIH NPOH3BOACTBOTO HA €OWH OTTOBapAml Ha YCNOBHATA AKTHB, Ce
KaHTATH3KPAT Npe3 HepHoja, B KOHTO ce 04akBa aKTHBBT Ja Obae 3aBbplIeH H IPHBEJEH B
FOTOBHOCT 3a H3noi3BaHe HuH npojaxba. OcraHainTe pasxofd MO 3aeMH cleaBa Ja ce
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NPH3HABAT KaTO pasXxofh 3a NepHojaa, B KoiiTo ca BR3HHKHAIM, B OTYeTa 3a NeyanbaTa MM
3aryfaTa u Apyrus BceoBGXBaTeH 10X0/1 Ha pell ,,DiHaHcoBY pa3xomu”.

4.8. HemaTepuanHi aKkTHBH

Hematepuastaite aktuBH Brinoysar codryep H JHueH3Hd. Te ce OTYMTAT MO ILeHa Ha
npuaoCHBaHe, BKMIOYBANIA BCHYKH MJIATEHH MHTA, HEBB3CTAHOBHMH JaHBLUH H HallpaBeHUTE
NpekH pa3xoH BBB BpBH3KA C MOATOTOBKR Ha AaKTHBA 3a €KCINOATailus, NpH KOeTo
KAIMATATH3HPAHKTE Pa3xofil ce aMOPTH3KPAT Bb3 OCHOBA Ha JHHEHHHSA METOJ| Npe3 OLEHEHHS
CPOK Ha MOJIE3¢H XUBOT Ha aKTHBUTE, THil KaTo ce cumTa, Ye Toll € orpaHHyeH.

IlocneapamoTo OLIEHABAHE Ce H3BEPINBA MO NCHA Ha HpH,ﬂOﬁHBﬂHC, HaMaNeHa ¢ HATPYTIAHHTE
aMOpPTH3aIHH H BBIYGI/I ot obe3neHKa. HanpaBeHuTe 00€e3leHKH €& OTUMTAT Karo pa3xon H cc

TIpA3HAaBaT B OT4YeTa 3a nedanbara unm 3arybara W Apyrus BceoOXBaTeH AOXOJ 3a CHOTBETHHSA
MEPHOLI.

[Tocnenpamure pa3ixonad, KOHTO BBIHHKBAT BEB BpPB3IKA ¢ HCMAaTCpHARHHTE aAKTHBH CHEJ
IBPBOHAYAITHOTO HM HPH3HABaHE, CC IIPH3HABAT B OTYETA 34 neuyanbata KM 3ary6a1'a H ApyTHA
BceoOxBaTeH noxon 3a NEpHOAa HAa TAXHOTO BBR3IHHKBAHE, OCBCH aKo 6nar OHapeHHE Ha TAX
AKTHBBT MOKE Ja Ir€HEPpHpa IMOBEYE OT ILPBOHAYMAIIHO IIPCABHACHHTE ObeImH HKOHOMHYECKH
NOMI3K H KOT'aTO TE3H pasxoH Morat HaacKaHo oa 6BaaT OLICHEHH H OTHECEHH KBbM aKTHBA. Axo
TC3H YCJIOBHA Ca H3ITBJIHEHH, Pa3XOgHTE Ce nobaBaT KbM cebecToHHOCTTa Ha aKTHBA.

OcTaTbuHaTa CTOMHOCT M MONE3HHAT XKHBOT Ha HEMATCPHAMHHTC aKTHBH CE€ IIpeleHsBaT OT
PBEKOBOJACTBOTO KbM BCAKA OTUCTHA J&TAa.

AMOpTH3aIIHﬂTa ce H3WICIBA, KATO CE H3II0J3BA JIMHEHHHAT MeTOxN BBEPXY OLECHECHHA IOJC3CH
CpPOK Ha rOOHOCT HA OTAECIHHUTE aKTHBH, KaKTO Cl¢apa;

Codryep 2 roguHHA
o Jtpyru 2 roauHH
Pasxogute 3a aMopTH3aUMA ca BKIIOYEHH B oTdeTa 3a nevanbara nnm 3arybata H ApyrHs
BceoOXBaTeH 0X0]| Ha pex ,,Pa3xozu 3a amopTH3anus H obe3neHKa Ha He(pHHAHCOBH aKTHBH .

[Tewanbata unu 3arybata or nponaxdara Ha HemaTepHalHH aKTHBH Ce ONpeaess KaTo pa3fiika
MEXIY HNOCTBhILIEHHATA OT npogaxkbata 1 OanaHcoBara CTOHHOCT Ha aKTHBUTE H CE OTpa3siBa B

oT4eTa 3a nevanbara wan 3arybara u Apyrusa BceoOXBaTeH KOXoA Ha pexn ,llevan6a/(3ary6a) ot
nponax6a Ha HETeKyIIM aKTHBH .

H36paHuAT npar Ha CHUISCTBEHOCT 3a HeMaTepHANHHTE akTHBH Ha JIpykecTBOTO e B pa3Mep Ha
700 nB.

4.9, ImoTH, MAIIHHA H ChOPbAReHNA

WMoTHTE, MalIHHHTE H CHOPBKCEHHSATA C€ OLCHABAT IBPBOHAYAIHO MO cebdecToiHOCT,
BKJIOYBAlla LIEHAaTa Ha MpHA0OHBaHe, KAKTO H BCHYKH NpPeKH Pa3XxoiH 3a HOPHBEXKIAHETO Ha
akTHBa B pabOTHO CHCTOSHHE.

W36panust npar Ha cbltecTBeHocT 3a MMoTHTe, MammauTe H ChOpbKEHHATA Ha J[pyKecTBOTO €
B pa3mep Ha 700 ne.

3a naMmepBarenHuTe ypeaH (ThProBeku ypenu 3a aboHATHH CTaHLIMH), He3aBHCHMO OT HEHATa Ha
npyobHBaHe ce NPH3IHABAT KaTO HETEKYIIM aKTHBH.

Tlocnearaioro oueHaBaHe Ha MMOTH, MalllHHK 1 CHOPLKCHHA CC€ H3IBBPIIBA O NMpEolcHCHA
CTOHHOCT, KOATO € PaBHA Ha ClIpaBe/UITHBaTa CTOHHOCT KbM J4TaTa Ha NpeorenKara, HaMajicHa ¢
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HaTpyNaHHTe B NOCIE/CTBHE aMOPTH3aIHA H 3aryOH oT obesrieHka. HanpaseHute npeoleHKH ce
NpeACTaBAT B OTYETA 3a BceoOXBaTHUA JOXOM H €& OTYHTAT B NIPEOLECHBYEH PE3EPB, aKC NpEaH
TOBa HE ca OWiIM npH3HatH 3arybu(pasxoau) ot npeonenkH. Ilpr nponaxba unu oTNHCBAHE Ha
NpeolEHEHHs aKTHB OCTAaHANMUAT MpeoleHBYEH Pe3epB Ce OTpasdBa 32 CMETKa Ha
HepasnpeneneHara neyanba.

IlocnenpamuTe paixoiu, CBbP3aHy C ONpeieNicH akTHB OT MMOTH, MAIIMHA H ChOPBKEHUSA, Ce
npubaeaT KbM Oanancopara cyMa Ha aKTHBA, KOraTto € BepoATHO [lpyxecTBOTO na HMa
MKOHOMMYECKH MON3H, HaABHIOABAUIM [TBPBOHAYANHO OICHEHAa1ta eQeKTHBHOCT Ha
CHUIECTBYBAaIIMs aKTHB. BcHYKM Apyrd nocneABamy pa3XoAu ¢e NpH3HABaT 3a pa3xold 3a
nepHoaa, B KOiiTo ca HalpaBeHH.

Amopmaaunsrra Ha MMOTH, MAINMHH H CBOPBKCHHA C€ H3HHCAABA, KaTO C€ H3NTOA3Ba A HUAT
METOMA BBPXY OLICHEHHS ITOJIC3CH HHBOT Ha OTAEIHHTE I'PYITH aKTHBH, KaKTO clcaBa:

e Crpagu 25 roauHy

o Mammuu u obopyaBaHe 3-10 rogunn
e CropbixeHHs 25 roguHn

e TpaHCNOPTHH CpelcTBa 4 rogunu

o CronaHCKH HHBEHTap 7 roguHu

¢ KommioTpn 2 roguHU

o Jlpyru 7 roxuHu

OcrarsyHaTa CTOHHOCT H MONE3HHAT KHBOT HA HMOTH, MAITHHH H CHOPBIKEHHA C€ HPCUCHABAT
OT PBEKOBOACTBOTO KBbM BCAKA OTUCTHA AdTa.

WMOTH, MAallHHH H CLOpBXKEHHs, NpuaoOMTH NpH YcnoBHATa Ha (HHAHCOB AH3HHT, Ce
aMopTH3HpaT Ha 0a3za Ha OvYakBaHHA IIOJAE3€H CPOK HAa TOAHOCT, OMpENENeH NOCPEACTBOM
cpaBeeHne ¢ MogoGHH coBCTBeHU akTHBHM Ha JlpymecTsoTo, MAH Ha 0asa Ha JIH3MHTOBHA
JOTOBOp, aKO HETOBHAT CPOK € MO-KPaThK.

4.10. Tecrose 3a obfe3lenKka HAa HeMATEPHAJAHH AKTHBH H HMOTH, MAalDHHH H
ChOPBIKEHHS

[Ipu w3umcnsBaHe pasMmepa Ha obesnenkara Jlpywecteoto Jedunupa Hali-MajikaTa
pasrpaHHyHMa Ipyna aKTHBH, 3a KOSTO MoraT ja Onjar onmpefeneHH CamOCTOSTENHH MapHYHH
noTous (eAMHHLA, reHepHpamia NapH4HH [OTOUH). B pesynrar Ha TOBAa HAKOM OT aKTHBUTE
Mojjie:kaT Ha TecT 3a ofe3neHKka Ha HWHAuBHIyalHa Gasza, a Apyrd - Ha 0a3a Ha e[MHMII,
reHepHpaina napa4HH MOTOLH.

BcHYKH aKTHBH H eHHHIH, €HEpPHPAllH NApHYHH MOTOLM, c€ TecTBaT 32 ofe3leHKa MoHe
BEAHBK TOAMINHO. BCHYKH ApYrH OTHAE/HH AKTHBH HIIH €JHHHI, reHepHpal MapH4IHH
TIOTOLIH, CE TECTBAT 3a 06e3leHKa, KOraTo ChONTHA i TPOMsAHa B 00cTOATEACTBATA HHHKHPAT,
ye TAXHATA Banancosa ¢ToiiHOCT He MoKe Jia ObJie BE3CTAaHOBEHA.

3a 3aryGa ot o0e3ueHKa ce NpH3HaBa cyMara, ¢ KosTo Oanancopara CTOHHOCT Ha Jal€H aKTHB
¥UIH eAMHYLA, TeHepHpala apHYHH [OTOLH, PEBHINABA BH3CTRHOBHMATA HM CTOHHOCT, KOATO
€ 1M0-BHCOKATA OT CHpaBelJIMBaTA CTOHHOCT, HAMaleHa ¢ pa3xojAHuTe nmo npojaxba Ha AaneH
aKTHB, H Heropara cToiiHocT B ynotpeGa. 3a na onpegen croftHocTTa B ymoTpefa,
PBKOBOACTBOTO Ha J{py)KECTBOTO H3YHMC/ABA OuaKBaHHTe OBAEIH NApHYHH NOTOLM 3a BCAKA
eHHHUIA, TEHepHpAINa NapHYHH MOTOLM, ¥ ONpesieNs MOAXOIAIHA AHCKOHTOB (axtop c uen
KaJKyJIMpaHe Ha HACTOALIATA CTOHHOCT Ha TE3H NMAPHYHH NOTOUH. JIaHHHTeE, H3NOA3BAHH NIpPH
TecTBaHEeTO 3a obesuenxa, ce OasMpaT Ha mochenuua omobpen Giomxer Ha JlpymxectBoTo,
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KOPHTHDAH IpH HEoOX0AMMOCT ¢ Uen eMHMHHHpaHe Ha edekTa oT OBLACIIH peopraHH3aluyl U
3HAYHTENHE N0J00peHHs Ha akTHBH. J[McKOHTOBHTE (AKTOPH Ce ONpeHeNsT 3a BcAKA OTAENHA
€/IMHHNA, TeHepHpPAINA NapH4HH TOTOLH, H 0TPa3fBAT ChOTBETHUS HM PHCKOB NpodHi, OUEHEH
OT PBKOBOACTBOTO Ha JIpy7kecTBoOTO.

3arybure ot obe3nieHKa Ha eiHULA, TEHEPHUpAINA TTAPHYHH NOTOIH, CE& MOCOYBAT B HaMaleHHe
Ha OanaHcopaTa CyMa Ha aKTHBHTE OT TasH €IHHMUA. 33 BCHYKHM aKTHBH Ha JpymecTBOTO
PBKOBO/ICTBOTO IPELEHABA MOCHAEBAII0 AANH CBIECTBYBAT HHAMKALMH 3a TOBa, 4e 3aryfara oT
obe3uenka, 1pu3HaTa B MPEAXOHA FOJMHH, MOXKe BeYe Na He ChINECTBYBA HIIH Ja € HaMalleHa.
OGe3uetka, NpH3HATa B IPEAXOAEH NEPHO]I, C€ BE3CTAHOBABA, AKO BE3CTAHOBHMATA CTOHHOCT Ha
eHHHLIATA, TeHepHpallla DapHYHH NOTOLH, HANBUINABA HeifHaTa GanancoBa CTOHHOCT.

4.11. HuBecTHUHOHHN HMOTH

Mognen na uexara Ha npuzoGusane

JIpYJKCCTBOTO OTYHTIZ KaTO HHBECTHIIHOHHHA HMOTH - CTpaaH, KOHTO c€ ObpKaT 3a NoydaBaHe
Ha IpHXOOH OT HaeM, [0 MOJENAa Ha [leHata Ha HpH}IO6HB&H€.

HHuBecTHUHOHHETE HMOTH ce ONEHABAT I[TbPBOHAYAIIHO MO CEﬁECTOﬁHOCT, BKMOYEBalIa
[IOKYIHaTa L€Ha H BCHYKH Da3XOXH, KOHTO ca MPAKO CBBP3aHH ¢ HHBECTHIHOHHHA HMOT,

HaIIPHMECP XOHOPApH 3a NpaBHH YCHAYTH, JaHBUH N0 NPEXBbPIIAHE HAa HMOTA H OPYTH pa3XolH Ho
caocJikara.

Cnen nepBOHAYATHOTO MM MNpH3HABaHE HHBECTHLUHOHHMTE HMOTH C€ OTUMTIAT II0 TAXHATa
cebecToHHOCT, HaMasleHa C BCHUKH HATPYNaHH aMOPTH3AIHH H 3arybu ot obesrenka.

ITochenpaimuTe pasxoau, CBBP3aHH C MHBECTHLHOHHH HMOTH, KOWTO BE4e ca NpH3HATH BEB
¢uHaHcOBHA oT4eT Ha JlpymecTBoTO, ce mpHbaBAT KLM GanaHcoBaTa CTOHHOCT HAa HMOTHTE,
Korato e BepoATHO JpyxecTBoTo Ja HomydH OBACHIM HKOHOMHYECKH ITONI3H, HaJBHINABAIIH
ITbpBOHAYANHO OlICHEHATa CTOHHOCT Ha CHUICCTBYBAIIMTE HHBECTHHMOHHH HMOTH. Beuyku
JIpYTH MOCNeABAINM Pa3Xo/H e NPH3IHABAT 33 PAa3X0J B NEpHOAA, B KOHTO ca BR3HHKHAIH.

Hpy*ecTBOTO OTNHCBA HHBECTHIHOHHHTE CH HMOTH MpPH npoaaxGata ¥M WIH OpH TPAHOTO HM
H3BaXKIOaHe 0T ynotpeba, B ciydail ue He ce 0YaKBaT HHMKAKBH HKOHOMHYECKH H3TOAH OT
TAXHOTO ocBobokaasane. Ileuanbure mmu 3aryOure, BL3HMKBAIH OT H3BAXKIAHETO HM OT
ynotpeba HAH TAXHATA NpoAaxOa, ce MPH3HABAT B OT4YETA 3a Neyandara unu 3aryfara u apyrus
BceoOXBAaTeH JOXOA M Ce ONpeleNsT Karo pasiHKa MeXIy HETHHTE NOCTBIVIEHHA OT
ocBoOorkAaBaHeTO Ha aKTHBA H GanaHcoBaTa My CTOMHOCT.

AMOpTH3aUMATA HA HHBECTHLHOHHHTE HMOTH C€ M3YHC/IABA, KATO C€ H3NON3BA JIHHERHHMAT
METO/ BbPXY OLICHEHHS MOJIe3eH XHBOT Ha CrpajuTe, KoiTo € 25 romuH.

[IpuxoguTe OT HaeM M ONEPaTHBHUTE pa3XxOAM, CBBP3aHH C HHBECTHIHOHHH HMOTH, ce
NpeACTaBAT B OTYETA 3a neyanbata unu 3arybara u Apyrus BceoOXBaTeH A0XOM CBHOTBETHO Ha
pen . Ilpuxonu™ u pex ., Jlpyru pasxonu™.

4.12. ®uHaHCcOBIH HHCTPYMEHTH

dunaHcoBHTE aKTHBH M TIACHBH Ce IIpH3HaBar, KoraTo JIpy’ecTBOTO CTaHe CTpaHa Mo
JOTOBOPHH CMIOPa3yMeHHs, BKITIOUBAIIH ()HHAHCOBH HHCTPYMEHTH.

(DHHAHCOB aKTHB C€ OTMHCBA, KOraro ce 3ary0H KOHTPON BbPXY HOTOBODHHTE MpaBa, KOHTO
CHCTaB/NABAT (PHHAHCOBHMA AKTHB, T.e. KOTATO Ca WITEKNH IPaBaTa 3a MOfydaBaHe HA MapHYHH
MOTOLIH HIH € MPeXBLPIeHa 3HauNMarTa 9acT OT pHCKOBETE H H3rOAHTE OT cOOCTBEHOCTTA.
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(DHHAHCOB MNacHB ce OTIHCBa IIpH HEroBOTO MOracasaHe, H3MMalllaHe, NMPH aHyfAHpaHC Ha
CHCIKaTa HAH [IpH H3THYaHE Ha JaBHOCTHHA CPOK.

IlpH nBpBOHAYATHO MpH3HABaHe Ha (HHAHCOB akTHB M (puHaHcOB nacHB J[pYKeCTBOTO TH
OLEHABA N0 CIpaBefIHBA CTOHHOCT INIOC Pa3XojuTe 0 TPaH3aKLHATA C HIKMO4YEHHE HA
(GHHAHCOBHTE AKTHBH H IIACHBH, OTYHTAHH MO CNpaBeANHBA CTOffHOCT B medanbara HiH
zary0ara, KOHTO ¢e NpH3HABAT MBPBOHAYANHO MO CIpaBe/IHBa CTOHHOCT.

(PHHAHCOBHTE AKTHBH ce MpH3HABAT Ha JaTaTa Ha CACIKaTa.

duHaHCOBHTE aKTHBH H (PHHAHCOBUTE MACHBH ce OLIEHSABAT MOCIEABAIO, KAKTO € [IOCOUEHO MOo-
IOTy.
4.12.1. ®unancoBH AKTHBH

C uen mociensamo oueHspaHe Ha (QUHAHCOBHUTE aKTHBH, C H3K/IOYEHHE HA XeKHpALIHTe
HHCTPYMEHTH, Te ce KIacH(HI1paT B CNeAHHTE KATErOpPHH:

e KpeAWTH H B3EMaHHI;
e (HHAHCOBH aKTHBH Ha pa3moJIoXkeH e 32 NpoAakoa.

(DHHAHCOBHTE AKTHBH CE PasNpeledsT KbM OTHCAHHTE KaTeropHH B 3aBHCHMOCT OT UENTa, C
KoATO ca npumobutu. Kareropuara Ha ganeH GHHAHCOB HHCTPYMEHT ONpefens MeToja My Ha
OHEHABAHE W NATH IPHXOAHTE H PasXOAHTE ce OTpa3dBaT B NMeyanOara MM 3arybara MW B
Ipyrus BceobxpateH goxon Ha JlpyxecTBoTo. BeHuxu GHHAHCOBH AKTHBH € M3KIIOUEHHE Ha
T€3H, OTYHTAHH MO cHpaBedauBa cToitHOCT B medanbara miH 3arybara, Mojnekar Ha TECT 3a
obe3leHKka KbM Aatara Ha ¢uHaHCOBHA oTuer. DuHaHCOBHTE aKTHBH ce obe3leHABaT, KOrato
ChilecTBYBaT OCEKTHBHH JOKa3aTeNCTBa 3a Topa. Ilpunarar ce pasnuyHH KpHTepHH 32
onpezensHe Ha 3arybata oT ofe3leHKa B 3aBHCHMOCT OT KaTeropusTa Ha GHHAHCOBUTE AKTHBH,
KaKTO € OfHCaHO NMO-A0My.

BCHYKH NpHXOOH H pa3xoil, CBBP3aHH C NPHTEXABAHETO Ha (PMHAHCOBM HHCTPYMEHTH, Ce
oTpazaBaT B nevyanbara unmu 3arybara NMpH NMOAYYaBAHETO HM, HE3aBHCHMO OT TOBAa KakK ce
onensBa GanancoBara CTOHHOCT Ha GHHAHCOBHSA AKTHE, 32 KOHTO ce OTHACAT, H C€ NPEACTABAT B
ordeta 3a neganfara WiM 3arybara um Apyrus BceoOXBaTeH NOXoJ Ha penoBe ,,(PHHAHCOBH
pasxoau”, ,PunancoBd npuxoau” unH ,JIpyrH GHHAHCOBH MO3MIHH, C H3KMOYCHHE HA
sarybara oT obe3lleHKa HAa THPrOBCKH B3EMaHHA, KOATO €€ MpeAcTaBs Ha pel ,,Paixonu 3a
ofe3lieHKa Ha B3eMaHus" .

Kpeantn u B3eMaHns

KpeautH M B3emaHus, BB3HHKHANH NLpBOHadatHo B JIpyxKecTBoTo, ¢a HeAepHBATHBHH
¢$HHANCOBH MHCTPYMEHTH ¢ QHKCHpaHH NAALAHKA, KOHTO HE C€ THPryBarT Ha aKTHREH malap.
Kpeautute M B3eMaHHATAa MOCNEABAHIO CE OLIEHABAT MO aMOPTH3HpaHa CTOHHOCT, KaTto ce
W3Noa3Ba METONLT Ha eeKTHBHATA JIHXBA, HamalneHa ¢ pa3Mepa Ha ofesnenkara. Beska
NpoMsHA B CTOHHOCTTa HM Ce 0Tpa3ABa B neyanbata nin 3ary6ara 3a Texymms nepuon. IMapure
H TapHYHATE E€KBHBANEHTH, THPTOBCKHTE H HO-FOAAMATa 4YacT OT JPYIH B3eMaHMA Ha
JpyXecTBOTO cHajar KbM Ta3d KaTeropus (hHMHAHCOBH HHCTPYMEHTH. JHCKOHTHpaHe He ce
H3BBPIIBA, KOraTo eeKThT OT HETO € HE3HAMHTENIEH.

