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OTYET 3A ®UHAHCOBOTO CHCTOAHUE
Ha "MBAJI-Tohprosume' AJ{

Banancosu nepa Ilpnnoxenne Iogmumara, I'ogunara,
Ne 3aBBPIIBAINA 3aBBPLHIBALIA
Ha Ha

31.12.2015 31.12.2014

AKTUBHU BGN'000 BGN'000
Herexymu akTuBH

HMOTH, MallIMHY, CHOPHKEHUs U 000pyaBaHe 1 6 754 6915
HemarepuanHu akTHBU 2 2 -
(DUHAHCOBH aKTHUBH 3 2 2
AKTHBHU 110 OTCPOUYEHH JaHBLIU 4 124 65
O0mo Herexynu akTHBH 6 882 6 982
Texyuiu aKTHBH
MarepuanHu 3aracu 5 224 230
TBProBCKH M IPYTH B3€MaHHUs 6 1179 1312
[Mapu4Hu cpencTsa 7 792 841
O0mo Texyuu akTHBH 2195 2 383
OBHIO AKTHBMH : 9077 9 365
COBCTBEH KAIIITAJ U HACUBH
CobcTBeH KanHTA
OcHOBEH KanuTanl 8 3401 3308
Pezepsu 2821 2 820
Hartpynana neyan6a (3ary6a) (663) (677)
PesynTar 3a Texymus nepuon (400) 15
0O6mo CobcTBeH KanHTAN 5159 5 466
OuHaHCUPaHHS 38 JBJICOTPAHHU aKTUBU 9 216 303
O6mo Herexymu macupm 216 303
Toproecku U Apyry 3agb/DKEHUS 10 2 879 2 538
Tekyilla 4acT OT HETeKYLIUTe 3aAb/DKeHUs 11 103 165
3aBIDKeHHst KBM NTepcoHana 818
JBAKUME TeKyIH JaHBIH 48
(PuHaHCHPaHHUS 3a TeKylla AeHHOoCT 27
Ooduio Texyuin nacusu 3596
O6uio nacusu 3899
9365

OBIO0 COBCTBEH KAIIMTAJI M IIACHBH :

VA D
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QuHAHCOB OTYET 3a rojKHaTa 3apbpuiBaima keM 31.12.2015 r.

OTYET 3A BCEOBXBATHUSA JOXO
Ha "MBAJI-Tepropume’ A/l

HaumenoBaHMe Ha neparta Hpunoxenue Topunara, Toguuara,
Ne 3aBbpHIBAINA  3aBbpLIBAIIA
na 31.12.2015  na 31.12.2014
BGN'000 BGN'000

Tpuxonu oT npoaakdu 15 12 435 12 739
Hpyru npuxonu 16 1817 2 048
Bendko onepaTHBHH NPHXOIH: 14252 14787

Paszxonu 3a cypoBUHH MaTepHanu 17 (4913) (5007)
Paszxonu 3a BEHIIHY yCayru 18 (654) (634)
Paszxonu 3a amopTuzauuu 19 (425) (680)
Pasxoau 3a nepconana 20 (8 476) (8 396)
Hpyru pazxonu 21 271) (89)
Banancora cTofHOCT Ha NPOAACHU AaKTHRU 22 3) 3)
Benmyko onepaTuBHE pasxomu: (14 742) (14 809)

IHeuanba (3ary6a) ot onepaTuBHa AefiHOCT (490) (22)
QHHAHCOBH NPUXOAH 23 13 19
(DUHAHCOBU Pa3xoau 24 3) 3)
TIpuxoau OT acoMMpaHy APY>KeCTBA 25 21 12
Heuanba (3ary6a) npean objarase ¢ JITaHbIH (459) 6
Pazxonu 3a naHbpuM OT neyandara 9
Herna neyanba (3ary6a) 3a nepuopa 15
15

BceoOxBaTen q0x01, 060

p J&WQ




“MBAJI-Teprosuie” ALl
duHaHCOB OTYET 32 TOAMHATA 3aBbpiuBaia kem 31.12.2015 1.

OTYET 3A IAPUYHUTE ITIOTOUMU 11O ITPEKUS METO
Ha "MBAJI-Teproeume" AJ{

HAPUYHHA ITOTOH Texym nepuon [Ipenxonen
HepHo
BGN'000 BGN'000
IMapuyHn NOTOUH OT ONePATHBHA XefHOCT
ITocTrrieHHs OT KIIHEHTH 14 124 14 923
ITnamaxus Ha HOCTaBYHIH (5184) (6 097)
[Mnamanus, cBBP3aHH ¢ NEPCOHAN (8 486) (8 342)
BwacraHoBeHH (IU1aTeHH) JaHBUH (63 JaHbK BHpXY Medanbara) 20 (20)
Tlony4yenu nuxeu 13 19
IMnaTenn 6aHKOBH TaKkCH 3) 3)
Jpyru nocreiienus (TalaHus) OT ornepaTHBHA NeHHOCT (248) (47
Heren mapuyeH noTok or onepaTuBHA JEHHOCT: 195 433
IHapuyni NOTOMH OT HHBECTHIIHOHHA JeHAHOCT
[Tokynka Ha UMOTH, CEOPBKEHHS H 060pyIBaHe (265) (372)
ITonyuenu TUBUOEHTH OT HHBECTHIIMU 21 12
Heten norox 0T HHBECTUIIMOHHA AeHHOCT: (244) (360)
HisMeHeHUs: HA NADHYHHTE CPEACTBA N1pe3 epuoaa: 49) 73
841 768

HﬂpH‘lHﬂ CpEACTBa B HAYAJOTO HA nepuoxa

Hapuunu cpencrea B Kpast Ha nepuoaa




“MBAJI-Tsproeume” Al
DHMHAHCOB OTYET 34 rOJIMHATA 3aBbpluBawma ksM 31.12.2015 r.

OTYET 3A IPOMEHUTE B COBCTBEHHM A KAITUTAJL
Ha "MBAJI-Tepropume' AL

OcHoBeH Pesepeu Harpymagu Q6o
TIOKA3ZATEJINA KAMHTAT  [ioeon. 3akomosn  JApyrn neyanbu  coOCTBEH
pesepBH  pe3epBH  pe3epBH (sarybu)  xanmmran
BGN'000

Kbm 1.1.2014 3308 2 558 162 99 (674) 5453
Cyma Ha BceobxBaTHU
OXOI 15 15
IIpexBEpiieHH KBM pe3epBH 1 3) )
Topnnara, 3apbpmiBama
a 31.12.2014 3308 2 558 163 99 (662) 5466
Emucus Ha xanuran 93 93
Cyma Ha BceoOXBaTHUS
ﬂgxoﬂ (400) (400)
IIpexBEpAEHN KbM PE3EPBH 1 (1) -
TomuHara, 3apBpuIBama 3 401 2 558

na 31.12.2015

( Fpalis

CoeTaBuTen: 77 .. T
(Katunka Aurenosa)




“MBAJI-Tsprosuwe” ALl
duHAHCOB OTYET 33 roAMHaTa 3appprugama kM 31.12.2015 1.

I KopnopaTtusHa nundopmanust

Haumenosanue na npeonpuamuemo: "MbAJI-Tvprosume” AJ}

EHK :125501290

Cwveem na oupexmopume : Ynen:  0-p Heop Humumpos Anexcanopos
Ynen : 0-p Hean Xpucmoe Cnagues
Ynen : 0-p Hean Bacuneg Ceemynxos

Covemagumen na (pllH(lHCOﬂlUl omuem : Kamunxa Auzenosa

Avparcasa na pezucmpanyus na npeonpuamiiemo:buarapus

Ceoanuwe u adpec na pezucmpayua:zpao Twpzoguiye, k6. ”3anad”
Adpec na ynpagnenue:zp. Tvpzocuuie, ke.”3anao”
Qocnysrceauiu 6anxu : LKL AJ], knon Tvpzosuuie

HACK EAX, @I Tvpzosuiye

I0pobank u E¢y [orcu Bvnzapua A

OBB, knou Twvpzosinye

Hemup Banr A/
Cobcmeenocm

Ume 2015 2014

B % B %

MUHACTEPCTBO Ha 3/IpaBEONa3BaHETO 69,56 68,7
Obmumaa AHTOHOBO 1,7 1,75
Ob6munra OmypTar 5,69 5,85
O6mumna Onaxa 1,76 1,81
Ob6mmaa ITomoBo 8,28 8,51
Obmuna Teproeule 13,01 13,38
OO61o : 100 100

Ipeomem na oeiinocm : Jleueono 3acedenie

PyHAHCOBUSAT OTYET € CAMOCTONITe/IeH OTYeT Ha NpeJpusiTHETO.
LHama na cvcmasane na Quuancosus omuem. 12.03.2016 .

Hama na odobpenue na punancosus omuem om Cvgema na oupexmopume.:11.04.2016 ..

Texyuy nepuoo : ronunaTa 3anousama Ha 01.01.2015 r. u 3apspmBama ua 31.12.2015 r.




“MBAJI-Tepropuiue” AL
(DUHAHCOB OTYET 3a rOAMHATa 3aBbpiusaia keM 31.12.2015 1.

II. Ba3a 3a m3rorBaHEe HA (l)HHaHCOBHTe OTYCTH X NPHJIOKEHH CHINCCTBCHH CHETOBOAHM
NOJHTHKH

1. Ba3a3a u3roTssiHe Ha caMOCTOSITeHHA (PHHAHCOB OTYeET
Hacrosimusr ¢HHAHCOB OTYET € M3TOTBEH B CBOTBETCTBHE C M3HUCKBAHMATA Ha BCHYKM MeXIyHapONHH
crannapti 3a QuHaHcoBu otueTH (MCO®O), kOUTO Ce CLCTOST OT: CTAaHAAPTH 32 (PUHAHCOBM OTYETH U OT
THJIKYBaHUA Ha KOMHTETA 3a passicHeHus Ha MCOO (KPMCDO), u MexayHapoJHUTE CUSTOBOAHH CTAHAAPTH U
ThIKyBaHHATa Ha [locTosHHMS KomMTeT 3a passacHaBane (IIKP), omobOpenu ot Komutera no MexayHapoaHu
cuetoBoaHH cranaapti (KMCC), xouto ca edextusHO B cuita Ha | sHyapu 2015 roguHa # KOUTO ca MPUETH OT
Komucusara Ha EBponeiickus cbro3.
PBKOBOACTBOTO Ha JAPY)KECTBOTO € HalpaBMJIO Npersiell Ha BJe3nuTe B cuia oT | suyapu 2015 r. mpoMeHH B
CBHLIECTBYBAIMTE CUETOBOJHHM CTAaHIAPTH M HE CuMTa, 4Ye Te HajaraT 3HAYMMH NPOMEHH [0 OTHOLIEHHE Ha
npujaraHaTta npe3 TeKyllaTa FOJHMHA CHETOBOAHA MOJHTHKA. PBKOBONCTBOTO Ha JPYKECTBOTO HE CHHTA 3a
HEeoOXOJUMO Ja OMNOBECTABA TE3W CTAHAAPTH W Pa3sCHEHMs KBM TIX, B KOHTO ca HallpaBeHH NMPOMEHH, HO T He
ce OTHAacAT [0 [HeHHOCTTa My, TbH kaTo ToBa OM MOrJO A2 JoBele AO Hepa3dHMpaHe M IOABENIAHE HA
noTpebuTeNnuTe Ha HHQPOpPMaLKs OT FOAUIIHUSA My (HHAHCOB OTYET.

