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EBH bunrapua Tonnodukauma EAL (“ApyxecTBoTo”) € eQHONMYHO akKUMOHEPHO OPYXECTBO CbC CEAANMLLE U
agpec Ha ynpaeneHwe e rp. lnosams, yn. Xpucto . [aHos 37. [pyxXecTBOTO € BMMCAHO B TbproBCkus
perucrsp npu AreHuma no snucsanHuaTa ¢ EMK 115016602.

OcHoBHaTa [OeMHOCT Ha [pyXecTBOTO Ce CbCTOM B: KOMOWHMPAHO MPOW3BOACTBO HAa enekTpuyecka 1
TOMAVHHA €Heprua OT BWUCOKOEMEKTUBHO KOMOWHMPAHO MPOWM3BOACTBO 4pe3 HOBa KoreHepauus B TELL
LMnoeans Cesep”, kakTo W CTapa koreHepauva s TEW ,Mnosane Cesep” v O, ,Mnosane HOr”; npeHoc Ha
TOM/IMHHA eHeprua npe3 TOMIoNPeHOCHaTa Mpexa, KOATO e COBCTBEHOCT Ha OpYXecTBOTO; MOLLAbPXaHE U
eKcnnoaTauma Ha rasonpoBOAW HACKO HassraHe 1 Apyru AeMHOCTU 1 YCayrn.

Obuwara MHCTanMpaHa enekTpUYecka MOLLHOCT Ha MHCTanauwute e 105 MW ¢ TONAnHHE MOLLHOCT - 522
MW. [enHOCTTa, OCbLIeCTBABaHa OT OPYXECTBOTO € MLEH3MpaHa, KaTo 3a TOBa Ca W3fafeHu CiegHuTe Tpu
nueHsun ot vpxasHaTa Komucnd 3a EHepritnHo v BogHo Perynupane - AMUeH3us 3a NpeHocC Ha TOMAVHHA
€Heprua Ha TeputopuATa Ha frpafd [N0BAMB, NVLEH3NA 33 MPOW3BOACTBO Ha ENeKTpUYecka W TOMSIMHHA
eHeprna, 1 NMLUEH3MA 3a NPOU3BOACTBO Ha TOMIMHHA eHeprud. TpuTe NNUEeH3MW ca CbC CPoK OT 20 rogunHu.
Lpy>XecTBOTO 3annalla NMLUEH3UOHHW TakCn 3a BCAKA JMUEH3usA, nocoveHn B Tapuda, omobpeHa oT
MuHUCTEPCKK CbBeT. TakcuTe ca: NbpBOHAaYafiHa, KOATO e Buna 3anjaTeHa BbB BPb3ka C W3LaBaHe Ha
NVLEH3NATE, 1N TOOWLLIHW TakCW 33 CPOKa Ha JIMLEH3WATa, KOWUTO Ce 3anfawiaTt OT JWUeH3VaHTa 3a BCAka
roaMHa cfeasalla M3fgaBaHeTo Ha CbOTBETHATa AMUeH3uA. [oOvWHaTa Takca e onpefeneHa CbraacHo
TaputhaTa 3a TakcuTe cbbupaHu ot KEBP B pasmep Ha 2000 nB. noc 0,055 Ha CTO OT roguLLHNTE NPVXOau
Ha [OPYXeCTBOTO 33 CbOTBETHATa JIMLEH3MOHHA AEWHOCT CbrNacHO TOAUWHWA My (DUHAHCOB OTYET 3a
npeaxoAHata rofuHa 1 oTyeTHaTa MHhOPMaUMsa NO BWAOBE AEAHOCT.

PeructpupaHuaT kanutan Ha Apyxectsoto e 98,000 xwun. neea, pasgeneH B 140,000 NOVMEHHM akuumM C
HOMMUHaANHa cToMHOCT 700 nesa BCsAka (BUX Cbllo Benexka 20).

[pyxecTBOTO € 4acT oT rpynata Ha EVN AG B bbnrapua. EgHonnyer cobcTBeHWK Ha kanutana EBH Bbarapus
®epHpepme XonguHr MBX, YyxaecTpaHHo lopuavyecko nuue, obpxasa: ABCTPUSA, npuTexasallo 100% ot
PerncTpupaHna KanuTar.

HpyxecTBoTO Ce ynpasnAsa OT CbBeT Ha AMpekTopuTe B CbCTas: PobbpT Auk, XaHet Cronyesa u Cumo
CumoB.

MNperneg Ha pa3BUTUETO U pe3ynTaTUTE OT AeHOCTTa Ha NpeanpuATUETO
BusHec-rognHata 2015 Belle onpefeneHa Npu CNeaHUTe napaMmeTpu:

Mpe3 2015 r. BnA3oxa B cvna 5 6pos v3MeHeHMs Ha 3akoHa 3a eHepretukata (3E). lpomeHuTe B
HOpMaTWBHaTa pPamKa Ca B HAKOJIKO OCHOBHM HanpasieHus:

HOSA NHASOHMDLNAG 43 UHCTUATYL WU

BvBeneHn Baxa HOBW M3UCKBAHMA KbM YieHOBeTe Ha KOMUCKATA 33 EHEPTUIAHO 1 BOAHO perynvpade (KEBP) n
NPOMERNM B MpouedypaTa rno 13bupaHeTo WM. HneHoseTe Ha KOMUCKUATA Bede Ce M3bupaT 1 ocBobOXOaBaT OT
HapogHoTo cbbpaHue.

Ha AreHuuATa 3a ObpXaBHa dviHaHcoBa vHcnekums (AQDW) ca faneHn npasoMoLLMA A3 U3BBPLLBA NPOBEPKY
VI Ha eHepruiHUTe NPeANPUATUA U fa Hanara agMURUCTPATUBHU HAKa3aHWsA, KOraTo YCTaHOBMW HapylLeHne Ha
eHepruinHOTO 3aKOHOAATENCTRO,



W3kynyBaHe Ha enekTpuyecka eHeprus

KonuyectsaTa enekTpuyecka eHeprisa OT BUCOKOE(EKTUBHO KOMBUHMPAHO NPOWM3BOACTBO Ha TOMAMHHA W
eNeKTpU4ecka eHeprua ce m3kynyeaT no npedepeHunanHn LUeHn SO pa3Mep, OnpedeneH C pelueHne Ha
KomucmATa. KonuyecTsata Haf, TO3W pa3mep Bedye moraT fa 6bAaT npofasaHu No cBOBOAHO AOrOBOPEHU
LeHn. B nepuona ot 24.07.2015 r. go 01.01.2016 r. 33 BUCOKOEEKTUBHOTO KOMOWUHVPAHO NPOU3BOACTBO Ce
M3pasat TpumeceyHn cepTtudmkaTv, a cien npomenmte B 3E oT 01.01.2016 r 3a BMCOKOEMEKTUBHOTO
KOMBUHWPaHO NPOW3BOACTBO- MeCeyHN cepTumKaTy.

3a NPON3BOLANTENNUTE Ha efleKTpu4ecka eHeprnAa OT TONAoeNeKTpuyecknTe UeHTpanh e BbeedeHO 3aab/ixXeHne
Oa NpefaBat Ha AaHHW B pea/lHO Bpeme 3a MNpousBOACTBOTO Ha TOMMMHHa U enekTpunyecka eHeprus Ha
CbOTBETHUA MPEXOBUK OnepaTop.

Mpomenute B 3E o1 27.07.2015 . 3a0B/KNXA BCUYKM MPOM3BOAMTENV HA eNeKTpUYecka eHeprua da BHacAT
exemece4Ho 5% OT npuxoguTe cu OT npofdaxbu B cneuvaneH doHg , CUTYPHOCT Ha enekTpoeHepr1iHaTa
cvnctema”. MOHOBT Ce Cb3[asa 3a ynpas/ieHWe Ha CPeACTBaTa 33 MOKPUBAHE Ha Pa3xoamTe, M3BbPLEHN OT
ObLecTBeHMA JOCTAaBYMK, MPOU3TUYAWM OT 3aAb/DKEHUATA My 33 U3KYMyBaHe Ha enekTpuyecka eHeprus.

