INPUJIOKEHHUE A
TAPUDPEH KOJAEKC
HA IGB



PA3IOPEJABH HA PEHIEHUETO 3A OCBOBOXK/JIABAHE

3a ;a ce rapaHTHpa KOHKYPEHTHOCTTA Ha Tapudara 3a MpeHoc, a Taka ChIO U J1a C& OCUTYpHU
MPO3PAYHOCT U MPEABUANMOCT Ha TapudaTa 3a MPeHOC 3a BCUYKH MoJI3BaTenu Ha ['a3onpoBoia
IGB, e mpenocTaBeHo 0cBOOOXKIaBaHe OT pasmopeaouTte Ha wieH 41.6, 41.8, 41.10 ot ['a3oBara
mupextuBa 2009/73/EO 3a mepuoxa ot 25 Toguan oT /latata Ha THProBCKa EKCILIOATAIIHS 32
100% xanauuteT TBBpA MOTOK B paBa nocoka, 100% ot IlpexbcBaeM MOTOK B IIpaBa MOCOKA U
100%, 100% IIpexbcBaeM OTOK B 0OpaTHA IOCOKA.

1.1  M3nbiaHeHu ycloBus

Tapuduusar kogexc Ha IGB e ono0pen ot Hanmonamuure perynaropuu opranu (HPO)
MIPYU U3ITBTHEHUETO HA CJICTHUTE YCIOBHS:

1.1.1

Tapudara 3a npenoc Ha IGB oTpa3sBa ehekTHBHHTE pa3xou, IPO3payHa € U He
€ IMCKPUMHUHALMOHHA CBhIJIACHO YJIEH 2, OIIPEesIeH M0-HaTaThK;

Tapudara 3a npenoc Ha IGB Bb3npHemMa BXOJHO-U3XOJEH MOJEN U ONPEASHs
LIEHOBM MEXaHU3bM 3a BCUUKHU CTaHJAPTHU NPOAYKTH, CBBP3aHU C KallalUTeTa,
npenyarad oT Al Cu [[xu bu, a nMeHHO CTaHIApTHU MPOJYKTH, CBBP3aHU C
KaralureTa, C pa3IMyHi NIepHOIU Ha TBBPA U IIPEKbCBAEM KallalluTET ChITIACHO
wiIeH 3, oNpeieNeH N0-HaTaThK;

Henure ot Tapudara 3a npenoc Ha IGB 3a kananurer TBbpa moTok B oOpaTHa
MOCOKa, KamanuTeT 3a [IpexkscBaeM MOTOK B oOparHa mocoka u lIpexkscBaem
MOTOK B MpaBa MOCOKa KaTo MpoleHT oT Tapudara 3a mpeHoc 3a TBbPJ MOTOK B
MpaBa IMocoKa chriaacHo uieHose 3.1 mo 3.4, onpeneneHy No-HaTaThK.

Tapudnusar xonexc Ha IGB ompenens Takcu, KOUTO Ja ce TUIAIAT Ha 6a3ara Ha
HpOI{’bJ’DKI/ITeJIHOCTTa Ha CbOTBCTHHUTC TpaHCHOpTI/IpaHI/Iﬂ Ha ras, CbrjlaCHO 4JICH
3, ompezesnieH Mo-HaTaThK.

ITepBoHavarnata BHB Ha HOMMHAaNHMS KanmuTall Ha akIUOHEpUTE IIe ObJe
[BUSINESS SECRET]u e 6pae makcumym [BUSINESS SECRET] 3a cpok,
Koiito BikmouBa 25 ToauHM ekciloaTalMs OT JaraTa Ha TbpProBcKa
excroaranus (JTE). BeskakBu mpuxomu OT pe3epBHpaHUs HA KallaluTeT,
kouto yBenuuaBaT BHB nang [BUSINESS SECRET], me Obaar BpblIaHu Ha
ITon3BaTenure Ha MpekaTa IOCPEICTBOM MEXaHU3bM 3a paslpelessHe Ha
neyanbaTa ChbIVIACHO WIEH 9, Ope/iesieH 0-HaTaThbK.

BB3 ocHOBa Ha u3noxkeHoto, Tapudara 3a npeHoc 11e Ob/ie MPEU3YUCICHA KbM
JTE nHa 6a3aTa Ha oOmMTEe ASHCTBUTEIHU Pa3X0H, U3BBPIICHH JIO Ta3H JaTa, U
aKkTyalM3upaHa Ha 0a3aTa Ha JICHCTBUTENTHUTE W3BBpIICHH OnepaTuBHU
pasxonu.

Crnen JITE Tapudara 3a mpeHOC MOKe Jla c€ IPEU3UNCIIN Bh3 OCHOBA Ha CIICIHUTE
YCIIOBUS:

1.1.7.1 3a cpoka nHa Cnopazymenusra 3a npeHoc Ha ra3 At Cu xu bu u HPO
UMaT TPaBOTO Jia MMOWCKAT Mpepasriexkaane Ha Tapudure 3a npeHoc, 3a J1a ce
rapaHTUpa CHpaBe/IIMBa BH3BPBIIAEMOCT Ha WHBECTHUIMSITA, Bb3 OCHOBA HA ,
OCBEH JIPYTO, CIEIHOTO:

(a) JNOKa3aHW U JOKYMEHTHUPAHU JOMIBJIHUTCIIHU NHBECTULINH



(0) noka3aHu ¥ JOKyMEHTHPAHU YBEIMUCHUS WM HaMalieHns! Ha OTniepaTHBHATE
pasxonu;

(B) mokazaHM W JOKYMEHTHpPaHH YBEIWYEHHUS WIM HaMajleHWs B pa3Mepa Ha
npuxoaute ot noroBoped kanaruret (TTIIL, [TT10, TIIO) mopaau HempeaABHANMHI
cpOuTH ( BKIIIOYUTEITHO, HO HEOTpaHW4IaBaly ce 10, ¢panut Ha [lomBarenn Ha
MpekaTa WIH HEBB3MOXHOCT 3a yBenndyaBane Ha Kamamurera Ha IGB
CBOEBPEMEHHO, WJIM JOTOBapsiHE HA JOMBIHHUTENCH KalaluTeT BCIICACTBHE Ha
Oben mazapeH TecT);

(r) B cimywaif Ha pa3xoIu, W3BBPLIEHW IO OTHOLIEHHWE HA HMHBECTHULIUHU,
00yCJI0BEHH OT HAaCTBIIBAHETO Ha ChbOMTHE C HENpeoJoaumMa cuiia uiu [IpoMsaHa
B 3aKOHOZAATEJICTBOTO



HN3YUCJIEHUE HA PEQOEPEHTHATA TAPU®A 3A IPEHOC HA IGB

Benuku Tapudu 3a mpeHoc ca M3YHCIeHH Ha 0a3a Ha HeTHa pedepeHTHa Tapuda 3a MPEeHoC
(Hetna pedepentna tapuda 3a mpeHoc), OT KOATO BCUUKU TapuQH 3a MPEHOC, 3aI04BAIIN OT
Tapudara 3a npeHoc 3a TBbpa notok B npasa mocoka(TIIIT) B choTBeTcTBHE € wieH 1.1.3 mo-
rope.