3HaYUMH B3eMaHHs ce TeCTBAT 3a 00€31eHKa 110 OT/IEAHO, KOTaTo ca POCPOYEHH KbM JlataTa Ha
¢uHAHCOBHSA OTHET MM KOTATO CHINECTRBYBAT 0OEKTHBHH AOKA3aTe/ICTBa, e KOHTPAreHTHT HAMA
a2 H3NBIHH 3a0bDKEHHATa cH. Bcuuke ApyrH HHIHBHAYRJIHH B3eMaHHA c€ TeCTBAaT 3a
ofe3tieHKa MO IPYNH HAa KONEKTHBHO HHBO, KOHTO CE€ OMpe/eNaT B 3aBHCHMOCT OT KPEJHTHHS
PHCK H JIPYTH CXO[HH XapakTepHCTHKA Ha pucka. B To3u ciyyail nponeHTsT Ha ofe3UeHKara ce
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onpenens Ha 6a3ara Ha HCTOPHYECKH AaHHH OTHOCHO HENOTaceHH 3aJb/iKEHHA HA KOHTpareHTH
3a BCAKAa HjeHTHOHIHpaHa rpyna. 3arybara or obe3ueHKa Ha TBPrOBCKHTE B3eMaHHA ce

npeacTapsi B OTYETa 3a neyanbara unn 3arybara 1 Apyrua BceoGXpaTen foxof Ha pen ,,Paixonu
3a 00e31eHKa Ha B3EMaHus ",

PHHAHCOBH AKTHBH HA pasnoNIoReHHE 3a nponamﬁa

DHHAHCOBH AKTHBH HA pa3NoNIOkEHHE 33 Npojax0a ca HeJepHBATHBHH (HHAHCOBH aKTHBH,
KOHTO Ca OIpejeieHH KaTo (JHHAHCOBH AKTHBH Ha pasnojioxkeHHe 3a npoaaxda HiH He cranar
KBEM HHTO €IHAa OT OCTAHANHTE KaTeropuH (pUHAHCOBH AKTHBH. (DHHAHCOBHTE AKTHBH OT TasH
KaTeropusd MOCNEABAINO Ce OLEHSBAT N0 CHpaBediHBa CTOHHOCT ¢ H3K/IOYEHHE Ha Te3W, 3a
KOHTO HAMA KOTHPOBKH HA Ma3lapHATa IIeHA HAa aKTHBEH Ma3ap M YHATO CHpaBeAHBa CTOHHOCT
He Moke fla 6be HaneKAHo onpeaenena. [locnegHHTe ce OLEHABAT 10 AMOPTH3HPAHA CTOHHOCT
No MeTofa Ha e(eKTHMBHHS JMXBEH NPOLEHT WM no cedecTofiHOCT, B CiydYail 4e HAMAT
¢uxcupan magex. [lpomeHHTe B copaBefnHBaTa HM CTOWHOCT C€ OTpasfABaT B APYTHA
BCeoOXBAaTEH JOXOA H CE MPEJCTABAT B CHOTBETHHA pe3epB B OTYeTa 3a COOCTBEHHS KAlHTa,
HETHO OT AaHBIH, ¢ M3KMO4eHHe Ha 3arybuTte oT obe3neHka H BATYTHH KYPCOBH Pa3NiHKH Ha
NapH4HH aKTHBH, KOMTO Ce MPH3HABAT B Neyanbarta unH 3arybara. Korato ¢uHAHCOB aKTHB Ha
pazronoxeHue 3a npofaxkta 6be nponaneH win ofesleHeH, HaTpynanuTe nedanby u 3arybm,
MPH3HATH B ApyrHst BceoOXBaTeH AOX0A, Ce€ peKNacHHUHPAT OT cODCTBEHMA KamuTan B
neyanbata Wy 3aryfaTa 3a OTYETHMA NEpPHON ¥ Ce HPEACTABAT KaTo pexnacHduixpama
KOpeKLHsA B APyTUs BceoGXBaTeH A0X0/. JIMXBH, H3THCIEHH 110 METOAa HA edeKTHBHATA JIUXBA,
H [AMBUAEHTH ce MpH3HaBaT B mnedanbara wm 3arybata karo ,(pHMHAHCOBH NpPHXOIH’ .
BnicranopsiBane Ha 3arybum oT obe3lleHka ce mpHU3HaBa B JApYrus BceoOXBareH AOXOA C
H3KMOYEHHe Ha ABNrosuTe GUHAHCOBHM HHCTPYMEHTH, IIPH KOHTO BB3CTAHOBSBAHETO ce
npu3HaBa B nedanbara MM 3arybara, camo ako BB3CTAHOBSABAHETO MOXeE OOEKTHBHO na Obje
CBBP3aHO ChC CHOMTHE, HACTBITHIIO CJIEA MOMEHTA Ha NpH3HaBaHe Ha obe3leHKaTa.

4.12.2. ®HHAHCOBH NACHBH

duHaHCOBHTE NacHBH Ha JIpyKecTBOTO BKIOYBAT OAHKOBH 33eMH H OBBPApadTH, TEPrOBCKH H
JpYTH 3a0b/DKEHHA U 330bKeHHA 110 (HHAHCOB JIN3HHT.

(DHHAHCOBHUTE MAcHBH Ce MPH3HABAT, KOraTo ChINECTBYBA JOTOBOPHO 3aib/KEHHE 3a IUamaHe
Ha TApUYHH CYMH HJIH ApYT (HMHAHCOB aKkTHB Ha JApYT0 NPEANpPHATHE HIH JOTOBOPHO
3a0bIDKeHHE 3a pa3MsHa Ha (MHAHCOBH HHCTPYMEHTH C APYTo OpeNnpHATHE [PH MOTCHLIHAIHO
HeGnaronpHATHH ycnosusi. Beuukn pasxoiy, CBbP3aHH ¢ JIHXBH, H MPOMEHH B CNpaBeiJIHBATA
cToifHocT Ha (MHAHCOBH HHCTPYMEHTH, akO MMa TaKkHBa, c€ NpH3HARaT B nedanbara Wiu
zary0ara Ha peli ,,OHHAHCOBH Pa3Xoan” WM ,,DHHAHCOBH MPHXOAH .

duHaHCOBHTE MACHBH CE OLEHSBAT MOCNEABALIO 0 AMOPTH3HPaHa CTOHHOCT, KaTo ce H3Io/3Ba
METOABT Ha edeKTHBHATA AHXBA, ¢ HIKMIOUEHHEe Ha (PHHAHCOBH HHCTPYMEHTH, AbDXKaHH 32
TBPryBaHe HIH ONpeleNieHH 3a OlleHsBaHe 1O CMpaBefiIHBA CTOHHOCT B mewanbara HIH
3ary6aTa, KOHTO Ce OLEHSBAT 110 CPAaBEAINBA CTOHHOCT ¢ OTUMTAHE Ha MPOMEHHTE B eyanbara
mH 3aryfara.

BankoBuTe 3aeMi ¢a B3eTH C L€ JBITOCPOYHO MOAoMaraHe Ha AeiiHoctTa Ha JIpysKecTBoToO.
Te ca oTpasenn B oT4eTa 3a (MHAHCOBOTO ChCTOAHHE Ha J[py)ecTBOTO, HETHO OT PAIXOAHTE IO
MOJIy4aBaHETO Ha 3aeMute. (PHHAHCOBH Pa3sXxOAH KaToO NpeMHs, IMIATHMA MPH ypexiaHe Ha
IBAra Ui o0paTHOTO My M3KYIyBaHe, H IIPEKH pa3XoAH HO CAENKaTa ce OTHAcAT B OTYETa 3a
neyanbara uiu 3arybara u ApyTHA BceoOXBaTeH J0X0J Ha NPHHLIMMA HA HAYUMCIEHHETO, KaTo ce
H3M0/I13Ba METOABT Ha €()EKTHBHUA JINXBEH MPOLEHT, U ce MpHOaBAT KbM MPEHOCHATA CTOHHOCT
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Ha (bHHaHCOBHS[ [TacHB JI0 CTerneHTa, B KOATO Te He Ce YPEIKIAT KBM Kpad Ha NNepHoa, B KO#TO ca
BB3HHKHAIH.

THprosckute 3aILDKEHHA Cce MPH3IHABAT ITBPBOHAYAIHO MO HOMHHAIHA CTOHHOCT H
BIIOCJIEACTBHE CE€ OLEHABAT 110 aMOPTH3HpAHA CTOHHOCT, HaMaseHa ¢ MIaladus o ypekaaHe Ha
3aIbIHKEHHETO.

4.13. MaTepHuajJHi 3anacu

MartepHanHuTe 3amacH BKIIOYBAT MaTepHann K cTokd. B cebectoiiHocTra Ha MaTepHamHHTE
3amackH Ce BKIIOYBAT AMPEKTHHTE pa3sXxodu 110 3aKYNMyBAHETO IHAH MPOH3BOACTBOTO HM,
npepaboTKaTa W JPYTH NPEKH pa3sXofiy, CBBLP3aHH C JIOCTABKATa HM, KakTO M 4acT OT obLimTe
NpOH3BOJACTBEHH pPa3XomH, ompesienieHa Ha Ga3aTa Ha HOpMaleH NPOH3BOACTBEH Kallal(HTET.
duEanCcOBHATE Pa3XoAH HE ce BKIIOYBAT B CTORHOCTTA Ha MaTepHanu#aTe 3anacd. KeM Kpad Ha
BCEKH OTYETEH fepHO[ MaTepHANHHTE 3allacH CE OLEHABAT I10 MO-HHMCKaTa OT cebecToiHOCTTa
HM M TAXHAaTa HeTHa peainsyeMa croiimoct. Cymara Ha BcAka ofe3lieHKa Ha MaTepHalHHTe
janacH Jio HETHaTa HM peajH3yeMa CTONHOCT ce MpH3HAaBa KAaTo pasXol 3a mepHoja Ha
obe3neukara.

Hernara peanu3yema cToifHOCT IpefCTaBlifBa OYaKBaHATa MpPOAAXKHA LIEHa Ha MaTepHATHHTE
3amacH, HamasneHa ¢ OYaKBaHMTe pa3sxoiH no mpojaaxbara. B cmydaii ye MaTepHanHHTe 3anach
ca Ounu Beue ofe3leHEHH A0 HETHaTa ¥IM peaqusyeMa CTOHHOCT M B MOCHENBall OTYETeH
TIEPHOJ Ce OKaxke, ¥e YCIIOBHsATa AOBENH J0 obesleHKaTa HE Ca BeUe HalHNe, TO CE Bb3MpHEMA
HOBATA MM HETHA pealnsyema cToiHOCT. Cymara Ha BB3CTAHOBSBAHETO MOKe Jia ObAie camo 10
pasMepa Ha fanaHcoBata CTOHHOCT Ha MaTepHAIHHMTe 3amack mpeau obesuenkara. Cymara Ha
06paTHO BBICTAHOBSBAHE Ha CTOHHOCTTA HA MaTEPHANHUTE 3aMacH Ce OTYHTa KaTo HaMaleHHE
Ha pa3xofiuTe 3a MaTepHAIY 3a [I€pHOJA, B KOHTO Bb3HHKBA BE3CTAaHOBSBAHETO.

HpyxecTBOoTO OmpeRens pa3sxoAWTe 33 MaTepHaiHM 3almacH, KaTo H3MoNi3Ba METOoAa CpeldHo
[peTeryieHa CTOHHOCT.

Ipu npopaxGa Ha MaTepHanHWTe 3amacH TAXHaTa OanaHcoBa CTOHHOCT ce MpH3HABA KaTo
pasxoj; B IepHOJa, B KOHTO € NPH3HAT CHOTBETHHAT NPHXOL.

4.14. Jansun BbpXY A0X0A2

PazxoguTe 3a AaHblH, TMPH3HATH B nedanbata wim 3ary6aTa, BKMIOYBAT CyMara Ha OTCPOYCHHTE

H TeKyllM AaHblM, KOHTO He ca MpPH3HATH B APYTHA BCceoOXBAaTeH NOXOA HIH AHDEKTHO B
COOCTBEHHS KalKTaA.

TexymuTe faHBUHH AKTHBH W/HIM MACHBH NPENCTABIABAT TE3H 3a/IbIKCHHA KbM MIIH B3eMaHHs
OT AaHBYHHTE HHCTHTYLIHH, OTHACSALIH Ce 33 TeKYINH MM MPEAXOAHH OTYETHH MEPHOAH, KOHTO
He ca IUaTeHH KbM JaraTa Ha (pUHAHCOBHS oTYeT. TeKymHAT AaHBK € ABIDKHM BBPXY
obnaraeMus 0X0J, KOITO ce pasiiudasa oT neuanbarta uny 3arybata BB PHHAHCOBHTE OTUETH.
W3uncnasaneTo Ha TEKyLOHs JaHBK e 6a3upaH HA JaHBYHHTE CTABKH H Ha JaHBYHHUTE 3aKOHH,
KOHTO €a B CHJIa KbM Kpast Ha OTUeTHHS N1EpHO.

OTCPO‘{CHHTE JaHBIH €& H3YUC/ABAT MO NACHBHHA METO/ 32 BCHUYKH BPCMCHHH Pa3sNHKH MEKAY
OanaHcoBara CTOIHOCT HA aKTHBHTE H NACHBHTE H TAXHATa NaHBYHA OCHOBA. OTCPO‘-IEH JAanBK
He ce NnpeiBHKAa NpH MNHEPBOHAYMANHOTO NpU3HaBaHE Ha AaKTHB HAH NacHB, OCBCH aKo
CBOTBETHATA TpaH3aKIIHA HE 3acAra JaHbyHatTa HIH CHETOBOOHATA neyanGa.

OTCPO‘ICHHTC JaHBYHH aKTHBH H IIacCHBH HE c€ AHCKOHTHpaT. Hp[d TAXHOTO H3YHCIICHHE CE
H3NOA3BaT JaHbYHH CTaBKH, KOHTO €€ O4akKea J1a Owaar NpUAGKHMH 3a IepHoia Ha
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peamn3anHuATa HM, [IpH yCIIOBHE Y€ TE Ca BAC3JIH B CHJA IIH € CHT'YPHO, Y€ e BAC3HAT B CHINAa,
KBM Kpas Ha OTHUCTHHA HCPHOMI.

OrcpoueHNTe ZAaHBYHH NACHBH cE MPH3HABAT B IBJICH pa3Mep.

OTCPO‘IGHH JaHBYHH AKTHBH CC¢ TIPH3HABAT, CaMO ako CBLIECTBYBA BCPOATHOCT TC Ja Obnar
YCBOCHH 4pe3 Obaelny obparaeMHu KOX0mH H NnpelcHKaTa Ha pEROBOACTROTO 34 BCPOATHOCTTA 3a

BE3HHKBaHe Ha Obliemu obsaraeMH JOXONH, Yype3d KOHTO Jia C€ YCBOAT OTCpPOUCHH JaHbLYHH
aKTHBH.

OTcpoyeHH JaHBYHHA AKTHBY H IIACHBH Ce KOMIIEHCHPAT, caMo Korato J[pyKecTBOTO MMa NpaBo
H HaMepeHHe Ja KOMIIEHCHPa TeKyIIHTE JaHbYHH aKTHBH HIIM MAacHBH OT ChINATA JaHbYHA
HHCTHTYIIHA.

[MpoMAHaTa B OTCPOTYEHHTE JAHBHYHH AKTHBH WITH TNAcHBH CE€ IIPH3HABAa KAaTO KOMIIOHEHT OT
NaHBYHHUA NMPHXOJ MM pa3xox B nedanbara uay 3arybarta, ocBeH aKo T€ HE €a CBBLP3BaHH C
NO3HIHH, NPU3HATH B APYTHA BCeoOXBAaTeH AOXOH MM AHPEKTHO B COOCTBEHMA KalHTal, [pH
KOETO CBLOTBETHHAT OTCPOUYCH MAAHBK Ce MpH3HABA B APYrHa BceoOxBaTeH MOXOA HIM B
coOCTBEHHA KauTal.

4.15. Ilapu B napH4HH eKBHEAJNCHTH

INapuTe ¥ mapu4HATE EKBHBAICHTH CE CHCTOAT OT HaAU4HHTE NapH B Opoii, NapHYHH CPEACTRA
no GaHKOBH CMeTKH ¥ 6e3cpodHH Jeno3uTH H JeNO3NTH 10 3 Mecela.

4.16. CoGcTBeH RanHTAN, pe3epBH

AKNMOHepHHAT KanuTan Ha J[py)kecTBOTO OTpa3siBa HOMHHANHATA CTOHHOCT Ha EMHTHpPaHHTE
aKIHH.

3aKOHOBHTE pe3epBH ca CB3faficHH CBIAACHO M3HCKBaHHATA Ha THProBCKHA 3aKOHH H
npencraensasat 10% ot akunoHepHua Kanmutanl.

JlpyruTe pesepBH BKMOYBAT 0OIOH pe3epBH, NPYTH PE3EPBH, PE3EPBH OT NMPEOLCHKH M0 [LIAHOBE
¢ e HHHPaHH AOXOH.

Hepasnpenenenara neuanba/(HaTpynanara saryba) Bkmousa nedanbara/(3arybarta) 3a rofuta H
HaTpyNaHHTE NeuanGH 1 HeMOKPUTH 3ary6H OT MHHAMH r'OMHHH,

4.17. llencHoBHN H KPATKOCPOHH BLIHATPAKACHHE HA CAYRHTEINTE

KpaTKOCpOYHHTE 3aJb/UKeHHs KbM MEPCOHANTa BKIIOYBAT HANHUIM, 3aINIaTH H COLMANHH
OCHI'YPOBKH.

KpaTtkocpounnte JOXOZH Ha CIYXWTENHTE ¢a MpPEACTaBEHH B TEKYLMTE MacHBH Ha pex
,»3aIBIKEHHA KbM IePCOHANA H OCHTYPHTENIHH HHCTHTYLIMH ™ 110 HEIHCKOHTHpaHa CTOHHOCT.

JpyxecTBOTO OTHUNTAa KaTO IBATOCPOHMHM 3aIbIDKEHHSA, 3aJL/KEHHATA MO KOMICHCHPYEMH
OTNYCKH, BR3HHKHAIM BEB BPE3Ka € HEH3OMN3BaH IUIATEH roAULIEH OTIYCK B CIIy4YaHTe, B KOHTO
ce ouakBa Toii ;a ObIAT HON3BAH B paMKHTe Ha 12 Mecena cnej Jarata Ha OTYETHHA MEPHO,
rpe3 KoiiTo HaeTHTE JIHIA ca HONOKUIA TPYAa, CBBP3aH C Te3H OTNYCKH.

Cornaco wu3uckBanusara na Kopmexca Ha Tpylda [pH [fpeKpaTsBaHe Ha TPyAOBOTO
IPaBOOTHOIIEHHE, CMeJl KaTo CHYXHTENAT € NPHI00HI ApaBo Ha NEHCHA 34 OCHTYPHTENIECH CTax
H BB3pacT, J(py»KecTBOTO € 3a/BJDKEHO A2 My M3IUIaTH obe3weTeH e B pasMep A0 mecT OpyTHH
paboTHH 3amiard. J[pyXecTBOTO € NpH3HAIO N[pPAaBHO 3aJb/UKEHHE 33 H3MJalNaHe Ha
ofesueTenyn Ha HAeTHTE JIHLA NP [IEHCHOHHPaHe B CHOTBETCTRHE ¢ H3uckBanuara Ha MCC 19
,.JJoXonu Ha HaeTH nuua” .
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PrroBoncTBOTO Ha JIpY:KECTBOTO OUEHSBA 3aJBIDKEHHETO IO M3MNamaHe Ha JAe(HHHpAHM
JIOXOAH BEAHEK TONMIIHO C IIOMOLITA Ha He3aBuchaM akTioep. OUeHKaTa Ha 3a[LIDKCHHATA €
GazMpaHa Ha OCHOBHH AaKTIOEPCKM JOMYCKAHHA: AeMorpadcKH [OMYCKaHHA: CMBPTHOCT H
BEPOSTHOCT 3a OTTernsHus;, (UHAHCOBH MONYCKAHHA: PHCT HA 3allaTH M IIPONEHT Ha
JHMCKOHTHpaHE W APYrH aKTIOepCKH JomyckaHus. JinckoHToBHTEe (aKTOpH ce ONpefieNaT KbM
Kpad Ha BCAKa TFOQHHA KaTo ce€ B3MMAa MNpeABHI NOXOAHOCTTA HA BHCOKOKaYeCTBEHH
KoprnopatupHH oOnuraumy. Ilpu ycnoBHe, ye HAMAa pa3BHT KaNMTAI0B Nasap Mmorar Oa ce
H3MON3BAT Ma3japHHTE HNOXOAH Ha NpaBHTENCTBeHHTe oOnmranuH. M3non3sasHaT AHCKOHTOB
IpOLEHT € B pazMep Ha 2% 3a 11e/Hs CPOK Ha 3a/lbILKEHHETO.

AxTioepckute neuanGy uni 3ary6u He ce npu3Hasar 3a pasxoiH. Pasxoaure 3a IMXBH, CBbP3aHH
¢ NEHCHOHHHTE 3agbJDKEHMd, ca BKIOYEHH B OT4YeTa 3a mevyan®aTta unH sarybara m mpyrus
BceoDxBaTeH A0OX0 Ha pen ,,Pasxonu 3a nmepconana”.

3afbKEHHETO, MpPU3HATO B OT4eTa 332 (UHAHCOBOTO CBCTOSHME OTHOCHO MJIaHOBE C
nedHMHUPaHH A0XOIH, PEACTARNABA HACTOAINATA CTOMHOCT Ha 3aMB/DKEHHETO II0 H3IALlaHe Ha
nedUHAPAHH JOXOAH KBM KpasA Ha OTYCTHHA NEPHOM, HaMasjleHa ChC CHpaBeUTHBATa CTOHHOCT
Ha aKTHBHTE 110 MJiaHA H BKIIOYBAMA KOPEKUHHTE 33 HENPH3HATH AKTIOEPCKH medandH Him
3ary0H 1 pa3xofH 3a H3BbPILEHH YCHYTH.

JHpyxecTBOTO He e pa3paboTBano H HE Mpuiara NNaHoBe 3a BE3HATPAKACHHA Ha CITYXKHTEIHTE
cllell HalyCKaHe.

4.18. 3HaunMn mnpeleHKH HA PBLKOBOACTBOTO NPH NOpHAArafHe Ha C4YeTOBOAHATA
NMOJHTHKA

3HauMMHTE OpeleHKH HAa PBHKOBOACTBOTO NpH MPHJIAraHeTO HA CYETOBOJAHHTE INONHTHKH Ha
Jlpy’xecTBOTO, KOWTO OKa3BaT Haii-CHINECTBEHO BIMAHHE BBLPXY (HHAHCOBHTE OTYETH, ca
omHcaHH mo-fAony. OCHOBHHTE H3TOYHHUM Ha HECHTYPHOCT MpPH H3MOA3BAHETO Ha
npubIH3ATEHATE CYETOBOAHE OLIEHKH ca ONHCaHH B nosicHuTenHa Obenexka 4.19.

4.19. HeclirypHOCT Ha ceTOBOANNTE NPHOAHIATEHH OHEHKH

[Tpu wH3roTBAHETO HA (HUHAHCOBUA OTYET PHKOBOACTBOTO INpasi peAHNa INpPeANoNoKeHHs,
OIIEHKH M JIOIYCKAHHS OTHOCHO NMPH3HABAHETO M OLIEHABAHETO HA aKTHBH, MACHBH, HPHXOAH H
Pa3xoAH.

HCﬁCTBHTBJ’lHHTC pe3yaTaTH Morar ja Cce pa3fHyaBar OT NpeANONOXEHHATZ, OLHCHKHTE H

JOHYCKAHHATA HA PhKOBOACTBOTC H B pefIKY Cliy4yal CHOTBETCTBAT HaNBIHO HA TIpeaBapHTENIHO
OUEHEHHUTE PE3VITATH.

HudopManus 0OTHOCHO CHIUIECTBEHHTE MPEANONOKEHHA, OUEHKH K JOMYCKaHHA, KOUTO OKa3paT
Haii-3HaUHTEHO BIHAHHE BbpXY MPH3HABAHETO H OIIEHABAHETO HA aKTHBH, ACHBH, MPHXOAH H
pa3xonH e npeicTaBeHa no-gomy.

4.20. Obe3uenka Ha HePHHAHCOBH AKTHBH

3a 3aryba ot obe3ueHKa ce NpU3HARA cyMaTa, ¢ KoATo DamaHcoBaTa CTOHHOCT Ha AafeH aKTHB
HIH eIHHHUA, FeHepHpalna NapHiHu NOTOLM, MPEBHIIABA BhICTAHOBHMATA HM CTOHHOCT, KOATO
e Mo-BHCOKAaTa OT CIlpaBe/uIMBaTa CTO{HOCT, HaManeHa C pasXoluTe no mpoaaxGa Ha AafgeH
aKTHB, H HEroBaTa cToiitocT B yrorpeba.

4.21. INone3eH RABOT Ha AMOPTHIHPYEMH AKTHBH

PsKoBOACTBOTO npepasriaexia Mojae3Hu XHBOT Ha aMOPTH3HPYEMHTE aKTHBH B Kpas Ha BCCKH
OTHETEH [I€PHOL.
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Kbm 31 mexemBpi 2017 r. pbKOBOACTBOTO OIpeAEis NOJNE3HHSA JKHBOT Ha aKTHBHTE, KOHTO
NpeACTaBIABa OYAaKBAHHAT CPOK Ha mon3BaHe Ha akTuBHTe OT JlpyxectBoro. IIpeHocHuTe
CTOHHOCTH Ha aKTHBHTE Ca aHa/u3HpaHu B nosicHeHud 7, 8 u 9. JeHCTBHTENHHAT NONE3EH
HHBOT MOXKE Ja Ce pa3yiuyaBa OT HAMPAaBEHATAa OlEHKA TMOpajH TEXHHYECKO H MOpPAIHO
H3xabsiBane, NMpeIuMHO Ha codTyepHH NPOAYKTH H KOMMIOTEPHO 0bopyBake.

4.22. Martepuannu 3anacn

MarepuanHHTe 3aMacH ce OLEHsBAT MO MO-HHCKaTa CTOHHOCT OT IieHaTa Ha npHuoOHBaHe H
HeTHaTa peannsnpyeMa croifinoct. [Ipu onpefensHe Ha HETHATa peanH3Upyema CTOHHOCT

DBKOBOICTBOTO B3eéMa NpeNBHA Hali-Hafge)KAHATA HaIH4HA HHGOpMALMA KBM Jarata Ha
MIpRONMM3IUTENHATA OLIEHKA.