BbBeaeHn 6Axa U3pUYHKM NPaBuna, Ye ThProBCkUTe rpadrly Ha NPOU3BOAUTENNTE Ha eNeKTpUYecka eHeprus
OT Bb30GHOBAEMMW W3TOYHWUM W MNPOW3BOOUTENWTE Ha BUCOKOEMEKTMBHA KOMOWHMpaHa enekTpuyecka
eHeprua Morat Aa 6bOaT MPOMEHAHK CaMO MPW OrpaHuyuTeneH pexum, sbeedeH ot ,ECO" EAL,

CaHKunn
YBefiyeH e MUHUManHWAT pa3Mep Ha CaHkuuuTe 3a Hapyllerue Ha 3E ot 20 000 nis. Ha 200 000 ns.
Nubepanu3npan nNasap Ha eNekTPUUYecKa eHeprus

Mpe3 2015 r. NPOABAXM Pa3LLMPABAHETO Ha Na3apHaTa Avbepanusaums B cTpaHaTa. bsaxa npuetn Hosw MNpasuia 3a
TbProBWA C eNeKTPUYecKa eHeprvs, 3anoyHa Aa hyHKUMOHMPa enekTpoeHepruitHa bopca. MponssoantenvTe Ha
efeKkTpuYecka eHepria OT BUCOKOEGEKTUBHO KOMEUHMPAHO NPOM3BOACTBO 3aMoyHaxa Aa NpoLasaT enekTpudiecka
eHeprusa 1 no cBoOOAHO AOrOBOPEHY LieHW. HacTbNW NpoMaHa B KOHDUIYpaUMaATa Ha HAKOM BanaHcupalum rpynm,
3acAralla OCHOBHO y4acTUETO Ha MPOM3BOAUTENM B TAX. EAHO3HAYHO € onpefeneHo y4acTeTo Ha
NPOW3BOONUTENNTE Ha enekTpuyecka eHepria oT BEKM camo B CTaHAapTHW GanaHcupalin rpynu.

Uerosa pamka npe3 20157,

Hauanoto Ha 2015 r. Bellte NoBAMAHO OT pelueHusaTa Ha KEBP oT 2014r. 3a yTBbpXaBaHe Ha NpeaeHn LieHn Ha
TOMJIMHHATa EHEPrUd N ONPeAeNsaHe Ha LEHW Ha eNekTpuyeckaTa eHeprus, nNpousseaeHa OT TOMJI0eNeKTPUYECKH
LeHTPanu ¢ KOMbVHMPaH Ha4WH Ha NPOV3BOACTBO,

C PeweHve Ha KEBP N2 U-14 o1 30,03.2015 r. ca yTBbPAEHN NPEAENHN LEHWU Ha TONAWUHHA EHeprna u Ha
efleKTpnYecka eHeprua oT BUCOKoeheKTVBHO KOMBUHMPAHO NPOM3BOACTBO 33 BTOPOTO TprMeceune Ha 2015r.

Ot 01 tonm 2015rogmHa 3ano4Ha HOB e4HOrOZULLEH perynaTopeH neprof. baxa onpegeneHy OCHOBHUTE
ueHoobpasysaly enemMeHTN KaTo Ce 3ana3n MEeTOAA Ha LieHOBO peryinpaHe ,HOpMa Ha Bb3BPbLIAEMOCT Ha
KanuTana”.

C Pewuenwne Ne Li-25 o1 30.06.2015 r, cuntano ot 01.07.2015 r., KEBP yT8bpaM NpenenHy LeHn Ha TONAMHHaTa
eHeprva v npedepeHuManHm LeHy Ha enekTpruYeckaTa eHepris, Npou3sseneHa no BUcokoeekTnseH KoMOmHpaH
Ha4YMH OT LEeHTPaIn C KOMOUHMPAHO NMPOM3BOLACTBO Ha eNeKTpWYecka U TOMJIMHHA eHeprus, Npu npusaratHe Ha
MeTOa Ha LEeHOBO perynnpaHe "HopMa Ha Bb3BPbLUAEMOCT Ha KanuTana".

C Pewuerve Ha KEBP Ne LI-34 o1 30.09.2015 r., KomucnaTa onpegeny LeHUTe Ha enekTpuyeckata M TOMAMHHATA
eHeprua B cekTop "TonnoeHepreTvka" BbB BPb3Ka C LEHUTE Ha NpupoaHWa ra3 Ha "bynrapras” EAL 3a IV-to
Toumecedue Ha 2015 1.

EBH Bbnrapusa Tonnodwukauua EAL
[oknaz 3a 4enHoCTTa 3a roanHata, npukitiodsatla Ha 31 gekemspu 2015



N3nbnHeHne Ha nHBecTUUWMOHHATa nporpama 3a 2015r.

Mpe3 2015r. OCHOBHUTE MHBECTMLIMOHHW Pa3xoam 6sxa HaCoYeHM KbM TONAONPEHOCHaTa Mpexa Ha rpag fnosaus,
C LN NpUCheauHaBaHe KbM LEHTPaIHA TONIONPEHOCHA MPEXa Ha [ETCKU 3aBEAEHUSA, OOLLMHCKM U IbPXABHM
Crpaav, XWInLWHN Crpaau.

V3rpaguxa ce HoBM 2 530 MeTpa TOMIONPEeHOCHa MPEXa, pexabunnTupaHu ctapy Tononposoay 570 meTpa,
MOHTMpaHK ca 19 HoBM aboHaTHU CTaHLMW,

C BnoxeHwuTe nusectuumn ,EBH Bvarapua Tonnodukauma” EAL nopobpssa KaveCTBOTO Ha NPefoCTaBAHNTE
ycnyrw.

be3gb3mesgHU cpencTea npejgocrtaBeHn o1 AbpiXKaBaTa

Cnen npucbeomHABaHETO kbM EBponenckuat c¢bto3 (EC) npes 2007 r. bbarapusa cTaHa y4acTHWUK B
EBponeiickata cxema 3a Tbprosvsa C KBOTU Ha eMUCUK Ha NapHWKoBK rasose (ECTE). EBH TP yyacTsa akTBHO B
paboTata Ha MexZysBegomMcTBeHa pabOTHa rpyna no akTyanusupaHeTo Ha HaumodaneH nnaH 3a
pasnpepeneHne Ha ksoTH 3a nepuoga 2008-2012 r. Ha 23.12.2009 r. MuUHUCTERCKM ChBET npue HaunoHaneH
nfaH 3a pasnpefenieHne Ha KBOTW 3a TbProBMA C eMUCUM Ha NapHWKOBW rasose 3a nepuopa 2008 - 2012
roguHa 1 ynbaHOMOLM MUHUCTBPA Ha OKOJSHaTa cpefa M BoAMTe Oa npeacrasv lnaHa npef EBponeiickata
KOMUCKA 1 43 NpoBede NPerosopuTe 3a HeroBoTo ofobpexne.

CbrnacHo HauMOHaMHK MepKu 3a U3NbJHEHWE 33 NPEXOAHOTO B6e3nNaTHO pa3npeaensHe Ha KBOTU 3a eMucum
Ha napHWKoBW rasose 3a nepuoda 2013 — 2020 r., B cboTBeTCTBME C Oupektrea 2003/87/EQ, 3a Tpetua
nepnogn Ha ECTE Ha ,EBH bwbarapua Tonnodukauma” EAL ca npegpapuTenHo pasnpefeneHn Ge3nnathu
KBOTW, KakTo Cjiefsa:

2013 2014 2015 2016 2017 2018 2019 2020 06uwo

Pasmpesenen oo 5o 63422 60,616 53,054 45730 38,643 31,786 25175 399,884

kBoTM EUA

B M3NbAHEHWE Ha aHraXMMeHTUTe C1 KbM ,HauuoHaneH nnax 3a uxsectuumn (HOV) Ha Penybnuka Bbnrapus
3a nepuoga o1 2013 go 2020 r." OpyxecTBOTO e peanvsvpano Asa npoekta: ,BG-5-0086 Construction of
cogeneration unit - 2011” u ,Rehabilitation of district heating network, ¢ etanu: BG-$-0254 — 2013 v BG-$-
0255 - 2014". B 3amAHa Ha M3NbAHEHUTE ¥ OTYETEHW MHBECTULMW MO ABaTa NpoekTa, cbrnacHo Pasgen C.3.
,banaHc” ot HIMW Ha , EBH Bbarapua Tonnodwvkauna” EAL ca pasnpeneneHy 6e3mnnaTHW KBOTU KakTo Clensa:

2013 2014 2015 2016 2017 2018 2019 2020 O%ujo

Pasnpepenenn

113,962 97,682 81,402 65,121 48,841 32,561 16,280 0 455,849
kBoTu (EUA)

Kbm 31.12.2015 r. Ha [lpyxeCTBOTO Ca NpeeefeHy nonarawute ce ksotn 3a 2013 1 2014 rognHa.