2.1 ®opmynu 3a Herna pedepentna Tapuda 3a npenoc

Hernata pedepentra tapuda 3a npenoc mie ce ouenssa kbM JITE B croTBeTCTBHE CBHC
cnennara Gopmyia:

PVEyr)
NRT =
PV(&cs)

KBACTO:

PVEyr). Hacrosima croiiHOoCT Ha OYaKkBaHHUTE TOJUIIHHI MPUXOAHU (KAKTO € ONpeesieHO B
4iieH 2.2 1mo-10iy)

PV(cp): Hacrosiima cTOiHOCT Ha Pe3epBupaH KamarmreT, pe3epBUpaH Ha roJuiHa 6asa
B croTBeTCcTBHE Che CITPK

HO-KOHKpCTHO, HACTOSIIUTE CTOMHOCTU Ca U3YUCJICHU ChITIACHO CIICIHUTE (1)OpMy.TH/IZ

25
EYR;
PV@Evyr) = Z E—
i (1+ ROIC)
1
25
ECB;
PV(gcB) = Z E—
i (1+ROICY

Kpaero:

(1341}

EYRi: OuakBanu npuxoau nipe3 ['oguHa “i

(3341}

ECBi: 00w PesepBupan kanmauurer, pesepBupal npe3 ['oaunHa “i” B ChOTBETCTBUE ChC
CIIPK

ROIC: BwB3BpblI1acMOCT Ha UHBECTUPAH KalUTal
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OuyakBaHU rOAUIIHHU npuxoau

OuakBaHHUTE TOMUIIHU IPUXOJN CC ITOJIydaBaT CbIJIACHO ClI€aHaTa (bopMyna:

EYRi= ROIC x NIG; + OPEX; + DEPR

Ksaero:

EYR;: OuakBaHu TOIUIIHH NPUXOIU
NIC;: Heren naBectupan kanutan npe3 ['oxunaTa “i”, onpenenen kato NIC(i) = NIC(i-
1) — DEPR. 3a mspBara roguna “1” NIC(1) = GIC — DEPR|

ROIC: Bwn3BpamaemMocT Ha UTHBECTUPAH KaIluTal

T.e CRi:Bb3BpbiacMocT Ha Kamurana, oTHeceHO KbM ['oamHa i” u paBHO Ha ROIC X
NICiOPEX; OmnepatuBHU pa3xonu, mpeasuaeHu npe3 [oaunara “i”,
BKJIFOUUTEITHO TPEABHJICHUST MPOLEHT Ha MHbnamnms. OnepaTuBHUTE Pa3xoju
BKIIIOYBAT BCHYKH (PUKCUpaHH ¥ TNPOMEHIUBH Pa3XOIH, CBBbpP3aHH C
M3MBIHCHUETO HA OCHOBHA JICHHOCT Ha JIPY)KECTBOTO U THProBCKara

CKCIlI0aTalnusA Ha ra3onpoBoja.

DEPR: T'oguiHa amopTu3aims, onpeesicHa 3a [eluTe Ha n3uncicarne Ha Tapudara 3a
npeHoc , kosaTo € paBHa Ha GIC/25, kpneto 25 ca 'ogunute Ha OCcBOOOXKIaBaHE
ot IATE cermacuo unen 1, ompenenen mo-rope. 3a gact “F” ot l'ogmna ce
nznomea DEPR x F;. Hampumep, ako JITE ce mama ra 1™ oktomBpw, F(1) = Y.

GIC: bBpyren uHBecTUpaH KamuTal, KOWUTO BKJIFOUYBA BCHUKN HHBECTUIIMOHHH Pa3XO/IH,
karmtanmm3upanu ¢ ROIC ot marata Ha ch37aBaHETO HA MPOEKTHOTO JIPYKECTBO
Ait Cu Ixu bu no Jlatara Ha THProBCKa €KCIUIOATAIMsA, OT KOUTO € U3BaICH
pa3MepbT Ha MOTYYCHOTO Oe3BB3ME3THO (PUHAHCHPAHE.

HN3unciaenne Ha HetHaTa pedepenTHa Tapuga 3a npeHoc kbM 2018r.

be3 na ce 3acsara unen 1.1.6 mo-rope, xbm 2018r. At Cu J[xu bu Bede e n3Bbppmmn u
OYaKBa J1a U3BBPIIN CIEAHUTE Pa3XOlH, U3MOA3BaHN 3a U3UMCICHUE Ha MHIWKATUBHA
Tapuda 3a MPEHOC CBIITACHO YCIOBHATA, OMHCAHH IO-IONy, M TPEIBHI CHOTBETHHUTE
YyBCTBHUTEIHOCTHU MPH MPOMSIHA Ha MTapaMeTpHTe.



TABJIWIIA 2.3.1

TBPI'OBCKU JAHHU CBI'JTACHO CITPK u notBbpaeHu OT Peniennero 3a ocBOO0K1aBaHe

Tlon3Baren Ha MpeKaTa

TTonm3Baren Ha MpeKaTa

Ilom3Baren Ha MpeKaTa

[Ton3Barten Ha MpexxaTa 4

ITon3Baren Ha Mpexara 5

1 2 3
Kommgectso | [Ipop-ct | Komuuectso | IIpoa-ct | Komuuectso | [Ipon-cr | Komuuectso | Ilpop-ct | Kommgectso | IIpox-ct
bNcm/y roAnHa bNcm/y roJuHa bNem/y roAuHA bNcm/y roAuHa bNem/y TOJMHA
[BUSINESS SECRET]
O61wo MK 061110 cpeso S;zl:;ccniggow nenuTe Ha Tapudata 3a
bNcm/y bNem/y PV(3asBen kanaruter)/PV (1 bNem/Y)
[BUSINESS SECRET]
I[MPOEKTHU PECYPCU K'BM ATE
aKIHOHEPEH aKIHOHEPEeH EEIB — OBILO
KaImTajl 3aeM
M€ M€ M€ M€ M€
[BUSINESS SECRET]
U3IOJI3BAHE OT ITPOEKTA KbM
NTE
T e e
KbM JITE apuyeH OajaHc OBLIO
M€ M€ M€ M€ M€
[BUSINESS SECRET]
EKITJIOATAIIMOHHU
IAHHU
TEKYIIO CPEIHO IrogvHu HA PesepBupan kananurer
JATE OPEX (2018) EKCIIJIOATALIUA (cpenHo)
M€Y Y bNcm/y
[BUSINESS SECRET]
HNKOHOMUKA NRT (2018)
[IspBOHAUATHO PVEyr) PVcn) €/kNem
BHUK M€ bNcm PV@Eyr) = [BUSINESS
[BUSINESS SECRET] PVecyy  SECRET]

Tabnuna 2.3.1 no-rope noka3sa HetHara pedepentHa tapuda 3a npeHoc ot 2018r.:

NRT(zolg) = [BUSINESS SECRET].