4.23. Obe3nenka Ha GHHAHCOBH AKTHBH, BRIIOYHTEIHO B3eMAHHS

(DHHAHCOB aKTHB, KOHTO He Ce OTHHTAa MO CIOpABEANMBA CTOMHOCT B medanbu W 3arybu, ce
npepairnexia KbM BCAKA OTYETAa [aTa, 3a /1a Ce MpEHEHH Jali He ChIIeCTBYBAT O0EKTHBHH
JOKasaTencTBa 3a obesteHka. EnuH ¢unancos akTHB € obesleHeH ako HMa OOEKTHBHH
JoKa3aTeacTBa 3a ofe3leHKa B pe3yiTaT Ha eJJHO HIH NoBeye CHOMTHA, BBIHHKHAMM CRel
NBPBOHAYAIHOTO MPH3HABAHE HA AKTHBA, H aKO TOBa CHOHTHE, MOpaXAalllo 3aryfa, e 3acersano
oyakBaHKTe GBAEIIH NApPHYHH MOTOLH OT TO3H AKTHEB, KOETO MOKE Ja 6b/le OLUEHEHO HAREKIHO.

OOeKTHBHO J0OKa3aTeNICTBO, Ye ()HHAHCOB AKTHB € 00e3leHEH, BKMIOYBA HCH3NBIHCHHE HIIH
IpocpodeHe OT JNMBKHHUKA, MPECTPYKTYPHpaHE Ha 3aABLIDKEHHETO KbM JIpy:ecTBOTO MNpH
YCNOBHS, KOHTO JpyKecTBOTO HHaye He OM pasraexaanc, HAAHKALMH, Ye JUILKHHK e H3naaHe
B HennatexocnocobHOCT, HeONnaronpHATHH NPOMEHH B CTaTyca Ha NalllaHHATa Ha JUTHKHHK,
HKOHOMMYECKH YCHOBHSA, KONTO BOJST A0 HEH3MBIHEHHE.

Jlpy®ecTBOTO B3MMa NpeABMA AOKa3aTencTBa 3a ofe3leHKa Ha B3eMaHHA KaKTO 33 KOHKpETeH
AKTHB, TaKa H Ha KOJNEKTHBHO HHMBO (B3eMAaHHA 110 MPoAaK0H Ha TOMIHHHA eHeprus 3a OUTOBH
Hy#®au). Biemanusta, KOHTO HE Ca MHIHBHIYATHO 3HAYHMH C€ MPOBEPABAT KONEKTHBHO 32
o6e3leHKa KaTo ¢a rpyHpPaHH, 3aeJHO C B3EMaHHs CBC CXOJHH XapaKTEPHCTHKA Ha PHCKA.

TMpu mpoBepkara Ha KOJNCKTHBHO HHBO Ha obesneHka, JIpy»KECTBOTO H3[0JI3Ba HCTOPHYECKHTE
TeH IeHIHH 3a BEPOATHOCTTA Ha HEH3NBIHEHHE HA 3aNb/KCHAATA, BPEMETO 32 BE3CTAHOBSABAHE H
pasMepa Ha BB3HHKHAMHTE 3aryOH, KOPHMTHpaHH ¢ MpEHEHKHTe Ha PBKOBOACTBOTO Jany
CeraulHHTe MKOHOMHYECKH H KpEJHTHH YCNOBHS ca TaKMBa, Y€ HMA BEPOATHOCT PEaHHTE
3ary6u na 6HaaT NO-ToNIeMH MIIH NO-MalKH OT NpeAnoNoXeHHaTa Ha Oazara Ha HCTOPHYECKHTE
TeHAeHuHH. JIpyKECTBOTO € OnpeeNio CAeJHHTE OCHOBHH FPYTIH/HHBA B3eMaHHA:

Hpyru HeTeKyLH B3eMaHHA
B3emaHus 8 TPHIOAHIIHA JaBHOCT

HecrmeGuy B3eMaHns B3HHKHATH IIPSAH NOBeYe OT TPH FOJHHH
ChaebHH 1 IPHCHACHH B3eMaHHS

JIpyrHTe HeTeKyIlH B3eMaHHd, KOHTO NpeACTaBnsBaT ONOKHpaHH INapHYHH CpEACTBA B
,JKopnopatusna Thproscka Ganka” AJl, ca obesuenenyu csc 100%. Jonenanrtenta undopmanHs
€ mpeacTaBeHa B noAcHeHHe 11,

Biemanus no nponaxGu B TPHroAHINHA JaBHOCT ce obe3leHsBaT Ha 6azata Ha HCTOPHUYECKH
AaHHM 3a ¢axTHyecka cnOupaeMOCT, aHanH3M, NPOMEHH B [OrOBOPEHHTE YC/IOBHA
(MHAMBHAYAIHH CIOpa3yMeHHs 3a IAAIAHE) H APYTH KBbM Kpas Ha BCEKH OTYETEH MEPHOA.

Hechne6HM B3eManns BE3HHKHATY Opefd 10BeYe OT TPH roauHu ce obe3ueHssar cue 100%.
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ToeproBcki B3eMaHHS, 32 KOHTO € 3aBeAeH HCK 3a MPHHYIHTENHO ChOMpaHe mipes TeKylara
roguHa ce obelnenssar c 3% .

Kum 31 pexemspyt 2017 r. Harpynasata ofe3leHKa Ha TeKYIIHTEe ThPrOBCKH H PYTH B3eMaHHA
pb3nn3a Ha 272 658 xma. nB. (2016 r.: 280 174 xun. aB.). Homonuntensa nHpopMalus €
npenocTaseHa B NOACHUTENHH Oenexwk 13, 13.2 u 26.

4.24, 3aabikenHHe 32 H3IMIAMAHE HA AepHHIPAHH A0X0IH

PBKOBOJCTBOTO OlIEHSABA BEJHEK rOJHITHO C IIOMOINTA HA HE3aBHUCHM aKTIOED 3albAKEHHETO 32
H3Mnamane Ha nepunnpann goxonu. HeficTBuTennara cToffBoCT Ha 3aABDKEHHETO MOXKE A ce
pasnHyaBa OT NpeABapHTENHATa OLEHKAa nopagn HeiiHata HecHrypHocT. OLEHKaTa Ha
3aIbJDKEHHETO 3a H3MiallaHe Ha AedHHHpann noxoau Ha croiinoct 4 176 xun. ms. (2016 r.: 3
561 xmun. nB.) ce GasuMpa Ha CTAaTHCTHHECKH NOKa3laTeNH 3a HHGRaLUNA, pa3XodH 3a 3[pPaBHO
obcmyksane W cMbpTHOCT. JIpyr ¢akrop, KOHTC OKa3pa BIHMAHHME, ca MNpeIBHAEHHTE OT
HpykecTBoTO OBCIM yBeaM4eHUS Ha 3amnarute. [uckoHTOBHTE (JAKTOPH Ce€ ONpEHAENAT KbM
Kpas Ha BCAKA rOAYMHA CAPAMO JIMXBEHHTE IPOLEHTH Ha BHCOKOKAUECTBEHH KOPIOPAaTHBHH
oOnHraumMyn, KOMTO ca J[CHOMHMHHpPaHH BbB BamyTarta, B Kofto mie OBJaT H3MNallaH{
JNedHHHEpaANTe ZOXOJH M KOHTO ca C MajfeX, ChOTBETCTBALN NMpHOJIM3HTENHO HA najexa Ha
CHLOTRBETHHTE TICHCHOHHH 3anbiokerus. HecurypHoct B npubmusnTenHaTa oleHKa CBINECTBYBA
MO OTHOLICHHE HA aKTIOEPCKHTE JONYCKAHHA, KOATO MOXKE Ja BapHpa H Ja OKaXe 3HaYHTefeH
edeKT BBpXY CTOHHOCTT2 HAa 3aABIKEHHATA 3a M3MUAalaHe Ha AcHMHMpaHH HOXOOH H
CBBP3aHHTE C TAX Pa3sXojiH.

4.25. Ilposn3nn

JIpy*KecTBOTO € OTBETHHK MO HAKOMKO ChAcOHH Aena KbM HAacTOAIIHA MOMEHT, YHHTO H3IXOA €
110-BEPOATHO [a He [0Beje A0 Ob/IemH H3X0AAIIH NapiyHy noTony. ITpoBu3nH BEB (PHHAHCOBHS
oTueT He ca npu3Hat. ChaebHHUTE cnopoBe HAMAT Aa ObAaT pa3rieiaanH TYK No-oApobHo, 3a

na ce u3bernar nmpexybexaeHNs, CBBP3aHH C MO3ULHATA HA JIpyXecTBOTO B ropemnocouYeHHTe
CropoBe.

4.26. Hpuxoamn, cBbp3aHu ¢ 6e3Bb3Me3HN CPeACTRA 32 HepUAAHCOBH AKTHBH

CroitnoctTa Ha oTcpouenute npuxomu e 60 852 xmun. ns. (2016 r.: 62 140 xun. nB.) H ce
MpH3HABaT KOraTo ChHIIECTBYBa palyMHA CHIYPHOCT, de JapeHHeTo mie Obie HOMy4YeHO H ue
BCHYKH CBBP3aHH € HEro ycnoBus 1ie 6p4aT H3NBAHEHH.

BeasnamesnunTe cpeacTBa (JapeHus), npenoctaBenn 1o IIporpamu, CRBP3aHH C HETEKYIH
akTuBH ce mpeacTaBaT B Otuera 33 (HUHAHCOBOTO CHCTOAHHE, KaTo 0e3BB3IME3ZHH CPEACTBa,
CBbp3aHH ¢ ¢ HHAHCHpAHEe 332 HETEKYIW AKTHBH H Cce NPH3BaBaT B OTYETa 33 BceoOXBaTHHA

A0X04 KaTo TEKYIN NPHXOA CHCTEMATHYHO 33 CPOKa Ha MOJNE3HHA ¥HBOT Ha aKTHBA, 34 Koii1o ca
IIpENOCTABCHH.

4.26.1 be3Bb3Me3IHO NpeJoCTAaBEHH KBOTH €EMHCHH Ha MADHHKOBH raloBe
Esponeiickara cxema 3a Thprosus ¢ emucuu (ECTE)

[Topagu numca Ha cueTOBOJAEH CTAaHZApPT HIM pasdcHeHHe B pamkute Ha MC®O, xoiito
crenudiHO fja pa3rAeaa CYETOBOZHOTO OTYHTAHE HA TPAH3AKIUM, CBBP3aHH C €MHCHA Ha
NapHHKOBH ra3oBe, PEKOBOJCTBOTO Ha JIpykecTBOTO € Bb3MPHEN0 MONHTHKA, KOATO CYHTA 33
Hail-noaxo/s16a 0 HaJEKIHA 33 NOTPeOHTENNTE Ha PHHAHCOBHMTE OTYETH.

CoraacHo ono6pen ot EK cnucek ¢ GeznnarHo paznpenenenn kKBotH Ha nHcranauuute B ECTE
Ha NapHHKOBH rasose ceriacHo wi. 10a va Jupekrtusa 2003/87/EQ 3a nepnoaa ot 2013 r. a0
2020 r. na ,,Tonmnoduranus Codpua” EAJ] ca pasnpeneneHn KBOTH, KakTo cjeaBa:
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2013 2014 2015 2016 2017 2018 2019 2020
EUA EUA EUA EUA EUA EUA EUA EUA

Beannatan kBoTh 947 845 844 894 745475 649822 559356 472563 388 577 307 650

TIpefocraBeHHTE €MHCHE 32 KBOTH HE C€ OTYHTAT KaTo aKTHB. 3a M3pa3XO/BAHUTE eMHCHH ce
H3FOTBAT FOMHINHH AOKJIALH 33 BCAKA €[HA OT PErHCTpHPAHHTE HHCTAJAllHH, KATO CE€ ONMHCBAT
TEXHHUYECKHTE XapaKTepHCTHKH Ha HHCTANAIHHTE, Pa3XOABAHOTO KOMHYECTBO TOPHBO IO BHA,
IpoH3BEAEHATA €HEPrHs 110 BHA. OT IOCOYEHHTE TEXHHYECKH NAHHH U CBOOPa3HO ONpeAencHHA
eMHCHOHEH (akTop or nocnefHata nybnnkysana HannoHanHa yHpeHTapH3alis Ha ra3oBeTe Ce
H34HCNABA KOJNHYECTBOTO HA OTHAENEeHHTe eMHCHM npu pabora Ha CHLOTBETHATA HHCTANAIMA.
TofNIIHHTE KOKIAAH HAa HECTANALMHTE CE 3aBepsBAT OT PETHCTPHPaH BepH(HKATOp K B CPOK 10
31 MapT Ha TeKymara rofifHa ce HpeAcTaBaAT B M3mbiHHTENHaTa areHNMA MO OKOJHA Cpena.
Jpy*kecTBOTO AMa BepH(HIHPaHH FOAMIIHH 10KNafH 3a AeBETTe cH HHcTagauu ot 2007 r. ao
2015 r. BKTIOYHTENHO.

Be3BB3MeITHO NOMYUYSHHTE 0T IbpHaBaTa KBOTH 33 EMHCHH Ha MApHUKOBH ra3soBe ce MpH3HABaT
B OT4eTa 3a (HHAHCOBOTO CECTOSHHE MO CTOMHOCT Ha mpHioGHBaHe pasHa Ha Hyna. [lpu
nponax6a, B cilyyail ue BMa TakKBa, ce OTuHTa OpyTHATA CTORHOCT Ha npofaxdaTa Ha eMHCHH H
¢e MpPeNCTABAT Kato , JIpyTH NpHXOaH”.

4.26.2 beannaTHH KBOTH €MICHH HA MAPHHKOBH ra3oBe, CBLP3aHH ¢ NPaBOTO HA
neporamia no wien 108, naparpad 5 ot Anpexrusa 2003/87/EO

,Tonnodpuxamus Copus” EAJl e Bxmoyena B ,Hauuonansns nnan 3a uusectuunu” (HITH) Ha
Peny6nuka Brirapus, cBbp3aH ¢ MpaBoTo Ha jeporamus no wied 108, maparpag 5 ot
JIupextusa 2003/87/EO Esponeiickus napnameHT H Ha ChbBeTa Ha EBpona ¢ HHBECTHUHOHHH
npoektd Ha ofma croiiHoct 19650990 espo. CurmacHo H3UCKBAHMSATA, PAa3MEPBT HA
HHBECTHIIHHTE, HOKONKOTO TOBAa € BBIMOXHO TpsibBa Ja Owfe MO-rONAM HIH paBeH Ha
cToiiHOCTTa Ha onpeienieHnTe Ge3MIaTHH KBOTH, 3a A ce IIPHEME 3a H3NbIHEH. B choTBeTCTRHE
¢ ,,HITH 2013-2020 r.”, ponycTHMHTE NMPOEKTHH HMHBECTHUHH Ha J[pykKecTBOTO MO IOAWHH B
€BpO Ca KaKTo clie[Ba:

Ipoext CroiiocT B
€Bpo
2012 Pexabunuranus ua tomwonpeHocHara mpexa Ha TEL] ,,Codua
H3tox” - BG - § - 0221 1268 500
2014 Ko-renepupama nncrananus sss BOL ,X. JHamutep” - BG - § -
0080 1192 500
Pexabunutanus Ha TomnonpeHocHara mpeska Ha TELL ,,Codus® -
BG-$§-0219 820995
2015 Ko-renepupama uacrananus ss8 BOLL . X. [iumurep” -BG - § -
0081 2 587 500
Monepun3amusa Ha T 4 - BG - § - 0083 2252 500
PexabuiuTaius Ha TomnonpeHocHara mpexka Ha TELL ,Codua” -
BG-$-0216 820995
Pexa6unutauns ua towtonpeHocHara Mpexa Ha TEL] ,,Codns
Hstox™ - BG - § - 0222 890 000
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® MOoNAOGUKaLURA »Tonnopnrauua Copus” EAJ]

coun EAL MuHAHCOB 0TYeT
Tannuna 8 maga dam! 31 ACKeMBPH 2017 r.
IlpoexT CroiisiocT B
€BpO

2016 Ko-renepupama uxcranauus ebs BOL], X. Jusmurep” - BG-§ -

0082 725 000

Mopepuusauua ua TTI' 4 - BG - $ - 0084 4 806 000

Pexabumitanus Ha TormnonpenocHara mpeska Ha TEL ,,Codus

Uatox” - BG - § - 0214 890 000
2017 Monepuusamis va TT" 4 - BG - § - 0085 1360 000

Pexabunuramus Ha TOIUIONpEHOCHATA Mpema na TEILL ,,Codus

H3rok” - BG - § - 0223 740 500
2018 Pexabunurauua Ha TomonpenocHata Mpexa Ha TEH ,,Codus

Hatox” -BG - § - 0215 740 500
2019 [ToaMsHa Ha MPEXOBH BPB3KH B TOIUIO(HKALHOHHATA CHCTEMA

TEL ,,Codus™- BG - § - 0220 194 000

PexaGunuranus Ha TorionpeHocHata Mpexa Ha TELL ,,Codmns

Hatox” - BG - § - 0224 362 000

TTpes 2016 r., B n3nbarenne Ha ,,HITH 2013-2020 r.”, JIpyxecTBOTO YCIEIIHO PEeaTH3Hpa YacT
oT uuBecTHIMOHeH npoekT BG - § - 0222 3a Pexabnnuramus Ha TORNONpPeHOCHaTa MpEXa Ha
TEL] ,,Codus Uatox™ ra croiinoct 2 698 106,34 nepa u BG - § - 0214 3a Pexabumnranus Ha
tonnonpenocHara mpexa 1a TEL ,,Codus Matox™ na ctolinoct 3 004 567,52 nesa.

ITpes 2017 r., B u3nbnHerue Ha ,,HITW 2013-2020 r.”, Jlpy:KecTBOTO YCOEINHO peanH3Hpa 4acT
OT uBBeCTHLUHOHeH npoekT BG - § - 0085 3a Moaepuu3aius Ha TT 4 va TELY ,,Codus H3tox”
Ha ctoitHocT 1 620 795,48 nepa u BG - § - 0223 3a PexaOunnTaius Ha TOIAONPEHOCHATA MpeXa
ua TELI ,.Codus U3rok™ Ha cToliHocT 128 986,63 nesa.

5 OTunTaHe N0 CerMeHTH

OTYHTAHETO MO CETMEHTH € 3abIDKHTENHO KaKTO B HHAHBHIYAIHHS, Taka H B KOHCONH/IHPaHNA
JHHaHCOB OTHET, CaMO AKO NBIrOBH HIH KaNMHTanoBH HHCTpPYMeHTH Ha JlpykecTBOTO ce
TBpPryBarT Ha mybamyeH nasap, Wan JIpyxecTBOTO Tofasa WIH € B mpolec Ha [0/aBaHE Ha
cBOMTe ()HHAHCOBM OTYETH Mpel KOMHCHA IO LECHHM KHMXA HIH JApyra peryjaropHa
OpraHH3auuA.

PerynaTopHunT OopraH € OmpencaHI CACNHHTE ONEPAaTHBHH CETMCHTH!

L4 Perynnpana HIeiHocT — NPOH3BOACTBO HA EJEKTPHMECKA €HEPrHA H NPOH3BOIACTBO,
NMPEeHOC H paslIpencieHHe Ha TONNHHHA CHEPIHA,

¢ Heperynupana neifHocT — ycnyra JsUI0BO paslpeieieHHE Ha TOTUIHHHA EHEPrHs U IPYTH.

Te3n onepaTHBHH CErMEeHTH C¢ HaOMIONaBaT OT PEryNarOpHHS OpraH M PBKOBOACTBOTO Ha

HPY)KECTBOTO, H ce B3eMarT CTPATCrH4cCcKH PeIiCHHA Ha fazara Ha KOPHTHPAHHTE ONEPATHBHH
pPe3ynTaTH Ha CETMEHTHTE.

B nombiHEHHE TO-MAIKH ONEpaTHBHH CErMEHTH, KOHTO HE INpPeMHHABaT KOJIHYECTBEHHTE
nparose, ca o0eqHHEHH NMO-fONy B cermeHT ,JIpyrn”, YHATO AEHHOCT H OCHOBEH H3TOYHHK Ha
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O

monAodukauus
cogun EAQ

Tonmyua & maon dom!

pToitopuramns Copna” EANL
Munancos oTHCT
31 gexemspu 2017 1.

MPHXOAH Cca JTHXBH M0 NpPOCPOYMECHH B3eMalHi, Bh3HAIPDAKACHHA Ha cobcTBEHH QIBOKATH, HASMH

Ha aKTHBH H APYTH JeHHoCTH NpAKo CBRhp3aHH C OCHOBHATA peryJiipaHata JelHocCT.

I/IH(l)opmauwn‘a 34 OTAECIHHTE CCTrMCHTH MOMKE 1a onae aHaTH3HpaHa 3a NpeACTaBeHHTEC OTYETHH

TNEPHOAH, KaKTO CJleiBa.

[Ipuxoman oT:

- BLHIIHH KITHEHTH

- IpYTH CETMEHTH
IIpnxoau Ha cerMeHTa
Pa3xonn 3a MatepHanu
Paixozau 3a BEHIIHA YCIYTH
Pa3xozv 3a nepconan
AMOpTH3aIHA HA
HeHHAHCOBH aKTHBH
OGe3uenka Ha He()HHAHCOBH
aKTHBH

HApyrH pasxoau
OnepaTnena
nevyanda/(zaryda) na
cerMeHTa

AKTHBH HA cerMeHTa
IIacuBu Ha cersenTa

[Ipuxonu ot:

- BHHIIHH KIHEHTH

- IPYTH CETMEHTH
IIpuxoan Ha cerMeHTa
Pa3xon 3a MatepHanmy
Pa3xoau 3a BRHIIHH YCIIYTH
Pa3xoau 3a nepcoHan
AMOpTH3aUHA HA
HeHHAHCOBU aKTHBH

Perynupana aeiinoct Heperyaupaua aeiigoct

TonnuuHa Enewrpn Yeayra Xpyrn O6mo

eHeprus qgecKa AA10B0

eHeprus pasnpene-

JICHHE
2017 2017 2017 2017 2017
‘000 sB. ‘000 niB. ‘000 aB. ‘000 ns. ‘000 nB.
276 935 80 055 8 442 15 007 380439
276 935 80 055 8 442 15 007 380439
(222 039) (31337) (172) (33) (253 581)
(14 731) (541) (7 857) 330 (22 799)
(45 901) (2 835) (307) (1 801) (50 844)
(29 490) (1 598) (1) (50) (31 139)
- - - (12 925) (12 925)
(14 581) (1174) 3) (29 655) (45413)
(49 807) 42 570 102 (29 127) (36 262)
850 192 47575 5044 6 614 909 425
704 513 37000 8 267 10 605 760 385

Peryanpana aeiinoct Heperynanpana aeiinoct

TonauaHa Enextpn Yoayra Jpyrn Od6umo

eHeprus Yecka ARA0BO

eneprus pasnpeae

JICHHE
2016 2016 2016 2016 2016
‘000 ns. ‘000 ne. ‘000 ns. ‘000 nB. ‘000 nm.
252 584 05 643 8383 19524 376 134
252 584 95 643 8 383 19 524 376 134
(206 130) (37 367) (150) (26) (243 673)
(13 465) ( 606) (7 740) 279 (21 532)
(41 GO5) (3 538) (280) (1422) (46 245)
(30 075) (2 504) (1) (44) (32 624)
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Tonauwa 8 maoa dom! 31 AeKCMBPH 2017 r.
Peryanpana aciinoct Heperyanpana aeiisoct
Tonaunua Enextpn Yeayra Hpyrn O6umo
eHepras yecka AAN0BO
eHeprus pasnpeje
Jiende
2016 2016 2016 2016 2016
‘000 aB. ‘000 a8, ‘000 aB. ‘000 as. ‘000 ns.
Obe3nenka Ha HehHHAHCOBH
aKTHBH - - - (37 227) (37 227)
Jlpyru pasxoan (2817) (314) (2) (34 221) (37 354)
OnepaTuBHa nevajba /
(3ary0a) na cermeHnTa (40 908) 51314 210 (53 137) (42 521)
AKTHBH Ha CerMeHTA 831 202 56 315 5892 17 901 911 310
IHacuBn HA cermeHTa 670 946 31740 9 654 14 223 726 564

O6mara cyma Ha NpHXOAMTE, oNepaTHBHara neuan®a/(3aryba) H aKTHBHTE Ha OTACNHHTE
CErMEHTH Ca PaBHEHH ChC CHOTBETHHTE NMO3HIHH B (HHAHCOBHS OTYET Ha JIpyKecTBOTO, KaKTo

clie/Ba;

IIpuxoan
O0mpo nprxoau Ha CETMEHTH
[Tpuxoau OT HHBECTHLIHOHHHU HMOTH

Emmnupaﬂe Ha MEKTYCETMEHTHH IIPHXOAH

Ipuxoau Ha [IpysecrBoTo

Ieyanta nin 3ary6a

OneparuBHa neuanta/(3aryba) Ha cerMeHTHTE

Ilpuxoau o1 HHBECTHUHOHHH MMOTH
Pasxomu 3a neHCHOHHH BB3HATPAKICHHA

Enumunupade Ha nevan6ara ot cOSIKH MeXAY

CCrMECHTHTE

Oneparusna neuanba/(3ary6a) Ha JlpyxecTsoTo

QuHAHCOBH pa3xoau
OuHAHCOBH NMPHXOAH

Ilewan6a/(3ary6a) na JIpyxecTBoTO NpeAH JaHBIH

2017 2016
000 .. 000 uB.
380439 376 134

100 91
861 747
381 400 376 972

2017 2016
000 as.. ‘000 nB.
(36 262) (42 521)

100 91
(327) (223)
861 747

(35 628) (41 906)
(202) (263)

1 3

(35 829) (42 166)

Axo Jpy®ecTBOTO pasnpelieNd pa3xofuTe 33 JaHbUH/ NPHXOZHUTE OT JAHBUH IO CETMEHTH,
Moxe Ja Owlne mnpeicraBeHO paBHenne Ha mnevanbara/ (3ary6ata) Ha CErMEHTHTE C

neuanbara/(zarybara) Ha pyxecTBOTO cnell AaHbLH.
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monaodukalus
codun EAR

Tannuwo & maos dom!

