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KOMMCHATA 3A EHEPTUMHO U BOJJHO PETYJIMPAHE

HA 3aKpPHUTO 3aceqaHue, npoBeaeHo Ha 16.09.2021 r., kaTo pa3riieaa 10KJajx ¢ BX.
Ne E-JIk- 897 ot 09.09.2021 r. oTHOCHO 0100psiBaHe HAa Ou3Hec IUIaH Ha ,,bByarapraz“ EAJ 3a
nepuona 2021 — 2025 r., yctaHOBH CJIETHOTO:

B Komucusrta 3a enepruitno u BojgHo peryiaupane (KEBP, Komucusita) € mocremnuio
3asBieHue ¢ BX. Ne E-3JIP-JI-53 ot 15.07.2021 r. ot ,,bynrapra3* EAJ] ¢ uckane 3a u3ngaBaHe Ha
JIUIIEH3MS 32 OCBIIECTBABAHE HA JEHHOCTTA ,,ThPTOBUSI C IPUPOJIEH ra3‘ Ha ocHOoBaHUE 4wi. 39, ai.
1, 1. 5, mpennoxxeHue BTopo oT 3akoHa 3a eHeprerukara (3E) m un. 9, an. 1, 1. 10a or Hapen6a Ne 3
ot 21.03.2013 r. 3a nuneH3upane Ha neiHocture B eHepreTrkarta (HJIIE).

Coc 3amoBex Ne 3-E-171 ot 16.07.2021 r. na npencenarenss Ha KEBP e cdopmupana
paboTHa rpymna 3a IpoydBaHe Ha MOCTHIIMIIOTO 3asBJICHUE U MPUIOKCHUTE KbM HETO JJOKYMEHTH.

Bb3 ocHoBa Ha aHaau3 Ha (QakTUTe U OOCTOATEJCTBATa, CbAbP/KAIIU Ce B
AOKYMEHTHTE 10 aJAMHMHHCTPAaTHBHATa npenucka, Kommcusita npuema 3a ycTaHOBEHO
CJIeIHOTO:

B um3nbiaHenue Ha m3uckBaHeTo Ha 4. 11, am 2, T. 3 or HJIJE xpM 3asBiecHHETO 3a
W3/1aBaHe Ha JuneH3us ,,bynrapraz® EAJl e npunoxxusio Ou3HeC TUiaH 3a JeHHOCTTA ,,ThPTrOBUS C
MPHUPOJIEH Tra3”, 3a mepuoaa 2021 — 2025 r.

Cerinacno un. 13, an. 6 ot HJIIE nepBusar Ousznec mian ce ogoOpsiBa ot Komucusra c
W3/1aBaHETO Ha JIMLEH3MATA. bHU3HEC NaHbT ce CcbCTaBd 3a CPOK IO 5 TOAMHM M CBHABPXKA
IIPOTHO3HHM CYETOBOJHU OajaHCH, OTYETH 3a MPUXOJUTE U PA3XOAMTE M OTUETH 3a MAPUUYHUTE
MOTOIM 3a Tepuoja Ha OW3HeC IUIaHa MO TOJMHM, KaKTO W NMPOTHO3HU IIEHM M KOJHMYECTBa 3a
MOKYTIKa/IpoAak0a Ha MPUPOJEH ra3 3a nepuoja Ha OM3HeC IlaHa Mo FOJUHH, ChIiacHo wi. 13, ain.
4 ot HJIJIE.

,bynrapraz“ EAJl e Teproser mo cMuchbia Ha wi. 1, an. 2, T. 1 or ThproBckusi 3aKoH.
BunHo oT npeactaBeHOTO Y IOCTOBEpPEHHE 32 aKTyaldHO cheTosiHue ¢ u3X. Ne 20210615101246 ot
15.06.2021 r., 3aBUTENAT € €IHOIUYHO aKIMOHEpHO JpyxkecTtBo ¢ EMK 175203485, Bnucano B
Tbproeckust perucTsp KbM ATEHIMATA 110 BOIMCBAHUATA.