Cwriacuo unenoBe 1.1.1 u 1.1.5, onpenenenu no-rope, HetHara pedepentHa Tapuda 3a
MPEHOC € M3YKCIICHA 32 OTpa3sBaHe Ha Pa3xOWTE W 3a rapaHTHpaHEe Ha IMbPBOHAYAIIHA
Bn3Bpamaemoct Ha kanntana Ha akiponepute ot [BUSINESS SECRET].
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2.5

UysctButennocty Ha HetHata pedepenTHa Tapuda 3a mpeHoc

Bceuuku nzuucnenus, U3BbPILIEHH, 32 /1a CE MOKAXKAT YyBCTBUTEIIHOCTUTE B TO3HU WieH 2.4,
ca HampaBeHH cbriaacHo uieHoBe 1.1.1 u 1.1.5 3a oTpa3siBaHe Ha pa3xoAuTe U
I'bPBOHAYAITHATA BH3BPAIIAEMOCT Ha aKIIMOHEpUTE. Y BEIMUYEHUETO HA BH3BPAIIaeMOCTTa
€ OMpeJIEIICHO CHIIACHO WiieH 4, KOWTO Clie/[Ba MTO-HATAThK.

2.4.1 YyBCTBUTEIHOCTHU CHPSIMO OOIIUTE Pa3XOIr
Crnenpamata TaOnmIa IMOKa3Ba YyBCTBHTEIHOCTTA HAa HETHAaTa pedepeHTHA
TapHuda 3a IPEHOC CIPSMO Pa3XOAWTe, ChIIAacHO wieH 1.1.6 ompeneneH Tyk mo-

rope.

TABJIMLIA 2.4.1
[BUSINESS SECRET]

2.4.2  UYyscrButenHoct cupsamo OnepatuBHute pazxoau (OPEX)
CrenpammaTa Tabnuma 1mokasBa W3MEHEHMs Ha HeTHaTa pedepeHTHa Tapuda 3a
npe”oc cupsimo usMmeHenust Ha OPEX, ceriacHo unen 1.1.6, onpenenex Tyk mno-

rope.

TABJIMLIA 2.4.2
[BUSINESS SECRET]

CroitHocTn Ha nipeobpa3yBaHe

CoriacHo pasmnopenbure Ha HPO B choTBeTcTBUEe ¢ PemieHnero 3a ocBoOOXXmaBaHe,
tapudara 3a MpeHoc e ce Mpeiara BbB BalyTa 3a €AMHUIA CHEPrHs, a WMEHHO
EBpo/kB.u (€/kWh). U3nomn3Bar ce ciaeqHute KoehUIIMEHTH Ha TpeoOpa3yBaHe:

LHV = 36,87 MJ/Nm3;

1 MJ=0,28 kWh

" CJICIOBATCIIHO:

1 €/kNm® =9,764 * 10” €/kWh.

TAPU®A 3A IIPEHOC 3A CTAHJAPTHU IHPOAYKTH, CBBP3AHU C
KAITAIOUTET

CeraacHo unen 1.1.3, ompeneneH Tyk mo-rope, Ta3u IjaBa ompezens Tapudara 3a mpeHoc 3a
CTaHJApTHU MPOAYKTH, CBBP3aHU C KalaluTeT, IPOU3IU3ally 0T HeTHaTa pedepeHTHa Tapuda
3a IIPEHOC .

3.1

Herna pedepentaa tapuda 3a nmpeHoc 3a TBbpA NOTOK B IpaBa mocoka (TIIIT)

TeepausaT morok B npaBa nocoka (TIIII) ce onmpenenst kato HEMPEKHCBAaEM MOTOK, KOWTO
1Ie 3armoyBa oT BxoaHaTa Touka (BXOJHHUTE TOUKH) Ha KoMOTHHH, ompenesieHa chriaacHo
yienoBe 5.3.1 u 5.3.2 va IGB MPEXXOBU KOAEKC , no N3xomnarta Touka B Crapa
3aropa ceritacHo wieH 5.3.3 Ha IGB MPEXXOBU KOJIEKC , xoiito e 6w pesepBupan
coerimacHo CIIPK w/mmm moke na Obae pesepBupan cbhriacHo wienose 7.1 , 11.3.1 mo
11.3.3 or IGB MPEXXOBU KOJEKC .
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Crnen karo Hernara pedepentraa tapuda 3a mpenoc 6b11e uzuncinena koM JATE (HPT (qrg)),
Hernara tapuda 3a npenoc 3a TBbpA notok B mpasa nocoka (TIIIT) (Ttmm)ce onpenens B
CBHOTBETCTBHE ChC clienHaTa hopMmyna, T.e HetHara Tapuda 3a npenoc 3a TBbpJ NOTOK B
mpaBa Mocoka € paBHa Ha HeTHata pedepenTHa Tapuda 3a mpeHoc

Trrr = NRT(cop)
Herna Tapuda 3a npenoc 3a [IpekbcBaem motok B npasa nocoka (T1I1IT)

[IpexbcBaeMUAT MOTOK B IpaBa MOCOKA € OMPEJIENICH KaTo MPEKbCBaeM MOTOK, KOMTO 11e
Tpbrea oT Bxoanara Touka (Touku) B KomoTuHH, onpeziesieHa cbritacHo dwieHose 5.3.1 u
5.3.2 na IGB MPEXOBU KOAEKC , no M3xoanara Touka B Ctapa 3aropa, ChIriiacHO
e 5.3.3 nva IGB MPEXXOBU KOJIEKC , koiiTo Moxe na Oblie pe3epBUpaH ChITIACHO
gnenore 7.3, 11.3.4 u 11.3.5 na IGB MPEXXOBU KOJIEKC .

Crnen karo HetHata pedepentHa tapuda 3a nperoc 0nae n3uuciena koM JJTE (HPT(arr)),
Hernara pedepentHa tapuda 3a npeHoc 3a [IpekscBaeM noTok B npasa nocoka (ITI1IT)
(Trm) ce ompenenst cprilacHo cienHara Gopmyrna:

Tirr = 15% * NRT(COD)
Herna Tapuda 3a npenoc 3a [IpekbcBaem notok B oOpatHa nocoka (I1110)

[IpekbcBaeMusAT NoTok B oOpatHa mocoka (IT[1O) e ompenencH Kato MPEeKbCBACMUSIT
MOTOK, KOMTO 111e TpbIBa oT M3xoHaTa Touka B Crapa 3aropa, onpe/iesieHa CbIiIacHO 4jieH
5.3.3 ma IGB MPEXOBHU KOJIEKC , mo BxomHata Todka (To4ku) B KomoTwHH,
onpezeneHa cbriaaciHo wieH 5.3.1 w/mnmu 5.3.2 na IGB MPEXOBU KOJIEKC , kotito
MoXe aa Oblie pe3epBrpan chriacHo wieHose 7.4 , 11.3.4 u 11.3.5 na IGB MPEXXOBU
KOJEKC .

