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.LJ:OKJIA,LJ; HA HE3ABHCHMIDI O,LI;HTOP 

,[(o aKQMOHepHTe Ha ,MEAn-Tbprosmu.e"A,[( 

MHCHHC 

HMe M3BnpiiiHXMe O.[(MT Ha QJMHaHCOBIDI oTqeT Ha ,MEAn-Tnprosmu.e" A,[( {,,[(p)')KecTBOTo"), 

C'b.[('bp)KaiiJ. cqeTOBO.[(HIDI 6aJiaHC K'bM 31 ,[(eKeMBpH 2017 r. M O~eTa 3a npHXO,[(HTe H pa3XO,[(MTe, 

OTqeTa 3a C06CTBeHIDI KanMTaJI M O~eTa 3a napHqHMTe nOTOQH 3a rO,[(MHaTa, 3aB'bpiiiBaiiJ.a Ha Ta3H 

,[(aTa, KaKTO H npHJIO)KeHHe K'bM QlHHaHCOBIDI OTqeT, C'b.[('bp)KaiiJ.O 0606IIJ.eHO OnOBeCT.liBaHe Ha 

C'biiJ.eCTBeHMTe cqeTOBO)J;HH nOJIHTHKH H ,n;pyra nO.liCHMTeJIHa HHcpOpMaiJ.IDI. 

ITo Harne MHeHHe, npHJIO)KeHH.liT cpHHaHCOB oTqeT npe.n;cTaBR .n;ocToBepHo, B'bB BcHqKH C'hiiJ.eCTBeHH 

acneKTH, cpHHaHCOBOTO C'bCTO.liHHe Ha ,[(p)?KeCTBOTO K'bM 31 ,[(eKeMBpH 2017 r. H HefOBMTe 

QJHHaHCOBH pe3ynTaTH OT .[(ei1:Hocrra H napHqHMTe MY noTOQH 3a rO.[(HHaTa, 3aBnprnsaiiJ.a Ha Ta3H 

.[(aTa, B C'hOTBeTCTBHe c HaQHOHaJIHMTe cqeToBo.[(HH CTaH.[(apTH (HCC), npHJIO)KHMH B EMrapiDI. 

Jia3a 33 H3p33.HB3HC Ha MHCHHC 

HMe H3BnprnHXMe HaiiiiDI O.[(MT B C'bOTBeTCTBHe c Me~apo.[(HHTe O.[(MTopcKH cTaH.[(aPTH (MOC). 

HalliHTe OTfOBOpHOCTH C'brJiaCHO Te3H CTaH.[(apTH Ca OnHCaHH .[(On'bJIHMTeJIHO B pa3.[(eJia OT HalliiDI 

)J;OKJia.[( ,0TrOBOpHOCTH Ha O.[(MTOpa 3a O)J;MTa Ha cpHHaHCOBH.ll O~eT". HHe CMe He3aBHCHMH OT 

,[(p)')KeCTBOTO B C'hOTBeTCTBHe c ET}iqHH.ll Ko,n;eKc Ha npocpecHoHanHHTe cqeTOBO,n;HTeJIH Ha C'bBeTa 3a 

Me~apo,n;HH CTaH.[(apTH no eTHKa 3a cqeToBO)J;HTeJIH (Ko.n;eKca Ha CMCEC), 3ae.n;Ho c eTHqHMTe 

H3HCKBaHH.ll Ha 3aKOHa 3a He3aBHCHMH.ll cpHHaHCOB O)J;MT (3H<l>0), npHJIO)KHMH no OTHOllieHHe Ha 

HalliH.ll O)J;MT Ha cpHHaHCOBH.ll OTqeT B D'bJirapHR, KaTO HHe H3n'bJIHHXMe H HalliMTe ,n;pyrH eTHqHH 

oTroBopHocTH B C'hOTBeTcTBHe c H3HCKBaHHRTa Ha 3H<l>O H Ko.n;eKca Ha CMCEC. HHe cqMTaMe, qe 

O.[(MTOpCKHTe .[(OKaJarencTBa, nonyqeHH oT Hac, ca .[(OCTanqHH H YMeCTHH, 3a .n;a OCHfYPRT 6a3a 3a 

HallieTO MHeHHe. 

,lJ;pyra HHciJOpMaU:H.H, pa3JJHqHa OT 4JHH3HCOBH.H OTqeT H O.Z:.HTOpCKII.H .Z:.OK.JI3.Z:. B'LpXy 

Hero 

PnKOBO,[(CTBOTO HOCH OTfOBOpHOCT 3a .[(pyraTa HHcpOpMaiJ.H.ll. ,[(pyraTa HHcpOpMaiJ.H.ll ce C'bCTOH OT 

)J;OKJia.[( 3a ,n;eHHOCTTa, H3fOTBeH OT pnKOBO)J;CTBOTO C'brJiaCHO fJiaBa ce,n;Ma OT 3aKOHa 3a 

cqeTOBO)J;CTBOTO, HO He BKJIIOqBa cpHHaHCOBH.ll OTqeT H HalliH.ll O)J;HTOpCKH )J;OKJia)J; B'bpxy Hero. 

HallieTO MHeHHe OTHOCHO cpHHaHCOBH.ll OTqeT He 06XBaiiJ.a ,n;pyraTa HHcpOpMaQH.ll H HHe He 

H3pa3.liBaMe KaKBaTO H .[(a e cpopMa Ha 3aKJIIOqeHHe 3a CHrypHOCT OTHOCHO HeR, OCBeH aKO He e 

H3pHqHO nocoqeHO B )J;OKJia.[(a HH H ,1:(0 CTeneHTa, ,1:(0 KO.liTO e nocoqeHO. 

BnB Bp'b3Ka C HaiiiiDI O,[(HT Ha cpHHaHCOBIDI OTqeT, HaiiiaTa OTfOBOpHOCT Ce C'bCTOH B TOBa ,[(a 

npoqeTeM .[(pyraTa HHQJOpMaQIDI H no T03H HaqHH ,[(a npeQeHHM .[(a.JIH Ta3H .[(pyra HHQJOpMaQIDI e B 

C'biiJ.eCTBeHO HeC'bOTBeTCTBHe C QJHHaHCOBIDI OTqeT HJIH C HaiiiHTe n03HaHIDI, npH.[(06HTH no BpeMe Ha 

O.[(MTa, HJIM no .[(pyr HaqHH M3rJie)K)J.a .[(a C'h.[('bp)l<a C'biiJ.eCTBeHo HenpaBHJIHO .[(OKJia.[(BaHe. B cnyqaH: qe 

Ha 6a3aTa Ha pa6oTaTa, KO.liTO CMe H3B'bplliHJIH, HHe ,[(OCTHrHeM ,1:(0 3aKJIIOqeHHe, qe e HaJIHQe 

C'hiiJ.eCTBeHO HenpaBHJIHO )J;OKJia,[(BaHe B Ta3H ,n;pyra HHcpOpMaiJ.H.ll, OT HaC Ce H3HCKBa ,n;a .[(OKJia,[(BaMe 

T03H cpaKT. 

H.liMaMe KaKBO ,n;a )J;OKJia.[(BaMe B TOBa OTHOllieHHe. 

----------
-------~-·-· 
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J(on'hJmume;mu trbnpocu, Koumo nocma6H 3a i>oKflai>Bane 3aKOH'bm 3a c~temoBoi>cmBomo 

B p;onnJIHemre Ha HamMTe oTrosopHOCTM M p;mmap;saHe cnmacHo MOC, no OTHomeHMe Ha p;oKJiap;a 

3a p;eiiHocrra, HMe M3n'hJIHMXMe M npon;ep;ypMTe, p;o6aseHM K'bM M3MCKBaHMTe no MOC, cnrrracHo 

,YKa3aHIDI OTHOCHO HOBM M pa3IDMpeHM O,ll;MTOpCKM ,ll;OKJia,D;M M KOM)'HMKaD;IDI OT CTpaHa Ha O,ll;MTOpa" 

Ha npocpeCMOHaJIHaTa opraHM3aD;IDI Ha ,ll;MTIJIOMMpaHMTe eKcnepT-cqeTOBO,ll;MTeJIM M perMCTpMpaHMTe 

O,D;MTOPM s EnrrrapiDI, HHcnrryra Ha ,D;MTIJIOMMpaHMTe eKcnepT cqeTosop;MTerrM (M,Z:(EC)". Te3M 

npon;ep;ypM KacruJ.T nposepKM Ha cpopMaTa M C'h,ll;bp)KaHMeTO Ha Ta3M p;pyra MHcpopMan;IDI c n;err p;a HM 

nop;nOMOrHaT BbB cpopMMpaHe Ha CTaHOBMI.IJ;e OTHOCHO TOBa ,ll;aJIM p;pyraTa MHcpOpMan;IDI BKJIIOqsa 

onosecT.smaHIDITa, npe,D;BM,D;eHM B rrrasa cep;Ma OT 3aKOHa 3a cqeTOBO,ll;CTBOTo, npMJIO)KMM B EnrrrapiDI. 

CmaHOBUUfe BoB Bpo3Ka c 'Ill. 37, a.Jl. 6 om 3aKoHa 3a cttemoeoocmeomo 

Ha 6a3aTa Ha M3BnpmeHMTe npon;ep;ypM, HameTo cTaHOBMm;e e, qe: 

a) HHcpopMan;IDITa, BKJIIOqeHa B p;oKJiap;a 3a p;eiiHocrra 3a cpMHaHcosaTa rop;MHa, 3a KOHTO e M3rOTBeH 

cpMHaHCOBIDIT OTqeT, C'hOTBeTCTBa Ha cpMHaHCOBIDI OT,qeT. 

6) ,[(OKJia,D;bT 3a ,D;eHHOCTTa e M3fOTBeH B CbOTBeTCTBMe C M3MCKBaHIDITa Ha rrraBa cep;Ma OT 3aKOHa 3a 

cqeTOBO,ll;CTBOTO. 

0TrOBOpHOCTH Ha p'LKOBO)J;CTBOTO 3a «}JHHaHCOBHSI OT'IeT 

PnKOBO,ll;CTBOTO HOCM OTfOBOpHOCT 3a M3fOTBHHeTO M ,ll;OCTOBepHOTO npe,D;CTaBRHe Ha T03M cpMHaHCOB 

OT,qeT B C'hOTBeTCTBMe c HCC, npMJIO)KMMM B EMrapiDI M 3a TaKasa CMCTeMa 3a B'hTpemeH KOHTporr, 

KaKBaTO pnKOBO,ll;CTBOTO onpep;eJIH KaTO He06XO,ll;MMa 3a OCMrypHBaHe M3fOTBHHeTO Ha cpMHaHCOBM 

OTqeTM, KOMTO He Cb,D;bp)KaT CbiD;eCTBeHM HenpaBMJIHM OTqMTaHIDI, He3aBMCMMO ,ll;aJIM ,ll;bJI)Kalll;M ce Ha 

M3MaMa MJIM rpemKa. 

IJpM M3fOTBRHe Ha cpMHaHCOBIDI OTqeT pbKOBO,ll;CTBOTO HOCM OTfOBOpHOCT 3a OD;eHHBaHe 

CTIOC06HOCTTa Ha ,[(p)')KeCTBOTO ,n;a npO,D;bJDKH ,n;a cp}'HKD;MOHHpa KaTO ,n;eHCTBam;o npe,n;npHHTHe, 

onoBeCTHBaHKH, KOraTO TOBa e npMJIO)KMMO, BnnpOCH, CBbp3aHH C npe,n;nOJIO)I(eHHeTO 3a ,n;eHCTBai.IJ;O 

npe,n;npHHTHe H H3nOJI3BaHKH cqeTOBO,D;HaTa 6a3a Ha OCHOBaTa Ha npe,D;TIOJIO)I(eHHeTO 3a ,D;eHCTBai.IJ;O 

npe,n;npHHTHe, OCBeH aKO pnKOBO,ll;CTBOTO He Bb3HaMepna ,n;a JIHKBM,D;Hpa ,[(p)')KeCTBOTO MJIH ,n;a 

npeycTaHOBH .n;eiiHocrra MY, MJIH aKo pnKOBo,n;cTBOTO Ha npaKTMKa HHMa .n;pyra arrTepHaTHBa, ocseH 

,n;a nOCThnM no T03M HaqHH. 