M3non3gaHuTe KOMMYECTBA, KOWTO Ca BepudMuMpaHn OT akpeauTipaH BepudUKaUMOHEH OpraH Ca KakTo
cneasa:

2013 2014 2015 OBy

Mi3non3saHu

KBoTU (EUA) 152,510 143,539 152,576 448,625

Kbm 31 gexkemspu 2015 roguHa, no CMETKUTE Ha OPYXXeCTBOTO B HALMOHANHUAT PErncTbp 3a TbproBua C
KBOT¥ 38 EMUCUI HA N3PHUKOBUW ra3oBe MMa HanunyHy 360,672 EUA.

EBH bbnrapua Tonnodukauns EAL
[oknag 3a AeHOCTTa 3a roavHaTta, NpukYealla Ha 31 gekemepu 2015



Mpe3 2015 r. EVN TP e n3non3eana kato 6a3osa uHcTanaums KoreHepaumata 1 33 NOKpUBaHe HeoCT1ra Ha
TONAUHHa eHeprua - TELL ,Mnosavs Ceeep” u OL, ,Mnosawms HOr”.

OT 06LLIOTO KONMYEeCTBO TOMNHHA eHeprvist 72,3 % ca unu npovseeaern ot Korenepaumata, 20,9 % - ot
TEL, ,Mnosawms Cesep” v o1 O, —6,8 %.

3a TEL, Ceep v B gseTe nHCTanaumn 6e NOCTUrHAT BUCOK KOEMULUMEHT Ha NONE3HO AeWCTBKE 33
KOMBWHMPAHOTO NPOM3BOACTBO:

— 3acrapata TEL, — 83,99%, KaTo NPOLEHTLT Ha CNecTeH NBLPBUYER EHEPTMEH pecypC CPAMO
pa3fesHOTO NPOW3BOACTBO Bb3NM3a Ha 10,62 Ha cTO.

— 3a KoreHepauunaTa — 80,82 %, KaTo NPOLEHTLT Ha CNecTeH MbPBUYEH EHeprueH pecypc
CNPAMO PasdenHoOTO NPOU3BOACTBO Bb3u3a Ha 20,63 Ha CTo.

[ponssedeHaTa TonnHHa eHeprua npe3 2015 r. e no-ronamo cnpamo 2014 r. ¢ 4,1 % oCHOBHO Nopaan
nosuLIeHWe B NpoaaxbuTte Ha TONNWHHa eHeprua € 6,5 %.

Mpopax6aTa Ha enekTpoeHeprvs npe3 2015 r. Bb3M3a Ha 281 GWh, kaTo COBCTBEHMTE HYXAM Ha
€/1eKTPOEeHePrA B NPOV3BOACTBEHMA LUVIKB/ 1 33 NPEHOC Ha TOMIMHHA eHeprnAa ca 10,2 GWh ( 3,5 % ot
NPOW3BOACTBOTO).

Cnep, v3meHeHue Ha 3E, kouTo ca B cvna ot 24.07.2015r., [ipyxecTBoTO M3ne3e Ha cBoOOAEH Na3ap Ha
eIeKTPOEHEPIUA 33 KOANYECTBATA enekTpoeHeprus 6e3 NoCTUrHaTh NokasaTen 3a BUCOKa eeKTUBHOCT.

MpodaneHata efnekTpuyecka eHeprusa Ha ceoboaeH nasap anen 24.07.2015 r. e B pa3mep Ha 11,7 GWh n
npencraensea 4,2 % ot 0bWwo NpoaafeHaTa enekTpuyecka eHepris OT APY>XeCTBOTO.

Cnpamo 2014r. e OTHETEHO MOBULLEHKE B NPOM3BEAEHATa ENeKTpMYeCKka eHeprua OCHOBHO MOPaau no-
rofiaMata 4acoBa 13Mnos3BaemMocT Ha Korewepaumara.

Mpou3soacTeo Ha eHeprua EVN TP EVN TP +/- %
2014 2015

[MPOWM3BOACTBO Ha TOMIMHHA €Heprua ¢ ropeLla Boaa GWh 318 331 +4,1

MPON3BOACTBO HA eNeKTpoeHeprua GWh 274 291 +6,1

Obemunte Ha npofdaxobute npes 2015 r. ca cnegHuTe:

Mpogaxow Ha eHeprus EVN TP EVM TP +- %
2014 2015

[Mpoaaxbu Ha TONMWHHa eHeprus C ropella Boaa GWh 189 201 +6,5

Npoaaxbu Ha enekTpoeHeprus, B T.4, GWh 263 281 +6,5

Ha Perynupan nasap GWh 263 269 +2,0

Ha CBobogeH nazap GWh - 11,8

EBH Bvnrapusa Tonnodukauus EAL
Joknag 3a 0enHOCTTa 3a roamMHaTa, NpukYBala Ha 31 gekemspu 2015



BnoxeHn ropuea 3a Npon3BoLACTBO

Mpe3 2015 r. ca BNOXeEHW CNefHUTE KoNu4ecTsa ropuea:

BnoxeHu ropusa EVNTP EVNTP +/- %
2014 2015

[MpupopeH ras kNm? 77 527 81335 +4.,9

MasyT t 7.0 0 -

[poAaXHUTE LeHM Ha TOMIMHHA EHEPrvAa Npe3 roaMHaTa ca ce NPOMEHANM CbINacHO pelleHunaTa Ha AKEBP:
- 75.62 n8./MWh TonnuHHa eHeprus — ropelia Boga ot 1.01.2015 po 30.04.2015
- 69.58 n8./MWh TonavHHa eHeprusa — ropelia Boga ot 1.05.2015 no 30.06.2015
- 68.37 nB/MWh TonnuHHa eHeprvs — ropelua soga ot 1.07.2015 go 30.09.2015
- 68.85 n8./MWh TonnanHHa eHepryvis — ropelua Boga ot 1.10.2015 pno 31.12.2015

LleHuTe Ha NpupoaHWA ra3 npes rognHata Hamanasat u Ca :
- 603,14 ne./'000 m3 o7 01.01.2015
- 523,72 ns./'000 m3 o7 01.04.2015
- 484,26 ns.//000 m3 o1 01.07.2015
- 415,20 n.//000 m3 01 01.10.2015

OTueT 3a BceobBXBaTHUA Aoxoq,

MpuxoduTe OT NPOdafeHa enekTpudecka eHeprva 3a 2015 rogwHa Bb3AM3aT Ha 51.657 MAH. n8., a
npWxoauTe OT TOM/IMHHA eHeprus 14.615 MaH. 1B, 3aefHO ¢ apyruTe Npofaxow oblwwmte npuxoam gocturat

66.5 MJH. N1B.

Opyrute onepatnsHW Npvxogn [octurat 8.554 MnH. f1B., OT KOUTO 6.681 MAH. 1B. MPUXOOM OT Bb3CTaHOBEHM

WeTu.

PasxoguTte 3a matepuanu Bb3fm3aT Ha 45.872 MAH. 1B., OT KouTo 42.897 MAH. NB. Ca U3pa3xonBaHn 3a

3aKyrnyBaHe Ha NPMpPOoAeH ras, Ma3yT U ra3borl.

PasxoamTe 3a ya1yru ca ¢ obula CTOMHOCT 6.719 MAH. N8,
OCHOBHWTE NO3UUMK Ca:
- Yaiyrv 3a peMOHT v noaapexka (1.453 MaH. ns.)

- KOoHCynTaHTCKM 1 aAMUHUCTRATUBHW YTy OT CBbP3aHu Nnua (2.432 MaH.1eBa)

- 3actpaxosku (0.750 mun.ne.)

- MakTypupaHe, NOLLEHCKM, TenekoMyHuKauum 1 apyru (0.36 MnH. n8.)

- Oxpara (0.280 mnH. n1B.)

PasxoguTte 3a nepcoHasia Bb3nm3at Ha 4.518 MAH. n18. OT TAx Bb3HarpaxgeHna 3.345 MNH. N1B., pa3xoou 3a

coumantn ocuryposku 0.699 miH. nB. 1 coumnanHu pasxogu 0.474 MJH. nB.

OpyrvTe onepatuBHW PA3XOLW Bb3NMU3aT Ha 4.886 MJIH, N1B., OT KOWTO Pa3xodun 3a nposusnun 3.471 MAH. N8,

MECTHW JaHbUy 1 Takcn 8 pasmep Ha 0.261 mMAH. f1B.

AMopTunsaummTe ca 10.406 MAH. NB.

B pesyntaT Ha ToBa (PUHAHCOBMAT pe3ynTaT npeav AaHbLW U IMXBU € C NOMOXUTeNHa CTOMHOCT OT 2.853

MJIH, JiB.