AKTHBH

OGO aKTHBH Ha cerMeHTHTe 63 HHBECTHIIHOHHHI
HMOTH

HMHBecTHIIHOHHH HMOTH

AxTHiBH Ha JIpy®ecTBOTO

wTonnodpukanus Copusa” EAJL
(PuHaHCOB 0TYET

31 pexemspu 2017 .
2017 2016
‘000 n8. ‘000 as.
907 519 910 693
1906 617
909 425 911 310

[Ipea NnpeacTaBeHHTE OTUETHH NMEPHOIH HEpasMpeACieHHTE ONCPaTHBHE NMPHXOIH H pa3xolH ce
CBCTOAT I'NIaBHO OT pasXoOHTC 3a MEHCHOHHHM BB3IHAPAKACHHA H MNPHXOAHTE, Pa3XodHTE H
neuanbure ot IMpOMCHH B ClIpaBeannBaTa CTOHHOCT Ha HHBECTHIIHOHHH HMOTH.

[Tpuxomure Ha Jpy»kecTBOTO MOraT Aa 6bJaT aHAIH3IHPAHH 3a BCEKH OCHOBEH BHX MPOAYKT H

YCIIyTa KaKTo cliefiBa:

2017 2016
‘000 naB. ‘000 aB.
[Tponax6u Ha TONNHHHA EHEPIHA 276 935 252 584
Tiponaxbu Ha enekTpUuecKa €HEPrus 80 055 95 486
Ipuxoan ot npoaa:x06n HA eHepritd 356 990 348 070
INpuxonu oT AAM0BO pasnpeaencHue 8 442 8383
[Tprxonu OT NpHUCHACHH IOPHCKOHCYITAHTCKH
BB3HArpaxaeHus 2 341 2 878
Haemu 8§72 538
Hpyru ycnyru 4384 5027
IIpuxoau ot ycayrn 16 039 16 826
Tlpuxox| OT /MXBU 110 NPOCPOYEHH B3EMAHHA 7 510 11 329
Kanutannuiupauu pa3xonu 3a npugobusaHe Ha akTHBH 861 747
O6mo npuxoan Ha [{pyxecTBOTO 381 400 376 972
6 EdexT or npensuncicHne
Orver 3a punancoBoTo cherosinne KbMm 31 gexemspn 2016 .
2016  Ilpemsumncie- 2016
HHe
000 ns. 000 nB. 000 aB.
benexka TpeH34YHCIICH
AKTHBH
HeTekymn aktiusn
HmoTH, MAITHHA U CBOPBKEHHS 7 480 813 - 480 813
Hematepnanuu akTHey 8 788 - 788
HiHpecTHIHOHHH HMOTH 9 617 - 617
Herexymn ¢uHaHCOBH aKTHBH 10 665 - 665
Jpyri HETEKYIIN B3eMaHHs 11 9974 - 9 974
O61io HeTeKyLUIH AKTHBH 492 857 - 492 857
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monAothukaluus
coua EAf

Tortdung a moos dom!

Texymu akTHBH
Martepnanuu 3anacu
Teproseky B3eMaHuA

Jpyru B3eMaHus

IMapu 1 napH49HH EKBHBAJICHTH
O6mo TeKymH akTHBH
0610 akTHBRH

CobcTBeH KanNTAA H NACHBH
AKIHOHEpPEH KallHTan
3aKoHOBH pe3epaH
IMpeonensten pe3eps Ha
HeHHAHCOBH AKTHBH

Jpyru pe3epsu

Hatpynann neyandu (3arybn)
O6mo xanuTan

IMacusn

Herexymu nacusn
JBArocpoysa 4acT Ha 3aeMH
TBproBekH 3aaBIKEHNS
HencnoHHM H APYTH 3afB/DKEHHA
KBbM IepcoHana
Be3pn3Me3gHH CpeAcTBa,
IpefOCTAaBeHH MO IpOrpaMHu
Otcpoyeny AaHBEYHH AaCHBH
O0mo HeTeKyIH NacHBH
Texymn nacHsn

Tekywa 4acT Ha 3aeMy
Teprosex 3afBIKEHHS
3aaemKeHus KbM [EPCOHANA H
OCHUTYPHTENHH HHCTHTYLIMH
JIaHBYHH 3a0BIKEHAA

Jpyri 3a0bKeHHs
Be3Bn3Me3fHH cpe/cTBa,
IIPEAOCTABEHH 110 NporpaMH
O6mo TexkyilIH NaciBy
O6mo nacusn

O6mo KanuTan 1 NACHBH

Benesxka

12
13
13
14

Benexka

15.1

15.2

15.2
15.2

16
17.1

18.1

17.4
19

16
17.1
18.2
17.2
17.3

174

sTonnopuxanus Copun” EAJL
POHHAHCOB OTHET

31 nexemspn 2017 1.
2016  IIpem3umcie- 2016
Hie
000 xs. 000 aB. 000 nB.
NpeHIIHCIeH
29101 - 29101
363 417 13 106 376 523
7091 - 7 091
5738 - 5738
405 347 13106 418 453
898 204 13 106 011 310
2016  Ilpemsumcne- 2016
HHe
000 nas. *000 ns. 000 ae..
Tpen3vHCIeH
107 649 - 107 649
10765 - 10765
387903 - 387903
1957 - 1 957
(336 634) 13 106 (323 528)
171 640 13106 184 746
10 532 - 10 532
500 465 - 500 465
4147 - 4147
58 415 - 58 415
22 491 - 22 491
596 050 - 596 050
4 244 - 4244
101 628 - 101 628
3485 - 3485
3482 - 3482
13 950 - 13 950
3725 - 3725
130 514 - 130 514
726 564 - 726 564
898 204 13 106 911 310
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monAodukauua
tohua EAQ

Tonnuna 8 Maos dos!

O

Oryet 32 puHAHCOBOTO cheToAHNe KbM 31 aexemspu 2015 1.

AKTHBH

HeTekymu akTHBH

HmotH, MalmnHu H CHOPBKEHHS
HemarepuanHu akTHBH
HHBeCTHIIHOHHH HMOTH
Hetexynn duHaHCOBH aKTHRH
Jpyril HeTeKyImH B3eMaHHA
O06mo HeTeRyIlH AKTHBN

Texkymu akTHBH
Marepnansi 3anacu
TBproscku B3eMaHHA

Jpyru B3emaHHuA

[Mapu ¥ napu4HH €KBHBAACHTH
O0mo TeKymH aKTHBH
O6mo axTHBH

ColcTBeH KANHTAA H NacHBH
AKIMOHEpEH KanuTan
3aKOHOBY pe3epBH
IIpeoneHbueH pe3eps Ha
He(HHAHCOBY aKTHBH

Jpyru pesepax

Hartpynauu nesan6u (3aryou)
O0mo kanuran

Tacuen

Herexyumn nacHsH
JBrocpouna yact Ha 3aeMH
Tovpropcky 3a0bMKCHHS

TleHcuoHHH H APYTH 3a0EIDKCHHS

KbM [lepcoHana
be3pp3Me3gHH CPEACTBA,
IpeAoCTaBeHH 110 TIPOrpaMH
OtcpoyeHd HaHBYHH NTaCHBH
O0mo HeTeKymH NACHBH

»Tonnodpurxauns Copnn” EAJY
MOuHANCOB OTYET

31 mexemspn 2017 1,

2015  Ilpewsuncihe- 2015

HHe
000 aB. *000 ns. 000 xs.
benexxka MPEH3YHUCCH
7 492 640 - 492 640
8 308 - 308
9 629 - 629
10 665 - 665
11 43 877 - 43 877
538 119 - 538119
12 26 885 - 26 885
13 444 058 13 106 457 164
13 8419 - 8419
14 8 727 - 8 727
488 089 13 106 501 195
1026 208 13 106 1039 314
2015  IIpen3zuncie- 2015

HHe
000 nB. *000 aB.. 000 as.
Benexka TIPEH3YHCIICH
15.1 107 649 - 107 649
15.2 10 765 - 10 765
15.2 388 421 - 388 421
15.2 4 027 - 4027
(296 330) 13 106 (283 224)
214 532 13 106 227 638
16 14 776 - 14776
17.1 500 465 - 500 465
18.1 2 404 - 2 404
17.4 58 895 - 58 895
19 24 065 - 24 065
600 605 - 600 605
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codus EAQ PuHaHCOB 0TYET
Tonnuna 8 meox dou! 31 AeKeMBpH 2017 .
2015  IIpem3zumncie- 2015
HHe
000 as. *000 nB. 000 ne.
bene:xka MPEH3YHCIICH

TEI\'Y[IIH nmacHBH

Texyma gacT Ha 3aeMH 16 6017 - 6017
TBProBCcKy 3aabIKEHHA 17.1 185 759 - 185 759
3aIb/DKCHHA KBM NlepcoHana

OCHI'YPHTENIHN HHCTHTYUHH 18.2 3502 - 3 502
JIaHBYHH 3a0bIDKEHHS 17.2 2 665 - 2 665
JpyrH 3agbmKxeHns 17.3 G 443 - 9443
Be3pniMesann cpeacTea,

HpeoCTaBeHH IO MPOTrpaMH 17.4 3 685 - 3 685
O6mo TeKymu nacHBH 211 071 - 211 071
O6mo nacHBn 811 676 - 811 676
O6mo KanuTan i NacHBH 1026 208 13 106 1039 314

6.1. IIpensusicaeniie Ha HenmoKkpHTaTa 3aryba 3a 2016 r.

‘000 ne.

VBenuueHue Ha IpyTH IPHXOH 3a nepuoauTe npeau 2012 r. 13 106

O6m edexT — HaMaeHne HA HeMOKPHTATAa 3ary6ba 13106
6.2. Ilpn3naBane Ha edeKTHTE B AKTHBHTE H nacHBuTe 32 2016 T.

‘000 as.

VBennueHHe Ha THProBCKH B3emaHus KeM 31 nexemspu 2016 1. 13 106

O0m ederT — yBeqngeHne Ha AKTHBHTE 13 106

6.3. IlpensuucieHie HA HEMOKPHTATA 3aryba 3a 2015 r.

‘000 aB.

VBenuueHHe Ha APYTH NPUXO/IH 3a NeproauTe npeau 2012 r. 13 106

O6m edperT — HaMaNeHNe HA HETIOKPHTATA 3aryba 13 106
6.4. Tlpm3uasane Ha edexTuTe B AKTHBHTE N macusaTe 3a 2015,

‘000 as.

YBennuenue Ha ThProBCcKH B3emarus KbM 31 nexemspu 2015 r. 13 106

O0m edeKkT — yBeIHUEHHE HA AKTHBHTE 13 106

B cbhorBetcTBHEe ¢ H3HCckBanuATa Ha MCC 8 ,,CueToBoAHa NOAHTHKA, IPOMEHH B CUETOBOJHH
OlIEHKH M TPelKH* Henoxkpurata 3ary6a 3a npeaxonHus nepuos ce Hamanssa ¢ 13 106 xu. sis.
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monAaodukauun
cous EAL

Tonauwa & maoa dom!

7  HMoTH, MAMNHN H CHOPBLARESHHIA

»Tomnodnraunus Codus” EAJ]
daHAHCOB OTYCT
31 gexemspu 2017 1.

VivoTHTe, MalMHETE H ChOPBIKEHHATA Ha J[py»ecTBOTO BKMIOYBAT 3e€MH, CrpajH, MallHHH H
CLOPBXEHHS, TPAHCIOPTHH CpEeACTBa, MaTepHAH 3a HHBECTHIMOHHATA IIpOrpamMa H JpYyTH.
BanancoBata cTOiHOCT MOXe a Obje aHany3upana, KakTo clie/sa:

B xuradu nesa

bpyrHa baaaHcoBa cToiiHoCT
Canao na 1 anyapn 2017 r.
[Tpuaobirty akTHBH

OTnHcaHu aKTHBH

Burpewsst tpancdepn
Burpewnn TpancdepH KM
ApYTH aKkTHBH

Canno kM 31 gekeMBpH
2017 r.,

AMOpPTH3aLUNN

Canpo na 1 amwyapn 2017,
AmopTH3auus

OTnHCaHH aKTHBH

Canno kM 31 fexemMBpH
2017r.

Baaaucosa croiinoet
Banancoea eroitnocr Ha 1
sinyapu 2017 r.

Banancora croiitoct k1M 31
JexemBpit 2017 r. npean
obe3nenka

Obe3uenra

BaaaucoBa cToiinoct kbm 31
neremspi 2017 r.

3ema Crpaau

Mammun Tpancno-

Jpyrin  Pasxomu Martepnaan 06w

CBOPBARE- PTHH 32 32 HHB€CTH-
HHS  CpelcTBa ApHRO- HHOHHA
fuBaHe 51  TpoOrpaMa
npeasocra-
BeHH
ABaHCH
20955 33970 524017 8244 7806 23117 10101 628210
- - - - - 34079 - 34079
(266) (137)  (2782) B) (385) - - (3578)
11 - 20 880 433 693  (22017) - -
- (1365) - - - (19) (1293) (2737
20700 32468 542115 8669 8114 35100 8808 655974
- (2875) (135789) (3277) (5456) - - (147397)
- (1316) (28010) (656)  (691) - - (30673)
- 66 1509 8 386 - - 1969
- (4125)  (162290) (3925 (5761) - - (176 101)
20955 31095 388228 4966 2352 23116 10 101 480 813
20700 28343 379825 4744 2353 35100 8808 479873
- - (1446 - - - - (1446)
20700 28343 378379 4744 2353 35100 8808 478 427
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MonApUKaLUA wsTomnopuraumna Copus” EAJL
cotun EAL (DHHAACOB OTYIET
Tonauna s meon doum! 31 ﬂeKehpr“ 2017 T.
3emsa Crpagan  Mawmsn Tpancmo Jpyru  Pasxoan Marepuan Otuo
ChOpPhiKE- pTHH 3a npige- it 32
HHA CPeAcTBA GuBailen  HHBECTH-
HApefocTa- Li0HHA
BEHH nporpamMa
aBaAHCH
B xumdu nesa
Bbpyrna 6anancosa cToiiHocT
Cango keM 1 anyapu2016r. 20955 33 970 510023 4040 6605 23774 8707 608074
IpinobnTH aKTHRH - - - - - 19472 - 19 472
OrnucaHl aKTHBH - - (612) - (40) - - {652)
Burpewmnn tpatcdepn - - 14 606 4204 1241 (20 129) 1394 1316
Canno xsm 31 fexeMBpi
2016r. 20955 33970 524 017 8244 7806 23 117 10101 628 210
ANOpTHIALHA
Caago kM 1 auyapu 2016 1. - (1554) (105739) (2935) (4909) - - (115137
AMOpTH3aLHA - (1321 (30212) (342) (587) - - (32462)
OT1micaHn aKTHBH - - 162 - 40 - - 202
Canapo kbm 31 gexemsph
2016r. - (2875 (135789) (3277) (5456) - - (147397)
Bagancosa cTofiHOCT
Banancosa croiinocT KbM 1
siHyapu 2016 r. 20955 32416 404 284 1105 1696 23774 8707 492937
BanaucoBa croitnoet kuM 31
aexemBpn 2016 . 20955 31095 388 228 4967 2350 23 117 10101 480813

3a axtusute oT MMOTHM, MallHHH H ChHOpBKeHHA, JpyxecTBOTO € NpPHENO KAaTO MOAEN 3a
[IOCJIe/IBAINa OLIEHKA ,,MOJIeN Ha npeoleHeHa crofinoct” no MCC 16.

Beuuky pa3sxXofH 3a aMOpTH3Ai(is ca BKIIOYEHH B OTHETA 3a neyanOuTe Wi 3arybute H ApyTHA
BCeoOXBaTEH NOXO0/ Ha pel ,,Pa3zxony 3a amoprH3auma’ .

AxtusrTe oT rpynH 3emu u Crpaan Ha J[pyxecTBoTo ca npeonexeHH kbM | suyapu 2014 r. ot
He3aBHCHM oueHuTen. QueHkara Ha akTHBHTE OT Ipynara € HanpaBeHa HHIHBHAYAIHO IIO
AKTHBH ¥ Ca M34YHCJECHH CMpaBeUIMBH Na3apHH CTOHHOCTH MO MeT0Ja HAa aMOpTH3HpaHaTa
BB3CTAHOBHMA CTOMHOCT. 3a akTHBK OT Ipyna Crpaad € NpHJIOXKEH MEeTod Ha OTHHCBaHe Ha
HaTpynaHaTa aMOPTH3AlMA A0 CTOMHOCTTA Ha lieHata Ha NpHAOOHBAaHE KOATO HE Ce pasfM4iapa
CBIIECTBEHO OT MpEOLEHEeHATa CTOMHOCT HA AKTHBHTE. 3a akTHBH oT rpyna 3emu OpyTHara
OT4eTHA CTOHHOCT HA aKTHBHTE € KOPHIHpaHa Jo npeoleHeHaTa CTOHHOCT Ha aKTHBUTE,

ITpeoneHeHHTE CTOHHOCTH BKJIOYBAT HOB NpeolieHbYeH pe3eps Npeau AAHbLUH B pasmep Ha 15
497 xiu1. nepa, KoHTo He MOJUIeXKH Ha pasnpeseneHne oT coGCTBEHALUTE HAa KaHTala H KOHTO €
IPH3HAT B APYT BceoOXBaTEH JOXOM.

BcHYKH pasxo/id 3a aMOpTH3allusl ca BKIIOYEHH B 0T4eTa 3a nevanOure with 3arybute u apyrus
pceobXBaTed OXOA Ha pejl ,,PazxoaH 3a aMopTH3ALHA”.
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monaogukauus
cousn EAR

Tonauua 8 maga dos!

sTonnopnkanua Copua” EAJ]
®uHaHCOB O0TYET
31 pexemppu 2017 r.

C Ne MJI-032-03/28.08.2015 r. — Ilpom3BoAcTBO Ha €AEKTPHYECKAa H TONJIMHHA eHeprus e
BhBeleH B ekcroatauns typboreHeparop Ne9 B TEIL] ,,Codus”. Obmara croiiHOCT Ha

uuBecTHuATa € 21 594 xun. neea.

ITpe3 Ne UJI-032-03/22.12.2015 r. — [Ipou3BoAcTBO Ha eneKTpPHYECKa H TOIUIHHHA €HEprus €
BhBeJeH B ekcruioaranus HoB TypOoreHepatop Ne8A B TEL ,,Copusa. Odmara cTofiHOCT Ha

uuBectHimATa e 11 537 xun. nepa.

leyx{ecmoro HE¢ € 3aJI0OKHNIO HMOTH, MallHHH, CBOPBIKCHHS KaATO obe3neueHHe MO CBOH

3aTBJIHKCHIA.

AKTHBH C OTYETHA CTOIHOCT B pa3mep Ha 50 431 xmi. nepa (2016 r.: 16 189 xun. nesa) KOHTO
KBM Kpas Ha OTYETHHS NEpHOJ ca ¢ Hynesa OalaHcoBa CTOHHOCT ca B EKCIUIOATallHdA H ce

H3Mon3sat ot J|pyKecTBOTO.

8 HematepuanHn aKTHBH

Hematepuanuu axkTtuBii Ha JIpy:KECTBOTO BK/IOYBAT MNpOrpaMHH TNPOAYKTH M JHIEH3HH.
BanancoBHTe CTOHHOCTH 3a NpEACTABEHUTE OTYETHH NEpHOM MoraT jAa ObJaT aHaTH3HpaHH,

KaKTO clicaBa.

BpyrHa 6anancoBa croiiHocT
Canpno na 1 anyapu 2017 r.
IMpunobuti aKTHBH

Ornycanu aKTHBH

Brrpemnn tpancdepu

Canpo kM 31 pekemspu 2017 r.

AMOpTH3ANHH

Canpgo na 1 suyapn 2017 r.
AMOpTH3aLHA

OTnucaHu aKTHBH

Canpno kM 31 gexemspu 2017 .

Bbanancosa cToiiHocT
banancosa croiiHocT Ha

1 anyapn 2017 1.
BanancoBa cToiiHOCT KbM
31 pexemspu 2017 1.

IIporpamun Jlnuensnn  Pasxonw 3a Obmo
NPOAYKTH npugodHBane
000 ae. 000 ae. 000 ns. 000 as.
2516 224 - 2740
- - 845 845
- ©) . )
788 37 (845) -
3 304 272 - 3576
(1 819) (133) - (1952)
(433) ® - (442)
1 9 - 10
(2 251 (133) - (2384)
697 N - 788
1052 139 - 1191
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monAoukauus
cotus EAQ

»Tonnopnrauns Copusn” EAJI
DunaHcoB oTHET

Tonnuna a maor daut 31 pexemspu 2017 1.
IIporpamun Jiusnensnn  Pasxoam 3a O6mo
npoayKTH upnaobupane
000 ne. '000 ns. 000 ne.. 000 aB.

BpytHa 6anancoBa croiiHocT
Canpo Ha 1 sanmyapu 2016 r. 1890 224 - 2114
[Mpuaobuti akTHBH - - 629 629
OTnrcali akTHBH 3) - - (3)
Br1penmnu tpanchepn 629 - (629) -
Canpno kbMm 31 pexemBpn 2016 1. 2 516 224 - 2740
AmMopTH3aunsa
Canpmo Ha 1 auyapu 2016 . (1 682) (123) - (1 805)
AMOpTH3alHA (139) (10) - (149)
OrnHcaHy akTHBH 2 - - 2
Cango xbm 31 gexemspu 2016 r. (1819) (133) - (1952)
BanancoBa croiiHocT
banancoBa croiiHocT Ha
1 suyapn 2016 . 208 101 - 308
BanancoBa cToiiHoCT KBEM
31 aexremepn 2016 1. 697 91 - 788

B HemaTepualHHTe aKTHBH Ca BKTIOYeHH cnefuute muuexsun: Ne JI-031-02/15.11.2000 r. 3a
ITpoussoscTBo Ha TomnmmhHa eHeprus; Ne JI-032-03/15.11.2000 r. 3a IlpomssoncTtBO Ha
eNeKTpHyecka H TolumnHHA eHeprus; Ne JI-033-05/15.11.2000 r. 3a [IpexHoc Ha TonnHHHa
eneprus; Ne MUJ1-033-05/23.04.2007 r. 3a Ilpenoc Ha TOILUIHHHA €HEPIrHs.

Bcenuka pa3sxoau 3a aMOpTH3alMA ca BIUIOUEHH B 0THETa 3a neyanbute WiH 3arybuTe H ApyrHus
BceoOxBaTeH J0XOJ Ha pell ,,Pazxoan 3a aMopTH3aMs .

9 HuBecTHIHOHHH HMOTH

HupectruponnuTe uMoTH Ha JIpyKecTBOTO BKJIIOYBAT CrpafH, KOUTO ce Hamupar B rp. Codus H

rp. AXTONOJ, KOHTO € ABPXKAT ¢ LEN MofydyaBaHe Ha MPHXOAH OT HaeM WIH 3a yBe/HYaBaHe
CcToiiHOCTTa HA KaliHTana.

Mogen Ha 1enara Ha npugobuBane

IMpoMenuTe B GanaHcoBuTe CTOMHOCTH HA HHBECTHHOHHHTE HMOTH, NpeiCTaBeHH B OTYETa 3a
(MHAHCOBOTO CHCTOSHHE, MOrar Ja 6s1ar 0Godmenn, KakTo ciejsa:

‘000 nB.
BpytHa 6anancoBa croiinoct
Cango na 1 snyapn 2017 r. 974
Bawrpeinsn Tpancgepu ot MMoTi, MammHy 0 ¢cbOPBKEHHS 1365
Cango xuMm 31 gexemppn 2017 r. 2339
AMopTH3anin
Canpo Ha 1 suyapu 2017 r. 357
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monAoukauua
codus EAL

Tonayna & meoa dom!

AMopTH3auua

Canpno knM 31 gexemBpn 2017 .
BanaHncoBa croiinoct

Canpo na 1 anyapn 2017 r,
Canno xbMm 31 gexemepn 2017 1.

Bpyrtna 6anancoBa croiinocr
Caupno Ha 1 sayapn 2016 1.
Canno kM 31 gexemspu 2016 r.
AmopTH3anun

Cango na 1 snyapu 2016 1.
AMopTH3a1A

Canzo kbpm 31 pexemspu 2016 r.
Basancosa croiinocr

Canpo Ha 1 auayapu 2016 .
Canno xbMm 31 gexemspu 2016 1.

wTomnopuxanua Copun” EAJ
Punancos oT4YeT
31 aexemBpu 2017 1.