Cnen xaro Hetnata pedepentna tapuda 3a npenoc 6bvae nzuuciena koM JITE (HPT(arr)),
Hernara pedepenTtHa tapuda 3a npeHoc 3a [IpekbcBaem notok B o6parHa mocoka (I1110)
(Tomo) ce onpezens cbriiacHo ciieaHaTa Gopmysa:

TIRF =15% * NRT(COD)

Herna Tapuda 3a npeHoc 3a TBbpA MOoTOK B 0OpatHa mocoka (TI10)

TBBpAUAT NOoTOK B 0OpaTHa mocoka (TI1O) e ompeneneH kato HEMPEKbCBAEMHUSAT MOTOK,
KOMTO 11e TpbrBa oT M3xoaHara Touka B Ctapa 3aropa, onpezaeneHa cbriacHo wieH 5.3.3
Ha IGB MPEXXOBU KOJIEKC , no Bxoxnara touka (Toukn) B KomoTnHu, onpezaeneHa
corimacHo wieH 5.3.1 w/mmm 5.3.2 va IGB MPEXKOBU KOJEKC , xoitTo Moke ga Obae
pesepBupan chriaacHo uiaeHose 7.4 , 11.3.3 na IGB MPEXKOBU KOJIEKC .

Cnen karo HetHata pedepentHa tapuda 3a nperoc 0bae n3uuciena koM JITE (HPT(arr)),
Hernara pedepentHa Tapuda 3a mpeHoc 3a TBp MOTOK B o0paTHa nocoka (TIIO)(Ttno)
ce omnpezes CbIIIacHO clenHaTa Gopmyna:

TFRF =25% * NRT(COD)



BXOJHU TAPUDOU

B crorBeTcTBHE ¢ uneH 1.1.2 mo-rope, Ta3u riaBa omnpeaeis Tapudara 3a mpeHoc 3a BxomHu
TOYKH, 3a OLIEHsBaHE HAa ['OJUINHOTO IUTalfaHe ,,TPAHCIOPTUPAN WM IJIaIai®, IbIKUMO OT
[Ton3BaTenuTe Ha Mpe)kaTa B TAXHaTa CbOTBETHa BXonHa Touka (TOYKH) 3a BCEKH pe3epBHpaH
CranpapreH NpoJyKT, CBhp3aH ¢ Kananutet, cbriacHo CITPK w/unm chriacHo unen 11 va IGB
MPEXXOBU KOJJEKC , choTBETHO.

4.1
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Bxonna Tapuda 3a mpeHoc 3a TBBpJ MOTOK B mpaBa nocoka (TIIIT)

Bxomnarta Tapuda 3a npeHoc 3a TBEpI NOTOK B npasa mocoka (TIIIT) e onpenenena karo
tapudara 3a NpeHoc , Mo Koaro miamar [lom3BarenuTe Ha Mpexkara, KOUTO ca
pe3epBupainu TBbp noToK B rpasa nocoka (TIIIT) cerimacno CITPK nim cpriacHo uineHoBe
11.1.1 mo 11.1.3 ot IGB MPEXOBU KOAEKC , npu Bxonnara touka/u B KomotuHu,
I'epums, onpenenenu chriacHo wieHn 5.3.1 w/mmm 5.3.2 vHa IGB MPEXKOBU KOJIEKC .
3a ta3u nena Bxonnara touka/u B Komotunu 1ie ctane BxogHara ToukaTa Ha ChOTBETHOTO
Criopa3zyMeHue 3a IPeHoC Ha ras.

Cnen kato Trrr Obae n3uncnena koM JTE, Bxoanata tapuda 3a mpeHoc 3a TBpI NOTOK
B npaBa nocoka (TIIIT) (Btom) ce onpenens cpriiacHo ciaenHara popmya:

ENTFFF = 17% * TFFF

kpaeTo 17% mnpeacraBnsBa choTHOmeHHeTo 31/182 kM/kM T.e. Jb/DKMHATA Ha
ra3onpoBoJia, KOWTO Ime ObJe IMOJNIOKEH Ha TPhIKAa TEPUTOPHS CHPSIMO IslaTa My
IbJDKHHA.

Bxonna tapuda 3a nmpeHoc 3a [IpekbcBaem notok B mpasa nmocoka (I1I1IT)

Bxoanara tapuda 3a nperoc 3a [IpexnscBaem notok B npasa mocoka (I11111) e onpenenena
kato Tapudara 3a nmpeHoc , Mo kKoATo mie miamar [lon3Barenure Ha Mpekara, KOUTO ca
pesepBupanu [IpexscBaem motok B mpasa mocoka (IIIIIT) cermacHo wienose 11.1.4 u
11.1.5 na IGB MPEXOBU KOJIEKC mpu Bxomnara Touka (Toukn) B KomotuHw,
I'sprusi, ompenenena ceriiacHo wieHoBe 5.3.1 w/mmm 5.3.2 wa IGB MPEXOBU
KOJIEKC . 3a ta3m 1ien Bxomuarta Touka (Toukn) B KoMoTiHY mie ctane BxomHara Touka
Ha chOTBETHOTO CrIOpa3syMeHHe 3a MPEHOC Ha T'as.

Cnen xato Tirr Obae u3uucnena keM JTE, BxoanaTa tapuda 3a npenoc 3a [IpexkbcBaem
noTok B mpaa nocoka (I1I1I1) (Bomm) ce onpenens ceriaacHo cieanata Gopmyna :

ENTirr = 17% * Tirr

kbaeTo 17% mnpencraBnsBa choTHOmIeHHEeTO 31/182 kKM/KM, T.e. IbJDKMHATA Ha
razonpoBOJia, KOHUTO Ie OBb/Je TOJO0XEH Ha TPBIKAa TEPUTOPHS CHPSMO IpIaTta My
IbJDKHHA.

BxonHa Tapuda 3a nmpeHoc 3a [IpekbcBaeM moTok B 06partHa mocoka (I1I10)

Bxomnara Ttapuda 3a mpenoc 3a IlpexbcBaeM moTok B obOparHa mocoka (IITIO) e
ormpenereHa karo tapudara 3a IpeHoc, 1Mo KosATo 1me miamat [Ton3saTenuTe Ha Mpexara,
KOUTO ca pe3epBupanu [IpekbcBaeM moTok B oopaTtHa nocoka (I1I10) chrinacHo uieHoBe
11.1.4 un 11.1.5 na IGB MPEXXOBU KOJAEKC B M3xomnara Touka B Ctapa 3aropa,
onpezeneHa ceriaacuo wiel 5.3.3 va IGB MPEJXKOBU KOJIEKC . 3a ta3u nien M3xoxnara
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TOYKa B CTapa 3ar0pa me crtaHe BxomHara Touka Ha ChOTBETHOTO CHOpaSYMGHI/Ie 3a
IIPEHOC Ha ras.