0TrOBOpHOCTH Ha O,IJ;HTOpa 3a O,IJ;HTa Ha «}JHHaHCOBHSI OT'IeT 

HamMTe n;errM ca .n;a norryqHM pa3YMHa cTeneH Ha cMrypHOCT OTHOCHO Tosa .n;arrH cpMHaHCOBIDIT OT,qeT 

KaTO D;HJIO He Cb,ll;bp)l(a Cbi.IJ;eCTBeHM HenpaBMJIHM OT,qMTaHIDI, He3aBHCMMO ,ll;aJIM ,ll;'hJI)Kai.IJ;M Ce Ha 

M3MaMa MJIH rpemKa, H ,n;a M3,D;a,D;eM O,ll;HTOpCKM ,ll;OKJia,D;, KOHTO ,n;a BKJIIOqBa HameTO O,ll;MTOpCKO 

· MHeHHe. Pa3YMHaTa CTeneH Ha CHrypHOCT e BHCOKa CTeneH Ha CHrypHOCT, HO He e rapaHD;HH, qe O,ll;HT, 

H3BnpmeH B C'hOTBeTcTBHe c MOC, BHHarH m;e pa3KpHBa C'hli(eCTBeHo HenpaBMJIHO oTqHTaHe, KoraTO 

TaKoBa cnm;ecTBysa. HenpaBMJIHH oTqMTaHHH MoraT .n;a B'h3HHKHaT B pe3yrrTaT Ha H3MaMa HJIH rpemKa 

H ce cqHTaT 3a cnm;ecTBeHM, aKo 6H Momo pa3YMHO .n;a ce oqaKBa, qe Te, caMOCTOHTeJIHO MJIH KaTo 

C'hBKynHOCT, 6HXa MOfJIH ,n;a OKa)l(aT BJIHHHMe BbpXy MKOHOMHqeCKHTe pemeHHH Ha noTpe6HTeJIMTe, 

B3eMaHH Bb3 OCHOBa Ha T03M cpMHaHCOB OTqeT. 

KaTo qacT OT o.n;MTa B c'hOTBeTCTBMe c MOC, HMe M3nomsaMe npocpecMoHarrHa npen;eHKa M 3ana3BaMe 

npocpecMoHarreH CKeTITMU:M3'hM no speMe Ha n;erriDI op;MT. HMe cnm;o TaKa: 

- M,D;eHTMcpMD;MpaMe M OD;eHHBaMe pMCKOBeTe OT Cbi.IJ;eCTBeHM HenpaBMJIHM OTqMTaHIDI B'hB 

cpMHaHCOBIDI OTqeT, He3aBMCMMO ,ll;aJIM ,ll;bJI)Kalll;M Ce Ha M3MaMa MJIM rpemKa, pa3pa60TBaMe M 

H3llbJIHHBaMe O,ll;HTOpCKH npoue,n;ypH B OTfOBOp Ha Te3H pHCKOBe H norryqasaMe O,ll;HTOpCKH 

,ll;OKa3aTeJICTBa, KOHTO .D;a ca .D;OCTaThqHH H YMeCTHH, 3a .D;a OCHrypRT 6a3a 3a H 'TO MHeHHe. 



no-BHCOK, OTKOJIKOTO pHCKa OT C'biiJ;eCTBeHO HenpaBHJIHO OTqHTaHe, KOeTO e pe3yJITaT OT rpeiiiKa, 

ThH KaTO H3MaMaTa MO)I(e ,LJ.a BKJIIOqBa TaHHO cnopa3JMXBaHe, <l>aniiiH<l>HL\HpaHe, npe,LJ.HaMepeHH 

nponycKH, H3XBJieHUX 3a B'bBe)l(,ll.aHe Ha O,ll.HTOpa B 3a6JIJ)I(,ll.eHHe, KaKTO H npeHe6perBaHe HJIH 

3ao6uKanxHe Ha BnTPeiiiHHX KOHTPOJI. 

- nonyqaBaMe pa36HpaHe 3a B'bTPeiiiHHX KOHTPOJI, HMaiiJ; OTHOIIIeHHe K'bM O,ll.HTa, 3a ,LJ.a pa3pa60THM 

O,ll.HTOpCKH npo[\e,ll.ypH, KOHTO ,LJ.a Ca nO,LJ.XO,ll.XIIJ;H npH KOHKpeTHHTe OfiCTOXTeJICTBa, HO He C [\eJI 

H3pa3XBaHe Ha MHeHHe OTHOCHO e<PeKTHBHOCTTa Ha B'bTPeiiiHHX KOHTPOJI Ha ,[ijJJ)I(eCTBOTO. 

- O[\eHXBaMe yMeCTHOCTTa Ha H3nOJI3BaHHTe cqeTOBO,ll.HH nOJIHTHKH H pa3JMHOCTTa Ha 

cqeTOBO,ll.HHTe npH6JIH3HTeJIHH O[\eHKH H CB'bp3aHHTe C TXX onoBeCTBBaHHX, HanpaBeHH OT 

pnKOBO,ll.CTBOTO. 

- ,ll.OCTHraMe ,ll.O 3aKJIIOqeHHe OTHOCHO JMeCTHOCTTa Ha H3nOJI3BaHe OT CTPaHa Ha pnKOBO,ll.CTBOTO Ha 

cqeTOBO,LJ.HaTa 6a3a Ha OCHOBaTa Ha npe,LJ.nOJIO)I(eHHeTO 3a ,LJ.eHCTBaiiJ;O npe,ll.npMXTHe H, Ha 6a3aTa 

Ha nonyqeHHTe O,ll.HTOpCKH ,ll.OKa3aTeJICTBa, OTHOCHO TOBa ,ll.aJIH e HaJIH[\e C'biiJ;eCTBeHa 

HeCHrypHOCT, OTHaCBIIJ;a Ce ,ll.O C'b6HTHX HJIH JCJIOBHX, KOHTO 6uxa MOfJIH ,LJ.a nopO,ll.BT 3HaquTeJIHH 

C'bMHeHUX OTHOCHO cnoco6HOCTTa Ha ,[ijJJ)I(eCTBOTO ,LJ.a npO,ll.'bJI)I(H ,LJ.a <l>JHKL\HOHHpa KaTO 

,LJ.eHCTBam;o npe.LJ.npuxTHe. AKo Hue .LJ.OCTHrHeM .LJ.O 3aKmoqeHue, qe e HMHL\e cnm;ecTBeHa 

HeCHrypHOCT, OT HaC Ce H3HCKBa ,LJ.a npHBJieqeM BHHMaHHe B O,ll.HTOpCKHB CH ,ll.OKJla,LJ. K'bM 

CB'bp3aHHTe C Ta3H HeCHrypHOCT OnOBeCTBBaHUX B'bB <PuHaHCOBHX O~eT HJIH B cnyqaif qe Te3H 

onoBecTxBaHux ca Hea,LJ.eKBaTHH, ,LJ.a MO.LJ.H<l>HL\HpaMe MHeHHeTO cu. HaiiiHTe 3aKJIIOqeHnx ce 

OCHOBaBaT Ha O,ll.HTOpCKHTe ,ll.OKa3aTeJICTBa, nonyqeHH ,ll.O ,LJ.aTaTa Ha O,ll.HTOpCKHB HH ,ll.OKJla,LJ.. 

o'b,LJ.em;u cn6HTnx HJIH ycnoBnx o6aqe MoraT ,LJ.a cTaHaT npuquHa ,[(pJ)I(eCTBOTO ,LJ.a npeycTaHOBH 

<l>JHKL\HOHHpaHeTO CH KaTO ,LJ.eHCTBaiiJ;O npe,ll.npHXTHe. 

- O[\eHXBaMe ~OCTHOTO npe,ll.CTaBXHe, CTPJKTYPa H C'b,ll.'bp)l(aHHe Ha <l>HHaHCOBHX O~eT, 

BKJIIOqHTeJIHO OnOBeCTXBaHUXTa, H ,ll.aJIH <l>HHaHCOBHXT OTqeT npe,ll.CTaB& OCHOBOnOJiaraiiJ;HTe 3a 

Hero C,LJ.eJIKH H C'bfiHTHX no HaqHH, KOHTO nOCTHra ,ll.OCTOBepHO npe,ll.CTaBXHe. 

Hue KOMJHHKHpaMe C pnKOBO,ll.CTBOTO, Hape,ll. C OCTaHaJIHTe B'bnpOCH, llJlaHHpaHUX 06XBaT H BpeMe Ha 

H3n'bJIHeHHe Ha O,ll.HTa H C'biiJ;eCTBeHHTe KOHCTaTa[\HH OT O,LJ.HTa, BKJIIOqHTeJIHO C'biiJ;eCTBeHH 

He,LJ.OCTaTh[\H B'bB B'hTPeiiiHHX KOHTPOJI, KOHTO H,LJ.eHTH<l>HL\HpaMe no BpeMe Ha H3B'bpiiiBaHUX OT HaC 

O,ll.HT. 

,ll;am: 22.03.2018 r. 
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"M:SAJI-TbproBHlll.e" A,lJ, 
r~'· Tbprosulll,e 

:SAJIAHC 
ua "Ml>AJI-TbprOBUlll,e" A,lJ, KbM 31.12.2017 r. 

AKTHB IIACHB 
Pa3.n;enu, rpyrrn:, C)'Ma (xun. JIB.) Pa3.n;enu, rpynu, 

CTaTHH TeKym;a npe.n;xo.n;u CTaTHH 
ro.n;HHa ro.n;uua 

A Pa3.n;en "HeTeKym;H (.n;nnrorpaiiuu) A Pa3.n;en "Co6cTBeH KanuTan" 
aKTHBH" I r_pyna "3anucau KanHTan" 

I rp."HeMaTepHanHH aKTHBH11 II rpyna "Pe3eps OT nocne.n:sa~u o:u;eHKH" 
1 KoH:u;ecHH,naTeHTu,nu:u;en3HH, ThproBCKH III rpyna "Pe3epsu" 
M~KH,IIl'_o_rpaMHH _!IPO.uyi<'I'H H @YrH - 1 1 3aKOHOBH pe3epBH 
06~o 3a __!I>."HeMaTepuanuu aKTHBH" - 1 2 ,ll;pym pe3epsu 

II~ ",ll;nnro__T{)aiiHH MaTe_I>_uanuu aKTusu" 06~o 3a rpyna "Pe3epsu": 
I 3eMu u c~a.n;u, B T.'I. : 4 733 4 852 IV rpyna "Harpynaua ne'Ian6a (3ary6a) 

-3eMH 846 846 OT MHHanH ro.n;HHM": 
- crpa.n;u 3 887 4 006 B T.'I. HellOKpHTa 3ary6a 

2 MaiiiHHH, npou3BO.D:CTseuo o6opy.n:saue IV rpyna "TeKym;a ne'Ian6a (3ary6a)" 
uanaparypa 1476 1253 06~o 3a pa3.n;en "Co6cTBeH KanHTan": 

3 CnopniKeHIDI H .npyru 436 480 E Pa3.n;en "3a)l.'hniKeHIDI" 
4 Ilpe.n;OCTaBeHH aBaHCH H )l.'hnrorpaHHH 1 3a.n;'hniKeHHJI K'bM .D:OCTaBlfH:u;H: 

MaTepuanHH aKTHBH B npo:u;ec ua B T.'I . .n:o 1 ro.n;HHa 
u3rpaiK.n;aue 6 - 2l,ll;pyru 3a.D:'hniKeHHJI: 
06~o 3a rpyna ",ll;nnrorpaiiHH B T.'I . .n:o 1 ro.n;uua 
MaTepuanHH aKTHBH11

: 6 651 6 585 -K'hM nepcouana: 
III rp. ",[{nnrocpO'IHH $HHaHCOBH aKTHBH 11 B T.'I . .n;o 1 ro.n:uua 

1 AK:u;HH H .wmose B npe.n;npiDITIDI OT -ocurypHTenuu 3a.n;nniKeHIDI: 
frpyna 2 2 B T.'I . .n:o 1 ro.n;uua 
06~o 3a rpyna ",ll;nnrocpo'IHH -.n;aH'h'IHH 3a.D:'hniKeHIDI: 

! <l>_HHaHCOBH aKTHBH11
: 2 2 B T.lf . .n;o 1 ro.n;uua 

IV rpyna "0Tcpo'leHH .n;aH'h:u;u": 269 246 -.n;pyru: 
06~o 3a pa3.n;en "HeTeKym;H B T.lf . .n:o 1 ro.n;HHa 
(.D:bnrorpaiiHH) aKTHBu": 6 922 6 834 06w;o 3a pa3.n;en "3a.D:'hniKeHIDI": 

E Pa3.n;en "TeKym;H(KpaTKOrpaifHH)aKTHBH" .n:o 1 ro.n;HHa 
I rpyna "MaTepuanHH 3anacu": B Pa3.n;en "<l>HHaHCHpaHHJI H npuxo.n:u 3a 
1 CypoBHHH H MaTepuanu 161 207 6n.n;ew;u nepuo.n:u": 
2 IIpe.n;ocTaBeHH asaucu 14 - B T.lf. <!>HHaHCHpaHHJI 
06~o 3a_!1). "MaTepuanuu 3anacu": 175 207 