‘000 aB.

(76)
(433)

617
1906

000 as.

974
974

(345)
(12)
(357)

629
617

M HBeCTHITMOHHHTE UMOTH Ca OTMaBaHH MO HaeM Io JOTOBOPH 338 ONEpPaTHBCH JIH3HAHT,

TMpuxoanTte oT Haemu 3a 2017 r., ppanusamn Ha 100 xu. nepa. (2016 r.: 91 xun. nesa), ca
BKUTIOUEHH B OTYeTa 3a neyanbuTe HwiH 3arybuTe H Apyrus BceobXBaTeH noxox Ha pen , Jpyru
npuxoau”. He ca npusHaBaHu ycnoBHH Haemu. IIpekuTe onepaTHBHH pa3XolH B pasmep Ha 28
XHIL. JIEBA Ca OTYETEHH Ha pell ,,JIpyru pasxoan™ (2016 r.: 15 xun. nesa).

10 Herexyumn ¢pnHaHCOBH aKTHBH

Hetexymurte (UHAHCOBH AKTHBH OpEACTABEHH B OT4eTa 3a (PHHAHCOBOTO CHLCTOAHHE ca

HHBCCTHIHH B CICAHHTE ITPCATIPHATHA:

% yuacTne

3AJ1 O3K 3actpaxosate Al 9.324%
OobmuHcka 6anka AJl 0.014%
Ob6mo

11 Adpyru HereKymH B3eMaHnua

Brnoxnpanu napuui cpeactea B KTh AJ]
Obesnenka na Gnoxupann napuynu cpenctsa B KTb Al
Obmo

2017 2016
‘000 ns. ‘000 ns.
659 659

6 6

663 665
2017 2016
’000 as. 000 naB.
90 426 00 426
(90 426) (80 452)
- 9974

Ha 20 1oun 2014 r. bunrapcka Hapojna Oanka npeanpHe AeifiCTBHA 3a NMOCTaBAHETO MOJ
crietpaieH Hanzop Ha ,.,KopnoparueHa Teproecka Ganka” AJl (KTB AIT). Ha 6 noemspn 2014 r.
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coduA EAN Pdunancos oTyeT
Tonauna & maos dom! 3 REeKeMBpH 2017 r.

m monAo pukayus wTomnopuxanusn Copua” EANT

BHE ortHe nuuen3a it 3a u3pbpmBane Ha OaHKoBa JEHHOCT M B3e pemeHHe Aa Onhae nonaneHo
HCKaHe /10 KOMIECTEeHTHHS ChJl 32 OTKpHBaHe Ha NpoK3BOACTBO No HecheTosTenHocT Ha KTh Al

K®M 31 pexemppr 2016 r. npuTekaBaHuTe pasnnamaresHu cMeTkd Ha Ipyxecrsoto B KTh Al
ca B pa3Mep Ha 90 426 xun. nB. Hama HenocpencTsena sannaxa ot 610kHpaHe Ha JieHiHOCTTA Ha
Jpy»ecTBOTO, HUTO 33 M3NBJIHEHHE HAa TeKylHTe (HHAHCOBH 3aBMKEHHA KbM NAPTHEOPH H
KOHTpareHTH.

2017 2016
‘000 aB. ‘000 as.
[Mpexnacuduxanus B ,,bnokupanu napiunu cpexncrea B KTh
Al 90 426 90 426
Hocrennenus - -
OGesneHKa 3a neproaa (90 426) (80 452)
Baoxupaun napuunn cpeacrea B KTh AJl kb 31
AeKeMBPH, HETHO OT 00e3leHKa - 9974

12 Matepnanuis 3anacu

MaTCpHaJ'IHHTe 3amacH, NpH3HaTH B OTYETa 3a (lmnancoaoro CECTOAHUEC, MOTAT Ha Onnar
aHAJIM3HPpaHH, KaKToO CJICHBa.

2017 2016

000 na. 000 ns.

['opuBa 1 cMa30YHH MaTepHAITH 13 007 13 009
OcHOBHH MaTepHaIH 14 545 15850
Marepnany 0T HeTeKyLIH aKTHBH 425 425
Ob6e3tieHKka Ha MatepHalnH OT HETEKYLLH aKTHBH (425) (425)
Banatcosa cToitHOCT Ha MaTepHaMH OT HETEKYIIIH aKTHBH - -
Apyrs matepnanu 263 242
O6mo 27 815 29101

Marepuanuu 3anmacu kbM 31 gexemspn 2017 r. u 31 nexemspu 2016 r. He ca npenoctassHK KaTo
obe3nedeHne Ha 33TBIDKEHHA.

13 ToHprosekH H ApYTH B3eMaHNA

TEproBcKHTE M ApPYrH BieMatHs, NPH3HATH B OT4eTa 3a (DHHAHCOBOTO CBHCTOSHHME, MOrat fga
OBOar aHamH3UpaHH, KaKkTo ClIeABa:
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m MonAoGuKaLUA »Tonaopuranus Copun” EAJ

copus EAZL ®uHaHcoB 0THET
Tonnuna 8 meon dom! 31 JEREMBDH 2017 r.
2017 2016
000 nsB. 000 as.
npex3yncneH
Toproecku B3eMaHHus, OpyTHO 278136 295 712
O0e3neHKa Ha THProBCKH B3EMaHHA (90 639) (125 862)
THpProeckH B3eMAHHA 187 497 169 850
CobaebHu H NpHCBHACHH B3eMaHuA, OpyTHO 298 183 280 443
O6e3neHka Ha chieOHN H NPUCBICHH (95 103) (73 770)
CpaechHH H NPHCHACHI B3eMaHHA 203 080 206 673
TIpennnarenn pa3xoayu U NpeJOCTaBeHH aBAHCH 4 879 6 860
Jpyru p3eMaHHs 502 321
O0e31eHKa Ha APYTH B3eMaHua (90) (90)
JApyri Bzemanna 5275 7091
Tohproscks 1 APYri B3eMaHHA 395 868 383 614

Benukn Blemanusa ca KpatkocpodsH. Hertnara 6anaHcoBa cTOHHOCT Ha TBPrOBCKHTE H APYTH
B3eMaHHs ce IpHeMa 3a pasyMHa NpHOIH3ATENHa OLUEHKA Ha CIpaBeANuBaTa UM CTOHHOCT.

Beuuky ThproBCKH H APYTH B3eMaHHA Ha J[py)kecTBOTO ca Npernefiaid OTHOCHO HHAHKAIHH 32
o00e3ueHka.

Biemanus or npopgaxkba Ha TOIIMHHA €HEPrus H YCIOyrara JIsjoBO pasNipeAeNieHHe ca
ofe3leHeHn CHITIAaCHO YTBBPJCHATa CUETOBOAHATA HONHTHKA HAa J[pY:KECTBOTO H [IPEUEHKHTE H
NpeanofaoKeHAATa Ha §a3aTa Ha UCTOPUYECKATE TEHACHITHH!

o Tpyanocs6HpaeMHTE THPrOBCKH B3eMaHHS ¢ W3TEKNA TPHIOAMIIHA NAaBHOCT (CHINACHO
pemenne Ha BKC ot 12 anpun 2012 r.) ca obesuenent cxe 100%.

o ToproBckH B3eMaHHs, 33 KOHTO € 3aBefieH HCK 3a NpHHYAHTeNHO chOMpaHe mpes
TEKyINaTa rofiuHa ca obesueHenu ¢ 3%.

13.1 Tobproscku B3eMauns

2017 2016

000 nB. 000 ae.

NpeH3YHCIIeH

TBproeexH B3eMaHHuA, IIABHHNA 253 213 268 272
Trproseku BiemaHns, HAYHCICHA IHXBa 24 923 27 440
O0mo THproBeKkH B3eMaHNSA 278 136 295712
O0e3uerKka Ha B3eMaHHs, FIaBHHIA (55 452) (90 675)
Ob6e3ieHKa Ha B3eMaHusA, HAYHCICHA THXBA (35187) (35 187)
Tbproscky B3eMaHHs cjiej obe3neHRa 187 497 169 850
CbeOHH ¥ NpHCB/IEHH BieMaHH 298 183 280 443
OGe3uenka na cb/1e0HM H PHCHACHH (95 103) (73 770)
Cobaedun 1 NpUCHAEHH B3eMaiud ciael ofe3nenKa 203 080 206 673
O0mo B3eMaHNns, HETHO 390 577 376 523

ToprosckuTe B3eMaHHd, BKIIOYHTEAHO HEYCTOHKH MO BHAOBE B3eMaHHsA, IPH3HATH B OTYETA 32
(PHHAHCOBOTO CheToAHMe KbM 31 mekemBpu 2017 r. u 31 mexemspu 2016 r., Morar ga Gbaar
AHAMH3HPAHH, KAKTO CNEABA:
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monAacdukauus
codun EALQ

Tonnuwa & maos dom!

O

BUTOBH KIMEHTH — TOIIHHHA CHEPTHS

CronasckH KJIHEHTH — TOIUTHHHA €HEPrHA

B3emanus 3a Hepa3snpeeneHa TOIUIHHHA eHEprua
O6mpo B3eMaHHS OT NpoJaAk0a HA TONIHHHA eHEPrHs
Harnuouanta enektpiuecka komnanus EAJ] — npogaxba
Ha eJIeKTpOeHEepTHA

YE3 Enextpo Benrapus AJl — nponax6a Ha
eNeKTPOCHEpIris

Enepro Ilpo Enepruiinu ycnyru EOOJ] — npozax6a na
€NeKTpOeHeprus

O0mo B3eMaHns oT npoAax6a Ha ejleKTpoeHeprus
THProBCcKH B3EMAHHA OT KITHEHTH YCAYTa JSI0BO
pastnpeleneHue

TEHproBcKH B3eMaHHsA OT KIIHEHTH 33 APYTH YCIYTH
O0mo ThproBeKH B3¢MaHUsA

QO0e3ueHKa Ha B3eMaHHs, IJIABHHLA

O0Ge3neHka Ha B3eMaHHs, HauHC/IeHa THXBa
THpProBckH B3emMaHHs ciex ofe3enka

CpieOHH H NIPHCHACHH B3eMaHHA

OO0e3ueHka Ha chieOHH B HPHCHIEHH

Coaedun # NpHChIEHN B3eMaHns clied ofe3leHKa
0010 B3eMAHNA, HETHO

»Tonnopnkauus Copusa” EAJL
(PuuaHCcoB OTUET

31 pexemBpu 2017 r.
2017 2016
000 as. 000 as.
NpeH3vHCIIEH

194 081 214 603
50 267 55292
6 607 2539
250 955 272 434
18 641 13 909
450 396

- 75

19 091 14 380
4 899 5660
3191 3238
278136 295 712
(55 452) (90 675)
(35187) (35 187)
187 497 169 850
298 183 280 443
(95 103) (73 770)
203 080 206 673
390 577 376 523

KeMm 31 nexemspu 2017 r. 6pyTHata cyMa Ha chaeGHHTE B3eMasust OT Npofaxba Ha TOIUMHHA
eHeprud e B pasmep Ha 263 087 xu. ;iB., KaTo NpH3HaTaTa 00e31eHKa KbM Ta3M Aara 33 TAX € B
pasmep Ha 91 503 xun. nB. Kem 31 gexemspn 2017 r. 6pyTHaTa cyMa Ha CheOHHTE B3eMaHHS OT
npoaax0a Ha eNeKTpHUeCcKa eHEprus € B pasMep Ha 33 596 xun. J1B., KaTo Npu3HaTaTa ofe3nenxa
KBbM Ta3{ AaTa 3a TAX € B pasmep Ha 3 600 xun. B, BpyTHata cyma Ha cbaeOHH B3eMaHHS 1O

APYTH KOHTpareHTH € B pa3mep Ha 1 500 xun. ns.

13.2 Obe3neka Ha THProBcKH H APYTH B3eMaHHsA

Harpynana Bnicrano- 3aryba ot
obe3ncHKa BSiBAHE HA ofe3ueHKa H
KbM 31 3aryba ot TpaHcdep oT
AeKeMBpH ofeauenka u  ApyrH rpynn
2017 r. Tpauciep B
APYTH rpynn
*000 ns. 000 ns. 000 as.
O6e3lienka Ha p3eMaHus,
riIaBHHLA (55 452) 37798 (2 575)
O0e3eHKa Ha B3eMaHHA,
HayHCJICHA NHXBa (35187) -

Hatpynana
obesnenka
KbM 1
auyapn 2017
r.

000 as.

(90 675)

(35 187)
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sTomwrodpnkanus Codpna™ EAJI

m monAcgukauua
cotua EAL dOuHancoB 0T9ET
Tonnuna a meoa dowt 31 nexemspn 2017 1.
Harpynana Bnacrano- 3ary6a ot Hartpynana
obe3leHKa BSBaHEe HA obesumenka n  obeluenka
KbM 31 3aryfa ot TpaHcdep oT KbM 1
JeKeMBDH ofesmedkau apyru rpynu  sHyapu 2017
2017 r. Tpancdep B r.
APYTH rpymns
*000 as. 000 as. 000 nB. *000 nB.
Obe3neHka Ha CBAEOHH H
IPUCHACHH (95 103) (22 402) 1 069 (73 770)
O0e3ueHka Ha JApPYTH
B3EMaHHs (90) - - (90)
O6mo (185 832) 7 359 (1 506) (199 722)
Hatpynana BnicraHo- 3ary6a oT Hatpynana
odec3enKka BfIBaHe HA obesueHka n  obe3nenka
KbM 31 3aryba ot TpaHchepB  KbM1
neKeMBPH ofe3leHKa B JApPYrH rpynH  sHyapu
2017 r. Tpaschep B 2017 r.
ApPYrH rpynn
*000 ae. '000 ns. 000 ne. *000 nB.
O0e3neHKa Ha B3eMaHu,
TNIaBHHUIIA (90 675) 13292 (10627) (93 340)
OO6e3neHKa Ha B3eMaHHH,
HauHCcNeHa THXBa (35187) - (815) (34372)
OG6e3ueHka Ha CHHCOHH H
NIPHCBHACHH (73 770) 14 523 (1 283) (87 010)
Q6e3ueHka Ha ApyTH
B3eMaHus (90) - - (90)
Oomo (199 722) 27 815 (12 725) (214 812)
14 Ilapu 1 NApHYHH eKBHBANEHTH
ITapuTte B napyyHUTE eKBHBAJIEHTH BKIIIOYBAT CAEAHHTE €JIEMEHTH:
2017 2016
'000 nB. 000 ns.
[Tapuunu cpeznctea B 6aHkH u B 6poii B:
- Obarapcku nesa 3544 5701
- B YYyMKAecTpaHHa BalyTa 9 37
3 553 5738

15 CobcrBen RamuTan

15.1 AxunonepeH KanuTan

Peructpupanust kanutan Ha JlpywectBoto ce cherod oT 107 648 905 na Opoii 0OHKHOBEHH
aKIlHH ¢ HOMMHANHA CTOHHOCT B pasMep Ha 1 7B. 3a akuus. BCHYKH akuMH ca ¢ mpaso Ha
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O

Canpgo koM 1 anyapu 2016 r.

monAacpukauus
codun EAf

Tonauna & maca dom!

[IpeolieHKH No IAHOBE C
JedHHHpaHH JOXOH

Jaunuen npuxon/(pasxon)

IlpeHacane npeoleHKa B
Hepa3lnpenenesa nedanta

Canpno xbm 31 geremapu 2016 1.

16 3aemmnu

sTonnodpuranug Copun” EAJ]
PunancoB 0T4ET

3aeMHTe BKITIOYBAT CIEAHUTE (bHHaHCOBH NacHBH:

Mexaynapoana 6aHka 3a BL3CTaHOBSBAHE H pa3BHTHE
OG0 6ankoBH 3aeMH

Hertexkyma sacrt Ha 6aHKROBH 32eMH

MexayHapoasa 6anka 3a BB3CTaHOBABAHE H Pa3sBHTHE
Obmo Herexkynia 9acT HA DaHKOBH 3aeMHK

Texyma uacT Ha GAHKOBH 3a¢MH

Mexnynapozna 6aHKa 3a BE3CTaHOBABAHE H pa3BHTHE
Odmo Tekyma yacT Ha 6aHKOBH 32eMi

31 pekemepu 2017 1.
3axonosn [Ipeouess- HApyru 06mo
pe3epBH  4€H pe3epB pesepsn

‘000 .. ‘000 ne. ‘000 ne. ‘000 ns.
10 765 388 421 4027 403 213
- - (2 300) (2 300)

- - 230 230

- (518) - (518)

10 765 387 903 1957 400 625
2017 2016

*000 nB. 000 as.

10 532 14776

10 532 14 776

2017 2016

000 nB. 000 aB.

6 288 10 532

6 288 10 532

2017 2016

000 nB. 000 aB.

4244 4244

4244 4244

Mexaynaposnara Ganka 3a Bb3cTaHOBABaHe W passHTHEe (MBBP) € otnycHana HHBeCTHIHOHEH
3aeM Ha ,,Tomnoduxanus Codus” EAJL, no cunara Ha 3aemMHo cropasymenne ot 18 ronu 2003 r.,
OpH CAEIHHTE YCIOBUA:

Pazmep Ha 3aema 26 000 000 eBpo (xBageceT H eCT MHAHOHA €BPO).
LIBOR nmoc o0mmus cnpen #a LIBOR.
Cpok Ha noracsiBaHe Ha 3aema 17 roquuau
I'paTiceH nepuox 5 roauHy.
IMnamanusTa Ha TIaBHHUA H JIMXBA ca Ha 15 10HH H 15 fexeMBpH BCAKa roiMHa
OxoHvareHo H3IJiallaHe Ha KpeauTa e npe3 Mecel aeryct 2020 r.
FapanT no 3aema ~ Penybnuxa bunrapus.
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® monAoukayus
cogua EAQ

Tonnuna 8 mdoa dom!

wTomaopuranua Cognua” EAJT
duuancos oTyeT
31 pexemspu 2017 r.

B nmomsa Ha AbpKapata € YUpCIcH ocofeH 3aor Ha B3eMaHHA Ha I[pym‘ecrnoro B pa3MEp Ha

90 000 xun. neea.

[TpoMeHHUTE B 3aABMKeHUATa Ha JpyKeCcTROTO, NPOM3THYALIH OT (hHHAHCOBA JICHHOCT, MOraT Aa

Obaar wiacHpuIHpaHH, KAKTO cIeaBa:

duarocpounn Kparkocpounn Ob6mo
3aeMH 3aeMH
‘000 nB. ‘000 as. ‘000 as.
1 amyapn 2017 10 532 4244 14 776
Hapuunun notTomu:
[Tnamanus no 3aeMute - (4 244) (4 244)
Hauucsnernu nuxen - 27 27
IInamanus Ha THXBH - 27 (27)
Henapusun npomenn:
Ilpexnacuduuupate Ha 3aeMHTE
MeKIY ABITOCPOYHA H KpaTKOCpOoYHa
yacT (4244 4244 -
31 pexemBpn 2017 6 288 4 244 10 532
17 Twproeckn i APYTH 330bLAAKEHIA
2017 2016
000 as. 000 aB.
Hetexymu
HeTekylM ThproBeKH 3aAbIKEHHA 500 465 500 465
BespbamesgHu cpenctBa, NpeAoctaBeHH M0 NporpaMy 57 031 58 415
Heterymn 557 496 558 880
Texkymn
TeKyHiH ThpProBCKH 3aiBJKEHHA 130355 101 628
JIaHBHHHE 3abIDKEHHA 2 965 3 482
HApyTH 3agbKeHAS 24 950 13950
Ipuxoau 3a 6saeiny nepuoas 1 GpHHAHCHPaHHS 32
HEeTEKYIIH aKTHBH 3 821 3 725
Texymn 162 091 122 785
THProBeKH H APYFH 3a0bJIKEHHSA 719 587 681 665
17.1 THProBcKH 3aBNKCHHA
2017 2016
000 as. 000 ns.
buarapcku enepruer xonguur EAJ] 500 465 500 465
Bynraprasz EAJ] 112 243 85 008
JpyTH TeKylH ThproBCKK 3a0b/DKCHHA 18 112 16 547
O6mo 630 820 602 020




monAoukauua wTomnodpuxauns Copua” EAJL
m CoQus EAR MHHAHCOB OTYET

TonAuna & maoa dom! 31 AeKeMBPpPH 2017 r.

17.1.1 Herekymmn ThProecki 3axbJKeHHA

2017 2016
000 aB. 000 sB.
Brnrapckn enepruen xongunr EAJ] 500 465 500 465
Obmo 500 465 500 465
17.1.2 TekymiH TbpProecKH 3aabJRCHNA
2017 2016
000 aB. 000 nB.
Bynrapraz EAJT 112 243 85 008
Tomnopenont 2016 331 610 -
Erepro I1po Enepruiinu ycmyrn EOOJ 583 1
YE3 Enektpo brnrapus AR 552 575
Koncopuuym MonTtaxu u Ko - Tu Bu bu 455 1846
Texuomattrporpec OO/ 431 175
Bpynara bsirapus OO 387 87
Koucopuuym Jxenepan Enepro 363 363
HIpexsp Kopnopeiimmsn EOOJ 282 -
A® Koncynr Ilseiinapus 235 149
Texem Cupsucnc EOOL, 229 257
Cxamna 3371 228 -
MpoctpuiimM Texuuk OO0 212 -
[MTaxupa EOOJ 201 -
SADE S.A. Bulgaria Branch 197 -
YE3 Pasnpenenensie benrapus AJl 160 139
Hoxn [Tn I'pyn AT 110 267
EnepropemonT Xonguar AJl 101 1 083
Enepruitna ®uHancora I'pyna AJ] 98 125
3anbInKeHHA 10 [OMYHEHH aBaHCH 6 429 5944
ABaHCH OT KJIHEHTH 6 11
Jpyru 6243 5598
O6mo 130 355 101 628
17.2 Janb4HH 3aABJLKCHNSA
2017 2016
*000 8. 000 nB.
Jlanbk nobaBeHa croifHocT 1929 2500
Jaubk noxonu ¢u3ndeckH nuna 578 540
MpuTa 1 akuu3u 435 417
JaHBK BEPXY pa3xojHTe 23 25
Obmo 2 965 3482
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monacpukauus wTonnodpnranus Codun™ EAJ]
cohuf EAQ DHHAHCOB 0TYET
Tonnuwna 8 meos dom! 31 JeReMBPI 2017r.

O

17.3 pyru 3aab./CaeHHA

2017 2016
000 as. 000 a8,
IIpuceaeHH IOPHCTKOHCYNTCKH Bh3HArpAKACHHA 11 844 10 224
3aabmKeHHsA 32 MAPHUKOBH €MHCHH 9165 -
Heno3urtn 3a yyacTHe B ThpPT 2340 1822
®onn CurypHocT Ha eneKTpoeHepruiinaTa cucreMa 726 525
BrTpemnn yapeakKH Ha NepcoHana 132 134
Takcu kem UHCH 331 434
Hpyru 412 811
Ob6mo 24 950 13 950
17.4 Be3rn3Me3aHH cpeAcTBa NpeAocTABEHH M0 porpaMu
2017 2016
'000 nB. 000 ns.
KIDS cnopasymenue 3a rpant Ned/14.08.2002 r. 56 166 57 053
MHE 975 1276
Hannonanen foseputenen exodoun 162 286
JAOOC - Tauns 395 519
Hucrananus Ha RDF B TEL] Codus 2910 2910
KoHcynranTeks yeayra 226 77
HOpyru 18 19
O6mo 60 852 62 140

He'renylua acT.oT 6633‘531\]83}1"“ CpeacTBa, IPEAOCTABREHH 110 HPOrpaMHi

2017 2016

000 as. 000 ae.

KIDS criopasymenue 3a rpast Ne4/14.08.2002 r. 57 895 53 878
MHUE 674 975
Hauuonanen nopepurenet exodousn 38 162
JAOOC - auus 271 395
Hacrananus va RDF B TEL Codus 2910 2910
KoHncynranTcku yenyru 226 77
Hpyru 17 18
Obwo 57 031 58 415

48



MonAchUKauuR wlomnopuxauns Codus” EALL
coduAa EAJQ MHHAHCOB OTYET

Tonnuua s maox dom! 31 }J,eReMBp!l 2017 r.

TEKYIIIB 4acT 0T 0C3IBB3MCIAHN CpeacTBa, NpeaocTaBeHIl Mo NporpaMH

2017 2016

000 as. *'000 nB.