,bynrapraz“ EAJ] uma ciennus npeamer Ha JIeHHOCT: oOLIecTBeHa JOCTaBKa Ha MPUPOICH
ra3 ¥ CBbpP3aHUTE C Hes IMOKYNKa W MpoAaxkda, 3aKylmyBaHE Ha NPUPOAEH ra3 C IeJl HEroBOTO
ChbXpaHEHHE B ra30BO XpaHWJIMILE, MAPKETUHTOBU MPOYYBAHUS U aHAJIM3U Ha Iazapa Ha MPUPOJEH
ra3 B CTpaHara.

Kanuranst Ha npyxectBoTo € B pazmep Ha 231 698 584 nera, pasznpenenen B 231 698 584
OOMKHOBEHH, TOUMEHHH, HENPUBWIMTUPOBAHU aKIMM, C HOMMHAIHA cToHOCT 1 jeB. Kanuraist e
3alMMcaH W U3LSAJI0 BHECEH OT €THOJMYHMS COOCTBEHHMK Ha Kamurtaja Ha ,,.bynarapraz“ EAJl —
,bbpiarapcku Enepruen Xonauar® EAJI, ropuandecko Juile, peTUCTPUPAHO CHOpE] 3aKOHUTE Ha P
bearapus. CobcrBennk Ha 100% ot peructpupanus kanutan Ha ,,beiarapcku Enepruen Xomnnuur
EAJ] e Obarapckara abpikaBa uYpe3 MHUHUCTbpa Ha eHepreTukara. ,bymnrapraz“ EAJ] uma
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€HOCTETIeHHA CUCTEMa Ha yIpaBJeHHE U CE YIPAaBIsABa U KOHTposrpa oT ChBET Ha TUPEKTOPUTE B
cweraB: CBerocnaB TaneB Jlenmues, /Jluana CrossHoBa boneBa, Huxonaii Anrenos IlaBmos, Mnmsu
Kupunos JlykoB, Hukonait Atanacos Jlonues. J[py>kecTBOTO c€ MpeCTaBIsABA OT U3I'BIHUTEIHUSA
nupektop — Hukounait Anrenos [1aBnos.

Bbusnec nian Ha ,,byaraprasz® EAJl 3a nepnoaa 2021 — 2025 r.

,bynrapraz*“ EAJ] e npencraBuiio 6usHec miad 3a nepuoja 2021 — 2025 r.

[TazapHuTe LIETM Ha IPYKECTBOTO Ca CBBP3aHU ChC 3alla3BaHE Ha Ia3apHUTE MO3HULUU B
CTpaHaTa W HaBJIM3aHE HA JIPYyTH ra3oBu mnasapu. ,,bynrapraz* EAJl nocrass npupojeH ra3 Ha 186
KJIMEHTA Ha TEPUTOPHSITA Ha CTpaHaTa, B T.4. Ha 156 kireHTH mo cBoOOAHO 1oroBopenu nenu. Kato
perucTpupaH MoJ3BaTe] Ha IpbIKaTa HAIlMOHAIHA ra3oNpeHOCHA Mpexa APYKEeCTBOTO MOXKE Ja
MpoJiaBa KOJIMUECTBA MPUPOJIeH ra3 B P I'bpius Ha BUpTyaliHa ThProBCKa TOYKA HA JUIEH3UPAHU
THProBIY, a 3a B ObJIelIe MOXKE J]a I0CTaBs U npojaaBa koiudectBa B P CnoBakust u P Yarapus.

HocraBkara Ha npupojeH ra3z 3a 2021 r. ce ochiiecTBsiBa OCHOBHO 10 jgorosop or OO0
»lazmpom Excriopt®, a oT HayasoTo Ha roaWHara WMa JocTtaBka u oT AsepoOeimkan. Ot 2023 T.
3asiBUTENIAT IUIAHHMpA, OCBEH JOCTaBKUTEe Ha mpupojeH ra3 or OOO ,l'asmpom Excnopr™ u
nocTaBkM OT AsepOaiikaH, Jga JOCTaBs NPUPOJEH Ta3 M OT TEepMUHANA Kpad rp.
AJeKCaHApymnoauc, KBACTO MAPYKECTBOTO HMa pe3epBUpaH KamanureT 3a 10 roauHu Ha
abarocpouna 6asza B pasmep Ha 5 300 000 MWh roaumiso.