Pe3ynTaTeT OT huHaHCOBaTa AeiHOCT e oTpuuateneH (0.620 MAH. f18.).

EBH bbnrapusa Tonnodwukauus EAL

[oknag 3a AeMHOCTTa 3a roguHaTa, npuknoYealla Ha 31 aekemepn 2015




3ae[HO C pa3xoauTe 33 AaHbK, pe3ynTaTuTe OT OnepaTMBHaTa U (PMHAHCOBA AENHOCT BOAAT OO HETHa 3aryba
ot 2.009 mnH. nB..

AKTUBW 1 KanuTasoBa cTPyKTypa
Cymarta Ha aktmsuTe KbM 31.12.2015 gocturHa 179.687 miH. nB.

HeTekyLuMTe MaTepUanHN U HeMaTepuasHn akTvBK ca Ha CTOWHOCT 157.272 MAH. N1B. U aKT1BU MO OTCPOYEHM
naHbun 3a 2.457 MAH. nB..

MaTepranHuTe 3anac Bb3n3ar Ha 2.848 MiH. N1B. TekyLuTe B3eMaHnA ca Ha CTOVHOCT 11.389 MAH. nB.
MapuyHUTE CPEACTBA M NAPUYHNTE eKBMBANEHTW Bb3/M3aT Ha cymata oT 5.721 MAH. ns.

HacTTa Ha HeTekyLIMTe aKTUBK CNPAMO BCUYKW akTvBKM e 89 % cripamo 88 % npe3 2014 r.,

KanuTanosata cekumns ce ysennyasa ot 128 mMaH. n8. 40 130 MAH. nB.

MNpe3 2015r. He ca U3nMNaLaHn ONBNOEHTU,

OTHOCUTENHMAT AAN Ha Kanutana KbM obLLMA nacus 1 kanutan e 72% (2014: 71%)

HeTekylumTe 330b/KEHUA Ca HA CTOMHOCT 16.824 MNH. NB. TOBA BKIIOYBA:

- HeTekyLla 4acT Ha npoBm3umuTe 15.827 MH. N1B.

- HeTekyLua YacT Ha OTCPOYeHO duHaHcmpare 0.639 MAH. Nns.

B HeTekyLla 4acT Ha 3a4b/KeHud 3a goxoam npw npekpatasaHe 0.358 MH. /1B,

TekywmTe 3aabnxeHns ca 32,936 mnH. nB. Te ce CbCTOAT OT:

S 3aemMu 24.343 MnH.NB.

= THProBckM 3a4b/xeHns 6.863 MAH. NB.

- Tekyla YacT Ha nposu3umTe 0.912 MnH. N1B.

S THProBCkM 3aOb/IKeHNA KbM CBbP3aHn avua 0.435 MnH. ns.
= Opyru 3agbmxenva 0.383 M. ns.

MapuueH NoToK U thuHaHCMpaHe

HeTHMAT napmyeH NOTOK OT onepaTMBHa OEWHOCT € Ha CTOWHOCT 11.949 mnH. nB. lapuyHWAT NOTOK OT
MHBECTULMOHHA LENHOCT € oTpuuatesieH B pa3mep Ha 12.775 MAH. NB B CNeACTBME Ha HanpaBeHwTe
MHBECTUUMM NPEe3 roanHaTa. [apuYHWAT NOTOK OT (PUHAHCOBA LENHOCT e NOMIOXUTENHE Be/IMYMHA B pasMep
Ha 5.319 MaH. 8. ToBa e OCHOBHO Pe3ynTaT Ha nolyyeHnTe 3aemu. OBWOTO yBennyeHne oT OnepaTusHaTa,
MNHBECTVLMOHHATa 1 (PUHAHCOBa OeNHOCT e B pa3mep Ha 4.493 MAH.NB.

CbbutKna cnep partara Ha oTyeTta

Kbm gatata Ha omobpeHne Ha  (DUHAHCOBUS OTYET Ca HACTLIWAM  CieaHuTe CbOWUTVS,  U3UCKBALLIM
OnoBeCTABaHe BbB (DMHAHCOBMSA OTYET:

e Ha 25 anyapw 2016 r e CktoyeH OOroBOpP 32 yUlyra No CbbupaHe Ha B3EMaHWs 4pe3 NpexsbpfifaHe Ha
B3eMaHuATa, EBH bBwarapua Tonnodwukauma EAL  npexsbpna Ha EBH EnektpocHabaoseane EAL
B3eMaHeTo <1 oT HEK B pasmep Ha 6,706 xun.fesa npecrasnfaBallo TbproBCKM B3eMaHWA No NpofadeHa
efekTpudecka eHeprug npes mecey gekemspun 2015 r. loroBopa € M3Nb/HEH U Ha CblaTa daTta cymarta
nocCTbnea NO cMeTkaTta Ha [JpyxecTsoTo.

EBH bbnrapusa Tonnodukauua EAL,
[okfag 3a 4erHOCTTa 3@ ToAMHaTa, npukoysalla Ha 31 gekemspu 2015



bbaelo passutue

PbKkoBOACTBOTO Ha EBH bbnrapusa Tonnodukauuns EAL dokycupa yenamMaTa cu Bbpxy CTabunmnsmnpare Ha
(PMHAHCOBOTO U UKOHOMMHYECKO CbCTORHWE Ha APYXECTBOTO Vi Npwnara cepus OT MepKM 3a rapaHTupate
CUrypHOCTTa Ha JOCTaBKWUTE Ha TOMWHHa eHeprua 3a CBOMUTE KNMEHTU. [Ipy>eCTBOTO NpoyYBa MHOBaTUBHU
TEeXHOMOMMK, KONTO Aa NOAOBPAT TEXHONOMMYHITE NPOLLECH 1 OBCNYXXBAHETO Ha KNMEHTUTE, KaTo Ce npuiara
NHTEerpUpaH NoAxon Ha akTUBHM U NapanesiHn Mepkn B MPOU3BOACTBOTO, NMPEHOCa, PasnpefeneHneTo u
noTpebaeHNeTo Ha TOMIMHHA eHepris.

VHBeCTUUMOHHaTa nporpama Ha , EBH bunrapws Tonnodukaums” EAL 0Tpa3nsa AbAroCpoYHNUSA aHraxkuMeHT
3a 0BHOBABaHe Ha KOMBWUHWPAHOTO NPOM3BOACTBO Ha TOMAUHHA U ENEKTPUYECKa EHEPTUSA C TEXHONOMUW Ha
Hal-CbBPeMEeHHO HUBO, NPeJOCTaBAHe Ha yalyraTa LeHTpanm3npaHo TonaocHabasBaHe Ha InMUEH3M0oHHATa
TEPUTOPUA, OCUTYPABANKM YCTOMYMBO PA3BMTUE Ha HaceNeHnTe MecTa VIHBeCTUUMNTE Ca HACOYeHN KbM
Pa3BUTUETO Ha TOMJONPeHOCHaTa MpexaTta v 0OHOBABaHE Ha NPOU3BOACTBEHWTE MOLLHOCTU C e NOoCTUraHe
No-BMCOKA edheKTMBHOCT Ha OTAENHWUTE BUAOBE AerHOCT.”

ﬂeﬁHOCTM, CBbp3aHU C HayyHou3scniegoBaTesicka U paseoﬁHa AenHocT

[pe3 nepuoga Ha 2015 r. He e UMano AeNHOCTW, CBBP3aHW C MPOYYBAHNA W Pa3BUTHE,

Npupo6usaHe n nponax6a Ha gANoOB KanuTan

BHeCeHMAT Hanwb/HO akumoHepeH kanutas kbm 31 gekemspw 2015 1. B pasmep Ha 98 000 xwngs. e
pasnpegeneH Ha 140 000 6pos 0BVMKHOBEHW MOUMEHHWM HaAMYHW akuMK C APaBO Ha rnac, ¢ HomuHan 700
(cenemcToTWH) NeBa BCAKa efHa.

Bb3HarpakaeHus Ha MEHUIKbPUTE U B3aUMOAEACTBUR MEXAY TAX U KOMMAHUATA KaTo LAno.

Bb3HarpaxkoeHna W COUManHuM OCUrypoOBKW Ha KJIIOYOBWA PBKOBOLEH MepCoHan Ha komnawuaTa 3a 2015
rofvHa ca 8 pa3mep Ha 87 xus.ns.