KIDS cnopasymenne 3a rpaat Ned/14.08.2002 r. 3271 3175
MHE 301 301
Haunonanen noeeputenen ekooun 124 124
JAQOC - Jlanus 124 124
Hpyrn 1 1
Ob6mo 3821 3725

Be3pn3Me3gHUTE cpenicTBa npexocTaBeHn oT ,,Mexnaynapoaen ¢oun Kosznomyit 3a noamoMarade
Ha JCHHOCTH MO H3BeXAaHe OT eKCINOoaTanusi’ ce MPU3HARAT NBPBOHAYANHO KAaTo OTCpPOYEHH
NpHXOAH [0 CIpaBe/iIHBa CTOHHOCT KOraTo HMa CHTYPHOCT, 4e e 6haarT momydeHH H 4ye
JpyxecTBOTO Ie M3MBAHH YCIOBHATA CBBP3aHH ChC CpelCTBAaTa H ClIA TOBAa C€ NMPH3IHABAT B
negan0u H 3aryOH KaTo ApYyTH NPUXOAH Ha cHeTeMaTHuHa 0a3a 3a MoJMe3HHA KHBOT HA aKTHBHTE,
C KOHTO ca CBBP3aHH. 3a rosede nHGopManus Bk nosicHenue 20 , JIpyrn npuxoan”.

18 TleHCHOHHH H APYIH 3aAb/UKEHHA KbM MEPCOHANa

18.1 [lencHonny 51 APYrH HeTeKYL1H 3aAbJKeHHS KbM [lepCcoHana

IlencuonHuTE M APY¥TH 3ab/DKCHHA KbM IICpPCOHAlIA, IIPH3HATH B OTHYETA 3a (IJHHHHCOBOTO
CBCTOAHHE, C€ CBCTOAT OT CIIEAHHTE CYMH.

2017 2016
000 nB. *000 aB.
Hetexymu:
ITnanoge ¢ geduHUpaHy AOXOMH 4 949 4 147
HeTeKymu rmeHcHORHN H IPYTH 3aAbJREHIA KbM
nepcoHanaa 4949 4147

Hp}’I'I-I ABITOCPOYHH 3a0bJDKEHHA KbM IIEPCOHANA BB3HHKBAT IMTAaBHO BBHB BPB3Ka C HATPYHNaHH
HEH3NOI3BaHH OTHYCKH B Kpad Ha OTHCTHHA IEPHOL H PAa3IHYHH NEHCHOHHH IallaHBAg. Toit
Karto HHTO €AHH CHYXKHTEI HAMA IIPpaBO Ha NO-PaHHO [€HCHOHHPAHE, OCTaHanata 4acT OT
NEHCHOHHHUTE 3a/{BJDKEHNSA CC CHHTAT 33 ARATNOCPOYHH.

CornacHo wm3uckpaHmATa Ha Kopmexkca Ha TpyZa ©npH TpekpaTtsBaHe Ha TPYAOBOTO
[IPaBOOTHOIIEHHE, CMe/] KaTo CIYXKHTENAT € NpHACOH MPaBo HA MEHCHA 332 OCHTYPHTENeH CTaxK
H BB3pacT, J[py»ecTBOTO € 3afibJDKEHO jla My H3miaTH obe3meTeHne B pasMep 1o wmecT 6pyTHH
paboTHe 3amnatH. JIpy)KeCTBOTO € HAuMCIHIO NpaBHO 3aJBJDKCHHE 32 H3MNAllaHe Ha
ofe3imeTeHus Ha HAaeTHTE AHLA OPH NEHCHOHHpPaHe B CHOTBETCTBHE ¢ H3HCKBaHHATa HAa MCC 19
»-JJOXOIH Ha HaeTH NHHa” Ha 0asa Ha MPOTHO3MPAHH I[UIALIAHUA 3& CNEABAIINTE IIET FOJHHH,
AHCKOHTHPaHH KbM HACTOALIHA MOMEHT C ABJAroCpodeH MHXBEH MPOLSHT Ha Oe3pHCKOBH LIEHHH
kumxa. Croiinocrra Ha 3agwipkeHHero KpM 31 gexemepu 2017 r., mocodeHa B oTdyeTa 3a
thuHaHCOBOTO CheTOSIHAE, € 4 949 xun. nB. (2016 1.: 4 147 Xun. ns.).

49



O

monaodukauus wlonaopuxanuna Copna” EAJ]
codug EAL MuHAHCOB 0TYUCT

Tonnuna a maon dom! 31 pexemspu 2017 r.

IlpomennTe B nposusnute 3a obeslleTeHus HpH neHcHoHupaHe cernacHo Koaekca wa Tpyza

NpE3 rogHHaTta ca npeaAcTaBCHH, KaKTo ClieiBa:

2017 2016

000 aB. 000 aB.
I[IposH3uH 3a NEHCHOHHpaHe B HAYANOTC HAa rOJHHATA 3 561 1950
YBelnueHHe Ha IPOBH3UHTE B pe3yNTat Ha CIIY/KHTEIH,
HaBBPINBAIH BHE3PACcTTa 3a ICHCHOHUPAHE B CJIEABAIIHTE
IeT rOAHHH 256 163
JvckoHTHpaHe 72 60
Yeenuuenne / (HamaneHue) Ha NpoBH3HHTE B pe3yNTaT Ha
NpOMEHH B CKOHTOBHA NMPOHEHT 977 2300
Hznnatenu obe3mereHns Ha nepcoHana (690) (912)
IIpoBH3INH 32 NeHCHOHHPaHe B Kpasi Ha roAHHATA 4176 3 561

3agnmKeHHsTa 32 H3[UIAINaHe Ha Je)HHHpaHH XOXOAH Ha J[pyecTBOTO W aKTHBHTE IO IUIAHA
MoraT J1a 6bAaT paBHEHM ChC CYMHTeE, MpPEACTAaBEHH B OTYeTa 33 (HHAHCOBOTO CHCTOAHHE 33

BCEKH OT pa3riIeIaHHTE OTHETHH MNIEPHOIH, KAKTO CIICIBA;

2017 2016

000 ne.. ’000 ne.

Hactosma croifHocT Ha 3a0b/DKEHHETO 4176 3 561
Henpu3naty akTioepcku nedandy /3aryou 773 586
3agbiaeHns B Kpasi Ha nepHona 4 949 4147

PskoBOACTBOTO Ha HPYJKECTBOTO € HalpaBHAO TC3H MPEATIONOKEHNA € [TOMOINTTA HA HE3ABHCHM
aKTIOEPCKH ONCHHTEI. Te3u JHOnyCKaHHA ca H3MNOM3BaHH IPH ONpEACIMHETO Ha pasmepa Ha
3a0BIDKCHHATA 34 H3NAalmase Ha I[CQ)HHHPEHH OOXO0OH 34 OTHETHHTE NEPHOZH H CE€ CHHTAT 3a

BB3IMOIKHO Haﬁ-noﬁpam IpE€UEHKA HAa PBEKOBOACTBOTO.

O6mwara cyma Ha pa3xoJuTe MO MIAHOBE ¢ AedHHHpaHK noxoau HA JlpyKecTBOTO, MPU3HATA B

neyanbara wim 3arybara, Moxe Ia Oblie IpeAcTaBeHa, KaKTo ClefIBa:

2017 2016

000 as. 000 ns.

Pa3xonm 3a TekyL TpyooB crax 221 116
Pa3xoau 3a MuHam TpyaoB cTax 335 47
Hetnn pasxoau 3a THXBH 72 60
OOmo pazxoan, IPHINATH B Ne4yanfarTa N 3arydara 328 223

PasxoznTe 3a Texyln 1 MHHAN TPYEOB CTaK ca BKMOYeHHU B ,.Pasxoxu 3a nepconana”. OGwmara
CyMa Ha pa3xojHTe 110 njaHoBe ¢ gepHHHpaHH HoxonaH Ha JlpyxecTBoTo, mpu3HaTa B JPYTHA

BceoOxBaTeH Aoxof, Moxe na Oblie NpeAcTaBeHa, KaKTo cleABa:
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m monAogukauyus »Tonnopuxanmus Codua” EAJL

coua EAQ duHaHCOB OTHET
Tonaung a meca dom! 31 NEeRKEMBPH 2017 1.
2017 2016
000 as. 000 as.
AxTioepcku neyantu/(3arybu) or npoMeHH BBB

{PHHAHCOBHTE NPEANONIOKEHHS 977 2300

O6mo npuxoan (pa3xoan), NIPH3HATH B APYTHEA
BceoDxBaTeH 10X0 977 2 300

(DHHAHCOBHTE AOMYCKAHHA CE MPHJIArarT KbM Pa3’BHTHETO HA NapHYHHTE NMOTOLM BBB BPEMETO U
ce OTpa3fiBaT BbpPXY pa3Mepa Ha ObAemoTo 3aiDKeHHEe H ONpPEe/eIHETO Ha HEroBara HacToAIla
ctoiisoct. [IpHeTHTe NMHXBEeHH NMPOLIEHTH NpEACTABNABAT MHOMO Ba)KHA YacT OT Mpoleca Ha
OlleHKAaTa, Thil KATO ce H3MON3BaT 3a JHCKOHTHPAHE Ha 0YaKBaHHTE OBACIHIH MapHYHH IOTOLH, B
pe3yNTaT Ha KOETO Ce MONYYaBaT KalHTANTH3HPAHHTE CTOHHOCTH Ha OBACIMTE IUIAINAHHA.
OUHAHCOBUTE NONYCKAHHA OTPa3sBaT peallHHTe OYaKBaHHS 3a Pa3sBUTHETO M OBJEHHA pasMmep
Ha HSKOH OCHOBHH IapaMeTpH KaTo JOXOAHOCT Ha HMHBECTHIHHTE, PbCT Ha 3aMiartuTte,
uHdnauns u ap. [Ipk onpenemsiHero Ha (pHHAHCOBHTE MApaMeTpH CAEABa [a c€ MMa B MPEABHA
OBJATOCPOYHHA Xapakiep Ha 3aJb/DKEHHETO KBM IO-ToJiiMara 4acT OT HAaeTHTE JIHLa, Cropen
MOMEHT2 HAa BB3HHKBAaHE Ha 3ambJDKEHHETO 3a H3mwlamaHe Ha obesmerenue. OcHoBHHTE
(HHHAHCOBH TIPEANIONOAKEHHSA, H3NION3BAHH NPH H3YHCACHHATA Ca CHREAHHTE:

s Pgcr Ha 3annatute. IlpunoskeHus DpOLEHT 3a PHCT HAa 3AMUIATHTE € OT CBINECTBEHO
3HAYEHHE 34 ONpeAeisiHe Ha pa3sMepa Ha 3aJbDKEHHETO KbM MOMEHTa Ha HEFOBOTO
Bb3HMKBaHe. PaiMepbT HA TO3H NMPOLEHT € onpefieneH Ha Oa3ata Ha CTaTHCTHYECKA
uHboOpMaLHa 33 pECTA Ha 3aIUIaTHTE B JPYXECTBOTO Npe3 MOCAEAHHTE MET FOJHHH K Ha
NPOrHO3HUTE OYaKBaHHA 32 CIEABAIIHTE TOAMHH, CIOPEd OYaKBAHOTO HHMBO Ha
nHdnauus, Kato ce mma mpegBup CTarHCTHYecKata WMH(OpMalMA 3a AOXOAHTE H
HHQNamksTa B CTPaHAaTa W OYaKBaHusTAa Ha paboTomatens € ompenesiieH NMPOrHO3HHAT
PBCT Ha 3amnartute. [IporHo3UpaHKAT PRCT Ha 3aNIIaTHTE 3a HMEMMsA NEPHOJ € ONpeleieH
Ha | Ha CTO rOAMIIHO.

» [Iponenr Ha muckoHTHpaHe, Cnopex H3HCKBaHETO Ha CTaHAApTa NPOLEHTA ¢ KOITO e
ce AUCKOHTHpa 3aiBJDKEHHETO TpsbBa Ja CHOTBETCTBA Ha NMA3apHHTE AOXOAH KbM JaTa
Ha oT4eTa 3a (PHHAHCOBOTO CHCTOSAHHE, KOHTO HOCAT ITBPBOKAYECTBEHHTE KOPIIOPATHBHH
oOmuranun. TIpu ycnosue, Je HAMa pa3BHT KAMTANOB Malap ciejBa /a ce W3Io/I3Bar
MasapHHTe JOXOAW HAa TPABHUTENCTBEHHTE oOmMranuy, YAauHo € CBHI0 Taka Kato
IpOLIEHT Ha AHCKOHTHpaHe Ja ce H3moin3Ba H Obiemara HOpMa Ha Bb3BpalLllaeMOCT Ha
aktuBuTe Ha JlpyxecrsBoro. [Topamu ABNrocpouHHs XapakTep Ha 3aJb/DKEHHETO H
JIMICATa Ha TaKHBa (hMHAHCOBH HHCTPYMEHTH, OTpa3fBaiiy (PHKCHpaHa JOXOMHOCT 34 Io-
OBAET CPOK € IpelleHeHo, Y€ KAaTo HOpMa Ha JHCKOHTHpaHe MOXe Ja Ce IPHIIOKH
OYAKBAHHs TNPOLEHT HAa JOXOJHOCT NMpPH HHCTPYMEHTH C NO-ABATOCPOYEH MANex OT
ceinecTByBaluTe cheapaiikin wauckpauuara na MCC 19. Ilpouenta Ha AHCKOHTHpaHE,
KOWTO € H3M0/I3BaH IPH W3YHCIABAHETO Ha 3aJBJDKEHHETO Ha JIpykecTBOTO € B paMep
Ha 2 Ha CTO FOAMIIHO 33 LIEJIMA CPOK HA 3aJb/DKEHHETO.

o Jlpyru monyckanusi. [Ipu onpenensHeTo Ha MOMEHTA HA NIEHCHOHHpAHE 38 BCHUKH UL,
paboTeluy Ha TPYAOB oroBop B J[py*ecTBOTO ce Impefmnonara, 4e Te Iie ce NeHCHORHPAT
CIIOpe] M3HCKBAHETO 33 NEHCHA 33 OCHTYPHTENEH CTaX H BB3pacT 3a paboTellHTe MpH
YCNIOBHATA Ha TpeTa KareropHs Tpya.

JlemorpagckiTe IONyCKaHHA OTpa3sABaT BEPOATHOCTTA JIMLIATA, HA3HAYEHH Ha TPYAOB JOroBOp
Ja octaHar npu paGortozaTens H B MOMEHTa Ha npHAoOuBaHe Ha NpaBO0 Ha MEHCHS 33
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monAopukauus sTomnopukanus Copun” EAJ]
coduf EAJ MuHancoB 0THIET

Tonauna s maoa dom! 31 ,lleKe.\prll 2017 r.

O

OCHTYpHTENEH CTaX H BB3PACT H 33 TAX Ha BB3HHKHE 3aJBm/DKEHHE 3a H3MNallaHe Ha
obe3meTenne. JlHuara morar na OTNAaIHAT NpeAH IMEHCHOHHpaHE MO palIMYHH NPHYHHH:
OTTEINiAHE, ChKpamaBaHe Ha mar, 3abossaBane, cMBPT H Ap. JemorpadckHTe IOMyCKaHHSA
0Tpa3fBaT cleHH(HYHH BEePOATHOCTH, KOHTO ce GasHpaT Ha CTaTHCTHYECKa HH@pOpMALHA 3a
HaceleHUeTO Ha CTpaHaTa H ca MpHIoKeHH KbM CTPYKTypara Ha IepcoHaila Ho 1oj U Bb3pacT
KBM MOMEHTZ HAa H3BBLpUIBAHE Ha ouUeHKarta. H3noa3pannte Aemorpadcku CTaTHCTHYECKH
HpPEANONoReHHA ce OCHOBABAT Ha CIIEAHOTO:

o Talnuua 3a cMbpTHOCT. Tabauuara 3a CMBPTHOCT OTPa3sBa BepOATHOCTTA JHLATA Ja
JOAHBEAT ONpelie/ieHaTa Bb3pacT 3a npHaoOuBaHe Ha Npapo Ha neHcus. M3micnasa ce 3a
BCSKO JIHIle HHAMBHIyaIHO Ha Ga3ara Ha HETOBHA IO H HA BB3pacTTa My KbM MOMEHTa
Ha H3BLpuIBaHe Ha oueHkara. Mianomspana e Tabmuma 3a cMBPTHOCT H CpenHa
NPOJBJDKHTENHOCT Ha MPEACTOANIMSA JKHBOT HA HacelleHHeTo Ha Bwiarapus 3a mepuona
2014 r. - 2016 r. Ha HainoHanHuA CTATHCTHYECKH HHCTHTYT,

L] BEpOH’l’ HocT 3a orternaHe. Ha 6a3ara Ha fipeaocTaBcHa HHQ)opmauun 33 TCKY4YECTBOTO Ha
HNepCOHAIZ TIPEe3 IOCNCAHHTE YCTHPH TFOAHHH H O4YaKBAHOTO MPECTPYKTYPHpaHE Ha
APYXKECTBOTO IIPE3 CHEABAINNTE ABE MOAHHH € 0TPa3cHa BEPOATHOCTTA 33 HAMMYCKAHE HIH
NpCOCToAIO ChKpallaBaHe. Tazu BEPOATHOCT € IIPHNOKEHA KbM ChINECTBYBaIUATa

CTPYKTYpa Ha nepcoHana, cr.oﬁpamo Ppa3lnpeacncHHETO Ha THNATA IO II0JI 1 Bh3pacT KbM
MOMCEHTA Ha H3BBPINBAHE Ha OLCHKATA.

18.2 Texymu 3agb/DkeHHs KbM NepcoHana

2017 2016

000 aB. *000 aB.

3angeDKeHKS 3a 3al1aTH KbM NEpcoHana 2762 2497

3agbxeHHs 3a COLMANHH OCHIYPOBKH 1174 088
06mo 3agb/DKeHNA KbM IePcoHAa H OCHTYPHTEJIHH

HHCTHTYOMH 3936 3485

19 Orcpoyenn JaHLYHH AKTHBH H NACHBH

OTCPO‘-IBHHTC A2aHBUH BBE3HHKBAT B PC3YATAT HA AAHBYHHTE BPEMEHHH Pa3ljlHKH MOraT fa Onnar
MMpEACTaBEHH KaTo ClieaBa:

2017 2016
000 ae. 000 nB.

AKTHB 110 OTCpPOYeHH JaHBLH OT HAYKCIIEHH aKTIOEPCKH
neyantu 4 817 4202
JdaHbuHA 0CHOBA 32 AKTHB 110 OTCPOHCHH ZAHBLIH 4 817 4 202
AKTHB 10 OTCpOieHH AAHBIH 482 420
Banancora CTOMHHOCT Ha HETEKYLUH aKTHBH (439 064) (449 001)
JaubyHa cTOHHOCT Ha HETEKYLIH AKTHBH 185 726 183 105
banascora cToiiHOCT Ha (PHHAHCHPAHH AKTHBH 34708 36 780
JdaHb4yHa 0CHOBA 32 NACHB 110 OTCPOHCHN AAHBUM (218 630) (229 116)
IlacuB no oTcpoteH AaAHbIH (21 863) (22 911)
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monaodukauun
cogus EAQ

Tonntuna 8 maca dom!

Heto CaNg0 o OTCpOoMeHH JaHbIH

JlaHbK BBPXY IOXOHA, OTHACALN CE JI0 IPEOLIEHKH Ha
HeQHHAHCOBH aKTHBH M IPH3HATH aKTIOEPCKH 3ary6H B
ApyrHsA BceoOXBaTeH AOX0A

wlonnopukanun Copnn” EAJ
MHHAHCOB 0TYET

31 pexemBpu 2017 1.
2017 2016
000 as. *000 aB.
(21 381) (22 491)
98 230

CYMHTE, NPH3HATH B APYTHA BceoOXBaTeH JOoXon, ce OTHaCAT N0 MPEOLCHKUTE MO ITAHOBE C

neguHHpany foxonH (BX. HoAcHUTENHA Genexka 18.2).

JpyKecTBOoTO He € NpH3HANO OTCpoYeH NAHBYEH aKTHB BBpPXY 3arybaTa cH 3a npeHacsHe,
[Iopajid cna3BaHe Ha PHHIHAA HA IPEANa3aHBOCT H H3ucKkBaHuATa Ha MCC 12  Jlansium BupXY
neyanGaTa” oTCPOYEHH AAHBYHH aKTHBH, Ja ce NPH3HABAT Camo NpH 0YaKBaHE 3a JOCTATHHHH
JaHBYHH Neyanbu B 6paeimero. CyMara Ha HENPU3IHATHS AaHBYeH akTHB KbM 31 sexkemspu 2017

r. €2 370 xun. n8. (2016 r.: 1 644 xun. ns.).

20 IIpuxoan oT mpoaazkon

IIpuxogute ot nponax6u Ha JpyxecTBoTO MOraT aa 6b1aT aHANK3HPAHH, KAKTO ClIe/Ba;

TonnnHHA eHeprus
bumoeu nopebumenu
Cmonancru nompebument
Enexrpuuecka eneprus
Odmo

21 Jdpyrn npuxoau

JpyruTte npuxonn Ha J{py»ecTBOTO BKIIIOYBAT:

Ilpuxoau oT HeyCTOMKH O MPOCPOYEHH BIeMaHHA
ITpuxomu OT OANOBO pasnpeaeneHue

ITpuxozu ot duHancHpanus (Ge3pbIME3HU CPENCTBA) 0
1IpOrpaMH M MPOEKTH CBLP3aHH C aKTHBH
ITpuxonu oT NpHCBAEHHU IOPHCKOHCYITAHTCKH
BB3HArpaXIeHHs

ITpuxonn ot HeycTOIHKH 110 IOrOBOPH

Ilpuxonu or HaeMH Ha aKTHBH

Ipuxoau ot chrilacyBaHe Ha MPOEKTH

Ilpuxoan OT MOYKBHH CTAHLHH

ITpuxoau ot BTOPHYHU CYpPOBHHH

2017 2016
000 aB. 000 ne.
276 935 252 584
193 157 179 640

83778 72 944
80 055 95 486
356 990 348 070

2017 2016
000 as. 000 8.

73510 11 329

8442 8383

3 821 3703

2341 2878
333 723
264 248
237 160
144 128
123 72
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m I monAodukauus
todun EAQ

TonauHa & maca dou!

Ipmxonu ot yenyru no obciyskeaHe Ha aboHaTH
IIpuxoay OT HHBECTHUIHOHHE HMOTH

ITpuxonu ot npeaBapHTeNHO MpoyYBaHe

IIpuxonu ot npHcreuHABaHe Ha HOBH KITHEHTH

[Ipaxonn ot HaeMK Ha HMOTH

[puxoznn ot npoekTHpane

ADoHaMeHTHO o0ciy)KBaHe H PEMOHT Ha YyXaH aboHaTHH
CTaHIHH

[puxoau o1 npoganeHH KOHCYMaTHBH Ha HaeMaTellH
Ipuxonn oT ycimyTH o BpA3BaHe B TOIJIONPEHOCHATA Mpeika
H JIpeHHpaHe Ha TOIIOHOCHTEN

Ipuxoau o1 npeHoc Ha eeKTpHIecka eHeprus

IIpuxonu oT oTnHCanH 3aABMKEHHA € H3TEKB] AABHOCTEH
CpOK

[puxoan oT HHBEHTapH3allKA Ha pa3yueTH

ITpuxosu Ha aBapuitHHO AucneyepcKa cityxGa

[Tpuxoau ot npoaaxba Ha TPHKHH AOKYMEHTH

[Tpuxoau or npoaaxba Ha TOILIOHOCHTEN

fIpuxonu Ha opraH 3a KOHTPOJ

Pesynrar ot npogax6a Ha MOJMy4eHH 11071e3HH MAaTEPHAIH OT
JTHKBHALMS HA AKTHBH

IMpmxomu ot npoaax6a Ha ALIFOTPaitHH aKTHBH
banancopa cToiiHOCT Ha IIpoafieHE ABATOTPAHHH aKTHBH
Hpyru npuxomn

O6mo

22  Pazxoam 3a MaTepHAJIH

I1puponen ras 3a npoH3BoACTBO
Enexrpuvecka enepris

Bona

MartepuanH 3a peMOHT

XUMHKAaIH 32 IPOA3BOACTBO

Marepuany 3a TeKy1o nojabpkaHe
Pa6otHo obnexito

Ju3en 3a aBToTpaHCHOPT

AKUn3 33 eNeKTpoeHepris cOOCTBEHO POH3BOACTBO
ben3uH 3a aBTOTpPaHCNOPT

ITpomuLieH ra3son 3a MPOH3BOACTBO
HuctpyMenTH

TonnuuHa eHeprua oT APYTH NPOH3BOLHTENH
Kannenapcku matepuanu

Marepuany 3a aBTOTpaHCNOPT

wlonnopukanusa Copna” EAJL
OHHAHCOB OTHCT

31 nexemepn 2017 1.
2017 2016
000 nB. 000 nB.
117 119
100 o1

98 107

80 52

72 71

57 -

55 90

31 45

27 35

235 1

19 41

19 -

18 13

11 14

11 15

5 3

- (235)

1288 -
(1729) -
30 69

23 549 28155
2017 2016
’000 aB. 000 ns..
(234 213) (226 852)
(9 554) (8307)
(3987) (4131)
(2 641) (1 802)
(848) (678)
(711) (644)
(470) (217)
(268) (205)
(235) (240)
(145} (156)
(105) (96)
(95) (25)
(90) (92)
(85) %4)
(80) (86)
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MonAoDUKauus wTomnodpukanus Codpug” EAJ

COuRA EAQL Pdunancos oT4YET

Tonnuna 8 meon dout 31 nexkemBpu 2017 1.