1. Ilpozno3nu yenu u Koauvecmea 3a NOKYRKO-npooaxcoa Ha npupooen 2a3 3a nepuooa
2021 - 2025 ..

[TporHo3uute o0eMu MPUPOICH a3 3a THPrOBUS M CPEIHU MPOTHO3HU LIEHU Ha MPUPOAHUS
ra3 ca nmpejacraBeHu B Tabymia Ne 1:

Tabauua Ne 1
IIporno3nu 06eMu THPryBaH NMPUPO/IEH a3 U CPeIHU MPOTHO3HU LeHH HA MPUPOTHHSA ra3

Iapamerpn 2021 r. 2022 r. 2023 r. 2024 r. 2025r.
IIporHo3HM NOKYNKH HA IPHPO/IEH ras,

MWh (..) (..) (..) (.. (..

IIporHo3nu npoaaxom Ha NPUPOJIeH ra3
1o cBo00IHO 10roBopenu ueuu, MWh
IIporHo3uu nokynHuu uexuu, ./ MWh
IIporuo3nu npoaaxuu ueHu, Js./MWh
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2. Ilpocno3nu 200uwinu punancoeu omuemu

,bynrapraz“ EAJl e mpeacTaBuio NMpOTrHO3HU CYETOBOAHM OallaHCH, OTUYET 3a MPUXOAU H
pa3xoau U MPOTHO3EH MapHYeH MOTOK 3a mepuoga 2021 — 2025 r. 3a uenus nepuoa Ha Ou3HEC
IJIaHa JPY>KECTBOTO MPOTHO3UpA Ja pean3upa neyanOu Mo roJuHU B pa3Mep Ha: (...) XHIL. JIB. 3a
2021 r.; (...) xun. 1aB. 3a 2022 1.; (...) Xua. JgB. 3a 2023 .; (...) XwI. aB. 32 2024 1. ¥ (...) XKL JB. 32
2025 T.

O6mmTe mpuxoaW HapacTBaT OT (...) Xui. JB. 3a 2021 1. Ha (...) xwin. aB. mpe3 2025 T.
YBenuueHneTo Ha OOIIUTe MPUXOIH Ce ABJDKM Ha YBEJIMYECHUTE MPUXOAU OT MpoJaxk0a Ha CTOKU U
npyru npuxoau. OOIKTe pa3xoau ce MpeaBUKIa a Ce YBeIUYar oT (...) Xui. JB. 32 2021 r. Ha (...)
Xxui1. JB. 32 2025 r. C Hail-rossm 11 B 00IIUTe pa3xoau ca pa3XoIuTe 3a 3aKyIlyBaHe Ha MPUPOACH
ra3, KOWTO OT (...) XWJI. JIB. HAPACTBaT Ha (...) XWJI. JIB. B Kpas Ha nepuoaa. CTpykTypara Ha O0IIUTE
pa3xoAu BKIIOYBA OIIE Pa3XOAu 3a: MaTepHalld; BBHIIHU YCIyTH; aMOpPTHU3ALMU; MEPCOHAN M
APYTH.

OO0mro akTUBHTE ce yBenuyaT OT (...) XwiI. nB. 3a 2021 r. mo (...) xwi. siB. 3a 2025 r.
Herekymure akTUBH Ha APYKECTBOTO CE€ yBEIMYABAT OT (...) XWJI. JB. 32 2021 r. Ha (...) XWJI. JB. 3a
2025 r., BCIEACTBUE Ha YBEJIMYaBaHE Ha OTCPOUYCHUTE NAHBYHM AKTHBHU. TEKyIIUTE aKTHUBU HaA
JIPYXKECTBOTO CE€ YBEIWYaBar OT (...) XWI. JB. 32 2021 r. Ha (...) Xui. aB. 3a 2025 r., BcneacTBrE HA
yBeJIMYaBaHE HA MATEpUATHUTE 3alacH, IPeAIUIaTeHU aBaHCH 3a JOCTaBKa Ha MPUPOJIEH ra3, APYyTH
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B3€MaHUs OT CBbP3aHHM JIMIIA U HA TAPUYHUTE CPEACTBA U EKBUBAJICHTH. AKIIMOHEPHUAT KAITUTaJ Ce
yBenuYaBa orT (...) Xui. JiB. 32 2021 r. Ha (...) xui. 1iB. 3a 2025 r. Pe3epBute ca B pa3Mep Ha (...) XU
nB. 3a 2021 r. u gocrurar (...) xui. JB. 3a 2025 r. CoOCTBEHHAT KanmuTaJl HApacTBa OT (...) XUJI. JIB.
3a 2021 r. Ha (...) xui. JB. 3a 2025 r., BCleACTBHE HA YBEJIMYECHHE HA AKIIMOHEPHHUS KaIruTal,
pe3epBHTE M TeKylIara nevanoa. Herekynmre nacuBu HamMasiBaT OT (...) XWil. JiB. 3a 2021 r. Ha (...)
xwi. JB. 3a 2025 r. Tekyumure nmacuBu ce yBenuyar ot (...) Xxui. aB. 3a 2021 r. Ha (...) Xui. JB. 3a
2025 .

