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PEMYBANKA BbATAPUA C‘
KoMucus 3a eHeprmHo —

¥ BOAHO perynupaHe i

IHNPOTOKO!JI
Ne 375

Codus, 20.12.2024 roquna

Huec, 20.12.2024 r. or 10:10 4. ce mpoBene 3akputo 3acemanue Ha Komucusita 3a
eHepruitHo u BogHo peryiaupane (KEBP, Komucusita) B chctaB ,,EHepreruka®, ppKoBOJICHO OT
npencenarens aou. A-p Msan H. MBaHoB.

Ha 3acemanmero mpuchcrtBa wieHbT Ha Kowmmucusara bnaroit 'omyOapeB u riaBHUST
cekperap Pocurna TotkoBa (0e3 mpaBo Ha ri1ac).

Ha 3acenanuero nmpucwhcrBaxa E. MapuHoBa — aupextop Ha aupekuus ,,lIpaBHa“, M.
JuMuTpoB - nupekrop Ha aupekuwus ,[Ipuponen raz®, P. Taxup — HadanHuK Ha otaen ,,Llenu,
JIMIICH3UM U Mla3apu — npupojeH ra3‘ u exkcrneptu Ha KEBP.

HpeHCGHaTCHHT YCTAHOBH, Y€ HAMA BB3PAKCHU I10 ITPOCKTA 34 JHCBCH PCA U HiAMa APpYIr'U
MNPpEAIOKCHUA, KAKTO U HAMA IPAaBHU IIPCYKU 3a MMIPOBCKAAHE HA 3aCCAAHUCTO, KOCTO MMPOTCUEC ITPU
CJIICAHUA

JTHEBEH PE/:

1. Hoxman ¢ BX. Ne E-JIK-1429 ot 17.12.2024 r. oTHOCHO 3asiBiieHue ot ,,bynrapraz” EAJ]

¢ BX. Ne E-15-20-31#1 ot 11.12.2024 1. 3a yTBBpK/IaBaHE Ha IIeHA 3a Mecel sinyapu 2025 r., 1o

KOSITO OOIIECTBEHUAT JOCTABUMK Ja MpojJaBa NPUPOAECH ra3 Ha KpalHUTE CHAOAWTENN Ha

IPUPOJIEH ra3 U Ha JIMIA, Ha KOUTO € U3/a/IeHa JUIEH3US 3a IPOU3BOCTBO U IIPEHOC Ha TOTNIMHHA
eHeprus.

Pa6otna rpyna: Munien lumutpos, Enena Mapunosa, Pemsus Taxup,

Muxaena Annpeea, Xpucu ﬂopnaHOBa, JIronmuna Henosa,

Anexcanapa Jlumutposa, Jlro0ocnasa J[xoprosa, Paga banunesa

ITo 1. 1. Komucusara pasrnena noknan ¢ BX. Ne E-JIK-1429 or 17.12.2024 r. oTHOCHO
3asiBjieHue oT ,byarapraz” EAJ] ¢ Bx. Ne E-15-20-31#1 ot 11.12.2024 r. 3a yTBBp:K1aBaHe
HAa LeHa 3a mecenl siHyapu 2025 r., mo KosiT0 O0LIECTBEHMSAT JOCTABYHK [Ja MNPOAaBa
NPHUPO/IEH I'a3 Ha KpailHUTe CHA0AUTe/ 1M HA PUPO/IEH I'a3 M Ha JINLA, HA KOUTO € U3/1a/IeHa
JIMIEH3Hs 32 POU3BOJCTBO U NMPEHOC HA TOIVINHHA eHEePrusl.

AJIMMHHCTPAaTUBHOTO TPOU3BOJACTBO € oOpa3yBaHo mo monaaeHo B Kowmwucusara 3a
eHepruitno u BojgHO perynupane (KEBP, Komucusta) 3asBinenue ¢ BXx. Ne E-15-20-31#1 or
11.12.2024 r. ot ,,bynrapra3z” EA/] c uckane 3a yrBbprkJaBaHe Ha IleHa 3a Mecel] sHyapu 2025 r.,
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MO0 KOSITO OOIIECTBEHUST JOCTAaBYMK Ja MpOJaBa MPUPOICH ra3 Ha KpalHUTE CHAOAUTENU Ha
IIPUPOJIEH I'a3 U Ha JIMIIA, HA KOUTO € U3/a/IeHa JULEH3US 3a IPOU3BOCTBO U IIPEHOC Ha TOIIMHHA
EHEeprusi, BKIOYUTEIHO KOMIIOHEHTA 33 KOMIICHCHpPAHE Ha pPa3X0u, MPOU3TUYAILM OT HAJIOKEHU
3aIBJKEHUS KbM 0011ecTBOTO 1Mo Wil 11a, an. 2 ot Hapen6a Ne 2 ot 19.03.2013 1. 32 perynupane
Ha 1ieHuTe Ha npupoaaus raz (HPLIIID) u komnoHeHTa 3a AeitHOCTTA ,,0011IeCTBEHA TOCTaBKA 110
. 17, an. 7 ot cwiara Hapenoa. ,,bynrapraz”“ EAJl e npemioxuio 3a yTBbpKIaBaHe [IeHA Ha
PUPOIHUS ra3 3a M. siHyapu 2025 r. B pasmep Ha 83,16 18./MWh (6e3 11eHu 3a 10CTHII, IPEHOC,
akiu3 1 J1JIC), BKIIIOYMTETHO KOMIIOHEHTA 3a JIeHHOCTTA ,,00I1eCTBEHA JOCTaBKa* B pa3Mep Ha
1,39 n8./MWh u xommoHeHTa ,,3ab/DKEHUST KbM 00mIecTBOTO B pasmep Ha 0,35 nB./MWh.
[TocoueHOTO MO-TOpE 3asABICHHE M HETOBUTE MPUIIOKEHHUs ca 0003HAUYEHU C TpUd ,,THProBCKa
TaifHa“. B Ta3m Bpb3Ka, 3aABUTENAT € MPEIOCTaBHJI U HEMOBEPUTENIEH BapHaHT, 3aBElICH B
nenooanara cucrema Ha KEBP ¢ Bx. Ne E-15-20-31 ot 11.12.2024 r. 3a pasriexnaHe u aHaIu3
Ha 3asBiieHne Ne E-15-20-31#1 ot 11.12.2024 1. e copmupana paboTHa rpymna cbe 3amnoses No 3-
E-370 ot 11.12.2024 r. na npencenarens Ha KEBP.

Caen pa3riexaane Ha JaHHUTE U JOKYMEHTHUTe 10 3asiBjieHue ¢ BX. Ne E-15-20-31#1
ot 11.12.2024 r. ce ycTaHOBH CJ1€THOTO:

C Pemenue Ne [1-29 ot 01.12.2024 r. KEBP e yrBbpauna 3a mecent aekempu 2024 . 1ieHa,
[0 KOSATO OOIIECTBEHMAT JOCTaBUMK IpOJaBa IMPUPOAECH Ia3 Ha KpalHUTE CHAOAWTENM Ha
MIPUPOJICH ra3 U Ha JIMIIa, Ha KOUTO € U3/a/ieHa JTUIeH3US 32 IPOU3BOICTBO M IPEHOC Ha TOTUIMHHA
eHeprus, B pazmep Ha 75,89 n8./MWh (6e3 nienu 3a goctsi, nperoc, aknu3 u JJJ1C).

Cerinacuo uin. 30, an. 2 ot 3akoHa 3a eneprerukara (3E), nenuTe Ha NpUPOAHUS ra3 HE
MoJyIeKaT Ha peryiupaHe npu ycraHoBsiBane oT KEBP HanmnuneTro Ha KOHKYypEeHUHs, KOSITO
Ch371aBa MPEIOCTaBKH 32 CBOOOIHO IOrOBapsiHE Ha IIEHUTE MpH MazapHu ycinoBus. KbM MoMeHTa,
Ha a3apa Ha npupojeH ra3 B P bwirapus caenkure ¢ pupojeH ra3 ce U3BbpILBAT 110 CBOOOIHO
JIOTOBOPEHH LIEHW Ha OpraHu3upaH OOpCOB Ma3ap M MO JABYCTPAHHU JOTOBOPH, KAaKTO U IO
peryJMpaHu LIEH! Ha na3zapa, Ha KouTo ,,bynrapraz EA /] u3BbpiiBa 1ei1HOCT B KA4€CTBOTO CH Ha
oOmiectBeH noctaBuuMK. OCBEH TOBa, KaTo TUTYJSAP Ha JIMIICH3US 3a JACMHOCTTA ,,00IeCTBEHA
Jl0cTaBKa Ha NpupoeH ra3®, ,,bynrapras* EAJ] u3pbpiiBa yciyra oT 0011ecTBEH UHTEPEC, KOSITO
Cce TpenocTaBs Ha KpaHUTE CHAOOUTENM W Ha JIMIA, HA KOUTO € W3JaJeHa IUIEH3Usd 3a
IIPOM3BOJICTBO M MPEHOC Ha TOIJIMHHA €HEPIHsl, C ONPEIEeIeHO KaueCTBO U M0 PeryjrpaHa LeHa,
KaKTO M He MOKe Ja ObJ/ie 0OTKa3BaHa 0€3 3aKOHOYCTaHOBEHA MpUYMHA — Wi. 1780, U3p. BTOPO OT
3E BpB BpB3Ka c §1, T. 666 ot lomsiaautennure paznopenou Ha 3E. ToBa pakTuyecko monoxeHue
CBIIECTBEHO BIIMSE BHPXY CBOOOJHOTO JOrOBapsiHE Ha LIEHUTE MPH Ma3apHU YCIOBUS, TOPaIU
koeto KomucusTa cienBa ga peryinupa LieHaTa, [0 KOATO OOIECTBEHUST OCTaBUMK IpOJaBa
IIPUPOJIEH Ta3.

Cernacao wi. 30, an. 1, . 7 ot 3E na perynupane or KEBP noanexu nienara, mo Kosito
OOIIECTBEHUT JIOCTAaBYMK MTPOJAABA MPHUPOJIEH I'a3 Ha KpalHNUTEe CHAOAMTENN Ha MPUPOJIEH a3 U
Ha JIMIE, Ha KOETO € M3/aJeHa JIMUEH3Us 3a IPOU3BOJCTBO M MPEHOC HA TOIUIMHHA €HEpPrusl.
Ilenara Ha oOIIeCTBEHHs JOCTAaBUMK BKIIFOYBA KOMIIOHEHTA ,ll€Ha HA BXOJl Ha ra30MpeHOCHUTE
MpPEXH‘ 1 KOMIIOHEHTA 3a ICHHOCTTA ,,00IIECTBEHA TOCTaBKa ‘, KOUTO ce (hopMupaT, peClieKTUBHO
yTBBpIKIaBar, 1o npaswiata Ha wi. 17 ot HPUIII™ u cBbp3aHuTe ¢ HEro pa3nopendu OT ChlaTa
HapenOa. Ta3u 1leHa MoOKe /1a BKIIIOYBA M KOMIIOHEHTA ,,33bJDKEHHE KbM OOIIECTBOTO™, KbM
KOSATO ca ImpuiokuMu npaswiara Ha 4i. 1la or HPHIII. CerioacHo un. 10, an. 2 or HPUIIT
Komucusita yrBbpik/iaBa IporHo3eH pa3Mep Ha pa3xoJuTe, KOUTO Ce BKIIOYBAT B peryjaupaHaTa
IIeHa, KaTo MpeleHsBa TsIXHaTa HKOHOMUYecka o0ocHoBaHOCT. YTBbpAeHata oT KEBP nena na
NpPUPOJHUSA Tra3 Ha OOLIECTBEHMsS] JOCTAaBYMK TpsOBa Ja BbB3CTAHOBSABA HKOHOMUYECKHU
000CHOBaHMUTE Pa3XOIM 3a JAEHHOCTTa My — OCHOBeH mpuHuuM mno wi. 31, T. 2 ot 3E, dueto
crna3Baie KEBP e nnwkHa na rapaHTrhpa IIpU U3IBIHEHHWE HA MPABOMOIIMATA CH 3a LIEHOBO
perynupase. [[pyr OCHOBEH NPUHIUI, OT KOHNTO ce pbkoBoau KomucusTa npu M3NbIHEHNE HA
pEryJiaTOpHUTE CH MPABOMOIIUS € OCUTYPSIBAHETO Ha OajlaHC MEX /1y HHTEPECUTE Ha eHEPIUIHHUTE
OPEeNIpPUATHS U KineHTUuTe — wil. 23, T. 4 oT 3E. B nonsinenue, un. 2, an. 1, 1. 4 ot 3E onpexnens
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KaTo OCHOBHA II€JI Ha TO3U 3aKOH CH3J]aBAaHETO HA MPEANOCTABKH 32 EHEPrUHWHU JOCTaBKU MPHU
MUHUMATHA pa3xoqu. ChINO Taka, 3aJb/DKCHHE Ha OOMISCTBEHHS JOCTaBYMK 1O T. 2.4. OT
munensus Ne JI-214-14 ot 29.11.2006 r. 3a neiiHocTTa ,,001IIECTBEHA TOCTaBKA HA MPUPOJICH raz‘
€ Jla U3BBPIIBA JHMIEH3UOHHATA JEWHOCT C MUHUMAJIHU U MKOHOMUYECKH O0OOCHOBAHU Pa3XOiH,
KaTo MOBUIIIAaBa €(PEKTUBHOCTTA HA JAEUHOCTTA CH C I€JI CUTYPHOCT Ha JOCTaBKaTa Ha MPUPOJEH
ras.

IlenooOpa3yBamuTe €JIEeMEHTH Ha MpejiokeHara ot ,,bynrapra3s” EAJ] nena ca, kakto
cliesiBa:

|. KomnoHeHnTa ,,lileHa HA MPUPOTHMS Ta3 HA BXO/l HA Ia30MPEHOCHUTE MPeEKU“

1. ITporHo3HU KOJHMYECTBA MPUPO/IEH Ta3 3a BbTPEUIHUS Ma3ap:

»bynrapra3z” EAJl e moco4mio, 4e MocieaHo 3asiBEHOTO My IIPOTrHO3HO OOII0 KOJIUYECTBO
NPUPOJICH ra3 3a BTPEIIHMS ma3ap 3a M. siuyapu 2025 r. e B pa3mep Ha (...) MWAh, ot koero 3a
JIEWHOCTTA ,,0011IeCTBEHA T0CTaBKa Ha nmpupojaeH raz” — (...) MWh wu (...)%, u o ABycTpaHHHUTE
norosopu — (...) MWh wu (...)%.

,bynrapraz” EAJl e ¢opmMupano HOporHo3HOTO OOIIO KOJUYECTBO MPHUPOACH Ta3 3a
BBTPEIIHUS T1a3ap OT CIEIHUTE W3TOYHHIM 32 JOCTAaBKa: MO JOTOBOP OT (...) 3a OCTaBKa Ha
npUpoJeH ra3 ¢ asepOaiimkancka kommanus — (...) MWh ((...)% oT 00mOTO KOJHYECTBO
IOPUPOJICH Ta3); 1Mo 1oroBop ¢ ,,Toran Enepmxuc a3 u [Maysp Jlumuren (Totan) — (...) MWh
((...)% oT 00MI0TO KOJIMYECTBO MPHUPOJICH ra3), o goroop ¢ BP Gas Marketing Limited (BPGM)
—(...) MWh ((...)% oT 00II0TO KOJIMYECTBO MPUPOJCH ra3), KAKTO M OT JOOMB OT MMOJ3EMHO
razoBo xpanmiuiie (ITF'X ) ,,Yuper* — (...) MWh ((...)% OT 00I1110TO KOJIMYECTBO MPUPOJIECH Ia3).

2. llenn mo U3TOYHHUIIM 32 I0CTABKA HA NPUPO/IEH ra3 3a BbTPELIHUS Na3ap:

2.1. JlocTaBka Ha KOJUYECTBO NPHPOJAEH ra3 IO JOroBop ¢ asepoOaiixaHcKa
KOMIAHUS

,bynrapraz“ EAJ] e mpenBuamio mo O0oroBop ¢ azepOaikaHCKa KOMIAHHUS IPE3 M.
sayapu 2025 r. 1a ObaT J0CTAaBEHH KOJUYECTBA MPUPOJIEH a3 B pasmep Ha (...) MWh/nen nu
(...) MWh meceuno, mpu 1ieHa, H3YUCIsIBaHa 110 popMysiata Ha Wi. (...) OT JOrOBOPa, a UMEHHO:
nenata ce uzuncisisa B USD/MWh Ha tpumeceuue, ripu (....), paBHa Ha (...) USD/MWh u enemenT
(...), paBer Ha (...) USD/MWh u nipit oTunTaHe Ha [ICHUTE HA aJTEPHATUBHUTE HA IPUPOIHUS Ta3
ropuBa — Ma3yT ChC ChIbpKaHHe Ha csipa 1% u raspon cbe chabpxkanue Ha csapa 0,1%, npu
TAXHATa CPeIHOAPUTMETHYHA MECEUHA CTOWHOCT 3a (...) MepUo/I, 3aBbPILIBAII €UH MeCell IpeIn
Jatata Ha TPEW3YMCIsIBAHE HA I[eHaTa M0 JoroBopa. Toukara Ha JIOCTaBKa IO JIOTOBOpa C
azepOaiikaHcka KOMIaHHs € TOYKaTa Ha MEXIYCHCTEeMHO CBbp3BaHe Ha razomnpoBogute TAP u
IGB — KomoTuHH.

[IpenBun ropHOTO, TOCTaBHATA IIEHA Ha MPHUPOJHUS Ta3 MO JOTOBOpa ¢ azepOaiikaHcka
Kommanus 3a mecer sayapu 2025 r. e (...) USD/MWh ((...) a8./MWh, nipu oOMeHEeH Kypc OT
1,84019 nB. 3a 1 marcku nonap), IpU CpeAHOAPUTMETHYHA MECEYHA CTOMHOCT Ha IIEHUTE Ha
anTepHaTuBHUTE TopuBa 3a | Tpumeceune 2025 r., 3a (...) mepuon ot (...) 10 (...), KakTo clejaBa:
3a Ma3yT CbC ChaAbpxkanue Ha csapa 1% — (...) USD/mt u 3a ras3soi cbe chabpxkanue Ha csapa 0,1%
—(...) USD/mt.

