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1.061wa u npaBHa WHdopMaLus

1.1. PerucTpupaH Kanutan u akuuoHepu

TOMNO®UKALINA-BPALIA EALl e pervcTpupaHo W BNCAHO KAaTto eAHOMUYHO aKLUMOHEPHO APYXKECTBO ChC
100% ObpKaBHO yYyacTe B ThProBCKWUS perucTbp Ha BpayaHckua oKpbeH cba nog Ne 22 , Tom 1, per.2, cTp. 46 no
¢.a. Ne 4229 /1991 r., cbC cepanvLe 1 agpec Ha ynpaenexue, rp.. Bpaua, yn. Makcum Mopku Ne 9

C peweHue ot Mapt 2004 e BnucaH HoB cobeTeeHuk Ha kanutana, Kamubo EOOL, rp. Codwms.Mpes 2008 r.
APYXEeCTBOTO Maiika ce npeobpasysa B OO[ ¢ 50% uyxaecTpaHHo yyacTue.lpes 2011 r. Kamubo OO[, npoaasa 100%
ot akyuute Ha TOMNOPUKALMA-BPALIA EALl Ha TANTEP KOHCYNT NUMWUTEL, , Penybnuka Ceitenn.

pomsaHaTa B cobcTBEHOCTTA M YCTaBa ca BNucaHu B ThProsekus pernctsp Ha 02.07.2012 ..

Ot. m. ABryct 2014 r. uma npomsiHa B cOBCTBEHOCTTA Ha ApyecTBoTO. CuntaHo ot 06.08.2014 1. e BNMcaHa npomsHaTa
BTHProBCKUS PETMCTLP M COBCTBEHOCTA HA APYKECTBOTO e npexsbpneHa ot FANEP KOHCYNI NUMUTET, Penybnuka
Cetwenu Ha ONIMMUPA BU3HEC J1a, P Kunbp

Kem 31 [lekemepu 2015 r. [ipywecTsoTo € ¢ kanutan 6 234 000 nesa, pasnpeseneH B 6 234 000 6pos
NOUMEHHM aKkUMK C HOMUMHanHa cToiHocT 1,00. nieBa BCEKM eauH
LlpyeCcTBOTO HAMA PEruCTPUpaHK KIOHOBE.
TOMNOPUKALINA-BPALIA EALl nputexaea ABe AbLUEPHM (UPMM;

o upma EHEPTOMHBECT MHXEHEPWHI EQOL, rp. Codus - ¥bm 31.12.2015T.
[IPYXXECTBOTO He OCbLLECTBABA [EHOCT, HAMA Ha3HaueH nepcoHan.
o TOMMNAHA KPYWEBALL, P CbPEWA - B NMKBMOALMA - TONMOLEeHTpana 3a

NPOM3BOACTBO Ha npomuwwneHa napa.Ot 2012 r. ApyxecTBOTO & 00ABEHO B NMKBMAALMS, KOATA KbM
31.12.2015 r. BCE OLLE He e NPUKIYMna,

1.2.  OpraHu Ha ynpaBneHu1e
TOMNO®UKALMA-BPALIA EAL] ce ynpasnsga oT CbBeT Ha AupekTopuTe, KonTo kbm 31 Jekembpu 2015 .
€ B CbCTaB:

= KPEMEH BNIAQVMWPOB rEOPIVIEB —Mpegcepaten Ha CJl
= PAJJOCNAB MBAHOB MUXAWNOB —UYnen Ha C[ u v W3n. dupekTop
= KAMENUA BOAHOBA LUYLLUKOBA -yneH Ha C1

[IpyecTBoTO Ce ynpasnsea u npezcTaensea ot PAIOCNAB MBAHOB MUXAMNOB,

Pasmepa Ha roguLIHOTO BL3HArpaXaeHneTo uannareHo Ha CreeTa Ha aupektopute npes 2015 T. e nesa

UneHosete Ha C[] He npuTexasat akuun Ha ApyxecTBoTo.B YcTaBa He ca npefsuaeHy npasa 3a npuaobusaHe
Ha aKuuW at YyneHoeeTe Ha CbBeTa Ha AUPEKTOpUTE

Mpes 2015 r. uneHoseTe Ha C[] HAMAT yyacTus B Jpyrv TbPrOBCKM LPYKECTBA.

Mpe3 2015 r. HAMA CKITIOYEHM AOTOBOPY BB Bpb3ka ¢ url. 2406 ot T3.

1.3.JlnueHsnu v perucTpaunn

M 1-025-02/15.11.2000r., uameHeHa ¢ pewenune Ne U1 —J1- 025-02/25.11.2004r. Ha IKEP 3a
AenHoctTa “Tpou3BoACTBO HA TONNMHHA eHeprust' U pelenue Ne N2-1-025-02/04.04.2005 1. Ha
OKEBP 3a uameneHue 1 onbrBaHe Ha NULEH3NATa 3a NPOM3BOACTBO HA TONMWHHA eHeprus ¢
AErHOCTTa “POU3BOACTBO Ha enekTpuyecka 1 TONNWHHA eHeprus”, U3MeHeHa ¢ pelueHue Ne N3-11-
025/07.05.2012 r. Ha IKEBP, nameHeHa ¢ peluerne Ne U4-11-025/24.02.2014 r. va [IKEBP

M J1-026 - 05/15.11.2000r., uameHeHa ¢ peLuenne Ne A1 - 1 - 026-05/25.11.2004r. Ha IKEP aa
nenHocTTa “[peHoc Ha TonnMHHa eHeprus”

M  YpoctoBepeHue 3a peructpaums Ne P-22-1/30.07.2008 r. Ha MUHUECTEPCTBO Ha MKOHOMMKATA U
eHepruTUKaTa 3a U3BbpLUBaHe Ha ycrnyrara no AsAf0BO pasnpeAenerue ChracHo M3UCKBaHMATA Ha
3akoHa 3a eHepreTukata 1 Hapeaba Ne 16-334 3a TonnocHabasieaneTo ¢ ypeau Brunata u Siemens




M  YpoctoeepeHue 3a peructpauus Ne Bp-008/22.01.2007 r. Ha [JbpxaBHa areHuus 3a METPONOrM4EH
¥ TEXHUYECKM HAZ30D, KaTo NULE U3BbPLUBALLC NOAABPXAHE, PEMOHT U NPEYCTPONCTBO Ha
TpbbONpoBOAK 3a BOAHA Napa u ropelya Bofa ¢ Hansraxe ao 1,6 Mia u temneparypa go 200°C,
MPOMULLNEHW ra30BK MHCTaNALMM 3a NPUPOAEH ra3;noALbpXaHe Ha CbioBe paboTeLLu Noj
Hansraxe ¢ paboTtHo Hansrade go 3,0 Mla, enekrpuyecku Tendepn UMOCTOBK
KpaHOBE;NOAALPHAHE U PEMOHT HA HATPEBHUTE NOBPBXHOCTM U TPLOONPOBOAUTE B rPaHULUTE Ha
napH1 W BOACrperHu kot ¢ paboTHo Hansrave ao 1,6MMa u Temnepatypa ao 200°C, Ha
OCHOBaHMWE 3aKOHa 32 TEXHUYECKUTE M3UCKBAHMUS KbM npoaykTuTe/3TUI/

M PaspeluntenHo 3a emecuu Ha napHukosm razose Ne 02-M1/2011 u Ne 20-HO-MO-A1/2012

& PazpelunTenHo 3a BoAONON3BaHe Ha cobcTBeHU BogouatouHuum Ne11530339/knaaeHel, CK-
M2-89, Ne 11530099/knapeHel; XI'-1, Ne11530098/knapeHe, TK-1