Ot 01 sHyapu 2016 ronuHa B Bearapus e B cuia HOB 3akOH 3a CHeTOBOACTBOTO. ChriiacHO wi.34 aj.2 OT TO3H
3aKOH, MOJHIIHUTe (PUHAHCOBH OTYETH HA MHMKPOINPEANPHUATHATA, MaJIKHTE, CPEAHUTE W FOJIEMUTE MPEANpPUITHS
ce cbCcTaBAT Ha Oaszara Ha HauuoHanHure cuetoBOogHM cTaHapTH. B maparpad 7 ot IlpexonHure u
3aK/IIOYHMTENHU pasnopefbH Ha 3akOHA € JajeHa BB3MOXKHOCT Ha INPENNPUITHUATA, KOHTO OTIOBAPAT Ha
KPUTEPHHUTE 3a MHKpPO-, MAJIKO WIH cpeiHo npennpusthe ¥ a0 31 mexkemBpu 2015 roauHa ca CHCTaBSIH
¢uHancoBUTe cu OT4eTM Ha 0Gaza MeXIyHapOAHH CUETOBOAHM craHaaptd, ot 01 sHyapu 2016 roauua
€[HOKPAaTHO Ja IPEMHUHAT KbM MpuiaraHe Ha HallMOHaTHH CUETOBOJHH CTaHJAPTH. 32 FOJEMHUTe MPEATIPUATHS
nonobHa BE3MOXKHOCT € npeasuaeHa ot 01 suyapu 2017 roauna.

PBKOBOACTBOTO Ha APYXKECTBOTO € B3€JIO PELIEHME [a CE BB3MOJ3Ba OT Ta3H BB3MOXKHOCT M 3afBsBa, ue
roguHuAT GuHaHCOB oTueT 3a 2016 roguHa e 6bae cheTaBeH Ha 6asa HaloHanHi cUeTOBOJHU CTAHJAPTH.

B Tasu BpB3Ka cTaTHH U Nlepa OT HACTOSIIMAT OTYET Lie NPeThPIAT KOPEKUHUH H perUiacCU(PHIMpaHe B ClleABalLH
roguiieH (MHAHCOB OTYeT NpH CIa3BaHe Ha HW3UCKBaHUATa Ha HaruoHnaneH cueroBoneH craHzapT 42
Ilpunarase 3a nppBy NbT Ha HanyoHanHuTe CHETOBOAHHN CTaHNAPTH.

DUHAHCOBHAT OTYET € U3rOTBEH NPH CHAa3BaHE IPUHIIUIA Ha HCTOPUYECKATa IICHa, C H3KIIOUCHHE
Ha CIIyJauTe Ha NPEOLICHKA, IOCOYEHH B NPUIIOKEHUETO KbM (PUHAHCOBUS OTYET.

TouHocTTa Ha CyMMTE NPENCTaBEHU BHB (DUHAHCOBHS OTYET € XWISAU OBJArapCKH JieBa, OCBEH aKO Hello
Jpyro He € U3puyHO ykazaHo. Ot 1 sHyapu 1999 romuna OBIrapCKusT JeB € ¢ GHUKCHPaH KYypCe KbM €BPOTO:
1.95583 nesa 3a 1 eBpo.

2. HpHﬂO)KeHH CHICCTBCHH CYETOBOAHT MMONHNTHKH

2.1. IIpomens B CUETOBOAHATA MOJHTHKA H IPEIKH
Bw3anpuerarta cueTOBOIHA [IOJIMTHKA € [IOCJIE0BATEIHA C [IpUIaraHara 1pe3 NpeAxXoaHaTa roinHa.
I'pewtkn no cmuckna Ha MCC 8 mMoraT fa Bb3HHKHAT BEB Bpb3Ka C MPU3HABAHETO, OLICHSIBAHETO, MPEACTABIHETO
WM OTIOBECTABAHETO HA KOMIIOHEHTH OT (MHAHCOBHTE OTUETH. IlIOTeHIMAaNHHUTE IPelikH 3a TeKyIllHs NepHoL,
OTKPHTH B CblMS, C€ KOPUrHpaT Npeay GUHAHCOBHTE OTUYETH 1a ce 0f00pAT 3a mybnuKyBaHe. BbIpeku TOBa,
IPEeLIKH MOHAKOra € OTKPUBAT B IOCHENBALL NEPHO U TE3H I'PELIKH OT IPEAXOAHH [IEPHOIH CE& KOPHUTHPAT.
IIpeanpuATHETO KOPUIHpa CbC 3aHA JaTa CHUIECTBEHHTE IPEIUKH OT NPEIXONHU NEPHOAH B MbPBUs (HHAHCOB
oTYeT, 0100peH 3a NyOHiyBaHe cliel KaTo ca OTKPUTH upes:
® [IPEU3YUCIABAHE Ha CPaABHUTETHMUTE CYMM 34 IIPENCTaBEHUA NPEAXOAEH IEPHO/, B KOMTO € Bh3HHKHATA
rpelixa;
o B ciyyad, 4e TIpellKaTa € BB3HHKHAJA INpeld HaH-paHHO MpeACTaBeHHA IIpeNxoJeH MEPHOL,
NpeU3YMCIABaHE Ha HAYaJIHOTO Callf0 Ha aKTUBHUTE, NTACUBUTE U KallUTalla 3a TO3H MEPHOA.
I'pelika OT MpenxoNeH MEPHON €& KOpPHUrHpa NOCPeACTBOM NPEM3MHCIABAHE CBC 3a[HA JATa, OCBEH aKO €
' Bf‘ ';;;aéymyizga;gmsﬁm
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2.2. ImorTH, MAINHHK, CHOPBKEHUS U 000pyABaHe:

IIvpeonauanno npudodusane
Kato UMOTH MAlIMHH ¥ CBOPBIKEHHS Ce OTYHMTAT aKTHBH, KOMTO OTroBapsAT Ha kputepuure Ha MCC 16 u umar
CTOMHOCT NP NpUAOOHUBAHETO PaBHA WK N0-BHcoKa oT 700 jieBa. AKTHBHTE KOMTO MMAT CTOMHOCT 110 HHCKA OT
[IOCOYEHATA CE OTYMTAT KaTO TeKYILIM pasXxOAM 3a Iepuoja Ha NpuroOHBaHE B CHOTBETCTBHE ¢ omobOpeHara
CYETOBOJIHA MONHUTHKA. BCeku UMOT, MallMHA WK CHOPHKEHHE Ce OLEHABA IPH NPUI0OHBAHETO My IO LieHa Ha
npuaobuBaHe onpeliesieHa B ChOTBETCTBHE ¢ u3uckBanuaTa Ha MCC 16.
Jlpy>keCTBOTO € mpHeno aa oryuta MMOTHTE, MallMHWTE, CHOPEXKEHHITa U 00OpyABaHETO B CHOTBETCTBHE C
MCC 16 no uena Ha npuroduBaHe 6€3 BCHUKH HaTpyNaHH aMOPTU3ALMOHHHU OTYHCICHMS M HaTpynaHa 3aryba ot
o0e3LeHKa.

ITocnedsaugu pazxoou
[Mocnenpamure pa3xonu ce MpHOaBAT KbM OajlaHCOBaTa CTOMHOCT Ha aKTHBa WJIM C€ OTYMTAT KATO OT/AEIEH aKTHB,
caMo Koratro ce ouaksa, 4e J{pykecTBoTo Ine Momydyun GBACIIM HKOHOMHYECKH H3TCOAM CBBP3aHM ¢ yrnoTpebara Ha
TO3H aKTHB M KOraTO OT4YeTHaTa MM CTOHHOCT MOxke Ja ObIe HOCTOBEpHO ompejeieHa. Pasxomure 3a TeKyOTO
obcny)KBaHe Ha HMOTH, MalllMHK, ChOPBIKEHUA M 000pyIBaHE CE OTYMTAT KaTO TeKYILH 33 MepHOa.
BanancosaTta CTOWHOCT Ha JaJleH MMOT, MalllMHa, ChOPmKEHHE H 000pyABaHe ce OTIMCBA IIPH 0CBOOOXKIABAHE OT
aktuBa.lleyan6ara unu 3arybara, Bh3HHKBAIlA OT OTIIHCBAHETO Ha MMOT, MAalllMHa, CHOPBIKEHHUE HITH 000pYIBaHE Ce
BKJIKOYBAT B OTYETA 3a JIOXOAUTE, KOraTO aKTUBHT CE OTIIHLLE.

Memoou na amopmuszayua
Jmpnrorpalinure MaTepHaIHU aKTHBH C€ aMOPTHU3HMPAT 110 JHHEHHMSA METOA 3a IepHojAa Ha OYaKBaHWs MOJIe3eH
JKUBOT, ONpejesieH KbM MOMEHTa Ha MpuAoOuBaHe Ha akTHBAa. AMOPTH3aLMATA Ha AKTHBUTE 3all0YBa OT
MOMEHTa, B KOHTO Te ca HaJMYHM B INPEANPUATHETO, HAa MACTOTO U CBHCTOAHMETO, HEOOXOOHMMH 3a
eKcIUIoaTalyaTa MM M0 HAYHHa NPEABUIEH OT PHKOBOJICTBOTO. AMOPTH3aLMATA HA aKTHBHTE Ce MIPEeyCTaHOBIBA
Ha [aTaTa Ha OTHMCBaHe Ha akTHBUTE. AMOPTH3aLMATa HE CE NpPEeyCTAHOBARA B NEPUOAM Ha NpPEecTOH WU

H3BAKJAHE OT aKTHBHA yrIOTpe6a.
CpelIHPU{T IOJIC3CH JKMBOT B 'OAMHH 3a OCHOBHHUTE I'PYIIHU IL’bHI’OTp&ﬁHPI MaTepHallHK aKTHBH, Ca KaKTO CJICABa:

I'pyna Fonuuu
Crpamu 25
Matnau 1 obopyasaHe 3-5
CropobixeHus 25
ABTOMOOWIH 4
TpaHcriopTHH cpencTpa, 6e3 aBToMODMIIH 10
KommtoTbpHa Texnuka 2
CronaHCcKH MHBEHTAp 6-7
Hpyru 6-7

Obe3yenka Ha OvAZ0MPATIHI MAMEPUATIHU AKINUGL
K®M Beaka oTyerHa aata Jpy)keCTBOTO MpeLeHsBa Al ca HalMLe WHAMKALKY, Ye NaJeH akTHB Moxke aa Oblie
obesueneH. Koraro chllecTByBa Npu3Hak 3a obesleHka, JpyxecTBoTo mpaBu oduLUMaNHA NPUOIM3HUTENHA
OLEHKa Ha BB3cTaHOBMMaTa cTolHocT. Korato GanaHcoBaTa CTOHHOCT Ha AafieH aKkTHB HaJIBUIIaBa HEroBaTa
BB3CTAHOBMMA CTOHHOCT, aKkTHMBBT C€ CUMTa 3a OOe3LleHeH M CTOHHOCTTa My Ce HaMajsBa 10 HEeroBara
BB3CTAHOBHMA CTOMHOCT. PBKOBOJCTBOTO € M3BBPILMIIO Mperjle] Ha BCHUKH 3HAYUMH MaTePHaiHU aKTHBU KBM.
31.12.2015 r. ¢ uen mpoBepka Ha AOCTOBEPHOCTTA Ha 0ajaHCOBAaTa MM CTOMHOCT. PBKOBOACTBOTO CuMTa ye
OanaHcoBaTa CTOHHOCT Ha aKTMBMTE KbM Ta3d JlaTa He MpeBHLIaBa BH3CTAHOBHMATa MM CTOMHOCT M HAMa
UHIMKANUS 32 00e3eHKa.