KbM 1ienaTa Ha mpupoaHus ra3 ce 100aBAT pa3xou 3a KanauTeT U MPEeHOC Ha IPUPOACH
ra3 npe3 razomnpoBoja |GB, xouTo ce 3ammamar chriaacHO MOAMUCcaHo Mexnay ,, A Cu xu bu™
Al n ,,bynrapraz*“ EAJl Criopazymenue ot (...) 3a npeHoc Ha ra3. B Ta3u Bpb3Ka, ,,bynarapraz®
EA/JI e pe3epBupao mo BpeMe Ha nporeaypara Open Season 3a razomnposojaa IGB mHeoOxoaumute
KananuTeTHH MPOAYKTH 33 KOJIMYECTBA MPUPOJIEH ra3 B pasmep Ha (...) MWh/aen. Criio Taka c
orJie]] IPeHOca Ha KOJIIMYeCTBaTa MPUPOACH Ta3 10 JIOTroBOpa C azepOaiiykaHCKa KOMITaHUS B
pa3mep Ha (...) MWh/neH, ,,bynrapraz* EAJ] e ckirounio criopazymenue ¢ ,,Aii Cu xu bu* AJ]
3a OCHT'YpsIBaHE Ha JIOMIBJIHUTENEH KanaureT ot (...) MWh/neH.

Pa3xonute 3a kamanurteT u mpeHoc mpe3 razomposona IGB 3a m. suyapu 2025 r. ca B
pasmep Ha (...) EUR umu 2 829 449,33 nB., npu obmenen kypc 1,95583 nB./EUR, xato Taka
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M3YHUCIIeHaTa CyMa ChOTBETCTBA Ha u3najaeHute Ha 3asButens oT ICGB ¢daktypu 3a npeHoc Ha
IPUPOICH T'a3 3a MPEIXOJAHUTE MECEIIH.

[IpenBun ropensnoxkeHoTo, KpaifHaTa 1I€Ha 0 I0roBopa C azepOaiiykaHCcKa KOMITaHUs 3a
(...) MWh npuponen ra3 e B pazmep Ha (...) 18./MWh, B T.u.: nena va npupoauus ra3 — (...)
a8./MWh u nieHa 3a kamanureT U peHoc mnpe3 razonposoja IGB B pasmep Ha (...) 18./MWAh. L{ena
3a KamamuTeT U mpeHoc npe3 razonposoaa IGB e uzuncnena npu pasxonu B pa3mep Ha (...) JiB. U
KOJINYECTBA MPUPOJIEH ra3 3a J0CTaBKa mpe3 M. siayapu 2025 r. — (...) MWh.

2.2. locTaBKa HA BTe€YHEH NMPHUPOJIEH ra3:

,bynrapra3®“ EAJl e mocoumio, 4e 3a oCUT'ypsiBaHE Ha 3asiBKM HAa HETOBM KJIMEHTH IpE3
ra3zoBa roguHa 2024/2025 e opranu3upano ThproBe 3a JOCTaBKa Ha BTeUHeH npupojieH ra3 (BII)
B TEpMHUHAJIA 3a cbxpaHeHue u perazudukamus Ha BII B rp. Anekcannpynomnuc, P I'epuins. Bb3
OCHOBa Ha MPOBEACHUTE THPTOBE, 32 M3MBJIHUTEN Ha JIOCTAaBKUTE 32 MECEIUTE OKTOMBpPU —
nexkemBpu 2024 r. ,,bynrapraz* EAJl e uz0opano Totain, a 3a Mecenute ssHyapu u depyapu 2025
r. e u3bpano BPGM.

[Ipe3 m. suyapu 2025 r. ,bynrapra3z” EAJ] npeasuxkaa aa u3non3sa 3a JOCTaBKA 10
KJIMECHTH Ha peryJupaHus mas3ap v 1o JBYCTpaHHU goroBopH komudectBo BIIIT ¢ o6mr pasmep ot
(...) MWh, ot kowuto (...) MWh, ¢ mranupana gocraBka ot Toran npe3 m. gekemspu 2024 1., u
(...) MWHh, ¢ muianupana nocraBka or BPGM nipe3 m. siuyapu 2025 r.

2.2.1. KoamuectBa BIII ot Torau, ¢ 1ocTaBka npe3 M. 1ekeMBpHu 2024 r.

»bynrapra3z*“ EAJl npensmwxkna na usnons3sa (...) MWh npuponen ra3 3a moctaBka 110
KIIMEHTH Ha PeryIupaHus ma3ap U 1o ABYCTPaHHH JOTOBOpHU mpe3 M. siHyapu 2025 r., KouTo 1mie
Obnat mocraBenu ot Tortan, Bb3 ocHOBa Ha [TorBbpikaenne Ne (...) ot (...) ¢ IIaHupaH rpaduk 3a
nocraska (...), mpu tena — T TF front month (...) 3a mecena na mocraBka (nekemspu 2024 1.) B
pasmep Ha (...) EUR/MWh, (...) EUR/MWh, a umenno: (...) EUR/MWh wiu (...) 18./MWh,
n3zuncieHa or KEBP B motuBute Ha Pemenue Ne [1-29 ot 01.12.2024 r. na KEBP.

[IpenBunenure 3a nocraBka (...) MWh, npencraBnsBar pasnukata Mexay oOOIIOTO
TUTAHUPAHO 32 JI0CTaBKa rpe3 M. fekeMBpu 2024 r. konunyectso BIII™ Ha TepmuHaiia 3a cbxpaHeHue
u perasu¢ukamus Ha BIIIT B rp. Anekcanapymnonuc, ¢ mporaoseH pasmep oT (...) MWh u
BkimtoueHuTe no Pemenune Ne 11-29 ot 01.12.2024 r. 3a gocraBka mpe3 M. aekemBpu 2024 r.
KOJIMYECTBA MPHUPOJIEH ra3 B pazmep or (...) MWNh, cien npucnagane Ha KOJMYeCTBaTa IPUPOICH
ra3, HeoOXOMMH 32 TIOKPHUBaHE HA TEXHOJIOTHYHHU Pa3XOAH U 3aryOu, a UMEHHO: 32 M. IEKEMBpHU
2024 . —(...) MWh u 3a m. ssuyapu 2025 1. — (...) MWh.

[Ipu yTBBpKIaBaHe Ha IIeHaTa Ha MPHUPOAHUA Ta3 3a M. siHyapu 2025 r., cnenBa Aa Ob1e
B3€TO MpENBHJI TOCTaBeHOTO OT Tortan mpe3 M. aekemBpu 2024 r. xonuyectBo BIII', 3a koeto
00IIeCTBEHHT JOCTaBUMK cienBa fa npeactasu B KEBP ceprudukar.

2.2.2. KonuectBa BIIT" or BPGM, ¢ nocTtaBka npe3 m. sinyapu 2025 r.

B pesynTar ot mpoBeneHust Thpr 3a noctaBka Ha BIII' 3a Mecenute sHyapu u geBpyapu
2025 r. ,,bynrapraz“ EAJl u BPGM ca cximrounnmu PamkoB goroBop ot (...) 3a mpojmaxda u
nokymnka Ha BIII" u [TotBspxaenue ot (...) 3a qocraBka Ha (...) BIII mpe3 m. ssayapu 2025 1., cbe
cnenHuTe napamerpu: konmdectBo Ha BIIIT nmoctaBka B pasmep (...) MWh £2%; mscto Ha
JIOCTaBKa: OCHOBEH TEpMHUHAIl — IJIaBalll TEPMUHANT 3a ChXpaHeHue U perazudukaius Ha BIIT
Anexcanapymnonuc, P I'spriust ((...) MWh £2%) u anrepuatuBen tepmunan B P Typrwms ((...)
MWh +5%); rpaduk 3a mocraBka: (...); nena: DES Anekcanapymnonuc TTF MA (1o gaHHu OT
(...) 3a Mecemna Ha gocTaBka, (...) EUR/MWAh. , Bynrapras®“ EAJ] npeasrwkaa aa usmonassa (...)
MWHh ot nocraBenute or BPGM konudecTBa npupo/ieH ra3 3a KIMEHTH Ha peryJrpaHus 1mazap u
10 IBYCTpaHHU JOTOBOPH Ipe3 M. ssHyapu 2025 1.

[MpenBuna ropHoToO, ,,bynrapraz* EAJ] e u3uucnuio neHa 3a (...) MWh ot BPGM B paszmep
Ha (...) EUR/MWh mnu (...) 1B./MWNh, kaTo e oT4esno croitHocTTa Ha HHAeKca T TF MA M. ssHyapu
2025 r. B pa3mep Ha (...) EUR/MWh wnu (...) nB./MWh, no nanuu or (...), (...) EUR/MWh.

3a nocraBka M perazudukanus Ha konuuectBa BIII' B TepmuHana B AjekcaHApyIONKC,
»bymrapraz“ EAJl u Gastrade S.A. ca ckmounmnu Criopazymenue Ne (...) oT (...) 3a IoI3BaHe Ha

4



[TLP-WHITE]
Huso 0

TepMuHaa 3a BreuneH npupojeH ra3 (LNG) Anexcanapynosuc (Cropasymenne Ne (...) ot (...)).
Criopa3yMeHHETO € CKII0YCHO 32 CPOK OT JeCET FOJAMHU OT JaTaTa Ha 3all0YBaHE Ha YCIYTHUTE —
JaTaTta Ha BbBEXKaHE B €KCIIOATalus Ha TepMUHaa. B Ta3u Bpb3Ka, 3asiBUTEIAT € OCOUMII, Ue
e ceriacyBai ¢ Gastrade S.A. mporpama 3a qocraBka Ha BIII', kosiTo 3a razoBa roguna 2024/2025
npeaBmkaa foctaBka Ha (...) ToBapa BIII ot (...) MWh Bcekwu, nipu ciaegHUTE pa3npeaesieHu 1aT
3a paztoBapsase: (...), (...), (...), (...)u (...).

,bynrapra3“ EAJ] e pe3epBupaiio kanaruteT 1o Crnopazymenue Ne (...) ot (...), KOUTO €
onpeneneH B [lpunoxxenne Ne (...) KbM CHOpa3yMEHHETO, U3MEHEHO chC CropasymeHue 3a
n3meHenue Ne (...) or (...). 3a cpoka Ha Crnopazymenue Ne (...) or (...) pe3epBHpPAaHUAT OT
,bynrapraz“ EAJ] kanamuter ¢ B pazmep Ha (...) MWh/gen. Cnopen ui. (...) or Ciopazymenue
Neo (...) ot (...) ,,bynrapraz*“ EAJ] nbmku MeceYHO TUIalaHe 3a KamaluTeT, KOeTO Ce M3YUCIIsIBa
no ciexnara ¢popmyna: (...).

Cnopen un. (...) Ha Cnopaszymenue Ne (...) ot (...) (...). C mucmo ¢ Ne (...) ot (...)
Gastrade S.A. e yBegomuro ,,bynrapraz“ EAJl, Ha ocHoBanue wi. 8.11. ot Tapudnus kogekc Ha
TepMHHAJA, Y€ aKTyanu3upaHata pedepeHTHara Tapuda, MpuiIoKUMa 3a MbpBaTa JIOrOBOPHA
roJIMHA, € ompeesieHa B pa3mep Ha (...) €/ kWh/nen/ronuna.

[lpunaraiiku ropuute QopMynH, pa3XoAUTe 3a pe3epBUpPAHUS KamalHuTeT IO
Cropaszymenue Ne (...) ot (...) 3a konuuectBara BIIT™ ot Toran u BPGM B pa3smep Ha (...) MWh
BB3nu3ar Ha (...) EUR/MWh wnu (...) n18./MWh.

,bynrapraz“ EAJ] e npencraBuio kopecnionaenuus ¢ Gastrade S.A. 3a (...) KomuuecTBa
BIIT', xouto ,,bynrapraz*“ EAJ] na (...) mpe3 M. ssuyapu 2025 r. ipu ycnosue, ue ,,bynrapraz“ EAJ|
(...). B ta3u BpB3Ka, ,,bynrapraz” EAJl e npeasuamio aa noiay4u npes3 M. sayapu 2025 r. (...)
MWh mnpupomeH ra3 oT TepMHHalIa 3a CbhbXpaHeHHe W perasudukaius Ha BIII B 1p.
AJIEKCaHIPYIIOINC ChC CISAHOTO pasmnpeaeneHue mo aAuu: (...) MWNh/men 3a nepuon ot (...) aHH,
B KOKTO ce ouaksa (...); (...) MWh/men mmoc momsnautenau (...) MWh/aen 3a nepuon ot (...)
aau (ot (...) 1o (...), ot (...) 10 (...), ot (...) 10 (...)); (...) MWh/neH 3a nepuos ot (...) auu (0T
(...)mo (...),or (...) mo (...)).

3a mokpuBaHe HA TEXHOJIOTUYHH Pa3XOau U 3aryou, 4. (...) oT Cnopazymenue Ne (...) oT
(...) mpeaBmxkaa mpaBo 3a Gastrade S.A. mpenu perazudukaius Ha pa3TOBapeH Ha TepMHUHaIA
toBap BIII' na n3BbpuIBa NPOrHO3HO yABP/KAHE HA MPONOPLUUOHAIEH JsUI OT CbOTBETHHUS TOBAp.
Cnopen umn. (...) ot Cnopazymenune Ne (...) oT (...) IPOTHO3HOTO yabpkaHe € (...). [IpenBun ToBa,
chriacHo 4i. (...) oT Crnopaszymenue Ne (...) oT (...) cMeTKaTa Ha MOJ3BaTeNsl HA TepMUHAIA —
,bynrapraz“ EAJ], me 6b1e (...).

BbB BpB3Ka ¢ ropHoTo, Gastrade S.A. e yBegommio ,,bynrapraz“ EAJl, ue npe3 nmbpBaTa
JIOTOBOpPHA TO/IMHA, KOJMYECTBOTO MPHUPOJIEH Ta3, KOETo Iie ObJie yAbpiKaHO 3a NMOKpUBaHE Ha
TEXHOJIOTHYHU Pa3XxoJ1 U 3aryou, € B pasmep Ha (...)% ot konudectBata BIII'. B Ta3u Bpb3Kka, oT
konmyectBaTa BIII', nocraBenu ot Totan Ha TepMHHaia 3a cbXpaHeHHe U perazuukanus Ha BITT
B Ip. Anekcanapynoiuc npe3 M. aekemBpu 2024 r. B pazmep Ha (...) MWh, Gastrade S.A. me
yabpxu (...) MWh, ceorBeTHO OT KOmyecTBara BIII, kouto mie 6baaT goctaBenu ot BPGM
npe3 M. ssayapu 2025 1. B pasmep Ha (...) MWh, me yabpxu (...) MWh. TTopaau ToBa, 3a Te3u
kosmyectBa BIII ,,bynrapraz® EAJl e BKIOUMIIO pa3xoau B pa3Mep Ha (...) JIB. 3a KOJIMYECTBOTO
B pa3mep Ha (...) MWh u (...) nB. 3a xonmmuecTBOTO B pazmep Ha (...) MWh. JIpyxectBoTo €
OINpEAEINIIO TE3U Pa3X0AH Bb3 OCHOBA Ha IIEHUTE, o kouTo 1e KymyBa BIIT" ot Toran u BPGM,
a MMEHHO: 3a KOJIMYecTBaTa mpupojeH raz or Toram B pasmep Ha (...) MWh — mena (...)
EUR/MWh umu (...) n18./MWHh, a 3a xonuuyectBara npupojeH raz or BPGM B pasmep Ha (...)
MWh — niena (...) EUR/MWh nnu (...) a8/ MWh.

3a mpeHoc Ha KoJM4ecTBaTta NpuponeH ra3z B pasmep Ha (...) MWh no Ownrapckara
rpanuii, ,,bynrapras EAJl e u3nosi3sa clieHUTE KamaluTeTHH mpoayktu: 3a (...) MWh —
pe3epBUpaH TOAMIIEH KamalMTeTeH MPOAYKT BBB BXOJHA TOYKA Ha TpbLIKaTa Ta30MpeHOCHA
Mpexka AMPUTpUTH (TOUKa Ha MPUCHhEIMHsABaHE Ha TepMmuHaia Ha Gastrade S.A. KbM TpblIKaTa
ra3onpeHoCHa Mpexa), ¢ eauHuyHa 1eHa (...) EUR/MWh (...) nB./MWh, pe3epBupaH roauiicH
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rpynupaH KarnauuTeTeH MPOIYKT B U3X0/JHA TOYKA HA rphIKaTa ra3onpeHocHa mpexxa Komotunu
¥ BXOoJHA Touyka Ha razomnpoBoja IGB Komorunu, ¢ enuanyna nena (...) EUR/MWh umm (...)
18./MWh u pesepBHpaH roAuIlIeH KamauTeTeH IPOIYKT B U3X0AHA TOYKa Ha razonposoaa IGB
Crapa 3aropa, ¢ enuauyHa 1eHa (...) EUR/MWh unu (...) 18./MWh; 3a (...) MWh — pe3epBupan
TOJUIICH KamalUTeTeH MPOAYKT BBbB BXOJHAa TOYKAa Ha TpblKaTa Tra30lMpeHOCHAa Mpexka
AMdurputn, ¢ equanuHa 1eHa (...) EUR/MWh wmu (...) nB./MWh u pe3epBupan roiuiieH
KalmaluTeTeH TMPOAYKT B  M3XOJAHA TOYKAa Ha TIpblKaTa Tra3olNpeHOCHAa  Mpexa
Kynarta/Cunupokactpo, ¢ equauyHa 1ieHa (...) EUR/MWh wmu (...) 18./MWh; 3a (...) MWh —
pe3epBUpaH TpUMECEUeH KaraluTeTeH MPOAYKT BbB BXOJHA TOYKA Ha IphbIIKaTa ra3onpeHOCHa
mpexa AMpurputd, ¢ eaunnyHa neHa (...) EUR/MWh wm (...) 18/ MWh u pesepBupan
TOJUIICH KalallUTeTeH TMPOAYKT B M3XOJHA TOYKAa Ha TIpblLKaTa Ta30lpEeHOCHA Mpexka
Kynara/Cunupokactpo ¢ enunanuHa nena (...) EUR/MWh wmm (...) nB./MWh; 3a (...) MWh —
pe3epBUpaH TpUMECEUEH KaraluTeTeH MPOAYKT BbB BXOJHA TOYKA Ha IpbIIKaTa ra3onpeHOCHa
mpexa AMpurputd, ¢ eaunnyHa neHa (...) EUR/MWh wm (...) n18/MWh u pesepBupan
TOJUIICH KalaluTeTeH TMPOAYKT B M3XOJHA TOYKAa Ha TIpblLKaTa Ta30MpEeHOCHA Mpexka
Kynara/Cunupokactpo ¢ enuunuHa ena (...) EUR/MWh wu (...) nB./MWh; 3a (...) MWh —
MpEeIBUICH 3a pe3epBUpAHE MECEUeH KamaluTeTeH MPOJAYKT BBHB BXOJHA TOYKA Ha TpbIKara
ra3onpeHocHa mpexxa Amdurputy, ¢ enuandHa 1eHa (...) EUR/MWh wmu (...) nB./MWh u
pe3epBUpaH TOAMILEH KanalluTeTeH MPOAYKT B M3X0JHA TOUKA HA TPhIIKaTa ra30MpeHOCHa Mpeka
Kynarta/Cunupokactpo, ¢ equanyna 1ieHa (...) EUR/MWh wmu (...) 18./MWh; 3a (...) MWh —
MpEeIBUJICH 3a pe3epBUpAHE MECEUeH KamaluTeTeH MPOJYKT BB BXOJHA TOYKA Ha TpbIKaTa
ra3onpeHocHa mpexa Amdurputy, ¢ enuandHa 1eHa (...) EUR/MWh wmu (...) nB./MWh u
MpeIBUICH 3a pe3epBUpaHE MECEUYeH KamalMTeTeH MPOAYKT B M3XOJHA TOYKA Ha TpbhIKaTa
razonpenocHa mpexa Kymara/Cunupokactpo, ¢ enuandHa 1iera (...) EUR/MWh wmm (...)
a8./MWh.