Il. TEXHOOI'M4EH MPOLIEC

MpeameTta Ha aerHocT Ha TOMNJTOPUKALINA-BPALIA EALL e npon3BOACTBO Ha TONNWUHA EHEPriA, eneKTpudecka
€Hepris no KOMBKUHMPaH cnocob 1 NPEHOC Ha TONMUHHA EHEPTUA
[eitHocTTa ce peanuavpa Ha e npoussoacTeenu nnowaaku — Ol "Mnagoct” n TEL, "Tpapcka”, kakTo cnesea

» OU "Mnanoct’ BbpX0Ba LiEHTpana 3a npov3soACTBO Ha TOMMMHHE EHEPriA ¢ TONMOHOCUTEN ropella Bosa npes
OTONMUTENHUS CE30H U BUCOKOEEKTUBHO KOMBMHMPaHO NPOM3BOACTBO 3@ NPOKU3BOACTBO Ha eNeKTpUYecka 1
TOMMWHHA EHEPriA C HENPEKBLCHAT LIENoroAuLLEH LUKBN;

> TEL "Tpagcka” OCHOBHa LieHTpana ¢ HenpekbCHaT UMKbN Ha paboTa 3a BUCOKOE(EKTUBHO KOMBUHMPaHO
NPOW3BOACTBO Ha enekTpU4ecKa 1 TONMMHHA EHEPIUS;

B Apy®ecTBOTO MMa OLLe eAHa NPOM3BOACTBEHa Nnolaaka — OL| KanosH, KosTo B MOMEHTA Ce M3nonaBa kato Hasa
Ha 3BEHO [PafCK1 MpeXxy.

2.1. TeXHONOrMYHU MOLLHOCTH U XapaKTepUCTUKK

B OPYXeCTBOTO Ca HanuW4HW cnegHuTe TeXHONOrM4HM MOLLHOCTH:
BoporpeiHu KoTenu 3aa NpoM3BOACTBO HA TOMMWHHA EHEPriA C TOMNOHOCKUTEN ropeLla BoAa ¢ TONMNUHHA MOLLHOCT,
KaKTo cnepapa .

= OU'Mnagoct” — BK-50 cT. Ne 1 ¢ HoMuHanHa TonnuHHa MowHocT 37,5 MW;
= TEUTpagcka” - MKIM - 12 ¢ NeNe 1 w2 ¢ HomuHanHa TonnuHHa moLlHoct 8,7 MW Bceku n KM-
12-Ne1 ¢ ropenka Ha byuomaca 1 TonnuHHa MoLLHOCT 5,23 MW;

WHcTanauus 3a komBUHUpaHO NPOW3BOACTBO HA enekTpuyecka U TonnuHHa eHepria (UKMTEE) B TELpaacka” c-
6,24 MW obwa enektpuyecka MOLLHOCT 1 6,42 MW obLa TonnuHHa MOLWHOCT. MIHCTanauusTa e B ekcrnnoaTauus ot
2005r.

WMHcTanaums 3a KoMBMHMPaHO NPOW3BOACTBO Ha enekTpuyecka u TonnuHHa eHepria (MKMTEE) B OL'Mnagoct” ¢
2,004 MW obwa enektpuyecka mowwHocT 1 1,85 MW obiya TonnuHHa mMolHocT. MHCTanauusTa e B ekcnnoarauus
ot 2012r.

A3non3BaHOTO rOpMBO 3a MPOW3BOACTBO € MPUPOLEH ra3 WU ObPBECHW CTHbProTMHW ( 33 BOLJOTPEEH KOTen B
TEL"Tpaacka). Kato pe3epBHO ropuBO ce Mon3sa KOTENHO ropveo.

Obwarta AbmKMHA Ha [MaBHWTE MarkcTpanu M pasnpefenuTenHUTe MPEXU Ha TOMMOnpeHocHata cucTema Ha
JPYKECTBOTO CbCTaBnsBa 53 k..

BposiT Ha npuUcbeaUHEHUTE KbM cucTemata aboHati Bbanusa Ha 11 660 Bp., ot kouto 11 250 6p. — Gutoem, 294 —
cTonaHckn u 116 6p. — BrogKeTH.

O61wwa 6poi Ha aboHaTHUTe cTaHuuW e 579.1Mpe3 2015 r. ca npuckhenHeHn enHa Hoa aboHaTHU CTaHLMS.




2.2, MocTurHaTUTe NPOU3BOACTBEHM U TEXHONMOrMYHK NOKasaTenu 3a 2015 r. ca:
NMOKABATENMU Mspka | 31.12.2015r. | 31.12.2014r. el
ct/cT %
En.eHeprus BpyTo npou3BoACTBO MITH.KBTY. 59 732 61 025 -1 293 -2.12%
CobcTBEHM HYXAW MITH. KIBTY. 4 561 4 482 79 1.76%
CobecTtBeHU Hyxau % 7.64% 7.34% 0.29% 3.96%
En.eHeprus HeTo MITH. KBTY. 55 171 56 543 -1 372 -2.43%
Tonnoexeprus 6pyro npoussoacTeo, BTM.:[ MIMBT 125 302 120 989 4313 3.56%
otbuomacal| MIB™ 14 532 8744 5788 66.19%
CoBcTBEHN HYX AW X.MBTM. 1400 1 358 42 3.11%
CoBcTBEHN HY XN % 1.12% 1.12% 0.00% 99.56%
3arybu no npeHoca MIBT4 44 803 40 738 4 065 9.98%
% sarybu no npeHoca % 36.16% 34.05% 2.11% 6.19%
r ™
NMpouseeaAeHda NpoAYyKLLUSA
E31.12.2015
®31.12.2014
N\ /

OT noKa3aHoTO B ropHaTa Tabnuua e BULHO Ye € Hanule MMHUMaNHO HamaneH1e Ha Npou3BeAeHaTa enekTpuyecka
eHeprus ¢ 0.73 % Ha bpyTHata u ¢ 1.52% Ha npoaageHara ( HeTHa) enekTpoeHeprs. HamaneHueTo e oT yBenuyeHue
Ha cOBCTBEHNTE HYXAM BbB BPb3KA C M3NOM3BAHETO Ha MHCTanaLyATa 3a usrapsiHe Ha bruomaca.
HamaneHneTo Ha npousBeeHaTa TONMUHHA EHEPIUA € B Pe3ynTaT Ha No-HuckaTa cpeaHoroAuLLIHa peMneparypa npes
ortonnuteneH cesoH 2014 r. cnpamo 2013 1. , KaKTO M HEBBL3MOXHOCT Ha APYXECTBOTO Aa NPOBELE NpefBuacHUTE B
MbreH 0beM PEMOHTHW AEHHOCTM NO TonnocHabauTenHata cucTema, nopajn Nunca Ha cpejcTea — pesyntar ot
HenpuaHaeaHe oT cTpaHa Ha [IKEBP Ha nnaHupaHuTe B peMOHTHaTa nporpama pasxoau.

Peanusupanara TonnMHHA EHEpPrita No BUAOBE KOHCYMAaTOPW W CTPYKTYpaTa Ha pasnpedeneHue e npeactaseHa B

cneaaaumTaTaﬁnmua

dHd TONJIMHHA eHe

MBT

%

Peanu3unp

| 31.12.2015 |

prya MBr
31.12.2014

3

Trasots [3iazaort]

o6wo 80499 80 251 100% 100%
- 6UTOB CeKTop 56 921 57584 70.71%|  71.75%)
- CTONAHCKU CEKTOP 4101 3860 5.09% 4.81%
- GIO/KETEH CEKTOP | 19 476 18 807 24.19% 23.44%

KakTo ce BUXfa CTpyKTypaTa Ha pasnpefeneHue Ha TonnuHHaTa eHepris npes 2015 no BUAOBE KOHCYMATOPH ce
3anassa B CPaBHEHWe C NPEAXOAHaTa roanHa.