Heuanbu u 3azybu om npooaricoa
banaHcoBaTa CTOWHOCT Ha JaleH MMOT, MallliHa, ChOPBIKeHHE U 000pyABaHe Ce OTIIHCBA NPH OCBOOOMIaBaHEe OT
akTuBa.lleyanbara v 3ary6ara, Bp3HHMKBAlA OT OTHHCBAaHETO Ha UMOT, MalllMHa, ChOPHIKEHHE 1K 00opyaBaHe ce
BIJIFOYBAT B OTHETA 32 BCEOOXBATHHMS JOXO/, KOTATO aKTUBBT CE OTNHIIE.
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2.3. Herexymu HeMaTepHaIHH AKTHBH

Karo HeMaTepuanHUTe aKTUBH C€ OTUHTAT aKTHBH, KOMTO OTrOBAPAT Ha OINPENE/IEHHETO 32 HEMaTEPHaeH aKTHB
¥ OTrOBApPAT HA KPUTEPHHTE 38 OTUUTAHE Ha HEMaTepHanHH akTHBH dopmynupanu B MCC 38.

[TepBOHAYANHO HEMATEPHATHHTE aKTHBU C€ OTYMTAT IO LieHa Ha npuaobusane.HemarepuHaliHWTe akTHBH C€
OTYMTAT Cjief MPUIOOUBAHETO 10 ceOeCTOMHOCT HamMasleHa ¢ HaTpynaHaTa aMOPTU3alUs U HaTpynNaHU 3arybu oT
obesnenka. HeMaTepuanHHUTe aKTHBH, KOUTO MOAJIEKAT HA aMOPTHU3ALIMS ce aMOPTHU3HpaT 110 JIMHEHHHS METOJ 32
CpOKa Ha OMNpe/esIeH s MOJIE3€H JKUBOT.

AMOpTH3aLMATA 3a104Ba, KOTaTO aKTHUBBT € Ha Pa3MONOXKEHHUE 3a I0/I3BAHE, T. €., KOraTo TOH € Ha MSACTOTO U B
CBCTOSIHMETO, HEOOXOJUMO 3a CIOCOOHOCTTa My Jja pabOTH IO HauWH, OYakBaH OT PBKOBOACTBOTO.
AMOpTH3AIMATA CE MPEKpaTsIBa Ha AaTaTa, Ha KOATO aKTURBT € OTIIHCAH.

CpeqHUAT MOJE3€H JKUBOT B I'OAMHM 3a OCHOBHHTE IPyNH aMOPTH3MPYEMH HeMaTepHalHH aKTHBH, € KakTO
crnempa:

I'pyna T'onunun
IIporpamuu npoayxTu 2
Ceptuduxaru no UCO 2

AKTHBH, KOMUTO MUMaT HEONpeJeieH MOJIE3eH JKUBOT He Ce aMOPTH3HpaT, a ce NpoBepsBaT 3a o6e3ueHKa Ha
roaviuHa 6a3za. AKTHBH, KOUTO C& aMOPTU3MpAT, C& NMperIekaT 3a Hajlluude Ha 00E3leHKa, KOraTo ca Ha JIHUE
CBOUTHS WIH MMa IpoMsHa B OOCTOATENCTBaTa, IOACKa3BallM, ue GajlaHCOBAaTa CTOMHOCT HAa AKTUBUTE HE €
Bb3CTaHOBUMa. 3a 3aryba oT ofe3leHKa ce Npu3HaBa CyMaTa, ¢ KOSTO 0OajlaHcoBaTa CTOMHOCT HAAXBBPIIA
BB3CTaHOBUMaTa. Bb3cTaHOBHMMAaTa CTOMHOCT € IO-BHCOKaTa OT HETHaTa NPOAAXCHA CTOWHOCT M CTOMHOCTTA B
ynorpeba. 3a ma ce onpeneld CTOHHOCTTAa B ymoTpeda, akTUBHUTE C€ TPyNHUpaT B Hal-MajKHTe BBH3MOXKHH
pasrpaHH4YUMH €AMHHLH, reHepHpally napuyHy noToud. HedHHaHCOBH aKTHBH C M3KJIFOUEHHE Ha MOJIOKHTETHA
penyTauMs, KOUTO NOAJEkKAaT Ha obe3lleHKa ca NpOBepsABAT 3a €BEHTYaJHO BB3CTAHOBSIBaHE Ha 3aryba oT
obe3leHKa KbM BCsika OTUETHA Aara.

2.4. Herexymn ¢UHAHCOBH aKTHBH
Bcuuky MHBECTHLMM MBPBOHAYANHO C€ NMPUHABAT 1O LieHA Ha NPHNoOMBaHe, KOSTO BKJIFOUBA CIPABEUIMBATA
CTOMHOCT Ha NPEJOCTaBEHOTO BBh3HAIrPAKACHHE U Pa3XOAUTE 10 NPUIO0OUBAHETO, CBBP3aHU C HHBECTHLIMATA.
WuBectuumuTe B ABLIEPHHU NPEANIPUATHS C€ OTUUTAT U NPEACTABIT Mo cebGecTOHHOCT.

2.5. THproBeky M APYrH B3eMaHHsA

Karo xpenuty v B3eMaHMs ce KiacMQULUMpaT (UHAHCOBHM aKTWUBM, KOMTO HE Ca JEePUBATH U UMAT (GUKCHpaHH
WM OTIPeAeNsIeMH IIAILAHUs, KOUTO HE Ce KOTHUpaT Ha akTHBEH 11a3ap, ¢ U3KIIH0UYEHHE Ha:

a) TE3W, KOUTO NMPEANPUATHETO Bb3HAMEpSIBa Ja npojaae He3abaBHO WK B OJIM3KO ObJelle, KOUTO
e OpAaT wkIacHQULHpaHH KaTO IbP)KAaHHM 3a THPryBaHe M TE3H, KOUTO IPEANPUATHETO
onpenens NpH ITBPBOHAYATHOTO IpH3HABaHe IO clpaBedjHBa CTOHHOCT B mnedanbara MM
3arybara;

6) TE3H, KOUTO NPEAIIPUATHETO OIIPEAEA KaTO Ha pa3roIOKEHHUE 3a npo;la)KGa IpU IbpBOHAYATIHO
Mpu3HaBaHE; UINn

B) TE3H, IPH KOUTO ABPIKATENAT MOKE Jla HAMA BE3MOXKHOCT a B3CTAHOBH B 3HAUMTENIHA CTETEH
Ld1aTa CM NbPBOHAYalHa MHBECTHUMS, C M3KIIOUEHME Ha CllydyaWTe, B KOMTO MNpHUYMHATA €
BJIOIIABAHE HA KPEJMTHOTO KAa4yecTBO, M KOMTO c€ KIaCH(ULMpaT KaTo Ha pasrofioKEeHHE 3a
npoaakoa.

IIbpBOHaYanHo TE€3M B3EMaHUs U KPEAHUTH CE OLEHABAT MO ce0eCTOHHOCT BKIIIOYBALIA CIIPABEAIMBATA CTOHHOCT
Ha NIOAJIEXKALLOTO 3a NojlyuyaBaHe M CTOMHOCTTA Ha Pa3XOJUTe IO CAENIKATA.

Cren mbpBOHAYaIHOTO NPH3HABAHE KPEAUTHUTE M B3eMaHMATa KOUTO ca 0e3 (HUKCHpaH MafeX ce OTYMTAT IO
ceOEeCTOHHOCT.

KbM natata Ha (pMHAHCOBHS OTUET ce IIPaBU Nperie] 3a onpeaessHe Ha obe3leHKa 0T HEChOHPaeMOCT.
BzemaHuUsTa OT KJIMEHTH MO NpoJakOH, ce NPU3HABAT U OTYUTAT 110 OpUTMHaIHA (akTypHa CTOMHOCT, HaMalleHa
¢ obesueHka oT HecvbupaemocT I[Ipubnu3UTENHA OLEHKA Ha CBMHUTEIHT BIeu gt~ e%fs

cBOMpaHeTo Ha IIbJIHATA CyMa He € BeposTHO. HechOupaemuTe B3eMaH § ot
YCTAHOBSBAHE. i ,
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[TpuCnusutentaTa oOUesKa 3a 3arybu oT CbMHMTENHH M HECBOMpaeMH B3EMaHHs Ce [IpaBH KbM JlaTaTa Ha BCEKH
OTYEeT, Ha MHAVMBMAYyanHa 6a3a. BaeManuaTa, NPH KOMTO Ca KOHCTATUPaHU TPYAHOCTH NPH TAXHOTO ChOMpaHe,
NOUIEKAT Ha aHaJM3 32 ONpeNesisHe Ha YacTra OT THX, KOSNTO & peanHo cpOMpaema, a ocTaHajara 4acT J0
HOMMHaJIa Ha CHOTBETHOTO B3eMaHe ce MpU3HaBa B OTYETa 32 BceoOxBaTHMA noxox (B nevandara unm 3arybara
3a TOJIMHATa) KaTo 3aryda oT 00e3UeHKa.
Cnen 360 nHM 3aKbCHEHHE Bede CE CUMTA, Y€ MOXKe da MMa MHOMKATOpH 3a ofe3ueHka. [IpM mpeneHkara Ha
cpOHpaeMoOCTTa Ha B3eMaHHATA PBKOBOJCTBOTO MPABH aHANIM3 HA UANATA €KCHO3ULIMA OT BCEKH KOHTpPareHT ¢
orjie]l YCTaHOBSBaHE Ha peaJHaTa BB3MOXKHOCT 32 CHOMPaHETO MM, & HE C€aMO Ha HHMBO MNpPOCPOYEHH
UHIMBUIYaJIHH B3€MaHHs OT KOHTPareHTa, BKJI. H Bb3MOXXHOCTHTE 3a ChOHpaHe Ha JIMXBHU 32 Mpocpouusra. [lpu
YCTAaHOBsIBaHE Ha BUCOKA HECUI'YPHOCT OTHOCHO CBHOHMpaeMOCTTa Ha JaleHO BieMaHe (Ipyna B3eMaHHs) ce PaBU
mpelleHKka Kakpa 4yacT OT Hero (Tax) e obesnedeHa (3aj0r, HIIOTEKa, IIOPBUYHTEIICTBA, DAHKOBA rapaHLMs) U IO
TO3M Ha4yMH € rapaHTHpaHa cbebupaeMocTTa UM (Upe3 OBACINO BB3MOXKHO pealusupaHe Ha 00e3NeYeHUeTO HIH
IialaHe OT NOpBUMTEN). B3eMaHHsTa HIIH 4acTTa OT TSIX, 32 KOUTO PbKOBOACTBOTO MpELEHsBa, Ye ChLIEeCTBYBa
MHOT0 BUCOKa HECUT'YPHOCT 3a ChOHpaHEeTO UM H He ca obesneyeny, ce obesuenssar Ha 100 %.
Ipeannarenure pazxoan, KOUTO KacasT cielBallld OTHETHH NEPUOMH Ce NPEACTaBsAT KaTo aBaHCOBO MPEREICHH
CYMH Ha JIOCTABYMLIM 1 CE BIJIFOUBAT B KPATKOCPOUHHUTE ThPrOBCKH B3EMaHHA.
Hannuure 32 BB3CTAHOBABAHE C€ MPECTABAT 110 OPUTHHAIHKA pasMep Ha CyMara Ha B3eMaHEeTo.
Hpyrute B3eMaHus Ce NPEACTaBAT MO ceOeCTOMHOCT.
Kato Herekyu (BATOCPOUHH) ce kiacuQUUMpaT B3eMaHus, KOMTO ca ChC (PUKCHUpPaH Nae’X U OCTaTBhYEH CPOK
o Majierka Haj eHa roJuHa oT aarara Ha GUHaHCOBUS OTHET.
Kato Texyuiy (kpaTkocpodHH) ce KiacupULMpaT B3eMaHUA KOUTO ca:
6e3 buxcupan naneic
v cene (pMKCHpaH Nafiexk M OCTaTBhUEH CPOK A0 MafeKa 10 e/lHa FOAMHa OT faTaTa Ha (JUHAHCOBUA OTYET