II rpyaa "B3eMaHIDI": 
1 B3eMaHIDI oT KnHeHTH H .n;ocTas'IH:u;H 1 781 1436 
2 B3eMaHIDI, csnp3aHH c acmurnpauu u 

CMeCeHH npe.n;npiDITIDI 3 4 
31 ,UpyrH B3eMaHHJI 45 6 
06~o 3a rpyna "B3eMaHIDI": 1 829 1 446 

.n:o 1 ro.n;HHa 1 829 1446 
III rpyna "IlapHlfHH Cpe.n;cTBa": 

-B 6poii 8 8 
- B 6e3cpo1fHH cMeTKH (.n:eno3HTH) 1 177 1 117 
06w;o 3a rp. "IIapHlfHH cpe.n;cTsa": 1 185 1 125 
06w;o 3a Pa3.n;en "TeKym;H 
~~TKOrpaMHH) aKTHBH11 3 189 2 778 ---

B Pa3.n;en "Pa3xo.n;H 3a 6n.n;e~ ne}J_Ho.n;u" 9 -
CyMa ua aKTHBa : 10120 9 612 CyMa ua nacusa: 

--- __ .. _____ -· .•. _ 

EHK 
125501290 

CYMa (xun. JIBj 
TeKym;a npe.n;xo.n;u 
ro.n;HHa ro.n;HHa 

3 401 3 401 
2 558 2 558 

165 165 
98 98 

263 263 

(2 050) (1429) 
(2 050) (1 429) 

(135) (621) 
4037 4 172 

3 060 2 595 
3 060 2 595 
1 333 1431 
1 333 1431 

822 997 
822 997 
328 298 
328 298 

71 39 
71 39 

112 97 
112 97 

4393 4 026 
4 393 4026 

1690 1 414 
1690 1414 

10120 9 612 



"M.IiAJI-Tbprosurn.e" A,lJ; 
rp. Tbprosurn.e 

OTqET 3A IIPIIXO.ll:HTE H PA3XO,n:HTE 
ua "M.IiAJI-T'hprosurn.e" A,lJ; 

Ja nepuo.a:a . - . 01 012017 3112 2017 r. 
C)'Ma XHJI. JIB.) 

HAHMEHOBAHME HA PA3XO,l.U1TE TeKyll\a npe.w<O.llHa HAHMEHOBAHHE HA IIPHXO,l.U1TE 
ro.D.I!Ha ro.l(HHa 

A Pa3XOJJ:H E ll_puxo.a:u 
1 Pa3xo.a:H Ja cypOBHHH, MaTepmum 1 HeTHH _!II)_HXO.D:H OT II{l_OJJ:a)K6H 

H B'hHIIIHH YCJI}TH 5 138 5 230 - npo)JYKIUUI 
- CypOBHHH H MaTepHaJIH 4 525 4 574 - YCJIYI'H 
- B'hHIIIHH _)'C.JIY!'_H 613 656 2 .ll:pym DpHXOJJ:H 

2 Pa3xo.a:H Ja rrepcouana 8 389 8 396 B T.'I. DpHXOJJ:H OT <f>HHaHCifPaHIDI 
- pa3XOJJ:H 3a B'b3Harpa)KJJ:eHIDI 7 071 7 115 06ru;o npHXOJJ:H OT orrepaTHBHa .a:efuiOCT 
- pa3XO.D:H 3a OCHrypOBKH 1 318 1 281 3 llpuxo.a:u OT yqacTIDI B JJ:nmepHH, 

B T.'I. OCHrypOBKH, CB'bp3aHH C IIeHCHH 2 715 aCOI.UillPaHH H CMeCeHH npeJJ:DpiDITIDI 
3 PaJxo.a:w 3a aMopTH3al.UfJI H o6e3n;eHKa 460 442 B T.'I. DpHXOJJ:H OT yqaCTIDI B 

PaJxo.a:w 3a aMopTH3al.UfJI u o6e3n;eHKa npeJJ:DpiDITIDI OT rpyrra 
ua .D:'hJirorpailliH aKTHBH: 460 442 06ru;o <f>HHaHCOBH DpHXOJJ:H 
- pa3XO.D:H 3a aMOpTH3al.UfJI 460 442 4 3ary6a OT o6Htiaiiua .a:eiiuocT -

4 .Zl:J:IyrH p_a3XO.D:H 87 102 06ru;o DpHXO.D:H 
- 6arraHCOBa CTOHHOCT Ha 5 CtieToBo.a:ua 3ary6a 

IlpOJJ:a.D:eHHTe aKTHBH 2 3 6 3ary6a 
- .a:pyru pa3xo.a:u 85 99 

06mo pa3xo.a:u 3a orrepaTHBHa .a:eiiHocT 14 074 14 170 
5 Pa3xo.a:u 3a JIHXBH u .a:pym 

I<PHHaucoBupaJxo.a:u 3 3 
- paJxo.a:u 3a JIHXBH - 1 
- JJ:pyru cpHHaHCOBH pa3XOJJ:H 3 2 

06ru;o <f>HHaHCOBH j>_a3XOJJ:H 3 3 
06ru;o pa3XO.D:H 14 077 14 173 

5 Pa3xo.a:w 3a .a:aH'hiJ;H oT rreqarr6aTa (24) (82) 

Bqf'IKO: 14 053 14 091 BCHtiKO: 

}J;aTa Ha C'bCTaBHHe: 06.03.2018rOJJ:. 

CocnmHTen:................ ;/:.: ... 

ccue)Kaf~ MarrqeBa) 

Cnmacuo .D.OKJia.D. OT .D.aTa: 

EHK 
125501290 

C)'Ma (XHJI. JIB.) 

reeyma npe.w<O.llHa 
ro.l(HHa ro.l(HHa 

12 023 11 751 
27 27 

11 996 11 724 
1 875 1694 
1 750 1 556 

13 898 13 445 

20 25 

20 25 
20 25 

159 703 
13 918 13 470 

159 703 
135 621 

14 053 14 091 



"MEAJI-TbproBHII.Ie" A,LJ; 
rp. TbproBHII.Ie 

3a napuqHHTC DOTOL(H DO npeKHH MCTOJJ. 

ua "MI>AJI-TbprOBHIL(e" A,lJ; 
3a nepuoJJ.a 01.01 2017-31.12 2017 r. 

TEKYI.I..( IIEPHO,U: 

EIIK 

125501290 

IIPEWCO)l;EH IIEPHO)l; 

HaHMeuosauue ua napuquuTe noTOI.J.H 11ocniDie HeTeH 11ocnnJie HeTeH 
Ilnam;aHUH Ilnam;aHUH 

a 
A. IJapWIHH DOTOI.J.H OT OCHOBHa JJ.eHHOCT 

IJapWIHH llOTOI.J.H, CB'bp3aHH C ThprOBCKH KOHYpareHTH 

11apmuu rroTOI.J.H, csnp3aHH c TPYJJ.OBH B'b3HarpaJKJJ.eHUH 

)l;pyrH rrapWIHH llOTOL(H OT OCHOBHaTa JJ.eHHOCT 

BCWIKO napWIHH IIOTOI.J.H OT OCHOBHa JJ.eHHOCT (A) 

E. llapmuu noToun oT HHBeCTHI.J.HOHHa JJ.eihlocT 

IJapWIHH IIOTOI.J.H, CB'bp3aHH C JJ.'hJirOYpaiiuu aKTHBH 

IJapWIHH llOTOL(H, CB'bp3aHH C JIHXBH, KOMHCHOHHH, 

JJ.HBHJJ.eHTH H .ZJ.pyrH IIO.ZJ.06HH 

)l;pyrn napWIHH llOTOI.J.H OT HHBCCTHI.J.HOHHaTa JJ.CHHOCT 

BcWIKO napWIHH IIOTOI.J.H OT HHBCCTHL(HOHHa .ZJ.eHHOCT (E) 

B. llapmun rroTOI.J.H oT <Pnuaucosa JJ.eiiuocT 

llapWIHH llOTOI.J.H, CB'bp3aHH C JIHXBH, KOMHCHOHHH, 

JJ.HBHJJ.CHTH H JJ.PyrH IIO.ZJ.06HH 

)l;pyrn rrapWIHH IIOTOI.J.H OT Q>HHaHCOBa JJ.CHHOCT 

BCWIKO rrapWIHH IIOTOL(H OT $HHaHCOBa JJ.CHHOCT (B) 

I13Meueuue ua rrapWIHHTe cpeJJ.CTBa rrpe3 rrepnoJJ.a (A+E+B) 

IJalJWIHH cpe.ZJ.cTBa B uaqanoTa ua rrepnoJJ.a 

llapmuu cpe.ZJ.CTBa B KPM ua rrepno.ZJ.a 

CnCTaBnTen: 

~···· 

..::.____ 

HUH 

1 2 

13 393 4 602 
8 369 

56 290 
13 449 13 261 

145 

20 

21 145 

4 
4 

13 470 13 410 

llOTOK HUH llOTOK 

3 2 3 

8 791 13 067 5 350 7 717 
(8 369) 7958 (7 958) 

(234) 93 395 (302) 
188 13 160 13 703 (543) 

(145) 1000 145 855 

20 25 25 

(124) 1 025 145 880 

(1) 

3 (3) 
(4) 4 (4) 
60 14 185 13 852 333 

1 125 792 
1 125 



"M1iAJI-T'hproBHII.Ie" AJJ: 
rp.TbprOBHII.Ie 

ITOKA3ATEJIH 

Can~o B uaqaJIOTo ua OT<JeTHHSI nepuo~ 

rpemKH 

QTqET 

3A COliCTBEHIDI KAITHTAJI 
ua "MEAJI-T'Lprosum;e" A,Jl; 

Ja nepuo~a 01.01.2017-31.12.2017 r. 

:s: ::r 

I 
(<:! :s: 

~ 
~ 

fr Q) M 

5 ~ 
Q) 

(<:! 0.. ;:.: 0 
1:1:: ~ Q) :s: 
(<:! E-< ::r ~ 

u 0 0 ~ 
~ ~ 0 

fr ~ M M M 
Q) 

,:l.; 

3401 2 558 165 

Can~o CJie~ npoMeuu B c<JeToBo~HaTa nonuTHKa u 

rpei.UKH 3401 2 558 165 

<l>HHaucos pe3yJITaT 3a TeK~IDI nepuo~ 

Pa3npe~eneHIDI ua neqanoa: 

B T,q, npeXBbpiDIHe Ha pe3yJITaTa OT npe,ll.XO~HIDI 

lltjJYI.O~ 

,[(pym u3Meuemm B co6cTBeHIDI KanHTan 

Can~o B KpaSI ua OT<JeTHHSI nepuo~ 3 401 2 558 165 

CoocTneu KanuTaJI B KpaSI ua nepuo~a 3 401 2 558 165 

Cbrnacuo ~OKJIM oT ~aTa: 2 2, &.3 _ ? 8~~ I£ /. 

:s: 
~ 
~ 
~ :s: 

~ E-< 
0.. 0 
Q) 

~ ~ M 
Q) 

0.. cl:( 
E ~ e 
>. g ~ e-

0 
~ 
Q) 

:I: 
98 (1 063) 

(366) 

98 (1 429) 

(621) 

(621) 

98 (2 050) 

98 (2 050) 

EHK 

125501290 

'2' 
\0 c 

(<:! 
M 
'-' 

(<:! 
\0 

~ 
t:r' 
Q) 

~ 

E% 
~ 
~ 

(621) 

(621) 

(135) 

621 

621 

(135) 

(135) 

I 
(<:! 
;:.: 
1:1:: 
Q) 

~ 
u 

\0 
0 
u 

~ 
\0 
0 

4538 

(366) 

4172 

(135) 

-

-
4 037 

4037 



"MEAJI-TnproBwme" A)J; 

rp.TiproBwme 
IIPU:JIOJKEHU:E 

K'hM fO,li.HIIIHIDI <PnnaHCOB OTqeT 
Ha "MEAJI-Tnpromrme" A)J; 

K'hM 31.12.2017 r. 

l.HH<I>OPMAD;IDI 3A ,li;PY)KECTBOTO 
1.1. llpaoen cmamym 
TnproBCKO aKIUIOHepHo .u.p)')KeCTBO 

J.~.;..IpeiJMem na iJeiinocm 
)J;narHOCTHKa H neqeHHe B 6on~Ho 3aBe,ll.eHHe 

1.3. Co6cmaenocm, ynpaanenue, aiJpec na ynpaanenue. 

125501290 

AKI.UiOHepHo .u.p)')KeCTBO c 69.56% -.u.np:»<.yqacTHe Ha M3 H 06mnncKo yqacTne: 30.44% pa3rrpe.u.eneHH KaKTo cne,li.Ba: 

o6IIJ,HHa TnproBwme- 13.1%, o6IIJ,HHa 0M)'pTar- 5.69%, o6mnna AHTOHOBO- 1.7%, o6mnna IlonoBo- 8.28% H o6mnna 
OnaKa- 1.76%. YrrpaBneHHe: Eop.u. Ha )J;npeKTopnTe C'hCTOHIIJ, ce oT 3 qneHa, Ilpe.u.ce.u.aTen- .u.-p HBaH THHeB, qneHoBe- .u.
p 51Bop AneKcaH,ll.pOB H .u.-p MBaH CBerynKoB - M3mnHHTeneH )J;npeKTop. Ce.u.anwme H a.u.pec Ha yrrpaBneHHe: 
rp.TnproBHIIJ,e, KB.3ana.u. 