[IpenBua BCHYKO TOPEH3IIOKEHO, OOIMIUTE MPOTHO3HM Pa3Xoau Ha CTOMHOCT (...) JIB. 3a
noctaBka ot Toran u BPGM Ha (...) MWh dbopmupar niena B pa3mep Ha (...) 18./MWh.

[Ipu yTBBpKIaBaHE Ha LIeHaTa Ha MPUPOJHUS Ta3 3a M. ssHyapu 2025 r., cieaBa 1a Obaar
B3€TH NpeABMJI: CTOMHOCTTAa Ha MHAekca | TF MA 3a m. gayapu 2025 r. mo gaHHM OT (...);
cepTuduKaT, yT10CTOBEpsIBaIl JOCTaBEHOTO OT ToTan npe3 M. nekemBpu 2024 r. konuyectBo BIIT,
pesynaratuTte oT npeactosmus Ha 16.12.2024 1. Tepr 3a Mece4eH KanauTeT BbB BXO/IHA TOUKa HA
IpBIKaTa Ta30NpeHOCHA Mpexa AMPHUTPHUTH, KaKTO U [IEHATa 32 IPEXBBpIIsHE Ha KarmauTeT B UT
Kynata/Cunupokactpo.

2.3. Ilpupoaen ras or nod6us ot III'X ,,Yupen*

,bynrapraz“ EAJl mpeaBukaa 3a JOCTaBKa JO KJIMEHTH Ha PETyIUpaHHs Ma3ap U 10
JIByCTpaHHU JOroBopH 1pe3 M. sitHyapu 2025 r. na gobue ot I[1I'X ,,Yupen** konuuecTBo NpUpoaeH
ra3 B 001 pasmep Ha (...) MWh, B ToBa umcio (...) MWh or maptuzaa ,, ToproBcku KonudecTna®,
npu nporHo3Ha 1eHa (...) 1./ MWhu (...) MWh ot naptuna ,,I1inan 3a neiicTBre npu U3BbHPEIHU
CUTYaIlMK", P IPOTHO3Ha 1ieHa (...) 18./MWh chritacHo npuioxeHa Tabauma.

[Iporno3nara 1ieHa 3a KoJiMuecTBaTa NPUPOIEH ra3 OT napTujaa ,, 'bpProBCKu KOau4yecTna
B pa3mep Ha (...) 18./MWh e dopmupana kato cpemHOIpeTerieHa OT KOJINYecTBaTa MpupoicH
ra3, Haruetenu B [1I'X ,,Uupen: koM 30.04.2024 r. B pasmep Ha (...) MWh, ¢ tiena (...) 18./MWh
— 10 CIIpaBKa OT CYETOBOJIHATA cucTeMa ,,Axkyp L Ha npyxecTBOTO; Ipe3 M. Maii 2024 1. B pazmep
Ha (...) MWh, ¢ nena (...) 18./MWh — mo cnpaBka oT cyeToBogHaTa cucrema ,,Axyp L“ Ha
JPYKECTBOTO; 1ipe3 M. roru 2024 1. B pa3mep Ha (...) MWNh, ¢ niena (...) 18./MWh — o cnipaBka
OT CUETOBOJIHATA cucTeMa ,,Axyp L“ Ha npyxkectBoTo; mpe3 M. toiu 2024 r., B pazmep Ha (...)
MWh, c tiena (...) m18./MWh — o cnipaBka ot cueToBoiHaTa cuctema ,,Axkyp L Ha 1pykecTBOTO;
npe3 M. aBryct 2024 r. B pasmep Ha (...) MWh, ¢ niena (...) 18./MWh — mo cmpaBka ot
CYeTOBOJIHATa cucreMa ,,Axyp L Ha npyxecTtBoTo; nipe3 M. centemBpu 2024 1. B pazmep Ha (...)
MWh, c tiena (...) m18./MWh — o cripaBka ot cueToBoHaTa cuctema ,,Akyp L Ha 1pykecTBOTO;
npe3 M. oktoMBpHu 2024 r. B pazmep Ha (...) MWh, ¢ nena (...) 1B./MWh — no cmpaBka ot

6



[TLP-WHITE]
Huso 0

CYETOBOJIHATA CHCTeMa ,,Ayp L Ha apyxkecTBOTO; TIpe3 M. HoemBpHu 2024 r. B pa3mep Ha (...)
MWh, ¢ nporuosua nena (...) nB./MWh — 3a koeto or ,bynrapra3z“ EAJl e mpeacraBeHa
nporHo3Ha cupaska. CpeaHoIpeTerieHara MporHo3ta mexHa B pasmep Ha (...) 18./MWh otuuta
cburo: nobuture ot III'X ,,UupeH* xomuyecTBa MPUPOAEH ra3 Ipe3 MECEIHTe OJH, aBrycT,
CEeNTEeMBpPU, OKTOMBpU U HoeMBpHu 2024 r.; mpelBUICHUTE 3a JOOMB KOJIWYECTBA NMPUPOJCH ra3
npe3 meceuute aekemBpu 2024 r. u sHyapu 2025 1., KaKTO M pa3xoJuTe 3a IMPEHOC IIpe3
BXOJHO/U3X0AHAa TOouYka [ a3om3mepBarenHa craHius ,,Uupen™: B pasmep Ha (...) nB./MWh,
M3YUCIICHU P MIpUJIaraHe Ha LIeHaTa 3a MPeHOC Ha MPUPOJICH ra3 Ha ,,bynraprpancraz EAJ] 3a
raszoBa roguaa 2023/2024, ¢opmupana oT KOMIIOHEHTa MpeHoC B pasmep Ha (...) 1B./MWh;
TEXHOJIOTUYHA KOMITOHEHTA B pa3mMep Ha (...) 1B./MWh u Takca HeyTpaaHOCT nipu OajaHCHpaHe B
pasmep Ha (...) 18./MWh u B pasmep Ha (...) 18./MWNh, u3unciienu npu npuiiarane Ha reHara 3a
IpEeHOC Ha IPUPOJIEH ra3 Ha ,,bynraprpancrasz* EAJ] 3a razosa roguna 2024/2025, popmupana ot
KOMITIOHCHTa MPEHOC B pa3mep Ha (...) 1B./MWh; TexHoI0rHYHa KOMIOHEHTA B pa3Mep Ha (...)
aB./MWh u takca HeyTpaHOCT npu OanaHcupane B pasmep Ha (...) 1B,/ MWh.

3. BaayTHHSIT Kypc Ha JieBa KbM IIATCKHs J0Jap, YCPEAHEH 3a Mecela, MpeaxoxKiall
Mecella Ha BHACSHE Ha MPEIOKCHUETO 32 YTBhPKIaBaHe Ha 1ieHu, a umenno: 01.11. —30.11.2024
T., M3UMCJIeH Ha 0a3a myOIMKyBaHUTE KOTUPOBKHM Ha bbiarapckara HapoaHa OaHKa, € B pa3Mmep Ha
1,84019 nB. 3a 1 marcku goap.

C ornen ropHOTO | MPEABU] CKIIOYEHHUTE OT ,,bynraprasz* EAJl noroBopu 3a qocraBka Ha
NPUPOJICH ra3 Ha OBATrapCcKus mas3ap, OOIIUTe MPOTHO3HM Pa3Xxo/d 3a IOCTAaBKa Ha MPHPOJICH Ta3
JI0 BXOJIa HA ra30MpeHOCHUTE MpexH 3a M. sinyapu 2025 r. Bb3au3aT Ha (...) JB., B pe3yirTaTr Ha
KOETO KOMITOHECHTATA ,,IICHa Ha BXOJ] Ha ra30IPEHOCHUTE MPEkKHU™ € B pazmep Ha 81,42 n8./MWh.

II. KommoHeHTa 3a 1eHHOCTTA ,,001IeCTBEHA JOCTaBKa*:

Coraacno un. 17, an. 7 or HPUIIIL, nienaTa, mo KosiTo 00111€CTBEHHUSAT JOCTABUMK MPOIaBa
INPUPOJICH Ta3 HAa KpaHUTE CHAOAWTENN M Ha JIMIIaTa, HA KOUTO € W3[aJieHa JHICH3US 3a
NPOM3BOJICTBO M TPEHOC HA TOIUIMHHA EHEprus, BKJIIOYBA W KOMIIOHEHTa 3a JeHHOCTTa
,,OOIIIECTBeHA JI0CTaBKa' B pa3Mep /A0 2,5 Ha CTO B TOJUIICH acleKT OT CpeAHaTa MOKyIHa [eHa
Ha npupoaHud ras. CoriaacHo wi. 17, an. 8 or HPUIII', koMnoHeHTara BK/II0OYUBa MKOHOMUYECKU
000CHOBaHM DPa3XOJW U BBH3BPHIIAEMOCT Ha KamuTalda 3a JEHHOCTTa OOIeCTBEHAa IOCTaBKa,
onpeneneHu mo pena Ha wi. 10 u 13 ot HPUIIIL'. [Tpu Hanuure Ha 001y pa3xoau 3a oO0IIeCTBEHA
JIOCTaBKa Ha MPUPOJEH Ta3 M 3a JOCTaBKAa Ha MPHUPOJAEH ra3 Mo JABYCTPAHHHU JIOTOBOPHU TE3U
pa3xoaM ce pasnpenersT MPOIMOPIUOHATHO Ha KOJMYECTBAaTa MPHUPOJIEH ra3 KbM ChOTBETHATA
JEHHOCT.

KoM 3asBnenuero, ,,bynrapraz“ EAJl e mpeacTtaBuio crpaBka 3a OOIIOTO KOJIMYECTBO
npupojieH ra3 3a 2025 r. U OTHOCUTENHHUSA J51 Ha KOJIH4YecTBaTa 3a JeifHoCTTa ,,00I1ecTBeHaTa
JIOCTaBKa“* U 1O JBYCTPAHHUTE JIOTOBOPH, @ UMEHHO: 00IIIOTO KOJIWYECTBO MPHUPOCH Ta3 3a 2025
r. ¢ B pasmep Ha (...) MWh, npu crenHoto pasmpejerneHue: 3a JAeHHOCTTa ,,001IeCTBEHATA
noctaBka“ — (...) MWh wu (...)% OT 00IIOTO KOJIMYECTBO MPHPOJICH ra3, ¥ MO JBYCTPAHHU
noroBopu — (...) MWh unu (...)% 0T 00110TO KOJHYECTBO MIPUPOJIEH Tas3.

Jpy>XecTBOTO € MpeACTaBUIO OTYSTHHU JaHHU 10 UKOHOMHYECKH €JIEMEHTH 3a Tepuojia
sHyapu — HoeMBpH 2024 r. ¥ IPOTHO3HU CTOMHOCTH 3a M. iekeMBpH 2024 1. Ha 0OLIUTE TOAUIIHH
pa3xoau W pasNpeNeieHueTo MM 3a JeHHOCTTa ,,00IIecTBEHa JOCTaBKa “ M 1O JBYCTPaHHU
JIOTOBOPH, KaTo OTYETEHHUTE pa3zxonu 3a 2024 T. ca mpeAcTaBeHH Bb3 OCHOBA Ha YTBBPACHOTO
NPOIICHTHO [SUTOBO paslpesielieHne 3a JAEWHOCTTA ,,00IeCTBeHA JOCTaBKa™ W MO JBYCTPaHHU
noroBopu 3a 2024 . YTBbpJACHHUTE HA APYKECTBOTO OOIM MPOTHO3HU FOJIUIIHYU pa3zxoau 3a 2024
T. ca B pa3Mmep Ha (...) XWJI. JIB., OT KOUTO (...) XWIL. JIB. Ca YCIOBHO-TIOCTOSTHHM pazxoau (YIIP) u
(...) xun. 5B. — npomenauBH pasxoau (IIP). OtyereHute oT APYNKECTBOTO Pa3XoH 3a Mepuoa
sHyapu — HoeMBpH 2024 T. U IpPOrHO3HU CTOMHOCTH 3a aekemBpu 2024 r. ca (...) Xuj. JB., OT
KouToO (...) xui. nB. YIIP u (...) xun. nB. ca [IP. YTBBpIEeHUTE MPOTHO3HU TOJUIIIHUA PA3X0IH IO
WKOHOMHUYECKH eeMeHTH 3a 2024 1. 3a AeifHoCTTa ,,00II[ECTBEHA TOCTaBKa Ha MPUPOJICH rasz‘ ca
B pa3Mep Ha (...) XWJl. JIB., 2 OTUETHUTE JaHHH 3a T€3U Pa3XxoJH 3a MepHoja SHyapu — HOEMBpPHU
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2024 r. u IpOTrHO3HU CTOMHOCTH 3a JiekeMBpH 2024 T. ca (...) XWIL. JB.

,bynrapraz“ EAJ| e mpenctaBuiio cripaBka 3a 0OLIMTE MPOrHO3HU pa3xou 3a 2025 1., kaTo
TAXHaTa cyma e (...) XuiI. JiB., B ToBa yucio YIIP —(...) xwr. aB. u [1P — (...) xui. 1B. IpyKecTBOTO
€ IIPEJICTaBUIIO U PA3IPEICICHUETO Ha Pa3X0AUTe, CIIOPE] Jejla Ha FOPENOCOUYEHNUTE KOIMUECTBA
MPUPOJICH a3, a UMEHHO: 3a JAEHHOCTTA ,,00111eCTBEHA J0CTaBKa' — 00O (...) XUJI. JIB., OT KOUTO
VIIP — (...) xun. aB. u IIP — (...) xun. aB., a 3a JOocTaBKa Ha MPUPOJEH ra3 IO JBYCTPaHHU
JIOTOBOPH — 00110 — (...) XWJI. JIB., OT Kouto YIIP — (...) xum. siB. u [IP — (...) xmn. nB. 32 2025 .
»bynrapraz®“ EAJl e 1uiaHupaso IPOMEHJIMBHU pPa3XOAM 32 CbXpPAHEHHE HA HArHETEHUTE OT
npyxectBoTo B [II'X ,,Yupen** konudecTBa NpupoieH ras3, u3BbH Te3u 1o [lnana 3a geficreue npu
M3BBHPEIHU CUTYyallUU 332 FapaHTUPAHE HAa CUT'YPHOCTTa Ha JIOCTABKUTE Ha NPUPOJIEH ra3 Ha
Peny6iiuka bwirapusi, oqoOpeH oT MUHUCTBpA Ha eHepretrkara (ILnan) B pasmep Ha (...) XHIIL JIB.
JpyXecTBOTO € IOCOYMIIO, Y€ MPOMEHIUBUTE pa3xoau 3a 2025 r. ca NpOrHO3UpaHU B M10-MaIbK
pasmep crpsaMo OTYETHUTE AaHHU 3a 2024 T., KaTo clieq pa3liesasHeTo Ha cbXpaHsBanute B [1I'X
»HupeH* KoamuecTBa MpUPOJICH ra3 Ha MapTHIH, 3a OalaHcHpaHe Ha MOPT(HOIUOTO CH HA JHEBHA
0a3a ApyKeCTBOTO M3MOJI3Ba OCHOBHO MAapPTH/A ,, [ BPTOBCKU KOJIMUYECTBA, Thil KATO KOJTMYECTBATa
B naptuja ,llnan 3a U3BbHpEHU CUTyallMM‘ HE ca Ha KOHKYPEHTHA lleHa (HarHEeTeHU ca Ipe3
2022 r. B mepro/ia Ha Hal-BUCOKHTE IICHH HA MPUPOJIHUS T'a3).

Jpy>XecTBOTO € M3JI0KWUIO CIEIHUTE apryMEHTH 0 OTHOLIEHHE Ha IPOrHO3UPAHUTE 3a
2025 r. pa3zxonau:

[TpenBunenute ot ,,bynrapraz® EAJl pazxoau no ukoHoMu4ecku eneMeHTH 3a 2025 1. ca
pe3ynTaT OT OYaKBaHO HAYKCIISIBaHE HA ONTHMU3HPAHU PAa3XO/H 32 MaTepHalli, BbHIIIHU YCIYTH,
aMOpPTHU3alWU, TPYAOBU Bb3HATPAKICHUS, COUUATIHA OCUTYPOBKH U Jp. [lo otHOmenue Ha YIIP,
3asBUTEIAT € 0TOEINSA3al1, Ue 3a MPOTHO3HUS MEPHO/] T€ C€ yBeNnYaBar C (...) XU JIB. B CDaBHEHUE
¢ mwianupanute 3a 2024 r., KaTo U3MEHEHUETO C€ ABJKU Ha: TUIaHUpaHu C (...) XWiI. JB. (...)
pazxoou 3a JUYeH3UOHHU Mmakcu, TIOpaau MaJaHe Ha [EHOBUTE HMBA M OTYUTAHE HA MO-HUCKU
NPUXOH OT poaaxOu Ha mpupoeH ra3 3a 2024 r.; mmaHupaHo (...) Ha pasxooume 3a 3aniamu u
Bb3HASPANCOCHUSL U COYUANHU pa3XoO0u 3a OCUTYPOBKH B pasmep Ha (...) XWI. JIB., MPEIBH]
OuYaKBaHaTa IPOMsIHAa B MUHUMaHaTa paboTHa 3aruiara 3a 2025 r. — ot 933 nB. Ha 1077 1B.; (...)
HA 3acmpaxoeamenHume CyMHU 3a CbXpaHEHHE Ha TpHpojAeH ra3 ¢ (...) Xwi iB.; (...) Ha
pasxooume 3a ynpasienue 1o a0rosop ¢ ,,.bearapcku Enepruen Xonauar* EA/l; mokauBaHe chC
(...) XuJ. JB. HA pasxooume 3a amopmusayusi, B pe3yiaTaT Ha MPOBEXKIaHATa WHBECTHIIMOHHA
mporpamMa Ha ApykectBoTo. Pa3xoaure 3a amopTu3aius ca pa3ueTeH! Ha 0a3a ChIIECTBYBAIINUTE
U TUIAaHUPAHWUTE 3a 3aKylyBaHE aKTHBH, CHIJIACHO MPOTHO3HATA MHBECTHIIMOHHA MporpaMa Ha
JIPYXKECTBOTO; (...) Ha pazxooume 3a 41eHCme0 8 opeaHuzayuu, IpeIBUJl TOBa, ue oT Kpas Ha 2024
r. ,,bynrapraz“ EAJI e cranano uien Ha European Federation of Energy Traders — EFET; (...) Ha
npesoodayecKku u 6u306u ycayau ¢ (...) Xui. JIB. BbB BPb3Ka C PETUCTPALIUS HA IPYKECTBOTO KaTo
TBProBell Ha NMPUPOACH ra3z B Apyru crpanu. 3a 2025 r. ,bynrapra3“ EAJl e mporrosupaino
pasxoou 3a cvoebnu makcu B pazMep Ha (...) XWI. JIB., KAKTO U eKCHePMHU, KOHCYIMAHMCKU U
00UMOpCKU pazxoou B pa3Mep Ha (...) XU JIB.