YnpaBneHcky hyHKLUNMW Ha ynpaBuTenuTe B Apyri Apy>XecTea:

PobwpT Auk — MNpencenaten Ha YC B EBH bvnrapua EAL, MNpeacenaten Ha CbBeTa Ha AMpekTopuTe Ha EBH
benrapwa EnektpocHabaasare EAL, Ynpasuten 8 EBH UenTbp 3a ycnyrn EOOL, 3am.npeacenaten Ha CbeeTa
Ha gupexTtopuTe Ha EBH Tpempnnr Cayt Muct FOpbn EALL,Ynpasuten v Ha EBH AceT MeHUOXMbHT

XKanet CtoryeBa — M3NbAHUTENEH YneH Ha CbBeTa Ha aupekTopuTte Ha EBH EnektpocHabaasaHe EAL;

Cumo CumosB;, e yneH Ha CbeeTa Ha anpekTopute Ha EBH Tonnodukauma EAL KakTo 1 Cbapy>KHWK
nputexasaly, 25 % ot kanuTan Ha EKO MAPTHBOPK OO/

KnoHoBa cTpyKTypa

[pyxecTBOTO HSMa KINOHOBE,

MeHUOXKMBHT Ha pucka

YNPaBUTENHUAT CbBET Ha [py>XeCcTBOTO HOCM OTFOBOPHOCTTA 3a YCTaHOBABAHE U yNPaBIEHUe Ha PUCKOBETE, C
KoWTO ce cHbnbckea [pyXecTBOTO. YNPaBUTENHWAT CbBET € Cb3Aan KOMUTET MO ynpasieHue Ha puvcka
OTrOBOPEH 33 PA3BMBAHETO Ha NOAUTUKMTE NO yNpasfeHue Ha pucka Ha [pyxecTtBoTo. KOMUTETLT oT4yuTa
PEryapHO CBOATA ASNHOCT MPe/, yNpasuTesHvA CheeT.

EBH bwnrapus Tonnodwmkauuna EAL,
Hoxknaz 33 4enHOCTTa 3a roayHaTta, npuknysalla Ha 31 gekemspw 2015



MoANTUKATE 3a ynpaefeHWe Ha pucka B [lpyXecTBOTO MAEHTUDUUMPAET W aHanmn3vupaT PpUCKOBETE, BMAELM
BbPXY JpyXecTBOTO, YCTaHOBABAT MMUTH 38 NOEMaHe Ha PUCKOBE MO OTAEHW BUAOBE, AehHMPaT Npasua
33 KOHTPOST BbPXY PVCKOBETE 1 CbOTBETCTBME C YCTAHOBEHUTE TUMUTH.

MonuTuknTe 1 CUCTEMWUTE MO yNpaBieHue Ha PUCKOBETE MOANeXaT Ha PeryispHa nposepka C Uen
YCTaHOBABAHE Ha HACTLNNAN M3MEHEHWA Ha Nasapa v AeMHOCTUTE Ha JpyxecTBoTo

lpynata EBH B bbarapwa 4pes sbBexaaHe v npuaaraHe Ha yCTaHOBEeHW CTaHA3PTh U NpoLecH LUenn Aa passue
OVCUMNAMHA W KOHCTPYKTWBHA KOHTPOSHa Cpeaa, KbAETO BCWMUYKW CyxuTenu pasbupart TaxHata pons u
3a40bSIKEHVA.

Ma3sapeH N KOHKYPEHTEH puUCK

MasapHWA puck 3a [lpyKecTBOTO Ce CbCToW OT pUck OT hrHaHCOBa 3aryba, B pesynTaT Ha NpoMsHa B Opost
W/Vnu NOBELAEHWETO Ha yHaCTHMLMTE Ha fas3apa.

MNopaan perynatopHaTa CbLUHOCT Ha Ov3Heca Ha KOMMaHuATa He MOXe Aa Ce BauAe BbpXy LeHUTe, Korato
BeHbX Te ce oaobpenn oT AKEBP. He3aBucMMo OT TOBa KOMMaHUATa NPaBu MeCeYHu aHaav3n Ha npuxoamnTe
M MapXa Ha BCUYKM KSIMEHTCKX rpynu, CPABHABAWKK TAXHOTO PA3BWTWE MPe3 NoCiefHata roguHa 3a Cblima
Mecel, 3a da MoraT fda ce npefnpuemart CPefHOCPOUHY LEeNCTBNA 33 eNIeMeHTUTE KanuTajoBu U ONepaTuBHW
pa3xoau.

LlenTa Ha ynpaBneHWETo Ha NasapHWA PUCK e Oa Ce yrnpas/dsa W da Ce yCTaHOBW KOHTPO/ Hag nasapHata
eKCno3nLMA Npy NpuemManBK NapameTpu Npu ONTUMU3MPAaHe Ha Bb3BpallaeMoCTTa.

OnepaTtuseH puck

OnepaTuBeH pUCK € PUCKBLT, dYe [pyXecTBOTO Lie MMa OrpaHWyeHVs WM TPyOAHOCTU Mpu NofyvasaHe Ha
HaBpeMeHHU 1 edheKTUBHM [OCTaBKU. B rpynaTta Ha onepaTvBHWTE pUcKoBe JpyXeCTBOTO pa3riexaa HAKONKO
NOA-KaTeropuu: TEXHONOrMYeH pUCK, MHDPACTPYKTYPEH PUCK, OPraHn3aLnOHeH pUcK.

DUHAHCOB PUCK

DUHAHCOBKTE PWCKOBE BKJIIOYBAT BaNyTeH PUCK, NWKBUAEH PUCK, VHBECTULMOHEH PUCK, JIMXBEH PUCK,
VHMNALMOHEH PUCK, AAHBYEH PUCK.

JINKBUAOHUAT PUCK, € PUCKBT OT HEM3MbJIHEHWE Ha 3a4b/IKEHWATA, CBLP3aHU C PUHAHCOBWTE NAacKBu, KOUTO Ce
ypexxgat B napu wnv upe3 Opyr @duHaHCoB akTue. [loaxodbT Ha [lpy>ecTBOTO 3a ynpasneHue Ha
NVKBWAHOCTTa € [a Ce OCUrypyn LOCTaTbyHO JIMKBMAHOCT, 33 4@ W3MbIHW 3a0b/MKEHUATa CW, KakTo npu
HOPMasHW, Taka M Npu CTPECOBW YCNOBUA, KakTo W 0e3 fa ce MoHece HempuemauBu 3arybu unm ga ce
HaBpeauW Ha penyTaumMaTa Ha Lpy>ecTBoTo.

Toll KaTO BU3HECHT Ha KOMMNaHWATa e CBbP3aH C perynapHa A0CTaBKa W MOCTOAHHW MalaHWa OT CTpaHa Ha
KIIMeHTUTe, TO KOHTPOITBT Ha JIMKBUAHWA PUCK Ce CbCTOW M1aBHO B CIEAHUTE NOCOKU:

® BHUMATENHO CTpaterndecko 1 MeCevyHo nnaHnpaHe Ha BCUYKKU NapuyHn noToum;

® e[iHakBWM yCSI0BMA Ha NAallaHe 3a KIWMeHTW U O0CTaB4uuM, KOUTO Ce M3BbpLUBaT 8 /paMkuTe Ha edviH
Mecel,

Mognuc:

Nopgnuc:

y Cnmo Crumos,
3aMeCTHUK Npescerl “YneH Ha CbBeTa Ha AMpPeKTopuTe
Ha CbBeTta Ha oupekTop

EBH Bbnrapua Tonnodukaunsa EAL,
Hoknag 3a AeWHOCTTA 3a roAVHaTa, npvikitoysalla Ha 31 nekemspun 2015



CbabprkaHue

Joknag 3a AenHocTTa

DUHAHCOB OTYeT

OT4eT 33 PMHAHCOBOTO CLCTOAHNE

Otuet 3a nevanbata unu 3arybata u Apyrvsi BCRODXBATEH AOXOA
OT4eT 33 NPOMeHUTe B KanuTasna

OTyeT 33 NapuyHUTE NOTOLM

NoscHUTeNHM Benexkn KbM GUHAHCOBMA OTYET

[loknag Ha He3aBUCUMUS OANTOP

5 m

BH bunrapua Tonnodunkauma £EAL
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7-53