HacmoHW,URm tjmnacoa om11em e oiJo6pen 

2.ClffiTOBO,lUIA llOJIHTHKA 
2.1. Sll3a 3a U3ZOmBHHe na zoiJumHUR tjJunancoa om11em. 

' I 
ro,li.Hlli.HIDIT $HHaHCOB OTqeT e C'hCTaBeH B C'bOTBeTCTBHe C ,nei1cTBaiiJ,OTO ThpfOBCKO, ,naH'b'IHO H C'leTOBO,nHO 

3aKOHo,naTencTBO H Ha 6a3a HawroHanHHTe C'leTOBO,nHH CTaH,ll.apTH. ro.nHIIIHIDI $HHaCOB OTqeT e C'hCTaBeH B HaWJOHMHaTa 
Banyra Ha Perry6nHKa Ennrapilll - 6nnrapcKH neB. BcH'IKH .naHHH 3a TeK)'lll,a H rrpe.u.xo.u.Ha ro.nnna ca rrpe,ncTaBeHH B 

HaCTOHIIJ,IDI <l>HHaCOB OTqeT B XHIDf,li.H neBOBe. 

Cpaanumennu iJannu 

)J;p)')KeCTBOTo rrpe.u.cTaBH cpaBHHTenHa nn<PopMarurn 3a e.u.Ha rrpe.u.xo.u.Ha ro.u.nHa. KoraTo e Heo6xo.u.HMo, cpaBHHTenHHTe 
,ll.aHHH ce peKnaCH<PHWfPaT, 3a ,ll.a Ce nOCTHrHe C'hnOCTaBHMOCT CI.I.pHMO I.I.pOMeHH B rrpe,li.CTaBHHeTO B TeK)'lll,aTa fO,li.HHa. 

2.2. Ocnoanu npunu,unu 3a C'bcmaBHHe na zoiJumHUR tjJunancoa om11em. 
1.,neHCTBaiiJ,O npe,nnpiDITHe - rrpe,nrrpiDITHeTO HHMa HaMepeHHe, HHTO Heo6xo,nHMOCT ,na Ce nHKBH,li.Hpa HnH 3Ha'IHTenHO ,ll.a 

HaMann o6eMa Ha CBOHTa .neH:HocT; 
2.nocne,li.OBaTenHOCT Ha rrpe,li.CTaBHHeTO H cpaBHHTenHa nn<PopMai.Urn - 3aiia3BaHe I.I.pH B'h3MO)I(HOCT Ha cqeTOBO,nHaTa 

nO; ••• :t'HKa H MeTO,li.HTe Ha OI~eHHBaHe OT rrpe,li.XO,nHIDI OTqeTeH nepHO,ll. H nOCTHraHe Ha CpaBHHMOCT Ha C'leTOBO,nHHTe ,naHHH 
H nOKa3aTenH Ha <i>HHaHCOBHTe OTqeTH. 

3.rrpe,ll.na3nHBOCT- OQeHHBaHe H OTqHTaHe Ha rrpe.u.nonaraeMHTe pHCKOBe H O'laKBaHHTe eBeHT)'MHH 3ary6H I.I.pH 
cqeToBo,nHOTO TPeTnpaHe Ha cTonaHcKHTe onepaQHH c Qen nonyqaBaHe Ha .neH:cTBHTeneH <PnHaHcoB pe3ynTaT; 
4.HaqncnHBaHe - e<PeKTHTe OT C,ll.enKH H .U.pyrH C'h6HTIDI Ce I.I.pH3HaBaT B MOMeHTa Ha THXHOTO B'h3HHKBaHe, He3aBHCHMO OT 

MOMeHTa Ha nonyqaBaHeTO HnH rrnaiiJ,aHeTO Ha napH'IHHTe cpe,li.CTBa HnH TeXHHTe eKBHBMeHTH, H ce BKIDO'IBaT B'bB 

<l>HHaHCOBHTe OTqeTH 3a nepHO,ll.a, 3a KOHTO Ce OTHaCHT; 

5.He3aBHCHMOCT Ha OT,ll.enHHTe OTqeTHH nepHO,li.H H CTOHHOCTHa Bp'b3Ka Me)l(.ny HaqaneH H KpaeH 6anaHc; 
6.C'biiJ,eCTBeHOCT - rrpe,nCTaBHHe nOOT,ll.enHO Ha BCHKa C'hiiJ,eCTBeHa rpyna CTaTHH C nO,li.06eH XapaKTep; 

7 .KOMneHCHpaHe - He Ce H3B'hplli.BaT I.I.pHXBaiiJ,aHIDI Me)l(.ny aKTHBH H naCHBH HnH I.I.pHXO,nH H pa3XO,nH. 

8.rrpe.nHMcTBo Ha c'b,n'hp)l(aHHeTO rrpe.n <PopMaTa - c.u.enKHTe H C'h6UTIDITa ce OTPa3HBaT cqeTOBO.U.HO B C'hOTBeTCTBHe c 

TID', ".:To C'b,n'bp)l(aHHe, C'hlll,HOCT H HKOHOMH'IeCKa peanHOCT, a He $opMMHO cnope,n I.I.paBHaTa HM $OpMa; 

9.0QeHHBaHe Ha II03HQHHTe, KOHTO Ca I.I.pH3HaTH B'hB $HHaHCOBIDI OTqeT, Ce U3B'hplli.Ba no QeHa Ha rrpn,n06HBaHe, KOHTO 

MO)I(e .u.a e IIOKynHa QeHa HnH ce6eCTOHHOCT HnH no .u.pyr MeTO,ll., KOraTO TOBa ce H3HCKBa B HaWJOHMHHTe C'leTOBO,li.HH 
CTaH,ll.apTH; 
2.3.Compmauue na zoiJumuUR tjJunancoa om~tem. 

EAJIAHC 

OTlffiT 3A IIPMXO,[(HTE M PA3XO,[(HTE 

QTqeT 3a napHqHHTe IIOTOWJ IIO npeKIDI MeTO,ll. 

QTqeT 3a C06CTBeHIDI KaiiHTan 

I1pHnO)I(eHHe 

CTP. 1 



2.4. 0l{ellortnu 6a3u, mnon3Banu npu znzomBRile na tjmumzcoBliR omrtem. 
~'~temoBOOHU npeOIIOJlOJ/CeHUR U npu6JlU3Uffli!JlHU CllemOBOOHU Ol{ellKU 

IlpHJIOJKeHHeTO Ha HaiUiOHa.ITHHTe cqeTOBO)J;HH CTaH.ll;apTH H H3HCKBa OT pnKOBO.ll;CTBOTO Ha npe.ll;npiDITHeTO .ll;a HanpaBH 

IDIKOH cqeTOBO.ll;HH npe.ll;nOJIOJKeHIDI H npH6JIH3HTeJIHH cqeTOBO.ll;HH OQeHKH llpH H3rOTB5IHe Ha $HHaHCOBIDI ONeT H llpH 

onpe.ll;eAAHe Ha CTOHHOCTTa Ha IDIKOH OT aKTHBHTe, naCHBHTe, llpHXO.ll;HTe HJIH pa3XO.ll;HTe. BCHqKH Te Ca H3BnpiileHH B'b3 

OCHOBa Ha HaH-.ll;06paTa npeu;eHKa, KOHTO e HanpaBeHa OT pnKOBO.ll;CTBOTO K'bM ,lJ;aTaTa Ha H3roTBHHe Ha $HHaHCOBIDI ONeT. 

}J;eil:TBHTeJIHHTe pe3yJITaTH 6HXa MOrJIH ,lJ;a Ce pa3JIHqaBaT OT npe.ll;CTaBeHHTe B HaCTOHIQIDI $HHaHCOB ONeT. 

HemeKyw,u loollzompaiinul ueMamepuallHU aKmuau. 

KaTO HeTeK)'IIJ.H /)J;'hJirorpail:Hirf HeMaTepHa.ITHH aKTHBH Ce ONHTaT ycTaHOBHMHTe He$HHaHCOBH pecypCH llpH.ll;06HTH H 

KOHrpOJIHpaHH OT npe.ll;npiDITHeTO, KOHTO IDJMaT $H3HqeCKa cy6CTaHQHH H OT H3nOJI3BaHeTO Ha KOHTO llpe.ll;llpiDITHeTO 

oqaKBa .ll;a llpll)J;06He HKOHOMHqecKa H3ro)J;a.0npe.ll;eJI5l ce CTOHHOCTeH npar Ha C'biQeCTBeHOCT 3a HeTeKymHTe 

(.ll;'bnrorpail:HH) HeMaTepHarrHH aKTHBH - 700 neaa. 

~: .. pBouaqa.rma ou;eHica 

KnM ,lJ;aTaTa Ha npH.ll;o6HBaHe, HeTeKymHTe /.lJ;nJirorpailHHTe/ HeMaTepHarrHHTe aKTHBH ce ou;eHHBaT KaKTo cne.ll;Ba: 

a) 3a B'bHIIlHO C'b3)J;aBaHHTe HeMaTepHa.ITHH aKTHBH- no QeHa Ha llpH.ll;06HBaHe, KOHTO BKJIIOqBa nOKYfiHaTa QeHa 

(BKJIIOqHTeJIHO MHTa H HeB'b3CTaHOBHMH ,lJ;aH'biUi) H npeKHTe pa3XO.ll;H 3a nO)J;rOTOBKa Ha aKTHBa 3a H3nOJI3BaHeTO MY no 

npe.ll;Ha3HaqeHHe. 

6) 3a C'b3)J;a)J;eHHTe B npe.ll;npiDITHeTO HeMaTepHa.ITHH aKTHBH - OT c6opa Ha pa3XO)J;HTe, H3BnpiileHH OT MOMeHTa, B KOHTO 

HeMaTepHarrHIDIT aKTHB 3a npnB nnT e nocTHrHarr KpHTepHHTe 3a npH3HaBaHe. Pa3XO.ll;HTe ce onpe.ll;eAAT no HaqHH, 

H,lJ;eHTHqeH Ha Bn3npHeTIDI 3a onpe.ll;eAAHe Ha ce6eCTOllHOCTTa Ha npO.lJ;yKQHHTa. 

B) llpll)J;06HTH H npH3HaTH B 6H3HeCKOM6HHaQHH- no CnpaBe)J;JIHBa CTOHHOCT .ll;O pa3Mepa Ha ,lJ;eJia Ha llpll)J;06HBaiQIDI. 

r) nonyqeHH B pe3yJITaT Ha 6e3Bn3Me3.ll;Ha C.ll;eJIKa- no cnpaae.lJ;JIHBa u;eHa, onpe.ll;eJieHa OT JIHQHH3HpaH ou;eHHTen; 

.ll;) nonyqeHH B pe3yJITaT Ha anopTHa BHOCKa no pe.ll;a Ha TnprOBCKIDI 3aKOH - no OQeHKa, npHeTa OT C'b.ll;a H BCHqKH npeKH 

pa3:.."J.ll;H •. 

Ou;eHica CJie.ll; n'bpBOHaqanuo npH3HaBaue: 

CJie)J; nnpBOHaqarrHOTO npH3HaBaHe KaTO aKTHB, BCeKH OT.ll;eJieH .ll;'bJirorpaeH HeMaTepHarreH aKTHB ce ONHTa no u;eHa 

Ha llpll)J;06HBaHe, HaMarreHa C HaqHCJieHHTe aMOpTH3alUfH H HarpynaHaTa 3ary6a OT o6e3QeHKa. Ilpe.ll;nOCTaBKHTe H 

ycnoBIDITa 3a H3BnprnaaHe Ha o6e3u;eHKHTe ce onpe.ll;eAAT KnM .ll;aTam Ha HHBeHTapH3HpaHe Ha HeMaTepHarrHHTe aKTHBH. 