OO6mrara cyma Ha MPOrHO3HUTE TOUIITHU Pa3Xxo/iv 3a AEHHOCTTA ,,00IIeCTBEHA JOCTaBKa
3a 2025 r. e B pazmep Ha (...) Xui. nB., oT kouto YIIP ca (...) Xui. 5B., pa3npeneneHu
IIPOMOPLIMOHAIIHO 32 BCEKU OT EPUOANTE Ha M3MEHEHUE Ha [IeHaTa Ha IIPUPOIHUS ra3 U 3a Mecel]
snyapu 2025 1. Bp31u3ar Ha (...) Xuil. aB., [IP 3a M. suyapu 2025 r. ca B pa3mep Ha (...) XU JIB.

Coraacuno ui. 17, an. 11 ot HPUIII', npu n3uncnsgBaHeTO Ha KOMIIOHEHTATA 32 JEHHOCTTA
,,OOIIIECTBEHA I0CTaBKa” B MPOrHO3HUTE TOIUIIHU IPOMEHIIMBU Pa3XOM Ce BKIIOUBAT Pa3XxoauTe
3a ChbXpaHEHHE Ha NPHUPOJIEH ra3, KOUTO C€ H3UMCISIBAT BbH3 OCHOBA HA MpPEACTaBEH OT
JPY’KECTBOTO IJIaH 3a KOJMYECTBA MPHPOJICH ra3 3a HarHeTsBaHe M JTOOMB, OCTOMHOCTEHH C
JieficTBaIaTa IeHa 3a ChXpaHeHune, yTBbpaeHa oT Komucusra. Ot mpuiiokeHaTa 000CHOBKA €
BUJIHO, u€ ,,bynrapraz* EAJ| muanupa aa chXpaHsBa KOJIMYECTBA MPUPOJEH ra3, U3BBH TE€3U 110
IInana, mopaau koero 3a 2025 r., B T.4. 3a M. ssHyapu 2025 r., IMa IJIaHUPAHU MPOMEHINBU
pasxoau. B tazu Bpb3Ka, APYKECTBOTO € MPEICTABUIIO IPOTHO3EH IUIaH 3a HarHEeTsABaHe, JOOUB U
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ChXpaHEeHHE Ha KOJIMYECTBA MPUPOCH ra3, U3BbH Te3M 1o [lnana, KakTo 1 pa3xoauTe 3a TIXHOTO
cbxpaHenue. Ilpu neproanyHOTO U3MEHEHNE HA LIEHaTa Ha NMpUpoAHUs ras3 npe3 2025 r. me ce
OTYMTA pa3jIuKaTa MEXAY IMIPOTHO3HUTE U PEATHO OTYETEHUTE OT ,,bynraprasz* EAJl pasxoau 3a
CbXpaHEHHE, U3BBH Te3u 1o [lnana.

,bynrapraz“ EAJ] e mpeacTaBuiio U cipaBKa 3a MpOrHo3HaTa 00I1a CTOMHOCT Ha aKTUBUTE
3a 2025 r., kosiTo € B pa3Mep Ha (...) XWI JIB., CbC CIEIHOTO paslpeesieHue: 3a JAeHHOCTTa
,,O0IIIeCTBeHa JocTaBka“ — (...) XHIIL JIB., 3a JJOCTaBKa Ha MPUPOJIEH ra3 Mo JIBYCTPAHHU JOTOBOPU
—(...) xum. 5B.

Coraacno wi. 13, an. 4 or HPUIII, Komucusita onpenens HopMara Ha Bb3BpBIIAEMOCT HA
KamuTajga MpH OTYUTaHe Ha (HAKTOpH, Karo: OE3pHCKOBA JIOXOAHOCT, CPAaBHEHHS C JIPYTH
OPEeNNpUsATHs C MOA0OHA CTENEeH Ha PHUCK, JOCThI 10 (MHAHCHpaHEe, TEeKyIIH (UHAHCOBH U
MKOHOMHYECKH YCIIOBHS B CTPaHATa, KalUTAIOBA CTPYKTYpa Ha MPEANPUATUETO.

Coraacuno wi. 13, an. 5 or HPUIII', Komucusta onpenens HopmaTa Ha Bb3BPBIIAEMOCT Ha
KaluTajga 4pe3 MOJeNa 3a OLEHKA Ha KaluTaJOBUTE aKTUBU M Bb3 OCHOBA HA JIaHHU OT:
MEXIYHApOAHO TMPHU3HATH HW3TOYHHULIM HAa HHQOpPMAIMs OTHOCHO OTpacioB 0O€3J10CTOB
koeumueHT B 3a crpanute oT EBpoma, oOma ma3zapHa puckoBa mpemus 3a P Boearapwus,
dopMupana karo cyma oT 0Oa3oBaTa pHUCKOBa MpEeMHUs 3a Pa3BUTU Ma3apu M TIpeMusara 3a
cnennuYHMA 32 AbpKaBaTa pUCK; TaHHK Ha bbarapckara HapoaHa 6aHKa OTHOCHO O€3pUCKOBaTa
HOpMa Ha BB3BPBIIAEMOCT, NMPU HM3MOJI3BAaHE HAa JIBJITOCPOYHHUS JIMXBEH MPOICHT 3a OICHKA
CTENEHTAa Ha KOHBEPIEHLMs, KaTo CpelHa CTOMHOCT 3a 12-meceueH nepuoj mpeau Mecela Ha
OTIOBECTSIBaHE Ha MPEAJIOKEHUETO 3 IIeHA.

,bynrapraz®“ EAJl e u3uuciamio cpeaHompeTeriieHaTa HOpMa Ha BB3BPBINAEMOCT Ha
kanutaia 3a 2025 r. B pazmep Ha (...)%, Ipu HOpMa Ha BBH3BPBHILAEMOCT Ha COOCTBEHHUS KAIUTAal
B pa3mep Ha (...)%, 1 HopMa Ha Bb3BPBLIAEMOCT Ha MIPUBJIeUEHUS KanuTall (...)%, Mpu OTYUTaHE
Ha TaHBYHUTE 33 IBJIKEHUS.

[Iporno3nara cTpykTypa Ha Kanurajia Ha Jpy»kecTBOTO 3a 2025 T. e: cOOCTBEH KaruTtai —
(...) xun. aB. wi (...)%, npuBIedYeH KanuTanl — (...) Xui. JB. WiH (...)%. COOCTBEHUAT KanmuTal
Ha ,,bynrapraz* EAJ] no nporuo3uu nannu 3a 2025 . e B pa3mep Ha (...) XUl JIB.

[TpuBneueHusT kanuran Ha ,,bynrapra3z®“ EAJl ce chCTOM OT KPaTKOCPOYHHU 3aAbIKCHHUS,
kouto 3a 2024 r. ca B IPOTHO3€H pa3mep oT (...) XwI. JB. DopmMupanu ca OT CKIOUYEHHU JOTOBOPH
3a oBbpApadTH U KOpropaTuBHU 3aeMu. [locoueHuTe oBBpApadTH M 3a€MH MMAT 3a el Ja
OCUTYpAT JONBJIHUTENEH KamuTanoB Oydep, NMpenHa3HaueH 3a (UHAHCHpaHE Ha TeKyllaTa
JIENHOCT Ha JAPYKECTBOTO, KaTo 3a 2025 r. e miuaHupad 3aeM OT (...) XWI. JIB., BKJIIIOUEHU B
IpOrHo3MpaHa cyma. BbB Bpb3ka ¢ pazMepa Ha nporHo3upanus 3a 2025 1. npuBIedeH KanuTall,
,bynrapraz“ EAJ| e mpeacTaBuiio cieaHUTE KOMHS HAa JOTOBOPH 32 3a€MHH CPEJICTBA, 0 KOUTO €
crpana: Jlorosop Ne (...) ot (...) 3a 3aem, ckJito4eH ¢ (...) B pa3Mep Ha (...) XWI. JB., BEAHO C
noracutelneH miaH — [Ipunoxenne Ne (...) kbM Hero; JlombJIHUTENHO criopasyMeHue Ne (...) oT
(...) xpm [JoroBop Ne (...) oT (...) 3a3aeM OT (...), C KOETO pa3MephT Ha 3aeMa 110 JoroBopa € (...)
Ha (...) xun. 1nB.; JloroBop Ne (...) ot (...) 32 6aHKOB KpeaAUT OT TUMNa OBBpApadT ¢ (...), ¢ pa3mep
10 (...) EUR; JoroBop Ne (...) ot (...) 3a 6aHKOB KpeauT OT Tuma oBspApadr ¢ (...), ¢ pazmep 10
(...) mB.; JJoroBop Ne (...) oT (...) 3a 3aem oT (...), B pa3mep Ha (...) xui. 1B.; JJoroBop Ne (...) ot
(...)3a3aem ot (...), B pa3mep Ha (...) XU JIB.

3a u34nCcIsIBaHEe HOpMAaTa Ha BB3BPBIIAEMOCT HAa COOCTBEHUS KAlMTal Ha JAPY>KECTBOTO €
npuioxkeH Mojen 3a orneHka Ha kanutanoBute aktuBu (MOKA), kaTo e n3non3BaH 6€3710CTOB
koeduuueHT [ (power) 3a crpanute ot EBpona B pasmep Ha 0,56, 0 AaHHU, MyOJIMKYBaHH Ha
ournmanaus cait wa Aswath Damodaran — Stern School of Business. Ilpu oruurane Ha
KaIluTaaoBara CTpyKTypa Ha APYKECTBOTO, O€3I0CTOBUAT KOS(UIIMEHT ce Mpeodpa3yBa B JIOCTOB,
¢ pa3mep 6,95. O6miara na3zapHa prckoBa npemust 3a P bearapus e 6,07%, dopmupana karo cyma
oT 0a3oBara puCKOBa mpemus 3a pa3BuTH mnazapu (4,12%) u mpemusra 3a cnenupuIHUAS 32
nbpxkaBata puck (1,95%) mo axrtyanmsupanu naHHu kbM 01.07.2024 r. oT ropenutHpaHus
W3TOYHHUK. 3a W3YMCISBAHE Ha Oe3pHCKOBaTa HOpPMa Ha BB3BPBINAEMOCT € U3IMOJI3BaH
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nbirocpouHusT suxBeH mnporeHt (JIII) 3a omeHka cremeHTa Ha KOHBEPIEHLHUs, KOWTO
MPEACTABISIBA JIOXOJIHOCTTA IO JBITOCPOUYHUTE IIEHHU KHUXKA (ChC Cpok Han 10 roaunu) B P
bearapus. Ilpemusita e B pa3smep Ha 3,9460%, nzumciena no nanau Ha BHDB, xaro cpegna
croriHocT Ha JUJIII 3a 12-meceuenus nepuon ot M. HoemBpu 2023 r. 10 M. oktoMBpH 2024 1. B
pe3yiTaT, M3unciIeHaTa HopMa Ha Bb3BPhIIAEMOCT Ha COOCTBEHUS KaluTall ce rmoJiy4dana (...)%, a
CpeIHOIpeTerjiecHaTa HOpMa Ha BB3BPBINAEMOCT Ha Kanutana — (...)%, KaTo T€3u CTOMHOCTHU
CHBIAJAT C MPEVIOKEHUTE OT 3asIBUTEIIS.

[Ipeasun ropuoto, mpemoxkeHara ot ,,bynrapraz“ EAJl cpeaHompereriena HopMa Ha
BB3BPBIIAEMOCT Ha KaluTana 3a perynaropes nepuoa 2025 r., B pa3mep Ha (...)%, npu HOpMa Ha
BB3BPBIIAEMOCT Ha coOcTBeHUs Kamutai (...)%, 1 HOpMa Ha BH3BPBLIAEMOCT Ha MPHUBJICYCHUS
kanuTal (...)%, Ipu OTYNTAHE HA JAHBUYHUTE 3aIbDKCHUS, € 000CHOBaHA.

Bw3BpbiiaemocTTa 3a neiHOCTTA ,,0011eCTBEHA JOCTaBKa” C€ MPEU3UUCIIsABA 32 BCEKH
nepuoj Ha U3MEHEHHE Ha KOMIIOHEHTATa ,,lleHa Ha MPUPOIHUS ra3 Ha BXOJ Ha Ta30MPEHOCHUTE
MpEeXH", B 3aBUCUMOCT OT IIPOMSIHATa B CTOWHOCTTA HA 0OOPOTHHS KallUTaJl U MApUYHUTE Pa3xoau
Ha O0IIEeCTBEHHUS JOCTABYHK.

Crnen ananu3 Ha npejactaBeHata ot ,,bynrapraz® EAJ] Cnpaska Ne 11 — ,, KomnonenTa 3a
neitHocTTa ,,00IIecCTBeHa JocTaBKa“, ,,Bb3BpalmaeMoct Ha aKkTHBUTE, € YCTaHOBEHO, ue
,bymrapraz“ EAJ] e paznpenenuiio odmara cymMa Ha TOAUIIHUTE pa3xoau 3a 2025 r. B pa3mep Ha
(...) xun. nB. (BxarouBany YIIP u I1P), mponopiurioHamHO 3a BCEKU OT MEPUOIUTE HA U3MCHEHUE
Ha IICHAaTa Ha TPUPOTHUS Ta3 Wi (...) X JIB. Ha Mecel. ChriaacHo pa3nopeadara Ha wi. 17, ait.
10 or HPUIIT" npu w34uCiIsiBAaHETO Ha KOMIIOHEHTaTa 3a JACHHOCTTA ,,00IIeCTBeHA JTOCTaBKa‘
YTBBPJECHUTE IPOrHO3HU YCIOBHO-IIOCTOSIHHU Pa3X0/1 3a JEMHOCTTa ,,0011eCTBEHA JOCTaBKa“ ce
pasmpeneisaT IPONOPIUOHATHO 32 BCEKH OT NMEPUOJUTEe HAa U3MEHEHHUE Ha I[eHaTa Ha MPUPOIHUS
ra3. B Tazu Bpb3Ka, MPOrHO3HUTE YCIOBHO-TIOCTOSIHHM Pa3XOAu 3a JAEWHOCTTa ,,00I1eCTBEHA
JocTaBka“ ca B pa3mep Ha (...) JIB. U clie[iBa Jla Ce pa3lpelessaT MPOMOPIHOHAIHO 32 BCEKU OT
NEepUOANTE Ha N3MEHEHUE Ha [IeHaTa Ha IPUPOAHUS a3, KaTo IPOrHO3HUTE YCIOBHO-TIOCTOSIHHU
pa3xoju 3a Bceku Mecer] Ha 2025 1. ca B pa3mep Ha (...) XHIL JIB.

[Ipu wm3umciasiBaHETO HAa KOMIIOHEHTaTa 3a JEHHOCTTa ,,00IIeCTBEHA JOCTaBKa*“ 3a M.
anyapu 2025 r. ,bynrapraz® EAJl He € BKIIOYWIO NPOMEHIMBU paszxonu. CbvriacHO
npeJcTaBeHaTa OT JPYXKECTBOTO crpaBka ,lIporHozeH rpaduk 3a cbXpaHeHHE Ha ThPrOBCKU
konmuuectBa 2025 r.“, , bynrapra3z® EAJl e mporHo3upano NpOMEHIUBU pa3Xxolu 3a M. sSHyapH
2025 . B pa3mep Ha (...) XWJI. JIB. 32 ChbXpaHEHHE Ha KoJaudecTBa mpupojeH ra3 B [1I'X ,,Yupen*
Mo mapTuja ,,'bProBCKU KOTUYECTBA™, KATO Ta3W CyMma CJIeJBa Jia € BKIIOUU MPU U3UUCIISIBAHE
Ha CTOMHOCTTA Ha KOMIIOHEHTAaTa 3a JIEWHOCTTA ,,00I[eCTBEHA JOCTaBKa™ 3a M. siHyapu 2025 T.

[Tpensun ropHOTO, CTOWHOCTTa HA KOMIIOHEHTATA 3a IEHHOCTTA ,,00I11€CTBEHA JI0CTaBKa
3a M. siHyapu 2025 r. ce npomens ot 1,39 nB./MWh na 1,38 n18./MWh. O6opoTHusIT KarmuTai 3a
M. sHyapu 2025 r., uzuucieH kato 1/8 oT MeceyHara cyMa Ha pa3XxoJHUTe 3a MOKYIKa Ha PUPOICH
ra3, YIIP u npoMeHJIMBY pa3xoau, HaMaJI€H! CbC CTOMHOCTTA Ha aMOPTU3ALMATA CE IPOMEHS OT
(...) xm. 5B. Ha (...) Xui. 1B. PerynaTopHara 6a3a Ha akTUBUTE 3a M. ssHyapH 2025 1. ce npoMeHs
oT (...) XWI. JIB. Ha (...) XWI. JIB., @ B3BPBIIAEMOCTTa Ha aKTHUBUTE 3a MEpUOa C€ TPOMEHS OT
(...) Xuu. nB. Ha (...) XHII. JB.

[IpenBua ropeusnoxKeHoTo, pa3MepbT Ha KOMIIOHEHTaTa 3a JeHHOCTTa ,,001ecTBeHa
noctaBka‘“ 3a M. ssuyapu 2025 r. e 1,38 n8./MWh mnu (...)% OT KOMIIOHEHTATa ,,IICHa Ha BXO]I Ha
ra3oIpeHoCHaTa Mpexa‘.