CTpykTypa Ha peaAusaumarasa 2015 r.

# - Gutos ceKiop Il - CTONAHCKK CEKTOP ' - BloakeTeH ceKiop




lll. NTEPCOHAN
CpepnHo cnucbyHua bpoit Ha nepcoHana 3a 2015 1. e 118 yoeeka, B ToBa 4vcno 115 YoHeka. Ha paboTeluuTe
rMo TPy£oBK forosopy. CnpsiMo NpeaxoaHaTa rognHa vMa Hamanexuwe oT 3 YoBeka.
CpepHara bpyTHa paboTHa 3annara 3a gpyxecteoto e 971.17 nesa meceyHo 3a paboTeLLuTe no TpyaoBM
porosopy. CTpykTyparta Ha nepcoHana kem 31.12.2015r. e:

Kateropua

0O6wpo, B T.M. 118 122
Mpe3naeHT, 3aKOHOLATENU, BUCLLM CAYXHUTENM U PLKOBOAUTENN 11 11
AHaNUTUYHM CNELUaNNCTH 6 7
TeXHULUM U APYTU NPUNOXKHU CNEeLUanUCTH 20 20
AOMWHUCTPATUBEH NEPCOHan 7 8
KeanuduumpaHu npousBoacTBeHn paboTHUUM M CPOAHM Ha TAX 3aHAATH 37 39
Onepatopu Ha MaLWHK ¥ CbOPBKEHUA M pabOTHULM N0 MOHTaX Ha U34enma 35 35
MNpodecun, HeM3UCKBa WM cneumanHa KBanupuxauma 2 2

MNpoussogUTENHOCT Ha TpYAa
(nocTurHaTi npuxopam cnpamo 1 avue oT cpeHOCNUCBUHMA CbCTaB
Ha nepcoHana)
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V. PMUHAHCOBO UKOHOMWUYECKHM PE3YNITATU U NMOKA3ATENU

Mpuxoau

OcHosHuTe npuxogn Ha TOMJTOPUKALIMA-BPALA EALl ce dopmupar oT npogaxbara Ha TONNUHHA W
enexkTpuyecka eHeprua.Te npeactasnsear 90.48% ot obwwure npuxogu Ha apyxecTtsoto.OctaHanuTe
npuxoaw ce (hopmupar oT ycrnyry — 3a U3BbPLUBAHE Ha AAMNOBO pasnpefeneHne Ha TonnMHHaTa eHeprus
Ha YacT oT aboHaTuTe W [pyru npuxogu — rnobu 1 HeycTomkK, Takck 3a obenyxBaHe, Bb3CTaHOBEHM
cbaebHu pasxoau, npopaxba Ha emucun.PeannanpaHinTe NpUxoam OT AEMHOCTTa Ce pa3npenensT KakTo
cneqga:

Peanusnpanu npuxoAu ot fEerHOCTTa

Bupgose npoayKuua/ycnyru 31.12.2015r. 31.12.2014r. pasnuka OTH.AAN %

ENEekTPOEHepI1A 11153 12 530 1377 || -10.99% |

TONNOEHEpPrua 6344 5967 377 6.32%

ycayru 197 203 & -2.96%
pyrv npuxoaun 1394 1407 .13 0.94%

PeanuavpaHu Nnpuxoam ot geiHocTTa
14 000
4
12 000 o .
10000 L b o] oo
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—_— / ."'::: = : “ YCNYTH
/"‘ o = e ' A OPYTUM NPUXOAM
4000 = o
2 000 1
LE .- :
o 3 ,
31.12.2015r. 31.12.2014r.

OTHoCUTENHUA AN HA NPUXOLWTE MO BUAOBE NPOAYKTW W YCNYrv € CNeaHoTo:

%)

PeannsupaH obem npoaykuva
BuaoBe npoaykuua/ycnyru 31.12.2015r. 31.12.2014r. | pa3znuka

enekTpoeHeprua 58.43% 62.32% -3.89%
TonAoeHepriA 33.24% 29.68% 3.56%
oy 1.03% T.01% 0.02%

VI NPUXO4U 7.30% 7.00% 0.30%
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B apyruv npuxoam

dakTopuTe OKasanu BNuUsHWE Ha pasMepa Ha HEeTHUTE npuxoau oT npogaxbu npes 2015 . ca:

<= obema Ha peanuaupaHaTa enektpuyecka eHeprus —npe3 2015 r. e peanuaupara c 1 372

MBTy no-manko enekTpo eHepria cnpsmo 2014 r.. Edbekta oT no HuckaTa peanusauyus ce
n3passiBa B HamaneHue Ha npuxoauTe ¢ 277 X.1B..

obema Ha peanu3auua Ha TONNMHHaTa eHeprua — npes 2015 r. peanusupaHata TonNnNMHHa
eHeprus e ¢ 205 MBT noseue cnpsmo 2014 r., KOETO € A0BENO 0 YBENNYEHVE Ha NpUxoauTe
¢ 19 x.B..

LieHa Ha efl. eHepruaTa oT KOMOWHKMpPaHO NPOU3BOACTBO — NOPaau No- HUCKaTa cpeaHa
LieHa Ha enekTpu4eckata eHepris npea 2015 r. cnpsamo 2014 r., BISHWETO Ha TO3W (haKTop
€ [loBen [0 peanuaupaHeTo Ha no-manko npuxogun ¢ 1073 x.n...

LeHa Ha TonnuHHaTta eHeprua — npe3 2015 r. cpegHonpeTerneHara LeHa 3a nepuoga e
77.47 ns/MBT cpely 79.98 ne./MBT 3a 2014 r., K0eT0 & JOBENO A0 Peanu3vpaHeTo Ha Mo-

Marnko npuxopw npea 2015 r. ¢ 201 x.nB...

CTpyKTypaTa Ha pasnpefeneHue Ha TONNMHHaTa eHeprisi No BUOBE noTpeGuTeni kato dakTop He
0OKa3Ba BNWsHAE BbpXYy MpUxoauTe nopaaw dakra, Ye LeHaTa Ha TOMMWHHaTa eHepris e efHaKksa 3a

pasn4HUTE rpynu aboHaTy.

MpuxoguTe OT ycnyr W apyrite npuxoav npeactaensear 7.85 % ot oblure npuxoam 3a 2015 v ca

B pa3mep Ha 1 519 x.nB., KaT0 OCHOBHO Ca OT:

B X.NB.
31.12.2015 31.12.2014
HeTHu npuxoau ot npoaaxK6u Ha ycayru {87 203
B T.M. - TaKCW AANOBO pasnpeaeneHue 143 179
- 06cnyBaHe Ha ATPC 12 23
- MOHTa/NPeMeCTBaHe Ha ypeau AfA.p-Hu1e 42
- APYU YCAYTH |




B X.NB.

[ 31.12.2015 31.12.2014
rgxﬁm HETHM NPUXOAM OT NpoAAKOM | 394 [ 407
Mpoaax6a Ha [IMA/BKA. MOHTaX Ha HOBM AC/ B 19
Npopaawba Ha matepuanu/skn. MeTtanHu otnagsum/ g 16
OTNMCaHK 33abKEHNA 88 192
NpuXoAn OT rNobu U HEYCTOMKM 325 243
MpuUxoau OT OTAUCAHYW B3EMAHWA W Cbae BHU TaKCK 247 362
3acTpaxoBaTenHu obesleTeHus 4 i
Bb3cTaHOBEHa NPOBM3KA U 3aryba oT o6e3UeHKa Ha B3eMaHus 396 549
MpedaKTypupaHe Ha YCAYrv U en. eHEPIuUs 10 12
TaKCY 33 CMAHA NapTWAa, NPMCHeAMHABAHE, Car/l. NPOEKTU U CKULM i 4
PuHaHCUpaHuA 18 8
Opyrv la

dUHaHCOBMTE MPUXOAK 3a NEPUOAA Ca B pasMep Ha 323 X.J1B. W Ca OT HA4MCIIEHW JIUXBY MO AOTOBOPH
3a OTMYCHATW NapUYHM 33EMM KbM [PYIY HOPUANYECKHU N L.