2.6. Marepunainu 3anacu
MarepuanHuTe 3anacH ca OLEHEHH MO MO-HHUCKaTa OT: LieHa Ha npuaobuBane (ceOeCTOMHOCT) W HeTHaTa MM
peanusupyema CTOHHOCT.
Pasxonure, KOMTO c€ M3BBPUIBAT, 3a Ja AOBENAT A3feH NPOAYKT B HETOBOTO HACTOALIO CHCTOSHHE U
MECTOHAXMK/ICHHE, Ce BIUTIOUBAT B lleHaTa Ha npuaodusate (ceOecToiHOCTTa), KaKTO Clle/Ba:

- CYpOBHHHU ¥ MaTE€pHAIM B TOTOB BUJ U CTOKU — BCHYKU AOCTABHU Pa3XOAU, KOUTO BIUTIOUBAT MOKYNHATa
LileHa, BHOCHM MHTa M TaKCH, TPAHCHOPTHHU Pa3XOAH, HEBB3CTAHOBAEMH [JaHBLUM M APYrH DPasXOAH, KOMTO
JOTNPHUHACHT 32 NPUBEXIaHEe Ha MaTePHaATUTE U CTOKHTE B rOTOB 32 TAXHOTO M3MON3BaHe/mponaxta BUL;

- TOTOBa MpPOAYKLHS M HE3aBBPUIEHO NPOH3BOACTBO — MNPEKUTE PasXOAM Ha MaTepuHanu W TPYX H
npycnajamara ce 4acT OT NPOHM3BOACTBEHHTE HENPEKH pasXOdu NPH HOPMAJHO HATOBAapeH KarnauMreT Ha
NPOU3BOACTBEHUTE MOIIHOCTH, C HM3KIIOUEHME Ha AJAMHHHUCTPATUBHMTE DPa3XOOH, KYpPCOBHTE pasjMKH H
pasxonMTe IO mNpHBIe4YeHH (HHAHCOBH pecypcH. Ilpu B3aMMoCBBp3aHa NPOLYKLHs ceDecTOHHOCTTa Ha
NpOAYKUMATA Ce Onpenesis Ha 6a3a HeTHa peaM3UpyeMa CTOHHOCT.

BxrouBaHeTo Ha MNOCTOSHHHTE OOILONPOM3BOACTBEHHM DasXoau B CceOECTOHHOCTTa Ha NpOHU3BEKAaHaTa
npoaykuus W nonydabpukaTH ce u3BbplUBa Ha 0asara Ha HOpMasleH kamauureT. M3bpanata oT mpy»KecTBOTO
Dasa 3a paznpeneeHHeTO UM 110 NPOJYKTH € NMPEKH pasXOaH 3a MaTepHallH.

Hpn ynorpebara (nponaxbara) Ha MaTepUATHUTE 3aMacH Ce U3M10JI3Ba METOIBT Ha CPENHO-TIpETerIeHaTa
neHa {cebectoiHocT). B obexTuTe 32 THproBust Ha ApeOHO ce Mpulara MeTObT ,,LIeHH Ha ApeOHO™.

Hernara peanusupyema CTOMHOCT NpeAcTapigBa NPHOJIM3HUTENHO ONpenesieHaTa MpoJakHa LeHa Ha
JaNeH aKTUB B HOPMAaIHHUS XOJ Ha CTOIAHCKaTa ASHHOCT, HamajleHa ¢ NPHOJIM3UTENHO ONpelesIeHUTe pasxoau
IO IOBBPIIBAHETO B THPrOBCKU BUM HA TO3W aKTUB U NPHUONH3NTENIHO ONpeeeHUTe PasXoH 32 peau3aliysl.

2.7. TIapuyHu cpeACTBA U MAPHIHH EKBHBAJIECHTH

[Maprunure cpencTBa M MapHYHU €KBHUBAJIEHTH BKJIIOYBAT MAPUYHH CPEACTBa B Opoi M B GaHKH, CHOTBETHO B
jieBa U BHB BayTa. IlapiyHWTE eKBUBAIEHTH Ca KPAaTKOCPOUHH, JIECHO OOpaTUMH BUCOKO JIMKBUJHH BJIOKEHMS,
KOUTO ChIbpKaT HE3HAYHUTEIEH PUCK OT IIPOMAHA B CTOMHOCTTA UM.
3a HenuTe Ha U3rOTBSHETO HA OTYETA 32 NTAPUUYHUTE NOTOLMU:

MapUYHUTE MOCTHIUIEHUS OT KJIHEHTH H NapUYHUTe MUTAIAHHS KbM JOCTABYHMLIM ca NPeNCTaBeHu OpyTHO,
¢ sxmoder JJIC (20%);

JIMXBUTE IO NOJIYYEHH HHBECTHIMOHHH KPEIUTH Ce BIJTIOUBAT KAaTO Ilalanus 3a GuHancoBa eHHOCT, a
JIMXBUTE, CBBP3aHH C KPEAUTH, 00CTyKBaIY TeKyIlaTa JeHHOCT, CE BKJIFOUBAT ; HEHGT gagxg“e Y
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KpaTKOCPOYHO (10 3 Mecelia) ONOKMpPAHKMTE NAPUYHM CPEACTBA Ca TPETHPAHM KaTO NApUYHU CPENCTBA U
E€KBHUBAJIEHTH;
nnatenusT JJC 1o MOKYNKH Ha OBJITOTPaiiHy aKTHBU OT 4yX<AECTpaHHH JOCTABYMLM CE NOCOYBA HA Pefl
“maTeHy JaHbUM”, & NPH JOCTaBKa HAa ABATOTpaliHH akTHBHM OT CTpaHaTa ce IOCOYBa Ha pex “‘TlalllaHHA KbM
JIOCTAaBYMUM” KbM TMApUYHMUTE MOTOLM OT ONEpaTMBHA AEHHOCT, MOKOJKOTO TOH y4acTBa M Ceé Bb3CTaHOBsBA
3ae[(HO U B OIIEPATUBHMUTE MOTOLH Ha APY>KECTBOTO 3a ChOTBETHHSA nepuon (MeceL).

2.8. CobGcTBen KanmuTAX
Co6CTBEHUAT KaNUTall Ha APYIKECTBOTO CE CHCTOH OT:
OCHOBEH KanuTal BKJIIOYBAl :
Pezucmpupan xanuman —TIpEeACTaBEH 110 HOMUHAIHA CTORHOCT CBIIIACHO ChASOHO PELeHNE 3a PerHCTpaLMsL..
Honnnuurenyu pezepsd — CbriacHO H3UCKBAHHUATA HA TBProBCKMs 3aKOH M YCTaBa, APY>KECTBOTO € AIHKHO Ja
bopmupa H peseps “gono Pezepgen”, kaTo U3TOUHHLM Ha QoHAa moraT ga 6baar:
Hal-MaJIKO e[lHa AeceTa OT neyanbaTa, KOSATO Ce OTAENs JOKAaTO CPEeACcTBaTa BB (GOHIA MOCTHTHAT eHa
JleceTa YacT OT aKLMOHEePHMs KalluTal WIH NO-rojsaMa 4acT, onpeaenera no pewmenue Ha O6woro crbpaHue Ha
aKUMOHEPHTE;
Cpe[CTBaTa, MONY4YeHH HaJl HOMHHAIHATA CTOHHOCT HA aKUMUTe TIPU M3aBaHeTo UM (NIPEMUEH PE3eEpB);
JlaHbYHO OOJIeKYeHME, IIPEACTARISIBALI0 MHHMMAaNIHa rtoMoLl cbriacHo 3KI10
DHHAHCOB PE3YITAT BKIIOYBAIIL:
Hepasnpenenena kpM raTara Ha GHHAHCOBHA OTYET HaTpynaHa neyasiba(3aryba) oT NpeaxoaHu NEePHOIH.
[Tewanba/zaryba ot nepuoja.

2.9. TbproBexy H APYTH 3aAbJKEHHsI H KPeJHTH
Kato Herekywmin (RBIATOCPOYHH) ce KJIacHUUMPAT BCUYKH 3aAbJDKEHHA, IBDKMMM B CpOK Haj 12 meceua oT
nartata Ha SanaHca.
Kato Tekyuu (kpaTKOCpOUHM) ce kiacupUIMpaT 3aAbDKSHN s KOUTO Ca:

V' Ges Qukcupan namesi

v cne (buKCcHpaH MagexX U OCTaThUeH CPOK A0 Majerka 0 efHa FoAMHa OT JaTaTa Ha GMHAHCOBUA OTYET.
Pa3xopuTe 3a TIUXBH, KOUTO MOTaT Aa c€ OTHECaT AUPEKTHO KbM NpuI0OHBaHe, M3TrPaXKAaHe HITH NPOU3BOACTEO
Ha aKTHB, C& KalMTaIU3UpaT KaTo YacT OT OTYETHATa CTOMHOCT Ha akTHBa cbriacHo MCC 23 Pasxoau 3a JIMXBU.
Toea ca ITMXBEHH Pa3XoAd, KOMTO Morar aa OmpaaTr u3berHarty, ako He ce Npuaodue, U3TPafH MM MPOU3BENE
JaneHus axTuB. KanWTaiM3MpaHeTO Ha pPa3XxOoAMUTE 3a JIMXBM C€ MpPEeKpaTsBd, KOTATO BCHYKH HEHHOCTH IIO
MOArOTOBKATA HA aKTHBA 3a NPe/IBUAeHAaTa yroTpeba ObJaT U3BbPUISHH.

2.16. JanbyHH 32 BIKEHASA
Texymy JaHBYHM 3aABIDKEHUS Ca 3aJbJDKSHUS Ha NPEANPUSITHETO BBB BPb3Ka C NMPWIATaHETO Ha AaHBYHOTO
3aKoHoparesncTso. IlpencraBeHu ca MO CTOMHOCTH B CHOTBETCTBHE C [IPABUIIATA HAa CHOTBETHHS AAHBUEH 3aKOH
3a onpelieNiiHe Ha CTOHHOCTTa Ha BCEKM BUA JAHBK. 3a [POCPOUEHHUTE 3aAB/DKSHHUS 110 JaHBIH He ca Ha4UCIIeHH
IBIDKUMHTE JIMXBU 3a 3abaBa KBM JaTara Ha (MHAHCOBHA OTYET, OCBEH aKO 3aJB/DKEHMATA 34 MPOCpoUMeE ca
YCTAHOBEHH C aKT Ha JaHbYHaTa aJMMHHCTPALUs 1 He ca pas3lUIaTeHH KbM JlaTaTa Ha OajaHca.

2.11. 3agpJoKeHEa KbM HepcoHaNa
3aapkeHUsa KbM NEPCOHA M OCUTYPHTEIHH OPraHU3aLHK ce KacudHLHpaT 3aAb/DKEHNs Ha TIPEAIPUATHETO 110
IOBOJ] HA MUHAIT TPY/ NOJIOJKEH OT HAETHS NIEPCOHAT U CHOTBETHUTE OCHUTYPHTENHH BHOCKH, KOHTO CE€ H3HCKBAT
OT 3akoHojaTencrTeoTo. ChrmacHo usucksanusta Ha MCCI9 ce BkIOYBAT M HAYMCIEHHTE KpPATKOCPOUHH
JOXOIM Ha NepcoHana ¢ MPOM3XO0/1 He TIOJI3BAHM OTITYCKH Ha NepcoHana W HauMclieHuTe Ha 6a3a Ha AeficTpaiiure
CTaBKH 3a OCUI'YpsIBaHE, OCUT'YPUTEITHH BHOCKH BBPXY TE3H JNOXOIH.