I1l. KomnoHneHTa 3a KOMIEHCHpPaHe Ha pPa3XoAW, NPOM3THYALIM OT HAJIOKEHH
3abJIKEHUS] KbM 00111eCTBOTO:

B npennoxxenara 3a M. ssHyapu 2025 T. leHa Ha IPUPOJIHUS ra3 € BKIIOUYEHAa KOMIIOHEHTA
3a KOMIIEHCHpPaHE Ha pa3XoJid, MPOM3TUYALIN OT HAJIO0KEHH 3abJKEHUS KbM OOIIECTBOTO, B
pa3mep Ha 0,35 nB./MWh. PazxoauTe mpou3THyar OT HalOXKEHH 3aIbJDKEHHs Ha ,,bynrapraz‘
EA/I no I[1naHa.
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Ha 18.03.2024 r. mexny ,,bynrapraz“ EA/l u ,,bynraprpancraz* EAJ] e ckitouen Jlorosop
3a JOCTBI U ChXpaHeHue Ha npupoaeH ra3z Ne 6602 ot 15.03.2024 r. 3a razoBa roauna 2024/2025.
CeriacHo ycioBusta Ha goroBopa u Ilpunoxkenune Ne 1A Ha oOmiecTBeHUS JOCTaBYMK ca
pasnpeneneHu (...) TOAWIIHM MHTETPUPAHU KalallUTETHU HPOAYKTH 3a YCIYTd MO JOCTBHI U
cexpanenue B [II'X ,,Yupen“. PasnpenencHusAT KanamuTeT 3a ChbXpaHeHHUEe € B pasmep Ha (...)
MWh. ,.bynrapraz*“ EAJ] 3amiama yciayrure Mo JIOCTBII U ChbXpaHCHHUE HA MPHPOJCH ra3 B
CHOTBETCTBHUE C LICHUTE Ha MPEAOCTaBIHUTE YCIYTH 32 JOCTHII U CbXpPaHEHHUE Ha MPUPOJICH ras3, B
cuna ot 15.04.2021 r., yreepaenu ¢ Pemenne Ne 11-34 ot 13.08.2020 r. na KEBP. O6mecTBeHusT
JOCTaBYUK € NPWIOXKWI CIEAHUTE JO0Ka3aTeJCTBA 3a U3BBPUICHUTE OT HEro pa3xoju:
aKTyanu3upaH rpaduk 3a cbxpaHeHHe Ha mpupojeH ra3 npe3 2024 r. mo [Inan 3a nelictBue npu
W3BBHPEIHU CUTYAIuHU; AKT 3a Mecell HoemMBpHu 2024 r. 3a HarHeTsABaHe, ChXPAHCHHUE U IOOWB Ha
KOJIMYECTBA NPUPOACH Tra3 W CTOMHOCT Ha YyciyraTa IO CbXpaHeHHe;, QakTypa Ha
,bynraprpancraz‘“ EAJl Ne 0040000741 ot 04.11.2024 r. 3a roauIeH UHTETpUPaH MPOAYKT 3a
HarHeTsiBaHe, JOOUB U ChXpPaHEHUE Ha MPUPOJICH ra3 npe3 M. HoeMBpH 2024 r. Cnex U3roTBsIHE
HA OTYETUTE 33 ChXPAHABAHUTE U JOOUTHUTE KOJMYECTBA MPUPOACH Ta3 Mpe3 Mecel] JeKeMBPHU
2024 r., npu HaTM4KE Ha Pa3IMKU MEXTy IUTAHUPAHUTE U OTYETEHUTE Pa3X0/I1 32 CbXpaHEHUE 110
rpaduka 3a 2024 r., cpmuTe me 0bAaT OTpa3eHu B KoMIoHeHTara mo wi. 11a ot HPIIII, kosto
nie ObJe yacT oT LieHaTa 3a M. pespyapu 2025 r.

CoranacHo wi. lla, an. 3 or HPUII' xoMmoHeHTaTa 3a KOMIICHCHpaHE Ha pa3XojH,
IPOU3TUYAIIM OT HAJOXEHH 3aJbJDKEHUS KbM OOIIECTBOTO ce oOpa3yBa Bb3 OCHOBA Ha
000CHOBaHHUS MTPOTHO3EH pa3Mep Ha Pa3XxoJqUTe OT HAJOKEHOTO 3abJIKEHHE KbM OOIIECTBOTO 32
ChOTBETHATA OJIMHA U 3asBEHUTE NMPOTHO3HU KOJMYECTBA MPUPOJICH ra3 B €HEPruiiHU €IMHULU
3a chIlaTa ToAnHA.

Ha To3u eran ,,Bynrapra3“ EAJ| He pa3monara cbc chrilacyBaH rpaduk 3a JOOMB U
HarHeTsiBaHe Ha npupojeH ra3 B [II'X ,,Yupen* 3a 2025 r. CoraacHo IIpaBunara 3a non3pane Ha
[II'X ,,Yupen*, oneparopbT Ha CbOPBKEHUETO 3a ChXpaHEHHE 005BsIBa, B CPOK HE MTO-KbCHO OT 30
THU TpeId HayalloTO Ha HarHeTaTeIHHs NEpUoj, Ha HMHTEPHET CTpaHHUIlaTa CH CBOOOIHUS
KalaluuTeT 3a ChbXpaHEHHUe Mpe3 MpescTosIaTa razosa roguHa. pyxecrsoro e or0ens3ano, ue
o0lIuTe KOIMYecTBa MPUPOJEH Ta3 3a M. siHyapu 2025 r. ce pa3nuyaBaT OT MOCOYEHHUTE IO
TOJIMIIHA [TpOrpamMa, Thid KaTo cjeJl MOAMMCBaHe Ha TOJUIIHUTE IPOrpaMu, 4acT OT KIMEHTUTE ca
MOJAJIM MCKAaHUS 32 YBEJIIMYEHUE Ha 3asBKUTE 3a M. siHyapu 2025 r. M Te3W yBEIMYEHHs ca
OTpa3eHu NpU LIeHO0OpazyBaHeTo 3a M. sinyapu 2025 r. B Tasum Bpb3Ka, ,,bynrapraz“ EAJl e
MPUIIOKUJIO TIPEABApUTENCH Irpaduk 3a chXpaHeHUe Ha mpupojeH ra3 mpe3 2025 r. mo Ilnana,
ChJBPIKall] IaHHU 32 MPEJICTOSIIUTE 32 peau3upaHe U HarHETABaHE KOJIMYECTBA IPUPOJIEH I'a3 B
[I'X ,,HupeH* u cymu 3a TIXHOTO chXxpaHeHue. KoauuecTBaTa npupoeH ras, Kouto ,,byiarapraz‘
EAJl nmporno3upa na cwhxpanu mo Ilmana 3a 2025 r. ca B pasmep Ha (...) MWh, xouto
MpEeJICTaB/IsIBAT MPOTHO3HUS OCTAThK cJell Kpas Ha JoOMBHUS mepuos u ca (...)% OT 3asBeHuTe
KOJIMUECTBAa MPUPOJIEH Ta3 MO TOJMIIHA MporpamMa OT KIMEHTUTE Ha JpPYKECTBOTO C
HEpaBHOMEpHO moTpebnenue. ,bynrapraz”“ EAJ] He mpenBmkaa Ja HarHeTsBa KOJIHUYECTBA
npupojieH ra3 npe3 2025 r., Tl KaTo ChIIIaCHO IPOTHO3HUTE KOJIMYECTBA IPUPOJIEH T'a3 3a J0OUB
npe3 Mmecenurte sHyapu, (eBpyapu, mapT u ampun 2025 r., IpyKecTBOTO IIe pas3mojiara ¢
JOCTaThYHO KOJIMYECTBO NMPUPOJECH ra3 B XPaHWIMIIETO, 3a Ja MOKpHUE HEpPaBHOMEPHOCTTa B
nOTpeOJIEHUETO.

Cnen HampaBeH aHalM3 Ha IMpeAcTaBeHaTa HHQOpMaIMs, W3YMCIeHaTa CbhIJIACHO
npenBapuTeNnHus rpaduk 3a CbXxpaHeHue Ha nmpupoeH ra3 no [lnana 3a 2025 r. KOMIOHEHTA 10
yi. 11a, an. 2 or HPUIII 3a m. sseyapu 2025 r. e B pazmep Ha 0,35 18./ MWh.

B1b3 0ocHOBa Ha BCHUYKO HM3JI0KEHO MO-TOPe M AHAJM3 HA JaAHHUTE U JIOKYMEHTHTE 10
3asiBjieHue ¢ BX. Ne E-15-20-31#1 ot 11.12.2024 r. ce yCTAHOBH CJI€IHOTO:

[Iporno3nuTte pa3xoau 3a 3aKylyBaHE€ Ha MPUPOJEH Tra3 mpe3 M. sHyapu 2025 r. mo
JIOTOBOPHTE 3a JOCTaBKa HA MPUPOJIEH Tra3 W OT 3amacu npupojeH ra3 B III'X ,,Uupen®, ¢ uen
npojaxk0a Ha BBTPEIIHUSA Ma3ap Ha KpalHUTe CHAOIUTENN HA TIPUPOJIEH Ta3 U Ha JIUIA, HA KOUTO

11



[TLP-WHITE]
Huso 0

€ W3Ja/JeHa JIMIEH3MsA 3a IPOU3BOJACTBO M IPEHOC HA TOIUIMHHA €HEeprus, KakTo M IO
JIBYyCTpAHHUTE JIOTOBOPH, CE N3UUCIISIBAT B pa3Mep Ha (...) JIB.

Ilenata Ha MpUPOJHUS ra3 Ha BXOJl Ha ra3olNpPEHOCHUTE MPEXM KAaTo KOMIIOHEHTa Ha
I[IEHAaTa, 110 KOSITO OOLIECTBEHUAT JOCTABUMK III€ MTPOAAaBa MPUPOICH ra3 Ha KpalHUTE CHAOAUTENN
Ha IIPUPOJICH I'a3 U Ha JIMIa, HA KOMTO € M3/aJicHa JIMIEH3Msl 3a MPOU3BOACTBO U MPEHOC Ha
TOIUTMHHA eHeprus, ¢ B pa3mep Ha 81,42 nB./MWNh u e nzunciena, kaTo pa3xouTe 3a 3aKylyBaHe
Ha IIPUPOJIEH T'a3 ca Pa3/ieleHN Ha MpeABUJCHUTE OOLIM KOJIMYECTBA MPHPOJIEH a3 3a Mecell
anyapu 2025 r.:

(..)~ (..) = 81,42 18./MWh

B cvorBercTBUE ¢ ui. 17, an. 7 or HPUIII', kbM KOMIOHEHTATA 1IeHA HA IPUPOTHUS Ta3
Ha BXOJIa HAa ra30MPEHOCHUTE MPEXU ce MprbaBsi CTOMHOCTTAa HA KOMIIOHEHTAaTa 3a JIeHOCTTa
,,OOIIECTBeHA JIOCTaBKa”, W3YUCJICHA NPONOPIMOHATHO Ha KOJUYECTBaTa IIPHPOJICH Tas,
npeIHa3HaYeH! 3a JeitHOCTTa ,,001IeCTBEHA OCTAaBKa , KOSITO 3a Mecell sitHyapu 2025 1. e B pa3mep
Ha 1,38 18./MWh:

81,42 + 1,38 = 82,80 s1B./MWh

B crotBerctBue ¢ wi. lla, an. 2 or HPUIII, kbM ropenocodyeHoTo ce npubdass u
KOMIIOHEHTa 332 KOMIICHCHpAaHE Ha pPa3XoJy, MPOU3TUYALIM OT HAJOXKEHH 3aIbJIKCHHUS KbM
001IecTBOTO, KOATO 3a Mecell sinyapu 2025 . e B pa3mep Ha 0,35 iB./ MWh:

82,80 + 0,35 = 83,15 1./ MWh

B®3 ocHOBa Ha MpenOoCTaBEHUTE JaHHU U JOKYMEHTH U CIIe/l HApaBEHUTE M3YMCIICHUS,
neHata 3a Mmecer sayapu 2025 T., MO KOSITO OOIIECTBEHUAT JOCTaBUMK CJe/lIBa Ja IMpojaBa
NPUPOJIEH Ta3 Ha KpallHUTE CHAOJUTENM Ha MPUPOJIEH ra3 M Ha JIMIA, HA KOUTO € H37aJieHa
JIMIIEH3Us 32 IPOU3BOJICTBO U MIPEHOC HA TOIUIMHHA eHeprus, € B pa3Mep Ha 83,15 nB./MWh (6e3
IIEHU 3a IOCTHI, npeHoc, akiu3 u J1C).

KoedpuuuentsT 3a npeobpazyBaHe B €HEPIMHHU €IMHMLM HA LEHUTE 3a Mpojakda Ha
pUpOJIeH Tra3 oT KpaitHus cHabmuten ,,Cu En Jxu Mapuna® OO/l 3a obmuna Yenenape e
u3uncieH B pasMep Ha 10,755 kWh/m?®. 3a usuncnssanero My e B3eTa peIBHU IIpeiCTaBUTEIHATA
KaJIOPUYHOCT 32 M. JiekeMmBpu 2024 r., my0nukyBaHa oT ,,bynraprpancraz® EA/L.

Cowraacuo uin. 21, an. 2 or HPUIIT', nenure 3a npogax6a Ha NpUPOJIEH ra3 OT KpaiHUTe
cHaOAWTENN Ce M3MEHAT B CHOTBETCTBHE C NPOMSHATa Ha I[€HATa, MO KOSATO OOIIECTBEHHUST
JIOCTaBYMK MpoJaBa MPUPOJIEH I'a3 Ha KpaifHUTe CHAOJUTEN Ha MPUPO/IEH I'a3 U Ha JINIA, HA KOUTO
€ U3/1a/IeHa JIMLIEH3Ms 3a POU3BOICTBO U MPEHOC HA TOIUIMHHA €HEPTHsl.

IV. Pa3xonu 3a 6anancupase.

CeriacHo pasnopenoute Ha wi. 19, an. 4 u 5, u un. 21, an. 2 or HPUIII', uenute 3a
npoaax0a Ha MPUPOJIEH ra3 OT KpaHUTE CHAOAUTENN Ha OUTOBU KJIMEHTH, IPUCHEAUHEHH KbM
CHOTBETHHUTE ra30pa3npeaeTUTeTHI MPEXH, Ce U3MEHST B ChOTBETCTBHUE C IPOMSHATA HA [IEHATa,
0 KOSATO OOIIECTBEHUSAT JOCTaBYMK MPO/aBa MPUPOJICH ra3, KaKToO M C pa3xo/u 3a OajaHcupaHe
B pa3Mep Ha 2 Ha CTO OT IieHaTa Ha OOIIECTBEHUS JOCTaBYMK, KaTO B CIy4yauTe, KOraTo KpacH
cHa0aMTeN He KyllyBa IPUPOJICH ra3 oT 0OIIEeCTBEHH IOCTaBYMK, pa3XxouTe 3a OajaHcupaHe ca
B pa3Mep Ha 2 Ha CTO OT CPeHOIPETErIeHaTa IieHa 10 CKIFOYEHUTE ThPrOBCKU JJOTOBOPH, HO HE
1oBeYe OT 2 Ha CTO OT IIeHaTa Ha OOIECTBEHUs JOCTABUHK.

[Ipeasun ropHoTO, pa3zxoauTe 3a Obamancupane npe3 M. ssuyapu 2025 r. ca B pasmep Ha 1,66
aB./MWh, xoiiTo cbcraBisiBa 2% OT IeHaTa, MO KOSATO OOIIECTBEHUST JOCTaBUMK IPOAABA
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NPUPOJICH Ta3 Ha KPaHUTE CHAOIMTENM Ha NMPUPOJICH T'a3 M Ha JIMIIaTa, HA KOUTO € U3JaJicHa
JUICH3US 32 IPOU3BOJICTBO U IIPEHOC HA TOIUIMHHA CHepTus, B pa3mep Ha 83,15 nB./MWh.