Pazxoau

O6wuTe pasxoau Ha gpyxectsoTo 3a 2015 1., ca 20 011 x.nB. 1 cnpsiMo NpeaxogHaTa roguHa benexar
HamaneHue ¢ 1 658 x.ne..Pasxoaute no nkoHoMu4eckn enemeHT 3a 2015 r. U MAMEHEHUETO MM CTIPAMO
npeaxopHara roguHa e , KakTo cneasa:

B XWN.MB.
Pasxoau

EneMeHTH Ha pa3xoguTe 31.12:2015 | 31.12.2014 Paznuka
CypoBuHu umatepmarm | 13289 | 15174 | 1885 | -12.42% |
BbHWHKM ycnyru 762 996 -234 -23.49%
Pasxofw 3a Bb3HarpaxaeHus 1 599 1536 63 4.10%
Pazxogw 3a ocurypoBku 253 240 13 5.42%
Pa3xoau 3a amopmaauus 738 738 0 0.00%
Pasxopgu 3a obesLeHku 578 781 -203 [ -25.99%
Hpyru pasxogu 2 480 1 858 622 33.48%
duHaHCOBK pasxoamn 312 346 -34 9.83%

Hai#-ronsiMo HamarneHve vMa B pa3xoauTe 3a CYpOBWHMW W MaTepuant , Kato oT THX OCHOBOTO HamareHue
Ce [IbIDKM Ha MO HUACKWTE Pasx0au 3a ropueo — NpupofeH raa npes 2015 1. cnpsmo 2015 1. ¢ 2593 x.nB..
HamaneHWeHWEeTO e B pesyrnTar Ha HAKOMKO (akTopa:
¥" 110 MarkKo Npou3BefeHa TOMMMHHA EHEPTs — MKOHOMMSTA OT TO3W (DakTop e B pasmep Ha 225
X.J1B.
v’ N0 HUCKa CcpefHa LieHa Ha npupogHus ras npes 2015 r. cnpsamo 2014 r. e okasana BrusiHWeE B
HamarneHue Ha pasxofuTe 3a npupogeH ras ¢ 2 158 x.ns
v/ BbB BPb3Ka C CMsiHa ropueHata basa Ha BogorpeeH koten KM 12 Ne 1 8 TELL Mpapcka ot
NpvpoaeH ras Ha buomaca, npes 2014 r. e peanvavpaHa UKOHOMWS Ha NPVPOAEH ra3 B pasmep
1 636 x.H.M3 KOETO, Crefl KaTo Cce cnagHaT pasxoawte 3a Owomaca npes nepvoga Ha
ekcnnoarauus Ha uHcTanaumaTa e  ukoHomusi oT 450 x.nB.. OT peanusmpaHa no-Hucka
cpefHa pasxoaHa Hopma Ha npwvpogeH ras npes 2014 r. cnpsmo 2013 r. uma HamaneHue Ha
pasxopguTe 3a NpUpOofeH raa ¢ 34 X.ns.
Ot ppyruTe pasxoam 3a Matepuanu yeenuueHue cnpsmo 2014 r. nokassar pasxogure 3a buomaca — ¢ 167
X.J1B.. YBENU4EHWETO e C Mo-roNsaMoTO KONMYecTBO 3akyneHa Buomaca npes 2015 r. cnpsmo 2014 r..cbLyo
nokassart yenuyeHune ¢ 210 x.ne..




Pa3sxoguTte 3a BbHIWHKM yeryr npes 2015 1. umat HamaneHue ot 234 x.n8. cnpamo 2014 r., kato
OCHOBHUTE Mepa C Hai ronsamMo HamaneHue ca — cbaebHute pasxodn ¢ 168 x.ne, nposepka Ha ypeau ¢ 32
X.J1B., KOMUCHOHHM C 22 X.NB..

Pasxoawre 3a amoptusaumv npes 2015 r. ca Ha HuBoTO Ha 2014 1. — 738 X.7B..

no- manko cnpamo 2013 r. ¢ 258 x.nB.. nopaan M3BbPLUIEHA MPOMSAHA CPOKa Ha NoM3BaHe Ha HAKOW
Pa3xoaute 3a nepcoHana — Bb3HarpaXaeHWs U OCUrypoBki benexar ysernuyeHue B pasmep Ha 78 X.NB.
cnpamo 2014 ..

Paaxonute 3a obeaueHku npea 2015 . ca B pasmep Ha 578 x.n1B. v cnpsmo 2014 r. 6enexar HamaneHue ¢
203 x.nB..
[pyrvte pasxoau npes 2015 r. ca B pasmep Ha 2 480 X.11B. ¥ CNPAMO NPeAxXoHaTa roauHa UMar yBenuyeHme
B pa3mep Ha 622 x.nB.. OCHOBHOTO yBENWYEHWE Ce ObIKK Ha crefHuTe dakTopuM
e peanuaupaHM pasxogu 3a 3akynysaHe Ha BBLITIEPOLHW EMUCWM CbIMacHo BpWUdULMpaHu
poknaou 3a 2014 1 2015 r.. — 340 x.18..
e [IOMbIIHUTENHA TaKca B pasmep Ha 5% BbpXy NPOWU3BEfeHaTa OT ApYKECTBOTO enekTpuyecka
eHeprua B nomsa Ha MUWHWCTEpPCTBOTO Ha eHepreTukata 3a ¢oHp [apaHTupaHe Ha
eHepriHaTa cuctema, cyutaHo ot M. Konm 2015 1. — 241 x.n...
e  YBENWYEHW pasxoau 3a banaHcvpaHe — 35 X.JIB..
e  HaYMCneHu NpoBu3mMM — 25 X.J1B..
e HauucneHy rnobu n caHkumm — 18 X.J18..

Bcwyky ocTaHanm pasxoay OT rpynarta Ha ApyriTe pas3xoau noka3ssat Hamanexue npes 2015 1. cnpsamo
2014 r..
duHaHcoswuTe pasxoau 3a 2015 1. ca B paamep Ha 312 x.nB. n cnpamo 2014 r. uMa HamaneHue B pasmep Ha

34 x.ng..
CrpykTypara Ha pasnpegeneHue Ha pasxoaute 3a 2015 r. Moxe Aa ce Buav B criegHata [paduika.

CTpyKTYypa Ha pa3sxoauTe 3a 2015r.

DUHEHCOBY pasxoap

Apyrv paaxoau
12%

Pa3xopaw 3a obesueHkm
3%

Pasxoay 3a amoptvaauua
4%

Pasxopav 3a 0CUrypoBkx
1%

,,,,,,,,,

Paaxoau 3a
BbIHArpaKAeHA
8%

CypoBuHY W MaTepuani
66%

BbHLWAK yenyru
4%

®uHaHCOB pesynTaT

Kato pesynratr o7 cBosita fgeiHoct npes 2015 r., peanuaupaHuTe NPUXOAW W OTHETEHUTE PasxomM,
TOMNOPUKALINA —BPALIA EAJLl otunta dhvHaHcoB pesyntaT — neyanba B pasmep Ha 178x.nB.. npepu
[aHbyHO obnaraHe.Cnen W3BbpLUEHWTE MPEU3YMCNeHUs 3a AaHbyHU Lenu, (PUHaHCOBUA pesynTaT Ha
LPYXeCTBOTO € nevanba B pa3mep Ha 234 X.J1B..

®uHaHCOBHM NokasaTenu




(xun.ne.)