2.12. Japenue oT HyOJAHYHH HHCTHTYIHH

Hapenue or myOGJIMYHH MHCTHUTYLIHMH Ce NIPU3HABA ITbPBOHAYAIIHO KATO OTCPOYeH A0X0A (pUHaHCHpaHE), KOraTo €
HaJIMLle pa3yMHa CHTYPHOCT, 4Ye TO e OBbJe MOJy4eHO OT APY’KECTBOTO, H 4e IOCIeNHOTO € CNAa3wIo U Cra3Ba
YCJIOBHSITA U U3UCKBAHMATA T10 JapEHHETO. '

Hapenue oT nyOGnHuHM MHCTHTYLIMH, CBBP3aHO C KOMIIEHCHpaHE Ha HalpaBeHH pa3XoAM, Ce€ IpH3HaBa B
TEKYLLMTE Nevantu 1 3ary0u Ha cucTeMaTrdHa §asa 3a ChIMs NepHOJ, IPe3 KOMTO ca NPU3HATH K PasXOAUTE.
Hapenue oT myONMYHN HHCTUTYLMH, CBBP3aHO C KOMIIEHCUPAHE HA WHBECTHUMOHHH Pa3XOfH 3a NpunoOuBaHe Ha
aKTHB, C€ NPHU3HABA B TeKyLIHTe Medanbu u 3arybm Ha cucTeMaTH4Ha 0a3a 3a He: Hﬂ_nepﬂpg Ha nog_e_meﬂ HHBOT
Ha aKkTuBa, 0OMYaliHO B pazMepa Ha IpU3HATaTa B PasXOIUTe aMOPTH3ALMS. AT .
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DUHAHCOB OTHET 3a F'OJIMHATA 3aBbpiuBaia kbM 31.12.2015 r.

2.13. Pasxonn
JIpy’XeCTBOTO OTHYMTA TEKYIO Pa3XOAMTE 3a AEHHOCTTa N0 MKOHOMUYECKH €JIEMEHTH U CIIE[l TOBA OTHACH T10

QYHKUMOHATHO TpeAHa3HadeHUe ¢ Lesd (opMmupane pasMepa Ha PasXOAUTE MO HANPaBIEHHS W JEHHOCTH.
INpusHaBaHeTo Ha pasXOJUTe 3a pPa3XoJ 3a TeKylus TNEepuoj Ce W3BBPLIBA NpPH HAYMCIABAHE Ha
CHOTBETCTBAIUTE UM TIPUXOAH. PasxoauTe ce OTYMTAT HA MPHHLMIA Ha TeKyIo Hauucseane. OLeHsBat ce no
CIIpaBeJIMBaTa CTORHOCT Ha MUIATEHOTO WM NPEACTOSIO 32 IIallaHe.

2.14. Iipuxoau
Jpy»KECTBOTO OTUHTA TEKYILO PHXOAUTe OT obuyalnara nefHOCT 1o BUAOBE AEHHOCTH.
IpusHaBaHeTo Ha NMPUXOAMTE Ce H3BBPIIBA NPHU CNA3BAHE Ha NpHUeTaTa CYECTOBOJAHA IOJNMTHKA 32 CJIEJHUTE
BUJOBE NIPUXOH:
[Mpuxonu ot npoaaxda Ha CTOKHM, NPONYKLUSI U Ip. aKTHBHU-TIPU3HABAHETO Ha NMPUXOAMTE C& U3BBPIUBA
NpH NPEXBHPIISHE COOCTBEHOCTTA U NPEfaBaHe Ha CHOTBETHHUTE aKTUBH Ha KyITyBauHTe.
v Tlpu m3BbpluBaHe HA KPATKOCPOUHH YCIIYrH — NPH 3aBHPIIBAHE HA CHOTBETHATA YC/Iyra M IpHeMaHe Ha
paboraTa 0T KNHEHTA. :
V' Ilpu ABIrocpodHy YCayry ~Ha 6a3aTa Ha eTar Ha 3aBBpIIEH JOrOBOp.
EtansT Ha 3aBBpIUEH AOTOBOpP c€ ONpeAens Ha 0a3a Ha NPUETHTE KbM JaTara Ha M3TOTBIHE Ha OT4eTa
U3ITBJIHEHH PaboTH M CHOTBETHATA NPONOPLMOHAIHA YaCT Ha HAIPABEHUTE Pa3XO/IH.
[IpuxonuTe OT HAeMH Ce NPH3HABAT Ha BpeMeBa (asa 3a cpoka Ha JJOTOBOpa.
V' TIpuxoay OT JUXBY — TPU3HABAHETO HA NIMXBHTE 33 MPUXOJ CE M3BBPUIBA NO METOAA e(eKTHBHATA
JIMXBA.
V  BusHarpaxieHus 3a npapa — Ha 6a3a Ha TIPUHLMIA HA HAYMCIISBAHETO CHIVIACHO CHIBPYKAHMETO HA
CHOTBETHOTO CIIOPA3YMEHHE.
V' TIpuxoau OT AHBHAEHTH- PH YCTAHOBABAHE HA MPABATA 34 HONYYABAHETO M.
[Mpuxonurte ce OTUMTAT Ha NPUHLMNA Ha TeKyIo HauucaiBaHe. OLeHABAT ce MO CHpaBelMBaTa CTOMHOCT Ha
NIOJIYHEHOTO HIIH MOJIENKAIIO Ha NTOTyyaBaHe.

2.15. ®uHaHCOBH Pa3XOIH
DuUHAHCOBUTE PasXOAM Ce MPEACTAaBIT OTAENHO B OTYeTa 32 BceoOXBaTHUA A0oxoA (B meyanbara uiu 3arydara 3a
FOMHATA) W Ce CBHCTOAT OT: PasXOJM 32 JIMXBU MO TMONYYeHH 3a€MH, C M3KIIOUEHHE Ha KaIlUTAIH3HPaHHTE,
6aHKOBH TaKCH IO 3a€MH U rapaHiyu, HETHa 3ary6a 0T KYpCOBM pasjiMKH IO 3acMH B Yy KOeCTpaHHa BalyTa,
pasxonn/3ary6n OT CHOCJIKKW C HWHBECTHUHH B LECHHH KHKJKA Ha PAa3roOJIOKCHHUE U 3a npo,ua>1<6a WHuiIM oT
HHBECTHLHH B OBIUCPHU ¥ aCOUMUPAHA APYXKECTBA.

2.16. ®uHAHCOBH NPHXOIH
dunancosure NMpUXoAn C€ MpEeACTaBAT OTAC/IHO Ha JIMLEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHHSA J0XON (B
nevanbara WU 3ary6aTa 3a FOI[HHaTa) H C& CBCTOAT OT. NPHXOIMW OT JIMXBH IIO NPEAOCTaBEHH 3a€MH,
npnxonn/neqan6n OT CACIKH C HHBCCTHLUMH B LCHHH KHHXa Ha pas3loJIOKECHHE U 3a npoua)1<6a W/ ot
UHBECTHIIHMH B ABIICPHU M aCOLIMMPAHK JPYXKECTBa, B T.4. JUBUACHTH, HETHA neyanba oT KYPCOBH PasiIuKH OT
NPEOLEHKA Ha 3a€MH B Y )KACCTPaHHA BallyTa.

2.17. HJanbuu BLPXy AoXona

TCKYU_U/ISIT JaHBK 38 TEKYIIHA H NPEAXOAHU NEPHOAH CC IPU3HABA KATO NacuB A0 CTEICHTA, A0 KOATO HE € Tula-
TeH. AKO BEve IJjiaTeHaTa CyMa 3a TeKyUl U NPEAXOAEH NEPUO NPEBHILABA Nb/DKHMaTa cyMa 3a TE3U NEPUoH,
U3JIMIUBKDBT C€ NMPU3HABA KaTO aKTUB.

OTCPO‘K:HHTS AanblLiy C€ NPU3HABAT 38 BPEMEHHU pasIMKU MEXIY JaHbYHaTa OCHOBA Ha AaKTUBUTE H MTACHBUTC U
TaxHata GajaHcOBa CTOMHOCT KHM Jarara Ha d)HHaHCOBI'I}I OTYET, KaTto C€ H3IOJI3Ba GajlaHcoBHs METOA Ha
3aAb/DKEHHUATA.

OTCpO‘{eHHTe JaHBbYHHM aKTHBU U NMAaCHBH CE€ OLCHABAT I10 NAHBYHHUTE CTAaBKH, KOUTO CE€ O4YaKepa na 6’BI[,3T B CHJ1a
3a rnepuona, B KOUTO aKTURBT CE peanusupa Win nNacuBbT Ce ypenu/noracu BBH3 OCHOBA Ha NJaHBYHHTEC CTaBKH (H
Janb4HH BaI(OHPI), JerCcTRallld HJIM OYaKBaHM Ja BJIS3AT B CMJIA KbM JaTarTa Ha Ganauca.

TeKymHTe 1 OTCpOUECHHUTE JaHbLUHW C€ NPU3HaBaT KaTO NMPHUXOJ HIH pasxod U C€ BKIIOYBAT B neyanbara unu 3ary-
6ara 3a INeprHoaa, OCBEH N0 CTENEHTA, A0 KOATO NAHBKET BB3HHMKBA OT ONIEpaIia WIH C'I>61/ITI/IC, KOETO € NPU3HATO
Npe3 ChIM WU pas/IMi€H repuog AUPEKTHO B COOCTBEHHS KanuTal.
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2.18. CueToBOAHHN HPeINON0KEHHS H HPHOJIM3HTEIHH CYETOBOAHH NIpeleHKH
B pesynTar Ha HECHIypHOCTTa, NPHCHIIA Ha JenopaTa AEHHOCT, MHOTO CTaTHH OT (JMHAHCOBUTE OTHETH HE
MOANEXKAT Ha Mpelyr3Ha OLeHKa, a caMO Ha NpHOnusuTenHa oueHka. [IpuOnu3UTENHUTE OLICHKH CE OLEHABAT
B3 OCHOBA Ha Hali-aKTyalHaTa HaJIMYHA U HaaekaAHa HHPOpMaLus.
IMpunoxkeHuero Ha Me)kayHapOJHUTE CYETOBOAHH CTaHAApTH W3MCKBA OT PBKOBOACTBOTO Ja MPHIIOKH HAKOH
CYETOBO/IHH TIPEATIONOKEHHUS W MPUOTU3HTENHH CHETOBOJHH MPELIEHKH MPH U3TOTBAHE Ha FOAMIIHKA (UHAHCOB
OTYET W MpU ONpeaessiHe Ha CTOHHOCTTA Ha HAKOM OT aKTUBMTE, TACHBHUTE, MPUXOAMTE U pa3xoauTe. Bceuuku Te
Ca M3BBLPLICHH HA OCHOBaTa Ha Haii-noOpaTa mpeleHka, KOATO € HanpaBeHa OT PBKOBOJACTBOTO KbM JaTaTa Ha
H3rOTBIHETO HA (PMHAHCOBUS OTHYET. JeficTBUTeNnHHUTE pe3ynTard Ouxa MOTAM Ja ce pasnu4aBar of
NpeCTaBEHNUTE B HACTOAILHA (PUHAHCOB OTUET.
IMpubnusuTeNnHa OLeHKa MOAJISKAT Ha NPepasIyIeKIaHe, aKO HACTHILAT IPOMEHH B 0OCTOATEICTBATA, HA KOUTO CE
6azupar, UM B pe3yATaT OT NOJy4eHa HOBa HH(OpMaLUs, HIIH JOITBIHUTETHO HATPYINaH OIUT.
EdexTsT 0T NpoMsAHaTa B CYUETOBOZHA NPHOIM3HUTENIHA OLIEHKA, CE MPH3HABA MEPCHEKTUBHO Upe3 BKIIIOUBAHETO
My B Neyanbara Wiy 3arybata 3a neprosa, ako NpoMsHaTa 3acira caMmo TO3M NEPHOJ] MIIM MEPHOAA Ha NPOMSIHATA
¥ OB/IeLIM IEPHOH, aKO IIPOMAHATA 3acAra M ABaTa.
JloTonkoBa, OKOJIKOTO MPOMSHATA B CHETOBOJHATA MPUOIM3UTENHA OLEHKa BOJIH /O NMPOMEHH B aKTUBHMTE U
MacuBUTE, WIHM CE€ OTHAacs [0 KOMIIOHEHT OT KaluTaja, T C€ NpPHU3HaBa 4pe3 KOpHUIupane Ha OanaHcoBaTa
CTOMHOCT Ha CBBP3aHHA aKTHB, IACHB MJIM KOMIIOHEHT OT KanuTaljla B [epyMo/ia Ha NpOMsHaTa.