Tpeneanu uenu npu np Ha NpHp a3 oT Kp Te CHAOUTENIH ¢
BKJ TH: ieHA HA IPUP ra3 ¥ 1eHa 3a
KAKTO M C BK. LEeHH 32 MPEHOC HA NPUPOJIeH ra3 npe3
ra3opasnpeeJHTeTHHTE MPeKH
Ne Enepruiinu npeanpusus CromanCK KIHeHTH ¢
CROTETIIn (PITCI € HepaBHOMEPHO BHTOBM KJIHEHTH,
paBHomeﬁ:(;;;(a]})leﬁﬂenne, norpeo.enne, aB./MWh
. a8./MWh
Osepras Mpexu AJl - Croanuna odmmna, COP Banks u o6muna boxxypuue, 11437
TepuTopuu "U3rok", "3amaa", "Cesep' u "IOr'" **#* i
10 53 MWh/roa., BKJI. 112,71
10 528 MWh/ron., BKJIL 101,26 109,62
10 1057 MWh/roz., BKJI. 100,20 108,75
10 2113 MWh/roz., BKJI. 99,14 107,89
10 4226 MWh/roz., BKJI. 98,07 107,01
10 6339 MWh/roz., BKII 97,44 106,50
10 8452 MWh/roz., BKII. 97,00 106,14
10 10 565 MWh/roj., BKJI. 96,65 105,85
1 10 21 130 MWh/roz., BKJI. 95,57 104,96
10 31 695 MWh/roa., Bk 94,92 104,42
10 42 260 MWh/roj., BKJI. 94,45 104,03
10 52 825 MWh/roa., BKJI. 94,09 103,74
10 73 955 MWh/roa., BKJI. 93,51 103,25
10 105 650 MWh/rox., BKJL. 92,88 102,73
Hajx 105 650 MWh/roa. 92,13 102,09
MeTaHCTaHIHH 10 4226 MWh/roz., BKJL. 95,49
merancranuuu 10 10 565 MWh/rox., BKJL. 94,86
merancranuuu Hajg 10 565 MWh/roa. 93,68
obextn Ha "Tonnodpukauns Copus': BOLL "Cyxa peka", BOLL "Jlescku I''" u BOL|
" Xamxn JJumutnp" 84,40
"Apecras" EAJI - 3a o6ocobena Tepuropus "Jlo6pymxa'" u odmmun Jodpuy, Tepse,
Tobproume n Omyprar**#= 118,04
10 106 MWh/ron. 107,25 113,42
10 211 MWh/roa. 106,30 111,78
10 528 MWh/roa. 104,60 110,24
2 10 1056 MWh/roa. 103,03 109,59
10 2112 MWh/roa. 102,37 108,70
10 5281 MWh/roa. 101,48 108,05
10 10 562 MWh/roa. 100,82 107,28
naja 10 562 MWh/roa. 96,25 105,08
"Apecrasz" EAJl —3a o6ocodena Tepuropus "Musus" u Bsia Cnaruna**** 121,59
10 106 MWh/roa. 107,65 117,29
10 211 MWh/roa. 106,43 115,45
10 528 MWh/roa. 105,41 114,37
10 1056 MWh/rox. 104,59 111,67
3 | a0 2112 MWh/ron. 103,47 109,06
10 5281 MWh/rox. 102,45 107,67
10 10 562 MWh/roa. 101,03 106,16
Hajx 10 562 MWh/roa. 3a cT KJIHEHTH C Hey PHO noTpedaeHne 101,86
110 52 810 MWh/roz. 3a cT M KJIHEHTH C | pHO noTpedaeHne 97,51
Haa 52 810 MWh/rox. 3a et M KJIHEHTH C P PHO nOTpedIeHne 94,59
"Ta3rpeiin Campen" EOOJI — CJiuBeH 111,61
10 211 MWh/ropa. 100,68
or 211 0 527,5 MWh/roxa. 99,71
ot 527,5 10 1055 MWh/rox. 98,20
ot 1055 10 2110 MWh/roa. 97,21
or 2110 50 5275 MWh/roa. 95,58
or 5275 o 10 550 MWh/roa. 92,53
4 | max 10 550 MWh/roa. 90,42
10 52,75 MWh/roa. 107,78
or 52,75 no 211 MWh/roa. 105,92
or 211 0 527,5 MWh/roxa. 104,98
ot 527,5 10 1055 MWh/rox. 103,26
ot 1055 10 2110 MWh/roa. 100,59
ot 2110 10 5275 MWh/roa. 99,67
ot 5275 10 10 550 MWh/roa. 99,47
5 | "3UB" EOO/1 - ofmuna Baxunk 107,98 108,38 110,71
OourecTBeHo-
DD TP DT TMpomumienn/CTonancKkn AIMHHHCTPATHBHH H BHTOBM KJIMEHTH,
KJneHTH, 18./MWh TBHProBCKH KJIHEHTH, aB./MWh
aB./MWh
"Kasag ra3" OO/I — ooumnu K u [lagaa 122,97
110 400 MWh/rop., BKJI. 113,09
6 | max 400 MWh/ron. 109,69
10 50 MWh/rop., BKJIL 117,81
Hax 50 MWh/roa. 115,83
"Knexa-raz" OO/l — o6mmna Knesxa™**** 111,32
10 1055 MWh 97,83
7 | 20 4220 MWh 94,87
10 211 MWh 97,96
10 1055 MWh 96,85
"Hep a3" AJl— Toue [desueB *** 156,90
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10 2500 MWh Bk 137,78
8 Hajx 2500 MWh 130,83
10 250 MWh Bk 149,55
Hajx 250 MWh 145,91
"Cpuaenrpaa-T'as" A/l — o6umna CuiaeHrpag *** 158,71
9 10 250 MWh/roj. BKJI. 153,23
uaj 250 MWh/roj. Bk 152,46
"TELEKO" EOO/ — o6munu Cuuos u Besene**** 103,01 100,70
10 | a0 10 000 MWh/roa. BKi1. 93,16
uaja 10 000 MWh/roa. Bk 93,01
11 | "Kapaosoras" OO/ — o6umna Kapioso*** 127,55 139,29 146,99
12 | "Apecras" EAJl - o6muna Conor 92,95 103,94 199,94
13 | "Apecras" EAJl - o6mmna Xucaps 94,32 103,18 171,36
"K " AL - C 115,29
a0 1055 MWh 100,99
ot 1055 MWh 110 10 546 MWh 94,77
14 | Hax 10 546 MWh 92,26
10 1055 MWh 112,78
ot 1055 MWh 510 2109 MWh 108,67
Haj 2109 MWh 107,91
15 | "Baakanras-2000" AJl — o6muna Boresrpan 96,97 100,43 104,57
"Ces. ra3-2000" AJl — CeBIHEBO 98,15 102,56
16 | 1m0 50 000 MWh 94,35
Haa 50 000 MWh 85,33
17 "Tlpumaras" AJl — kmercrsa "Baaauciaas Bapuenunk", "Muaagoctr" u "Acnapyxoso" B
ChCTaBa HA 001MHa Bapua 96,25 109,83 123,29
"Ta3un " O0/1 — o6ummua Joauu AnoHuk 116,22
10 105,5 MWh Bk 105,26 109,24
18 | nax 105,5 MWh a0 1055 MWh 93,69 108,01
naa 1055 MWh 1o 10 550 MWh 90,13
Hajx 10 550 MWh 88,31
19 | "Kameno-ra3" EOO/I — o6umna Kameno 97,44 105,49 108,46
20 | "Mobpynwka ra3" AJl — o6umna enepan Toweso 104,71 120,47 110,09
21 | "Mpasenras 1" AJl — o6umuna Mpasen 92,42 100,07 104,52
"Koctunopoaras" OO/ — Kocr P 113,44
10 1000 MWh/roa. Bki1. 103,58
22 o1 1001 MWh/rox. 10 10 000 MWh/roa. BKJI. 97,80
Hajx 10 000 MWh/rox. 93,99
"Cururas Bearapus" EAJl — 3a o6ocodena reputopus "Tpakus', odumnu Kbprkanm, 110,45 114,56
Besmnrpan, lasea Bans, I'ypkoso, Tebpauua u Bpaunroso ’ >
10 1000 MWh/roa. 108,10
23 | o1 1000 10 5000 MWh/roa. 99,35
o1 5000 /10 10 000 MWh/roa. 95,80
ot 10 000 10 50 000 MWh/roa. 94,67
nax 50 000 MWh/ro. 93,68
24 | "Apecras" EAJ] - 3a o6ocobena Teputopus "3anan" 107,23 113,67 121,02
"I'a30-enepruiino apyxecro-Enun Meaun" EOO/ — o6muna Enun HMeaun 105,43 107,31
25 | 10 5000 MWh/roa. BK.1. 100,77
Haa 5000 MWh/ros. B 99,86
"Curura3s Bearapus" EAJl — odmmun Cummcrpa, Aadarap, /lynoso, Tyrpakan,
I'1aBuHMLA H Cul;mso 8 ’ e Ay " 107,68 109,93
26 10 1000 MWh/roa. 106,06
ot 1000 MWh/ron. 10 5000 MWh/roa. 101,62
"Cururas Bpiarapus" EAJl — o6muna I'abposo 106,27 109,81
27 10 1000 MWh/roza. 105,65
ot 1000 MWh/roa. 10 5000 MWh/roa. 104,32
Haa 5000 MWh/rox. 102,45
"Cu En Jlxn Mapuna" OO/1 — Yenesnape** 108,44
710 10 000 m*/ro., Bi, ***%%* 101,60
10 50 000 m*/rojt., B ***#%% 105,73
28 | 20 100 000 m%/ron., Bra.****** 97,70
Ha 100 000 m®/rop. % 91,05
10 200 000 m*/roj., Bl ** %% %% 92,88
10 1 000 000 m*/rop.*#* 91,87
29 | ,EMH“ 0O/ - o6umna Cpenen**+++ 102,79 112,67 127,20
3abeneycku:

1. B uenure He ca Biovyenn akuus u J1C.

2. ** p HeHMTe 32 MPo/axk0a HA MPHPO/IEH ra3 OT KPaeH CHA0AMTe/ He ¢ BKII0OYEHA IIeHOBA KOMIIOHEHTA 32 CHA0sIBaHe ChC CrbCTEH NPUPO/IEH ras,

3. *¥¥ B eHMTe 32 NMPOJAKGA HA NPUPO/IEH ra3 0T KPaeH CHA0IUTe I e BK/II0YeHA IleHOBA KOMIIOHEHTA 32 cHa0/AsiBaHe ChC CI'bCTeH NPHPO/IEH ra3 ChIJIACHO
1. 19a or HPUIIT.

4, **** gpM neHUTe 32 MPo/1ak0a HA PUPO/IEH I'a3 0T KPaeH CHA0UTel 32 TepUTOPUATA Ha odmuHuTe: Bancko, Pasior, Kapuo6ar, bsiia, Tepses, YepBen
opsar u Benene, cieBa 1a 0b/1e 100aBsSHA IEHOBA KOMIIOHEHTA 3a CHA0AIBaHe ChC CI'bCTEH MPHPO/EH a3 chriacHo wi. 19a or HPLIIT .

5. ®#¥%% [Ipy cHAGAsIBaHe CbC CI'BCTEH MPHPOJEH ra3 B LEHUTE 32 NPoAak0a OT KpaeH CHA0AUTe I ce BKJIIOYBA LIEHOBA KOMIIOHEHTA CBIJIACHO 4i1. 19a or
HPLIIT.

6. ****** yepgure Ha "Cu En Jxu Mapuua" OO/ 3a odmuna Yenenape ca yrebpaenu B JB./1000 M* 1 ca u3uMC/IeHH B eHePrUiiHH eIMHMUM NPH
KoeuuHENT Ha npeodpasysane 10,755 KWh/m®.

7. 3a GUTOBHTE KJIHMEHTH KOMIIOHEHTATA LleHA HA NPUPOJHHUS ra3 BKJIIOYBA H Pa3X0H 3a fajaHCHPaHe B pa3Mep HA 2 HA CTO OT LIEHATA HA OOLIECTBeHUs
J0CTABYHK.

8. IIpu yrebpkaaBane or KEBP Ha HOBM MM H3MeHeHHe Ha JeiicTBalIuTe IleHHU 32 MPEHOC HA MPUPOJIeH a3 npe3 ra3opasnpeaeJUTeTHUTE MPeXKH U 3a
cHa0sIBaHe ¢ NPHPOJIEH ra3, ce NIPOMEHSIT U Npe/eJHUTe HEeHH, 110 KOUTO ChbOTBETHHAT KPaeH CHa0 uTeJ NPoAaBa NPHPO/JEH Ia3 HAa KIMEHTH.

V. Undopmanus, chbabpKamia ce B MoAaAeHOTO OT ,byarapraz“ EAJl 3asBijienue u
KOSITO He cJjie/iBa 1a 0b/ie pa3riacsaiBaHa:
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,bynrapra3“ EAJ] e mocounsio, 4ye npu myOoJIMKyBaHe Ha JokjIaaa u pemenuero Ha KEBP
€ HeoOxonuMo n1a ObJe 3aMdeHa cieqHara nHGOopMaIys: JOTOBOPEHU LIEHH M KOJUYECTBa 3a
JIOCTaBKa Ha MPUPOACH Ta3, KAKTO M LEHW M KOJIMYECTBA OT MECTeH JOOuB; IIEHH Ha
aJITepHAaTUBHUTE HAa IIPUPOHUS a3 FOPUBA; KOJUYECTBA IPUPOJIEH I'a3 B TOAUIIEH acleKT 3a 2025
I.; KOJIMYeCTBa MPUPOJEH ra3 3a M. siHyapu 2025 r. u mpoOnopIUOHATHOTO UM pa3lpeiesieHuE;
IPOTHO3HHU CTOMHOCTH Ha pa3mpeesieHHEeTO Ha OOIIUTE TOAMIIHU Pa3XOAH 10 MKOHOMHYECKU
enemeHTH 3a 2025 r.; MpOrHO3HA 001112 CTOWHOCT Ha akTUBHUTE 3a 2025 I.; KamuTall U KanuTaJIoBa
CTpYKTypa nporsosa 3a 2025 r.; knueHTture Ha ,,bynrapra3® EA/l; pasmep Ha TeKylus UHIEKC,
KOMTO Cce M3I0JI3Ba MPH M3YUCIIsABaHe Ha neHara — 1 TF front month na usganue (...); mporaosna
CTOMHOCT Ha TOAMILIHUTE Pa3X0oAH M0 UKOHOMHYECKH eneMeHTH 3a 2025 r. Ha ,,bynrapraz® EAJ]
— KOMITOHEHTa 3a IEMHOCTTA ,,00I11eCTBEHA I0CTaBKa™; MPOTrHO3HA 00111a CTOHOCT Ha aKTUBUTE 3a
2025 r.; eneMeHTH 3a U3YUCIISIBAHE HAa CTOHHOCTTA Ha KOMIIOHEHTATa 3a JEHHOCTTA ,,00IIeCTBEHA
OCTaBKa‘“.

JpyxecTBOTO € O0TOenA3a10, Y€ JO0roBOpPBHT 3a JOCTaBKA HA IPUPOJIEH Ta3 MEXAY
azepOaiikaHckaTa KoMmnanus 1 ,,bynrapraz EAJ] u nocneaamure cnopa3yMeHHs 32 HErOBOTO
U3MEHEHHE, CBHABPXKAT Kiay3u 3a KOH(HUACHIMATHOCT IO OTHONICHWE HA IIeNUS TEKCT Ha
JIOTOBOpa, KaTo MpeleHKaTa Jaiu onpezeneHa uHpopManus € KoH(QUICHIIMAIHA ce MpPaBU OT
CTpaHUTE IO JOrOoBOpa MpH MpUjlaraie Ha KJIay3uTe My U Ha MPUIOKUMOTO KbM HETO aHTJINHCKO
npaBo. B nmombiHeHHE IpyKECTBOTO MOCOYBA, Y€ OMOBECTSABAHETO HA BCSIKa HHQpOpMAIUSL
OTHOCHO YCJIOBHATA Ha JIOTOBOpa MOXKE Jla MMa HEONaronpusTHU (PUHAHCOBU IMOCIEAUIM 3a
,bynrapraz“ EAJ[ nopaau HapymaBaHe Ha Ki1ay3uTe 32 KOHUACHIIUATHOCT.

,,bynaraprasz“ EAJ] e mocoumsio, ue PamkoBoTo criopazymenue, ckiaoueHo ¢ BP Marketing
Limited chabpprka Ki1aysa 3a KOHGHICHIIMATHOCT, H3UCKBAIlA OT CTPAHUTE Ja IPUEMAaT BCAKAKBA
uHpoOpManus W JOKYMEHTalus, BKJIIOYBAIIA: JOKJIAAd; Oa3W JaHHUW, aHAIN3U; O00OOIICHUS:;
MPOYUYBAHUS; JOKYMEHTH, OTHACSIIIH C€ KbM PaMKOBOTO CIIOPa3yMEHUE WM TPaH3aKIUU, ObACIIN
TPaH3aKIMK WIH Jpyra WHPOpPMAaLus, CBbpP3aHa MPSKO HIM KOCBEHO CBC CIIOPa3yMEHHETO,
CIIOJIETIeHa MEX /1y CTPAHUTE B MMMCMEH BUJI, €IEKTPOHEH WM YCTEH BU, KaTO KOHGUACHIINATHA.

B nonbiaHeHue, Apy:KeCTBOTO € MOCOUNIO, Y€ chriaacHo CriopasyMeHHUETO 3a M0JI3BaHe Ha
TEPMHHAJIA 3a BTEYHEH IPUPOJEH ra3 B AJIEKCaHAPYIOJINC, HUTO MOCOYEHOTO CIIOPAa3yMEHUE,
HUTO WH(pOpMalUsATa WIA JOKYMEHTUTE, CBbP3aHU C M3MBIHEHUETO My, MoraT Ja ObaaT
U3I0JI3BaHU MJIM ChOOINABAaHM Ha JIMIA, PA3JIMYHU OT CTPAHUTE, KOUTO Ca IO CKIIOYMIHN, 0e3
IPEJIBAPUTETHOTO MMCMEHO ChIVIaCHE Ha CTPAHUTE MPe3 CpoKa Ha jaelicTBre Ha Cropa3yMeHHETO
M 32 MEepuoa OT 5 TOJWHHU CIIeJ M3THYaHETO My WM IpekpaTsBaHeTo My. HeszaBucumo ot
npelBUeHaTa Kiay3a 3a KOH(UISHIMATHOCT, BCAKa OT CTPAaHUTE MOXKE Jia pa3KpuBa
uHOpMaLKs UM TOKYMEHTH, 0€e3 /1a ojlyyaBa npeBapUTeNHO ChIIacue OT JpyraTa CTpaHa, ako
TOBa ObJ€ MOMCKAHO OT MPABUTEJICTBEH OPraH WIM JPYr OpraH, MMall FOPUCIUKINS CHPSIMO
JlaJieHaTa CTpaHa, Ipy CIa3BaHETO Ha ONPEeNIEHH YCIOBHS.

3asBUTETAT OTOENSI3Ba, Y€ chriacHo OOmuUTe yCI0BUs KbM CKIIFOYeHaTa mopbhyka ¢ (...),
10 OTHOLIEHHE Ha pa3Mepa Ha TEKYILUsS UHAEKC, KOUTO c€ U3I0JI3Ba [TPU N3UUCIISIBAHE HA L[EHAaTa,
IpUTEXKaTels Ha JIMLEH3a MOXE /1a pa3KpuBa KOHPUACHLMATHA UHPOpMAIU B ciy4yal, 4ye ce
M3MCKBA 110 3aKOH WJIM 10 CUJIaTa Ha pa3NopexkiaHe Ha ChJ, apOUTpaskHa KOJIeTHsl, TpUOyHall Min
3aIBJDKUTEIIHO UCKaHe OT CTpaHa Ha KOMIETEHTEH IbpXKaBeH OpraH WM PeryjJaTOpeH OpraH u
IIPY CIIA3BAHETO HA OINIPEAEIEHH yClIoBus. ,,bynrapras3* EAJl mocousa, ue B CKJIFOUEHaTa OPBHUYKa
3a a0OHAMEHT M3PUYHO € 3alMCaHo, Y€ OT JEHHOCTUTE, KOUTO JINLIEH3UPAHUAT MOTydaTesl MOXKe
Jla U3BBPIIBA C TIOTy4eHaTa B pe3yiTaT Ha aboHaMeHTa HH(POpMaIUs ce U3KII0YBA ,,3M0I3BAaHETO
Ha JIMLIEH3UpAHU JAaHHU MO HAa4YMH, KOWTO Ille HaMalu HeOOXOIMMOCTTa TPETH CTPAaHU Ja Cce
aboHMpaT 3a MoJyyaBaHe Ha JUIEH3UPaHU MaTepHaiu oT (...)“.

Cnopen ,,bynraprasz®“ EAJl, konudecTBata NpUpOJEH ra3, yrOBOPEHH B JIONOBOPHUTE 3a
JI0OCTaBKa Ha IPHUPOJEH TIa3, KOUTO IPYKECTBOTO CKIIIOYBA CbC CBOUTE KJIMEHTH HE ca
0OLIONU3BECTHH WJIM JIECHOJOCTHITHU 32 KOHKYpPEHTHUTE Ha ,,bynrapraz* EAJl, kato B TO31 CMUCHIT
TE€3U JaHHU Ca TOBEPUTETHH, HE Ca JOCTHITHU B IyOJIMYHU U3TOYHHIIM U HE Ca U3BECTHH Ha IIUPOK
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KpbI' Juna. JpyKecTBOTO cUHTa, Y€ pa3KpUBAHETO HA YrOBOPEHHUTE 3a JOCTaBKa KOJIMYECTBA
IPUPOJIEH a3 MOXE Ja OCUT'YpH KOHKYPEHTHO IPEIMMCTBO Ha YYaCTHHMK Ha ra3oBuUs Iasap,
HACOYBalKM MapKETHHIOBUTE CU M MpojaxOeHu ycuius B onpezeneHa nocoka. [Ipskara Bpena
0T TOBa O ce m3pa3wiia B 3ary0a Ha KJIMEHTHU W Ma3apeH Jsu1 3a ,,bynrapra3® EAJl, cboTBeTHO B
HaMaJIeHU NIPUXOHM 32 APY>KecTBOTO. [Ipe1BUI 31105KEHOTO 3asIBUTEIAT CUUTA, Y€ HHPOpMausiTa
OTHOCHO KOJIMYECTBaTa IPUPOJEH I'a3, yTOBOPEHHU B JOTOBOPUTE 3a AOCTaBKA Ha MPUPOJEH ras,
OTroBaps 3a WU3UCKBAHUATA IOCOYEHU B Wi. 3 0T 3aKOHA 3a 3allluTa Ha ThProBCKaTa TalHa.