A MOpTH3UpaHeTO Ha HeMaTepuaJIHHTC aKTHBH Ce H3B'bpWBa DO JIHHeeH MeTO)J;. 

fpyna fO.ll;HHH nOJie3eH JKHBOT 

II_porpaMHH.npO_ID'!<TH 2 
HemeKyw,u (mllzompaiinu) MamepuallHU aKmuau. 

KaTO HeTeKYIQH (.ll;nJirorpail:HH) MaTepHa.ITHH aKTHBH ce ONHTaT aKTHBH, KOHTO HMaT HaYypa.ITHO BeiQeCTBeHa 4JopMa 

H c~_npH.ll;o6HBaT 3a npO)J;'bJIJKHTeJIHa ynorpe6a /noaeqe OT e)J;HH oNeTeH nepHo)J;/ 3a H3nnJIHeHHe Ha THITHqHHTe onepaQHH 

Ha npe.ll;npiDITHeTo. Onpe.ll;eAA ce CTOil:HocTeH npar Ha cnmecTBeHOCT 3a HeTeKYIQHTe (.ll;'bnrorpail:HH) MaTepHarrHH aKTHBH -

700 neaa. 

II'bpBouaqanua ou;eHica 

HeTeKYIQHTe (.ll;'bnrorpail:HH) MaTepHarrHH aKTHBH KnM .ll;aTam ua npH.ll;o6HBaue ce ou;eHHBaT no u;eHa Ha npH.ll;o6HBaHe. 

IJ;eHam Ha npH.ll;06HBaHe ce onpe)J;eAA KaKTo cne.ll;Ba: 

a) 3a 3aKyneHHTe aKTHBH- nOKYfiHaTa QeHa, BKJIIOqHTeJIHO MHTa H HeB'b3CTaHOBHMH .ll;aH'blUf H BCHqKH npeKH pa3XO)J;H 

3a npHBeJK)J;aHe Ha aKTHBa B pa6oTHO cnCTOHHHe a C'bOTBeTCTBHe c npe.ll;Ha3HaqeHHeTo My. B npeKHTe pa3XOM ce aKJIIOqaaT 

pa3XO.lJ;HTe 3a nO)J;rOTOBKa Ha o6eKTa, pa3XO)J;HTe 3a nnpBOHatJ.arrHa .ll;OCTaBKa H o6pa60TKa, pa3XO.ll;HTe 3a MOHTaJK, pa3XO.ll;HTe 

3a npHBeJK)J;aHe Ha aKTHBa B pa60THO C'bCTOHHHe. 

6) 3a Cn3.ll;a.ll;eHHTe B npe.ll;npiDITHeTo:- no ce6ecTOilHocT, onpe.ll;eJieHa no H.ll;eHTHqeH HaqHH, no KOil:To ce onpe)J;eAA 

ce6eCTOHHOCTTa Ha rOTOBaTa npO.lJ;yKQHH, ... 
Vl(eHKa ua HeTeKyW:HTe /)J;'bJirOTpail:HuTe/MaTepHaJIHH aicruBH CJie)J; u'bpBoHa'laJIHOTO npu3HaBaue. 
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Cne.n. mpBouaqanuoTo npH3HaBaue KaTo aKTHB, BceKH oT.n.eneu neTeKym /.n.nnrorpaeHI MaTepHaneu aKTHB ce orqHTa no 
~eua ua npH.D.o6HBaue, uaManeua c uaqHcneHHTe aMopTH3a~ H uarpynauaTa 3ary6a oT o6e3~eHKa. KoraTO 6anaHCOBaTa 
CTOfuiOCT npeBHIDaBa B'h3CTaHOBHMa CTOfuiOCT H ca HaJI~e ycJIOBIDITa, nocoqeHH B CC 36 - 06e3~eHKa Ha aKTHBH Ce 

H3B'hpmBa o6e3~eHKa.3ary6aTa OT o6e3~eHKa ua aKTHBHTe ce rrpH3HaBa 3a TeJ<Ylll; pa3xo.n. 3a .n.eH:uocrra H ce nocoqBa ua 
OT)J.eJieH pe.n. B orqeTa 3a IIpHXO)J.HTe H pa3XO)J.HTe. Bn3CTaHOBeHaTa 3ary6a OT o6e3~eHKa Ce O'I'pa351Ba KaTO TeJ<Ylll; IIpHXO)J. 
OT n:eH:uocrra .n.o pa3Mepa ua rrpe.n.xo.n.ua o6e3~eHKa, KOHTO e 6HJia orpa3eua KaTo TeJ<Ylll; pa3xo.n.. B c.rryqail:, qe 
ysenHqeHHeTo npeBHIDaBa npe.n.Hmuo HaManeHHe, pa3JIHKaTa ce orqma KaTo npeo~emqeu pe3epB. 

AMopTH3a~mi. 

llpH orrpe.n.eJIHHe Ha aMOpTH3HpyeMaTa CYMa ce B3eMa He ce B3eMa rrpe)J.BH)J. OCTaThqHaTa CTOiliiOCT Ha aKTHBHTe. 110Jie3HIDIT 
CpOK 3a rO)J.HOCT Ce onpe)J.eJIH K'hM )J.aTaTa Ha B'hBe)K)J.aHe B eKCIIJIOaTa~, KaTO Ce HMa rrpe)J.BH)J. nepHO)J.a, rrpe3 KOHTO 
npe.n.npiDITHeTO me qepiiH HKOHOMHqeCKa H3rO)J.a. 

,ll;nnrorpailiiHTe MaTepHaJIHH aKTHBH ce aMopTH3HpaT no JIHHeiliiiDI MeTo.n. npH rrpHJiaraue ua cne.n.HHTe uopMH, H3pa3eHH B 
rO)J.HHH noJie3eH )KHBOT: 

fpyrra fO)J.HHH nOJie3eH )KHBOT 
Crpa.n.H H KOHCTPYKIUm 25 
MamHHH H o6opy.D.Bane 4-5 
Cnopn)KeHHH 25 
T2, :~~':nO_l)_THH c}l_e.n.cTBa 4-5 
'J'paHCn()j)THH cpe.D.CTBa 6e3 aBTOM06HJIH 10 
Oqmc o6opy.D.BaHe 6-7 
KoMmoThpua TeXHHKa H M06HJIHH anapaTH 2 
JJ:pyrH )J.'hJirO'I'pafuiH MaTepHaJIHH aKTHBH 6-7 

llpH BpeMeHHO H3Be)K)J.aHe Ha HeTeKymH (.D.'hJirO'I'paHHH) MaTepHaJIHH aKTHBH OT yrro'I'pe6a 3a CpOK, Ha)J.BHIDaBaiiJ. 12 Mece~a, 
ce rrpeycTaHOBHBa uaqHcJI51BaueTo ua aMopTH3a~. BpeMeHHOTO H3Be)K.n.aue oT yrro'I'pe6a ce H3BnpmBa cne.n. rrpHeMaue ua 
IIJiaH 3a rrpeC'fPYKTYPHpaHe Ha rrpe.n.npiDITHeTO HJIH 3a BpeMeHHO rrpeyCTaHOBHBaHe Ha Orrpe.n.eneHa .n.eHHOCT. 

Pa3xo.n.me 3a KOHcepBHpaHe H nocne.D.Bamo B'hBe)K.n.aue B yrro'I'pe6a ce orqmaT KaTO TeJ<Ylll;H pa3xo.n.H 3a nepHo.n.a, rrpe3 
KOHTO ca B'h3HHKHaJIH. 

~:f -,f 
IIoCJie.n.sa~H pa3xo.n.H 3a neTeKy~n (.n.'bJirOTpaH:uu) MaTCpnanun aKTnBn. 

a) pa3XO)J.HTe 3a TeJ<Ylll;a nO.lJ.P'h)KKa H peMOHT Ce OrqHTaT KaTO TeJ<Ylll;H pa3XO.D.H; 

6) C pa3XO)J.HTe 3a 3HaqHMH no.n.o6peHHH, peKOHC'fP~ H MO)J.epHH3a~, KOHTO y)J.'hJI)KaBaT CpOKa Ha ro)J.HOCT, 
yseJIHqaBaT Kana~TeTa H rrpOH3BO.D.HTenuocrra ua )J.'hJirO'I'pailiiiDI aKTHB ce yseJIHqaBa 6anaucoBaTa MY cToiliiocT, KoraTO e 
CHrypHO, qe rrpe.n.rrpiDITHeTo me HMa no-roJIHMa HKOHOMHqecKa H3ro.n.a OT mpBouaqanuo rrpe.D.BH.D.eHaTa; 

jfoJlZOCpO'lllU tjJUHQHC06U QKfflU6U 

AKUHH H llHJIOBe B 8COUHHQ8HH npellnpHHTHH. 

KaTO HHBeCT~ B aco~aHH rrpe)J.IIpiDITIDI Ce orqHTa rrpHTe)KaHHeTO IIpHKO HJIH KOCBeHO Ha )J.Ba)J.eCeT HJIH noBeqe 

rrpo~eHTa OT KaiiHTaJia Ha .n.pyrH rrpe)J.IIpiDITIDI nO)J. <fJopMaTa Ha aK~ HJIH .MIIOBe H HHBeCTHTOp'hT HMa 3HaqHTeJIHO 
BJIIDIHHe B Te3H rrpe.n.npiDITIDI.HHBeCT~e ce orqHTaT no ce6eCTOHHOCTHHH MeTO)J.. 

II'Lpsonaqanua oueuKa. 

KnM .n.aTaTa ua rrpH.D.06HBaue HHBeCT~e B .n.nmepHH IHJIH aco~aHH rrpe.n.rrpiDITIDI ce o~eHHBaT no: 
- pa3XO)J.HTe 3a llpH.D.06HBaHe /ce6eCTOfuiOCT/ Ha HHBeCTH~Ta; 
- o~eHKa ua BeiiJ.H n~a - npH anopT. 

IIoCJie.n.sa~a ouenKa ua aKunn n/nnn JISIJIOBe B Jl'hiUepuu n acounnpaun npeJinpnHTHSI. 
KnM .n.aTaTa ua C'hCTaBHHe ua <J:>HHaucoBIDI orqeT HHBeCT~Te B aK~n H!HJIH .wmoBe B .n.nmepHH n aco~aHH 
npe.n.npiDITIDI ce o~eHHBaT KaTo ce npHJiara ce6ecToi1:uocTHHH MeTo.n.. 

Ko.M i>amama na cocmaaRue ua tjJuuaucoauR om'lem 6anaucoBaTa CTOHHOCT ua HHBecTn~nTe B ~ WHJIH .wmoBe 
B .l1.'hmepHH H aCO~HpaHH npe.n.npiDITIDI, yqacTBaiiJ.H B KOHCOJllf)J.HpaH orqeT Ce aHaJIH3Hpa H npH HaJIHqHeTO Ha o6e3~eHKa B 

CTOHHOCTTa Ha HHBeCT~Ta, 6anaHCOBaTa CTOHHOCT ce HaMaJIHBa. \ 

TeKvmu (KpamKompauuu) aKmuau na npei>npuRmuemo. 

AKTHBHTe, KOHTO ca IIpH)J.06HTH C ~eJI )J.a 6n)J.aT H3nOJI3BaHH HJIH peaJIH3HpaHH B onepaTHBHHH ~K'hJI Ha rrpe,ll;rrpiDITHeTO, 
ce • ~ ~,li;CTaBHT KaTO TeKymH. 
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MamepuaJlHU Janacu 

CvpOBUHUme (MamepUaJlUme) B IIpOH3BO)l,CTBeHHTe npe)l,IIpiDITIDI Ce OT'IHTaT IIpH THXHaTa IIOKynKa IIO QeHa Ha 

IIpH)l.06HBaHe (HCTOpWieCKa QeHa), KOHTO BKJIIO'IBa CJie)l,HHTe pa3XO)l.H: IIOKynHa QeHa; BHOCHH MHTa; TaKen; 

HeB'b3CTaHOBHMH )l,aH'bQH If aKQH3H; 3aCTPaxOBKH If pa3XO)l,lf IIO )l,OCTaBKa npeB03H, TOBapHO-pa3TOBapHH pa60TH. 

CypoBUHUTe(MaTepuaJIHTe) npu TSIXH3T3 ynoTpe6a Ce OTIIUCB3T IIO C)l,HH OT CJIC)l,HHTe npenOp'b'IHTeJIHH MeTO)l,, a 

HMeHHo: 

- KOHKpeTHO onpe)l,eJieHa CTOHHOCT, KOraTO THXHOTO IIOTPe6JieHlfe 3aCHra KOHKpeTHH napTH)l.H, IIpOlf3BO)l,CTBa, npoeKTH 

HJilf KJIUeHTH; 

- cpe)l.HO npeTerJieHa CTOHHOCT - npenop'b'llfTeJieH IIO)l,XO)l, IIO CC 2- 0T'IHTaHe Ha CTOKOBO MaTepHaJIHHTe 3aiiaCU. 