Crnen kato Trrr Obae nzunciena kM JTE, Bxoanata tapuda 3a npenoc 3a [IpekbcBaem
notok B oOparHa mocoka (I110) (Bmmo) ce onpezaens cbhriacHo cieanata Gopmyna:

ENTIRP = 83% * T[RF

kbaeTo 83% mpenacraBisBa choTHOWmIeHHETO 151/182 kM/kM T.e. Ab/DKMHATA Ha
ra3onpoBoJia, KOWUTO 1ie ObJe MOJIOKEH Ha OBJITapcka TEPUTOPHS, CIPSMO IslaTa My
IbIDKHHA.

BxonnHa tapuda 3a nmpeHoc 3a TBbpJ moToK B 00patHa mocoka (TTIO)

Bxonnara Tapuda 3a mpenoc 3a TBbpa motok B oOparHa nocoka (TI1O) e onpenenena
Kato Tapudara 3a mpeHoc, 1mo kosATo mie miamar [lonsBarennre Ha MpexaTa, KOUTO ca
pesepBupanu TBbp moTok B oopatHa nocoka (TI10) cerinacHo unenose 11.1.1 mo 11.1.3
Ha IGB MPEXOBU KOJIEKC na Usxomnara touka B Ctapa 3aropa, ompezeiieHa
cwriacHo wieH 5.3.3 va IGB MPEXOBU KOJEKC . 3a Ta3zu uen M3xomHara Touka B
Crapa 3aropa e crane Bxoanara Touka Ha ch0TBeTHOTO CriopazyMeHHE 3a MPEHOC Ha
ras.

Cnen xato Trrr Obae nzuncnena koM ATE, Bxognara tapuda 3a npenoc 3a TBbpa noTok
B oOpatHa mocoka (TI1O)(Btno) ce onpezens chriaacHo ciieanata Gopmysia:

ENTerr = 83% * Trrre

kpaeTo 83% mpeacTaBiisiBa ChOTHOIIEHHEeTO 151/182 KM/KM T.e. IBDKUHATA Ha
ra3omnpoBoJia, KOUTO Ie ObJe MOJOXKEH Ha ObJArapcka TEPUTOPHS , CIOPSIMO Lisjlara My
IBIDKAHA

N3XOJHHU TAPUDHU

B cpotBercTBHE ¢ unen 1.1.2 mo-rope, Ta3u rinaBa omnpeaeis Tapudara 3a npeHoc 3a M3xomHu
TOYKH, 32 OIICHSABaHE HAa [ OMWINHOTO IUIAlIaHe ,,TPAHCIOPTHUPAd WIM IUTAIAi‘ B TIXHATA
choTBeTHA M3xoaHa Touka (TOYkW) nbipkuMa OT [lon3BaTenuTe Ha Mpexara 3a BCHYKH
pe3epBHpaHU CTaHIAPTHU MPOAYKTH, CBBP3aHU ¢ KamanureT, chriacHo CITPK w/umm chriiacHo
uyned 11 va IGB MPEXXOBU KOAEKC , choTBETHO.

5.1

W3xoana Tapuda 3a nperoc 3a TBbpa NoTok B nipaa mocoka (TTIIT)

W3sxoanara tapuda 3a mpeHoc 3a Tebpa noTok B npasa nocoka (TIIIT) e onpenenena kato
Tapudara 3a MpeHoC, Mo KoiTo me Iumamar llomsBarenwTe Ha Mpekara, KOHTO ca
pesepBupanu TBepa norok B mnpasa nocoka (TIIT) cerimacho CIIPK wnm chriacHo
ywienose 11.1.1 mo 11.1.3 va IGB MPEXOBMU KOJIEKC, na N3xonnara Touka B Ctapa
3aropa B bearapwusi, onpenenena ceriacHo wier 5.3.3 na IGB MPEXKOBU KOJIEKC . 3a
tasu nen Msxomgnara touka B Crapa 3aropa mie ce mnpeBbpHe B I3xoaHa TOuka Ha
cb0oTBeTHOTO CriopazyMeHHe 3a IPEHOC Ha Tas.

Cnen kato Trrr Ob1e m3uncnena Ha JITE, M3xonnaTa tapuda 3a npeHoc 3a TBBpII NOTOK
B nipaBa nocoka (TIIIT)(Mtmm) ce onpenens chrIIacHO cilenHaTa popmyia:

EXTerr = 83% * Trrr
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52

53

54

kpaeTo 83% TmpeacTaBiisiBa ChOTHOIIEHHEeTO 151/182 KM/KM T.e. IBDKUHATA Ha
ra3omnpoBoJia, KOUTO Ie ObJIe MOJOKEH HAa OBJIrapcka TEPUTOPHS, CIPSAMO IsIaTa My
IbIDKHHA.

W3xoana Tapuda 3a npeHoc 3a [IpexbcBaem motok B mpasa nocoka (ITI1IT)

Wzxoanara Tapuda 3a mpeHoc 3a [IpekbcBaem moTok B mpasa nocoka (II111) e onpeneneHa
KaTo Tapudara 3a MpeHoc , Mo KosTo mie miamaT [lon3BaTenure Ha MpexaTa, KOUTO ca
pesepBupanu [IpexscBaem motok B mpasa mocoka (IIIIIT) cermacHo wienoBe 11.1.4 n
11.1.5 na IGB MPEXXOBU KOJEKC na U3xoanata Touka (Touku) B Ctapa 3aropa,
onpezeneHa ceriacHo wieH 5.3.3 wa IGB MPEXOBUW KOJEKC . 3a Tta3um nen
W3xonnara Touka B Ctapa 3aropa e ce npesbpHe B I3xonHa Touka Ha ChOTBETHOTO
Criopa3zymMmeHue 3a IpeHOC Ha ras.

Cnen karo Tirr Obe uzunciena Ha JITE, M3xoanara tapuda 3a npeHoc 3a [IpekbcBaem
noTok B mpaBa nocoka (I1I1IT)(Mnmm) ce onpeaens chriacHo cieanata Gopmysa:

EXTIFF = 83% * TIFF

kbjeTo 83% mpencraBisBa choTHOmIeHHEeTo 151/182 kM/kM T.e. Ab/DKMHATA Ha
ra3onpoBoJia, KOUTO mie ObJe MOJIOKEH Ha OBJITapcka TEPUTOPHS, CIPSAMO IslaTa My
IbIDKHHA.

Wsxoana tapuda 3a npeHoc 3a [IpexbcBaem motok B ooparHa nocoxa(I1I10)

Uzxonanata tapuga 3a mpeHoc 3a [IpekbcBaeM moTok B oOparHa mocoka(IlIO) e
ompeneneHa KaTo Tapudata 3a mpeHoc , Mo KosATo mie ramat [lon3BaTenure Ha Mpexara,
KOHTO ca pe3epBupaiu [IpekbcBaeM NOTOK B oOpaTHa mocoka (I1I10) cerioacHo uieHoBe
11.1.4 u 11.1.5 ma IGB MPEXKOBU KOJAEKC npu Bxomnara Touka/m Ha KomoTHHH,
ompeneneHa cpriaacHo uieH 5.3.1 unu 5.3.2 va IGB MPEXXOBU KOJIEKC . 3a ta3u nen
Bxomnata Touka/m Ha KoMoTunu mie ce mpepbpHE B M3X0qHaTa TOUKA Ha CHOTBETHOTO
Criopa3zyMeHHe 3a IpeHOC Ha ras.

