
"MEAJI-TnproBHIQe" A):( 

rO,lWlliEH <I>HHAHCOB OTqET 

3a 2015 ro,IJ;HHa 

ro.IJ:HillHHRT l}liiHaHCOB OTqeT e O.IJ:06peH II IIO.IJ:IIIICaH OT IIMeTO Ha 

"MEAJI-TnproBIIm;e" A)]; 

(KanmKa AnreJiosa) 

Tbprosnm.e, M. anpnn 2016 r. 



"MEAn-ToproBI1~e" A.IJ: 

<1>11HaHCOB OTqeT 3a ro)J;I1HaTa 3aBbpUIBa~a K'hM 31.12.2015 f. 

Cn,z:;;'hp:>KaHHe 
.IJ:OKnA.IJ: HA HE3ABHCHMH5l O.IJ:HTOP ....................•............................................................ * 
OTlJET 3A <I>HHAHCOBOTO C'1CT05IHHE ....................................................................................................... 1 
OTlJET 3A BCEOEXBATHHJI .IJ:OXO.IJ: .........................................................•...................................................... 2 
OTliET 3A TIAPlllfHHTE TIOTOI(ll TIO I1PEKH5I METO,D; •.....••............•.....•.................................................... 3 
OFIET 3A TIPOMEHHTE B COECTBEHH5I KAI1l1TAn ................................................................................... 4 
I. KopnopaTI1BHa HH<PopMaU:11H ..................................•.......•................................................................................. 5 
II. Ea3a 3a 113rOTBHHe Ha <PI1HaHCOBI1Te oTqeTI1 11 np11Jimi<eHH C'h~eCTBeHH cqeTOBOJJ:HI1 nOJII1TI1KI1 ...................... 6 
1. Ea3a 3a 113rOTBHHe Ha caMOCTOHTeJIHI1H <PI1HaHCOB oTqeT .............................•....................................•... 6 
2. f1p11JIO)J(eHI1 Cb~eCTBeHI1 cqeTOBO)J;HI1 nOJIHTI1KI1 ........•.......•...........•......................................•............. 6 
2.1. IJpoMeHI1 B cqeTOBO,IJ;HaTa nOJII1TI1Ka 11 rpeWKH ...................................................................................... 6 
2.2. J1MOTI1, MaWI1HI1, CbOpb)J<eHH51 11 o6opy)J;BaHe: .....•..........•...................•......................................•••......... 7 
2.3. HeTei<y~H HeMaTep11aJIHI1 aKTI1BI1 ..........................................•..................•.......•.•................................. 8 
2.4. HeTeKy~l1 cp11HaHCOBI1 aKTI1B11 ..........•.•..•..............................•....•..............•.....•....................................... 8 
2.5. ToproBCKI1H JJ:pyrH B3eMaHI151 ................................•.......•...................•.................................................... 8 
2.6. MaTep11aJIHI13anacl1 ...........•.....•...........................•.......•.•.••......................•.............................................. 9 
2.7. IJap11qH11 cpe)J;CTBa 11 nap11qH11 eKBI1BaJieHTH ............................•................••.•...................•.......•.........•... 9 
2.8. Co6cTBeH Kani1TaJI ...•............•..........................................................•....•........•.........................•......•...... 10 
2.9. ToproBCKI1H JJ:pyru 3a)J;'hJDI<eHI1H 11 KpeJJ:I1TI1 ........•...................•....•...................................................... 10 
2.1 0. )J;aH'bqHI1 3a)J;'hiDKeHI1H ........................................................................................................................... 10 
2.11. 3a)J;bJI)I<eHI1H I<'hM nepCOHaJia ...............................................•....•............................................................ 1 0 
2.12. )J;apeHI1e OT ny6;mqHH 11HCTHTYU:1111 .......................................................................................•............. 10 
2.13. Pa3XO)J;ll .............................. ::· .....................................................................•.....................••...•.....•.........• 11 
2.14. f1p11XO)J;I1 ................................................................................................................................................. 11 
2.15. <1>11HaHCOBI1 pa3XO)J;I1 ................................•......•....•.......••..•............... ····.·······••·····•·· ......•..••.•...........•.•...•. 11 
2.16. <l>I1HaHCOBH npHXO)J.I1 .........................•.....•.......................................•.....•..•........................................... 11 
2.17. )J;aH'hU:11 BbpXy )J;OXO,IJ;a .........•.•....•............•....•.......••........•.••.••...••.....•..............................•..................... 11 
2.18. CqeTOBO.IJ.HH npe)J;nonmKeHHR H np116,JIH311TeJIHI1 cqeTOBOJJ:HI1 npeu;emm ............................................ 12 
2.19. <l>I1HaHCOBI1 HHCTpyMeHTH ..................................................................................................................... 12 
2.20. CJJ:eJIKH no nna~aHuH, 6a311paHH Ha aKU:11H .......................................................................................... 12 
2.21. CBop3aHI1 JIHu;a 11 CJJ:eJII<H Me)J()J;y TRX ................................................................................................... 12 
2.22. Co611TI15I cne)J; ,IJ;aTaTa Ha 6aJiaHca ......................................................................................................... 12 
2.23. )J;OXO)J;I1 Ha aKU:1151 .................................................................................................................................. 12 
A. 0TqeT 3a cpHHaHCOBOTO C'hCTOHHHe ..................................................................................................................... 14 
1. liMOTH, MaWHHI1, Cb0pb)J(eHI151 H o6opyJJ:BaHe ..................................................................................... 14 
2. HeMaTepHaJIHH JJ:'hJiroTpatiHH aKTI1BI1 .................................................................................................. 14 
3. BI1JJ: ....................................................................................................................................................... l5 
4. 31.12.2015 r ......................................................................................................................................... 15 
5. 31.12.2014 r ......................................................................................................................................... 15 
6. AKTHBI1 (naCI1BH) no OTcpoqeHH )J;aH'hU:H ....................................................... : ..................................... l5 
7. MaTep11aJIHH 3anac11 ............................................................................................................................. 16 
8. TeKy~H ThproBCKH B3eMaHHH .............................................................................................................. 16 
9. IJap11qHH Cpe)J;CTBa ............................................................................................................................... 16 
10. ,D;onrocpoqHH 3a)J.'hJI)J(eHH51 .................................................................................................................. 16 
11. TeKy~l1 ThproBCKH H .n.pyrH 3aJJ:'hJI)J(eHI151 ........................................................................................... 17 
12. TeKy~a "LJacT OT HeTeKy~I1Te 3aJJ:oJI)KeHI151 .......................................................................................... 17 
13. 3a)J;bJI:Il<eHI1H K'hM nepCOHaJI ................................................................................................................. 17 
14. 3a)J;bJI)KeHI1H 3a )J;aH'hU:H ........................................................................................................................ 17 
E. 0TqeT 3a Bceo6xBaTHH51 JJ:OXOJJ: .................. : ......................................................................................................... 18 
15. IJpHXO)J;ll OT np0)J;a)J(6H .............................. ~ ......................................................................................... 18 
16. )J;pyrH npHXO)J;H ............................................................................... ~ .................................................... 18 
17. Pa3XOJJ:H 3a MaTepHaJIH ......................................................................................................................... 18 
18. Pa3XO.IJ.I1 3a B'hHWHH ycnyrH .................................................. ~'""': ........... ..,.,.."'"'-!.!~.; .. ~:;..:,;.:o"-~~, ............................ 19 
19 P i P 1'5x:t~.i r~ " ··, W?IXrY '1 ll; !"1: " --~ 19 . a3XO)J.I1 3a aMOpTH3aU:11H ...................................................... 1 .. ~.~<.:-s .. ,.,.,,~-~ .. , .. ·•~ ·t)l'!'·if{•ff'J:J<!~J·:~'·t:·; .. .. 
20 Pa3 o 1 '?i.J'\1'''~' i' 1 . A "GJj .. . ! 19 • xo.n.H 3a nepc HaJJ ............................................................ i·~ ....... ~i<l;\;..~_,,. t~l . , . ·G ;ilHiHlA ......... f .. .. 

2 j3A AKTH81W J PI >1M . TbPrDB~·ll\E. M i 
1 ' I . ············· -~ 

I 



"MBAJI-Tnpromun:e" A,l( 

cl>HHaHCOB OTY.eT 3a rO,ll.l1HaTa 3aBbpll1BaiiJ,a K'bM 31.12.2015 r. 

21. ,l(pyrll pa3XO,ll.ll ..................................................................................................................................... 20 
22. BanaHcosa CTOHHOCT Ha npo,ll.a)].eHHTe aKTliBli .................................................................................... 20 
23. cl>HHaHCOBH rrpHXO)].li ........................................................................................................................... 20 
24. cl>HHaHCOBH pa3XO)].H •••.••.••..•...••...•.•..•.....•...•.•...•...•...•.••.•.•.••.•..•..•..•..•.•...•..•....••.•.•..•.•......•.•....•.......•.... 20 
25. Pa3XO.ll.H 3a ,ll.aH'hU:H oT neY.an6aTa ........................................................................................................ 20 
26. OnosecT51BaHe Ha CB'hp3aHH JIHU:a ........................................................................................................ 21 
27. ,l(oCTaBKli OT CBbp3aHH JIH[(a ................................................................................................................ 21 
28. I1pO,ll.aJK6H Ha CBbp3aHli JIH[(a .............................................................................................................. 21 
29. I(eJili li llOJIHTliKa 3a ynpaBJieHHe Ha <l_}liHaHCOBli51 pHCK ..................................................................... 22 
30. Cn6HTH51 cJie)]. ,ll.aTaTa Ha 6anaHca ........................................................................................................ 23 
3 1. ,l(eHCTBaiiJ,O rrpe,ll.IIpH5ITHe ...•........••.•.....•.....•.•.•.....•..........•.....•............................................................. 23 

3 



"MEAJI-TnproBHlll,e" A)J; 
<PHHaHCOB OT'leT 3a fO)J,HHaTa 3aB'bpUIBalll,a K'bM 31.12.2015 f. 

OTqET 3A <PHHAHCOBOTO CbCT051HHE 
na "MEAJI-TnproBnme" A,l1; 

EaJiancoBH nepa 

AKTHBH 
HeTeKymn aKTIIBH 

I1MOTH, MalliHI-IH, CnOpn)KeHH5l H 060pY,D:BaHe 

HeMaTepuaJIHH ar<THBH 

<PI-IHaHCOBH ar<THBH 

Ar<THBH no OTcpoqeHH .naHnliM 

06mo HeTeKymn ainnsn 

TeKyiiJ,n aKTHBII 

MaTepHaJIHH 3anacu 

Tnproscr<H H .npyru B3eMaHM5l 

ITapH'IHH cpe.ncTBa 

06IIJ.o TeKyiiJ.n aKTIIBH 

OI>I.U,O AKTHBH : 

COI>CTBEH KAilliTAJI H llACHBH 
Co6cTBeH KamnaJI 

OcHoBeH KamrTaJI 

Pe3epBH 

HaTpynaHa neqaJI6a (3ary6a) 

Pe3ynTaT 3a Ter<ylll,H5l nepuo.n 

06IIJ,o Co6cTBen KanuTaJI 

<PHHaHCHpaHH5l 3a )J,'bJlfOTpaHHH aKTHBH 

06IIJ,o HeTeKyiiJ.n nacusn 

ToproBCKH 11 .npyru 3a)J,nmi<eHH5l 

Ter<ylll,a qacT OT HeTeKylll,HTe 3a)J,nmi<eHH5l 

3a.nnmi<eHH5l I<'bM nepcoHaJia 

)J;nmKHMH Ter<ylll,H )J,aH'bliM 

<PHHaHCHpaHH5l 3a TeKyiiJ,a )J,eHHOCT 

06IIJ,o Te~.:ymu nacnBn 

06IIJ,O naCHBII 

OEill,O COI>CTBEH KATIIITAJI II llACHBH : 
/----\ \) 

Ua~l~Lv~ 
CncTaBHTen: ............... . 

(KaTHHKa AnrenoBa) 

CnrnacHo .noKJJa.n OT .naTa: ...................... . 

flpiiJIOJKeHIIe 
.N'!! 

2 
3 

4 

5 
6 
7 

8 

9 

10 

11 
12 

13 

14 

ro,[l;HHaTa, ro)J,HHaTa, 
3aBnpmsama 3aBbpmsaiiJ,a 

ua 
31.12.2015 

BGN'OOO 

6 754 
2 
2 

124 

6 882 

224 

1 179 

792 

2195 

9 077 

3 401 

2 821 

(663) 

(400) 

5159 
216 

216 

2 879 

103 

665 
33 

22 
3 702 

na 
31.12.2014 

BGN'OOO 

6 915 

2 

65 

6 982 

230 

1 312 

841 

2 383 

9 365 

3 308 

2 820 

(677) 

15 

5 466 

303 

303 
2 538 

165 

818 

48 

27 

3 596 

3 899 

9 365 



"MEAn-TnproBH~e" A):( 

<DHHaHCOB OTIJeT 3a fO,[(HHaTa 3aB'bpUIBa~a K'bM 31.12.2015 r. 

OTqET3ABCEOEXBATHH~~OXO~ 

ua "MEAJI-TnproBnm;e" A,IJ; 
HauMeuoBanue ua nepaTa IlpuJiow:euue 

.N'!! 

IIpHXOJ(H OT npoJ(mi<6H 15 

,L(pyrH llpHXO,[(H 16 

Bcuq1w onepanmuu npuxoll,n: 

Pmxo,[(H 3a cypoBHHH MaTepHaJIH 17 

Pmxo,[(H 3a B'bHillHH ycnyrH 18 

Pmxo,[(H 3a aMopTH3aiJ,HH 19 

Pmxo,[(H 3a nepcoHa.na 20 

,L(pyrH pa3XO,[(H 21 

Ea.naHCOBa CTOHHOCT Ha npo,[(a,[(eHH aKTHBH 22 

Bcuq1w onepaTnBHH pa3XO/l,II: 

lleqaJI6a (3ary6a) OT onepaTIIBHa ll,eiiuocT 

<DHHaHCOBH llpHXO,[(H 

<DHHaHCOBH pa3XO,[(H 

IIpHXOJ(H OT acoiJ,HHpaHH ll.PY)I<eCTBa 

ne~IaJIOa (3ary6a) npe,[(H OOJiaraue c ,[(aHbQH 

Pmxo,[(H 3a J(aH'biJ,H oT neiia.n6aTa 

HeTua neqaJI6a (3ary6a) 3a nepnoll,a 

Bceo6xBaTen Jl.OXOJl., o6m:o 

Gee~ 
CocTaBHTen: ............... . 

(KaTHHKa AHrenoBa) 

ComacHo J(OI<Jia,[( OT J(aTa: ...................... . 

2 

23 

24 

25 

26 

roll,HHaTa, 
3aBnprnBam,a 
ua 31.12.2015 

BGN'OOO 

12 435 

1 817 

14 252 

(4 913) 

(654) 

(425) 

(8 476) 

(271) 

(3) 

{14 742} 

(490) 

13 

(3) 

21 

{459) 

59 

{400} 

roll,HHaTa, 
3aBbplllBam:a 
ua 31.12.2014 

BGN'OOO 

12 739 

2 048 

14 787 

(5 007) 

(634) 

(680) 

(8 396) 

(89) 

(3) 

{14 809} 

{22) 

19 

(3) 

12 

6 

9 

15 

15 



"MEAJI-Tbpromu.Qe" A,l( 
<!>MHaHCOB OT'IeT 3a rO,l(HHaTa 3aBbplliBalll,a K'bM 31.12.2015 r. 