2.19. ®uuapcoBH HHCTPYMEHTH
(DHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO nopaxkaa GUHAHCOB aKTHB 3a JAJEHO NpeaNpHsITHEe U PUHAHCOB
IIaCUB WJIM KanWTajoB WHCTPYMEHT, 3a Apyro Mpeanpustye. IlpeanpHsTHeTo nmpu3HaBa (pUHAHCOB aKTHB MIIH
dbUHAHCOB NMacuB B OanaHca, KOraTo cTapga cTpaHa 110 JOrOBOPHUTE YCIIOBUs Ha PHHAHCOB HHCTPYMEHT.

2.20. Chesixn mo mamanust, 0a3upaHn Ha aKIAH
Crnyxurenure (BIIOUUTENHO JUPEKTOPHUTE) Ha JIpyxecTBOTO He IONy4aBaT Bb3HArpaiIeHus noj ¢opmara Ha
CHIENKH 1O IUIalaHus, 0a3upaHy Ha aKUMH, KBACTO CIY)KMTENIMTE NPEAOCTaBAT YCIYry B 3aMsHa Ha aKlKMKH WK
IpaBa BEPXY aKUHH (‘CHEIKH, YPexJaHH ChC COOCTBEH KamuTan’).

2.21. Cebp3anu JHA ¥ CAENKH MeXKAY THX
3a LlenTa Ha M3rOTBSHETO Ha HAATOAWMAT QUHAHCOB OTYET COOCTBEHHLUTE, APY)KECTBaTa MOJ OOl KOHTpOI,
CIY’KHTEJINTe Ha PHKOBOJHH IIOCTOBE, KAKTO H YIEHOBETE Ha TEXHHTE ceMeiicTBa , BKJIIOUUTENHO U JPYXKECTBA,
KOHTPOJMPaHU OT TAX C& TPETHUpAT KaTo CBBp3aHM nuua. Chenka MeXAy CBBp3aHHM JIMUA € NPEeXBbpIIAHEe Ha
PeCcypcH, yCIyrH MM 3aIbJDKEHHS MEXAY CBBP3aHH LA 6e3 pa3fivka Ha TOBa, JajlM CE IIpUIara HiIKaksa LeHa.

2.22. CoouTHA ¢iex Jarara Ha 6ananca
Coburus cnen narata Ha Gananca ca oHe3H CHEOMTHSA, KaKTO ONAronpHATHH, Taka M HEONaronpHsITHH, KOUTO
BB3HUKBAT MEXIY AaTara Ha OajiaHca W aTtarta, Ha KosTo (UHAHCOBUTE OTYETH ca 0n100peHH 3a yOInKyBaHe.
PasrpaHM4aBar ce JBa BHJA ChOUTHS:
V  TakuBa, KOMTO JOKa3BaT YCJIOBHS], CBIIECTBYBAJIM KBM JaTaTa Ha GanaHca (kopurupauy chOUTUA CIex
JaraTa Ha OajiaHca);
v TakuBa, KOMTO ca IOKA3ATENHM 3a YCIIOBHS, BB3HMKHAJIM cief| JataTa Ha Gamanca (HekopHIrHpallu
crOMTHSA Cllen JaraTa Ha OanaHca).
[IpennpusTHeTo Kopurupa CyMHTe, IPU3HATH BBB (PUHAHCOBUTE OTHETH, 33 A OTPa3H KOPUTHpalluTe ChbOUTHS
cNesl raraTa Ha 6anaHca H OChbBPEMEHIBA ONOBECTABAHMSATA.
IlpennpusTHeTO HE KOPUrMpa CyMHTE, MpPH3HATH BBB (JUHAHCOBU OTHUETH, 3a [a OTPasd HEKOPUIMPAIINTE
chOUTHA cliell Aatata Ha Ganahca. Koraro nekopurrpauiure cwOuTHA clie] naTarta Ha 6GanaHca ca TOJKOBa
CBLIECTBEHH, Y€ HEOIIOBECTABAHETO OM MOBJHIIO Ha CMOCOOHOCTTA Ha MOTPEOHTENNTE Ha (PUHAHCOBUTE OTUETH
Jla B3eMaT CTONAHCKH pelLleHHMs, INpPEANpPHITHETO ONOBECTsIBa cliefiHaTa MH(OpPMAaLMs 3a BCAKa CHLIECTBEHA
KaTeropHs Ha HEKOPUTHpPallOTO CEOUTHE ClIeA AaTaTa Ha OaaHca:
€CTeCTBOTO Ha CEOUTHETO;
Y ouenxara Ha drHaHCOBUA My e)eKT HIIH H3sIBNICHUE, e TakaBa OLIGHKa He MO)Ke a Obje HallpaBeHa.

2.23. Joxoau Ba akKus
OcHOBHHTE JIOXOAW HA aKUMs Ce M3UMCHABAT KATO CE PasfeNd HeTHaTa Revanda.
MO/NIEKAIA HA DAsMpEeCHHe MOy aKIHOHEPHTE, NPUTEKATENM Ha OGMKHOBE
npetersieHys Gpoil Ha AbpXKaHUTe OGUKHOBEHH aKLMH 38 [IEPHO/IA.
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CpenHo-npeTeraeHusT Opoit akiMu npeacTapiiBa OposT Ha AbpikaHUTe OOMKHOBEHM aKLKH B HA4ajoTo
Ha MepyoAa, KOpUrupaH ¢ 6pos Ha oOpaTHO M3KyNEeHUTE OOHMKHOBEHH aKLIMM U Ha HOBOW3AA[CGHUTE TaKKBa Npe3
neprofa, yMHOXEH IO cpeqHo-BpeMeBUA (akrop. Tosu ¢akrtop u3paszsBa Opos Ha AHHUTE, NIpe3 KOUTO
KOHKPETHHUTE aKLIMK ca OMIIM AbpIKaHH, Crpsamo obiius 6poi Ha AHMTE Npe3 NepHojA.
Ilpy xanuTagu3aiiks, JOMBJAHUTESIHA eMUCHS WIM pasfessHe, OposT Ha OOUKHOBEHHTE aKIMH, KOHWTO Ca B
obpbileHre 0 AaraTa Ha ToBa ChOUTHE, Ce€ KOPHIHpa, 32 Ja Ce OTPa3H NPONOPIMOHANIHATA NPOMSHA B Gpost Ha
oOMKHOBEeHHTE aKUMH B OOPBILEHHE Taka, ciKall CEOMTHETO Ce € CIyYHIIO B HAYAJIOTO HA MPEICTABEHUS Hail-
paHEeH NEepHoA.
JIoxoou Ha akIMM ¢ HamMalieHa CTOMHOCT He C€ M3YHMCJIABAT, ThH KATO HAMA W3ONaJeHW NMOTEHUHAIHY aKUHUH C
HamaJjieHa CTOHHOCT.
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DyHaHCOB OTYET 3a FOIMHATA 3aBbpliBaia kM 31.12.2015 .

Hpunoxenus (AOIBIHUTENHA UH(OpPMaI¥s) KbM CTaTHUTE Ha QHHAHCOBMS OTUET:

A. Omuyem 3a punancosomo cvcmoanue

1. Hmomu, mauiunu, coopvaicenus u 06opyosane

TIOKA3ATEJIHN 3emu Crpagu Mamnuu u Cropbkerus TpaHCIIOPTHH Oduc Obmo:
obopyneane cpenctea  obopyaBaHe
BGN'000
OtueTna cTOMHOCT
Ksm 1.1.2014 846 5770 7221 546 181 733 15297
IocTenunu - - 230 - - 34 264
Hznesnu - - 98) - - (34) (132)
31.12.2014 r. 846 5770 7353 546 181 733 15429
AmopTH3anus
Kem 1.1.2015 1550 5972 193 98 569 8382
Hauucnena 3a ronrHaTa 117 216 18 26 48 425
AMopTH3anus Ha
H3JIE3TUTE - (98) - - (34) (132
31.12.2015 r. - 1667 6090 211 124 583 8675
Banancosa (nipeHocHa) cTOHHOCT
31.12.2014 r. 846 4220 1249 353 83 164 6915
31.12.2015 r. 846 - 4103 1263 335 57 150 6754
2. Hemamepuannu ObA2OMPAIHU
akmueu
TIOKA3ATEJIN Iprpamau  O6wio:
NPOAYKTH
BGN'000
Kem 1.1.2014 15 15
TocTenunu 2 2
31.12.2014 r. 17 17
AMOpTH3aLHA
Kom 1.1.2015 15 15
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31.12.2015 .

15 15

Banancopa (mpeHocHa) CTOHHOCT

31.12.2015 r. 2 2
PuHAHCOBH AKTHBH
3. Buo 4. 31.12.2015 2. 5. 31.12.2014 2.
IIpuresxkapan Cyma IiprrexaBan Cyma
% BGN'000 Y BGN'000
HHBecTHUMH B aCOUMMPAHY NIPENTIPUATHS

"IKL] cB. UBaH Puncku" OO 49 2 49

O6mo puUHAHCOBH aKTHBH:

Obwo:

6. Axmueu (nacueu) no oMcpoHeHu OGHBYU

Bpemenna
pazivka

Obeslierika Ha
B3EMaHHs

Joxonu nio
3000 u
OCHT'YPOBKH
CBBP3aHH C TAX

JanbuHa 3aryba

Pasxoau 3a
KOMTIEHCUPYEMH
OTIIYCKH H
OCHI'YPOBKH 32
TAX.

I[BH)KCHHG Ha OTCPOYCHHUTE JaHbLUH

31 pexemBpu 2014 r. 31 nekemepu 2015 .

YBEJIMYEHHE HaMaJICHHEC

Janbuna Bpemenna JlanbuHa Bpemenna [lanbuna Bpemenna [lanpusHa Bpemenna
OCHOBa  pasj¥Ka OCHOBa  pa3jidka OCHOBa  pa3jiika OCHOBa  pa3luKa

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

78 8 0 0 78 8 0 0

375 37 718 72 0 0 1092 109

189 19 143 14 189 19 143 14

Otcpouenn
aanbuy (HeTo)

648 65 861 86 273 27 1236 124
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DHHAHCOB OTYET 34 TOMHATA 3apbpLiBalia kM 31.12.2015 1.