1 RNZAMG ./ SN2

SALE) ) ULE

| [®unarcos pesyntaT 234

| 2 |Heten pasmep Ha npuxoauTe OT Npoaax6u 19870 07722 -352" -1 %

[ 3 [[coBcreen kanuran 957 9 336 235" 25%
4 Inacwsw (gparocpounm m kpaTkocpoyHn) (7 480 17738 -275" -1. 8%}
3 [loBuwa cyma Ha axTuBUTE 71 303 77 331 -ZE" -[11%
B Npuxoan 20183 20 533 B -L7%
7T ||Pazxoom 20015 21 GBI -|BBH -1.7%
B [[KpaTroTpaiiHM akTUBM 10837 10 844 -1 -01%
J Pazxoau 3a Gbaeu neprogm 20 200 10 0.0%
I0 {|HanwaHm kpaTKOTpPatHM akTuew (B-3) 10627 10 B44 -I7 -0.2%|
Il ||[KpaTrOCPOUHM 33 ABAXEHMA 17 460 7738 778 -1.6%|
12 ||KpaTkocpodHM B3ema Hus 2502 3717 773 -73.6%
13 ||KpaTrOCPOUHM DUHE HCOBM aKTMBM > 0.0%|
14 INapuunu cpencrea iV 13 2 -28.8%|
13 |MaTeprantu 3anacu 372 393 -2 -5.3%

PeHTabMNHOCT: 31.12.2015r1.  31.12.2014r1. CTOMHOCT MPOLUEHT

Koed. Ha PeHTaBUIHOCT Ha NPUXOAUTE OT NPO/aXKEH [ o.o0118]  -0.0558] 0.0676] 121.1%
Koedh. Ha peHTabunHocT Ha cobcTBEHWS KanuTan 0.0244 -0.1209 0.1454| 120.2%|
Koed. Ha peHTabUnHOCT Ha nacueuTe 0.0134 -0.0636 0.0770 121.1%|
Koedp. Ha kanuTanusaLms Ha aKTMBuTE 0.0086 -0.0413]  0.0499] 120.7%|

PeHTabUNHOCTTa € eVH OT Hall-BaXHWTE NapameTpu Ha (PMHAHCOBOTO ChCTOSHUE HA APYKECTBOTO. TS
oTpassBa MnoTeHuMana (cnocobHOCTTA) Ha APYKECTBOTO Aa reHepupa foxopu. [lokasatenvre 3a
PEHTaBUMHOCT Ca KOMMYECTBEHN XapaKTEpUCTUKA Ha eEKTVBHOCTTA Ha MpUXoauTe OT npopaxbu, Ha
cOBCTBEHNA KanuTan, Ha PeanHi1Te akTUBM W NacuBY HA [PYKECTBOTO. TsixHata MonoXuTenHa CTOMHOCT
rokassa TEMMOBETE Ha Bb3BPALLAEMOCT Ha KanuTana.

0 KoedULMEHT Ha peHTaBWNHOCT Ha npuxoguTe OT npofaxbu. Madwmcnssa ce Kato CbOoTHOLIEHVE
Mexay (PUHAHCOBMS PE3yNnTaT Npeau pasxoau 3a [aHbLM W HETHUS pasMep Ha NpuxopuTe OT
npoaax6u. Mapassea Bb3aBPallaeMocTTa Ha eavHuLa NPYXOA, peanvaunpaH oT APYKEeCTBOTO Npu
(hopM1paHe Ha (DUHAHCOBUSA peaynTar.

0 KoeMWLMEHT Ha peHTabUNHOCT Ha COBCTBEHMA KanuTan./134uncnsiBa ce KaTo ChOTHOLLEHME MEXAY
(pMHaHCOBMA pesynTaT npeau pasxomM 3a [faubuu U cobctBeHus kanwtan. [okassa
Bb3BpALLAEMOCTTa Ha COBCTBEHWA KanuTan Ha [APYKECTBOTO npu (opMupaHe Ha (hUHAHCOBUA
peaynrar.

0 KkoeMUMEHT Ha PeHTabUNHOCT Ha  aKTMBMTE.M3unCnsiBa Ce  KaTo ChOTHOLIEHWE MeXay
(hWHaHCOBMS peaynTaT npeau pasxody 3a AaHblUW W CymaTta Ha akTueute. Mapassea
peHTabunHOCTTa Ha peanHUTe aKkTWBW, W3MON3aBaHW OT [PYKECTBOTO MpW M3BbpLUBAHE Ha
feiiHocTTa My. OTYMTa [IOKOMKO PearnHuTe akTVBK [OMPUHACAT 3a yBenuYaBaHe Unu HamanssaHe
Ha coBCTBeHMA KanuTan v Konko nevanba HOCW BCsSKa efuHWL@ OT peasHuTe akTuBM.

[ KoeULMEHT Ha PeHTabunHocT Ha  nmacvBwTe./3uucnsiBa ce Kato CbOTHOLIEHME Mexay
(hMHaHCOBMS PeayrnTar Npeav pasxoau 3a faHbum v nacvsute. OTpassiBa Bb3BpallaemMocTTa Ha
NPUBIEYEHITE OT APYKECTBOTO CPEACTBa Mpu hopmupaHe Ha hiuHaHcoeus pesynTar (edekt ot
BCAKA e[MHWLA NPWUBNIEYEHI CPEACTBa




! PeHTaOMAHOCT !

! 0.02 —
| =R |
0.00 DKoedp. HO PeHTABUAHOCT HO
NPUXCAMTE OT NPOACHKDHK (1/2)
-0.02
0 Koedb. Ha peHTabUAHOCT HO
-0.04 cobcieenmns kanuaa (1/3)
OKoedb. Ha peHTabraHOCT Ha
-0.06 nacwusute (1/4)
-0.08 OKoedp. HO KQNMTAAM3ALME HO
! aktmamre [1/5)
-0.10
-0.12 _—
-0.14
31.12:2015¥: 31.12.2014r.

EtheKTUBHOCT: 31.12.2015r. 31.12:2014r. CTOAHOCT MNPOLGHT

Koeth. Ha echekTMBHOCT Ha pasxoaute 1.0089 0.9473 0.0616 6.5%
Koedh. Ha edbeKTMBHOCT Ha npuxoauTe 0.9912 1.0556] -0.0644] -6.1%

MokazatenuTe 3a ehEKTUBHOCT Ca KONMWUYECTBEHN XapaKTEPUCTUKW HA CHOTHOLLEHMETO MEXAY NPUXOAWUTE M Pa3xoauTe
Ha apyxecTBoTo. OCHOBHUTE haKTOPH, KOUTO BMUAST BbPXY NPOMSHATA UM € U3MEHEHWe B CTPYKTypaTa Ha NpuxoauTe
W pasxoauTe
e KoeMUMEHT Ha eqeKTUBHOCT Ha pasxoguTe. O3HadaBa pasmepa Ha NpUXoAuTe peanuavpaHu ot
eaunHuua paaxodun. PaeeH e Ha 1.0166. CtoiHoCTTa Ha KoeduumeHTa e Hag 1, KoeTo nokasea, Ye 3a
BCEKM 1 1eB pa3xoau HanpaseHu B ApyXecTBOTO e peanuavpad 1.0166 nesa npuxogu.
e KOE(MULMEHT Ha edeKTUBHOCT Ha NpuXoauTe. To3u NokasaTen 03HayaBa efyHULA NPUXOAM OT KakbB
pasmep Ha pasxogute e ocbliecTBeH. CTOMHOCTTA € Nofd eauHuLa, KOeTo Mokassa Ye efuHuLa
HanpaseH pa3sxof ce NOKpWBa C eAuHULa peanuanpaH npuxoq

EdbekTmBHOCT
<

31.12.2015r. 31.12.2014r.