OTqET 3A TIAPIJliHIITE ITOTOU:II TIO ITPEKIUI METO,l]; 

ua "MEAJI-TbproBHlll,e" A,ll; 
TIAPifliiiM IIOTOII,H TeKyW: nepHO.l( 

flapR'IHII DOTOU:H OT onepaTIIBHa ~eUHOCT 

IIocnrmeHH5! OT KJUieHTH 

IInaw:aHH5! Ha .n:ocTaB'IHIJ,H 

IJnaru;aHH5!, CBbp3aHH C rrepcOHaJI 

B'h3CTaHoBeHH (rrnaTeHH) ,n:aH'biJ,H (6e3 ,n:aH'bK Bbpxy rreqan6aTa) 

IIony'IeHH JIHXBH 

IInaTeHM 6aHKOBH TaKcH 

,l(pyrH llOCT'biTJieHH5! (rrnaru;aHH5!) OT orrepaTHBHa ,n:eHHOCT 

HeTen napnqen noTOK OT onepaTnsua ~eiinocT: 

flapH'IHH llOTOU:JI OT HHBeCTHU:HOHHa ~eHHOCT 

IIoKyrrKa Ha HMOTH, CbOpb)l<eHH5! 11 o6opy,n:BaHe 

IIonyiJeHH ,n:HBH,n:eHTH oT HHBeCTHIJ,HH 

HeTeH DOTOK OT HHBeCTHU:HOHHa ~eii:HOCT! 

ll3Meneuun na napuqunTe cpe~cTBa npe3 nepno~a: 

llapuqnu cpe~cTsa B ua~IaJIOTO na nepuo~a 

llapuqun cpe~c::r.sa B «:pan ua nepuo~a 

( ;., \), )? UtettLU:u 
CbcTaBMTeJI: ............... . 

(KaTMHKa AHrenoBa) 

C'hrnacHo ,n:oKJia,n: OT ,n:aTa: ...................... . 

3 

BGN'OOO 

14 124 

(5 184) 

(8 486) 

(21) 

13 

(3) 

(248) 

195 

(265) 

21 
(244) 

(49) 

841 

ITpe.n:xo,n:eH 
nep11o.n: 

BGN'OOO 

14 923 

(6 097) 

(8 342) 

(20) 

19 

(3) 

(47) 

433 

(372) 

12 

(360) 

73 

768 



"MEAfl-TbproBHme" A.1J: 

<!>HHaHCOB OTqeT 3a fO.[(HHaTa 3aBbpUIBama KbM 31.12.2015 f. 

OTlJET 3A ITPOMEHHTE B COECTBEHHJI KAllHTAJI 

ua "MEAJI-Tbpronum:e" A,lJ; 
Ocuoneu Pe3epnu HaTpyrrauu 06m:o 

TIOKA3ATE.JIH KannTaJI II peon;. 3aKOHOBH ,ll;pyru 
pe3epnu pe3epnu pe3epnu 

neqaJI6n co6cTBeH 
(3ary6u) KanuTaJI 

BGN'OOO 
K'bM 1.1.2014 3 308 2 558 162 99 (674) 5 453 

CyMa Ha Bceo6xBaTHH5! 
15 15 

)J.OXO)J. 

llpeXBbpJieHH KbM pe3epBH (3) (2) 
--------------------------------------------------------

ro)J.HHaTa, 3aB'bpiiinam:a 3 308 2 558 163 99 (662) 
na 31.12.2014 

5 466 

EMHCH5! Ha KanHTaJI 93 93 

CyMa Ha Bceo6xBaTHH5! 

)J.OXO)J. 
(400) (400) 

llpeXBbpJieHH KbM pe3epBH (1) 
--------------------------------------------------------

ro.n:nuaTa, 3aB'bpiiinam:a 
na 31.12.2015 

3 401 2 558 164 99 SL?::~~2::~--- 5 ts9 
·"' / ~··1 ~ l •. , ' ...................... 

lCta~~tcw\ 
CbcTaBHTeJI: ............... . 

(KaTHHKa AHreJioBa) 

CbmacHo .D.OKJia.D. OT .n:aTa: ...................... . 
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"MEAJI-TnproBHIIJ,e" A,[( 
<!>HHaHCOB OTqeT 3a fO,l(HHaTa 3aBnplliBaiiJ,a KbM 31.12.2015 f. 

I. KopnopaTHBHa HH<}JopMau;.un 

HauJ~-tenoeauue fta npeonpuRmuemo: "MI>AJI-Tnpronum.e" A,IJ; 

ElfK :125501290 

Cveem na oupemnopume : CfJZeu: 
CfJZeu 
CfJZeu : 

o-p .fleop J(U.iltll111p08 AJZeKcauopoe 
o-p If can Xpucmoe CJZaC•tee 
o-p Hean Bactmee CeemyJZKO(J 

CvcmaeumeJZ na rjnmaucoeuR om•tem: Kanuuu<a AnzeJZoea 

J(vpJlcaea ua pezucmpau.uR ua npeonptmmuemo:n'hJirapun 

Ceoamuu.e ll aopec ua pezucmpat(llJl."Zpao Tvpzoemu.e, KC. "3anao" 
Aopec na ynpaeJZeuue:zp.Tvpzoemu.e, KC. "3anao" 
06cJZyJJceaU{ll 6auKu: I(KE AJ(, J(JlOii Tvpzoeull{e 

J(CK EAJ(, f/JI( Tvpzoemu.e 
/Opo6am<. u ErjJ j(JJCU EvJZzapuR AJ( 
OEE, J(JlOII Tvpzoewu.e 
J(eiiULp Emu' AJ( 

Coocmeeuocm 

I1Me 

MHHHcTepcTBO Ha 3,n:paBeorra3BaHeTo 

06W:HHa AHTOHOBO 

06rn:nHa 0MypTar 

06rn:mra OnaKa 

06rn:nHa TiorroBo 

06rn:nHa ToproBnm;e 

llpeiJJJtem ua oei'iuocm : Jlerte6uo 3aeeoeuue 

06rn:o: 

WnnaHCOBUHT OT'IeT e CaMOCTOHTeJieH OTqeT Ha npe,l1;Dp11HTHeTO. 

f.(ama ua cacnzaeRHe Ha rpw-taHcoezm om,tem: 12.03. 2016 r. 

2015 

B% 

69,56 

1,7 

5,69 

1,76 

8,28 

13,01 

100 

f.(ama 1-la ooo6pemte Ha rpw-taHC06UR Olllltem om Coeema ua oupe!anopume: II. 04.20I6 2 .. 

TeKYUf nepuoo: roAIIHaTa 3ano~mam.a na 01.01.2015 r. u 3aBnpmnam.a na 31.12.2015 r. 

2014 

B% 

68,7 

1,75 

5,85 

1,81 

8,51 

13,38 

100 



"MEAJI-TbproBHI.I.Ie" A)]; 
cDHHaHCOB OTY.eT 3a fO,D,.HHaTa 3aBbpi.I.IBal.l(a KbM 31.12.2015 r. 

II. Ea3a 3a IBrOTBHHe na cimnancoBHTe oTqeTH H rrpnJimKenn cnmecTnenn cqeTOBO.LJ:HH 

ITOJIHTHI~H 

1. Ea3a 3a H3fOTBHHe ua caMOCTOHTeJIHIIH cimuaucoB oTqeT 

HacT05llll,H5lT <f>HHaHcoB oTY.eT e H3roTBeH B CbOTBeTCTBHe c H3HCKBaHH5!Ta Ha BCHY.KH Me)!<.D,yHapo,D,HH 

CTaH,D,apTH 3a <f>HHaHCOBH OTY.eT.H (MCcDO), KOHTO ce CbCT05IT OT: CTaH,D,apTH 3a <f>HHaHCOBH OTY.eT.H H OT 

TbJIKyBamr5l Ha KOMHTeTa 3a pa35ICHeHH5l Ha MCcDO (KPMCcDO), 11 Me)I<.D,yHapo,D,HHTe cY.eTOBOJJ:HH cTaH,D,apTH 11 

TbJIKyBaHH5!Ta Ha I1ocT05IHHH5l KOMHTeT 3a pa35ICH5!BaHe (ITKP), o,D,o6peHH OT KoMHTeTa ITO Me)J(,D,yHapo,D,HH 

CY.eTOBO,D,HH CTaH,D,apTH (KMCC), KOHTO Ca e<f>eKTHBHO B CHJia Ha 1 5!HyapH 2015 rO,D,HHa H KOHTO ca ITpHeTH OT 

KoMHCH5!Ta Ha EBpoiTeifcKH5l Cbi03. 

PbKOBO,D,CTBOTO Ha ,D,py)I<eCTBOTO e HaiTpaBHJIO ITpeme,D, Ha BJie3JIHTe B CHJia OT 1 5!HyapH 2015 r. ITpOMeHH B 

Cblll,eCTByBai.I.V1Te CY.eTOBO,D,HH CTaH,D,apTH H He CY.HTa, qe Te HaJiaraT 3HaY.HMH ITpOMeHH ITO OTHOI.I.IeHHe Ha 

ITprmaraHaTa ITpe3 TeKylll,aTa ro,D,HHa cY.eTOBO,D,Ha ITOJIHTHKa. PbKOBO,D,CTBOTO Ha JJ:PY)I<eCTBOTO He cqrna 3a 

He06XO,D,HMO ,D,a OITOBeCT5!Ba Te3H CTaH,D,apTH H pa35!CHeH.H5l KbM T5IX, B KOHTO Ca HanpaBeHH npOMeHH, HO Te He 

ce OTHaC5lT ,D,O ,D,eHHOCTTa My, TbH KaTO TOBa 611 MOrJIO ,D,a ,D,OBe,D,e ,D,O Hepa36HpaHe H flO,D,Be)I<,D,aHe Ha 

ITOTpe6HTeJIHTe Ha HH<f>opMaU:H5! OT ro,D,HI.I.IHH5l MY qmHaHCOB OTY.eT. 

OT 01 RHyapH 2016 ro,D,HHa B EbnrapHR e B CHJia HOB 3aKoH 3a cqeTOBO,D,CTBOTO. CbmacHo Y.JI.34 an.2 OT T03H 

3aKOH, fO,D,HI.I.IHHTe <f>HHaHCOBH OTY.eTH Ha MHI<pOITpe,D,ITpH5ITH5!Ta, MaJIKHTe, cpe,D,HHTe H fOJieMHTe ITpe,D,npH5!TH5l 

ce CbCTaB5lT r-m 6a3aTa Ha HaU:HOHaJIHHTe CY.eTOBO,D,HH cTaH,D,apTH. B ITaparpa<J:> 7 OT ITpexo,D,HHTe 11 

3aKJIIOY.HTeJIHH pa3ITOpe,D,6H Ha 3aKOHa e ,D,a,D,eHa Bb3MQ)I<HOCT Ha ITpe,D,npH5!TH5lTa, KOHTO OTfOBap5IT Ha 

KpHTepHHTe 3a MHKpO-, MaJIKO .HJIH cpe,D,HO npe,D,OpH5lTHe H ,D,O 31 ,D,eKeMBpH 2015 fO,D,HHa Ca CbCTaB5IJIH 

qmHaHCOBHTe CH OTY.eTH Ha 6a3a Me)r<JJ:yHapo,D,HH CLieTOBO,D,HH cTaH,D,apTH, OT 0 I 5IHyapH 2016 ro,D,HHa 

e,D,HOKpaTHO ,D,a ITpeM.HHaT KbM ITpHnaraHe Ha Hau:HoHaJIHH cY.eTOBO,D,HH cTaH,D,apTH. 3a roneMHTe npe,D,npH5!TH5l 

ITO,D,06Ha Bb3MQ)KHOCT e ITpe,D,BH,D,eHa OT 01 5!HyapF! 2017 fO,D,FIHa. 

Pbi<OBOJJ:CTBOTO Ha JJ:PY)I<eCTBOTO e B3eJio pei.I.IeHne ,D,a ce Bb3ITOJI3Ba oT Ta3FI Bb3Mmi<HOCT n 3a5lB5lBa, qe 

ro,D,F!I.I.IHFI5lT <f>HHaHCOB OTY.eT 3a 2016 ro,D,F!Ha lll,e 6b,D,e CbCTaBeH Ha 6a3a Hau:noHaJIHFI cqeTOBOJJ:HH cTaH,D,apTF!. 

B Ta3H Bpb3Ka CTaT.HH H ITepa OT HaCT05llll,H5IT OTY.eT lll,e ITpeTbpiT5IT KOpei<U:HFI H peKJiaC.H<f>HU:HpaHe B CJie,D,Balll,FI5l 

ro,D,.HI.I.IeH cpHHaHcoB OTY.eT ITPH CITa3BaHe Ha H3HCKBaHH5!Ta Ha Hau,HOHaJieH cY.eTOBO,D,eH cTaH,D,apT 42 -

I1pHnaraHe 3a ITbpBH ITbT Ha Hau,HOHaJIHHTe cY.eTOBOJJ:HH CTaH,D,apTH. 

cDHHaHCOBH.5IT OTqeT e M3fOTBeH IIpH CIIa3BaHe IIpliHU:MIIa Ha MCTOpMTieCKaTa U:eHa, C M3KJII-OTJeHMe 

Ha CJiyqa.HTe Ha rrpeou;eHKa, IIOCOTJeHM B IIpMJIO)KeHMeTO KbM <l:>MHaHCOBM.5! OT"l!eT. 

ToY.HOCTTa Ha cyMHTe ITpe,D,cTaBeHFI BbB <f>nHaHCOBI15l OTY.eT e XFIJI5l,D,l1 6bnrapcKH neBa, ocBeH arm Helll,o 

JJ:pyro He e H3p!1Y.Ho YI<a3aHo. OT 1 RHyapH 1999 ro,D,HHa 6bnrapcKH5IT neB e c <f>MI<CMpaH Kypc I<bM eBpoTo: 

1.95583 neBa 3a 1 eBpo. 

2. fipi1JIO:>KeH!1 Cbi.QeCTBeH!1 cqeTOBO)J;HU llOJIHTliKU 

2.1. fipoMeHII B cqeTOBO)J;HaTa llOJIHTIIKa H rpei.I.IKU 

Bb3npneTaTa cY.eTOBO,D,Ha ITOJIHTF!I<a e ITOCJie,D,OBaTeJIHa c ITpHnaraHaTa ITpe3 ITpe,D,xo,D,HaTa ro,D,MHa. 

!pei.I.IKH ITO CMFICbJia Ha MCC 8 MoraT ,D,a Bb3HHKHaT BbB Bpb3I<a c ITpH3HaBaHeTo, ou,eH5lBaHeTo, ITpe,D,cTaBJIHeTo 

HJIH OITOBeCT5lBaHeTO Ha KOMITOHeHTH OT cpHHaHCOBHTe OTY.eTH. IJoTeHU,HaJIH.HTe rpei.I.II<H 3a TeKylll,H5l ITepHO,D,, 

OTKpHTH B Cblll,H5l, ce KOp.HrHpaT ITpe,D,.H <f>HHaHCOBHTe OTY.eTH ,D,a ce O,D,06p5IT 3a ITy6JIHI<yBaHe. BbiTpeKH TOBa, 

rpei.I.II<H ITOH5IJ<Ora Ce OTI<p.HBaT B ITOCJie,D,Balll, ITepHO,D, H Te3H rpei.I.IKH OT ITpe,D,XO,D,HH ITep.HO,D,H Ce KOpHrMpaT. 