OT4eT 3a (pHAHCOBOTO CbCTOAHKE

B xvnsgm nesa

31 pekemBpu

31 pekemspmu

; D

oeJ1eXX<a 2015 2014
ﬂ(TVIBM - . - -
MIMOTH, MaLUMHK, CbOPBXEHNA 1 oGop_ynEHe L 13 155,976 - 154,854
HemarepuasiHu akTuem 14 1,296 1,859
AKTWUBM MO OTCPOYEHW OAHBUN 15 2,457 2,616
O6wWo HeTeKyLLU aKTUBU 159,729 159,329
MaTepnanHu 3anacu 16 2,848 2,739
Tbproscky BzeMaHua 17 10,938 13,375
KopnopaTtnBeH AaHbK 3a Bb3CTaHOBABaHE 56 174
B3emaHuWa OT CBbP3aHW AnLa 29 395 107
[apy ¥ NapuyHK1 eKBUBANEHTW 19 5,721 4,926
O6LWo TeKYLUN aKTUBK 19,958 21,321
b6u.|0 aKTUBU 179,687 180,650

EBH Buarapus Tonnodukayma EAL

BaJm o e Sira 5
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OTyveT 3a PMHAHCOBOTO CbCTOAHUE (NPOABLNXKEHUNE)

3 XMnaou nesa

KanuTtan v nacusu
Kanutan

OCHOBEH KanuTan
Pesepau

Meyan6u v 3arybu

06w,o COGCTBEH KanuTan

HETeKyLLl,M_naCMBM
Mposn3anm
OTCpodeHu npuxoan
Loxoaun Ha HaeTu nnua
(fu:fo HeTeKyLW nacusm

3aemu 1 Kpeautn

3aeMu OT CBbP3aHu nua -
ﬂposmsvm o
TbPrOBCKY 33bIXEHUA
3ab/XKeHUA KbM cabp3aHm mua
OTcpoyeHn npuxoan _—
[oxoaun Ha Haetn siua

06u.|,o  TeKyLUU Nacusu
06u.1,o nacuem
06u40 coGCTBeH Kanutan v Nacueu

31 pekemBpu

benexka 2015
20 98,000
20 29,945
1,982
- 129,927
23 S 15,827
22 639
24 358
16,824
21 -
21,29
23
25
29
22
24

31 nekemBpu
2014

98,000
39,008
(9,113)

127,895

7.239

997
317
8,553

16,646
5,104
16,157
447
50

22

YneH Ha

Cumo Cumos

44,202

CbBeTa Ha avpexkTopuTe

)/1eBa
nTop

LiBeTennHka
PerncrpvipaH

E8H cbmapw TO“POQ)VW&‘W!F! cPJ,

Dy oa-T2 0 SO ST 5 SOV TR 1A w2 3T ZeEasee 200

5,776

52,755
180,650



OTuert 3a nevandata unm 3arybarta v ppyrua BceobXBaTeH AOXOA,

3a roguMHara, npuknioysalla Ha 31 pexemspu

3 X/fRAM feBa 2015 2014
Senexxa
Mpwuxoam oT npoaax6tu 5 66,538 69,293
[pyrn onepatueHM Npmxoau 6 8,554 5,389
Opyrv npuxogu - 22 76 51
Pasxoav 3a matepumanu 7 (45,872) (51,323)
Pasxoau 3a BbHLUHM yc@r_m g 8 (6,719) (13,684)
Paszxoau 3a amopTu3aumn 13,14 (10,406) (9,585)
Pa3xodu 3a Bb3HarpaxaeHus Ha HaeTu nuua 9 _ (4,_51§)_ (4,718)
(Hauncnern) / peuHTerpypaHy MpoBU3uM, HETHO PR ——— o5 (3,922)
Opyrv onepaTtvsHM Pa3xoam 0 (1,415 (718)
ObeslieHka Ha B3emMaHma 18,26 (97) (112)
Obe3LeHka Ha ,D,pyFM_aKTl/IBI/I 3= (249)
M3MeHeHe B akTVMBW B NPOLEC Ha U3rpaxadaHe 180 204
Pe3ynTar oT onepaTtusHaTa AeiHOCT 2,853 (9,374)
®UHAHCOBM MPUXOaV R 1
duHaHCoBK pa3xoam 11 (621) (682)
HeTHu cpuHaHcoBU pa3xoaun _ _ (620) (681)
Meyan6a /(3ary6a) npeaou gaHbum 2,233 (10,055)
HaHbum 12 (224) 992
Mevanba /(3ary6a) 3a nepuopa _ 2,009 (9,063)

Apyr Bceo6xBaTeH goxon:

KOMAOHeHT, KOWTO HAMa [da 6bAaar  BnociencTeue

peknacuduumpany 8 nevanbata wnu 3arybata:

[peouUeHKK Ha 3aab/XeHne NO NaaH ¢ AeUHMPaHN 4OXOAN 24 23 255
Opyr Bceo6xBaTeH AOXOA 3a NEePUOAA, HETHO OT AaHbLUU 23 255

0610 BceoGXBaTeH [oX0p[ 3a Nepuoga 2,032 (8,808)

benexknte Ha cTpannumn 7 0o 53 camepasae oTyer

3aMecTHUK NpeaceiaTer
CbeeTa Ha AupekTopute Cbeeta Ha avpektopure

|
LlBeTennnka fneaa

Pernctpupad [haurop

3 Senaracus TornaopuKatms EAL 3

AT 3G M QLeEnTy, 103 EER



OT1veT 32 npoMeHuTE B cobcTBEHMA KanuTan

B xvinaan reasa o Perucrpupan 3aKoHOBU Lpyrm Neyantn v O6ulo
i Kanutan pezepsn pesepsu 3ary6u

banaHc Ha 1 aHyapu 2014 98,000 12,000 18,605 8,098 136,703

061 BceobxpaTeH 4ox0f 3a neproaa

3aryba 3a nepvoga . . . (9,063) (9,063)

[pyr BceobxBaTeH goxoq 24 - - = 255 255

06w BceobxBaTeH goxop 3a oo

(8,808) (8,808)
nepuoga

MpexsbpnsaHe Ha nevyanba 8
Apyrv pe3epBn BBH3 OCHOBA Ha

- - 8,403 (8,403) a
peLleHne Ha €AHOSINYHUA
cobCTBEHUK _ -
banaHc Ha 31 pekemBpu 2014 98,000 12,000 27,008 (9,113) 127,895
BanaHc Ha 1 AaHyapu 2015 98,000 12,000 27,008 (9,113) 127,895
06w, BceobxBaTeH 4oX0[ 3a Neproaa
Mevanba 3a Nneprona - - - 2,009 2,009
Opyr BceobxBaTeH goxon, 24 - - - 23 23
06u10 BceobxBaTeH AoXop 2a 2032 2,032
nepuoja -
MokpuBaHe Ha 3aryba 3a cmeTka
Ha [pyrv pe3epeu Bb3 OCHOBA Ha 20 ) ) (9.063) 9,063 i
peLLeHne Ha eAHONYHNA
cobCTBEHIK _
banaHc Ha 31 gekemBpu 2015 20 98,000 12,000 17,945 1,982 129,927

f
benexkunTe Ha CTpaHnum 7 oo 53 ca Hepa3[esiHa 4acT OT TO3K q:)IAHaHCOB TYET.

7./
)

e
Mo CMMOB

NBaH AHOOHOB
YnpasuTen

LseTenntka ©Ba
PerncrpupaH panTop
]



OT1yer 3a napu4yHnTe noTouun

3a roaMHaTa, NnpukstoyBawa Ha 31 gekemMmBpu

B xvnagu nesa Ee) 2015 2014
NapnyHy NOTouK OT onepaTUBHA [eiHOCT -
Nevan6a / (3ary6a) 3a roguHata 2,009 B (9,063)
Kopekuyuu 3a:
AMOPTU3ALMA HA MMOTU, MALLIMHA 1 CbOPBXEHUS 13 9,789 9,100
AMOPTU3aLINA Ha HETEKYLLW HEMATEPUANHW aKTUBK 14 617 485
Obe3ueHKa Ha TbProBCKU U APYIY B3eMaHWs 18 97 112
[TpoMAHa B MPOBU3MW NPe3 roauHaTa - 23 3,471 3,922
Hauucnenue Ha 3afbikeHns 3a LOXO4M Ha HaeTw 24 83 48
ua
OTnucaH  WMOTW, MallUMHK, CbOPBXEHWA 1