B Koeds. HO eCDEKTUMBHOCT HO pa3xoauTe (6/7) OKoedb. HO edseKTMBHOCT HA NpuxoauTte (7/6)




JINKBUAHOCT: 31.12.20151. 31.12:2014r. CTOMHOCT MPOUEHT

Koedp. Ha 0bLya NUKBUAHOCT [ 06207 0.6113]  0.0094 1.5%)|
Koedh. Ha Gbp3a NMKBUAHOCT 0.1463| 0.1888] -0.0426] -22.5%|
Koedh. Ha He3abaBHa NMKBMAHOCT 0.0030j 0.0041]  -0.0011| -27.6%)|
Koed. Ha abconioTHa NMKBUOHOCT 0.0030] 0.0041| -0.0011] -27.6%|

OT CbLUECTBEHO 3HaYEHWe 3a aHanma 1 OLieHKa Ha [eHOCTTa Ha IPYKECTBOTO Npe3 OTYETHWA Nepuoy ca U
rokasaTenure 3a NMKBMAHOCT. Te MpencTaBnsBaT KonM4ecTBeHa XapaKTepucTika Ha crnocobHocTTa Ha
NpeanpuATMETO fa MocpeLya TeKyLUMTe CU 3a[biKeHus Npes Crefsallms OTYeTeH nepuoj ¢ A0CTaTbyHa
CHUrYpHOCT.

o koeuuMeHT Ha oblwa nukBMaHOCT. WM3ducrsea ce KaTo OTHOLIEHWETO Ha HanuqHuTe
KpaTKOTpalHU aKTVBW Ha [APYXEeCTBOTO KbM KpaTKOCPOYHUTE 3ambrxeHuns.ObLjonpuerara
cTovHocT Ha nokasatens e 1.00. OT aHanuia ce BWKOQ, Ye NMOKAIATENAT 3a [PYXKECTBOTO
HagBuLaBa obLjonpueTara CTOMHOCT.

o KoeuUMEHT Ha Bbp3a NMKBMAHOCT. AKO Ce envMUHUPA POnATa Ha MaTtepuasntuTe akTUBM KaTo
Bb3MOXHOCT 3a MNOracsiBaHe Ha KpaTKOCPOYHWTE 3afbiikeHus, Le ce dopmupa nokasaten Ha
6bp3a NuKBMAHOCT.MpenopbyBaHaTa CTOMHOCT Ha NoKasaTens € OKoNo eauHuLa.

. KOGCDHLMBHT'I:T Ha He3abaBHa IMKBMOHOCT € OTHOLUEHWe Mexay He3abaBHO NMKBUAHWTE
KpaTKOTpaI}'IHM aKTUBW W KpaTKOCPOYHUTE 3aabKkeHust.[lokassa cnocobHOCTTa Ha APYXEeCTBOTO Aa
n3nnaiya KpaTkoCpOYHUTE (TeKyLLtI/ITe) CW 3a0bIKEeHWA € HANWYHUTE BUCOKOIMMKBOHW aKTUBK.

*  KoedWUMEeHTLT Ha abconTHa NUKBWMOHOCT € OTHOLIEHWETO MEXAYy NapudHuTe CpPeacTsa u
KpaTKOCPOUHUTE 3afbikeHus.. Paskpwea crocobHocTTa Ha [pYXecTBOTO fAa  u3nnalla
KPaTKOCPOUHM (TEKYLUMTE) CW 3afbIKEHUS C HanW4HWTE napuyHu cpeactea. ObljonpueTaTta
CTOMHOCT Ha nokasaTtens e B pamkute Ha 0.2-0.5.

NuksugHocT
0.70 ~
0.60 -
0.50
0.40 -
0.30 -
0.20 A
0.10 -
0.00 — S M
31.12.2015r. 31.12.2014r,
B Koed. Ha o6a AMKkeuaHocT (8/11) O Koed. Ha 6bp3a nMkenaHocT (12+13+14)/11
[ Koed. Ha HesabasHa AnMkeuaHocT (13+14)/11 O Koed. Ha abconiotHa aMkeraHoct (14/11)
i z OBa AaBTOHO O U 014 0 0 DOLLE
Koedh. Ha duHaHcoBa aBTOHOMHOGT 0.5482 0.5263 0.0219 4.2%
[[Koedh. Ha saamexHsnocT 1.8243 1.9001] -0.0758| -4.0%

*  Koe(WLMEHT Ha (hUHAHCOBA ABTOHOMHOCT./34MCNsABa Ce KaTo ChOTHOLIEHUEe Mexay cobCTBeH
kanutan u nacven. MuHumanHaTa HeobxonuMMa CTOMHOCT Ha To3u nokasaten e 1.00. Toraea
coOCTBEHWS KanuTan MoKpuBa HambnHO nacweute. COBCTBEHMAT KanuTan He OcCurypsisa
(hHaHcoBaTa He3aBUCUMOCT Ha APYXECTBOTO;




KoeULIMEHT Ha 3a[ITHXHANOCT. M3umcrsiBa ce KaTo CbOTHOLLEHWE MEXMy nacusi U cobCTBeH
KanwvTarn.

2,00 -
1.80
1.60
1.40
1.20
1.00
0.80
0.60
0.40
0.20

®uHaHCcoBa aBTOHOMHOCT

0.00

31.12.2015r.

31.12.2014r.

EKoed. Ha PpuHaHCOBa
ABTOHOMHOCT (3/4)

O Koed. Ha 3agnbKHANOCT (4/3)

HelicTBallo npeanpuaTHe

Ot nocTurHartuTe pesynrartu e BUAHO, Ye APYXECTBOTO HAMa HaMepPEHWe 1 He e Heobxoaumo fa
orpaHudaBsa Unn Hamarnsesa YyBCTBUTENHO CBOATA LeAHOCT.

T s | oaw o) | wenw
duHaHCcoB pesynTart 234 -1129 1363 -121%
CobcTeeH kanutan 9571 9336 235 3%

(1) UCBI - usmeHerue cnpAMoO Ga3uUCHUA Nepuod, NpedCIMAaseH0 Kamn Xun.nesa

(2) MCEI - uamenenue crnpamo 6a3ucHus nepuod, npedcmageHo Kamo MpoyeHm

WMmyluecTBeHa CTOMHOCT Ha CODCTBEHWA KanuTan

- | | (ﬂeeoi

MmyuiecrBeHa ctoitHocT Ha 100% ot cobcTBeHMA KanuTan 9571000/ 9336 000'
Bpoli aanose 6 234 000| 6234000
WmywecreeHa ctoiHocT Ha 1 aan 1.54 1.50

9200 000

9 600 000 1
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WmyutecteeHa cToriHocT Ha 100% ot cobcTBeHuA KanuTan
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IMmqu,echeHa cToiHocT Ha 1 gan 1.54| 1.50

UmywecTBeHa cTonHocT Ha 1 aan
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V.oUHAHCOBH HHCTPYMEHTH

®UHAHCOBUTE MHCTPYMEHTMW XapakTepuanpar UHBECTULMOHHUTE HAMEPEHWSA Ha [PYXECTBOTO.
Mpe3 2015 r. APYXECTBOTO HE € W3MON3Bano PUHaHCOBK MHCTPYMEHTH
Kbm 31.12.2015 1. Opy»eCTBOTO MMa MHBECTULAW B AbLUEPHW W APYru NpeanpusTis obLo B pasmep Ha 3 443
X.NB., B TOBA Y4CII0:
1) B gblepHu npeanpusitua 0buwo 2 963 x.B., OT THX:
a. EHEPrOVMHBECT UHXEHEPWUI EOOL, rp. Codus — 2 600 x.ne..[ipyxecTsoTto e ¢
OCHOBHa AEMHOCT KOHCEpBaLusl, NPEKOHCepBaLMs, WHBECTULMM B cucTemara Ha
eHepreTvkata.llpe3 2015 r. He e pa3suBano ferHocT no peructpauus. OCHOBHUTE My
npuxoam ca ot npofaxba Ha akTveM U Haemu. [1pes roguHaTa He ca W3BbPLUEHN
coenky u nnawaxms mexan TOMNOPUKALIMA-BPALIA EA n EHEPTOMHBECT
MHXEHEPWI EOOL
b. TOMNMNAHA KPYLLEBAL P CbPBWA, rp. Kpywwesal — 363 x.ne. OcHoBHaTa AeiHoCT
€ Npou3BOACTBO Ha TONNWHHA eHeprus ¢ TonnoHocuten napa. lNpes 2015 r. HAMa
(D1HaHCOBM W THPrOBCKW B3aIMOOTHOLLIEHWS MexXay fBeTe apyxecTsa.llpes 2012 1.
LpYy*ecTBoTO € 00sBeHO B NuKkBMaaLus, kato kbM 31.12.2015 r. npouepnypara He e
MpWKoYmuna.

c. [pyrn nasectuumm - NOL TonnwHa Afl, rp. Codus - 480 x.n18..