Cnen karo Tir Obae uzunciena Ha JITE, M3xoxnata Tapuda 3a npenoc 3a [IpekbcBaem
noTok B oOpatHa mocoka (I110) ce ompenens chriaacHo cinegrara Gopmya:

EXTIRP = 17% * T[RF

kpaeTo 17% mnpexacraBnsBa choTHOmeHHeTo 31/182 kM/kM T.e. JbDKMHATa Ha
razonpoBoOJia, KOUTO e OBAE TMONOKEH Ha TPhIKa TEPUTOPHUS, CIPSIMO IisjIaTa My
IIbJDKHHA.

W3xoaHa Tapuda 3a npeHoc 3a Tapudara 3a TBspj moTok B 00patHa mocoka (TTI0)

Wsxoanara tapuda 3a npeHoc 3a TBbpa motok B obpatHa mocoka (TI1O) e onpenenena
KaTo Tapudara 3a IpeHoc, Mo KosTo uie miamar [lon3Barenure Ha Mpexara, KOUTO ca
pesepBupanu TBepa notok B o0patHa nocoka (TTIO) cerinacuo unenose 11.1.1 mo 11.1.3
Ha IGB MPEXOBU KOJIEKC mnpu Bxomgnara Touka/m B KomoThHH, ompenerieHa
cerimacHo uiaeHose 5.3.1 w/mmm 5.3.2 ma IGB MPEXXOBHM KOJIEKC . 3a Tasu 1en
Bxonnara touka/u B KomoTuHU 11e ce mpeBbpHEe B M3xoAHaTa TOYKa Ha CHOTBETHOTO
Criopa3zyMeHHe 3a IpeHOC Ha ras.

Cnen xato Trrr 0b¢ n3unciena Ha JITE, BxonnaTa Tapuda 3a npeHoc 3a TBbp/ MOTOK B
obpatHa nmocoka (TTIO)(Mtno) ce onpexnens cbriiacHo cieanata Gopmysa:
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EXTFRF =17% * TFRF

kpaeTo 17% mnpexacraBnsBa choTHOmeHHeTo 31/182 kM/kM T.e. Jb/DKMHATa Ha
ra3onpoBoJia, KOMTO mie OBbJC MOJO0NKEH HAa TPbhLKA TEPUTOPHS, CIPSAMO IsUiaTa My
JIBJDKUHA.

6. TAKCHU U IIVIAILIAHU ST
6.1 Meceuna Takca
[Ton3BaTenyu Ha MpekaTta, KOUTO ca cKiIroum CriopasyMeHHs 3a TipeHoc Ha ra3 ¢ At Cu
Jlxu by, me 3amnamar MeceuHa Takca 3a Cpoka Ha BCHUYKH ChOTBeTHH Criopa3syMeHus 3a

IMPEHOC Ha ra3, KakTo CJI€ABa:

MF, = MNC, * (ENTyu + EXTy)* (0 * I + B)

KBJIETO

MF.: o3HauaBa Meceunata Takca B € 3a Mecena “nt™ npe3 ['onmuHaTa
“ith”

i o3HauaBa I'oymHata “i"™, o3nauena nporpecusHo ot 1 (JITE) 1o
25

MNC;;: O3HayaBa OOLIUAT MECEUEH Pe3epBHPaAH KalmalUTeT WM OOLIHST

MecedeH 3asBeH KamanureT mpe3 Mecena “n™, mspasen B kB/u

(kWh) B cpoTBercTBue ¢ OKOHUATENHHA TPAHCIOPTEH OajaHc,
cowriacHo wieH 18.9 na IGB MPEXXOBU KOJIEKC ;

ENTxx and EXTxxx:  03HauaBa Tapu¢murte cvriaacHo uieHose 4.1 u 5.1 wim 4.4 u 5.4
CHhOTBETHO, OIIPEJICIICHH TI0-TOpe, ChOTBETHO, M3pa3eHH B €/kWh.

o o3nayaBa cwvoTHomeHuero (OPEX) / (OPEX + amoprtuzauus +
BB3BPBIIAEMOCT HA KalMTaja), U3UUCICHO KAaTO CPEAHO (YMCI0)
0 BpeMe Ha IeJIHs CPOK Ha MPOEKTa, 32 [IEIUTEe Ha U3YHCIICHUE Ha
Hernara pedepentna tapuga 3a nmpeHoc,

B: O3HayaBa paBHO Ha 1—o;

Ii: O3HauaBa CBHOTHOIIEHHETO Mexay aencteutennus OPEX
(OPEX4) u nporaosupanusa OPEX; (OPEX; )B cbimara I'onuna
(“i™”) 3a memuTe Ha M3uMcaenne Ha HetHara pedepentna Tapuda
3a mperoc. OPEX, e 0b1e 00exT Ha ono0penue ot HPO u me ce
o6sBsBa ot Ait Cu JIxu bu B HauanoTo Ha Besika Touma (<i1)

Tlomuna (Y): O3HaYaBa KaJleHJapeH mepuoja oT |2 mocienoBaTeTHH Mecera,
-BH

3amoyBaill Ha 1™ aHyapu 1 npukirouBail Ha 31" 1ekeMBpH BCsiKa
KaJeH/apHa TONHA;

BB3BpB3MIaeMOCT Ha KamuTajla: O3HayaBa BB3HATPAKICHUETO HA KalHWTaJla CHIJIIACHO
Je(pMHUIMSATA B WIEH 2 TI0-TOPE;

AMOpTH3AIHSL: 03HaYaBa aMOPTH3AIMATA CHITIACHO OIPEAEICHUETO B WIEH 2 T0-
rope.
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6.2

TopuiiHo mutamaxe ,, TpaHCIOPTUPAN WM TLIAIan

3a Bcuuku [lom3Barenu Ha MpexaTa, KOUTO ca nmoxnucanu CropazyMeHus 3a MpeHOC Ha
ra3 3a mo-aeaer nepuoj ot enHa (1) T'oguna, B cinywait Ha Tomumien nedurur > 0,
onpezeeH B choTBeTcTBHE C WieH 21.4na IGB MPEXXOBU KOJAEKC , [Ton3BaTenuTe Ha
Mpeskara, konto umat CropazyMeHus 3a MPEeHOC Ha ra3 3a Mo-IbIbI nepuos ot exHa (1)
lNoauna, me rramar cieHaTa MHASKCANWs, aKO UMa TaKaBa, B TOJMHATA (+1) |