10 = 25
obopynsaHe -
V3AMWBLUY OT MaTepuantm 3anacu 6 (33) (724)
MopoueHka Ha MaTepuanHy 3anacy O HeTHa 3) 249
peanusyema CTOMHOCT o
KanuTanusmpaHy B HETEKYLLW aKTUBU NPOBU3UM 13,23 662 - {430)
Mevanba oT npofaxba Ha WMOTW, MaLUMHMK, 6 (237) (917)
CbopbXeHNA 1 obopyasaHe B
Mpuxoau OT hrUHAHCKMpaHe 22 7z6) (51)
bpak Ha maTtepuvanu 5 50 _
Pasxoam 3a / (npuxoau OT) KOPNOPATWUBEH AaHbK 12 224 (992)
BbPXY Nevanbata - -
HeTHW MHaHCOBM pa3xoau - 11 620 681
Vi3MeHeHVe Ha MaTepuanHuTe 3anacw - 78 (16)
VI3MeHeHue Ha TbProBCKW W Apyri B3emMaHna o 2,051 - 152
M3meHeHve Ha NpoBU3nUTE - o # - (925)
M3meHeHve Ha UHaHCpaHe - 29 — /5
M3MeHeHWe Ha TbPrOBCKN U APYTU 33[b/KEHNA . (7,334) B 10,333
061.140 napuyeH NOTOK 3a oOMNepaTUBHA 11,896 12,114
AenHocT J . -
Bb3cTanoser/ (nnaTen) OaHbk BbPXy nedanbata - 53 (176)
HETHO - - -
HeTeH napuyeH MOTOK OT oOMNepaTUBHA 11,949 11,938

AenHocT

EBH Ssarapwa Tonnodwkayna cAL

OULBEZEN3 OFeE 33 IV mE TS 7ok MBI 42 3




OTyeT 3a NapuyHUTE NoTouu (NpoabKeHne)

3a rogvHaTta, npukatoyBalla Ha 31 gekemBpu
B xuranm nesa

NapuyHy NOTOUM OT UHBECTULMOHHA AEeNHOCT
Mnawarns no  npwaobuBaHe Ha  MaLWWMHW,
CbOPBXEHUA 1 0bopyaBaHe

HeteH napuvyeH NOTOK 3a WHBECTULMOHHA
AeiiHocT

MapuyHn notouu ot d_)l'lH_aH_C__OEa_ﬂeﬁ_lioc_T -
MosyyeHn 3aemMn 1 KpeauTu

M3nnateHn 3aemun 1 Kpeautn

rnaTeHn nnMxew

[Opyrv nnateHn puHaHcoeum pasxoan
HeteH napuvyeH notok ot ¢uUHaHcoBa
herHoct

HeTHoO ysehﬁqeume / (HamaneHue) Ha napu u
NapuyHN eKBMBAJIEHTH

Mapu » napnyHy ekBMBaneHTV Ha 1 AHyapu

Mapyn #“ napuMyHn ekBuBaneHTM Ha 31
AekemeBpn

19

benexkure Ha cTpaHnumn 7 0o 53 ca HepasnenHa YacT OT TO3U DUHAHGEE OTyeT.

o 2014
(12,775) (11,866)
(12,775) (11,866)
1,462 =
(5,799) (6,964)
(292) (502)
(32) :
5,319 (7,466)
4,493 (7,394)

1228 8622
5,721 1,228

E
o

B+ Dwarapua Tonaodukauna EAL

@]

f KOMT Bwarapwa OOL:

Al 1- DB CTECT 3@ TOMNVI=3Tg, MCAKCICHRSIL G -5 & BEKSMM3ICHA 2

LiseTenvHka fnesa
Perncrpupa

UTOD



10.

11.

benexku Kbm d)MHaHCOBIAFl oTyeT

CTaTyT v NpeaMeT Ha AeAHOCT

ba3a 3a 1M3roTBaHe

QyHKLUMOHANHA
npenacTaBsaHe

Banyta W BajlyTa Ha

Vi3non3saHe Ha NPUBAN3UTENHN OLUEHKN K
npeLeHKku

Npuxogm oT npoaaxéun

[pyrn onepaTusHM NPUXoau

Pa3xomu 3a matepuanu

Pa3xoay 3a BbHLLUHW yCnyrn

Pa3xoam 3a OOXOAM Ha HaeTu Nrua

Opyrv onepatusHY pa3xoau

OrHAHCOBW NPUXOAN 1 pa3xoam

Pasxonw 3a maHbum

moTn, MatLWHK,
obopynpaHe

CbOPBXEHNA ]

HeMaTepmanHm akTneu
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BCe OUle He Ca NMPpUNoXeHn



1.CraTyT U NnpeameT Ha AeAHOCT

EBH bwnrapua Tonnodukauns EAL (“[ApyxecTBoTO”) € eAHONIMYHO aKLMOHEPHO OPYXKECTBO CbC CeAanuiLe U agpec
Ha ynpasnexue e rp. Mnosaws, yn. Xpucro I. JaHoB 37. [pyXecTBOTO € BNWCaHo B THProBCKWS PErncTbp npu
AreHups no snuceanmaTa ¢ EMK 115016602,

OcHOBHaTa [eiHOCT Ha [IpyXecTBOTO Ce CbCTOM B: KOMBUHMPAHO NPOW3BOLACTBO Ha eNekTpuYecka v TOMWHHa
eHeprvia OT BUCOKOE(EKTUBHO KOMBUHWPaHO NPOM3BOLCTBO 4pe3 HoBa koreHepauws B TEL ,Mnosane Cesep”,
KaKTo 1 CTapa koreHepauma s TEL, ,Mnosaus Cesep” u OL, ,Mnosams tOr”; npeHoC Ha TONNUHHA eHeprua npes
TONNONPEHOCHATA MpeXa, KOATO e COBCTBEHOCT Ha ApyXeCTBOTO; MOAAbPXaHe W eKCrioaTauus Ha razonpoBoau
HWUCKO HanAaraHe v Apyru AelHOCTY U yCayru.

OblwaTa MHCTanmMpaHa enekTprMyecka MOLLHOCT Ha uHcTanauumte e 105 MW 1 TONAMHHA MOLLHOCT - 522 MW.
HelHoCTTa, 0ChblecTBABaHa OT APYXECTBOTO € JINLEH3MpaHa, KaTo 3a TOBa Ca U3LALeHU CeAHWNTE TPU JNLEH3MK
o1 KomuncnaTa 3a EHepruinHo v BogHo Perynupane - nMUEH3UA 33 NPeHOC Ha TOMJIMHHA eHeprvs Ha TEPUTOPUATA Ha
rpaa MnoBane, NMUEH3MA 3a NPOU3BOOCTBO HA €NeKTPUYecKa W TOMIMHHA eHeprus, 1 ULEH3NA 33 NPOU3BOLCTBO
Ha TOMAMHHA eHepryd. TpuTe AnLEeH3MM Ca CbC Cpok OT 20 roguHu, cuntano ot 2000 r. JpyxecTsoTo 3annala
JIMUEH3NOHHM TaKCW 3a BCAKa JIMLEH3MA, Moco4eHn B Tapuda, ofobpeHa OT MUHUCTEPCKM CbBET. TakcuTe ca:
MbpPBOHaYaHa, KoATO e Buna 3annaTeHa BbB BPb3Ka C M3A4aBaHe Ha JIMLEH3MUTE, W FOAWLLIHM Takcu 3a CPOKa Ha
NMUEH3NATa, KOUTO Ce 3annallaT OT JIMUeH3WaHTa 3a BCAKa rOAMHa C1e[Balla W34aBaHeTO Ha CbOTBETHATa
NnueH3na. TogMliHaTa Takca e onpefesieHa CbrnacHo Tapudarta 3a TakcuTe cbbuparn ot KEBP B pazmep Ha 2000
nB. nmoc 0.055 Ha CTO OT roAnLLIHKUTE NPUXOLN Ha APYXKECTBOTO 3@ CbOTBETHATA IMLIEH3MOHHA AEMHOCT CbI1acHo
rofnLLHUA My (PUHAHCOB OTYET 3a NpeaxofaHaTa roduHa U OTYeTHaTa MHOPMALMA N0 BMAOBE AEMHOCT.

PernctpupaHuaT Kanutan Ha [pyxectBoto e 98,000 xun. neea, pasgeneH 8 140,000 NOMMEHHW akuumn ¢
HOMWHaNHa cTonHocT 700 neBsa BCAKa (BUX CbLLO benexka 20).

[LpyxecTBOTO € 4acT oT rpynaTa Ha EVN AG B bbarapua. EgHonvver cobcTBeHUK Ha kanuTana e EBH bwuarapus
QepHBepme XonawHr TMOX, YyxpecTpaHHo topuandecko nnue, Abpxasa: ABCTPUA, nputexasawo 100% or
PErncTpMpaHna Kanutasn.