3aK)'J.IeHH MaTepnann, KOHTO He ce npe)l,aBaT 3a cKJia)l,oao cnxpaHHBaHe n ynoTPe6eHH Henocpe)l.CTBeHo npn ocnmecTBHBaHe 

Ha )l.emrocrra ce lf3IIncaaT KaTO TeKym.n pa3XO)l.H. Ha II'bpBWIHIDI )l,OKyMeHT (<l>aKTYPa HJIH )l.pyr) ce H3B'bpiiiBa 3aBepKa c 

IIO)l,IIHC 3a HanpaBJieHHeTO Ha pa3XO)l,a OT JIHQeTO, OTrOBOpHO 3a BJiaraHeTO HM B ynOTPe6a. 

Ouen«a Ha AtamepuaJlHUme Janacu 

KnM )l,aTaTa Ha C'bCTaBHHe Ha OT'IeTa MaTepliaJIHHTe 3aiiaCH Ce OQeHHBaT IIO IIO-HHCKaTa OT HeTHaTa HM peanmyeMa 

CTOMHOCT If OT'IeTHaTa CTOHHOCT. 

HaMaJieHHeTO Ha OT'IeTHaTa CTOMHOCT )1,0 HeTHaTa peaJIH3)'eMa CTOMHOCT ce OT'IHTaT KaTO TeKym. pa3XO)l, IIO pe)l,a Ha CC 2 -
0T'IHTaHe Ha CTOKOBO MaTepnanHHTe 3anacn. B cnyqaif qe npe3 cJie)l,BaiQnre oT'IeTHH nepno)l,lf 3a HaJIWIHH npeoueHeHH 

MaTepliaJIHH 3aiiaCH He Ca HaJIHQe )'CJIOBIDITa, )l,OBeJIH )1,0 CHIDKaBaHeTO Ha CTOMHOCTTa, Ce H3B'bpiiiBa H3QHJIO HJIH qaCTWIHO 

B'b3CTaHOBHBaHe Ha npe)l.lfiiiHOTO HaMaJieHHe Ha OT'IeTHaTa CTOHHOCT. YBeJIWieHHeTO ce OT'IHTa KaTO TeKym.H IIplfXO)l,H. 

Bn'lCTaHOBHBaHeTO Ce H3B'bpiiiBa )1,0 pa3Mepa Ha CTOMHOCTTa npe)l,H THXHOTO HaMaJieHHe. 

06monpOH3BO)l,CTBeHHTe pa3XO)l,H 3a B3aHMHOCB'bp3aHa IIpO)l,)'KQIDI Ce pa3IIpe)l,eJIHT Me)K)l,)' OCHOBHHTe IIpO)l,)'KTH Ha 6a3aTa 

Ha OTHOCHTeJIHIDI )l,HJI Ha cnpaBe)l.JIHBaTa (npO)l,a)l(HaTa) CTOHHOCT Ha BCeKH IIpO)l,)'KT B o6maTa cnpaBe)l,JIHBa (npO)l,a)l(Ha) 

CTOMHOCT Ha IIpO)l,)'KQIDITa • 

BJeAtanuR 

KnM )l,aTaTa Ha C'bCTaBHHe Ha 6anaHCa ThprOBKHTe B3eMaHIDI ce OQeHHBaT IIO HOMlfHaJIHa CTOHHOCT, KOpnrnpaHa C 

npeueHKaTa 3a Hecn6npaeMocT. 

KopnrnpaiQIDIT $aKTOp 3a npeQeHKa Ha Cn6npaeMOCTTa ce OIIpe)l,eJIH IIO MeTO)l,a Ha B'b3paCTOBIDI aHaJIH3. 

B3eMaHIDITa c H3TeK'bJI cpoK 3a noracHBaHe Ha)l. 360 )l,HH ce TecTBaT 3a o6e3QeHKa, KaTO 3a aceKn KOHTPareHT 

pnKOBO)l.CTBOTO H3B'bpiiiBa npeueHKa 3a eKCII031fUHHTa, Kpe)l.HTHHH MY peifrlfHr n B'b3MO)KHOCTTa 3a KOMneucnpaue ua 

3a6aBaTa c JIHXBeHH IIJiaiQaHHH. 

Ilpn npeQeHKaTa 3a Cn6npaeMOCT Ce H3KJIIO'IBaT B3eMaHHHTa OT CB'bp3aHH npe)l,IIpiDITIDI If B3eMaHIDITa OT )l.'bp)KaBHH If 

06~li.HCKH opraHH, 3a KOHTO HMa )l,OCTaT'b'IHO rapaHQHH 3a IIOJI)"'aBaHeTO HM. 

C)'MaTa Ha KOpeKQIDITa Ce IIplf3HaBa KaTO pa3XO)l, 3a o6e3QeHKa Ha TeKym.H aKTHBH H KOpeKTHB Ha B3eMaHHHTa. 

Ilpn noracHBaue Ha B3eMaHeTo ce npmHaaa .LqJyr npiiXO)l.. 

/IapurtHU cpeocmaa Ca IIplfTe)KaBaHHTe OT npe)l.IIpiDITHeTO aaoapli KaTO KaCOBH HaJIIfiiHOCTH, HaJIWIHOCTH B 6aHKOBH If 

)l,eii03HTHH CMeTKH If napWIHH eKBHBaJieHTH.IlapWIHHTe Cpe)l,CTBa B 'I)')K)l,eCTPaHHa BaJI)'Ta Ce OT'IHTaT IIO K)'PC Ha 

IIpH)l.06HBaHe If K'bM )l,aTaTa Ha $nHaHCOBIDI OT'IeT (n/HJIH K'bM Me)K)l,lfHHHTe $lfHaHCOBH OT'IeTlf), ce OQeHHBaT IIO 

3aKJIIO'IlfTeJieH Kypc /Kypc Ha ERE/. Bn3HHKHaJIHTe KypCOBlf pa3JilfKH ce OT'IHTaT KaTo TeKym.n <PnHaHcoan npliXO)l,H HJIH 

TeKym.lf $lfHaHCOBH pa3XO)l,lf. 

3a uenHTe ua n3roTBHHe ua OT'IeTa 3a napWIHHTe noTOun: 

- napWIHHTe nocT'biiJieHIDI oT KJIHeHTH n napWIHnTe IIJiaiQaHIDI K'bM )l,OcTaB'IHUH ca npe)l.cTaBeHn 6p)'THO, c BKJI. MC; 

•.' 
- IIJiaTeHIDIT MC npn )l.OCTaBKa Ha )l.'bJirOTPaifHn aKTHBlf, BHOCKHTe n B'b3CTaHOBHBaHeTo Ha MC OT 6ro)l,)KeTa ce 

IIOCO'IBaT Ha pe)l, "IlJiaiQaHHH, CB'bp3aHH C ThprOBCKH KOHTPareHTH
11 

K'bM napWIHHTe IIOTOQH OT OIIepaTHBHa )l,eMHOCT, 

)l,OKOJIKOTO Te yqaCTBaT If ce B'b3CTaHOBHBa 3ae)l,HO B OIIepaTHBHHTe IIOTOQH Ha )l.p)')KeCTBOTO 3a C'bOTBeTHHH neplt:O)l.; 

- JIHXBHTe no Kpe)l.HTlf ce BKJIIO'IBaT KaTo IIJiaiQaHIDI 3a <PnHacoaa )l.efurocT. 

PaJxoou Ja 6ooemu nepuoou ca B'b3HHKHaJIHTe pa3XO)l.H npe3 TeKyiUIDI OT'IeTeH nepno)l,, HO ca canp3aHH cnc cne)l.BaiUH 

OT'IeTHH nepHO)l,H. 

/IpoauJuu u cxoonu JaO'bn31CeHuR.He ca Ha'IUCJtRBaHu Ja nepuooa. 
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llallo'IIIO o6JZazaHe 

Pa3XO,LUITe (HKOHOMHHTe) 3a .LJ.aH'blUi ca HaqHcneHH B C'hOTBeTCTBHe c 6nnrapcKoTo 3aKOHo.n.aTeJICTBO. )J;aH'bK'bT Bnpxy 

neqan6am, KOiho e 10%, e H3qHcJieH Ha 6a3a o6naraeMaTa neqan6a, orrpe.n.eneHa B C'bOTBeTCTBHe c rrpaBHJiaTa Ha 3aKoHa 3a 

. KO}-,>vpaTHBHOTO nO.LJ.OXO.LJ.HO 06JiaraHe. 

CYMaTa Ha oTcpoqeHHTe .n.aH'blUi e 6a3HpaHa Ha oqaKBaHIDI HaqHH 3a peanH3ai.Uffi Ha aKTHBHTe H nacHBHTe. AKTHBHTe H 

nacHBHTe no TocpoqeHH .n.aH'blUi ce ou.eiDIBaT no .n.aH'bqHJI CTaBKH, KOHTO ce oqaKBa .n.a 6n.n.aT B cHJia 3a nepHo.n.a, KoraTO 

aKTHB'bT ce peaJIH3Hpa HJIH nacHB'hT ce ype.n.n, cnrnacHo .n.aH'hqHHTe 3aKOHH, .n.eiicTBamn K'bM .n.aTaTa Ha 6anaHca. 

0TcpoqeH .LJ.aH'bqeH aKTHB Ce IIpll3HaBa CaMO TOfaBa, KOfaTO MOfaT .LJ.a ce nonyqaT .LJ.aH'bqHH nOJI3ll cpemy, KOHTO aKTHBa 

MO)Ke .n.a ce onOJI30TBOpH. 

0TcpoqeHnTe .n.aH'bqHH aKTHBH ce HaMarumaT .n.o pa3Mepa Ha Te3n, 3a KOHTO 6n.n.emaTa H3ro.n.a Beqe He e BepoHTHO .u.a 

6n.n.e peann3HpaHa. 

Co6cmoe11 «.onumaJI 

Ilp~.WJPHHTHeTO B'b3IIpHeMa $HHaHCOBaTa KOHIJ.eiiiUffi 3a nO.LJ.'bp)KaHe Ha KaiiHTaJia. IlO.LJ.'bp)KaHeTO Ha $HHaHCOBHH KaiiHTaJI 

ce ou.eiDIBa no HOMHHaJIHH napnqHn e.n.HHH!Ui. IJeqan6aTa 3a o~eTHIDI nepHO.LJ. ce cqnm 3a rrpH.n.o6HTa, caMo aKo 

napnqHaTa $HHaHCOBaTal CYMa Ha co6cTBeHHH KanHTaJI B KpaH Ha nepno.n.a rrpeBHmaBa napnqHaTa CYMa B HaqanoTo Ha 

nepHo.n.a, cne.n. rrpHcna.n.aHe Ha pa3rrpe.n.eneHHHTa Me)K.u.y co6cTBeHHIJ.HTe HJIH BJIO)KeHHH OT THX KaiiHTan rrpe3 nepHo.n.a. 

3oi>oJZJICeHUR 

IJpe.LJ.IIpllHTHeTO O~llTa KaTO naCHBH C'bii(eCTBysamH 3a.Lf.'bJI)KeHIDI, KOHTO IIpOll3TH:qaT OT MHHaJIH C'b6HTHH H qHHTO 

ype)K.LJ.aHe ce oqaKBa .n.a .n.oBe.n.e .n.o H3TH:qaHe Ha pecypcH - HOCHTeJIH Ha HKOHOMnqecKa H3ro.u.a. 

Ilpu3HoooHe 110 npuxoou. 
llpe.LJ.IIpHHTHeTO OIIpe.LJ.eJIH KaTO IIpHXO.LJ.H 6pyTHHTe llOTOIUi OT HKOHOMHqeCKH H3fO.LJ.H, nonyqeHH H .Lf.'bJI)KHMH Ha 

rrpe.n.npHHTHeTo OT KJIHeHTHTe B xo.n.a Ha o6nqaifHaTa MY .n.eiiHocT. 