[Tocouenwure ot ,,bynrapraz* EAJ] nanau npencrasisaBat GpakTu U nHPOpMALK, CBbP3aHU
ChC CTOIMAHCKA JCHHOCT, YMETO 3ama3BaHe B TallHa € B MHTEPEC Ha JAPYKECTBOTO, 3a KOETO TO €
B3eJ0 HeoOxoaumuTe Mepku. Coraacuo ui. 18 ot 3E He crnenBa na ce pasrinacssa nHpopMmanus,
00sIBeHa 3a ThProBcKa TalfHa OT 3asSBUTEIMTE U JTUIEH3UAHTUTE, aKO HEWHOTO pasriacsBaHe Ou
JIOBEJIO JI0 HENOsJIHAa KOHKYPEHILUS MEXAy ThpPrOBLM, WM J0 3acTpalllaBaHe Ha ThPrOBCKUS
MHTEpPEC Ha TPETH JIMIA.

C orzien ropensIokKEeHOTO U BbB BPb3Ka C HEMOBEPUTENICH BapuaHT HAa WH(POpPMAIUATA,
npenocraseH ot ,,bynrapraz® EAJ] cbc 3asBnenue C Bx. Ne E-15-20-31#1 ot 11.12.2024 r., KEBP
¢ pemenne 1o [Iporokon Ne 358 ot 12.12.2022 r., o T. 1, € mpuena nnpopmanusra 1o 3asBiIcHHE
¢ BX. Ne E-15-20-31 ot 11.12.2024 r., K0sTO ChABpXkKa THPrOBCKa TallHAa M CielnBa Ja Oble
3aJIMYeHa Npy NyOIMKYyBaHETO Ha JOKYMEHTH BbB BPb3Ka C IPOU3BOJICTBOTO 110 YTBBPKIABAHETO
Ha ,,bynrapraz*“ EAJ] Ha uena 3a mecen stHyapu 2025 r., IO KOSITO OOIIECTBEHUST JOCTAaBYMK J1a
pojiaBa IPUPOJEH ra3 Ha KpalHUTE CHAOIWTENM HAa MPUPOJEH Ia3 M Ha JIMIA, HA KOUTO €
u3JaZieHa JTUIEH3US 32 IPOU3BOJICTBO U IPEHOC HA TOITMHHA €HEPTHUS.

N3kazBanus mo 1. 1.:

Hoxnansa M. dumutpos. ,bynrapraz” EAJ] e momano B Komwucusita 3asiBieHue OT
11.12.2024 r. 3a yTBBpKIaBaHe Ha IieHa 3a Mecell sHyapu 2025 r., M0 KOATO OOIIECTBEHUST
JIOCTaBYUK Jia TpojaBa MPUPOJCH ra3 HA KpaWHUTE CHAOMWUTENM W HA TOIUIOUKANNOHHHTE
npyxectsa. IIpennoxenara ot apyxecTBoTo 1eHa 3a M. sHyapu 2025 r. e B pa3mep Ha 83,16
aB./MWh, BKJIFOUHTETHO KOMIIOHEHTA 3a JIEHHOCTTA ,,00IIeCTBEeHA JIOCTaBKa™ B pa3mep Ha 1,39
a8./MWh u koMmMmoHeHTa ,,3aAbJDKEHHE KbM 00mecTBoTo“ B pasmep Ha 0,35 nB./MWh.
YrBbprenara ot Komucusita uena Ha ,,bynrapraz” EAJ] 3a m. nekemBpu 2024 r. € B pa3mep Ha
75,89 18./MWh, kato ce ucka yBennueHue Ha 1eHara ¢ 9,57%.

JIpy’kecTBOTO € TpeICTaBUIIO MHPOPMAITUS 32 3aIBEHUTE OT HETOBH KIIMEHTH KOJUYECTBA
3a M. siHyapu 2025 r. KonnuectBara ca B o0m1 pasmep Ha (...) MWh, ot xouto 3a geitHocTTa
,,00IIIECTBEHA J0CTaBKa Ha mpupojieH ra3* — (...) MWh u no nBycrpannute moroBopu — (...)
MWh.

Cnc 3asBnenueto ,,bynrapraz” EAJ] e mpeacrasuno Ha Komucusara nndopmanus u 1aHau
3a o100psiBaHeTO Ha pasxoauTe 3a 2025 T., KaKTO U KOJIMUYECTBaTa B TOAUIIEH acnekT. ['oquniauTte
KOJIMYECTBA, 32 KOUTO APY’KECTBOTO € MpeAcTaBuIO MH(popMalus ca B pa3mep Ha (...) MWh, ot
KOUTO 3a JIeHOCTTa ,,00111ecTBeHa TocTaBka™ ca (...) MWh, koeto npezacrasissa (...)% oT o0uus
00eM, KaKTO M KOJIMYECTBa IO JBYCTPaHHU JOroBOpH B pasmep Ha (...) MWh, koero nombiBa
ocrananute (...)%. 3a 2024 r. konudecTBara ca O6unu B pasmep Ha (...) MWh: (...) MWh 3a
,,o0mecTBeHa noctaBka“ u (...) MWh mo aBycTpanHu 10TOBOPH.

,bymrapraz” EAJl ocurypsiBa KojuuecTBaTa 3a M. SHyapu IO JOroBopa ¢
asepbaitmkanckara kommanus — (...) MWh ((...)% ot 00II0TO KOJIMYECTBO MPHUPOJIEH Ta3); OT
,» Totan Enepmxkuc I'a3 u [Taysp Jlumuten — (...) MWh ((...)% oT 001110TO KOTHYECTBO MPUPOACH
ra3); BP Gas Marketing Limited (BPGM) — (...) MWh ((...)% oT 00I10TO KOJIMYECTBO MIPUPOICH
ra3) u ot goous ot [1I'X ,,Yupen — (...) MWh ((...)% oT 00III0TO KOJIMYECTBO MPUPOJICH ra3).

[{enaTa Ha MPUPOTHMS Ta3 IO JOTOBOPA C a3epOaikaHCKaTa ra30Ba KOMIIAHUS € B pa3Mep
Ha (...) 1B./MWh, B T.4.: ieHa Ha mpupoHus ra3 (...) 18./MWh u pasxoau 3a mpeHoC mpe3
razomnpoojia IGB B pasmep Ha (...) 18./MWh.
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KomnnuectBata ot ToTain ca B pa3mep Ha (...) MWh, ¢ nmnanupana goctaBka Ha TepMUHaIIa
B Anekcannpynonuc. KomuuectBara 3a M. sitHyapu ca Bb3 ocHOBa Ha [loTBbpkaenue Ne (...) ot
(...), ¢ manupan rpaduk 3a gocraBka (...), npu 1neHa — TTF front month B pasmep Ha (...)
EUR/MWA, (...). Ta3u nieHa e uzunciieHa B motuBute Ha Pemenue Ne 11-29 ot 01.12.2024 r. Ha
KEBP, no kosiTo Ha ApYy>KECTBOTO € YTBbP/ICHA II€HA 3a M. JICKEMBPH.

OcrananuTe Koau4ecTBa 3a M. siHyapu ca oT BP. B pesynrar ot nmpoBeneHus Tepr 3a
noctaBka Ha BIII' 3a Meceuurte ssnyapu m deBpyapu 2025 r.,bynrapraz“ EAJl u BPGM ca
ckmroum PamkoB 1orosop or (...) 3a mpogaxk6a u nokynka Ha BIIT" u [TotBbpkaeHwmE OT (...) 32
noctaBka Ha enud ToBap BIII ipe3 m. ssuyapu 2025 1., cbC CeIHUTE NapaMeTPHU: KOJIUYECTBO HA
BIII" nocraBka B pa3mep Ha (...) MWh +2%; mMscTO Ha JOCTaBKa: OCHOBEH TEPMHHAJ — ILIAaBaIll
TepMHHAN 3a cbXpaHeHue W perazuduxanus Ha BIIIT Anekcangpynonuc M anTepHaTUBEH
tepmuHan B P Typuus; rpaduk 3a nocraBka: (...); uena: DES Anekcannpynonuc TTF MA ((...))
3a Mecella Ha IOCTaBKa, (...).

,bynrapraz“ EAJ] mpenBmxna na m3nonssa (...) MWh ot pocraBenute or BPGM
KOJIMUECTBA MPUPOJICH Ta3.

I{enara 3a TOBa KOJM4ecTBO € B pa3mep Ha (...) EUR/MWh unu (...) 18./MWh, oTuerena
e croitHocTTa Ha uHaekca TTF MA 3a m. ssayapu 2025 r.

UB. H. IBaHOB 3anuTa Jaiau TOBa € LieHaTa Ha KojaudecTBaTta oT Toran u Ha Te3u ot BP.

M. JlumutpoB moscHU, 4ye ToBa € lieHata Ha BP. Ilenata na Toram e u3uncieHa B
pemenuero Ha KoMucusita 3a M. 1eKEMBpH.

Ug. H. BanoB Kka3a, ue 1ienara e apyra: (...) 1B. llenara na Totan e (...) (...) nB.

M. JdumutpoB otroBopH, 4e 1ienata Ha BP e (...) nB. ToBa, koeTo € JoKIaABaHO € IO
noroBopa ¢ Totanm. KeM Ta3m meHa ce qo0aBAT MPOTHO3HOTO YABPKaHE OT TEpPMHUHANIA B
AJeKcaHAPYIIONKC U MPEHOca. 3aTOBa ce MoTydaBa KpaitHa 1ieHa o (...) iB./ MWh. M. Jlumutpos
Ka3a, 4ue MCKa J1a YTOYHH, Y€ Ta3H IIeHa € CPeHO MpeTerjeHa u € 3a focraBkute ot Totan u BP,
THH KaTo OTYMUTA OOIINUTE Pa3X0/IH 3a JOCcTaBKa 10 bbarapusi, KakTo ¥ 00II0TO KOJIMUYECTBO, KOETO
ce yIbpika OT TepMHHAJIA 3a TEXHOJOTMYHM HYX1U. TakaBa e 1ieHaTa 3a jocraBka Ha (...) MWh.
I[To moroeopa 3a mocraBka ¢ BP 3a konmdectBata B pasmep Ha (...) MWh nienara e (...) 1./ MWh.
Ilenara Ha Toraun e B pa3mep Ha (...) 18/ MWh.

UB. H. BanoB 3amuTa Kak OT T€3H JBE IIEHU CE MOTy4aBar (...) JB.

M. JIuMHUTpOB OTTOBOPH, Y€ ce J0OaBIT pa3xoaM 3a MPEHOC U 3a yAbpkaHe. ,,bynrapras‘
EAJ] e mpeicTaBuio KamamuTeTH 3a 00IIHs 00eM KOJIMYECTBa U ChbOTBETHO 3a Pa3XOIUTe, KaTo Ce
3aruialla Takca 3a TepMHUHAJIA, Pa3Xx0o/iy 3a YAbpXKaHE U Jp.

M. JluMuTpOB POIBIIKH C MIPEICTAaBIHETO Ha JOKiIaaa. ,,.bynarapraz* EAJl npeasuxia 3a
JIOCTaBKa JI0 KIMEHTH Ha PEryJupaH Mas3ap U Mo ABYCTPaHHH JAOroBopu M. sHyapu 2025 . na
no6wue ot [1I'X ,,YrpeH™ Konn4ecTBo MpUpOIeH ra3 B pazmep Ha (...) MWh. (...) MWh npuponen
ra3 Apy>KeCTBOTO IUIaHUpa Ja 1o0ue oT mapTuja ,, [ sproBCcKo chbXpaHeHue, Mpyu MPorHo3Ha lieHa
oT (...) 18./MWh, a (...) MWh ot naptuaa ,,Ilnan 3a neficTBre npu N3BbHPEIHU CUTYALNH , IPU
nporHo3Ha 1exa (...) 18./MWh. Cpennonperernenara nesa e (...) 18./MWh 3a o6uus o6em ot
(...) MWh.

WB. H. NBanoB 3anurta nanu ycpeaHeHaTa 1ieHa 3a aBere goctaBku ot [II'X ,,Yupen* e
ot0esi3aHa HIKBAE B JOKJIAA.

P. Taxup orroBopmu, 4e He € orOens3aHa U CaMO C€ MNpPEJCTaBid Ha 3aceJaHHETO 3a
uHpopmanusa Ha Komucusra.

M. IuMUTpOB MOSICHU, Y€ B JIOKJIAJa ca MPEACTABEHU LIEHUTE MO MAPTUIUTE ,, T BPrOBCKO
cbXpaHeHue  u ,,[1imaH 3a neficTBre NpU U3BBHPEIHN CUTYALIUHU .

M. IuMHUTPOB IPOIBIIKHU C MIPEACTaBAHETO HA Jokiaaa. [1o oTHoIIeHHe Ha KOMIIOHEHTaTa
,»OOIIIECTBEHA JI0OCTaBKa*“ JAPYKECTBOTO € MPEICTaBMWIO OTYETHU JAHHU IO HKOHOMHMYECKU
€JIEMEHTH 3a Mepuojia ssHyapu — HoeMBpu 2024 r. ¥ IPOrHO3HU CTOMHOCTH 3a M. JekeMBpu 2024
T. Ha OOIIUTE TOUIITHHU Pa3X0d U Pa3NpEeICHHETO UM 3a JCHHOCTTA ,,00111eCTBEHA TOCTaBKa ™ 1
0 IBYCTPaHHHU JIOTOBOPU. Y TBBPACHUTE Ha APYKECTBOTO OOLIM MPOTHO3ZHH TOAMIITHH PAa3X0IH 32
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2024 r. ca B pa3mep Ha (...) XWI. JIB., OT KOUTO (...) XU JIB. Ca YCIOBHO-TIOCTOSIHHU Pa3XO0Ju U
(...) XUJ1. JIB. ca IPOMEHJIMBU PA3XO/IH.

OtueTeHUTE OT APYKECTBOTO Pa3XoJM 3a Mepuoja sHyapu — HoemBpu 2024 r. u
MPOTHO3HU CTOMHOCTHU 3a AexkeMmBpu 2024 r. ca (...) Xuj. JB., OT KOUTO (...) xui. nB. ca YIIP u
(...) xum. nB. ca I1P.

,bynrapraz“ EAJl e mpencraBuio chpaBka 3a OOIIMTE HPOTHO3HH pPa3XOJd, KOWTO
npeaBmxaa 1a peanusupa npe3 2025 r., karo TaxHaTa cyma € (...) XWI. JB., B ToBa yucio YIIP —
(...) xun. nB. u IIP — (...) xwi. aB. J[py’KeCTBOTO € NPEICTaBWIO U PA3MPEACICHUETO Ha
pa3xoauTe, CIOpe] Jejia Ha KOJUYeCcTBa MPHUPOJCH ra3, a MMEHHO: 3a JeiHOCTTa ,,00111ecTBeHa
nocTaBka“ —o0mro (...) Xui. JiB., oT kouto YIIP —(...) xu. nB. u I1P —(...) Xui. nB., a 3a TocTaBKa
Ha IPHUPOJICH ra3 MO JBYCTPAHHH TOTOBOPH — 00I10 — (...) XHJI. JIB., oT Kouto YIIP —(...) Xw1. nB.
u I[P — (...) xun. nB. 3a 2025 r. ,,bynrapraz*“ EAJ[ e nmiaHupaso mpoMEHINBU Pa3Xoau 3a
ChbXpaHEHUE Ha HarHETEHUTE OT ApykecTBOTO B III'X ,,UnpeH* konuuecTBa NpUpPOJICH ra3, U3BbH
te3u no [lnana 3a neficTBUE NMPU U3BBHPEIHU CUTYAlMHM 32 TapaHTHpPaHE HAa CUTYPHOCTTa Ha
JIOCTaBKUTE Ha MIPUPOJICH Ta3.

VYCI0BHO MOCTOSTHHUTE Pa3xoid BKJIIOYBAT Pa3XOJu 32 MAaTEPUAIH, PA3XOAH 32 BHHIIHU
YCIIyTH, Pa3xoau 3a aMOPTHU3AIMH, Pa3XOJX 3a MEePCOHAN, Pa3XOJH 3a COIMAIIHO OCHUTypsIBaHE,
KAaKTO M IPYT¥ Pa3xoJH 3a JEHHOCTTA.

Obmata cymMma Ha MPOTHO3HUTE FOJIMITHY Pa3X0/Iy 3a IEHHOCTTA ,,001IECTBEHA IOCTaBKa*
3a 2025 r. e B pasmep Ha (...) Xwil. JB., oT koutro YIIP ca (...) Xui. 1B., pa3npeleneHu
MPOIMOPLIMOHAIIHO 32 BCEKU OT MEPUOANTE Ha M3MEHEHHUE Ha IIeHaTa Ha MPUPOJHUS Ta3, KaTo 3a
Mmecell situyapu 2025 r. Bp3nu3ar Ha (...) xui. aB., [IP 3a M. sayapu 2025 r. ca B pa3mep Ha (...)
XU JIB.

»bynrapra3“ EAJ] e npeacTaBuiio U crpaBKa 3a IpOrHO3HATa 00111a CTOMHOCT Ha aKTUBUTE
3a 2025 r., KoATO € B pa3mep Ha (...) XWI. JIB., CbC CIETHOTO paslpejaesieHue: 3a JeiHOCTTa
,,OOIIIECTBEHA JOCTaBKa“ — (...) XL JIB., 32 JOCTaBKa HAa MPUPOCH T'a3 MO JBYCTPAHHU JIOTOBOPU
—(...) XuJ. JB.

,bynrapraz®“ EAJl e u3uuciawio cpeaHompeTeriieHaTa HOpMa Ha BB3BPBINAEMOCT Ha
kanuTaia 3a 2025 r. B pa3mep Ha (...)%, Ipu HOpMa Ha BB3BPHIIAEMOCT Ha COOCTBEHHSI KalTUTall
B pa3mep Ha (...)%, 1 HopMa Ha Bb3BPBIIAEMOCT Ha MIPUBJICUEHUS KanuTal (...)%, Mpu OTYUTaHE
Ha TaHBYHUTE 33 IBJKEHUS.