SPA = ADi*(ENTXXX + EXTXX)()* ((1 *T; + B)

KBIETO

SPA: o3HauaBa [ oauIIHOTO Miamane ,,TpaHCIIOPTUPAN WK TIIaman
ADI: o3HauaBa ["oquniHuAT 1eUIUT, ONpeeeH chriacHo wieH 21.4 Ha
IGB MPEXXOBHU KOAEKC

(ENTxxx + EXTxxx) o3nHauaBa Tapudara 3a npeHoc, onpeeneHa chbriiacHo WwieHoBe 4.1
u 5.1 umm 4.4 u 5.4 mo-rope, ChOTBETHO.
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IIEHA HA PESEPBUPAHE

7.1 Tapudure, onpenesneHu B wieHoBe 4 U 5 Mo-rope, npencTapisaBar LieHu 3a pesepBupane 3a
TOJIMIITHYA CTaHAAPTHU MPOIYKTH, CBbP3aHU C KalallUTET, 33 BCEKU ThPT, OIpeieneH B uieH 10
u 11 na IGB MPEJXKOBU KOZIEKC.

7.2 llenute Ha pe3epBUpaHe 3a TBBP/ KallalUTeT 1Ie 0Tpa3sABaT Pa3JIMYHUTE HUBA HA THPTOBCKU
puck, noHeced ot Iloms3Barenute Ha MpexkaTta B ['azonposoga IGB 3a cpoka Ha mpoaykra oT
TBBPAUS KalaluTeT.

7.3 CrnenoBatenHo U 0e3 ymrbp0d Ha pasmnopenOuTe Ha wieHoBe 4, 5 W 6, mie ce mpuiarat
Koe(HLMEHTH 32 n3urcieHre Ha Llenute Ha pe3epBHpaHe 3a CTaHIAPTHH IPOLYKTH, CBBP3aHH C
KalamuTeT, 3a TBBP. KallallUTeT C TO-KPaThK CPOK (T.€. CPOK MO-KpaThK OT exHa (1) rognHa).

7.4 Cnenante KOoe(MIMEHTH IIe ce MpUiIaraT 3a omperneisHe Ha lleHw Ha pesepBupaHe Ha
CTaHJApTHU IPOAYKTH, Ha TBBPJ KalalUTeT 3a CPOK MO-KpaTbk OT enHa (1) romuna, xato ce
M3I0J3BAT ChOTBETHHUTE TapH(H 3a BXOJICH M U3XO/ICH KallallUTeT, OpeAeieHu B wienose 4.1,5.1
1 wieHoBe 4.4, 5.4, ciopea NPUIOKUMOTO, TTO-TOPE:

Kanauurer Ha Tpumeceune:
ENTxx *¥1.1 ; EXTxx * 1.1 (1.e. Tapuda 3a mpeHoc 3a rouiieH TBbp MpoaykT + 10%)

MeceueH KanalnureT:
ENTxx *¥1.2 ; EXTxx ¥ 1.2 (1.€. Tapuda 3a nperoc roaumicH TBBpA TpoayKT + 20%)

JlHeBeH KamaruTeT:
ENTyxx * 1.3 ; EXTxxx * 1.3 (1.e. Tapuda 3a mpeHoc roguiieH TBbpA MpoaykT + 30%)

KamamureT B paMkuTe Ha IEHS:
ENTxx * 1.4 ; EXTx * 1.4 (1.e. Tapuda 3a mpeHoc roguiier TBbpA NpoaykT + 40%)

OIIEPATUBHU PA3XOIU 3A KOMIIPECOPHA CTAHLIUS

At Cu Ixu bu me onpenenu (1o cBos cOOCTBEHA MTPEIICHKA, KATO C€ OCHOBAaBA HA TEXHUYECKU
KPHUTEPHH U KPUTEPHH 32 Oe30IacHa eKcIuioaTalysl) Aamd 1 kora KomipecopHara craHmus e
0bJie U3MOI3BaHA 3a TPAHCIIOPTUPaHe Ha KOJIMYeCTBaTa, ONpeaeNieHn chriiacHo wieH 14 na IGB
MPEXOBU KOJIEKC .

MEXAHW3BM 3A PA3SIIPEAEJISIHE HA ITEYAJIBATA

be3 yurep0 Ha unen 6 no-rope, At Cu Jxu bu me komnencupa [lon3Barenure Ha Mpexara, B
ciydail 4e MMa MPUXOIH B M3JMIIBK BB BPB3Ka C OYaKBaHHS (PUHAHCOB IUTaH, M3YHMCICH 32
OcBoboaenus nepuo. TakaBa KOMIIEHCALIUS € OLlEHEeHa KaTo “Pasnpedensue na nevarbama’ 3a
rapaHTUpaHE OT €Ha CTpaHa Ha O4akBaHaTa Bb3BpbIIaeMocT Ha Al Cu xu bu u ot npyra
CTpaHa 3a rapaHTHpaHe Ha CIIpaBeJiuBa KoMIeHcanus 3a [lonsBarenuTe Ha Mpexkara.

IIpeaucnosue

Pasznopenoute Ha 0CBOOOXKIaBAHETO MPEIBUIKAAT ITO3BOJICHUE HA AKIIMOHEPUTE
na nocturHat BHB, HoMuHanmHa ciex ganbuHO obnarane, paBHa Ha [BUSINESS
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9.2

9.1.1

SECRET], , npe3 uenus ocBoboneH nepuon (T.e.25 romunu ot JITE) cerimacao
1.1.5 mo-rope;

PasmepsT Ha BHB Ha akiimonepute e cToifHOCTTa, IpU KOSTO NAPUIHHUTE MTOTOLH,
pasnpezaeeHy Ha akKLIMOHEPUTE T10 BpeMe Ha ITbPBUTE ABAJECET U NeT (25) roAuHU
ot JATE, ca paBHM Ha KanuTajaa 3a UHBECTULUH, IPEAOCTABEH OT aKLIUOHEPUTE B
MPOABJKEHUE Ha ChUIMS NEPHUO, BKIIOUHUTENHO I'bPBOHAYAJIHM WHBECTULINH,
JOI'BJIHUTEIHU MHBECTULIMH, BCIKAKBU BB3MOXKHM rapaHIMU OT AKLUOHEPHUTE,
HO HE BKJIIOYBAT 3aeMa, IpefocTaBeH ot ,,bearapcku Enepruen Xonanuur EAJ]
Ha At Cu [[xu bu, obGe3meuen ¢ OGaHKOB 3aeM, TapaHTHpaH OT Ibp)KaBHA
rapaHuus oT OBJITapcKOTO MpaBUTENCTBO (T.€. 110 Munnona €);

[Mnanbpr 3a EBITDA [onpeneneH kaTto (UHAHCOBHST IUIaH, HM3MOJ3BaH OT
AxuuoHepute, 3a Aa B3eMaT OKOHYATEIHOTO MHBECTHLIIMOHHO PELICHHE BHB
BpB3ka ¢ MexaycucremHara Bpb3ka IGB], koifto TpsOBa na ce MpUIIOKH KbM
Bcsiko Criopazymenue 3a nipeHoc Ha ras (CI1D) me 0b1e To3u, nzuucien kbM JITE
(COD_EBITDA);

COD_EBITDA mie ce aktyaimsupa Ha roguinHa 6a3a ¢ peictsutenaute OPEX
u CAPEX, HeoOxoaumu 3a eKcIuioaTtanusTa, NoJApbKKaTa 1 yIpaBlIeHUETO Ha
l'azompoBoxa IGB, nokyMeHTHpaH! B CHOTBETHHS TOJHIICH (UHAHCOB OTYET HA
Air Cu [Jlxum bu. Axryammsupanust COD_EBITDA e “Kopurumpan
COD_EBITDA”.