IlpHXO.LJ.HTe ce IIpH3HaBaT, KOfaTO e.LJ.HOBpeMeHHO Ca HaJIHIJ.e CJie.LJ.HHTe KpHTepHH: 

a) RvraTO e BepOHTHO .n.a HMa HKOHOMH:qeCKa H3fO.LJ.a, CB'bp3aHa C'bC C.LJ.eJIKa; 

6) CYMaTa Ha npHXo.n.a MO)Ke .n.a 6n.n.e Ha.LJ.e)K.LJ.HO n3qncneHa; 

B) HarrpaBeHH pa3XO.LJ.ll HJIH Te3H, KOHTO me 6n.LJ.aT HarrpaBeHH B'bB Bp'b3Ka C'bC C.LJ.eJIKa, MOfaT .n.a 6'b.LJ.aT Ha.LJ.e)K.LJ.HO H3MepeHH; 

r) IIpHXO.LJ.HTe 3a BCHKa C.LJ.eJIKa Ce IIpll3HaBaT e.LJ.HOBpeMeHHO C H3B'bpilleHHTe 3a HeH pa3XO.LJ.H. 

He Ce npH3HaBa IIpHXO.LJ., KOfaTO pa3XO.LJ.HTe He MOraT .LJ.a 6'b.LJ.aT Ha.LJ.e)K.LJ.HO H3qHCJieHH (He ca H3B'bpilleHH). IJonyqeHOTO 

aaaHCOBo nJiamaHe ce rrpn3HaBa B 6anaHca KaTO 3a.Lf.'bJI)KeHHe (aBaHc OT KJIHeHTa). 

Hem11u ne'IOJI6u u Jozv6u 30 nepuooo. dJVHOOMeHmaJIHU zpem«.u u npoMeHu o c'lemouooHoma noJZumu«.a. 

<l>YH.LJ.aMeHTaJIHH rpemKH. 

Pa3Mep'bT Ha KOpeKIUffiTa (rrpeH3qHCJieHHeTO) Ce O~HTa B TeK)'Ill.IDI nepHO.LJ. qpe3 yseJinqaBaHe Ha CaJI.LJ.OTO Ha 

Hepa3rrpe.n.eneHaTa neqan6a oT MHHaJIH ro.n.HHH. AKo pa3MepnT Ha KopeKIUffiTa e no-roJIHM OT Hepa3rrpe.n.eneHaTa neqan6a, 

pa3!fiD<aTa ce o~HTa KaTo HenoKpHTa 3ary6a oT MHHaJIH ro.n.HHH. CpaBHHTeJIHaTa HH$opMai.Uffi OT rrpe.n.xo.LJ.HIDI o~eTeH 

nepHo.n. ce rrpen3qHcJIHBa. 

IlpOMeHHTe B cqeTOBO.LJ.HaTa nOJIHTHKa Ce OTPa3HBaT, KaTO pa3Mep'bT Ha KOpeKIUffiTa, KOHTO Ce H3B'bpiiiBa B'bB Bp'b3Ka C 

IIpOMHHaTa Ha cqeTOBO.LJ.HaTa llOJIHTHKa, Ce OTPa3HBa KaTO KOpeKIJ;IUI Ha CaJI.LJ.OTO Ha Hepa3rrpe.n.eJieHaTa neqan6a OT MHHaJill 

fO.LJ.HHH. 
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liOllbJIHHTEJIHA HH«<>OPMAUIDI KbM CTATHHTE HA «<>HHAHCOBH.si OTqET 

HETEKYIIIH QlbJirOTPAillUI) HEMATEPHAJIHH AKTHBH 

TIOKA3ATEJIH llpO.nyKTH OT pa3BOfula KOiru;ecHH, rraTeHTH, TnproBcKa Pa3XO,!I,H 3a 06mo: 

,!l,eHHOCT nH~eH3HH,T'bprOBCKH perryraUIDI IIpH,!J,06HBaH 

MapKH, rrporpaMHH e 

IIpO.nyKTH H ,!l,pyrH 

i_ I BGN'OOO 

0TqeTHa CTOHHOCT 

C!~J"J,no Ha 1.01 16 16 

CaJ"J.no Ha 31.12 16 16 

AMopTH3ai.\llil 

CaJ"J.no Ha 1.01 15 15 

Ha'IIicneHa 3a ro,nHHaTa 1 

C!~J"J,no Ha 31.12 16 16 

EanaHcosa(npeHOCHa)CTOHHOCT 

C!~J"J,no Ha 1.01 

HETEKYIIIH QlbJirOTPAHHID MATEPHAJIHH AKTHBH 

IIoKa3aTemr 3eMH Crpa.nH ManmHH M Cnop'hiKeHllil TpaHcnopTHM Oqmc Pa3xo.nM 3a 06m:o: 
o6opy.nsaHe cpe.nCTsa o6opy.nsaHe npH.no6MsaHe 

KOMlliOTPH H Ha,:nMAM 
.npym aBaHCH 

BGN'OOO 

CaJ"J.no Ha 1.01 846 5 793 7 477 546 190 749 15 601 

IIoCT'bnHJIM 492 27 6 525 

¥hne3nM 56 56 

C!~J"J,no Ha 31.12 846 5 793 7 913 546 190 776 6 16 070 

AMopTM3al\llil 

C!~J"J,no Ha 1.01 1 787 6224 231 147 627 9 016 

HaqMcneHa 3a ro,nMHaTa 119 269 16 21 34 459 

AMopTM3ai.\llil Ha M3ne3nHTe 56 56 

CaJ"J.no Ha 31.12 1 906 6 437 247 168 661 9 419 
EanaHcosa(npeHOCHa)CTOHHOCT 

CaJ"J.no Ha 1.01 846 4006 1253 315 43 122 6 585 

CaJ"J.no Ha 31.12 846 3 887 1476 299 22 115 6 6 651 

Ilpemeo Ja o6e:Jl{en«a 

l13B'bpiiieH e rrperne,!l, Ha BCH'IKH 3HaqHMH ,!l,'bJifOTpaHHH HeMaTepHaJIH H MaTepHaJIHH aKTHBH K'bM 

31 ,!l,eKeMBpH 2017 r. c ~en rrpoBepKa 3a ua.n:H'!He ua ,!l,aHHH 3a o6e3~eHKa, B pe3ynTaT ua KoeTo e 

ycTaHOBeHO, qe IDIMa C'biiJ.eCTBeHH pa3llH'IIDI Me)K,!I,y 6a.n:aHCOBaTa CTOHHOCT Ha aKTHBHTe H TeXHHTe B'b3CTaHOBHMH 

CTO:liHOCTH. 
Crrope,!l, rrpe~eHKa Ha KOMHCIDITa ITO HHBeHTapH3aUIDI He ca HaJIH~e ycnOBIDI 3a o6e3~eHKa Ha ,!l,'bllfOTpafuiHTe MaTepHaJIHH 

aKTHBH 

He C'hiiJ.eCTBJBaT orpauH'!eHIDI Bnpxy rrpasoTo ua co6cTseuocT Bnpxy AMA K'bM 31.12.2017 r. 

,/l'hJifOCnO'IHH !l!HH3HCOBH 3KTHBH 

A«l{UU u omwoe o acol{uupanu u cMecenu npeonpuRmUR 

HaHMeHoBaHHe H ce,!l,a.n:Hme ua Pa3MepB llpHTe)KaBa Co6cTBeH KarrHTa.n: lleqa.n:6a (3ary6a) 

npe,!J,npiDITHeTO XHn.nB. H ,!I,HJI B% K'bM 31.12.2017 r. K'bM 31.12.2017 r. 
,[(KIJ;"I1BaH PwcKH" oo.n: 2 49 
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OTf:PQqEHH llAHbllH 
Omcpo~tenu oauou,u 

31,!1CKCMBpH 2016 r. 
.lJ:BHaceHHe Ha OTCpO'ICHHTe ,llaH'LQH 2017 

BpeMenua yBeJIH'Ieuue HaMliJICHHC 

pa3JIHKa .lJ:au'L'IHa BpeMeuua .lJ:aH'L'IHa BpeMeuua .lJ:aH'L'IHa BpeMeuua 
OCHOBa pa3JIHKa OCHOBa pa3JIHKa OCHOBa pa3JIHKa 

AKTHBH (naCHBH) DO OTCpO'IeHH ,llaH'bUH 

' 

.lJ:OXO,liH ITO 7 I 
3MCI>JI H 
OCHrypOBKH 
CB'bp3aHH C TJ!X 

.lJ:aH'btrHa 3ary6a 1 772 176 

Proxot~n 3a 68I 69 
><OM: : .;cnpyeMH 
OTrryCKH H 
ocnrypoBKH 3a 
TJ!X 

0Tcpoqeun 
,llaH'LQH (HeTO) 2460 246 

TEKYIIIH AKTHBH 

MamepullJIHU Janacu 

0CHOBHH MatepH<IJIM BeiD.eBM 

Met~HKaMeHTM 

KpnB.HH npo.zzyKTM 
· ~e3l\~'eKTaHTM 

.z:q,ym MatepMa.JIM 
llpe,liOCTaBeHH aBaHCH 3a MatepMa.JIHH 3aiiaCM 
06m.o MatepMa.JIHH 3arracM 

9 I 7 I 

231 23 

173 I7 172 17 

413 41 179 18 

31t~eKeMBpH2017 r. 
BGN'OOO 

38 

115 
4 
2 
2 

14 
175 

31,!1CKCMBpH 2017 r. 

.lJ:aH'L'IHa BpeMeuua 
OCHOBa pa3JIHKa 

9 I 

2003 199 

682 69 

2694 269 

31 ,lleKeMBpH 2016 r. 
BGN'OOO 

50 

147 
5 
3 
2 

207 

KOMHCIDI OT CIIeUHa.JIHCTH B ,llp)')KeCTBOTO e H3B'bpWHJia nperJie,ll Ha Ha.Jllf'IHHTe MatepMa.JIHH 3aiiaCH K'bM 

31 t~eKeMBpM 2017 r. , 3a t~a npeueHH t~a.JIM ca Ha.Jiuue ycnoBHH 3a o6e3uenKa .110 ueTHa pea.Jin3HpyeMa 

CTOHHOCT, C'brnaCHO H3HCKBaHHHTa Ha CC 2 "0'fiiMTaHe Ha CTOKOBO-MatepMa.JIHH 3aiiaCM11
• 

B pe3yJITaT Ha T03H nperJie,ll e yctaHOBeHO, qe IDIMa TaKHBa. 

BJeAtaHUH 

· '· BJeAtaHUH om K!lueumu u oocmas~tuu,u 

B3eMaHHH or npot~IDK6u 
B3eMaHHH no npet~octaBeHH aBaHcM 
06m.o 

BJeAtaHUH c60p3auu c acou,uupanu u cMeceuu 

npeonpuHmuH 

B3eMaHHH or npot~IDK6u 
06m.o 

J(pyzu 63eAtaHUH 

B3eMaHHH 3a t~aH'bUH 
.z:q,ym B3eMaHHH 

-B T.'l. cy6cMt~HH or M3 
06ru;o t~pym B3eMaHHH HeTO 

31 t~eKeMBpu 2017 r. 
BGN'OOO 

1 734 
47 

1 781 

31 t~eKeMBpu 2017 r. 
BGN'OOO 

3 
3 

31 ,lleKeMBpH 2017 r. 
BGN'OOO 

45 
45 
45 

31 ,lleKeMBpM 2016 r. 
BGN'OOO 

1 373 

63 
1436 

31 ,lleKeMBpH 2016 r. 
BGN'OOO 

4 
4 

31 ,lleKeMBpH 2016 r. 
BGN'OOO 

1 
5 

6 

H3Bnpweua e MHBentapu3aUIDI ua pa3'1eTMTe M npemet~ 3a o6e3.u;eHKa K'bM t~atara ua cnctaBJ!He ua qmuaucoBHH o'fiieT. 
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llapu•mu cpeiJcmaa u eKauaaneumu 

TiapH'IHH cpe~cTsa a Kaca B Jiesa 
llapH'IHH cpe~CTBa nO CMeTKH B JieBa 
llapH'IHH cpe~CTBa no CMeTKH B'bB Ba.JiyTa 
5JIOYV:IJaHH napH'IHH cpe~CTBa H eKBHBaJieHTH 
06~0 

Ptl3xoiJu Ja 6oiJeU{u nepuoiJu 

He<I?HHaucosH pa3XO~H Ja 6n~e~H nepHO~H 
06~0 

COJ>CTBEH KAIDITAJI 

31 ~eKeMBpH 2017 f. 
BGN'OOO 

8 
166 

11 
1000 
1 185 

31 ~eKeMBpH 2017 f. 