IJpe,D,ITpH5IT.HeTO KOpHrHpa CbC 3a,D,Ha ,D,aTa Cblll,eCTBeHHTe rpei.I.IKH OT ITpe,D,XO,D,HH ITep.HO,D,H B ObpBH5l <f>HHaHCOB 

OTY.eT, O,D,06peH 3a ITy6JI.HKyBaHe CJie,D, I<aTO ca OTKpHTH Y.pe3: 

0 npe.H3Y.HCJI5!BaHe Ha cpaBH.HTeJIH.HTe CYMH 3a npe,D,CTaBeH.H5l ITpe,D,XO,D,eH ITep.HO,D,, B KO.HTO e Bb3HHKHaJia 

rpei.I.II<a; 

., B cnyqaif, Y.e rpei.I.IKaTa e Bb3HHI<HaJia ITpe,D,H HaH:-paHHO ITpe,D,cTaBeHH5l npe,D,XO,D,eH nepHOJJ:, 

ITpeH3Y.HCJI5!BaHe Ha HaY.aJIHOTO CaJI,D,O Ha aKTI1BHTe, ITaCliBl!Te H KamiTaJia 3a T03H ITepHO,D,. 

f'pei.I.IKa OT npe,D,XO,D,eH nepHO,D, ce I<OpHrHpa ITOCpe,D,CTBOM ITpe.H3Y.HCJI5lBa!itLfJ?.S~. 3a,D,Ha . ,D,aTa, OCBeH aKO e 

ITpaKTHY.eCKH HeiTpviJIQ)KHMO ,D,a ce OITpe,D,eJIH H5lKOH OT cneU,I1cpi1Y.H!1Te e<f>e(<ifJI.f.~f>IJI~[~ ,:!,!. '~-)~~wv~~~~-~~r~ 
ecpeKTOTTa3Hrpei.I.IKa. l F:i!.i(')t(•'iiJf)'·IA;JH" ''""''"li' I · _ . .'"" ·:; , n. , 1 ~, l ~ DlJ!li1fiLLA. t 

IH{1'l-'1BUO JJt-tf 1r "~ bProo.bfnrE 11~ i 
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2.2. MMOTH, MaillHHH, CbOpMKeHHll H o6opy.l(BaHe: 

Ilvpaouaruumo npui>o6uaaue 
KaTo MMOTM MaiiiMHM n cnopn)KeHM5I ce OTl.JMTaT aKTHBM, KOMTO oTrosap5IT Ha KpnTepnnTe Ha MCC 16 n nMaT 

CTOHHOCT npll npll.l(06MBaHeTO paBHa llJill nO-BllCOKa OT 700 JieBa. AKTHBHTe KOMTO HMaT CTOHHOCT no HllCKa OT 

nOCOl.JeHaTa ce OTY:HTaT KaTO TeKyLIJ:M pa3XO.l(ll 3a nepHO.l(a Ha npll.l(06MBaHe B CbOTBeTCTBHe C 0.l(06peHaTa 

cY:eToso.n:Ha nonnTnKa. BceKM MMOT, MaiiiMHa nnn cnopn:ti<eHMe ce ou;eH5IBa npn npn.n:o6nsaHeTo MY no u;eHa Ha 

npn.n:o6nsaHe onpe.n:eneHa B C'hOTBeTCTBMe c M3MCKBaHM5ITa Ha MCC 16. 
,lJ;py)KeCTBOTO e npMeJIO ,ga OTl.JHTa JiMOTMTe, MaiiiMHHTe, CbOpb:ti<eHH5ITa li o6opy.n:saHeTO B CbOTBeTCTBlie C 

MCC 16 no u;ei-Ia Ha npli.n:06liBaHe 6e3 BCHY:Kli HaTpynaHli aMopTll3aiJ;liOHHli OTl.JMCJieHli5I li HaTpynaHa 3ary6a OT 

o6e3u;eHKa. 

IloCflei>aau(u pmxoi>u 
IIocne.n:samliTe pa3XO.l(li ce npli6aB5IT K'hM 6anaHcosaTa CTOHHOCT Ha aKTMBa liJili ce OT'-lliTaT KaTo oT.n:eneH aKTliB, 

caMo KoraTo ce oY:aKsa, qe .IJ:pY:JKeCTBOTO me nonyqn 6n.n:emn MKOHOMll4eCKH M3rO.l(li CBnp3aHM c ynoTpe6aTa Ha 

T03li mcrns li KoraTo OTY:eTHaTa liM CTOHHOCT MO)Ke .n:a 6n.n:e .n:ocTosepHo onpe.n:eneHa. Pa3XO.l(liTe 3a TeKyLIJ:oTo 

o6cJiy)KBaHe Ha HMOTH, MallillHH, CbOpn)KeHH5I ll o6opy,gBaHe Ce OTl.JliTaT KaTO TeKyLIJ:li 3a nepMO.l(a. 

banaHCOBaTa CTOHHOCT Ha .l(a.l(eH HMOT, MalliliHa, CnOpn)KeHMe li o6opy,gsaHe Ce OTnliCBa npli OCB060:1I<.l(aBaHe OT 

aKTliBa.fieqan6aTa liJili 3ary6aTa, Bb3HliKBaLIJ:a OT OTnllCBaHeTO Ha liMOT, MalliliHa, CnOpb)KeHlie liJlli o6opy.n:saHe Ce 

BKJII-Ol.JBaT B OTl.JeTa 3a .l(OXO.l(HTe, KOfaTO aKTliB'hT Ce OTnMIIIe. 

Memoi>u ua aMopnul3ai{llll 
,lJ;nJifOTpaHHliTe MaTepliMHli aKTHBll ce aMOpTli3lipaT no JIMHeHHli5I MeTO.l( 3a nepHO.l(a Ha oqar<BaHli5I noJie3eH 

)KliBOT, onpe.n:eneH K'hM MOMeHTa Ha npli.n:o6liBaHe Ha ar<TliBa. AMopTM3aiJ;ll5ITa Ha ar<TliBliTe 3anoqsa OT 

MOMeHTa, B KOHTO Te Ca HaJIHY:Hli B npe.n:npll5ITlieTO, Ha M5ICTOTO ll CbCT05IHlieTO, He06XO.l(liMli 3a 

er<cnnoaTau;miTa liM no HaY:MHa npe.n:sn.n:eH OT pnKOBO.l(CTBOTo. AMopTM3aiJ;M5ITa Ha aKTMBliTe ce npeycTaHOBHBa 

Ha ,I(aTaTa Ha OTnllCBaHe Ha aKTHBHTe. AMOpTH3aiJ;ll5ITa He ce npeycTaHOB5IBa B nepHO.l(ll Ha npeCTOH llJill 

ll3Ba)l(,I(aHe OT aKTHBHa ynoTpe6a. 

Cpe.l(Hll5IT noJie3eH )KHBOT B fO.l(liHll 3a OCHOBHMTe rpynn .l(bJifOTpaHHll MaTepllaJIHll aKTHBH, ca KaKTO CJie.l(sa: 

fpyna fO.l(llHll 

Crpa.n:n 25 

MaiiiMHM n o6opy.n:saHe 3-5 
Cnopn)KeHM5I 25 

As ToM o6nnn 4 

TpaHcnopTHM cpe.n:cTsa, 6e3 asToMo6nnn 10 
KoMni-OTDpHa TeXHMKa 2 

CTonaHCKH MHBeHTap 6-7 

,lJ;pym 6-7 

06e3u,em<a ua Ovnzompaiiuu inamepuamtu awnuau 
KnM BC5IKa oTY:eTHa .n:aTa ,lJ;py)KeCTBOTO npeu;eH5IBa .n:ann ca Hannu;e MH.l(Mr<au;nn, qe .n:a.n:eH aKTHB Mmr<e .n:a 6n.n:e 

o6e3u;eHeH. KoraTo cnmecTsysa npM3HaK 3a o6e3u;eHKa, ,lJ;py)r<ecTBOTO npasn ocJ?nu;nanHa npn6JIM3MTenHa 

ou;eHKa Ha B'h3CTaHOBMMaTa CTOHHOCT. KoraTo 6anaHcosaTa CTOHHOCT Ha .n:a.n:eH aKTMB Ha.l(Bliiiiasa HerosaTa 

B'h3CTaHOBMMa CTOHHOCT, aKTMB'hT ce CY:MTa 3a o6e3u;eHeH n cTOHHocrra MY ce HaMan5IBa .n:o HerosaTa 

B'h3CTaHOBMMa CTOHHOCT. PnKOBO.l(CTBOTO e M3Bnpiiinno nperne.n: Ha BCM'-IKM 3Hal.JMMM MaTepnanHM aKTMBM K'hM. 

31.12.2015 r. c u;en nposepKa Ha .n:ocTOBepHocrra Ha 6anaHcosaTa MM CTOHHOCT. Por<OBO.l(CTBOTO CY:MTa qe 

6anaHCOBaTa CTOHHOCT Ha aKTHBHTe KbM Ta3ll ,I(aTa He npeBMIIIaBa Bb3CTaHOBHMaTa HM CTOHHOCT ll H5IMa 

MH.l(HKaQH5I 3a o6e3u;em<a. 

IJerwn6u u 3azy6u om npoi>aJ1c6a 
baJiaHCOBaTa CTOHHOCT Ha ,ga,geH HMOT, MaiiiMHa, CbOpb)KeHMe ll o6opy,gBaHe ce OTnllCBa npll OCB060:JK.l(aBaHe OT 

aKTHBa.fieqan6aTa llJill 3ary6aTa, Bb3HMKBaLIJ:a OT OTITHCBaHeTO Ha HMOT, MaiiiHHa, CbOpb)KeHHe liJIH o6opy.n:saHe ce 

BKJII-0'-IBaT B OT'-leTa 3a BCe06XBaTHl15I .l(OXO.l(, KOraTO aKTliB'hT ce OTnHIIIe. 
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2.3. HeTeKym:n ueMaTepnaJIHn aKTHBn 

KaTO HeMaTepMaJIHliTe aKTMBM ce OTlfMTaT aKTMBM, KOHTO 0TfOBap5IT Ha onpe,r:t:eJleHHeTO 3a HeMaTepMaJieH aKTMB 

M OTrosap5IT Ha r<pMTepHMTe 3a OTlfMTaHe Ha HeMaTepMaJIHM aKTMBM cpopMynMpaHH B MCC 38. 
fhpBOHalfaJIHO HeMaTepMaJIHMTe aKTMBM ce OTlfMTaT no u;eHa Ha npM.D,06MBaHe.HeMaTepMaJIHMTe aKTMBM Ce 

OT':IMTaT CJle,r:t: npM.D,06MBaHeTO no ce6eCTOHHOCT HaMaJieHa C HaTpynaHaTa aMOpTM3ai.J;M5! M HaTpynaHM 3ary6M OT 

o6e3I.J;eHKa.HeMaTepMaJIHMTe aKTMBM, KOMTO nO,r:t:Jle)KaT Ha aMOpTM3al(M5! ce aMOpTM3MpaT no JlMHeHHM5! MeTO,r:t: 3a 

cpor<a Ha onpe,r:t:eneHM5! none3eH )I<MBOT. 

AMopTM3aU:M5ITa 3anolfsa, KoraTo ar<TMBbT e Ha pa3nonmKeHMe 3a non3BaHe, T. e., KoraTo ToH: e Ha M5ICTOTO M B 

CbCT05IHHeTo, Heo6xo,r:t:MMO 3a cnoco6Hocrra MY ,r:t:a pa6oTM no HalfMH, olfaKBaH oT pnKOBO.ll:CTBOTO. 

AMOpTM3aQM5ITa ce nper<paT5!Ba Ha ,r:t:aTaTa, Ha K05ITO aKTMBbT e OTnMCaH. 

Cpe,r:t:HM5IT noJle3eH )l<MBOT B fO,r:t:MHM 3a OCHOBHMTe rpynM aMOpTH3MpyeMM HeMaTepMaJIHH aKTHBH, e KaKTO 

cne,r:t:sa: 

rpyna ro,r:t:HHM 

IIporpaMHM npo,r:t:yr<TM 2 

CepTMcpMr<aTM no HCO 2 

AKTMBM, KOMTO MMaT Heonpe,r:t:eJleH none3eH )KMBOT He ce aMOpTM3MpaT, a ce npOBep5!BaT 3a o6e3I.J;eHKa Ha 

fO,r:t:MlliHa 6a3a. AKTMBM, KOMTO ce aMOpTI13HpaT, Ce nperJle)I\,r:t:aT 3a HaJIMlfMe Ha o6e3QeHKa, KOraTO ca Ha JlMQe 

Cb6MTM5I MJlM MMa npOM5!Ha B 06CT05!TeJlCTBaTa, nO,r:t:CKa3Ba~M, lfe 6aJiaHCOBaTa CTOHHOCT Ha aKTMBMTe He e 

Bb3CTaHOBMMa. 3a 3ary6a OT o6e3I.J;eHI<a ce npM3HaBa cyMaTa, C K05ITO 6aJiaHCOBaTa CTOHHOCT Ha)J,XBbp115! 

Bb3CTai-IOBMMaTa. Bn3CTaHoBMMaTa CTOHHOCT e no-BMCOKaTa OT HeTHaTa npo,r:t:mrma CTOHHOCT M CTOH:Hocrra B 

ynoTpe6a. 3a ,r:t:a ce Onpe,r:t:eJlM CTOHHOCTTa B ynoTpe6a, ar<TMBMTe ce rpynMpaT B HaH-MaJIKMTe Bb3MQ)KHM 

pa3rpaHMlfMMM e,r:t:MHMU:M, reHepMpa~M napMlfHM noTOQM. HecpMHaHcoBM ar<TMBM c M3KJliOlfeHMe Ha nonmKMTenHa 

penYTaU:M5!, KOMTO nO,r:t:Jle)KaT Ha o6e3QeHKa ca nposep5IBaT 3a eBeHTyaJIHO Bb3CTai-IOB5!BaHe Ha 3ary6a OT 

o6e3QeHKa KbM BC5!Ka OTlfeTHa )J,aTa. 

2.4. HeTeKym:n 4JuuauCOBH aKTHBH 
BCMlfKH HHBeCTHU:HM nnpBOHalfaJIHO ce npM3HaBaT no I.(eHa Ha npH.D,06HBaHe, K05ITO BKJliOlfBa cnpaBe,r:t:JlMBaTa 

CTOHHOCT Ha npe.D,OCTaBeHOTO Bb3HarpmK)J,eHMe M pa3XO)J,MTe no npM.D,06MBaHeTO, CBbp3aHM C MHBeCTMI.(M5ITa. 

HHBeCTMU:MMTe B ,r:t:b~epHM npe,r:t:npM5ITM5! ce OTlfMTaT M npe,r:t:cTaB5IT no ce6ecTOHHOCT. 

2.5. TbproBCKH n ,l1,pyrn B3eMaHHH 

KaTo I<pe.D,MTM M B3eMaHM5! ce KJlaCMcpMU:MpaT cpMHaHcOBM ar<TMBM, KOMTO He ca .D,epMBaTM M MMaT cpMKCMpaHM 

MJlM onpe,r:t:eJl5IeMM nna~aHM5!, KOMTO He ce KOTMpaT Ha aKTMBeH na3ap, C M3KJliOlfeHMe Ha: 

a) Te3M, KOMTO npe,r:t:npM5ITMeTO Bb3HaMep5IBa ,r:t:a npo,r:t:a,r:t:e He3a6aBHO MJlH B 6JlH3KO 6n,r:t:e~e, KOMTO 

~e 6n,r:t:aT KJlacmlmU:HpaHH KaTO ,r:t:bp)l\aHM 3a TbpryBaHe M Te3M, KOMTO npe,r:t:npM5ITHeTO 

onpe,r:t:eJl5I npM nbpBOHalfaJIHOTO npH3HaBaHe no cnpaBe,r:t:JlMBa CTOMHOCT B neqan6aTa MJlM 

3ary6aTa; 

6) Te3M, KOMTO npe.D,npH5ITMeTO Onpe,r:t:eJl5I I<aTO Ha pa3nOJlQ)KeHHe 3a npo,r:t:mi<6a npM nnpBOHalfaJIHO 

npM3HaBaHe; HJlM 

B) Te3M, npH KOMTO .D,bp)KaTeJl5IT MmKe ,r:t:a H5!Ma Bb3MQ)I<HOCT )J,a Bb3CTaHOBH B 3HalfMTeJlHa CTeneH 

I.(5IJlaTa CM nnpBOHalfaJIHa MHBeCUII.(M5!, C H3KJliOlfeHMe Ha CJlylfaMTe, B KOHTO npWU1HaTa e 

BJlOlllaBaHe Ha Kpe.D,HTHOTO KalfeCTBO, M KOMTO ce KJlaCHcpMU:MpaT KaTO Ha pa3nOJlQ)KeHMe 3a 

npo,r:t:mK6a. 