Kbm 31.12.2015 1., npu ocbliecTBsBaHe Ha geiHoctTa e TOMNOPUKALIMA-BPALIA EALL, uma cnepHute
KPEOUTHW 33 bIDKEHUS:
v" Kpeput kbM [TbpBa MHBECTMUMOHHA DaHKa, 3@ (PMHaHCMpaHe W3rpaXaaHeTo Ha MHCTanauus 3a
kombuHupaHo nponssofcTeo B OL| MnagocT Ha ctoiHocT 700 x. eBpo.Octatbka kbm 31.12.2015 1. e
444 x.espo.
v" C pewenve Ha ECK o1 22.11.2013 r. e npueTo pelueHne 3a u3fasaHe Ha obruralvoHHa emucus
3aem B pasamep Ha 4 000 000 neea, ¢ LUen NpecTpykTypupaHe Ha 3adbiiKEHUATa Ha APYXECTBOTO U
HabupaHe Ha 06OPOTHM CpeaCTBa, NpU CriefHUTE NapameTpu:

Bug Ha obnurauuute - obukHOBEHY, Be3HANMYHM, NOMMEHHW, CBoBOAHO Npexsbprsemu, obeaneveHu,
NMXBOHOCHW, HEKOHBEPTUPYEMU

6poit oBnuraLm | . 4000  6pos

HOMWHANHa CTOMHOCT Ha oBnMUraLys : 1000.00  resa

EMWCHOHHA CTOIHOGT Ha 0Bnuraums 1000.00 resa

CPOK Ha nagex , | 60 'mMeceLa

HOMWHamNeH NUXBEH NPOLIEHT, MKcUpaH 6%

nepuog Ha NMUXBEHO MraljaHe | LIecT MeceveH

noracsiBaHe Ha rnasHuuaTa ‘ e[IHOKpaTHO Ha AaTata Ha nagexa

BaHka poBepeHuK Ha obnurauMoHepure Kpeau Arpukon Benrapua EA[]

Ot emucusta kbM 31.12.2013 r. ca 3akynenu 3 011 bp. obnuraywv Ha croitHocT 3 011 x.nB.. Couwara e
puructpupaHa B LieHTpaneH genoautap ¢ mpeHTudukaumoHeH Ne BG 210001713. Kato obesneverve Ha
00bnuraLmoHHMs 3aem B nonsa Ha fosepeHuka - Kpegw Arpukon Bonrapus EAJ] e 3anoxeHo MMyLLECTBO
cOBCTBEHOCT Ha [pPYXECTBOTO - MallHM W obopyasaHe B pasmep Ha 5 197 x.nB. no nasapHa oLjeHka. B
banaHca Ha OpyxecTBoTO obnurauuvTe ca 3aBefdeHW No HOMUHarHa ctoiHocT. C pelwenve Ha CL ot
12.02.2014 r. e npueT [pocnekT 3a gonyckaHe [0 ThProBus Ha perynnpaH nasap Ha LeHHU KHWKa 1 e B3eTO
peLLeH1e 3a BHacAHE Ha 3asBreHe 1 JOKYMEHTH 3a NOTBbpHAaBaHe Ha NPOCMEKT 3a AoNycKaHe [0 ThproBusd
Ha perynupaH nasap Ha LieHHW KHWXa Ha kopriopaTveHu obrwrauuu, uspnapenu ot "TOMNOGUKALIMA ~
BPALIA" EAL], oT Komucus 3a rHaHCOB Haa3op

Npe3 2015 r. e U3BBLPLLEHO E4HO NUXBEHO NNalyaHe, npe3 M. KOHU Ha cTorHocT 90 X.JB..

v" CKntoyeH Jorosop 3a nuavHr ¢ MHTepnuinz ALl 3a nokynka Ha barep XWMAPOMEK Ha ctoitHocT 100
X.nB.. Kbm 31.12.2014 r. 3agbmxeH1eTo no 3aema € B pa3mep Ha 73 x.niB.. Cpoka Ha forosopa e [0
2018r..




CwsiTame Ye npes cneagallus 0THETEH Nepuom He CbLUeCTBYBa 0NacHOCT Mo OSCI'Iy}KBaHETO Ha ,qeﬁcmau.we
AOroBOpU 3a KpeauT.

Kbm 31.12.2015 r. TOMNOPUKALINA-BPALIA EALL HAMa 3aab/mKeHUsA MO [OroBopy 3a (PMHAHCOBO
nognomaraHe.

LpyxecTBoTo UMa 3aabmkeHue no forosop 3a Lecus koM KAMMBO EOO/] obuo B pasmep Ha 560
X.J1B., BKIOYUTESTHO HAYUCTIEHN NNXBU.

[pyxecTBOTO € KpeauTop Mo AOroBopy 3a (hHaHcoBO NoAnoMaraHe 3a obuo 810 x.nB..

Kbm 31.12.2015 r. TOMNODUKALINA-BPALIA EALl MMa B3eMaHKa o [OroBOpw 3a Liecks B pasmep
Ha 3 352 X.NB., BKMIOYUTENHO HAYUCIEHW NTUXBU, KbM !

v BPUKEN A - 1269 x.ns.
v JNIOMKUCTUK KOMEPC EOQL - 1 456 x.1B.
v' BAPXUM EOO[ - 600 x.n...

OcHoBHuTE M3TOYHMLM 33 TEKYLLO chHchnpaHe [eHoCTTa Ha APYXEeCTBOTO Ca npuxogute ot
peanu3nMpaHa TONNMHHa N eNneKkTpUyecka eHeprA. ToBa € 1 OCHOBHWA U3TOYHWK Ha 060|DOTHVI CpefcTea 3a
NOKpKMBaHe Ha TeKYLLUUTE pa3xoau.

[JombnHuTeNneH aHanua Ha nokasarenure Ha APYXKECTBOTO € AafeH B NPUNOXEHUETO KbM AOKNaAa.




VI. OCHOBHU PUCKOBE INMPEL JEMHOCTTA HA JPYXECTBOTO

Paarnexaaiiki cpenata B KOATO paBoTy APYXECTBOTO Hil, MOXEM Aa ONPEAeNM Ye OCHOBHIUTE
PUCKOBE KOMTO G1Xa OKa3any ChlLeCTBEHO 3HaueHe B paboTaTa Ha [IpYXecTBoTo, ca:

®uUHaHCOB pUCK
Cebp3aaH e C 0NacHoCTTa OT BriolLaBaHe Ha chbupaemocTTa. [laHHuTe OT chbupaeMocTTa oTYeTEHN
npe3 2015 r. cnpsimo 2014 r. nokaseart yeenuueHue ¢ 2.57% 00Lo 3a ApyxecteoTo. C Len HegonyckaHe
yBenu4aBaHe Ha NpoCpPOYeHUTE B3eMaHUsTa Ce NpeanpuemMar 3acurneHn Mepku 3a cbbupare no cbaebeH
peq W pasCHUTENHU U MHGOPMALIMOHHM KaMnaHuW. B Taan Bpb3ka oLeHABaMe BNUSHUETO Ha TO3M PUCK KaTo
CPEeLHO BUCOK.