PabGotHara rpymna e HampaBuia COOCTBEHM M3YMCICHMS, KaTO € MOJIy4usia ChIIUTE
CTOMHOCTH, KAKBUTO APY>KECTBOTO € MPEJIJI0KNIIA KATO CTOMHOCT Ha CPEeITHONPETErJeHaTa HopMa
Ha BB3BPHILAEMOCT: B pa3mep B (...)%.

Cnen ananu3 Ha npeacTtaBeHata oT ,bynrapraz“ EAJl chnopaBka 1o OTHOIIEHHE
u3uucieHnero Ha ,,KommoneHTta 3a neiHOCTTa ,,00II€CTBEHA JOCTaBKa®“, € YCTAaHOBEHO, 4e
»~bynrapraz“ EAJ] e pasnpenenuio obuara cyma Ha TOUIIHUTE pa3xoau 3a 2025 r. B pa3Mep Ha
(...) XWI. JIB., IPOTIOPLIMOHAIIHO 32 BCEKU OT MEPUOJIUTE HA U3MEHEHHE Ha 1IeHaTa Ha MPUPOIHUS
ra3 ui (...) XuiI. 1B. Ha Mecell, fokato HPLIIT npensuxkaa aa ce pa3npenensT IponopIuoHaIHO
CaMo YCJIOBHO-TIOCTOSIHHUTE Pa3X0/iy, a HE 0OLUTE pa3xo/Iu.

[TporHo3HuTE yCIOBHO-TIOCTOSIHHU Pa3X0Ju 3a JEHHOCTTA ,,001IeCTBEHA JIOCTaBKa* ca B
pa3Mmep Ha (...) JB. ¥ ClIe[iBa Jia C€ pasNpeAessiT MPOMOPLHUOHAIHO 32 BCEKH OT NMEPUOAUTE Ha
M3MEHEHUE Ha IIeHaTa Ha MPUPOAHUS ra3, KaTo MPOTHO3HUTE YCIOBHO-TIOCTOSIHHU Pa3XoAH 3a
Bceku mecelr Ha 2025 1. ca B pa3mep Ha (...) XL JIB.

[Ipy u3uMCHsIBAaHETO HAa KOMIIOHEHTAaTa 3a JEHHOCTTa ,,00IIeCTBEHa JOCTaBKa™ 3a M.
sayapu 2025 r. ,bymrapraz“ EAJl He € BKIIOYWIO NMPOMEHIHMBHU pPa3xonu. JpyXecTBOTO €
MIPOTHO3HMPAIIO TPOMEHJIMBH Pa3xoau 3a M. ssuyapu 2025 r. B pa3mep Ha (...) XU JIB., KaTO Ta3u
CyMa cje/iBa JJa Ce BKJIIOYM NPU M3YHCISBaHE HA CTOMHOCTTAa Ha KOMIIOHEHTaTa 3a JIeWHOCTTa
,,OOIIIeCTBeHa JJocTaBKa“ 3a M. siHyapu 2025 .

[IpenBua ycTaHOBEHOTO HECHOTBETCTBHE, CTOMHOCTTa Ha KOMIIOHEHTaTa 3a JICMHOCTTa
,,O00IIIeCTBeHa JocTaBka™ 3a M. ssHyapu 2025 r. ce mpomens ot 1,39 nB./MWh na 1,38 n1B./MWh.
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OOGopoTHUAT KanuTaj 3a M. sHyapu 2025 r. e u3umnciieH kato 1/8 oT MeceyHaTa cyma Ha pa3xoJIuTe
3a MOKYyNKa Ha npupojieH ra3, YIIP um npoMeHimBu pa3xonud, HaMalleHHW CbhC CTOMHOCTTa Ha
aMOpTH3aIuATa, KaTo ce mpoMeHs OT (...) Xwi. JB. Ha (...) xui. JB. Perymaropnara 6a3za Ha
aKTUBUTE 3a M. siHyapu 2025 r. ce mpoMeHs OT (...) XWJI. JB. Ha (...) XUJI. JB., @ Bb3BPbHILIAEMOCTTa
Ha aKTHBUTE 3a MIEPHOJIa C€ TPOMEHS OT (...) XHJIL. JIB. Ha (...) XHIIL JIB.

Pa3mepbT HAa KOMIIOHEHTaTa 3a JEHHOCTTA ,,00IIeCTBEHA JOocTaBKa 3a M. siHyapu 2025 T.
e 1,38 18/ MWh unu (...)% OT KOMIIOHEHTATa ,,[IleHa Ha BXOJl Ha ra30lPpeHOCHaTa Mpexa‘.

[lo oTHOmIEHME Ha KOMIIOHEHTa 3a KOMIIEHCHUPAaHE Ha pa3XoAM, MPOU3THYAIIM OT
HAJIOKEHH 3a/IbJDKEHUS KbM O0LIECTBOTO:

B npemnioxxenara 3a M. ssHyapu 2025 T. leHa Ha IPUPOJIHUS ra3 € BKIIOYEHAa KOMIIOHEHTA
3a KOMIIGHCHpaHE Ha pa3Xxojy, MPOM3THYALIN OT HAJIOKEHU 3aJbJKEHHsS] KbM OOIIECTBOTO, B
pasmep Ha 0,35 n8./MWh. Pa3xonute mpous3THdar oT HaJOKEHH 3aAbJDKEHHs Ha ,,bynrapraz®
EAJI no Ilnana.

OO0muTe pa3xoau 3a TOCTaBKa Ha KOJIMYECTBATa, KOMTO Ca JOKJIaIBaHU ca B pa3mep Ha (...)
JB., KOETO MpaBH II€HAa Ha BXOJ Ha Objarapckara ra3omnpeHOcHa Mpexka B pasmep Ha 81,42
aB./MWh, kato ce no0aBs KOMITOHEHTa ,,00I[ECTBEHA JOCTaBKa*, KOSITO € B pa3mep Ha 1,38
a8./MWh. JIo6aBs ce 1 KOMIIOHEHTA ,,33bJKEHIE KbM OOIIECTBOTO , KOATO € B pa3mep Ha 0,35
aB./MWh. Taka ce moirydaBa IieHaTa 3a M. siHyapd, KosTo € B pasmep Ha 83,15 nmB./MWh. B
JOKJIaga € mpelcTaBeHa U Tabiauia ¢ IeHWTe 3a Mpojaaxxda Ha MPUPOICH ra3z OT KpalHHUTe
CHAOIMTENN, KOUTO C€ U3MEHSAT B ChOTBETCTBHE C IIPOMsIHATA Ha LieHaTa Ha ,,bynrapraz EA/JL.

[IpenBua ropensnokeHoTo U Ha ocHoBaHue wi. 13, an. 5, 7. 2 mun. 30, ain. 1, T.7u 1. 8, 1
1. 35 ot 3akoHa 3a eHepreTukara, wi. 11a, un. 17, un. 21 u wi. 34, an. 2 ot Hapen6a Ne 2 ot
19.03.2013 r. 3a perynupaHe Ha LUEHUTE Ha NMPUPOJHHUA Ta3, ui. 43, an. 6 ot [IpaBunHuKa 3a
nerHocTTa Ha Komucusra 3a €HEpruiiHO M BOJHO PEryjupaHe M Ha HEHWHaTa aJIMHHHMCTpALHs,
pabotHara rpyna npeanara Ha KEBP na o0chau u B3eme cieiHUTe perieHus:

1. [la npueme nacmosiwus 00k1ao,

2. Ha onpedenu oama, wac u Macmo 3a npogedcoane HA OMKPUMO 3dceodanue 3d
pasenexcoane Ha 0oxknaoa no m. 1, koumo oa 6voam nyoOIUKYSaAHU HA UHMEPHENM CIMPAHUYAMA HA
Komucusama;,

3. Ha nokanu 3a yyacmue 6 omKpumomo 3sdaceoanue Iuyama, npeocmasisieauiu no
mwp2oscka pecucmpayus ,, byneapeas* EAJ[;

4. I[locouenama 6 momusume Ha HacCmMoAWUsL OOKIAO 3AWUMEHA NO 3aKOH UHGopmayusl, ¢
U3KIIOUeHUe HA OaHHU, KOUMO ¢a OOCMBbNHU 8 NYOIUYHU pecUCmpu u/uiu nyoIudHo 0nosecmenu
om 3aseumens, O0a OvOe 3anuyeHa npu nyOIUKY8AHEMO HA UHMEpHem CmpaHuyama Ha
Komucusma 3a enepeutino u 600H0 pe2ynruparne Ha OOKyMenmume, NOnaoauju 8 0oxXeama Ha yJ.
15, an. 2 om 3axona 3a enepeemuxama.

WgB. H. MBaHOB Ka3a, ue BETPUIIOTO HA JOCTABYHUIIUTE BEUE CE pa3TBAps M MMa JIBa BHHIIHU
nocraBuuka, ocBeH [II'X ,Uupen* u AzepOaiimpkan. [IoBUIIEHOTO KOJIMYECTBO MPUPOJIEH ras,
KOETO IIIe Ce MOTpedsBa mpe3 M. sHyapu BOJHU 10 HaMaJsiBaHE Ha MPOIEHTA Ha MPUPOIHHUS Tas,
KOWTO uaBa oT A3epbaiikaH, KOUTO € (...), HO craga Ha (...)%. Bikna ce kak Te3u KoJMmyecTBa
npUpoJieH Ta3, kouto ca cbxpaHeHu B [II'X ,UupeH” Ha MHOro BHCOKa IIEHAa TeXaT KaTo
BOZIcHWYEeH KaMBbK. Cera BCEKH Mecel] Ce M3I0I3Ba 1Mo Mayko oT TiaX. Llenara e (...) n18./ MWh,
nokato apyrara e (...) 1B./MWh. ToBa (...) MeXIy JBETE KOJIUYECTBA: TOBA, KOETO € HATHETEHO
Ta3u TOAUHA U JPYroTO, KOETO € OT Mepruoja Ha HarHersBaHe npe3 2022 r., koraTo LEHUTE Ha
OPUPOJIHHUS Ta3 ca OWIM M3KIIOUUTENHO BHCOKU. [IpoabikaBa ma Oble B 100pO CHCTOSHUE
sapexaaneto B [II'X ,,Yupen®. To e ¢ mo-go0po 3apexmaane, orkoyikoTo cpeanoto B EC. Cera e
noutu 79%, nokaro cpennoro 3a EC e 76-77%. ToBa rapanTupa YCTOMYMBOCT IIOHE 3a
cJIeJIBalINTe ABa — TPU Mecela, a cie/l ToBa MOKE /1a Ce HaJsiBaMe, 4e BPEMETO I11e ObJie M0-MEeKO.
B naganoro Ha ceamuIaTa € UMAJIO MHOTO CEPHO3HA BH3MOXKHOCT IIeHaTa Ha MPUPOJHUS Ta3 3a
M. siHyapu na 0bae HamanieHa. Cenmuiiata € 3amodnana ¢ neHa ot 39,50 EUR (16.12.2024 1.).
Cera 14 e 43,76 EUR. Ilpuunnara e npeckonpepenuusta Ha Bnaaumup [lyTtuH, no Bpeme Ha
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KOSITO TOW € 3aBUJI B OTTOBOP Ha BBIIPOC, Y€ OUEBUHO ClEKa ¢ YKpaiiHa 3a MpoIbKaBaHe Ha
MIpeHoca Ha PYCKH NMPUPOJIeH ra3 HsaMa aa uma. Ha 19.12.2024 r. uenara e tppruana or 41 EUR u
e 3apbpinia Ha 43,54 EUR. Cera e na noutu 44 EUR. IB. H. IBaHOB Ka3a, 4e ce HajsiBa TOBA
HapacTBaHe J1a ObJIe OBJIAMSHO, 3aII0TO WHAYE 1€ CE€ HAJIOKU JOMBIHUTEIHO TIOBHUIIIABAHE TPU
MIPOBEXKIAHETO Ha MOCIETHOTO 3aKpUTO 3acemaanue. |1 I F B mokmana e (...) EUR.

M. lumutpoB nosicay, ye € (...) EUR.

P. Taxup nosiciu, ye ToBae TTF MA n e (...). ToBa (...), Karo pa3nukara € Majika.

WB. H. MIBaHOB 3anuTa B KpaliHa CMETKa KaKBa € CTOMHOCTTA HAa MHJEKCA.

M. JlumutpoB otroBopu, 4e € (...) EUR.

NB. H. VBaHOB Ka3a, 4ye HeCIly4aliHO 3aJ1aBa TO3U BBIIPOC U KOJIKOTO U KOMUYHO Jia € C€
paziBa, ue € TOJIKOBa BUCOKA, 3aI[0TO C€ HaJIsiBa IIPU TOBA MTOBHILIABAHE CEra J]a He JOCTUTHE APYTU
MO-BUCOKM CTOMHOCTH, T.€. Ja CE€ OKaXKe IMO-HUCKAa, MaKap 4e Ce Kacae 3a CpeJIHOMEeceyHa
ctoiinocT. MB. H. IBaHOB TOMbJHY, Y€ NpOoAbIKaBa Ja Ob/ie ONTUMUCT, Y€ MaKap U ¢ MaJKo I
¥Ma HaMaJIeHUE Ha MPEIBUIEHOTO yBenuueHue ¢ 9,57%.

NB. H. MBaHOB Kka3a, ye HacpouBa OTKpUTOTO 3aceganue Ha 30.12.2024 r. ot 10:05 yaca.
Moske 6u To-100pHsT BapuaHT € OWII 3aceanneTo Ja ce nposezae Ha 27.12.2024 r., HO Thii KaTo
HSIMa HUKaKBH JIPYT'H BBIIPOCH 3a pa3MCKBaHE He cuuTa, uye ,.bymrapraz” EAJl me BB3pasu, ue
3acemanneTo mie ce mposeae Ha 30.12.2024 r. 3akpurtoTo 3acenanue, Ha koeto KEBP mie ce
npousHece ¢ pemieHue me obae Ha 01.01.2025 r. 3acemannero Moske aa 3anovne B 15:00 vaca, HO
TOBA 11I¢ ObJIC AOMBIHUTEIHO YTOUYHEHO.

Ot crpana Ha wieHoBeTe Ha Komucusita Hsmaiie Ipyrd BBIPOCH U KOMEHTApHU IO
JIOKJIaja.

[IpeaBun ropen3noxkeHoTo U Ha ocHoBaHue Wwi. 13, an. 5, 7.2 mwun. 30, an. 1, 7. 7uT. 8, u
1. 35 ot 3akoHa 3a eHepreTukara, wi. 11a, wi. 17, uwn. 21 u . 34, an. 2 or Hapen6a Ne 2 ot
19.03.2013 r. 3a perynaupaHe Ha LEHUTE Ha NPUPOJAHUA Ta3, ui. 43, an. 6 ot IlpaBuiHuka 3a
neitHoctTa Ha KoMucusTa 3a eHepruitHo U BOJIHO peryJupaHe U Ha HeilHaTa aJMUHUCTpaIus,

KOMMCHSTA 3A EHEPTUIHO U BOJJHO PETYJINPAHE

PEIIIN:

1. Ilpuema pokman c¢ Bx. Ne E-JIK-1429 or 17.12.2024 r. OTHOCHO 3asiBIICHUE OT
,bymrapraz” EAJ] ¢ Bx. Ne E-15-20-31#1 ot 11.12.2024 1. 3a yTBBpK/JaBaHE HA I[€HA 32 MECEI]
sayapu 2025 r., 0 KOSTO OOIIECTBEHUST JOCTaBYMK Jla MPOJiaBa MPUPOJCH ra3 Ha KpailHHUTe
CHAOIMTENIM HA TMPUPOJCH Ta3 M Ha JIWIA, HA KOUTO € HM3/aJIcHa JIMIICH3MsI 3a MTPOU3BOJICTBO U
MIPEHOC Ha TOTUIMHHA €HEePIHsl.

2. HacpouBa oTtkputo 3acemanue mo T. 1 mo pexga Ha wi. 13, an. 5, T. 2 ot 3akoHa 3a
enepretukata Ha 30.12.2024 . ot 10:00 u. B 3ana IV B crpanara na KEBP;

3. 3a ydactrie B OTKPUTOTO 3ace/aHue Aa ObAaT MOKAHEHH JIUIaTa, MPECTaBIsBaIU 110
TBProBCKa peructpanus ,,bynrapraz” EAJl, wiu Apyru yrbJIHOMOIIEHH OT TSIX MPEJCTaBUTENH Ha
JPYKECTBOTO;

4. JloknaabT, 1aTaTa M 4achT Ha OTKPUTOTO 3ace/laHue 1o T. 2 1a ObaaT myOnuKyBaHH Ha
WHTEPHET cTpaHuIaTa Ha Komucusra,

5. IlocoueHara B MOTUBUTE Ha HACTOSIIHUA JOKIAJ 3allMTeHa MO 3aKOH MH(popmamus 1a
ObJie 3aJIMYeHA MPU MyOJUKYBAaHETO HA MHTEPHET cTpaHUIaTa Ha KomucusTa 3a eHepruiiHO |
BOJHO peryjivpaHe Ha JOKYMEHTHUTE, Momajamy B oOxBaTa Ha 4i. 15, am. 2 or 3akoHa 3a
EHEepreTHKaTa.

B 3acenanmero mo Touka mbpBa y4yacTBar npexaceaaresnsaT aoi. a-p Mean H. MBaHoB n
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yneHbT Ha Komucusita bnaroii ['omybapes.

Pemrenuero e B3eTo ¢ ABa riaca ,,3a” (nou. a1-p Msan H. Banos — 3a, biaroii ['ony0apes
—3a), ot kouto eauH riaac (bnaroii [onybapes) Ha wieH Ha KomucusTa ¢hC CTaXx B €HEpreTUKAaTa.

IIpunoxenus:

1. Hoxman ¢ BX. Ne E-JIK-1429 ot 17.12.2024 r. oTHOCHO 3asBieHue OT ,,bynrapraz” EA /]
¢ BX. Ne E-15-20-31#1 ot 11.12.2024 1. 3a yTBBpKJaBaHe Ha LieHa 3a Mecel sHyapu 2025 r., o
KOATO OOIIECTBEHUAT JOCTABUMK Jla TpoJaBa NPHUPOACH ra3 Ha KpaWHUTE CHAOIUTENH Ha
MIPUPOJICH ra3 M Ha JIWIIA, HAa KOUTO € U3/IaJICHA JINIIEH3HS 33 POU3BOJICTBO U IPEHOC HA TOTUIMHHA
eHeprHs.

YJIEHOBE HA KEBP: HNPEACEIATEJI:
................................................. JAOL. 1-P UBAH H. UBAHOB
b. I'osrybapes
I''TABEH CEKPETAP:

POCHUIIA TOTKOBA
[Iporokonupai:

H. KoceB — rnaBeH excnept
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