IInpBoHaLJaJIHO Te3H B3eMaHH5! M r<pe,r:t:HTM ce ou;eH5IBaT no ce6ecTOHHOCT BKJliOLJBa~a cnpase,r:t:nMBaTa CTOMHOCT 

Ha nO,r:t:Jle)Ka~OTO 3a nonyqaBaHe M CTOHHOCTTa Ha pa3XO,LJ:HTe no C,r:t:eJli<aTa. 

Cne,r:t: nnpBoHaLJaJIHOTO npH3HaBaHe Kpe,r:t:HTHTe M B3eMami5!Ta KOHTO ca 6e3 cpHKCHpaH na,r:t:e)K ce OTlfHTaT no 

ce6eCTOHHOCT. 

KnM ,r:t:aTaTa Ha cpHHaHCOBM5I OTLJeT ce npaBH npeme,r:t: 3a onpe,r:t:eJl5IHe Ha o6e3U:eHI<a OT Hecn6HpaeMOCT. 

B3eMaHH5ITa OT KJlHeHTH no npo,r:t:mr<6H, ce npH3HaBaT H OTLJHTaT no opHrHHaJIHa cpaKTypHa CTOHHOCT, HaMaJieHa 

c o6e3u;eHKa OT Hecn6HpaeMOCT IIpH6JlH3HTenHa 

cn6HpaHeTo Ha nnnHaTa cyMa He e sepo5ITHO. 

ycTaHOB5IBaHe. 
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ITpn6JIH3HTeJIHaTa oiJ,eHKa 3a 3ary6n OT CbMHMTeJIHH H Hecb6npaeMM B3eMaHM5! ce npaBH KbM ..QaTaTa Ha BCeKH 

OTqeT, Ha HH,QHBH..QYaJIHa 6a3a. B3eMaHH5!Ta, IIpH KOMTO Ca KOHCTaTHpami Tpy..QHOCTM IIpM T5!XHOTO Cb6HpaHe, 

no.nne)KaT Ha aHaJIH3 3a onpe.nen5!He Ha qacrra OT T51X, K051TO e peanHo cn6HpaeMa, a ocTaHaJiaTa qacT .no 

HOMMHaJia Ha CbOTBeTHOTO B3eMaHe Ce IIpH3HaBa B OTqeTa 3a BCeo6xBaTHH5! ,QOXO,Q (B neqan6aTa HJIH 3ary6aTa 

3a ro..QMHaTa) KaTo 3ary6a OT o6e3IJ,eHKa. 

Cne.n 360 ..QHM 3aK'hCHeHHe Beqe ce cqnTa, qe MmKe .na HMa HH..QHKaTopH 3a o6e3IJ,eHKa. ITpn npeiJ,eHKaTa Ha 

C'h6HpaeMOCTTa Ha B3eMaHH5!Ta pbKOBO,QCTBOTO npaBH aHaJIH3 Ha IJ,5!JiaTa eKCII03HIJ,M5! OT BCeKH KOHTpareHT C 

OrJie,Q ycTaHOB5!BaHe Ha peanHaTa Bb3MO)KHOCT 3a Cb6MpaHeTO MM, a He CaMO Ha HMBO npocpoqeHH 

MH,QMBM..QYaJIHH B3eMaHM5! OT KOHTpareHTa, BKJI. M Bb3M0)!(HOCTHTe 3a Cb6MpaHe Ha JIHXBM 3a IIpocpoqM5!Ta. IlpM 

ycTaHOBJIBaHe Ha BMCOKa HeCHrypHOCT OTHOCHO Cb6MpaeMOCTTa Ha ,Qa,QeHO B3eMaHe (rpyna B3eMaHH5!) ce npaBH 

npeiJ,eHKa KaKBa qaCT OT Hero (T5IX) e o6e3neqeHa (3arror, MIIOTeKa, IIOpbqHTeJICTBa, 6aHKOBa rapaHIJ,H5I) M IIO 

T03M Ha1-IMH e rapaHTHpaHa Cb6HpaeMOCTTa MM (qpe3 6b_ne~O Bb3MO)KHO pearrH3MpaHe Ha o6e3neqeHHeTO HJIM 

IIJia~aHe OT IIOpbqHTeJI). B3eMaHH5!Ta HJIM qacrra OT T51X, 3a KOMTO pbKOBO,QCTBOTO npeiJ,eHJIBa, qe Cb~ecTByBa 

MHOrO BHCOKa HecnrypHOCT 3a Cb6MpaHeTO MM M He ca o6e3neqeHM, ce o6e3IJ,eH5!BaT Ha 100 %. 
ITpe.nnnaTeHMTe pa3XO..QH, KOMTO KacaJIT cne,nBa~H OTqeTHM nepno.nn ce npe..QcTaBJIT KaTo aBaHcoBo npeBe,neHH 

CYMH Ha ,QOCTaBqHIJ,M H ce BKJIIOqBaT B KpaTKOCpoqHHTe TbprOBCKM B3eMaHH5! . 

.l(aHbiJ,HTe 3a Bb3CTaHOB5!BaHe ce IIpe..QCTaB5!T IIO OpHrMHaJIHM5! pa3Mep Ha cyMaTa Ha B3eMaHeTO . 

.l(pyrMTe B3eMaHM5! Ce npe..QcTaBJIT IIO ce6ecTOMHOCT. 

KaTO HeTeKy~M (..Q'hJirocpoqHM) ce KJiacH<lJMI.I,HpaT B3eMaHH5!, KOHTO ca CbC <iJHKCHpaH IIa,Qe)K H OCTaTbqeH CpOK 

.no na,nenca Ha..Q e,nHa ro,nnHa OT .naTaTa Ha ¢nHaHCOBM5I OTqeT. 

KaTo TeKy~M (KpaTKocpoqHn) ce KJiacn¢niJ,npaT B3eMaHM5! KOMTO ca: 

.Y 6e3 ¢nKcnpaH na..Qe)IC 

.Y CbC cjJMKCHpaH IIa,Qenc H OCTanqeH CpOK ,QO IIa,Qe)Ka ,QO e,QHa rO,QHHa OT ,QaTaTa Ha <!JnHaHCOBH5! OTqeT 

2.6. MaTepnaJIHH Janacn 
MaTepHaJIHHTe 3aiiaCH ca OIJ,eHeHH IIO IIO-HMCKaTa OT: IJ,eHa Ha IIpH..Q06HBaHe (ce6eCTOMHOCT) H HeTHaTa MM 

pearrH3HpyeMa CTOMHOCT. 

Pa3xo,nnTe, KOHTO ce H3BbpwBaT, 3a .na ..QOBe..QaT .na,neH npo.nyKT B HeroBoTo HaCT05!~o CbCTOJIHHe H 

MeCTOHaXOne,QeHHe, ce BKJIIOqBaT B IJ,eHaTa Ha IIpH..Q06HBaHe ( ce6eCTOMHOCTTa), KaKTO CJie..QBa: 

- cypOBHHH H MaTepHaJIM B rOTOB BM,Q M CTOKH - BCHqKM ,QOCTaBHH pa3XO..QM, KOHTO BKJIIOqBaT IIOKYIIHaTa 

IJ,eHa, BHOCHH MHTa H TaKCM, TpaHCIIOpTHM pa3XO..QM, HeBb3CTaHOB5IeMH ,QaHbiJ,M M ,npyrH pa3XO..QM, KOMTO 

,QOIIpHHaC5!T 3a IIpHBene,QaHe Ha MaTepMaJIHTe M CTOKHTe B rOTOB 3a T5IXHOTO H3IIOJI3BaHe/npo,Qanc6a BH..Q; 

- rOTOBa npo,nyKIJ,M5l H He3aBbpWeHO IIpOM3BO,QCTBO - npeKMTe pa3XO,QH Ha MaTepMaJIH H Tpy..Q M 

IIpHCIIa,Qa~aTa Ce qaCT OT IIpOH3BO,QCTBeHHTe HenpeKH pa3XO,QH IIpH HOpMaJIHO HaTOBapeH KanaiJ,MTeT Ha 

IIpOH3BO,QCTBeHMTe MO~HOCTM, C M3KJIIOqeHHe Ha a..QMMHHCTpaTMBHMTe pa3XO..QM, KypCOBMTe pa3JIHKM H 

pa3XO..QHTe no npHBJieqeHM ¢nHaHCOBH pecypcn. ITpn B3aHMOCBnp3aHa npo.nyKIJ,H5! ce6ecTOMHocrra Ha 

npo..QyKIJ,M5!Ta ce onpe,neJI5! Ha 6a3a HeTHa peaJIM3HpyeMa CTOMHOCT. 

BKJIIOqBaHeTo Ha nocTOJIHHHTe o6~onpOH3BO..QCTBeHH pa3XO..QH B ce6ecTOMHOCTTa Ha npOH3Be)rC..QaHaTa 

npo,nyKIJ,M5I M nony<!Ja6pHKaTH ce M3BbpWBa Ha 6a3aTa Ha HOpMarreH KanaiJ,HTeT. }f36paHaTa OT ..Qpy)KeCTBOTO 

6a3a 3a pa3npe_neJieHHeTO MM IIO npo,nyKTM e npeKM pa3XO,QM 3a MaTepHaJIM. 

ITpn ynoTpe6aTa (npo,nmK6aTa) Ha MaTepnarrHHTe 3anacn ce H3nomBa MeTO..Q'hT Ha cpe.nHo-npeTerneHaTa 

IJ,eHa (ce6ecTOMHOcT). B o6eKTHTe 3a nproBHJI Ha .npe6Ho ce npnnara MeTO..Q'hT ,IJ,eHH Ha .npe6Ho". 

HeTHaTa peanH3HpyeMa CTOMHOCT npe,ncTaBJI5!Ba npn6JIH3MTeJIHO onpe,neneHaTa npo,nmKHa IJ,eHa Ha 

,Qa,QeH aKTMB B HOpMaJIHM5! XO,Q Ha CTOnaHCKaTa ..QeMHOCT, HaMaJieHa C IIpH6JIH3HTeJIHO onpe..QeJieHHTe pa3XO,QM 

no ,QOBbpWBaHeTO B ThprOBCKM BH,Q Ha T03M aKTMB M npH6JIM3HTeJIHO onpe..QeJieHHTe pa3XO,QM 3a peaJIH3aiJ,M5I. 

2.7. llapnqmt cpe,ncTBa n napnqun eKBUBaJieuTn 
ITapnqHMTe cpe,ncTBa H napw:mn eKBMBaJieHTH BKJIIO•-maT napnqHH cpe,ncTBa B 6poli H B 6aHKH, CbOTBeTHO B 

neBa H B'hB BaJiyTa. ITapnqHHTe eKBHBaJieHTH ca KpaTICocpoqHn, necHo o6paTMMH BHCOKO JIMKBH..QHH BJimKeHMJI, 

KOHTO Cb..Qbp)KaT He3HaqnTeJieH pHCK OT IIpOM5IHa B CTOMHOCTTa MM. 

3a IJ,eJIHTe Ha H3rOTB5!HeTO Ha OTqeTa 3a napHqHHTe nOTOIJ,H: 

napHqHHTe IIOCTbnJieHH5! OT KJIHeHTM M napHqHHTe IIJia~aHM5l KbM ,QOCTaBqHIJ,M ca npe..QCTaBeHH 6pyrHO, 

c BKJIIOqeH .l(.l(C (20% ); 
JIMXBHTe no nonyqeHH MHBeCTMIJ,MOHHM Kpe..QHTM Ce BKJIIOqBaT ICaTO IIJI~.!J!.1!!;!,!:!5! 3a <lJnHaHCOBa ,QeMHOCT, a 

I ·---~··--·-··c··-~···· ... . . ·--
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"MEAJl-TbproBHII.(e" A,D; 

cDHHaHCOB QTqeT 33 rO,D,HHaTa 33BbplliBall.(a KbM 31.12.2015 r. 

KpaTKOCpOLJHO (.IJ.O 3 MeCel.(a) 6JIOKHpaHHTe rrapHLJHH cpe,D,CTBa Ca TpeTHpaHH K3TO I13pHqHH Cpe,D,CTB3 H 

eKBHBaJieHTH; 

rrnaTeHH.SIT MC rro rroKyrrKH Ha .IJ.bJirOTpatiHH 3KTHBH OT qy)r<,D;ecTpaHHH ,ll,OCTaBLJHI.(H ce rrocoLJBa Ha pe,D, 

"rrJiaTeHH ,[(aHbl.(H", a rrpH ,[(OCTaBKa Ha ,[(bJifOTpaHHH aKTHBH OT CTpaHaTa ce ITOCOLJBa Ha pe.n: "rrJiall.(aHH5! KbM 

.IJ.OCTaBLJHI.(H" KbM rrapHLJHHTe ITOTOI.(H OT orrepaTHBHa ,D,eHHOCT, ,D,OKOJIKOTO TOM yqaCTBa H Ce Bb3CT3HOB5!Ba 

3ae,D,HO H B orrepaTHBHHTe ITOTOI.(H Ha .D.PY)KeCTBOTO 3a CbOTBeTHH5! rrepHO,D, (MeCel.(). 

2.8. Co6cTBeH KamnaJI 

Co6cTBeHmiT KaiTHTaJI Ha .D.PY)KeCTBOTo ce C'hCTOH OT: 

OcHoBeH KarrHTaJI BKJIIOLJB3ll.( : 

Pe2ucmpupa11 Kanuma.n -rrpe,D,CTaBeH ITO HOMHHaJIHa CTOHHOCT CbrJI3CHO C'h,D,e6Ho perneHHe 33 perHCTp3l.(H5I .. 

)lon'hJimneJIHH pe3epBH - CornacHo H3HCKBaHH5ITa H3 ToproBCKH5I 3aKOH H ycTaB3, .D.PY)J<eCTBOTO e .D.Jib)KHO ,D,a 

cpopMHpa H pe3epB "poui> Pe3epaeu", KaTo H3TOLJHHI.(H Ha cpoH,D,a MoraT ,D,a 6o,D,aT: 

H3H-MaJIKO e,D,Ha ,D,eCeT3 OT rreqan6aTa, K05ITO Ce OT,D,eJI5! ,D,OKaTO cpe,D,CTB3Ta BbB cpOH,D,a ,D,OCTHrH3T e,D,Ha 

,D,eceTa qacT OT ar<:l.(HOHepHH5I KarrHTaJI HJIH rro-roJI5IMa LJ3CT, onpe,D,eneHa no peweHHe Ha 06ll.(oTo co6pamre Ha 

3Kl.(HOHepHTe; 

cpe,D,CTB3Ta, noJiyqeHH H3,D, HOMHHaJIHaTa CTOHHOCT Ha 3Kl.(HHTe rrpH H3,D,aBaHeTO HM (rrpeMHeH pe3epB); 

,D,3HbLJHO o6JieKqeHHe, rrpe,D,CT3BJI5IB3ll.(O MHHHMaJIHa DOMOII.( CbrJI3CHO 3KI10 

cDHHaHCOB pe3yJIT3T BKJIIOqBall.(: 

Hepa3npe,D,eneHa K'hM ,D,aTaTa Ha cpnHaHcOBH5! oTLJeT HaTpynaHa rreLJan6a(3ary6a) OT npe,D,XO.IJ.HH nepno,D,H. 

f1eqan6ahary6a OT rrepHo,D,a. 