7. Mamepuannu 3anacu

Bun 31.12.2015 r. 31.12.2014 r.
BGN'000 BGN'000
OCHOBHHM MaTepHanu 181 152
CriomaraTtejlHi MaTepUali 30 63
Hpyru matepuanu 13 15
OG0 MaTepHaIHy 3aracu: 224 230
8. Texkyuiu movp206CKIU 83eMAHUA
Bugx 31.12.2015r.  31.12.2014 r.
BGN'000 BGN'000
Baemanus no nponaxbun 1068 1076
Bzemanua no npenocTaBeHy aBaHcU 33 34
CopaebHH ¥ DIpUCHICHH B3EMaHHUA 26 233
JJIC 3a pp3cTaHOBsIBaAHE 2
JIpyry KpaTKOCPOUHH B3eMaHUsA 50 47
O6e3ueHka Ha ChAEOHH M IPUCHACHH B3eMaHus (-) (78)
O6mwo 1179 1312
9. Hapuunu cpeocmea
Bun 31.12.2015r.  31.12.2014r.
BGN'000 BGN'000
INapuynu cpencrsa B 6poi B T.4. 6 11
B neBa 6 11
[Mapu4Hy cpencTea B pasiianiaTesSTHu CMETKHU B T.U. 186 230
B nesa 180 205
Bna Banyta 6 25
Kparxocpounu nenosutu 600 600
O6umo 792 841
10. /Tvnzocpounu 3a0v12icenusn
Bup 31.12.2015r.  31.12.2014r.
BGN'000 BGN'000
DuHaHCUPaHUS 33 ABITOTPaiiHU (HeTeKYIH) aKTHBH 216 303

O6uwo
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DyUHAHCOB OTYET 32 rofMHaTa 3aBbpuiBalia keM 31.12.2015 1.

11. Texyuiu muvpzo6cku 1 Opyzu 3a0vJ1IHCEHUA

Bun 31.12.2015r. 31.12.2014 r.
BGN'000 BGN'000
3anpmKxenHs 1o JOCTaBKU 2751 2 404
3anb/oKeHus 3a rapaniui 119 127
Jlpyru KpaTKoCpOYHH 334 bIPKEHH 5 7
Oo6mo: 2 879 2 538

12. Texywa wacm om HemeKyuwiume 3a0bAHCeHUA

Bua 31.12.2015r.  31.12.2014 r.
BGN'000 BGN'000
PuHaHCUPaHUA 32 IBArOTPaiHK (HETEKYILH) aKTHBH 103 165
O6mo: 103 165

13. 3aovnocenun kom nepconan

Bun 31.12.2015r. 31.12.2014 .
BGN'000 BGN'000

3amBmKeHUs 328 RE3HarpaKIeHNs 474 593
B T.4. 3a TeKYIH 352 433

B T.4. 32 HEH3IION3BAHH OTILYCKHU 122 160
3anbIDKeHS 10 OCUTYPUTETHH BHOCKH 191 225
B T.H. 32 TEKYUIH 169 196

B T.4. 32 OCUI'YPOBKH IO HEH3ON3RAHU OTILYCKH 22 29

O6mo: 665 818

14. 3aovnorcenun 3a oanvyu

Bupn 31.12.2015 r. 31.12.2014 r.
BGN'000 BGN'000
Hanpk BopXY noxoauTe Ha QU3HYECKUTE LA 33 48
O6mo: 33 48
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“MBAJI-Topropume” ALl
MDHHAHCOB OTHYET 3a roJuHaTa 3aBbpiuBama kbMm 31.12.2015 1.

B. Omuem 3a 6ceodxeamHus 00x00

15. IIpuxoou om npooasicou

Bun 2015 2014
BGN'000 BGN'000
Iponyxuus 32 40
Yenyru 12 403 12 699
O6mo 12 435 12 739

16. Apyzu npuxoou

Bup 2015 2014
BGN'000 BGN'000
Ilprxony ot napenus 3a ApAroTpaiHU aKTHBH 99 118
ITpuxoau oT AapeHwus 3a Tekyllia JeHHOCT 1530 1818
Iipuxonu ot HaeMu 52 52
Hpyru npuxonu 136 60
O6mo : 1817 2 048

17. Pazxoou 3a mamepuaiu

Bupg 2015 2014
BGN'000 BGN'000

MenukameHTH 1 808 2108
MenMUUHCKH KOHCYMaTHBHU 1670 1636
opuBHU M cMa304HH MaTepHATIA 57 63
PesepsHu uacTn 40 48
Hucrpymentu 2 I1
Pabotno obnexno 25 12
En. eneprus 198 171
Bona 102 120
Oduc marepranu ¥ KOHCYMaTUBU 59 57
IpuponeH raz 201 267
XpaHa 364 387
Hpyru marepnanu 387 127

Obmo 4913 5 607
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“MBAJI-Tuprosume” AJL
®DHHAHCOB OTYET 3a roJHata 3aBbpiisama keM 31.12.2015 1.

18. Pa3zxoou 3a 6vHUWHU YCIy2U

Bun 2015 2014
BGN'000 BGN'000

Haemu 20 15
TpaHcropTHH yCiIyri 21 28
PemonTtu 12 7
Pexnama 1
Cpo01uUTeNnHy yeyry 31 36
Koncynrancku u apyru soroBopu 22 22
Kpanugpukanus u npekBaIu(UKaLis 15 11
3acTpaxoBKHU 11 14
Janbiy u Takcu 11 14
[Ipane 176 163
AGoHameHTH 157 132
Oxpana 2 2
Crbupane u TpaHCIOPTHPaHe Ha 6GMOJI.OTNAIbUM 53 59
TpaHcTIOPT XeMOAMATIM3a- TAKCUTa 7 1
MeAUIUHCKH YCIIyTH 51 52
Jpyru pa3xoau 3a BbHUIHYU YCITyTH 65 77

Oo6mo ‘ 654 634

19. Pazxoou 3a amopmuzayuu

Bun Ba akruBuTe 2015 2014
BGN'000 BGN'000
[Ipou3BOACTBEHN aKTHBU 371 582
AIIMUHHCTPAaTUBHY aKTUBU 54 98
0610 425 680

20. Pazxoou 3a nepconan

Bupg va pazxona 2015 2014
BGN'000 BGN'000

Tekylu Bp3HArpayKAECHUS 7 066 6 997
Hauncnenus 3a colManHo U 34paBHO OCUTYpPABaHE 1265 1216
HayucneHn cymy 3a HEU3NO3BAHM OTITYCKHU 122 146
Hauncnenu cyMu 3a OCUTYpOBKM BBPXY OTHYCKU 23 37

Oo6mo 8 476 i 8 396
CpelHO CIMChYEeH ChCTAB Ha nepcoHana (6poit) : 613 GIE 14 1 &

i
B AT {
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“MBAJI-Teprosutue” AJ{
(DUHAHCOB OTYET 3a FOiMHaTa 3apppiusatia kM 31.12.2015 .

21. [pyzu pasxoou

Bupx 2015 2014
BGN'000 BGN'000
Pasxonu 3a KOMaHIHPOBKH 9
Pazxonu npencTaBUTeNHHU L 5
I'no6u 1 HEYCTOHKYM KBM KOHTPATEeHTH 220 70
Obe3LeHKa Ha B3eMaHMA 2
Hpyru 35 8
Obmo 271 89
22. Banancoea cmoiiHocm Ha nPodaderHume AKmuGH
Bug pasxop 2015 2014
BGN'000 BGN'000
baryiancoBa cTOHHOCT Ha NpoJaJeHH MaTepHanu 3 3
O6mo 3
23. @unancosu npuxoou
Bug 2015 2014
BGN'000 BGN'000
Yyactus 21 12
Jhixeu 13 19
06110 PuHANCOBH NPHXOAN : 34 31
24. @unancosu pazxoou
Bup 2015 2014
BGN'000 BGN'000
bankosy Taxcy 1 KOMUCHOHHH 3
O6mo pMHAHCOBH PA3XOAH : 3 3

25. Pazxoou 3a oanvyu om neuanoama

CoriiacHo [eicTBAIOTO 3aKOHOAATENICTBO NeYaNouTe ce 0051araT ¢ KOPIOpaTHBEH JAHBK B
pasmep 10%. 3a M3uMcngBaHe pazMepa Ha OTCPOUEHUTE JaHbLM € nonsBana craBka 10%, koaro
ce 04aKBa Jia e BanmuIHa npy 00paTHOTO NPOABICHHUE.

Bug 2015

BGN'000

by’ AN ;]
AR UIRALA |

e TIRTOBBUE - AL
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“MBAJI-Teprosume” ALl
DuHAHCOB OTHeT 3a FolMHAaTa 3apbpiiBaiia kM 31.12.2015 1.

CueropopHa neyanba (3aryda) 3a roxuHara (459) 6
(Pa3xo)/MKOHOMHUS Ha JAHBK Neyanfa CipsaMo CYeTOBOAHMS
pesynTaT 46 d)
CyMa Ha HaMaJIeHUSATa OT AAHBYHH [TOCTOSHHH Pa3NuKH (-) 21 (12)
(Pa3xo)/MKOHOMHES Ha NaHBK OT AAHBUHHM IOCTOSHHU PasjHKy 2 1
CyMa Ha yBeNHYEHUTa OT JAaHBbYHH BPEMEHHH PasJIMKH 568 875
Cyma Ha HaMaJIeHUsITa OT JaHbYHH BPEMEHHH PasIHKH (-) (698) (918)
(Pa3xon)/MKOHOMUS Ha JaHBK OT JAHBYHUTE BPEMEHHH Pa3iuKy 13
O6wo Tekym, (pa3xo) HKOHOMM 32 IaHbLM ! 61 4
OtcpoveHy JaHbUM BBPXY NeyantaTa B ¢ 0OPaTHO NPOSBIEHHE (2) 5
O6mo (pa3sxon) HKoHOMHSA 3a JaHbUH B OTUeTa 32 JoX0ANTE: 59 9
26. OnosecraBaHe Ha CBLP3AHHM JUNA
Jpy#ecTBOTO OOBECTABA CJIeHHTE CBBP3aHH JIHUA:
JpyxecTso Bua na cenp3anocr Hepnon
JAKI"MBan Puncxu" OO AcouuunpaHo npennpuarue 20142015
27. Jlocmaexu om cevp3anu auya
Bug 2015 2014
BGN'000 BGN'000
ACOUMHPaHU NPENTPUATHA
O6mo : 3
O0nro 1ocTaBKH OT CBBP3AHM JANA : ‘ 3 2
28. Hpooascou na cewvp3anu nuya
Bup 2015 2014
BGN'000 BGN'000
Acouunpany npeanpUuaTHs 41 45
Obmo : » 41 45
O0uio npoaaxkdn CBbP3AHH JIHLA ¢ 41 45

Vcnopusita, IpY KOKWTO ca M3BBPIUBAHH CHCIKHTE, He Ce OTKIIOHSBAT OT NA3apHMTE 3a NoA00CH BUJ CACIIKH.
Be3narpasxnenusTa U Apyrute KPaTkoCpPOYHU JOXOIM Ha IUTFOUOBHS YIIPABIICHCKH IEPCOHaN c¢a B pasMep Ha 84

x.08. (2014 r.: 77 x.nB.)
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“MBAJI-Teprosuiue” ALY
DUHAHCOB OTYET 3a rofiMHaTa 3apbpiuBama keM 31.12.2015 .

29. Ilenan u MOJHTHKA 32 yHpaBJCHHE HA GHHAHCOBMS PHCK

OCHOBHUTE (DMHAHCOBM MHCTPYMEHTH Ha MpPEINpPHATHETO, PasjiMYyHH OT [AEpHBATHBH, BKIIOYBAT
(DMHAHCOBH JIM3UHIH, NAPHYHH CPEACTBA H Jeno3uTH.OCHOBHATA Liell Ha Te3d QMHAHCOBH HHCTPYMEHTH e Ja ce
ocurypu (MHaHCHpaHe 3a HedHOCTTa Ha mpeanpusruero. [lpeanpuaATeTo DpUTENKaBa W PA3IHYHH APYTH
HHAHCOBY MHCTPYMEHTH, KATO HATIPUMEP B3MMAaHMs MO MpOAaXOH M 3a[bJDKEHHS KbM JOCTaBYHLH, KOMTO
BB3HUKBAT MPSKO OT JEHHOCTTA.
OCHOBHUTE PUCKOBE, [POM3THYAIM OT (DMHAHCOBUTE MHCTPYMEHTH Ha NPEANpHUATHETO, BKIIOYBAT PHCK HA
JIAXBEHUs NPOLEHT, PUCK Ha JIMKBUAHOCTTA, BayTeH PHCK, LIEHOBY PUCK M KPEAUTEH PHCK.