MexaHn3bM 32 pasnpeensHe Ha nedandara

Cwriacuo wieH 1.1.5, onpezaeneH mo-rope, “Pasnpedensnemo na newarbama’ 1Mie cTaBa
KaKTO CJIe/BA:

921

922

OnpenensiHe Ha CTOHHOCT

Besiko mepBo mectmeceune Ha ['oamHara “ith”, A#i Cu JIxu bu e omobpsiBa
(mHaHCOBHUTE OTYETH BH3 OCHOBA Ha mpenuinHaTa (uHaHcoBa roauHa “i-17.
COD _EBITDA me Obae KOpUTMpaH CBOTBETHO (KOETO IIe JOBEAE JI0
Kopurupan COD_EBITDA) mocpencTtBoM H3MON3BaHE Ha JEHCTBUTEITHUTE
(uHaHcoBH JaHHW Ha (¢uHaHCOBaTa rojauHa (“i-1”) W uype3 mpecMsATaHe Ha
MapHYHMS TOTOK 32 OCTaBaluTe (PMHAHCOBU TOJIMHHU BH3 OCHOBA Ha CHOHTHS,
KOUTO € BB3MOXKHO 3a IIOCTOSHHO Ja ca MNPOMEHWIM CTOMHOCTUTE Ha
COD_EBITDA u Bb3 ocHoBa Ha Kputepuu 3a nmpeanasmmBocT.

Axo Kopurupaansr COD_EBITDA me noBeae no BHB na aknmonepure mo-
MaJIKa WJIM paBHa Ha Ta3H, ompeneseHa B wieH 9.1.1. mo-rope, Toi HsiMa 1a BOIU
[0 TIpHCIaJaHe Ha CTOWHOCTH OT npuxoaute Ha Al Cu Ixu bu, . B o6patHus
citydait e ObJie M3YUCIIeHa CTOHHOCT, KOSTO J1a Objie N3BaJIcHa OT IPUXOIUTE
Ha At Cu JIxxu bu 3a roguna “n-1 , taka ve BHB Ha akuponepure 1a ce HaManu
JI0 pa3Mmepa, omnpesereH B wieH 9.1.1. mo-rope.

TakaBa cToifHOCT 11e ce pasriexaa BsB ®unancoBus otdet Ha Al Cu [[xu bu
Karo cnenuaineH (GoH/I, OnpeneicH KaTo “Dono 3a pasnpedesne Ha nevarbama’,
W 1e ce oTHacs KbM [lo3BarennTe Ha MpexaTa oT pedepeHTHaTa (UHAHCOBA
TOJIIHA TIPOMOPITMOHAHO HAa Cymara, IJIaTeHa OT TAX Mpe3 TakaBa (PHHAHCOBA
roJUHa.

[Tnamanus
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Cymure, neno3upany BB PoHza 3a paspeessHe Ha eyandara npe3 roguHara

17343}

9.2.2.1

9222

9223

9224

9225

9226

9.2.2.7

1”, e OBJAT IIATeHU MPOMOPIMOHANTHO Ha ThproBIMTE, KAKTO CIICBA!

(3341

20% oT cymuTe, ACTO3MpaHu Npe3 roauHara “i”, me ObAaT IiaTeHu

(3341}

JI0 Kpasi Ha rojuHaTa “i”.

40% oT cymuTe, ACMO3MpaHu Ipe3 roauHara “i”, me ObAaT IiaTeHu
JI0 Kpast Ha roJHaTa “i+2”;

40% ot cymuTe, IEMO3UpaHy Ipe3 ToAnHaTa “i”, me ObJaT IIaTeHH
JI0 Kpast Ha roJuHaTa “i+4”.

B pamkuTe Ha mBpBOTO mIecTMeceuyrne Ha (puHaHCcOoBaTa roguHa “i+2”
u ¢uHaHCcOBaTa roauHa “i+4”, Al Cu xu bu me mpoBepsiBa Bb3
ocHoBa Ha cborBeTHUs Kopurupan COD EBITDA BHB Ha
akuuoHepute U HeitHoTo choTBeTcTBUE Ha [BUSINESS SECRET].

B cnyqaii ve BHB nagsumasa [BUSINESS SECRET], A#i Cu Ixu bu
IIe TMJIaTH CHOTBETHUTE CYMH ChIJIacHO uieHoBe 9.2.2.2 u 9.2.2.3,
ompejeneHy mo-rope. llonm3Barenure Ha Mpexara Iie Obaar
KOMIIEHCHpaHH BB3 OCHOBa Ha KoJH4ecTBOoTO PesepBupan
KarmanuTeT/3asBeH  KamaluTteT W Iepuoja, 3a  KOUTO €
3asiBeH/pe3epBUpaH KalalureT.

B cnyqaii we BHB e mox [BUSINESS SECRET], Ai#t Cu Jlxu bu me
u3noi3Ba HaTpynaHute cymu BbB DoHma 3a pasmpenensiHe Ha
nevanoara c 1ein 3ana3zane Ha BHB Ha akiimonepuTe 10 U3MCKBaHUTE
[BUSINESS SECRET].

MN3uncnennero Ha BHB Ha akumoHepuTe 1ie ce W3BBpIIBA BCSKA
roanHa. Taka 3a cpoka Ha mpoekTa 01 MOTJIO Ja uMa Hskoiko doxma
3a pasmperesHe Ha IeJandara BbB BpB3Ka ¢ MPEAUIIHN (PHHAHCOBU
TOJMHHU (MakCUMyM IeT (5) 3a Bcsika ronuHa). B TaksB cinydaid At Cu
Jbxu bu me tpa6Ba na nzreriau cyma ot @oHI0BETE 3a paslpeesisiHe
Ha nevandara, KaTo U3TerJieHaTa CyMa I C€ OTYHTA [0 PABHO CIIPSIMO
cymara Ha @oHJa 3a pasnpereNsTHe Ha [TedandaTa 3a BCsika (pHHAHCOBa
roJyHa IponopuHoHaiHO Ha nenus PoHI 3a pasnpenensHe Ha
negandaTa, ChIIECTBYBAI ITPe3 Ta3H (PMHAHCOBA TOHMHA.
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