2.9. TbproscKIJ ".11:pyriJ 3a,l1;'hJiiKeHJm IJ Kpe.ll:IJTIJ 

KaTo HeTeKymH (.IJ.oJirocpoLJHH) ce KJiacncpHI.(HpaT BCHLJKH 3a,D,'hmr<eHH5I, ,D,bmKHMH B cpoK Ha.D. 12 Mecel.(a OT 

,D,aTaT3 H3 6anaHca. 

KaTo TeKymH (KpaTKocpoLJHH) ce KJiacncpHI.(Hp3T 3a,D,omr<:eHH5I KOHTO ca: 

,j 6e3 cpHKCHp3H na,D,e)K 

1/ CbC cpHKCHpaH rra,D,e)K H OCT3TbLJeH CpOK ,D,O rra,D,e)K3 ,D,O e,D,Ha ro,D,HHa OT ,D,aTaTa Ha cpHHaHCOBH5I OTLfeT. 

Pa3XO,D,HTe 3a JIHXBH, KOHTO MOraT ,D,3 ce OTHecaT ,D,HpeKTHO KbM rrpH,D,06HBaHe, H3rp3)I<,D;aHe HJIH npOH3BO,D,CTBO 

Ha ai<THB, ce I<arrHTaJIH3HpaT J<aTo qacT oT oTqeTH3Ta CTOHHOCT Ha aKTHBa cornacHo MCC 23 Pa3XO.IJ.H 3a JIHXBH. 

ToEa ca JIHXBeHH pa3XO.IJ.H, I<OHTO MoraT .IJ.3 6o,D,aT H36erHaTH, ai<o He ce rrpH.IJ.06He, H3rpa.D.H HJIH rrpoH3Be,D,e 

,D,a,D,eHH5I aKTHB. KarrHTaJIH3HpaHeTo Ha pa3XO.IJ.HTe 33 JIHXBH ce rrpei<paT5IBa, I<oraTo BCHLJKH ,D,eHHOCTH no 

no,D,rOTOBKaTa Ha 3KTHB3 33 rrpe,D,BH,D,eHaTa yrroTpe6a 6b,D,aT H3BbpilleHH. 

2.1 0. ,ll;aH'b'IHII 3a,l1;'hJI)J(eHJIH 

TeKyll.(H ,D,aH'hLJHH 33,D,bmi<eHH5I ca 3a,D,omr<eHH5! Ha npe,D,rrpH5ITHeTo BoB Bpb3I<a c rrpnnaraHeTo H3 ,D,aH'hLJHOTO 

33KOHO.IJ.aTencTBO. ITpe,D,cTaBeHH ca rro CTOHHOCTH B CbOTBeTCTBHe c npaBHJiaTa Ha C'hOTBeTHH5I .IJ.3HbLJeH 33KOH 

33 orrpe,D,eJI5IHe Ha CTOHHOCTTa Ha BCeKHBH,D, ,D,3HbK. 3a rrpocpoqeHHTe 33,D,bmKeHH5I no ,D,3Hbl.(H He C3 H3LJHCJieHH 

,lJ,bJI)KHMHTe JIHXBH 33 336aBa KbM ,D,3TaTa H3 cpHH3HCOBH5I OTqeT, OCBeH 3KO 33,ll,bJI)KeHH5IT3 3a rrpocpOLJHe Ca 

ycTaHOBeHH C 3KT H3 ,D,3HbLJHaTa a,D,MHHHCTp3l.(H5I H He Ca pa3I1JiaTeHH KbM ,D,aTaTa Ha 6anaHC3. 

2.11. 3a,l1;'hJimemm K'hM nepcouaJia 

3a,l1;bmiceHH5I KbM nepCOHaJI H OCHrypHTeJIHH opraHH33l.(HH Ce KJI3CHcpHI.(HpaT 33,D,bJI)J<eHH5I Ha npe,D,npH5ITHeTO ITO 

nOBO,D, Ha MHHaJI TPY.ll. noJimi<eH OT H3eTH5I rrepCOHaJI H CbOTBeTHHTe OCHrypHTeJIHH BHOCKH, KOHTO ce H3HCI<BaT 

OT 3aKOHO,D,aTeJICTBOTO. ComacHo H3HCI<BaHH5ITa Ha MCC19 ce BKJIIOLJBaT H HaLJHCJieHHTe I<paTI<ocpoLJHH 

,D,OXO,D,H H3 rrepCOHaJia C npOH3XO,D, He nOJI3B3HH OTnyCKH Ha rrepCOHaJI3 H HaqHCJieHHTe Ha 6a3a Ha ,D,eHCTB3ll.(HTe 

CT3BKH 33 OCHryp5IB3He, OCHrypHTeJIHH BHOCKH BbpXy Te3H ,D,OXO,D,H. 

2.12. ,ll;apenne OT ny6JIJiqnn IIHCTIITYQIIH 

,lJ;3peHHe OT ny6JIHLJHH HHCTHTYI.(HH ce I1pH3H3B3 nbpBOH3LfaJIHO K3TO OTCpoqeH ,D,OXO,D, ( cpHH3HCHpaHe ), KOraTO e 

HaJIHI.(e pa3yMHa CHrypHOCT, qe TO ll.(e 6o,D,e ITOJiyqeHO OT .D.py)r<eCTBOTO, H qe nOCJie,D,HOTO e Cna3HJIO H Cna3Ba 

YCJIOBH5IT3 H H3HCKB3HH5IT3 ITO ,D,apeHHeTO. 

,lJ;3peHHe OT ny6JIHqHH HHCTHTyl.(HH, CBbp3aHO C KOMneHCHpaHe H3 HarrpaBeHH pa3XO,D,H, Ce npH3H3B3 B 

TeKyll.(HTC neqan6H H 3ary6H Ha CHCTeMaTHLJHa 6a3a 33 Cbll.(H5I nepHO,D,, rrpe3 I<OHTO ca npH3HaTH H pa3XO,ll,11Te. 

,lJ;apeHHe OT rry6JIHLJHH HHCTHTYI.(HH, CBbp3aHO C KOMITeHCHpaHe Ha HHBeCTHI.(HOHHH pa3XO,D,H 3a npH,D,06HBaHe Ha 

3KTHB, ce npH3HaBa B TeKyll.(HTe neqan6H H 3ary6H Ha CHCTeMaTHLJHa 6a3a 3a J,:t~J).l-Hl-:-lle.pl!Q,QJ:Ja I10Jie3eH )f<HBOT 

Ha ai<THBa, o6HLJatiHo B pa3Mepa Ha rrpH3HaTaTa B pa3xo,D,nTe aMopTH3al.(H5I. / l:tHPNO t:; -<JPT-r~~-ri ___ i 

) ._., . . t;"f!·JOrfYiP01J~4 &HA nnn~:~,;.". {~· i / 
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"M13AJI-TbproBHUJ,e" A,[( 
<l>HHaHCOB OTlfeT 3a fO,[(HHaTa 3aBbpUIBaUJ,a I<'bM 31.12.2015 f. 

2.13. Pa3XOJJ:U 

,[(py)KeCTBOTO OTlfHTa Tei<yiUO pa3XOJJ:HTe 3a ,[(eHHOCTTa no HKOHOMHYeCI<H eJieMeHTH H CJie,[( TOBa OTHaC.si no 

cpyHI<I..(HOHaJIHO npeJJ:Ha3HalfeHHe C I..(eJI cpopMHpaHe pa3Mepa Ha pa3XO,[(HTe no HanpaBJieHH.si H ,[(eHHOCTH. 

IJpH3HaBaHeTO Ha pa3XO,[(HTe 3a pa3XO,[( 3a Tei<yiUH.si nepHO,[( Ce H3BbpWBa npH HaYHCJI.siBaHe Ha 

C'bOTBeTCTBalll,HTe HM npHXOJJ:H. Pa3XOJJ:HTe ce OTYHTaT Ha npHHI..(Hna Ha Tei<yUJ,o HaYHCJI.siBaHe. Ou;eH.siBaT ce no 

cnpaBeJJ:JIHBaTa CTOHHOCT Ha nJiaTeHOTO HJIH npeJJ,CTO.silll,O 3a nJiaUJ,aHe. 

2.14. flpHXOJJ:H 

.ll:py)KeCTBOTO OTYHTa TeKylll,O npHXO)J,HTe OT 06HlfaHHaTa JJ,eHHOCT no BH)J,OBe ,[(eHHOCTH. 

IJpH3HaBaHeTO Ha npHXOJJ,HTe Ce H3BbpUIBa npH Cna3BaHe Ha npHeTaTa ClfeTOBOJJ,Ha nOJIHTHKa 3a CJieJJ,HHTe 

BHJJ,OBe npHXOJJ,H: 

-! TipHXO,[(H OT npoJJ.a>K6a Ha CTOKH, npo):(yr<u;H.si H LIP· aKTHBH-npH3HaBaHeTo Ha npHXOJJ.HTe ce H3BbpwBa 

npH npeXBbpJI.siHe co6CTBeHOCTTa H npe,[(aBaHe Ha C'bOTBeTI-IHTe aKTHBH Ha KynyBalfHTe. 

-v IJpH H3BbpwBaHe Ha KpaTKOCpOlfHH ycJiyrH - npH 3aBbpWBaHe Ha C'bOTBeTHaTa ycnyra H npHeMaHe Ha 

pa6oTaTa OT I<JIHeHTa. 

-v IJpH )J,'bJifOCpOYHH ycnyrH -Ha 6a3aTa Ha eTan Ha 3aBbpllleH )J,OfOBOp. 

ETan'bT Ha 3aBbprueH JJ,oroBop ce onpeJJ,emr Ha 6a3a Ha npHeniTe K'bM JJ,aTaTa Ha H3fOTB.siHe Ha OTYeTa 

H3n'bJIHeHH pa60TH H C'bOTBeTHaTa nponopl..(HOHaJIHa IfaCT Ha HanpaBeHHTe pa3XO)J,H. 

-J IJpHXOJJ,HTe OT HaeMH Ce npH3HaBaT Ha BpeMeBa 6a3a 3a cpOI<a Ha )J,OfOBOpa. 

-J IJpHXOJJ,H OT JIHXBH - npH3HaBaHeTO Ha JIHXBHTe 3a npHXO)J, ce H3BbplllBa no MeTOJJ,a ecpeKTHBHaTa 

JIHXBa. 

-1 Bb3Harpror<JJ,eHH.si 3a npaBa - Ha 6a3a Ha npuHu;Hna Ha HaYHCJI.siBaHeTo C'brJiacHo CbJJ.bp)l<aHHeTo Ha 

CbOTBeTHOTO cnopa3yMeHHe. 

-J IJpHXO)J,H OT )J,HBHJJ,eHTH- npH ycTaHOB.siBaHe Ha npaBaTa 3a nOJIYifaBaHeTO HM. 

TipHXOJJ.HTe ce oTYHTaT Ha npuHu;Hna Ha Tei<ymo HalfHCJI.siBaHe. Ou;eH.siBaT ce no cnpaBe,[(JIHBaTa CTOHHocT Ha 

nonyqeHoTo HJIH noJJ,Jie)I<aUJ,o Ha nonyqaBaHe. 

2.15. <PnHaHCOBH pa3XO,Z:J;JI 

<l>HHaHCOBHTe pa3XO,[(H Ce npeJJ,CTaB.siT OT,[(eJIHO B OTYeTa 3a BCeo6xBaTHH.si JJ,OXO)J, (B neYaJI6aTa HJIH 3ary6aTa 3a 

fO)J,HHaTa) H Ce C'bCTO.siT OT: pa3XO,[(H 3a JIHXBH no noJiylfeHH 3aeMH, C H3I<JIIOYeHHe Ha KanHTaJIH3HpaHHTe, 

6aHKOBH TaKCH no 3aeMH H rapaHI..(HH, HeTHa 3ary6a OT I<ypCOBH pa3JIHI<H no 3aeMH B lfY)I()J,eCTpaHHa BaJiyTa, 

pa3XOJJ,H/3ary6u OT C,[(eJII<H C HHBeCTHI..(HH B I..(eHHH KHIDI<a Ha pa3nOJIO>I<eHHe H 3a npO,[(IDI<6a H/HJIH OT 

HHBeCTHI..(HH B )J,blll,epHH H aCOI..(HHpaHH JJ.py)l<eCTBa. 

2.16. <PHHaHCOBH npHXOLJ:H 
CVHHaHCOBHTe npHXO)J,H ce npeJJ,CTaB.siT OT)J,eJIHO Ha JIHI..(eBaTa CTpaHa Ha OTlfeTa 3a BCeo6xBaTHHH JJ,OXO)J, (B 

neYaJI6aTa HJIH 3ary6aTa 3a fO)J,HHaTa) H Ce CbCT05IT OT: npHXO)J,H OT JIHXBH no npeJJ,OCTaBeHH 3aeMH, 

npHXOJJ,H/neYaJI6H OT CJJ,eJIKH C HHBeCTHI..(HH B I..(eHHH I<Hmi<a Ha pa3nOJimi<eHHe H 3a npOJJ,IDI<6a H/HJIH OT 

HHBeCTHI.(HH B JJ,'blll,epHH H acOI..(HHpaHH JJ.py)I<eCTBa, B T.Y. JJ,HBHJJ,eHTH, HeTHa neyan6a OT r<ypcOBH pa3JIHI<H OT 

npeou;eHI<a Ha 3aeMH B lfY)I<,[(eCTpaHHa BaJiyTa. 

2.17. ,lJ;aHbQif BbpXy JJ:OXOJJ:a 

Tei<yiJJ,H.siT ):(aH'bK 3a Tei<yiUH.si H npe):(XO,[(HH nepHo,[(H ce npu3HaBa KaTo nacHB JJ.O cTeneHTa, JJ.O KO.siTO He e nna­

TeH. AI<o seqe nnaTeHaTa cyMa 3a Tei<yiU H npe):(XOJJ,eH nepHOJJ. npeBmnaBa ,[('bmKHMaTa cyMa 3a Te3H nepHO):(H, 

H3JIHWbi<'bT ce npH3HaBa KaTo aKTHB. 

0TcpoYeHHTe ,[(aH'bl..(H Ce npH3HaBaT 3a BpeMeHHH pa3JIHKH Me)I<JJ.Y ,[(aH'bYHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H 

T5!XHaTa 6aJiai-ICOBa CTOHHOCT K'bM JJ,aTaTa Ha cpHHaHCOBH5! OTYeT, KaTO Ce H3nOJI3Ba 6anaHCOBHH MeTOJJ, Ha 

3a)J,'bJI)I<eHHHTa. 

0TcpoYeHHTe JJ,aH'bYHH aKTHBH H naCHBH ce OI..(eH5!BaT no ,[(aH'bYHHTe CTaBKH, I<OHTO ce OYai<Ba JJ,a 6'b,[(aT B CHJia 

3a nepHOJJ,a, B KOHTO aKTHB'bT ce peaJIH3Hpa HJIH naCHB'bT ce ypeJJ,H/noraCH B'b3 OCHOBa Ha JJ,aH'blfHHTe CTaBKH (H 

JJ,aH'bYHH 3aKOHH), JJ,eHCTBall.(H HJIH Olfai<BaHH )J,a BJIH3aT B CHJia K'bM JJ,aTaTa Ha 6aJiaHCa. 