2017 2016
000 aB. '000 nB.
ITponas 6yTaH 3a apTOTpaHCNOPT (51) (43)
Ma3yT 3a NpOoH3IBOUCTBO 3) (4)
Jpyru Matepuaim - (H
O6mo (253 581) (243 673)

23 Pa3xogu 3a BRHIIHH YCJIYTH

Pa3xozHTe 3a BLHIIHHA YCIYTH BKJIIOYBAT:

2017 2016

000 as. '000 ns.

HanoBo pasnpenencHue Ha TOIUIHHHA eHepria (7 792) (7 691)
CopIaeOHH H HOTAPHANHH Pa3XxoJH (2 080) (2 886)
PeMonT upes pb3narane (3 394) (2 784)
Pasxonau 3a HHKacHpaHe Ha B3eMaHHs 3a TOMUIHHHA eHeprus (2 793) (2 484)
Oxpana Ha 00eKTH (1 589) (1577)
3acTpaxoBKH (1 048) (720)
ABGoHaMeHTHO MOATbpHKAHE (914) (527)
H3roTesHe Ha aHANM3H M KOHCYATALHH (612) (455)
I[Nevar miukoBaHe H JOCTaBKA Ha CHOOMEHHA KBM (hakTypH (518) (813)
KomupHu ycnyrs ¥ riedat MarepHanu (425) (100)
[Momencky pazxoau, TenedoHUS 1 HHTEPHET (397} (400)
MertponorudHa npoBepka Ha H3MEpBaTEIHH ypeau (361) (402)
Texymo noabpxane (381) 277
Kpanugukanus (203) (123)
['parkgaHCKH DOTOBOPH (119) (121)
[TporuBonoxapHa oxXpaHa (49) (44)
Crobinesns, o0sSBH H MPeBOIH (48) (33)
OnmuTH U OLEHKH Ha aKTHBH (37) (53)
Haemu (37) (40)
Jlpyrn @ @
O6mpo (22 799) (21 532)

Pasxonute 3a He3aBHCHM (PHHAHCOB OXNT M CBBP3aHH C oauTa ycayru 3a 2017 r. ca B pa3Mep Ha
18 xun. nB. (2016 r.: 18 xun. nB.), kato pasxomure 3a anraxkumenTH nmo MCCOY 4400
»AHTKHMEHTH 3a H3BBPLIBAHE HA HOTMOBOPHH NpOilelypH OTHOCHO (pHHAHcoBaTa HHbopMmarua®
BEB BpE3Ka ¢ u3nckBanusTa Ha Hapendata 3a opramusalnusfTa H KOHTpoJa Ha H3NMBJIHEHHE,
MEXaHH3Ma 3a MpejoctaBsHe M HAayHHA Ha pa3XoOBaHe Ha CPEACTBATAa 33 H3NBIHEHHE Ha
Harmponanuus mnad 3a wHBecTHUMH Ha PemyOnmka Bwarapms, npuera ¢ [IMC Ne 75 or
01.04.2014 r. ca B pasmep cboTBeTHO Ha 1 xun. si. 32 2017 r. 1 | xun. nB. 32 2016 1.
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m monAohuKaLua
cous EAQ

Tonauna a maoa dom!

24  Paizxonu 3a mepconana

PasxonM 3a 3annati
Pa3xonn 3a colHANHH OCHTYPOBKH
Pa3xoau 3a Hen3MoN3BaHU OTNYCKH HA NMEpPCOHana

Pasxoznn 3a QCHT'YPOBKH Ha HEH3ION3IBAHH OTIYCKH

ITeHcHH — niaHoBe ¢ Ae)HHHPAKH HOXOAH
O6uio

wlonnopuxauna Codua” EAJ|
dunancoB oTYET

31 nexemBpu 2017 1.
2017 2016
000 as. 000 ns.
(33 030) (29 675)
(17 259) (16 211)
(470) (306)
(85) (53)
(327) (223)
(51171) (46 468)

CnuceuHrAT 6poit Ha nepconana Ha J[pykecTBoT0 KBM 31 nexkemBpu 2017 r. e 2 316 cmyxuTenH

(xeM 31 nekemepu 2016 1. e 2 370 cnyxuTesns).

25 Pa3zxonu 3a obe3lieHKA HA B3eMaHHst

Pasxonavre 3a o6e3nierka Ha THProBCKH M APYTH B3EMaHHA, HETHO BIUTIOYBAT:

Pa3xoau 3a o0e3neHKa Ha ThPTOBCKH B3EMaHHU
Pa3xonu 3a obe3nenka Ha cpieOHN B3eMaHHA
Pasxoyu 3a o6e3nenKky Ha ApYTH B3eMaHUs
Pasxonu 3a 06e3ueHKH Ha ABATOTPAHHUTE aKTHBU
Peunrerpupasu obe3eHeHH ThProBeKy B3eMaHHA
Peunterpupanu obesnenenn cpaeOHN B3eMaHuA
Oobmo

26 Jpyrn pa3xoan

Jpyrute pazxony Ha Jlpy»eCTBOTO BKIIOYBAT:

Heycroitku no norosopu
Ona3pane Ha OKOJIHATa cpeja
doHA CHTYpPHOCT Ha €HeprHiiHaTa CHCTEMA
Besnnarra xpaxa no Hapenba Nell
Canxuuu

Oronnenne 3a cobcTBEHH Crpafy
JlaHBK crpany H Takca CMeT
JIbpikaBHH H THIEH3HOHHH TAKCU
Otnucanu B3eMaHUA

Oxpana Ha TpyAa

Cnyxe0OH# IBTYBaHHA

Bpax Ha MaTepuanu

Pexnamun matepnanu

2017 2016
'000 as. '000 nB.
(5 443) (13 067)
(3 600) (1 283)
(9 795) (32 703)
(1 446) -
1219 1658
6 140 8 168
(12 925) (37227
2017 2016
000 aB. 000 nB.
(24 136) (26 041)
(12 662) (225)
(4 003) (4 780)
(1339 (1192)
(978) (991)
(665) (570)
477) (444)
(393) (463)
(350) (1 648)
(133) (151)
(130) (127)
(48) (306)

(33) 47)
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m monAeukaLus
codus EAl

Tonnuna & maga dom?!

Janbun BBpXY pazxomute
Komanauporku

Iletrn npu aBapun

He6ananc Ha enextpuyecka eHeprus

Hpyru
Oomo

27 duHaHCOBH NPHXOAH H PA3XOAH

wionnopuxaus Copna” EAJ]
dDuHaAHCOB O0TUET

31 nexemspn 2017 r.
2017 2016
000 ne. *000 as.
(23) (25)
(35) (23)

3) 2)

> (311)

(3) 8

(45 413) (37 354)

drHaHCcOBHTE NpHXOAH H Pa3XOdH 3a OpeACTABCHHTE OTYCTHH NCPHOAH Morar jaa Onoar

aHaANH3HpPaHH, KaKTo cleaBa:

Iprxommn oT mIxBH
@iHAHCOBI NPHXOAH

Pa3xonu 3a muxsm
Jpyru dunancoBn pasxoau (GaHKOBH TaKCH)
(dunancoBi pa3xoan

28 Paisxonu 3a JaHBIH BBPXY A0X0Aa

2017 2016
*000 8. *000 8.
1 3

3

(28) (52)
(174) 211
(202) (263)

OuaxBaHHTE pa3xoiH 3a AaHbUH, GasHpaHH Ha NPUNOKHMATA JaHBYHA CTaBKa 3a P. Buirapus B
pasmep Ha 10% (2016 r.: 10%), n peficTRuTeNHO NpH3HATHTE AAHBYHH Pa3XOAH B Teyantara

uny 3arybara Morat ga 6b4aT paBHeHH, KakTo cleqsa:

Ileuan6a/ (3aryba) npeau nanvuno obnaraHe

JaxbuHa cTaBka

OuaxBaH pa3xof 3a AaHLNH BLPXY A0X01a

JansvueH edekr ot:

Kopexuun 3a npuxoan, ocgo00AeHn 0T JaHBYHO
oGaarane

YBennvenus Ha GUHAHCOBHA Pe3yNTaT 33 NAHBYHH LieAH
Kopexipn 3a pa3xoan, Henpu3HaTi 3a JaHBYHH eAH
Hamanenns na duHaHCOBHA pe3yiTar 3a JaHBYHH LETH
Texym pa3zxoy 3a AaHLIH BLPXY 10X0A2

IIpHxoan oT JaHBIH N0 HENPH3HAT AKTHB 0T 3aryba 3a
npeHacsHe

OTcpouenn gaabunn (pa3xoan)/npHXOAH, HETHO
Br3nukeane 1 06paTHO NposBiieHHE HA BpeMEHHH Pa3jIHKH
IIpuxoau oT AaHBUH BLPXY A0X01A

2017 2016
‘000 nB. 000 nB.
(34 817) (42 166)

10% 10%

3482 4217

(5 500) (8 147)

4 647 5575

2629 1 645

1012 1344

1012 1344
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copuAa EAR

OHUHAHCOB OTYET

m monAodukauus »Tomropnrauna Copua” EAJl

Tennung @ mood dos!

29  Ocnosen goxoa/ (3ary6a) Ha aKUNA B ANBHAEHTH

31 gexemnpu 2017 r.

OcnosrusT Aoxon/(3aryba) Ha akuma U KoxoasT/(3aryfara) Ha akuus ¢ HAMAlEHa CTOHHOCT ca
H3YHCIIEHH, KaTo 3a YHCIIHMTEN € H3MON3BaHa HeTHara nedanba/(zaryba), momrexkama Ha

pasnpezeneHHe MeXAy akimonepuTe Ha JpyxecTBoTo.

Cpenno nperernenuar 6poif akIHK, H3NOMN3BaH 3& H3UHC/ABAHETO HAa OCHOBHHA 10X07/ (3ary6a)
Ha aK[HA, KaKkro H HeTHaTa neyanba/ (3aryba), mopmmexaima Ha paslpefefieHHe Mexuy

TNPHTEKATEIHATE HA 00HKHOBEHH aKIHH, € IIPCACTABEH, KAKTO ClICABa.

INeuan6a/(3aryba), moanexama Ha pasnpejencHye
Cpeano npeternen 6poii akuu
OcnoBen goxon/(3ary6a) Ha axuud (B JIB. 32 AKIOHSA)

30 Cneaks cbc cBBP3aHH THOA

2017 2016

000 as. 000 sais.
(34 817) (40 822)
107 648 905 107 648 905
(0.33) ns. (0.38) aB.

Ceup3anute milia Ha Jpy»KecTBOTO BKIIIOYBAT COOCTBEHHIITE, KMIOYOB YIPAB/ICHCKH NepcoHan,

H IpYTH OMHCAHH [10-A07Y.

30.1 Cpeaxn ¢ KAWOYOB YNPAaBIEHCKH MEPCOHI

KiioyosHAT ymnpasieHckH nepcoHanm Ha JIpyxecTBOTO BKIIOUBa uieHoseTe Ha CkBeTa Ha
nupextopite u OaMTHHA KOMHTeT. BB3Harpax/ieHuATa Ha KAIOYOBHS YIPABIEHCKH INEPCOHAN

BKITHOYBAT CIICOHHTE pa3sXoau.

KpaTkocpouHo Bb3HATrPAKICHHA

Pa3sxonu 3a 3annatd Ha wieHoBeTe Ha ChBeTa Ha JHPEKTOPHTE
H uneHosete Ha OTHUTHHA KOMHTET

Pasxonu 3a sannatu Ha U3nwiHutenes aupextop

Pasxonu 3a conHaTHH OCHTYPOBKH Ha wieHoBeTe Ha CuBeTa Ha
JHpeKTopHTE H WiecHoBeTe Ha ONHTHHA KOMHTET

Pasxonn 3a coumpanau ocurypoBks na Manwmutenen
JHpeKTOop

31 Pa3zveru cbc cBBp3aHI JINNA B KPasi HA FOAHHATA

Kparrocpounn Bh3HarpakaeHns
- K/TIOYOB YNPABJICHCKH NepCcoHan

32 Besnannuus caeaxkH

2017
*000 xB.

130

35

8

6

2017
‘000 aB.

15

2016
‘000 as.

118

50

6

6

2016
‘000 ne.

14

Ilpe3 npencraBeHHTe OTYETHH MepHOAH JIPYKECTBOTO € M3BHPIUMIO CAENKH, NIPH KOHTO HE ca
H3N0A3BAKH TNapH I NapHYHH €KBHBAIEHTH H KOHTO HE ca OTpa3eHH B OTYETa 33 MApHYHHTE

NOTOHH, KAKTO CclieaBa:
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monAogukauus
copun EAl

TonAuna a maon dom!

»Tonnopuxannsa Copun” EAX

duHaHCcOB O0TUeT

31 pexemspn 2017 r.

e wmexny Tomnoduxauua Codus EAJXl u Emepro Ilpo Ewxepruitun ycnyru EOOJl 3a
3aKyrneHa H NpoAajeHa eneKTPOeHeprua Ha croiinoct 904 xui. nB.;
¢ wMmexay Tomwnodukauus Copus EAJ] u HaumoHanna enexrpuuecka komnasns EAJ] 3a
3aKyneHa U IPOJajieHa eNCKTPOeHeprus Ha croiinocT 820 xui. nB.;
e necur Mexay bBymrapraz EAJl u Haumonamsa enmexrpuuecka kommanus EAJ[ ma

croiitoct 87 278 xun. aB.

o wmexay Tonnodukauua Codus EAIl u Byarapras EAJ] 3a sakynena um mponazeHa

TOIUTHHHA €HEPrud Ha ctoiiHocT 12 X JB.

33 Karteropnn ¢uHaHCOBH aKTHBH H IIACHBH

Banancosute cTofiHocTH Ha (uHAHCOBHTE aKTHBH U MacuBu Ha JIpy’ecTBOTO MoraT ha Geaart

NPCACTABEHH B CIEAHHTC KATETOpHH:

DOHHAHCOBH AaKTHBH

(PHHAHCOBH aKTHBH, OTIHTAHH II0 AMOPTH3HpaHa
CTOHHOCT:
HeTexymn
Hetexymu ¢unancoBl akTHBH
JpyrH B3eManus
Hetexyimu ¢unancoBu akTHee
Texymu
Kpeautu u B3eManus:
Trproscku u Apyru B3eMaHHus
[Tapy 1 napu4HY eKBUBANIEHTH
Texymm GuHaHCOBH aKTHBH
DOHHAHCOBH AKTHBH

OHHAHCOBH HACHBIH

DHHAHCOBH NTAaCHBH, OTYHTAHH {10 aMOPTH3HpaHa
CTOHHOCT:
Hetekymmn

3aemu

Teproecku H APYTH 3aNBIKEHHS
Hertexymnu ¢unancord nacusi
Tekymn

3aeMH

TeproBeku i APYTH 3aMBIKEHHS
Texytm ¢uHaHCOBU NacHBH
PHHAHCOBH NACHBH

2017 2016
000 nB. *000 ne.
NpensYUcieH

665 665

- 9974

665 10 639

390 577 376 523
3 553 5738
394130 382 261
394 795 392 900
2017 2016
000 aB. 000 a..
6 288 10532
500 465 500 465
506 753 510 997
4 244 4 244
151 364 112 811
155 608 117 055
662 361 628 052

MeToauTe, M3MOM3BAaHH 3a OLEHKA HA CHPABEUIHBHTE CTOMHOCTH Ha (HHAHCOBH aKTHBH H
HacHBH, OTYHTAHH MO CNpaBeIHBa CTOHHOCT, ca OMHCaHH B MOSACHHTENHa Geaexka 36.1.
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monAcGukaLus wlomnopnranusg Copun” EAJL
cofun EAQ duHaHCOB 0TUET

Tanruwa & maos dom! k]| JEeReMBDH 2017 r.

Onucanve Ha TONHMTHKATA M LEIHTE 3a YIpaBieHWE HA pHcKa Ha JIpyxecTBOTO OTHOCHO
(HHAHCOBHTE HHCTPYMEHTH € NpPeACTaBeHo B NoSCHUTeNHa Genexka 33.

34 PuckoBe, cBLp3aHN ¢ PUHAHCOBHTE HHCTPYMEHTH
Ilean 1 monuTHKA HA PHROBOACTBOTO N0 OTHONICHHE YIPAB/ACHHE HA PHCKA

HpyXecTBOTO € HIN0KEHO HAa pa3HYHH BHAOBE PHCK 0 OTHOINEHHE Ha (PUHAHCOBHTE CH
nucTpymenTH. Hali-3HaumMuTe ¢uHaHCOBH puUCKOBe, HA KOHTO € H3NoxeHO JlpyxecTBOTO ca
11a3apeH PHUCK, KpeAHTEH PHCK U JIMKBHICH PHCK.

YmpaeneHsero Ha prcka B JIpyKecTBOTO ce OCHINECTBABA OT LEHTpanHaTa aIMHHHCTpALIHs Ha
Hpyxecteoto u CwBera Ha aupekTopute. IIpHOpHTET Ha PBKOBOACTBOTO € Ja OCHUTYpPH
KPaTKOCPOYHHTE H CPEAHO CPOYHH NaPHYHH IOTOLH.

HPYKECTBOTO HE €€ 3aHHMaBa aKTHBHO C TBpPryBaHETO Ha ll)HHaHCOBH aKTHBH 3a CIICKYJIAaTHBHH
[ICITH, HUTO ITBK H3aBa OMIIHH.

Hait-crinectbennte GpuHaHCOBH PHCKOBE, Ha KOHTO € H3AokeHo JIpyikecTBoTO, CA OMHCAHK M0~
Aony.

35 Amnaam: HAa Na3apHHA PHCK

HeiinoctTa Ha JlpyxecTBOTO ce ocChinecTBABa NpPH YCNOBHATZ Ha Bamyren Gopn mpH Koiito
KypchT Ha Onnrapekus fes e ¢uxcupan Ha 1.95583 ns. 3a 1 eBpo u He ce IPOMEHS B 3aBUCHMOCT

OT CHLCTOAHHETO HA BAJTYTHHTE fa3apu H JIHXBEHHTE NpoueHTH. I10-rofsaMaTa yacT OT CASNKHTE
Ce OCBLUECTBABAT B OBNrapcKy JeBa H B €BpO.

35.1 Baayren puck

[To-romamara nact or chaenkute Ha JIpyKECTBOTO ce€ OCHILECTBABAT B OBIrapckH JieBa.
JApyxecTBOTO HMA H 33€MH B €BPO, KOMTO €4 H3MO/3BaHH 32 HHBECTHIIMH B OCHOBHATA ACHHOCT.
Te3u 3aemMu ce OTHHTAT 110 AMOPTH3HPYEMA CTOHHOCT.

3a na HaMamM BaMyTHHS pHCK, J[py:KecTBOTO cieaM NapH4HHTE INOTONH, KOHTO HE ca B
Obnrapcku nepa.

®DHHAHCOBHTE AKTHBH H [MacHBH, KOHTO Ca ACHOMHHHPpAHH B YYXNCCTPAHHA BanyTa H ca

NPEH3YHCICHH B Obar: apCKH JicBa KbM Kpad Ha OTHETHHA MNEPHOA, €a INpeACTAaBCHH, KaKTO
clensa:
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m monAchukauus wEonnopukanna Codgna” EAJL
coun EAf Puuancos oT4eT
Tonauwa ¢ moos dos! 31 HeReMBPH 2017 r.
Hznaranena  Hanarane Ha
KPATKOCPOYeH  [IbJArocpoUeH
pPHCK pHCK
Espo Espo
‘000 ns. 000 as.
31 nexemBpu 2017 r.
(®rHaHCOBH aKTHBY 9 -
®aHaHCcoOBY NacHBH (4 244) (6 288)
O0mo n3narate Ha pHUCK (4 235) (6 288)
31 aexemspu 2016 1.
(DHHAHCOBH aKTHBH 37 -
duHaHCOBH MacHBH (4 244) (10 532)
OO6mo u3narane Ha pHCK 4 207) (10 532)

FlogminHHAT HeTed (l)I'IHaHCOB pe3ylnrat ciuca JJaHblH H coOCTBEHHAT KamHWTal He ca

YyBCTBHTE/IHH KbM BEpOATHA MPOMSHA HAa BaMYTHHTE KYPCOBE, Thil KaTo GLArapCKHAT JEB €
(HKCHPAH KBM €BPOTO.

35.2 JInxBeH pucK

IMonutukara Ha Jlpy:xecTBOTO € HacoyeHa KbM MHHHMH3HPAHE HAa JINXBEHHUS PHCK MpH
Jenrocpouno gunarchpare. Kum 31 nexemspu 2017 r. 1 31 gekemepu 2016 r. IpyxecTBoTO €
M3NIOXKEHO HA PHCK OT MpOMfAHA Ha Ma3sapHHTE JIMXBEHY MNpPOLEHTH IO MOMyueHHTe OaHKOBH
33a€MH, KOHTO ¢a C MPOMEHITHB JIMXBEH 1ipoteHT. Beuuxu Apyrd GHHAHCOBH akTHBH H NAacHBH Ha
JpysxecTBOTO ca ¢ JiXBeHH nmpoueHTH Ga3snpaHy Ha ocHOBHHA MuxBeH npoueHt (OJIIT) na BHB.

IlpencraBennTe no-momy TabNMHIM MOKA3BAT YYBCTBHTENHOCTTA HA FOAUIIHHSA HETEH GHHAHCOB
pesynTar cneji AaHBIH W Ha COOCTBEHMs KanHMTall KbM BEPOATHA IPOMSHA HA JIMXBEHHTE
IPOLICHTH IO 3aeMMTE € TNAaBalll JIHXBEH MpolleHT, Gazupad Ha mectmeceyeH EURIBOR, B
pasmep Ha +/- 0.045% 3a 2016 r. m no 3aeMuTe C IIaBam JNXBEH NpPOLEHT, 0asHpaH Ha
mectMecedeH LIBOR, B pasmep ra +/- 0.056% (3a 2016 r. +/- 0.045%). Te3u npomenu ce
ONMpeleAsAT KaTO BEPOATHH Bb3 OCHOBZ Ha HaOMOAeHHS Ha HACTOAIIMTE NMA3apHHUTE YCIOBHA.
Hsuncnennsra ce Oasumpar Ha npomsHaTa HA CpefHHA IazapeH JIHXBEH MNPONEHT H Ha
(HHAHCOBUTE HHCTPYMEHTH, ABpxaHH OT J{py*ecTROTO KbM Kpasd Ha OTHETHHA MEPHOH, KOMTO

Ca YYBCTBHTENHH CIIPpAMO MPOMEHH Ha JIHXBCHHA NPOLICHT. Benuku JApYyTrH napaMeTpH ¢a NPpHETH
34 KOHCTaHTHH.

31 pexemBpu 2017 r. Herten ¢punancon Co6cTBeH KanHTaN
pe3yJarat
YBEIHYEHHE HaMalleHHE  YBENIHYEeHHE  HaManeHHe
HQ JINXBEHHA HAJIMXBEHHA  Ha NHXBCHHA Ha JIHXBEHHA
NPOLIEHT HPONEHT NPONEHT TIPOLEHT
3aemu (LIBOR 0.56%) - - - -
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fonauna o maos dom! 31 AJE€RKeMBPH 2017 r.
31 nexemBpu 2016 1. Heten ¢punancon CobcTBen KannTan
pe3yarar
YBEHYEHHE  HAMaleHHE YBENHYEHHE HaMaseHHe
Ha IMXBEHHs Ha JIMXBEHHS  Ha JINXBEHHA HA MUXBEHUS
NpPOLIEHT TpOLEeHT APOLEHT NPOLEHT
3anbikenns (EURIBOR
0.045%) (7 7 - -

3aemu (LIBOR 0.045%)

35.3 Jpyru ueHoBH PHCKOBE

YyscTeHuTenHocTTa Ha J[py»ecTBOTO KbM LIEHOBH PHCK BBB Bph3ka ¢ yuactuero My 3AJ] O3K
3actpaxosane AJl u Obwmnncka Ganka AJl He 61 Moriia fa Gblie HAREXAHO ONpeAeneHa ropanx
HenpeaBHAHMH 00CTOATENCTBA, KOUTO 6HXa MOTIH 1a HAcTENAT B ObAciueTo (BXK. NOACHHTENHA
benexka 9).

LlenuTe Ha emeKTpH4YecKaTa M Ha TOIUIMHHA eHeprud ce yrBbpikaasat or KEBP na Gasa
uHpopmauus, npegocraseHa ot Tomnodukauus Copus EAJl. Undopmanusara ce HIroTea B
CBROTBETCTBHE C H3HCKBaHHATa HA Hapenbarta 3a perynupate Ha [eHHTe Ha TOIIMHHATA €HEPrHS
H BKITIOUBA pa3xOMTE CBBbP3aHH C NEHHOCTHTE, 3a KOHTO J[py:ecTBOTO NpHTEXABA JIHLEH3HA.