BGN'OOO 

9 
9 

3aiiHcau KanHTaJI 

B uaqanoTo ua nepHo~a 3aiiHCaHH npe3 nepHo~a 
, .... B~ 6poif HOMHHaJI 6poif HOMHHaJI 6poif 

AKIUlli 340054 10 JIB. 340054 

06~o: 340054 0 340054 

fleqan6a (3ary6a) a Jiesa: (135 595) .D:oxo~uocT ua e~a aKrzyrn 

3All'hJiiKEHH,H 

3a~'bmKeHHH K~>M nepcouaJia 31 ~eKeMBpH 2017 f. 
BGN'OOO 

Te.ey~ Ja~IDKeHIDI Ja B'bJHarpiDK~eHIDI 245 
3~JDKeHIDI 3a HeH3nOJI3BaH OTIIyCK 577 

06~o Ja~JDKeHIDI K'hM nepcoHana: 822 

0CHrypHTeJIHH3a~'bJimeHHSI 31 ~eKeMBpH 2017 f. 
BGN'OOO 

3a~'bJDKeHIDI Ja neHCHOHHH OCHrypOBKH 152 
3a~'bmKeHIDI 3a 3~paBHH OCHrypOBKH 70 
3a OCHrypOBKH Ha HeH3IIOJI3BaH OTrryCK 106 

06~0 OCHfYI?HTeJIHH Ja~JDKeHIUI: 328 

.n:aH'b'IHH3a~'bJimeHHSI 31 ~eKeMBpH 2017 f. 
BGN'OOO 

}J;aH'bK Bbpxy ~06aBeHaTa CTOHHOCT I 
.lJ:aHbK BbpXy ~OXO~H Ha <I?H3H'IeCKH JIH~a 70 

06m:o ~aH'h'IHH Ja~JI)J(eHIDI: 71 

,n:pyru Ja~'bJimeHHH 31 ~eKeMBpH 2017 r. 
BGN'OOO 

3a~'bJDKeHIDI Ja rapa~H 96 
.lJ:pym Ja~JI)!(eHIDI ~o e~ua ro~HHa 16 

06~o ~pyr11 Ja~JI)J(eHIDI: 112 
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31 ~eKeMBpH 2016 f. 
BGN'OOO 

8 
104 

13 
1000 
1 125 

31 ~eKeMBpH 2016 f. 
BGN'OOO 

B KPM ua nep11o~a 
HOMHHaJI CYMaJIB. 

10 JIB. 3400540 
3400540 

(0,40) 

31 ~eKeMBpH2016 f. 
BGN'OOO 

419 
578 
997 

31 ~eKeMBpH 2016 f. 
BGN'OOO 

129 
65 

104 
298 

31 ~eKeMBpH 2016 f. 
BGN'OOO 

39 
39 

31 ~eKeMBpH 2016 r. 
BGN'OOO 

90 
7 

97 



Pa1xoou 1a cypoauuu u MamepuUJZu 
2017 2016 

BGN'OOO BGN'OOO 
Me)J;HKaMeHTH 1 810 1 686 
Me)J;lli.UlliCKH KOHC}'Manmn 1 550 1481 
Xpaua 284 474 
IIpnpo,ll;eH nl3 149 153 
EneKTPoeueprilll 148 166 
Bo)J;a 112 118 
fopHBa n CMa30"lHH MaTepnann 59 48 
Pe3epBHH "laCTH 94 74 
Pa6oTHo o6neKJio 18 
O<Pnc KOHC}'MaTHBH 64 59 
,Lq>ynt 255 297 
06mo 4 525 4 574 

Pa1xoou 1a trbHlUHU yCJtyzu 2017 2016 
BGN'OOO BGN'OOO 

A6ouaMeHTH 106 169 
IIpaHe 151 149 
Pa3XO)J;H 3a HaeMn 14 15 
Pa3XO)J;H 3a 3ac1pax0BKH 13 22 
Cno6If(HTeJIHH ycnyrn 30 29 
KoHcynTaHcKH ycnyrn 15 25 
TpaHcrropTHH pa3XO)J;H 27 26 
:·Aec:T::a )J;aHDI(H n TaKen 26 16 
Me)J;HI(HHCKH ycnyrn 29 57 
PeMOHTH 18 4 
Cn6npaHe n1paucrropT Ha oma)J;'bl(H 45 51 
,Z:Wyrn 139 93 
06mo 613 656 

PaJXOOU 1a nepcoHUJZ 2017 2016 
BGN'OOO BGN'OOO 

Bn3Harpa:>K)J;eHilll Ha CnBeTa Ha ,ll;npeKTopnTe 86 91 
Bn3Harpa>K.n;eHilll Ha a.n;MHHHClpaTHBHIDI rrepcoHan 336 291 
BD3Harpa>K.n;eHilll Ha rrpon3Bo.n;cTBeHilll rrepcoHan 6 649 6 733 
')cn-~.';JOBKH Ha CnBeTa Ha .nnpeKTOpHTe 9 8 
OcnrypoBKH Ha a.n;MHHHClpaTHBHilll rrepcoHan 60 51 
OcnrypoBKH Ha !!EOH3BO)J;CTBeHilll rreECOHan 1249 1222 
06mo 8 389 8 396 
Cpe.uuo cnHC'b'leH C'bCTaB 587 592 

Pa1xoou Ja (l)ltopmuJau,uu u o6e:Ju,enKa 2017 2016 
BGN'OOO BGN'OOO 

Pa3xo.n;n3a aMopTH3ai.UUI Ha ,[(MA 460 441 
Pa3xo.nn 3a aMopTn3ai.UUI Ha ,lUIMA 1 
06mo 460 442 

l ,, 
J(pyzu onepamuanu pa1xoou 2017 2016 

BGN'OOO BGN'OOO 
EanaHCOBa CTOMHOCT Ha rrpo.n;a.n;eHHTe MaTepnann 2 3 
KoMaH.n;HpOBKH 11 11 
fno6HH HeycTOHKH K'bM KOHlpareHTH 50 67 
IIpe.n;cTaBHTeJIHH n.enn 4 5 
,Z:Wyrn 20 16 
06mo 87 102 
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l/JUHQHCOBU paJXOOU 
2017 2016 

BGN'OOO BGN'OOO 
Pa3XO.ll.H 3a JIHXBH no 3aeMH 1 
Pa3XO,ll,H 3a 6aHKOBH TaKCH H KOMHCHOHHH 3 2 
06mo ·~HHaHCOBH pa3XO,ll,H 3 3 

Ilpuxoou om onepamusna oeunocm 2017 2016 
BGN'OOO BGN'OOO 

IlpHXO,ll,H OT IIpO,ll,mK6a Ha IIpO.ll.)'KI.UUI 27 27 
IlpHXO.ll.H oT npo,ll,a)l(6a Ha YCJIYI'H 11 996 11 724 
,[(pym OIIepaTHBHH IIpHXO,ll,H 125 138 
IlpHXO,ll,H OT !l>HHaHCHpaHIDI 1 750 1 556 

B T.lJ. 3a TeKyma ,ll,eHHOCT 1 661 1497 
B T.lJ. 3a ,ll,'bJifOTPaHHH aKTHBH 89 59 

06mo IIpHXO,ll,H OT OIIeEaTHBHa ,ll,eHHOCT: 13 898 13 445 

l/Junancosu npuxoou 2017 2016 
BGN'OOO BGN'OOO 

IlpHXO.ll.H OT yqacTIDI I .ll.HBHJl.eHTHI 20 25 
06mo ~HHaHCOBH IIpHXO,ll,H 20 25 

Pa1xoo Ja iJaH'bUU 

CnmacHo ,ll,eHCTBamoTo 3aKOHO,ll,aTeJICTBO neqaJI6HTe ce o6JiaraT c KopnopaTHBeH ,ll,aH'hK B pa3Mep 10%. 3a H3lJHCJIHBaHe 

pa3Mepa Ha OTCpoqeHHTe ,ll,aH'bl.Uf e llOJI3BaHa CTaBKa 10%, KOHTO Ce OlJaKBa ,ll,a e BaJIH,ll,Ha IIpH o6paTHOTO IIpOHBJieHHe. 

BH.ll. 2017 2016 

CqeTOBO.ll.Ha neqaJI6a (3ary6a) 3a ro,ll,HHaTa 

(Pa3XO,ll,)/HKOHOMIDI Ha ,ll,aH'hK neqaJI6a CIIpHMO ClJeTOBO,ll,HIDI pe3yJITaT 

CYMa Ha HaMaJieHIDITa oT ,ll,aH'blJHH nocTOHHHH pa3JIHKH 

(Pa3XOJ1.)/HKOHOMIDI Ha ,ll,aH'bK OT ,ll,aH'blJHH llOCTOHHHH pa3JIHKH 

CYMa Ha yseJiwqeHIDITa oT ,ll,aH'bqHH BpeMeHHH pa3JIHKH 

CYMa Ha HaMaJieHIDITa oT ,ll,aH'hlJHH BpeMeHHH pa3JIHKH 

(Pa3XOJ1.)/HKOHOMIDI Ha ,ll,aH'bK OT )l.aH'blJHHTe BpeMeHHH pa3JIHKH 

0TcpoqeHH )l.aH'bl.Uf Bnpxy neqaJI6aTa B c o6paTHO npoHBJieHHe 

0TIIHCaHH ,ll,aH'hlJHH pa3JIHKH, OTCThllKa H KOpeKI.UIH OT 3aKp'hrJieHIDI 

061110 (pa3Xo.ll.) HKOHOMHH Ja ,ll,aH'h~H 8 0PieTa Ja npuxo,ll,HTe u palXO.ll.HTe: 

BGN'OOO 

(159) 

16 

643 

(714) 

7 
23 

1 

24 

<DYHliAMEHTAJIHH rPEIDKH H llPOMEHH B cqETOBOliHATA IIOJIHTHKA 

EcTeCT80 ua rpewKaTa HIHJIH ua npoMHHaTa 8 C'leT080Jl.HaTa noJIHTHKa 

1. HenpaBHJIHO H3lJHCJieHHe H OTpa3HBaHe Ha 3a,ll,'hJI)l(eHIDITa 3a KOMn. OmycKH 

K Ol!_CK~HH 8 ,ll,3HHHTC Ha OT'ICTa 38 npe,ll,XO,ll,HaTa rO.[(HHa 

HaHMeHOBaHHe Ha nepoTo OT EaJiaHca fpeiiiKa 1 06mo 

3a,ll,'bJI)l(eHIDI K'bM nepCOHaJia 3a TirO 348 348 
'OcruypHTeJIHH 3a,[('bJI)l(eHIDI 3a nro 59 59 
r;JTCi- •.1'IeHH .[(aH'bl.Ui 41 41 
HenOKPHTa 3ary6a/ 366 366 
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BGN'OOO 

(703) 

70 

(25) 

3 

961 

(144) 

(82) 
82 

82 

ro,ll,HHa 

2013-2016 

CTOHHOCT CTOHHOCT 

npe.ll.H en e.[( 

KOpeKI.UUI KOQ_e~ 

232 580 
43 102 

205 246 
1063 1429 



CB'bP3AHH JIHIIA 
CB'Lp3aHH nnqa 

BH)I; Ha CB'LP3aHOCT ( oroene)l(eTe c "x") 

llpe.!UIPIDIT ,II;'Lm:epuo ACOUHJIPaH llpe.!UIPIDIT ,II;pym 
HMe ueMaibca npe.!UIPIDITH 0 ue no,~~;o6m: CB'Lp3aHH 

e npe.!UIPIDITH Kompon nnqa 
e 

MmmcrepCTBo ua 3,1l;paBeona3BaHeTO X 

.ru<Q"HBau PuncKH" OO,II; X 

CoeJIKU cr,c ctn.p3auu JIUI{a 

BH,ll; H HeTHa CTOIDIOCT ua c,~~;enKHTe B xun.na. Heype,~~;eHH pa3'leTH 
CBDp3aHH nnqa 

llpO,Il;a)I(6H lloiCYIIKH B3eMaHHH 3a)1.'LJDKeHHH 
AcOUHHPaHO llpe.!UIPIDITHe 42 2 3 0 

Y cnoBwrra, npu KOHTO ca H3BDpnmaHH c,~~;enKHTe, ue ce oTKJioHHBaT OT na3apHHTe 3a no,~~;o6eu BH)I; c,~~;enm. 

l!Dvzu onosec1tiJIBanuR 
Cne,~~; ,~~;aTaTa K'LM, KOHTO e C'LCTaBeu lf>HHauCOBIDIT oT'Ier ue ca uacnnunu Ba)I(HH C'L6HTIDI, H3HCKBam:H onoBecnmaue. 

peucmsawo noeonpURmue 
Pl.KOBO,Il;CTBOTO Ha .zq>)?KeCTBOTO C'IHTa, qe llpe.!UIPIDITHeTO e ,~~;eitCTBam;O H m;e OCTane ,~~;eitCTBam;O B 0603pHMO fu.,~~;em;e, 

IDIMa IDiauoBe H HaMepeHID13a nHKBH,li;HpaHeto MY· 