TeKylll,HTe H OTCpOYeHHTe JJ,aH'bl..(H ce npH3HaBaT KaTO npHXO,[( HJIH pa3XO,[( H ce BI<JIIOYBaT B neYaJI6aTa HJII1 3ary-

6aTa 3a nepHOJJ,a, OCBeH )],0 CTeneHTa, ,[(0 K05!TO JJ,aH'bK'bT B'b3HHI<Ba OT onepal..(H5! HJIH C'b6HTHe, I<OeTO e np113HaTO 

npe3 C'blll,l15! HJIH pa3JIHYeH nepHO)J, JJ,HpeKTHO B C06CTBeHHH KanHTaJI. 
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"MEAJJ-ToproBH~e" A,l{ 

<!>HHaHCOB OTtieT 3a rO.l.(HHaTa 3aBbpiiiBall.\a KbM 31.12.2015 r. 

2.18. C~IeTOBO,!J;HH npe)J;DOJIO'KeHHH H np116JIH31ITeJIHU cqeTOBO,!J;Hll npeQeHim 
B pe3yJJTaT Ha HeCHrypHOCTTa, npHCb~a Ha .l.(eJlOBaTa .l.(eHHOCT, MHOrO CTaTHH OT QJHHaHCOBHTe OTtieTH He 

llO.l.(Jle)KaT Ha npe~H3Ha O~eHKa, a CaMO Ha npH6J1H3HTeJ1Ha O~eHKa. I1pH6J1H3HTeJ1HHTe O~eHKH Ce O~eiDIBaT 

Bb3 OCHOBa Ha Haif-aKTYaJJHaTa HaJJHtiHa H Ha)J;e)JC.l.(Ha HHQJOpMa~IDI. 
ITpHnmr<eHHeTo Ha Me)J<.l.(yHapo.n;HHTe ctieTOBO.l.(HH cTaH.n;apTH H3HCKBa OT poKOBO.l.(CTBOTO .n:a npHnmKH H5IKOH 

CtieTOBO.l.(HH npe.l.(llOJ1Q)KeHH5J H npH6J1H3HTeJ1HH CtieTOBO.l.(HH npe~eHKH llpH H3rOTB5JHe Ha rO,l.(HIIIHH5J QJHHaHCOB 

oTqeT H npH onpe.n;eJ15JHe Ha CTOHHOCTTa Ha H5JKOH OT aKTHBHTe, naCHBHTe, npHXO.l.(HTe H pa3XO.l.(HTe. BcHtiKH Te 

ca H3BbpiiieHH Ha OCHOBaTa Ha Haif-.n;o6paTa npeueHKa, K05JTO e HanpaBeHa OT poKOBO.l.(CTBOTO KbM .l.(aTaTa Ha 

H3rOTB5JHeTO Ha QJHHaHCOBH5J OTqeT. ,l{eHCTBHTeJJHHTe pe3yJ1TaTH 6HXa MOrJJH .l.(a ce pa311HtiaBaT OT 

npe.l.(CTaBeHHTe B HaCT05J~H5J QJHHaHCOB OTqeT. 

I1pH6J1H3HTeJ1Ha O~eHI<a llO.l.(Jle)J<aT Ha npepa3rJ1e)J(,L(aHe, aKO HaCThll5JT npoMeHH B o6CT05JTeJ1CTBaTa, Ha K011TO ce 

6a3HpaT, 11J1H B pe3yJJTaT OT llOJJytieHa HOBa HHQJOpMa~H5J, HJ111 .l.(OllbJ1H11TeJ1HO HaTPynaH OllHT. 

Ecper<ThT OT npOM5JHaTa B ctieTOBO.l.(Ha npH6nH3HTenHa o~eHr<a, ce npmHaBa nepcneKTHBHO tipe3 BKJJIOtiBaHeTo 

MY B neqan6aTa HJJH 3ary6aTa 3a nepHo.n:a, ar<o npOM5JHaTa 3acJira caMo T03H nep11o.n: 111111 nepHo.n;a Ha npOM5JHaTa 

H 6o.n;e~H nepHO.l.(H, ai<O npOM5IHaTa 3aC5Jra H ,l.(BaTa. 

,l{OTOJ1KOBa, ,l.(OKOJ1KOTO llpOM5JHaTa B CtieTOBO.l.(HaTa npH6J1113HTeJJHa O~eHKa BO.l.(H .l.(O npoMeHH B aKTHB11Te H 

naCHBHTe, HJ1H ce OTHaCJI .l.(O KOMllOHeHT OT KallHTaJJa, TJI Ce llpH3HaBa qpe3 I<OpHrHpaHe Ha 6anaHCOBaTa 

CTOHHOCT Ha CBbp3aHH5J aKTHB, naCHB HJ111 KOMllOHeHT OT I<allHTaJJa B nepHO.l.(a Ha npOM5IHaTa. 

2.19. <f>UHaHCOBII IIHCTpyMeHTII 
<l>11HaHCOB HHCTpyMeHT e BCei<H .l.(OrOBOp, KOHTO llOpiDI(,l.(a QJHHaHCOB aKTHB 3a ,l.(a.l.(eHO npe.n;npH5ITHe H QJ11HaHCOB 

naCHB HJ1H Kall11TaJJOB 11HCTpyMeHT, 3a .n;pyro npe.n;npH5IT11e. I1pe.n;npH5ITHeTO npH3HaBa QJHHaHCOB aKTHB HJ1H 

cpHHaHCOB naCHB B 6anaHca, KOraTO CTaBa CTpaHa llO .l.(OrOBOpH11Te YCJJOBHJ! Ha QJHHaHCOB HHCTpyMeHT. 

2.20. C.n:emm no nJiaiiJ;aHMH, 6a3HpauJI ua aKQnll 

Cny)KHTeJ111Te (BKJJIO'IHTeJJHO .l.(11per<TopHTe) Ha ,l{py)lcecTBOTO He nonyqaBaT Bb3HarpiDI<.l.(eHHJI no.n: cpopMaTa Ha 

C.l.(eJJI<H no nJ1all.\aHH5J, 6a3HpaHH Ha aK~HH, Kb,l.(eTO CJ1Y)KHTeJ111Te npe.l.(OCTaBJIT ycnyrH B 3aM5JHa Ha aK~H11 111111 

npaBa Bopxy aK~HH ('c.n:enKH, ypem.n;aH11 coc co6cTBeH I<an11Tan'). 

2.21. Cnbp3auu JIHIIa 11 c.n:emm Me~\Jl:Y nix 
3a ~eJJTa Ha 113rOTBJIHeTO Ha Ha.l.(TOJI~HJIT QJHHaHCOB OTqeT C06CTBeHH~HTe, .n:py)J<eCTBaTa ilO.l.( 06~ KOHTpOJJ, 

CJ1Y)KHTeJ1HTe Ha pbKOBO.l.(HH llOCTOBe, KaKTO H qneHOBeTe Ha TeXHHTe CeMeHCTBa , BKJ1lO'IHTeJ1HO H .n:py)lceCTBa, 

KOHTp011HpaHH OT T5JX ce TpeT11paT KaTO CBbp3aHH JlH~a. C.n:enKa Me)lc.l.(y CBbp3aHH JlH~a e npeXBbpJ15!He Ha 

pecypcH, ycnyrH 111111 3a.n;omKeHHJI Me)J<.n:Y CBbp3aHH JJH~a 6e3 pa3JJHKa Ha TOEa, .n;anH ce npHnara HJIKaKBa ~eHa. 

2.22. C1>6unm cJie.n: .n:aTaTa ua 6aJianca 

Co6HTH5J CJle.l.( .l.(aTaTa Ha 6anaHCa ca OHe3H Cb6HTH5!, Kai<TO 6naronpH5ITHH, TaKa H He6naronpH5ITHH, K011TO 

Bb3HHI<BaT Me)J<.l.(y ,l.(aTaTa Ha 6anaHca H ,l.(aTaTa, Ha K05JTO QJHHaHCOB11Te OTqeTH ca O.l.(06peHH 3a ny6JJHKyBaHe. 

Pa3rpaHHtiaBaT ce .n;Ba BH.l.(a co611THJI: 

.Y TaKHBa, KOHTO .l.(OKa3BaT YCJ10BH5J, Cb~eCTBYBaJJH KbM .l.(aTaTa Ha 6anaHCa (I<OpHrHpa~H Cb6HTH5J CJ1e.l.( 

.n;aTaTa Ha 6anaHca); 

,j Tai<HBa, KOHTO ca llOI<a3aTeJ1H11 3a YCJIOBHJI, Bb3HHKHaJ111 CJle.l.( .l.(aTaTa Ha 6anaHca (Hei<OpHrHpa~H 
co6HTHJI cJie.n; .n:aTaTa Ha 6anaHca). 

I1pe.n:npH5ITHeTO KOpHrHpa CYMHTe, npH3HaTH BbB QJHHaHCOBHTe OT'IeTH, 3a .l.(a 0Tpa3H KOpHrHpa~HTe Cb6HTH5! 

CJle.l.( .l.(aTaTa Ha 6anaHca H 0CbBpeMeH5JBa OllOBeCTJIBaHHJITa. 

IJpe.n:npH5ITHeTO He I<OpHrHpa CYMHTe, npH3HaTH BbB QJHHaHCOBH OTtieTH, 3a .n;a 0Tpa311 HeKOpHrHpa~HTe 

co6HTH5J cne.n: .n;aTaTa Ha 6anaHca. l{oraTo HeKopHrHpa~HTe co6HTH5J cne.n: .n;aTaTa Ha 6anaHca ca TOJJI<OBa 

Cb~eCTBeHH, qe HeOllOBeCTJIBaHeTO 611 ilOBJ1H5IJ10 Ha CllOC06HOCTTa Ha ilOTpe6HTemiTe Ha QJHHaHCOB11Te OTqeTH 

,L(a B3eMaT CTOilaHCKH peiiieHH5I, npe.n;npH5ITHeTO OilOBeCTJIBa CJle,l.(HaTa HHQJOpMa~H5J 3a BC5JKa Cb~eCTBeHa 

KaTeropH5I Ha HeKopHrHpa~oTo co6HTHe cne.n: .n;aTaTa Ha 6anaHca: 

.Y eCTeCTBOTO Ha Co6HTHeTo; 

.Y o~eHI<aTa Ha cpHHaHCOBH5J MY ecjJeKT 111111 H35JBJ1eHHe, qe TaKaBa o~em<a He Mmi<e .n:a 6o.n:e HanpaBeHa. 

2.23. ,li;OXO,IJ;ll Ha aKQHH 
0CHOBHHTe .l.(OXO.l.(H Ha aK~H5J Ce H3tiHCJ15!BaT KaTO ce pa3.l.(eJ1H HeTHaTa \iK}':faJ.IOa. .• ldllli.~ar,yfia __ Jlt~I:l..28_~_ 
no.n:ne)Ka~a Ha pa3npe.n:eneHHe Me)I<.n:y aK~HoHepHTe, npHTe)KaTenH Ha /o5~If6t{;ktrnut~@:wJ1 ~M ~~~gljlyl.t i 
npeTerJieHHJI 6poii Ha .n:op)KaH11Te o6HKHOBeHH aK~HH 3a nep11o.n:a. I 11 0v·~r {II,_ JnH?\UA /1 

,_' 'd:t/f: •1: .. ·•1' nr(JOi/i"i:: 'f"l 12 ' "'" '" · '·,. r1 tHii.lJ,r.. • 1'4.g 
{ ___________________ =:.:::.:.:o~.:.::.~:..::.:.c::.:.;==-j 



"MBAJI-TnproBMUJ,e" A,[( 
<!>MHaHCOB OTqeT 3a rO,I(MHaTa 3aBbpWBaUJ,a KbM 31.12.2015 r. 

Cpe.[{HO-npeTerJieHHSIT 6poii aKU:MH npe.[{cTaBJISIBa 6po.SIT Ha .[{bp)KaHHTe o6MKHOBeHH ai<l(HH B HaqanoTo 

Ha nepHO,[{a, KOpHrHpaH C 6p05.1 Ha o6paTHO H3KyneHHTe o6HKHOBeHM aKl(MH H Ha HOBOH3,[{a,[{eHHTe Tai<HBa npe3 

nepao.[{a, yMHmr<eH no cpe.[{HO-BpeMeBH.SI cpaKTop. To3H cpaKTop H3pa3.SIBa 6po5I Ha .IJ:HHTe, npe3 KOHTO 

KOHKpeTHHTe aKU:HH ca 6HJIH .IJ:bp)KaHH, CllpSI.MO 06I.QHSI. 6pOH Ha ,I(HHTe npe3 nepHO,I(a. 

flpH KallHTaJIH3aU:HSI., ,[{OllbJIHHTeJIHa eMHCHSI. HJIH pa3,[{eJISI.He, 6pOSI.T Ha 06HKHOBeHHTe aKU:HH, KOHTO Ca B 

o6pnUJ,eHHe .[{O .[{aTaTa Ha ToBa cn6HTHe, ce rwparapa, 3a ,[{a ce OTpa3H nponopu:aoHanHaTa npoM.SIHa B 6po.SI Ha 

o6MKHOBeHHTe aKU:HH B o6pblll,eHHe TaKa, CSI.KaW Cb6MTHeTO ce e CJiyqHJIO B HaqanoTO Ha npe,[{CTaBeHI1SI. HaH­

paHeH nepHO,[{. 

,[(OXO,[{H Ha aKl(HM C HaManeHa CTOHHOCT He ce H3qHCJISI.BaT, ThH KaTO HSI.Ma H3,[{a,[{eHH llOTeHU:HaJIHM aKl(HH C 

HaManeHa CTOHHOCT. 
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"MEAH-TbprOBHII.(e" A.IJ: 
<!>HHaHCOB OTtieT 3a rO,ZJ:HHaTa 3aBbplliBall(a KbM 31.12.2015 r. 

IJpHJIQ)KeHIUI (JJ:OTibJIHHTeJIHa HHcpOpMaQIUI) KbM CTanmTe Ha cpHHaHCOBH5I OTlfeT: 

A. Om'lem 3a rjnmancoaomo c'bcmoRHue 

1. H.111omu, .Mauumu, c'bop'b:HCeHUJl u o6opyiJaane 

I10KA3ATEHM 3eMH Crpa,n:H MarnHHH H Cnopn)KeHH5I TpaHcrropTHH 
o6opy.LJ:BaHe cpe.LJ:CTBa 

BGN'OOO 
0TLJ:eTHa CTOHHOCT 

KnM I. 1.2014 846 5770 7 221 546 181 

IJocnnHJJH 230 

l13Jie3JIH (98) 

31.12.2014 r. 846 5770 7 353 546 181 
AMopTH3aQH5I 

KnM 1.1.2015 1550 5 972 193 98 

HatrHCJJeHa 3a ro,n:HHaTa 117 216 18 26 
AMopTH3aQH5I Ha 
H3JJe3JJHTe (98) 

31.12.2015 r. 1667 6 090 211 124 
naJJaHCOBa(rrpeHOCHa)CTOHHOCT 

31.12.2014 r. 846 4220 1249 353 83 

31.12.2015 r. 846 4103 1 263 335 57 

2. He.MamepuaJIHU O'bJIZompaiimt 
aJ(J1lllB ll 

I10KA3ATEHH ITprpaMHH 06mo: 
rrpOJJ:YKTH 

BGN'OOO 

KnM 1.1.2014 15 15 

ITocnrrHJJH 2 2 

31.12.2014 r. 17 17 
AMopTH3aQH5I 

KnM 1.1.2015 15 15 

14 

OcpHC 
o6opy.LJ:saHe 

733 

34 

(34) 

733 

569 

48 

(34) 

583 

164 

150 

06mo: 

15297 

264 

(132) 

15429 

8382 

425 

(132) 

8675 

6915 

6754 



"MEAfl-TbproBHlll,e" A)]; 
<'PHHaHCOB oyqey 3a fO,D,HHaTa 3aBbpUIBalll,a K'bM 31.12.2015 f. 