HeficTBaluTe OponaXkHN HEHH Ha eNeKTPHYSCKaTa H TONMHHHA eHeprus npe3 2017 r. ca kakTo
cnejsa:

Henn 6e3 JIJIC B cnna or 01.01.2017  07.04.2017 01.07.2017 01.10.2017
as/MBT14 as/MBra  as/MBra  as/MBru

Enexrtpruecka eHeprus 128.85 151.98 143.03 143.03

TonnuuHa eHepris 64.52 79.2 79.98 79.98

TonnuHHA eHEPryA - acoLHANMH 62.58 76.81 77.56 77.56

JeiicTpaninTe npofaXkHH UEHH HA eNEKTPHYECKATa H TOIUIHHHA eHeprus mnpes 2016 r. ca KaxTo
ciiesipa:

Henn 6e3 JOC B cnna ot 01.1.2016 01.4.2016 01.7.2016 01.10.2016
as/MBTu as/MB1y4 as/MBta  as/MBT4

Enexrtpuuecka eneprus 169,25 134,72 128,85 128,85

Tonnunza eneprus 70,80 66,81 64,52 64,52

TonnuHaHa eHepris - acolUalHH 68,71 64,83 62,58 62,58

35.4 Anann3 Ha KpeAHTHHA PHCK

KpeautHuat prck npefcTasiasBa pUCKBT RaNeH KOHTPAreHT Ja He 3alaT 3aTbKEHHETO CH
KbM JlpyxecTBoTo. J[pyHeCTBOTO € H3ITOKEHO HA TO3H PHCK OT HEH3MBIHEHHE HIIH BPOCPOYHE
Ha JUIbXHHIHTE, NPECTPYKTYpHpaHe Ha 3afbIKEHHETO INpPH YCNOBHSA, KOHTO JpyXecTBOTO
HHaye He OH pasrnexnano, HHAHKAUMH, e [UTHXKHHK INE¢ H3NafHE B HEMaaTexocnocoGHOCT,
HEOJIAroNpUATHH NpPOMEHH B CTaTyca Ha IUIAIIAHHATA HA MIBKHHUK, KOMTO BOJAAT J0
HEH3NEBIHEHHE, JENO3HpAHE Ha CpeAcTBA M MHBECTHUHH B LEHHHM Kuuwa. Manaraneto ma
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JpyxecTBOTO Ha KpeAHTEH PHUCK € OTpaHH4eHo o pasmepa Ha OanaHcoBaTa CTOHHOCT Ha
¢HHAHCOBUTE aKTHBH, PH3HATH B Kpas Ha OTYETHHA NEPHOJ, KAKTO € II0COYEHO 110-0Y:

2017 2016
000 aB. *000 a..
MPEH3IYHCIIEH

I'pynu piHancoBn aKTHBY — 6anaHCOBH CTOHIHOCTH
LleHHH KHIXa 665 665
JpyTH HeTeKylnH B3eMaHus - 9974
Teproecku 1 Apyru BieMaHHs 390577 376 523
[Tapu u mapuyHu eKBHBANEHTH 3553 5738
394 795 392 900

HPY)KCCTBOTO PEAOBHO CII€OH 33 HCU3NBJIHCHHCTO Ha 340bMIKCHHATA Ha KIHCHTHTEC CH H
HpYTHTIE KOHTpParcHTH H H3N00J13Ba Ta3H PIH(l)OpMHIIH}I 3a KOHTPOJ HA KpPCOAHTHHA PHCK.
PBKOBOACTBOTO Ha pr)!\'eCTBOTO CHHTA, Y€ BCHYKH ropeCclioMCHAaTH d)HHaHCDBH aKTHBH, KOHTO
He ca 6mnH obe3neHaBaHy WIH Ca ¢ HACTBIIHN nanaciK npe3 peacTtaBeHuTe OTHUETHH NEPHOOH, Ca
tbuuancoau AKTHBH C BHCOKa KPEAHTHA OLICHKA.

Jpy*KecTBOTO € MpeAocTaBHno (PHHAHCOBH AKTHBH KaTo obesmedeHHe 10 APYrH CHENKH B
pasmep Ha 90 000 xun. neBa, ormicany B NOACHHTENHA Genexka 38.2.

K®M narata Ha GHHAHCOBHA OTHET HAKOH OT THPTOBCKHTE H JIPYTH B3eMaHus €4 C H3TEKBA CPOK
(nanex) Ha nnamasxe. Bbr3pacToBara CTpyKTypa Ha TEPrOBCKHUTE H APYTH B3EMaHHA € CNeAHATA:

2017 2016
000 ns. *000 n..
npexn3yHCcIieH
BiemaHnus oT kiseHTH Ha enekTpoedepris ao 11
Mecena 13 866 12 756
BaemaHus oT KIHEHTH Ha TONNIOEHEPTHS B ASANOBO
pasnpeaenenue 1o 11 mMecena 109 256 107 998
HApyru B3emanus no 11 Meceua 8472 12 880
O6mo B3emanns a0 11 mecena 131 594 133 634
Baemanus oT KIIHEHTH Ha eNIeKTPOeHeprHs Hayl eHa
TrofHHAa 34374 34020
BaeMaHHA OT KHMEHTH Ha TOMIOEHEPIHA H JI0BO
pasnpeaeinenue ot 1 5o 2 roguHu 44 955 65 657
B3emaHns oT KJIMEHTH Ha TOILTIOGHEPTHA H JSIOBO
pasnpefeneHHe oT 2 10 3 rofuHH 66 031 40 263
BaeMaHHA 0T KJIMEHTH Ha TOIIOEHEPrHs H ANOBO
pasnpeseneHue Hal 3 TOAHHU 118 898 110040
O0mo B3eManusa 395 852 383 614

ITo otHOEHHe HA THPrOBCKHTE H ApYTH B3eMaHHs JIpyXeCTBOTO € H3NOKEHO HA 3HAUMTENEH
KpEeOHTEH PHCK OT KIHEHTHTE 3a NpojaxOH Ha TOMMHHHA €HEeprHs, KOWTO HMAaT CXOJHH
XapaKTepHCTHKH. TbproBCKHTE B3eMAHHA Ce CECTOAT OT rofsM Opoii kmnenTu B rpan Codus. Ha
Gazara Ha HCTOpPHYECKH TIOKA3aTeNH, DPBKOBOJACTBOTO CYHTA, Y€ KpPEOWTHATAa OLEHKA Ha
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TBPrOBCKH B3EMaHHs, KOHTO HE ca c M3TEeKbI najex, € nobpa. Knuenture cbe 3agbinKkeHHs Haf
3 roavHH no 3aBe/ieH# chAeOHH ena ca ¢ MpeKpaTeHa JaBHOCT.

erI.[HTHPU[T PHCK OTHCCHO HapH H [MapHYHH CKBHBAACHTH, CpEACTBAa Ha MNApHYHHA [1a3ap,
HeoOe3neyenu o0nuranuy OepHBAaTHBHH (b}IHaHCOBPI HHCTPYMEHTH C€ CUHTA 32 HECBLIECTBEH,

TBH Karo KoHTpareHTuTe ca 6aHkH ¢ JoOpa penyTamis i BUCOKA BHHIIHA OLCHKA HA KPEAHTHHA
peHTHHE.

BanancoBute cTOHHOCTH onHcaHn IIO-TOpE, NPEACTABIABAT MAaKCHMAIHO BBE3IMOXKHOTO H3Naraie
Ha KPECOHTCH PHCK Ha leyxcecmom 10 OTHOINCHHE Ha TE3H (b}maﬂcmm HHCTPYMEHTH.

35.5 Ananni Ha TUKBHAHHA PHCK

JINKBUAHHAT PHCK NpEACTABNABA PHUCKBT JIpyKecTBOTO Ja He MOKE Ja [OracH CBOMTE
sagemkeHHs. JlpyxecTBOTO mocpema HyXIHTE CH OT AHKBHAHH CpPEJCTBA, KaT0 BHHMATEIHO
CIEAH MIAINAHUATA MO MOTacHTENHHTE IUIAHOBE Ha ABNTOCPOYHHTE (PHHAHCOBH 3aIbJUKEHHS,
KaKTO M BXOJAIIHTE H H3XOJAIH NapHYHH NOTOWUHM, BH3HMKBAlIK B X0[a Ha ONCpPaTHBHATA
JOednocT. Hyxmite oT NHKBHAHH CpeACTBAa Ce CHEUAT 33 padIMYHH BpEMEBH MNMEPHOAH -
€XKEIHEBHO H eXeceMHYHO, KakTo H Ha Oazara Ha 30-aueBHu nporso3u. Hyxmute ot tukBuass
CpeACTBa B ABArOCPOYEH IIaH - 3a fieproa ot 180 u 360 auu, ce onpenenst MecedHo.

JlpyxecTBoTO ABpKH napu B Gpoif, 3a fa mocpema NEKBUAHHTE CH HYXIH 3a neproan ao 30
ZTHH.

Ksm 31 pexemBpu 2017 r. nagexurte Ha JOTOBOPHHTE 3aAbixeHHa Ha JlpyxecTBoTO ca
0000Imeny, KakTo clieaBa;

Texymu Hevexymu
31 pexemBpu 2017 r. Jo 6 mecena Me:xay 6 u Orlmos Hapn 5
12 mecenta TOAIHH roaMuu
000 aE. 000 aB. 000 as. 000 nB.
3aemu 2122 2122 6 288
TBproecku u ApyrH
3amBKEHHA 151 364 33 364 467 101
Oomo 153 486 2122 39 652 467 101

B npeaxoarus oTdeTeH NEpHOA MaiekHTe Ha JOTOBOPHHTE 3a0bDKeHHA Ha Jpy»ecTBOTO ca
00o011eHH, KAKTO ciaeaBa;

Texkymsn HeTtexymu

31 peremBpn 2016 1. Ho 6 mecetta Mexay 6 n Orlpa05 Haa 5

12 mecena TOOuHH TOANHH

000 as. *000 ns. 000 aB. 000 aB.

3aemu 2122 2122 10 533 -
THproBCKH M ApYTH

3aMb/IKEHHA 112 811 - - 500 465

O6meo 114 933 2122 10 533 500 465

CTOFIHGCTHTE, OTIOBECTEHH B TO3H aHANIH3 Ha HNaXCHHTE Ha 3adb/DKEHNATa, HNpEAcTaBidABaT
HEAHCKOHTHPaHHTE MapHtyHEH NOTOLH 10 AOTOBOpHTE.
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36 OuexaBane no cNpaBe1INBA CTOHHOCT HA AKTHBH

36.1

MuHaHcoB OTYET
31 nexemBpu 2017 r.

OncnsgBane no cnpaBeAnBa cToOiiHOCT HAa HPHHAHCOBH HHCTPYMEHTH

Cnpasennueata cToftHocT Ha (HHAHCOBH WHCTPYMEHTH € [IPEACTABEHA B CPaBHEHME ¢ TAXHATA
GanaHcoBa CTOMHOCT KbM Kpas Ha OTYETHHTE NEPHOMH B CleAHaTa Tabnuna:

PHHAHCOBH aKTHBH 2017 2016
CopaBeasnBa banancoa CnpasepanBa banancora
cToiiHOCT cToiiHoOCT cToiinocT croiinocr
*000 aB. 000 nB. 000 as. 000 as.
(PHHAHCOBH AKTHBY, OTUMTAHH
110 aMOpPTH3HpaHa CTOHHOCT
Herexymu ¢uHaHCOBH aKTHBH 665 665 665 665
JpyrH HeTeKyIH B3eMaHHs - - 9974 %974
665 665 10 639 10 639
Kpeguru 1 B3eManin
TpproBcku H ApYrH B3eMaHHA 390 577 390 577 376 523 376 523
[Tapn 1 napuyHH eKBUBAICHTH 3 553 3553 5738 5738
394130 394 130 382 261 382 261
394 795 394 795 392 900 392 900
(PrnHaHCcOBH MacHBH 2017 2016
Conpasegsmmsa  banancoBa Cnpaseasnsa banancosa
cToiHOCT cTOMHOCT cTOHHOCT cTOHHOCT
000 as. 000 ae. 000 nB. 000 as.
(HHAHCOBH TaCHBH, OTYHTAHH
110 aMOpPTH3HpaHa CTOHHOCT
3aemu 10 532 10 532 14776 14 776
TeproBecks H ApYyTH
3aIBKEHHA 651 829 651 829 613 276 613 276
662 361 662 361 628 052 628 052

36.2 OunensBaHe no clipaBeJINBa CTOHHOCT Ha uedmuancom: AKTHBH

Cnenuara TabnHna NpeAcTaBa HHUBATA B ifepapxunTa HA He)HHAHCOBH aKTHBH KbM 31 nexeMBpH
2017 r. u 31 gekemspr 2016 r., oleHABaHH NEPHOAUMHO MO CNPABEJIHBA CTOHHOCT:

31 nexemspu 2017 r. Hugo 1 Huso 2 Huso 3 Odmeo
*000 xaB. 000 nB.. *000 ne.. 000 naB.

HMOTH, MAMINHH U CLOPLKEHNA

3emu - - 20700 20700

Crpazu - - 28 343 28 343

Malsun # cChopbXEHHSA - - 378 379 378 379
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Tonauna 8 maoa dowm! 31 nexehprH 2017 r.
31 nexemBpu 2016 1. Hugo 1 Hupo 2 Huso 3 O6mo
000 as. 000 nB. 000 ns. 000 ne.

HMoTH, MAITIHE H CHOPBKCHUA
3emu - - 20955 20955
Crpamu - - 31095 31095
Mainunsy ¥ CROpBIKEHHA - - 388 228 388 228

CnpaseinBata CToOHHOCT Ha HeIBHXHUMUTE HMOTH Ha JIpyKecTBOTO € onpesieneHa Ha Ga3arta Ha
JIOKJIaid HA HE3aBHCHMH JHIeH3upaHH ouennTesi. CnpaseyiHBaTa cTOHHOCT Ha 3eMs H CIPajiH,
€ OLIEHEHa OT JIMLICH3HPaHH BBHITHH OUEHHTENH KbM 1 sHyapn 2014 roauna, kaTo e H3MOA3BaH
MeToA Ha aMOpPTH3HpYEMaTa Bh3CTAHOBHMA CTOHHOCT.

Crnpaseamupara cTOHHOCT Ha MAITHHHTE B CHOPBKEHHATA, € OUEHEHA OT JIMIEH3UPAHH BHHIIHU
oueHHTeNH KbM 1 sayapu 2013 r., kaTo e M3MM0/I3BaH METO/ Ha aMOPTH3HPyeMaTa BB3CTAaHOBHMa
CTOMHOCT.

Ilpn oueHxata Ha MaHIHHH M CBODBIKEHHS ONpeJeNfAHeTO Ha CNpaBe[JIHBATAa CTOMHOCT e
H3BBPIICHA ¢ OTIMTAHE HA XapakTepa d cnenmdukara Ha aKTHBHTE ¢ KOMOHHALIHA OT METOIH 32
OIpENENAHE IO Pa3XOAH 32 NpHAOOHBaHEe U OMpeeNsHe 10 aHAIOT, KOPUTUpaHH ¢ (H3IHYECKO |
MOpanHO H3XabaBaHe.

Havamsoto canno Ha HeduHancoBHTe akTiBY Ha HiBo 3 Moxe aa 6b/le paBHEHO ¢ KpaitHOTO HM
canao KeM OTHETHATa JaTa, KakTo clesa:

3emu H MamnHu n

CrpagH  ChOpPbIKEHHS

’000 aB. 000 aB.

Canpo xbM 1 anyapn 2017 1. 52 050 388 228
Pexnacnduxamun (1354) -
ITokynku - 20 880
IMponax6u (403) (2 782)
AMOpTH3alHH NPH3HATH B Ne4aI0H | 3aryou (1316) (28 010)
OtnucalHy aMopTH3aUA 66 1509
O6e3ueHKky Npu3HaTH B nedantu 1 3arybu - (1 446)
INpeonenxa, npusnara B Apyrus BceoOXBaTeH 10X0X - -
Canao xbMm 31 pexemepn 2017 r. 49 043 378379

3emu u Mamusn i1

Crpafil  CbOpPBIKEHHSA

000 aB. 000 ns.

Cango kbMm 1 anyapu 2016 r. 53 371 403 990
{loxynkn - 14 606
TTpogaxGu - (612)
AMOPTH3aIMH MPH3HATH B 1euatu 1 3aryou (1321) (30 050)
OTtnncann aMopTH3aLMH - -
O0e3neHKN MpH3HATH B ievantu u 3aryou - 294
Ilpeonenka, npusHara B ApyrHs BeeobXBaTeH J0X0] - -
Canpo xbM 31 gexemBp 2016 . 52 050 388 228
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37 TIloauTHKa H NpoiLleAYPH 32 YNPABJICHHC HA KANHTANA

Lennte Ha JIpy:xecTBOTO BBE Bph3ka C YIpaBAeHHe HA KallHTala ca:

® Ja ocurypH crnocobHocTTa Ha JIpykecTBOTO Ja NPONBLIDKH [a CBIIECTBYBA  KaTo
JeiicTBaIo NpeANpHATHE; U

® 12 OCHIYpH aleKBaTHa peHTabHIHOCT 3a coOCTBeHMIUTE, KaTO ONpeleNs LEHAaTa Ha
MPORYKTHTE H YCAYTHTE CH B CHOTBETCTBHE C HHBOTO Ha PHCKA.

HpyxectBoro Hnabmopapa kanurana na Oasata HA KoeHIHMEHT HA 3a/UTHKHANOCT,
[pEeJCTABAABALL CEOTHOIHEHHETO HA HETEH JBJT KbM 0OIIHA KamyuTanl,

JlpykecTBOTO OmpeAens KOpHTHpaHHS KANMTAN HA OCHOBAaTa Ha OamaHcoBaTa CTOHHOCT Ha
coOCTBEHHS KanuTail.

HeTHuAT Oenr BKMOYBa cyMarta Ha 3agbKCHHATaA, HaMalleHa C OanaHcoBara CTOHHOCT Ha
ITApHTE H NapHYIHHTC CKBHBAJICHTH.

O0HAT KamkTan NIpEACTaBJiABa CyMaTa OT KOPHIHpaHHA KalluTal H HCTHHA ORJIT.

KanutansT 3a NpENCTABCHUTE OTHETHH NIEPHOOH MOXE Ia 6nne aHalHu3npaH, KakTo clcaBa:

2017 2016

000 as. 000 nB.

CobctBen kamuTan 149 040 184 746

Kopurnpan kanuran 149 040 184 746

3agbmKeHus 760 385 726 564

[Tapy u mapuyIHM €KBHBANEHTH (3 533) (5738)

Heten apar 756 852 720 826

O6mo kKanHTaN (KOPHTHPAH KANKHTAJ + HETeH IbJr) 905 892 905 572
KoedninenT Ha 3aa0bRHANOCT (HeTeH AbLAT/06mo

KanHTam) 0.84 0.80

38 VYcaoBHI AKTHBH H YCJIOBHI NACHBH

38.1 YchoBHH aKTHBH

Yupesenn ca 6ankoBd rapasnuy B nonsa Ha Tonnodukauus Codus EAJIl B pasmep Ha 16 859
XHIL. JIEBA.

38.2 ¥Ycnosuu macHeu

Yupenen e ocoeH 3aj10r BbPXY B3eMaHHA B MOA3a HA JBPKABATA 110 ABPIKABHO rapaHTHpaHH
3aeMH B pasmep Ha 90 000 xmn. nepa. BeneduuuerTu no 3aemute ca EBponejickara Ganka 3a
BH3CTaHOBABaHE H pa3BuTHE N MexayHapoinara GaHka 3a BE3CTaHOBSIBAHE H PAIBHTHE,

38.3 YcsoBHH nacHBH, CBBP3AHH ¢ JHUEHINOHHH AHTARHMEHTH

Kakro ¢ onosectedo B 6enexka 1, JpyxecTBoTO € NpHTeRATEN Ha JIHUEHIHH 32 IIPOU3BOCTBO K
TMPEeHOC Ha TOIUTHHHA €HEprus W HPOH3BOACTBO Ha NEKTPUYECKA CHEprHs HA TEPHTOPHATA Ha
rpan Codua. CeriiacHO Te3H NHUEH3HH K TPHIOKUMHTE 3aKOHOBH, MON3AKOHOBH akIOBE H
perynauus, 3a JIpyxecTBOTO BB3HHKBAT 3aJb/UKEHHA OT ONEpPAaTHBEH XapakTep ¢ Lei
OCHrypsiBaHe Ha HOpManHo cHabAfBaHe ¢ TOIUIMHHA eHeprus M 3a0BJKEHHsS BBB BpbB3Ka C
npeAcTaBsHe Ha pHHAHCOBA H Apyra uudopMaiya. B Xoia Ha U3MBIHEHHE HA TE€3H 3a0bIIKEHHS
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O

Bb3HHKBAT peHlia OrpaHHYeHHs, KOHTO MOraT Ja AOBelaT A0 HEHABPEeMEHHO H Hel’bJHO
H3BIHEHHE Ha NPOH3THYAIHNTE 33/b/KECHHA OT Te3H peryjauuu. Yecto Te3u orpaHunueHus ca
H3BBH KOHTPOJIA HA PHKOBOJCTBOTO Ha J[py:eCTBOTO H 3aBHCAT OT peryAaropHara cpeja, B

xosaTo JIpyKecTBOTO oOmEpHpa, H OT HEHCTBHATA W MepKHTE, KOHTO C€ MpeIanpHeMaT ot
peryJaropa u 3aKOHOAATEHHTE OpraHH,

Mannnnenvero Ha JHUCHIHOHHHTE AHTAKHMEHTH Ce KOHTPONMpa OT IbpKasara, upes
perynatopuus oprar KEBP. B noseue ot cayuaurte To3H KOHTPON Ce OCHIUECTBABA B MEPHOJ,
CleBalll epHOJa, B KOHTO aHTaXKHMEHTHTE ce M3NbiHsBat. CbINlacHO HODMaTHBHATa Cpena,
PerynaTopHHAT OpraH HMa IIpaBO Aa IIOHCKa KOPEeKTHBHH JHCHCTBEHA, B CiIydaHTe KOraTo
YCT2HOBH HeCMa3BaHEe HA JIHNEH3HOHHH aHTaKHMEHTH WM Na HaloXH (JMHAHCOBM CAHKIIHH.
CrinecTBypa pHCK OT YCIIOBHH NACHBH CBBDP3aHH C JIMIEH3HOHHH aHTKHMEHTH 3a MEPHOJHTE
10 31 nexemBpu 2017 r., xoiito JpyxecTBOTO ONpeNes KaTo HHCHK.

38.4 YciaoBHH NaciiBH, CBBP3aHN ¢ JANBYHH 3AAL/DECHIRSA

BrirapckuTe naHBYHM BAACTH HMaT IPABOTO A3 M3BBPIIBAT CBOMTE AETAHMHM MPOBEPKH 3a
MpaBHIHOCTTA Ha HAYHCICHUTE K BHECEHH JAHBYHH H OCHTYPHTEJIHH 3afbIKeHUs JI0 H3THIAHE
Ha 5 FOJAWHH OT Kpaf Ha rof(HHaTa, B KOATO e Iofia/ieHa JeKiiapaiia Wiy e cueasanc na onne
fIofaicHa AEKNapalus, Kato Morar Aa 6pAaT HanokeHH RONBIHHTENHK AaHBYHH 3aABJDKeHHA
HmH rnodn. KeM jmarata Ha n3naBane Ha HacTOAIOMsA (MHAHCOB OTHeT, JpyXecTBoTo € ¢
NPHKIOYEHa ApoBepKa Mo 3aKoHa 3a KOpNOpaTHBHOTC NOJ0X0aHO obnaraHe 3a mepuon no 2014
I, BRIHOYHTENHO H N0 32K0Ha 3a IaHBK fobaBeHa cTOHHOCT 3a nepuos a0 2014 r.

39 CuOurns ciaen kpas Ha OTYETHHS NepHOI

Ha 12 mapt 2018 r. eanommqnnar cobcTennk Ha JlpyxecTBOTO NnpHe mpoMeHH B ChBeTa Ha
aupekropute Ha [lpywkectBoro. Ot amexHocT Gewe oceobGomed Ieopru Benoscku. Cnen
npomsHara, CbBETHT Ha AUPEKTOPHTE € B ChCTAB, KAKTO ClleBa;

e  Camo [Terpos Yakancku

e [Ilersp Tonopos Togopos

e Jlecucnara ['eopruena bunepa.

Coito Taka Ha chlllata Aata [eopru BenoBcku Geme ocBoBosieH H oT MIbkHOCT M3nbIHATENCH
nupextop. Ha Heroso mscto Geme nasnaven Camo Yakancku.

He ca BB3HMKHAIH KODHTHpaImH CEOUTHA WMAH 3HAYMTENHH HEKOPHIHpPAUIH CHOHTHA MENIY
Aatata Ha pHHAHCOBHA OTYET M JaTarta Ha oo0peHueTo My 3a myOIHKyBaHe.

40 OpoGpenne Ha pnHAHCOBHSA OTHeT

(dunaHcOBHAT O0T4eT KeM 31 mekemepn 2017 r. (BKMIOYHTENHO CpaBHHTeNHATa HH$OpMaLRA) €
onobpeH u npuet ot ChBeTa Ha AupekTopHTe Ha 23 MapT 2018 1.
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