Ot npeacraBeHUTe MPOTHO3HM MapuyHU norounu 3a nepuoaa 2021 — 2025 r. e BugHO, 4e
MapUYHUTE TOCTHIUICHUS Ie OBbJAaT OT OCHOBHATAa JEHHOCT — OT KJIMEHTH IO mpojaxba Ha
MPUPOJICH Tra3, OT MOJYYEHH JUXBU U HEYCTOMKH, Bb3CTAHOBEHHU JICMIO3UTH, CHICOHU U JPYTH.
[InamanusaTa 3a OCHOBHATa JIEWHOCT ca: 3a MOKYIKa Ha MPUPOJECH Ta3, MO CIACIKU ChC CBBP3aHH
JULA U KbM JIPYTH KOHTPAre€HTH, TPYAOBH Bb3HAT'PAXKJICHUS U OCUTYPOBKH, 32 JaHBLU U JPYTU.
[Ipy MHBECTHIIMOHHATA ACHHOCT Ha JAPYKECTBOTO ca MPEABUICHU IUIANAHUS 3a MPUIOOHMBaHE Ha
MaTepuaHu M HEMaTEepUaJIHH aKTUBH, a MOCTBHIUICHUS Ca OT MOJIYYCHH JIMXBH OT OTCPOUYCHHU
ThproBcku B3emanus 3a 2021 r. Ilo orHomenue Ha (uHAHCOBaTa JEWHOCT ca MPEIBUICHU
MJIAIIaHUs. TI0 TJIABHUIM M JIMXBU 1O JOTOBOpP 3a JIM3UHT, 1O 3a€MHU W JIMXBH KbM OaHKH,
JUBHUJICHTH W TI0 OaHKOBM TapaHIMM W Takch. B Kpas Ha BCsSka €IHa TOJIWHA OT Tepuoja
MIPOTHO3UPAHUTE TTAPUYHH CPEJICTBA U EKBUBAJICHTH Ca C TIOJIOXKUTEIIHU CTOMHOCTH.

[IporHo3nuTe NpUXOIUM W pa3xonu, (PUHAHCOBUTE pE3yNTaTH, KaKTO M IIOKa3aTeluTe,
XapakTepu3upauy (UHAHCOBOTO CHCTOSIHME Ha JIPYXKECTBOTO, OIpeneleHn Ha 0aza obma

OayaHCOBa CTPYKTYpa, ca mocodeHu B Tabmuma Ne 2:
Taonuya Ne 2

[MapameTpu 2021 T. 2022 T. 2023 . 2024 T. 2025 T.
OO0110 IPUXOaU OT ACHHOCTTA (XUII. JIB.) (...

O0m10 pa3xoau OT ACHHOCTTA (XHJI. JIB.)

CueroBojHa nevanba (Xui. JB.)

@DuHAHCOB pe3ynTaT (XWil. JIB.)

KoedunueHT Ha NOKpUTHE HA ABJITOTPAHUTE
akTHBU cbe cobcTBeH kanutan (CK/IA)

KoeduumenTst Ha 06ma mkBugHOCT (KA/KIT)

KoeduiueHTsT Ha (hMHAHCOBA AaBTOHOMHOCT
CK/(JIT+KIT)

~ |~ ~ [ ~[~|~]|~
~ |~ ~ [ ~[~|~]|~
~ |~ ~ [ ~N[~|~]|~
~ I~ ~ |~ [~ |~ |~
~ |~ ~ |~N[~]|~]|~

~ |~ ~ [~~~

Tlokazamenu, xapaxmepusupawiyt PUHAHCOBO-UKOHOMUYECKOMO CbCMOosHUe Ha ,,bynrapraz®
EAJl 3a nepuooa 2021 — 2025 2.:

Koeguyuenmvm na noxkpumue na OvicompaiiHume akmusu cbC COOCMEeH Kanumai € CbC
croiiHocT 18,75 3a 2021 r. u ce yBenuyana a0 28,13 3a 2025 r. ToBa e nokasartei, 4e Ipy>KeCTBOTO
HsMa J1a UMa 3aTpyJHEHHUs MPU MMOKPHUBaHE ChC CBOOOJIEH COOCTBEH KamUTajl Ha MHBECTHLIMUTE B
HOBU JBATOTpaiHu akTuBH. Koepuyuenmvm na obwa auxeuornocm ot 20,49 mpe3 2021 r.
Hamansia 10 11,67 mpe3 2025 r., HO ocTaBa HajJ enuHMIIA. ToBa € TOKa3aTelN, 4e APYKECTBOTO IIIe
pasmojara ChC CBOOOJAHM OOOpPOTHH CpEACTBAa Ja OOCTY)KBa TEKYIIUTE CH 3aJIbJIKCHUSI.
Koeguyuenmvm na ¢punancosa aemonommnocm, mokaspall] CTEEeHTa Ha HE3aBUCUMOCT OT TOJI3BaHe
Ha IIPUBJICYEHU CPEICTBA, € CbC CTOMHOCT 3,99 3a 2021 r. u ce yBenuuasa 10 10,76 npe3 2025 r.
ToBa e mokazaTen, ye JPYKECTBOTO IIEe pas3lojlara ChbC COOCTBEHM CpEACTBA 3a IMOKPHBAaHE
ITBITOCPOYHHUTE U KPATKOCPOUHH CH 33/TBJDKEHHS TTPE3 MePHO/a.

OuakBaHUTE CTOMHOCTM Ha TOPENOCOYEHHUTE IIOKa3aTelu, OmpeleNeHd Ha Oas3a obma
OajlaHCcOBa CTPYKTypa MOKa3BaT, 4ye (PMHAHCOBO-UKOHOMHYECKOTO ChCTOsIHUE Ha ,,bynrapra3® EAJ]
1ie O’bJie MHOTO JJOOPO 3a LeNus Nepuo] Ha OM3HEC IUIaHa.

Bb3 ocHoBa Ha TOPCUBJIIOKCHOTO, MOXKE [Ia CC NpPUEMC, Y€ MaApaMETPUTEC, 3aJI0OKCHU OT

,bymrapraz“ EAJ] B Ousnec miana 3a mepuona 2021 — 2025 r., me ocHrypsAT Ha JPYKECTBOTO
HEOOXOJIMMHUTE MaTephaaHi W (PUHAHCOBU PECYpCH 3a H3MBIHCHHE HA JIMIICH3UOHHUTE MY
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3abJDKEHUS BbB BPbh3Ka C OCHIIECTBSIBAHE HA ICMTHOCTTA ,,THPrOBUA C PUPOIEH Tra3‘.
IIpenBua ropHoTO U HA OCHOBaHUe Wwi. 13, ai. 2, T. 1 oT 3aKoHa 3a eHepreTuKara, 4.
13, an. 4 u an. 6 BbB Bpb3ka ¢ 4wi. 49, an. 2, T. 3 or Hapen6a Ne 3 ot 21.03.2013 r. 3a
JIMLleH3UPaHe Ha 1efiHOCTUTE B eHepreTuKara,
KOMMCHSATA 3A EHEPTUMHO U BOJIHO PET'YJIMPAHE
PEILINA:

OnoOpsiBa Om3Hec miaH Ha ,byarapraz* EAJl 3a ocbliecTBsiBaHe Ha JeiHOCTTA
»THProBHs ¢ NPUPOJeH ra3“ 3a nepuoaa 2021 — 2025 r.

Pemienuero moasiexu Ha oO:kajBaHe B 14 (YeTMpuHAaJeceT) JHEBEH CPOK, Mpej
AavmunucTpaTuBeH cba — Codust rpan.
NPEACEJIATEJI:
JA0L. I-P UIBAH H. UBAHOB

I''TABEH CEKPETAP:
POCHLA TOTKOBA
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