31.12.2015 r. 15 15 

BanaHcoBa(rrpeHOCHa)cTOHHOCT 

31.12.2015 r. 2 2 

<l>IIHaHCOBH aKTHBH 

3. Bui> 

J1HBeCTI1IJ,HI1 B aCOIJ,HHpaHH npe.n.npi15ITI15I 

"):(KU cB . .I1BaH PHJICKH" OO.JJ: 

4. 31.12.2015 z. 

TipnTemaBaH 
% 

CyMa 

BGN'OOO 

5. 31.12.2014 z. 

TipnTemaBau 
o;o 

CyMa 

BGN'OOO 

49 2 49 2 

06lll,o: 2 2 --------------------------------------
06IIW $HH3HCOBH aKTHBH: 

==================================== 
2 2 

6. AKmuau (nacuau) no omcpolleHu i>anau,u 

31 ,D,eKeMBpH2014 f. 
)J;Bmr<eHHe Ha OTcpoqemne ,D,aH'biJ,H 

31 ,D,er<eMBpH2015 r. 

BpeMeHHa 
yBeJmqemre HaManemre 

pa3JIHI<a 
)J;aH'bqHa BpeMeHHa )J;aH'bLJ:Ha BpeMeHHa )J;aH'bLJ:Ha BpeMeHHa )J;aH'bqHa BpeMeHHa 

OCHOBa pa3JIHKa OCHOBa pa3JIHI<a OCHOBa pa3JIHI<a OCHOBa pa3JIHI<a 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

06e3IJ,eHr<a Ha 
B3eMaHI15I 78 8 0 0 78 8 0 0 

)J;oxo,D,H no 
3M<PflH 
OCHrypoBI<H 
CBbp3aHH C T5IX 6 1 0 0 6 

)J;aH'bLIHa 3ary6a 375 37 718 72 0 0 1 092 109 

Pa3XO,D,H3a 
I<OMITeHCHpyeMH 
OTriYCI<H I1 
OCHrypOBKH 3a 
T5IX 189 19 143 14 189 19 143 14 

0Tcpoqeuu 
,D,aHbQH (HeTO) 

648 65 861 86 273 27 1 236 124 
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"MEAJI-Tr,prOBH~e" A,IJ; 

<!>HHaHCOB OTIIeT 3a rO,[(I1HaTa 3aB':bpUIBa~a K':bM 31.12.2015 L 

7. Mamepuannu 3anacu 

0CHOBHH MaTepH<UUf 

CnoMaraTeJJHH MaTepHMH 

,IJ;pym MaTepHMH 

06~0 MaTepHMHH 3anacH: 

8. TeKyu(u mopzoocKu B3eManuR 

Bu,11; 

B3eMaHmr no rrp0;::(3)I<6H 

B3eMaHmr no rrpe;::(ocTaBeHH aBaHcH 

Cb;::(e6HH H npHC':b;::(eHH B3eMaHH5I 

MC 3a B':b3CTaHOB5JBaHe 

,lJ;pym I<paTKOCpoqHH B3eMaHH5I 

06e3U,eHKa Ha C':b;::(e6HH H npHC':b,[(eHH B3eMaHH5I (-) 

06~o 

9. Ilapurtnu cpedcmoa 

Bu,11; 

ITapHqHH cpe;::(CTBa B 6poi1 B T.q. 

B JJeBa 

ITapwmH cpe;::(CTBa B pa3nJJa~aTeJJHH cMeTKH B T.q. 

B JJeBa 

B'hB BMYTa 

KpaTI<ocpoqHH ;::(eno3HTH 

06~o 

J 0. /(ollZOCpOlJ/tll 3ai>ollJICeHUR 

<!>HHaHCHpaHWI 3a ,[(':bJJrOTpaHHH (HeTeKy~H) aKTHBH 

06~0 

31.12.2015 r. 31.12.2014 r. 

16 

BGN'OOO 

181 
30 
13 

224 

31.12.2015 r. 

BGN'OOO 

1 068 

33 

26 

2 

50 

1 179 

BGN'OOO 

152 
63 
15 

230 

31.12.2014 r. 

BGN'OOO 

1 076 

34 

233 

47 

(78) 

I 312 

31.12.2015 r. 31.12.2014 r. 

BGN'OOO BGN'OOO 

31.12.2015 r. 

BGN'OOO 

216 

6 

6 

186 

180 

6 

600 

792 

31.12.2014 r. 

BGN'OOO 

303 

11 

11 

230 

205 

25 

600 

841 



"MEAJI-Tnpromnu;e" A,[( 
<!>tmaHCOB OT'IeT 3a ro;:J:HHaTa 3aBnpnmaw:a K'bM 31.12.2015 r. 

11. Tei<.JUIJl mapZ06CJ<.ll ll opyzu 3001JJlJicellUJl 

31.12.2015 r. 

3a)J,'bJDKeHI15I no )J,OCTaBKH 

3a)J,'bJDI<eHH5l 3a rapaHIJ;HH 

,[(pyrH KpaTKOCp01-IHH 3a)J,'bJDKeHH5l 

06m:o: 

12. TeJ<.yUJ,a ltacm om HemeKyUJ,ume 3aoanJICemm 

¢HHaHCHpaHH5l 3a )J,'bJifOTpaHHH (HeTeKyW:H) aKTHBH 

06m:o: 

13. 3a01JJlJJCeHUJl 1<.7JM nepCOHOJl 

3a,D:'bJDKeHH5l 3a B'b3HarpaJI\,[(eHH5l 

B T,q, 3a TeKyW:H 

B T.q, 3a HeH3nOJI3BaHH OTnycKH 

3a,D:'bJDKeHH5l no OCHrypHTeJIHH BHOCKH 

B T,q, 3a TeKyll(H 

B T.If. 3a OCHrypOBKH no HeH3nOJI3BaHH OTnycKH 

06m:o: 

14. 3aooJZJJCemm 3a oallol(U 

,[(aH'bK Bnpxy )J,OXO;:J:HTe Ha cfJH3HlfeCKHTe JIHIJ;a 

06m:o: 

17 

BGN'OOO 

2 751 

119 

9 

2 879 

31.12.2015 r. 

BGN'OOO 

103 

103 

31.12.2015 r. 

BGN'OOO 

474 

352 

122 

191 

169 

22 

665 

31.12.2015 r. 

BGN'OOO 

33 

33 

31.12.2014 r. 

BGN'OOO 

2 404 

127 

7 

2 538 

31.12.2014 r. 

BGN'OOO 

165 

165 

31.12.2014 r. 

BGN'OOO 

593 

433 

160 

225 

196 

29 

818 

31.12.2014 r. 

BGN'OOO 

48 

48 



"MEAn-TnproBHlll,e" A,[( 

<l>HHaHCOB OTqeT 3a rO)J.I1HaTa 3aBnplllBalll,a KbM 31.12.2015 r. 

E. OmlJem 3a cceo6xaamHWl i>oxoi> 

15. Ilpuxoi>u om npoi>a:>Jc6u 

IIpo,ZJ.yKl.(H5! 

Ycnym 

06m:o 

16. J{pyzu npuxoi>u 

2015 

BGN'OOO 

IIpHXO)J.H OT ,ZJ.apeHH5I 3a ,ZJ.nJJroTpaHHH aKTHBH 

IIpHXO,ZJ.H OT ,ZJ.apeHH5! 3a TeKylll,a ,ZJ.eHHOCT 

IIpHXO,ZJ.H OT HaeMH 

,[(pyrH rrpHXO,ll.H 

06I.QO 

17. Pa3xoi>u 3a MamepuaJLu 

Me,ZJ.HKaMeHTH 

Me):(HI.\HHCKH KOHcyMaTHBH 

ropHBHH H CMa30qHH MaTepHMH 

Pe3epBHH qacTH 

J1HCTpyMeHTH 

Pa6oTHO o6ne1mo 

En. eHeprH5! 

Bo):(a 

Oqmc MaTepHaJJH H KOHCyMaTHBH 

IIpHpo):(eH ra3 

XpaHa 

,[(pyrH MaTepHMH 

06m:o 

2014 

BGN'OOO 

32 

12 403 

12 435 

2015 

18 

BGN'OOO 

2015 

BGN'OOO 

99 

1530 

52 

136 

1817 

1 808 

1 670 

57 

40 

2 

25 

198 

102 

59 

201 

364 

387 

4 913 

40 

12 699 

12 739 

2014 

BGN'OOO 

118 

1818 

52 

60 

2 048 

2014 

BGN'OOO 

2 108 

1 636 

63 

48 

11 

12 

171 

120 

57 

267 

387 

127 

5 007 



"MEAn-TbproBHlll,e" A)]: 
<l>HHaHCOB OTI1eT 3a fO,L(HHaTa 3aBbpUIBaUJ,a K'bM 31.12.2015 f. 

18. Pa3xoiJu 3a avHUIHll ycllyzu 

Bu,a: 

HaeMH 

TpaHcnopTHH ycnym 

PeMoHTH 

PermaMa 

Cbo6lll,HTeJJHH ycnym 

KoHcynTaHCKH H ,L(pym ,L(oroBopH 

KBanmjmr<aiJ,wr H nper<BanHqmr<aQH5I 

3acTpaXOBKH 

)J:aH'bl.l,H H TaKCH 

IIpaHe 

A6oHaMeHTH 

OxpaHa 

Cb6HpaHe H TpaHcnopTHpaHe Ha 6Hon.oTna,L('bQH 

TpaHcnopT xeMO,L(HaJJH3a- TaKCHTa 

Me,L(HQHHCKH ycnym 

)J:pyrH pa3XO,L(H 3a B'bHWHH ycnyrH 

06IQO 

19. Pa3xoiJu 3a aMopmu3au,uu 

BHA na aKTHBHTe 

DpoH3BO.[(CTBemr aKTHBH 

A,L(MHHHCTpaTHBHH aKTHBH 

06m:o 

20. Pa3xoiJu 3a nepcoHall 

BnJJ; Ha pa3xo,a:a 

Ter<ylll,H B'b3HarpillK,[(eHH5I 

Ha4HCJJeHH5I 3a coiJ,HaJJHO H 3,L(paBHO ocHryp51BaHe 

Ha'-!HcneHH cyMH 3a HeH3TI03BaHH oTnycr<H 

Ha4HCJJeHH cyMH 3a ocHrypoBKH Bbpxy oTnycr<H 

06IQO 

Cpe.[(HO cnHCb'-!eH CbCTaB Ha nepcoHana (6poi1) : 

2015 

BGN'OOO 

2015 

BGN'OOO 

371 

54 

425 

2015 

20 

21 

12 

31 

22 

15 

II 

11 

176 

157 

2 

53 

7 

51 

65 

654 

BGN'OOO 

7 066 

1 265 

122 

23 

19 

2014 

BGN'OOO 

2014 

BGN'OOO 

2014 

15 

28 

7 

I 

36 

22 

11 

14 

14 

163 

132 

2 

59 

1 

52 

77 

634 

582 

98 

680 

BGN'OOO 

6 997 

I 216 

146 

37 
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21. J(pyzu pa3XOOll 

BHJl. 

Pa3XO,LJ,H 3a r<oMaH,ll,HpOBI<H 

Pa3XO,LJ,H npe,LJ,cTaBHTeJIHH u,eJIH 

[JI06H H HeycTOHI<H I<'bM I<OHTpareHTH 

06e3u,eHI<a Ha B3eMaHH5l 

.IJ:pym 

06m.o 

2015 

BGN'OOO 

9 

5 

220 

2 

35 

271 

22. EaJZancoaa cmoiinocm na npooaoenume aKmuau 

BHJl. pa3XOJl. 

EaJiaHCOBa CTOHHOCT Ha npo,LJ,a,LJ,eHH MarepHaJIH 

06m,o 

23. @unancoau npuxoou 

YLJ:acTH5l 

JlHXBH 

Bn)J. 

06ru:o qmHaHCOBH IIpHXO)J.U : 

24. tPUHGHCOBll pa3XOOU 

EaHI<OBH Tai<cH H I<OMHCHOHHH 

06m,o <flnnaHCOBU pa3XO)J.H : 

25. Pa3xoou 3a oaliol{U om ne'laJZ6ama 

2015 
BGN'OOO 

2015 

BGN'OOO 

2015 

BGN'OOO 

21 

13 

34 

3 

3 

3 

3 

2014 

BGN'OOO 

2014 
BGN'OOO 

2014 

BGN'OOO 

2014 

BGN'OOO 

7 

4 

70 

8 

89 

3 

3 

12 

19 

31 

3 

3 

CbmacHo ,LJ,ei:fcTBamoro 3ai<OHO,LJ,aTeJICTBo neLJ:aJI6HTe ce o6JiaraT c I<opnopaTHBeH ,LJ,aH'bi< B 

pa3Mep 10%. 3a H34HCJI51BaHe pa3Mepa Ha OTCpOY:eHHTe ,LJ,aHbll,H e DOJI3BaHa CTaBI<a 10%, I<05JTO 

ce OLJ:ai<Ba ,LJ,a e BaJIH,ll,I-Ia npH o6paTHOTO np051BJieHHe. 

BH)J. 

20 

2015 

BGN'OOO 
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CqeToBO,D,Ha neqan6a (3ary6a) 3a ro,D,HHaTa 

(Pa3XO,D,)/HI<OHOMH5I Ha ,D,aH'bK neqan6a Cllp5IMO cqeTOBO,lJ,HH5I 

pe3yJITaT 

CyMa Ha HaManeHWITa OT .uaHn qHH nocTOHHHH pa3IIHI<H (-) 

(459) 

46 

(21) 

(Pa3XO,D,)!J.II<OHOMM5I Ha ,D,aH'hi< OT ,D,aH'b':lHM TIOCT05IHHH pa3JIHI<H 2 

6 

(1) 

(12) 

CyMa Ha yBeJIMqeHHHTa oT ,D,aHn'IHH BpeMeHHH pa3IIHI<H 568 875 

Cyl\m Ha HaManeHHHTa oT ,D,aH'htiHM BpeMeHHH pa3IIHKH (-) (698) (918) 

(Pa3XO,D,)/HI<OHOMH5I Ha ,D,aH'hi< OT ,D,aH'b'IHMTe BpeMeHHH pa3JIMI<H 13 4 

06Ill,O Tei<ylll. (pa3XO,D,) MI<OHOMH5I 3a ,D,aH'bll,H : 61 4 
OTcpoqeHM ,D,aH'biJ,H Bnpxy netian6aTa B c o6paTHO npoHBJieHHe (2) 5 

06rn;o (pa3XO,!J.) IIKOHOMIUI 3a )l.aH'bU:H B 0TqeTa 3a )l.OXOtJ,HTe: =====5=9======9= 

26. Onosecnmaoe oa CB'hp3aHH Jmu:a 

,LI;pyiKeCTBOTO OllOBeCnJBa CJie)l.HHTe CBbp3aHH JIHQa: 

)};pyiKeCTBO 

,IJ;KU:"I1BaH PHJICI<H" 00,[( 

ButJ, na CB'hp3anocT 

Acou,HHpaHo npe,D,npHHTHe 

27. /(ocmaar<.U om caapJanu JIUU.a 

AcouHHpaHH npe,D,npmiTI15I 

06m;o: 

06rn;o )l.OCTaBJ-:1:1 OT CBbp3aHI:I JIHU:a : 

28. IlpoOa:JJc6u na caapJanu lllll(a 

Acoum1paHI1 npe,D,npHHTHH 

06rn;o: 

06m;o npotJ,aiK6n CB'hp3ann miu:a : 

2015 

BGN'OOO 

2015 

BGN'OOO 

41 

41 
41 

3 

3 

3 

2014 

BGN'OOO 

2014 

BGN'OOO 

flepHO,lJ, 

2014-2015 

2 

2 

2 

45 

45 

45 

Y CJIOBH5ITa, npH I<OHTO ca I13BbpUIBaHH C,D,eJII<HTe, He ce OTKJIOH5IBaT OT IIa3apHI1Te 3a flO,D,06eH BH,lJ, C,D,eJIKH. 