Kpeanren puck

Kpepuren e pHcKbT, IpH KOHTO KIMEHTHTE HA APY/KECTBOTO HAMA Ja OBJAT B CHCTOSHHUE [la U3IUIATAT U3USIIO U
B 00MYAMHO NpPEABHUICHUTE CPOKOBE OB/LKUMMTE OT TIX CyMH IO ThproBckute B3emanus. llocnennure ca
npencTaBeHr B OanaHca B HETEH pasMep, cliell TpHCIiaZiaHe Ha HayMCIEeHHTe ODE3UEHKH 10 CBMHHTENHH U
TpyAHOCHOHpaeMK B3eMaHHs. TakuBa ODE3LEHKM ca HalpaBeHH KBAETO M KOraTo ca OWIM Hanuue chOuTHL,
HWAeHTHQULHpaITX 3aryOu OT HeChbOMPaeMOCT ChIJIACHO MPEAMLICH OIIUT.

CplOupaemMoCTTa Ha B3E€MaHMATa CEé KOHTPONMpa MAHUPEKTHO OT W3MBJIHUTEHHA AUPEKTOP W IJIABHHAT
cueropoauTen. OTroBOPHOCTTA MM € OMEpaTHBHO [a KOHTPOJNHMPAT M pEryJIHpaT B3eMaHHATa ChOOPazHO
0BEKTUBHUTE AAJICHOCTH Ha Na3apa M NOTPeOHOCTUTE Ha APY KECTBOTO.

HpyxectBoTo MMa paspaCoTeHa NONMTHKA M NPOLEAYpPH 3a OLEHKa Ha KPEAMTOCIOCOOHOCTTAa Ha CBOMTE
KOHTPATeHTH W ONpeaesisHe Ha KPeAUTeH PEHTHHT ¥ KPSAUTHHM JIMMUTH MO Tpyna KiIHEeHTH.

[TapuyHuTe CpeAcTBAa B APY)KECTBOTO Y pasIUIAlIATENIHUTE OIepalldd ca ChCPelOTOYEeHH B pas/IM4HH
mepBoknacHy Oanky. Ipu pasnpenenenyueTo Ha DApHYHKUTE NOTOLUM MEKIY TSIX PBKOBOACTBOTO Ha APY’KECTBOTO
ce chobpazsBa ¢ peanua (akTopd, MEXIy KOMTO pa3sMEpHTe Ha KalluTana, CUIYPHOCTTa, JIUKBHAHOCTTA,
KPEIUTHMA IOTEHUMaT Ha OaHKaTa U Ap.

Banyren puck

Jpy)KecTBOTO € M3JIONKEHO Ha BATYTHW PHCKOBE, CBBP3aHH CBHC CHEJKH MO NPOAKOH MM HOKYNKHM B
Yy)KIECTpaHHa BaJlyTa pa3fM4yHa OT €BPO, KBAETO BAITYTHHA Kypc € (UKCHpaH OT Obirapckara ABpiKaBa. B
cprotHotenue 1| EUR = 1.95583 nepa. ApyxecTBOTO HAMA CHIUECTBEHU aKTHBH W/WMJK MACUBY B YYN(IECTPaHHA
BaJlyTa pa3nuyHa OT eBpO.

PHcK HA THKBHAHOCTTA

JlukeuaHuaT PUCK C€ W3passgBa B HeratueHata CUTyalusd OPYXKECTBOTO Ja HE 0Blie B CHLCTOSHHE Ja nocpeuHe
6e3ycn013Ho BCHYKHU CBOH 3a4BJIXKEHHS CHITIACHO TEXHUS NaCXK.

Jlpy>KeCTBOTO TeHepupa W MOAABPIKa AOCTaThueH 00eM Ha JIMKBUIHHM CpeAcTBa. BBTpelleH HM3TOYHHK Ha
JMKBUIHY CPEACTBA 3a APY’KECTBOTO € OCHOBHATA MY CTOMNAHCKA AeHHOCT, FeHepHpallia JOCTaTEYHU OTIePaTUBHU
noToUM. BRHIIHM U3TOYHULUM Ha (QUHAHCUpaHe ca OaHKUTE W APYrH NOCTOSHHU NapTHeOpH. C LeN u3onupaHe
€BEHTYaJIHUS JIMKBUJIEH PHUCK, APYKECTBOTO PabOoTU ChC CHCTEMA OT aJITEPHATUBHU MEXAHWU3MHM 3a JeiicTBUHE U
MPOTHO3HU, KpalHUAT edekT OT KOeTo e MOANbp KaHeTo Ha 100pa JMMKBHIOHOCT, PECHEKTHBHO CHOCODHOCT 3a
(unancupane Ha CTONAHCKATA CH AelHOCT. ToBa ce JOMBJIBa OT TEKYLI0 HabIOAEHHE Ha Naie)kUTe Ha aKTHBUTE
Y MaCHBHUTE U KOHTPOJ BHPXY MU3XOJAIUTE HAPHIHHU TIOTOLH.

KoedunuenTn 32 JINKBUAHOCT

Koedunuenr 2015 2014
O01ma TUKBUEHOCT 0,593 0,663
bpp3a nukengHocT 0,532 0,599
HeszabapHa JIMKBUIHOCT 0,214 0,234

Henosu puck

JpyecTBOTO € M3NOKEHO Ha EHOBH PHCK OT JiBa (haxropa:

a) eBEHTYaJIHO HapacTBaHe Ha JOCTABHUTE LIEHH Ha CYPOBUHUTE U MaTepUAaIUTe; U
6) HapacTBalaTa KOHKYpeHUMS.

3a MUHMMU3MpPAaHE HA TOBA BIMsHME APYXKECTBOTO Npuiara upMeHa CTpaTerus, Lelsiia ONTHMW3HUpPAaHE Ha
NPOU3BOACTBEHUTE Pa3XOlM, BaIMAMPaHE HA AJTEPHATHBHM [NOCTABYHMUM TPEANACALIM W3COJHH TBPTOBCKH
YCIIOBHS, pasluMpsBaHe Ha HOMEHKJIaTypara 4pe3 pazpaboTBaHe Ha HOBH 3a Nasapdd eHepiuf )ﬁq@?@ﬂ Kina aota
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“MBAJI-Tsproeuwe” AJL
DUHAHCOB OTYET 34 FOiMHATA 3apbpluBaia kbM 31.12.2015 .

NOCEHO MACTO M'bBKABa MapKEeTHHIOBA M L[EHOBA nonuTHka. LlenoraTa nonuTuka € GyHKUMS OT TPH OCHOBHH
bakTopa - CTPYKTYpa Ha PasXOIMTe, UEHH Ha KOHKYPEHTH U IOKYNAaTeNHA BE3MOIKHOCT Ha IOTPEOUTENHTE.

Puck Ha nUXBEHHA nponeHT

B CTPYKTYpaTa Ha aKTHBHUTE HA [JPYMECTBOTO JHMXBOHOCHUTC AKTHBH Ca NPCACTAaBCHH OT NapH4YHMTE CPCICTBA,
OaHKOBH JETIO3UTH U npefoCTaBeHu 3aeMH, KOHMTO Ca C (bI/XKCPIpaH JIMXBEH IIPOLIEHT. Ot Apyra crTpaha,
HPUBJACYECHUTE CPEACTBA Ha APYKCCTBOTO IIOA q‘gopma’r&t Ha ABATOCPOYHH H KPATKOCPOYHH 3aEMHU Ca 0buyaliHo ¢
NpOMEHIIMB JHXBEH HPOLCHT. Tosa 0O6CTOATEJICTBO YACTUYHO ITOCTABS NapH4yHHUTE TMMOTOLM Ha APYXKECTBOTO B
3aBHCUMOCT OT JINXBEH PHCK. HOKpHBaHCTO Ha TO3H PHUCK C€ ITOCTUTA 10 ABA HAYKXHA!

a) ONTUMM3HpPaHEe Ha M3TOYHHMLMTE HA KPEAWTHH PECypCH 3a NOCTHIAaHE Ha OTHOCHUTENHO IIO-HHMCKA [IeHA Ha
IpUBJCYEHUTE CPEICTRA; U

©) koMOMHHMpaHa CTPYKTYpa Ha CaMHUTE JHXBEHH MPOLEHTH IO KPEAMTHTE, KOATO CHABPKA [BA KOMIIOHEHTA —
MOCTOSIHEH M TIPOMEHJIMB, CBHOTHOILEHHETO MOKAY KOWTO, a ¥ abCOoNIoTHaTa MM CTOHHOCT, MOTAT ha ce
NOCTHTHAT ¥ NOAXBPIKAT B GaronpusITeH pasMep 3a Apy)KecTBoTO. [TocTosIHHATa KOMIIOHEHTA € ¢ OTHOCHUTENHO
Hucka abCONIOTHA CTOHHOCT M JOCTaThbyHO TONAM OTHOCUTeNCH M1 B OOIUMS JNMXBEH IIPOLEHT. ToBa
00CTOSTENCTBO MpeMaxBa BEPOATHOCTTA OT 3HAYMTENHA IPOMSHA B JIMXBEHUTE PABHHMINA IPH EBEHTYyaslHA
aKTyanu3als Ha [pPOMEHJIMBATA KOMIIOHEHTa. Taka ce MHHHMM3Mpa M BEpOSTHOCTTa OT MpPOMsSHA B
HebJIarorpUsaTHA IOCOKa Ha NapUYHHTE HOTOIH.

PBEKOBOJCTBOTO Ha APY>KECTBOTO TEKYIIO HaOMIOAaBa ¥ aHATM3HUpPa HEroBaTa eKCrO3MIMs CIOPsMO POMEHHTE B
JUXBeHHTE paBHULYAa. CUMYTHpAT Ce Pa3MYHH CLEeHapuH Ha peduHaHCHpaHe, NOJHOBIBAHE HA CBLIECTBYBALUH
NO3HUMU U anTepHaTuBHO (puHaHcMpane. Ha 6a3a Ha Te3u cuenHapuu ce usameppa eeKTHT BBPXY (PHHAHCOBHSA
pe3ynTar M COOCTBEHMS KaluTasl MpH NPOMsHA C ONPENEeHH MyHKTOBE WIM HPOLEHTH. 3a BCsika CHMYyJaLus,
€IHO M CBLIO MpEeANoNokeHHe 3a NPOMsiHA Ha JIMXBEHMS IPOLEHT Ce Ipuiara 3a BCHYKM OCHOBHM BaJTyTH.
M3uncneHusTa ce NpaBsT 3a 3HAUMTETHUTE JTHXBOHOCHH MO3HLIUH.

30. Cuno6uTus cnep narara Ha Hajanca
Hsama cpuiecTBeHH ChOUTHSA Ce AaTaTa Ha aaHca, H3MCKBALM OIIOBECTABAHE.

31. JMeficTeamo npeInpusTHe

PBKOBOACTBOTO Ha APYXKECTBOTO CHMTA Y€ MNPEATIPUITHETO € JIefcTBalllO U e OcTane Aefcrranio B 0603pHMO
GBLIGLHC, HIMa IUIaHOBE M HAMCPEHUS 32 IPEYCTaHOBSIBAHE Ha JIeHHOCTTA.
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