NnksmaeH puck
HecrnocobHoCTTa Ha APYXecTBOTO [a NOKpUe TekyliuTe Ci 3afblKEeHWS € WU3PaXEHWeTo Ha
NIVKBAQHWS pUcK. [pOSIBNEHMETO Ha TO3M PUCK € MPSIKO CBbP3aHO CbC CbCTOSHUETO M HMBOTO Ha
cbbupaemocTTa B [IPYXECTBOTO W HUBOTO Ha NpueneveHus kanutan. Mpensua oueHkata Ha daktopute
BIWSIELLY BbPXY NPOSIBNEHNETO Ha TO3W PUCK OMPEefiensiMe HUBOTO Ha PUCKA KaTo CpeaHo.

PucK cBbp3aH ¢ NapuyH1sa NoToK
CBbp3aH € C Bb3MOXHOCTTA 3@ OCUrypsiBaHe Ha HeobXofMMWUTE YCTOBUA 3a rapaHTMpaHe Ha
PEryNAPHM MapudHW MOTOUM OT KMMEHTMTE, KaKTO W rapaHTVpaHe HaBpeMeHHWTe nnallaHus Ha
3afbrkeHusTa. MpeanpueTin ca Mepk1 NOCPEACTBOM MHOPMALIMORHI NCMa 1 METOZMKA 3a NOMN3BaHE Ha
OTCTBIKM 33 PEOBHO nrallaHe Aa Gbae rapaHTMpaHo CTabWnHOCT Ha napuyHuTe notouw.OueHsBame
OMacHOCTTa OT TO3U PUCK KaTo CpefHa.

LleHoBu puck

ChlUHOCTTa Ha TO3U PUCK € CBbP3aH C HauyMHa Ha onpefdensHe LEHUTe Ha TOMNWHHaTa |
eneKkTpuyecKara eHeprug oT KOMBMHMPaHO NPOM3BOACTBO, @ UMEHHO — OT KOMWUCUS N0 EHEPTUIAHO U
BOAHO perynupaHe.OCHOBHaTa ONacHOCT Ce KpWe BbB Bb3MOXHOCTTA OT ONpeaensiHe Ha LIeHW KOUTO He
MOKPUBAT OCHOBHUTE MPOM3BOACTBEHW Pa3Xoau Ha APYXECTBOTO U MOCreasaliuTe YBEMUYEHWS B
LieHaTa Ha npuoaHus ras. OLeHsBame OnacHOCTTa OT TO3W PUCK KaTo CpefHa.

KpeanTeH puck

Toid KaTo OPYXECTBOTO efHOBPEMEHHO € W KpeauTonosyyaten v KpeguTop TO3u pucka uMa
ONPEQEenHo MSCTO MpW aHanu3a Ha puckoeeTe. Baemaiiku npepsup pasmepa Ha NpeacTosLymTe
nnawjaHns, Kakto ¥ pasmepa Ha B3eMaHusTa Mo OTnycHaTUTE (hMHAHCOBW NOMOLLM, CMsTame Ye
OMacHOCTTa OT TO3W PUCK MOXE [a Ce ONpEeaent Kato HICKa.

PerynatuBeH puck

PerynaTmBHWAT PUCK € CBbP3aH C BEPOSITHOCTTA fia CE NOHecar 3arybu B pesynTar Ha HapyLLeHus
WNW HecnassaHe Ha 3aKOHOBWTE W NOA3aKOHOBM HOPMATWBHW aKTOBE WNW BbTPLUHOAPYXECTBEHUTE
[OKyMeHTH. TO3W puCK ce OTHacs W 3a NMPOMEHM B HopMmaTuBHaTa 6asa, cBbp3aHu C ornassaHeTo Ha
OKOMHaTa cpefa, Kakto W C BepOATHOCTTAa APYXECTBOTO Aa He DbAe B CbCTOAHME [a M3MbIHABA
npesanvucaHnsATa n M3NCKBaHUATA Ha EKOMOMMYHOTO 3aKOHOLATENCTBO 1 KOMNETEHTHUTE OpraHi, 3a KOeTo
[ia My 6bpat Hanarauu CboTBETHUTE HakasaHus. OLieHsBamMe OnacHOCTTa Ha TO3W PUCK KaTo HMCKa.
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Vil. NTONUTHUKA HA YNPABIEHUE

[MonutukaTa Ha ynpasleHWe Ha JPYXeCcTBOTO € Haco4eHa OCHOBHO KbM:

1.

ObesnevapaHe HopmarnHa 1 GesaBapunHa paboTa Ha CbOPBXEHUATA W M3MbMHEHWe Ha
06LLeCTBEHUTE 3aLbIIKEHUS CBITIACHO NILEH3NATA.

lMonobpsisate cbbupaemocTTa oT NOTpebutenuTe, Ypes cuctTema OT MepKM 1 npedepeHLUN
Nnpv cnasBaHe Ha LefCTBaLLOTO 3aKOHOL4ATEeNCTBO.

HaapemeHHo M3NbNHEHWE Ha 3a0biMKeHWATa CU KbM [OCTaBYULN, KPEOUTOPK, NepcoHana,
OCUrYpUTENHA N AaHbYHK MHCTMTVMMM.CHM)KBHME Ha NPoCpo4eHUTE 3aAbIKEHMA.

[NpepnpvemaHe Ha MepKu 3a 3aBULLEH KOHTPON NP pa3xofa Ha Martepuani, KOHCyMaTlmi
W ropuBa;

HamansiBaHe Ha pasxofuTe MOCPEACTBOM CHUXEHWE Ha 3aryOuTe W ONTUMM3aLus Ha
TEXHOMOMMYHMA NPOLEC C Lien noaobpsiBaHe Ha (HaHCOBMS peaynTar.

MHBE‘CTMPEHB B TEXHONOTWHHW CXEMU U UHCTanalun HacodeHW KbM WKOHOMWA Ha pecypcu
¥ Matephanu 4Ypes 13non3BaHe Ha KOM6VIHVIpaH0 NPON3BOLACTBO M MHCTanaL K 3a h3rapsaHe
Ha bromack 1 noBuLwaBaHe Ha ECDGKTVIBHOCTI’a.

WaroTBsiHe Ha nporpama 3a npuvenM4yaHe Ha HOBU aboHaTw, KaKTo 1 CTHINKK 33 BPbLUaHeE Ha
OTKasarnuTe ce OT YCNyruTe Ha ApyKecTBoTo,

Cna3BaHe Ha [1eCTBaLLOTO 3aKOHOAATENCTBO B CTpaHaTa

Viil. BAXHW CbBUTUA, KOUTO CA HACTBINWNK CNEL AATATA, KbM KOATO E CbCTABEH
®UHAHCOBWA OTHET

Cnep cheTaBsHeTo Ha MoauwHus uHaHcos ot4eT Ha TOMJTOPUKALINA-BPALIA EALL He ca
HaCTbMUIN BaXHWN CLOUTUS.

FoavilHuA noknap 3a peiHoctTa Ha TOMNMOPUKALIMA-BPALIA EALL, rp. Bpaua3a 2015T. e
W3roTBEH CbIMacHO U3KNCKBaHWATa Ha Y. 33 0T 3aKkoHa 3a C4eTOBOACTBOTO M yn. 1871 1 un.247 ot
TbproBcKus 3aKOH.

V3MBIHUTENEH AVPEKTOP
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