Bo3Harpmr<,D,eHHHTa H .upyrHTe I<paTI<ocpoqHH ,D,OXO,D,H Ha KJIJOLIOBHH ynpaBneHci<H nepcoHan ca B pa3Mep Ha 84 
X.JIB. ( 2014 r.: 77 X.JIB.) .. -···-··--·--·---·---------·-
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29. IJ;eJin II nomnnKa 3a ynpaBJieHJie ua 4>nnaHCOBII51 pucK 

OcHOBHHTe QJHHaHCOBH HHCTpyMeHTH Ha npe.n.npH5.1THCTO, pa3JIHYHH OT .n.epusaTHBH, BKJIIOYBaT 
qmHaHCOBH JIH3HHfH, napHYHH cpe,ll.CTBa H )J,en03HTH.0CHOBHaTa QCJI Ha TC3H QJHHaHCOBH HHCTpyMCHTH e ,ll.a Ce 

ocurypu cpHHaHcHpaHe 3a .n.ermocrra Ha npe.n.npmrTHeTo. IIpe.nnpmnHeTo npHTC)KaBa H pa3JIHYHH .npym 
qmHaHCOBH HHCTpyMeHTH, KaTO HanpHMep B3HMaHH5.1 no npO,ll.mK6H H 3a,ll.nmKeHH5.1 KbM ,ll.OCTaBYHQH, KOHTO 

Bb3HHKBaT np5.1KO OT ,ll.eHHOCTTa. 

0CHOBHHTe pHCKOBe, npOH3THYaW:H OT cpHHaHCOBHTe HHCTpyMeHTH Ha npe,ll,npH5.1THeTO, BKJIIOYBaT pHCK Ha 

JIHXBeHH5.1 npOQCHT, pHCK Ha JIHKBH,ll.HOCTTa, BaJIYTCH pHCK, QCHOBH pHCK H Kpe,ll.HTCH pHCK. 

Kpe,n:nTeH pucK 

Kpe.n.I1TeH e p11CK'1T, np11 KOHTO KJIHCHTHTe Ha .np~KeCTBOTO wrMa ,n:a 6n.n.aT B cncT05IHI1e .na 113nJiaT5IT H3Q5IJIO 11 

B o6uqatfHo npe,ll,B11)J,CHHTe cpoKoBe ,LJ,nmiCHM11Te OT T5.1X cyMH no nproBCKHTe B3eMaHI15l. IIocJie,LJ,HI1Te ca 

npe,ll.CTaBCHH B 6aJiaHCa B HeTeH pa3Mep, CJIC)J, npHcna)J,aHe Ha H8YHCJICHHTC o6e3QCHKH no CbMHHTCJIHH H 

Tpy.n.Hocn611paeMH B3eMaHH5.1. TaKHBa o6e3u;eHKH ca HanpaseHH K'h,LJ,eTo H KoraTo ca 6HJIH HaJiuu;e cn6HTH5l, 

H,ll.eHTHcjJHQHpai.IJ:H 3ary6H OT HCCb6HpaeMOCT CbfJI8CHO npe,ll.HilleH OnHT. 

Cn611paeMocrra Ha B3eMaHH5.1Ta ce KOHTpOJIHpa .n.upei<THO OT H3nnJIHI1TCJIHH5l .n.11peKTOP 11 maBHI15IT 
CYeTOBO,ll.HTeJI. 0TrOBOpHOCTTa HM e onepaTHBHO ,ll.a KOHTpOJIHpaT H peryJIHpaT B3eMaHH5IT8 Cno6pa3HO 

o6eKTHBHI1TC )J,a)J,eHOCTH Ha na3apa H noTpe6HOCTHTe Ha .ll.PY)KCCTBOTO. 

)J;py)KeCTBOTO HMa pa3pa6oTeHa noJIHTHKa H npou;e.n.ypn 3a ou;eHI<a Ha r<pe.n.nTocnoco6Hocrra Ha CBOHTe 
KOHTpareHTH H onpe,ll.eJI5.1He Ha KpC,ll.HTeH peHTHHf H Kpe,ll.HTHH JIHMHTH no rpyna KJIHeHTH. 

IIapHYHHTe cpe.n.cTBa B .n.py)r<eCTBOTO H pa3nJiaru:aTeJIHHTe onepau;nn ca cncpe.n.oTOYeHH B pa3JIHYHH 
nnpBoKJiaCHH 6aHKH. IIpn pa3npe.n.eJieHneTo Ha napHYHHTe noTOQH Me)l(,ll.y T5.1X pnKOBO)J,CTBOTO Ha .n.py)KeCTBOTO 

Ce Cn06pa35IB8 C pe,ll.HQa cpaKTOpH, MC)I(,ll,y KOHTO pa3MepHTC Ha KanHTaJia, CHrypHOCTTa, JIHKBH)J,HOCTTa, 

KpC,ll.11TH115l nOTCHQHaJI Ha 6aHK8T8 H ,ll,p. 

BaJiyTen pucK 

)J:py)I<CCTBOTO e H3JIQ)KCHO Ha BaJIYTHH pHCKOBe, CBbp3aHI1 CbC C,ll.CJIKH no npo,ll.mK6H HJIH noKynKH B 

YY)I(,ll,eCTp8HH8 BaJiyra pa3JIHYHa OT espo, Kb,ll.CTO BaJIYTHI15l Kypc e QJHKCHpaH OT 6nJirapCKaTa ,ll.bp)K8Ba. B 

CnOTHOllleHI1e 1 EUR = 1.95583 JieBa. ,Upy)I<eCTBOTO H5.1Ma cnw:ecTBCHH aKTHBH n/nJIH nacHBH B LJY:ti<.n.ecTpaHHa 

BaJiyTa pa3JIHLJHa OT eBpO. 

PucK na JIHKBn,n:uocTTa 

JlHKBH,ll.HI15IT pHCK Ce 113pa35.1Ba B HeraTHBHaTa CHTyaQH5l ,ll,py)KCCTBOTO )J,a He 6n,LJ,e B CbCT05IHHe )],8 nocpei.IJ:HC 

6e3yCJIOBHO BCHLJKH CBOH 38)J,bJI)KCHH5l CbfJI8CHO TeXHH5.1 na,ll.C)K. 

,IJ;py)r<ecTBOTO reHepnpa H no.n..n.np)r<a .n.ocTanLJeH o6eM Ha JIHKBH.ll.HH cpe.n.cTBa. BnTpellleH H3TOLJHHK Ha 

JIHKBH,ll.HH cpe,ll.CTBa 38 .ll.PY)I<CCTBOTO e OCHOBH8Ta My CTOnaHCKa ,ll.CHHOCT, reHepnparu:a ,ll.OCT8Thl:IHI1 onepaTI1BHH 

nOTOQ11. BnHIUHH H3TOLJHHQ11 Ha cpHHaHCHpaHe Ca 6aHKI1Te H ,ll,pyrH nOCT05.1HHH napTHbOpH. C QCJI H30JIHpaHe 

eBeHTYaJIHI15l JIHKBH,ll.eH pHCK, .ll.PY)KCCTBOTO pa60TH CbC CHCTeMa OT aJITepHaTHBH11 MeXaHI13MH 3a )J,eHCTBHe H 
nporH0311, r<paHHH5.1T ecpeKT OT I<OeTO e nOMnp)KaHeTO Ha ,ll.06pa JIHKBH,ll.HOCT, pecneKTHBHO cnoco6HOCT 38 

cjmHaHCHpaHe Ha CTOnaHCI<aTa CH )J,CHHOCT. Tosa ce )J,OnbJIBa OT TeKyW:O Ha6JIIO,ll.CHHC Ha na,ll.C)KHTe Ha aKTHBI1Te 

H nacHBHTe H KOHTpOJI Bnpxy H3XO,ll.5II.IJ:HTC napHLIHH nOTOQH. 

Koe«JnnvieHTH 3a JIHKBHtJ;HOCT 

Koe~nu.neuT 2015 2014 

06w:a JII1KB11)J,HOCT 0,593 0,663 

bbp3a JIHKBH,ll.HOCT 0,532 0,599 

He3a6asHa JII1KB11.ll.HOCT 0,214 0,234 

D;euonu pucK 

,ZJ;py)I<eCTBOTO e H3JIQ)I<CHO Ha QeHOBH pHCK OT ,ll.Ba cpai<TOpa: 

a) eBeHTyaJIHO HapaCTBaHe Ha ,ll.OCT8BHHTe QeHH Ha cypoBHHHTe H MaTepHaJIHTe; H 

6) HapacTBaW:aTa KOHKypeHQI15l. 

3a M11HI1MH3HpaHe Ha TOBa BJIH5IHHe ,ll,py)KCCTBOTO np1111ara cpHpMeHa CTpaTCfH5.1, QCJI5IW:8 OnT11MH3HpaHe Ha 

npOH3BO,ll.CTBeHHTC pa3XO,ll.l1, BaJIH,ll,11paHe Ha aJITCpHaTHBHI1 ,ll.OCT8BLJI1QH npe.n..nar.awJL..111.J::Qf.!!:!_H ThP~<2~~-~J:!­

ycJIOBH5l, pa3IU11p5IBaHe Ha HOMCHKJiaTypaTa qpe3 pa3pa60TBaHe Ha HOBH 3a nayap<H~~ .. ·~~.~DiJ , '}ffJ,fi:Jr~~\; 
I • . ":~:;;.u!r,u:'u ·;~;Vi' &On!ivH~A i 

t\i\ 1 ilt:iHu nt:t! 4 :n.:- bPrOP.i/1!1n.: .• ~, n 
1
1 22 '~~ L)l... ~- ~-"i 
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nocJJe.UHO M5ICTO r'hBKaBa MapKeTHHrOBa H UeHOBa nOJJHTHKa. L(eHOBaTa nOJJHTHKa e <PYHKUH5I OT TpH OCHOBHH 

cjJaKTopa - CTPYKTypa Ha pa3XO.UHTe, ueHH Ha KOHKypeHTH H noKynaTeJJHa B'h3MmKHOCT Ha rrorpe6YITeJJHTe. 

PIIcK Ha JUIXBemm npoueHT 

B cTpyKrypaTa Ha aKTHBHTe Ha .upy)I<ecTBOTO JJHXBOHOCHHTe aKTHBH ca rrpe.ucTaBeHH oT rrapHqHHTe cpe.n.cTBa, 

6aHKOBH .uerro3HTH H rrpe.uocTaBeHH 3aeMH, KOHTO ca c <PHKCHpaH JJHXBeH rrpoueHT. OT .upyra cTpaHa, 
IIpHBJJeqeHHTe cpeLl,CTBa Ha .UPY)I<eCTBOTO IIO.U cpopMaTa Ha .U'hJJrocpoqHH H KpaTKOCpoqHH 3aeMH ca 06J1qaJ1HO C 
npoMeHJJHB JJHXBeH IIpOUeHT. ToEa 06CT05ITeJJCTBO qacTHqHo nOCTaB5I napHqHI1Te noTOIJ,H Ha .UPY)KeCTBOTO B 
3aBHCHMOCT oT JJHXBeH pHcK. IToKpHBaHeTo Ha T03H pHCK ce nocTHra no .UBa HaqHHa: 

a) OnTHMH3HpaHe Ha H3TOqHHUHTe Ha Kpe.UHTHH pecypcH 3a nOCTHraHe Ha OTHOCHTeJJHO nO-HHCKa UeHa Ha 

npHBJJeqeHHTe cpe.UCTBa; H 

6) KOM6HHHpaHa cTpyKTypa Ha caMHTe JJHXBeHH npou,eHTH no Kpe.UHTHTe, K05!TO C'h.U'hp)I<a .usa KOMnoHei-ITa -

nOCT05IHeH H npOMeHJJHB, C'hOTHOWeHHeTO Me)I<Ll.Y KOHTO, a H a6COJJIOTHaTa HM CTOMHOCT, MOraT .[l,a Ce 
nOCTHrHaT H nOM'hp)I<aT B 6naronpH5ITeH pa3Mep 3a .UPY)KeCTBOTO. IJocT05!HHaTa KOMnOHeHTa e C OTHOCHTeJJHQ 

HHCKa a6COJJIOTHa CTOHHOCT H .UOCTaT'bqHo rOJJ5IM OTHOCHTeJJeH .U5IJJ B 061l.(H5! JJHXBeH npou,eHT. ToEa 

o6cT05!TeJJCTBO npeMaXBa Bep05ITHOCTTa OT 3HaqHTeJJHa npOM5!Ha B JJHXBeHHTe paBHH!l.(a npH eBeHTYaJJHa 

aKTyaJJH3ali,H5I Ha npoMeHJJHBaTa KOMnOHeHTa. TaKa ce MHHHMH3Hpa H Bep05!THOCTTa OT npOM5!Ha B 
He6JJaronpH5ITHa nOCOKa Ha napHqHHTe nOTOIJ,H. 

P'hKOBO.UCTBOTo Ha .upy)KecTBOTO TeKyiJJ,o Ha6JJIO.UaBa H aHaJJH3Hpa HeroBaTa eKcno3HIJ,H5! cnp5IMO npoMeHHTe B 

JJHXBeHHTe paBHHIJJ,a. CHMYJJHpaT ce pa3JJHqHJ1 cueHapHH Ha pe<PYIHaHcHpaHe, no.n.HOB5!BaHe Ha c'hmecTBysaiJJ,H 

no3HUHH H anTepHaTHBHO cpHHaHcHpaHe. Ha 6a3a Ha Te3H cu,eHapHH ce H3Mepsa e<PemT B'hpxy <PHHaHCOBH5I 

pe3yJJTaT H C06CTBeHH5! KanHTaJJ npH IIpOM5IHa C onpe.n.eJJeHH IIYHKTOBe HJJH rrpou,eHTH. 3a BC5IKa CHMyJJaUH5!, 

e.[l,HO H C'hlll.O rrpe.UIIOJJQ)J<eHHe 3a npOM5IHa Ha JJHXBeHH5I npou,eHT Ce npHJJara 3a BCJ1qKH OCHOBHH BaJJyTH. 

I·'f3qHcJJeHH5ITa ce rrpaB5!T 3a 3HaqHTeJJHHTe JJHXBOHOCHH II03HUHH. 

30. CI>6HTHH cJie~ ~aTaTa Ha 6aJiaHca 

H5JMa C'hiJJ,eCTBeHH C'b6HTH5I CJJe.U Ll,aTaTa Ha 6anaHca, H311CKBaiJJ,H onoBeCT5!BaHe. 

31. )J,eHCTBaiQO npe~npHHTHe 

P'hKOBO.UCTBOTO Ha .upy)KeCTBOTO cqHTa qe npe,a,npH5ITHeTo e .uei1cTBamo H IJJ,e ocTaHe .uei1cTBaiJJ,o B o6o3pHMO 

6'b.Uell.(e, H5IMa IIJiaHOBe H HaMepeHH5I 3a npeycTaHOB5IBaHe Ha .UeHHOCTTa. 

23 