HpyxecTBOTO Ce ynpasnasa oT CbBeET Ha AvpekTopuTte B ¢bCTaB: PobbpT [uk, XaHeT CToiyesa 1 Cumo CvMOB.
2. ba3a 3a U3roTesiHe

To3n (DUHAHCOB OTYET e W3rOTBEH B CbOTBETCTBME C MeXayHapoaHWTe CTaHdapTU 3a (PUHAHCOBO OTYUTaHE
(MC®O), npuetu oT Esponeiickna Coto3 (EC).

DUHAHCOBKAT OTYeT e 0fobpeH 3a n3gasaHe oT CbBeTa Ha AMpekTopuTe Ha [py>XecTBOTO Ha 22 MapT 2016r.
DeTavinHa vHOPMaLVWa 3a CHETOBOAHUTE NOAMTUKMA Ha [IPYy>KECTBOTO, BKOYUTENIHO NMPOMEHM, Ca ONOBECTEHV B
Benexka 32.

3. (DYHKUMOHaJ'IHa BanyTta U BaJlyTa Ha npeacraBaHe

To3u (buHaHCOB OTHET e npefcTaseH B Obarapcky nesa (BGN), KoATo e hyHKLUMOHANHaTa BanyTa Ha JpyKecTsoTo,
lanata huHancosa nHhopMaLnA e npefcTaseHa B 1eBa, 3akpbrieHn A0 XWNs4a, OCBEH KOraTo € MOCOYeHO Opyro.



4. N3nonsBaHe Ha NpUGNU3UTENHA OLLEHKWN U NPELLEHKN

ﬂpl/l N3roTBAHETO Ha TO3U d:)MHaHCOB OTHET, PBKOBOACTBOTO € HalpaBWIO NpeueHK!, |'Ip|/|6)'W|3VITeﬂHI/l OUEHKN K
OONyCKaHWA, KOUTO BVAAT Ha NpWaraHeTo Ha CH4eTOBOAHUTE NONUTUKK Ha ﬂpy)KeCTBOTO Y Ha OTHETEHUTE CyMU Ha
aKTUBUTE U NACMBUTE, NPUXOOUTE W pasxoguTte. PeanHuAat pe3ynrtar MoXe na 6'b£|,€ pasfnnyeH OT Te3un
[‘Ipl/|6J'II/I3I/ITeJ'IHI/1 OUEHKHN.

anI6J'IV[3I/ITE.'J'IHI/ITe OUEHKM W OCHOBHUTE AONyCKaHWA Ce npepasrnexgar TekyLo. I‘Ipepa3rﬂe>|<,uaHeTo Ha
I'IpVI6J'Il/13l/ITEJ'IHI/ITe OUgHKK Ce NpU3HaBa NPOCNeKTNUBHO.

HecurypHocT B fONYCKaHUATA N OLEeHKNTe

MHCbOpMaLLMH 3a HeCUrypHOCT B LOMNyCKaHWATa U OLUEHKWTE, 3a KOUTO MMa 3HaduTeneH puck ga goseaat go
ChblLeCTBEHWN KOpekunn B cnenpauliarta (i)I/IHaHCOBa rofonHa, ce CbbpxXa B CsieaHnTe Benexku:

o bBenexka 13 - VIMOTW, MaLLMHKU, CbOPBXEHWA U 0bopyABaHe - TeCT 33 0Be3LeHKa: K0YOBM AONYCKaHWs, Ha
KOWTO Ce OCHOBAaBAaT BbL3CTAHOBUMUTE CTOWHOCTU Ha ODEKT, reHepupall, napuiHu notoun (OFTIM), KakTo v npu
onpefenaHeTo Ha 6pos OMIMN.

e bBenexka 15 — NpW3HaBaHe Ha OTCPOYEHW AAHBYHU aKTUBM: Hafuume Ha Gbaewn obnaraemu nedanbu, cpely
KOWTO AaHbYHUTE 3ary6v| 3a NnpeHacaHe U akTuBUTE NOo OTCPOYEHN OaHbUM MOraT fa ce U3NOoN3BaT,

e benexka 24 — oueHKa Ha 3ab/KeHNA NO MiaH ¢ AedUHUPaHN LOXOAN; OCHOBHU akTIOePCKU A0NYCKaHUA;

e benexka 28 — npusHaBaHe U OUEHKA H3 YCJIOBHW 3aAb/KEHWs: OCHOBHU OOMYCKAaHWA 33 BEPOATHOCTTA W
pa3mMepa Ha U3XOOALLM pecypcu;

e benexka 23 — oLeHKa Ha NPOBU3NUTE: OCHOBHW AOMYCKaHWA 33 pa3Mepa Ha M3XOAALLM PeCypCH .

OueHKa Ha cnpasefnvBM CTOMHOCTYU

HAKOM OT CYeTOBOAHUTE MOAMTUKA W OMNOBECTABAHWA Ha ,ﬂpy>KeCTBOTO N3UCKBaT OueHKa Ha cnpasedsineu
CTOVIHOCTU 3a CbMHaHCOBVI N 3a Hedpl/lHaHCOBI/I aKTust M Nacneu.

Korato oueHsBa cnpasennueaTa CTOMHOCT Ha akTWB WM nacue, [pyxecTBOTO U3Mon3Ba HabMogaemut OaHHu,

[OKOSIKOTO € BBb3MOXHO. CnpaBevBuTe CTOMHOCTM Ce KaTeropusupar B PasfiMyHM HWBA B iepapxuata Ha

CnpaBefIMBUTe CTOMHOCTI Ha Ba3aTta Ha BXOAALWTE JAHHW B TEXHUKMTE 33 OLEHKA, KakKTO cneasa:

e HKWBO 1: KOTUPaHWU LeHN (HEKOPUTMPAHW) Ha aKTUBHW Na3apy 3@ CXOAHM akTUBU MK Nacusw,

e HWBO 2: BXOOALWM A3HHW PA3VNYHNA OT KOTUPEHW LEHW, BKJIOYEHN B HUBO 1, KOUTO, NpsKO (T.€. KaTo LeHu) niu
KOCBEHO (T.e. MOJyYeHn OT LeHw), ca LOCThMNHN 3a HabnoOasaHe 3a akTvBa WK nacvea.

e HuBO 3: BXOAALIM A3HHW 33 aKTMBA WM MacvBa, KOUTO He ca Ba3vipaHn Ha HabMoLaeMu NasapHu JaHHW
(HeHabNgaeMU BXOOALLM O3HHM).

AKO BXOLALWTE OaHHW, U3M0M3BaHN 3@ OLEHKa Ha CNpPaBeanBaTa CTOMHOCT Ha akTWBa WMAKM Nacusa, MoraT ga ce
KaTeropusvpat B pa3iMyHM HWBA OT epapxvaTa Ha ChnpaBeqiMBuTe CTOMHOCTW, TOraBa OUeHKaTa Ha
CnpaBenBaTa CTOMHOCT Ce KaTeropwsvpa B HeiHaTa UANOCT B TOBA HVBO OT MepapxvsaTa Ha chpaseanveute
CTOMHOCTW, YMATO BXOAALLA MHDOPMALMA € OT 3HaueHne 3a LUF0CTHATa OLeHKa.

JpyXecTBOTO npu3Hasa TpaHChepn Mexny HWBaTa Ha Mepapxuata Ha CnpasefnusuTe CTOMHOCT KbM Kpas Ha
OTHeTHWsA Nepuog, Npe3 KOMTO e CTaHana NpoMsaHaTa.

Moseve wHMOPMaUMa 3a JOMYCKaHWATa, HanpaBeHW Mpu OUeHKa Ha CrpasefinvBuTe CTOMHOCTM, € BKYeHa B
cnefHuTe Benexku:
e benexka 26 ~ PUHAHCOBN UHCTPYMEHTW.



5. Npuxonu ot NnpopaXkémn

BU cyetoBOOHa NonuT1ka B Benexka 32 (a)

3 Xnnaan nesa o 2015 2014
DeJl

Tﬂp:v.lxom OT npodaxba Ha TOMAuHHa eHeprua, B 14,615 13.996
_Mpuxogm 0T npofax6a Ha cTonaHcky aboratn - 1457 B 1@71
_Mpuxofy OT Npoaax6bu Ha CBbP3aHK N1ua 29 102 - _92_
Npuxoon  OT  npogaxba  Ha  OOLKETHU 3,094 2922
OpraH13aLum e
Mpuxo4w oT npojaxba Ha pursnyeckn 1uua - 9,962 o 9,712_
Mpuxoan oT Npoaaxba Ha enekTpoeHeprus - 51,657 55,033
Mpuxodun oT npofaxba Ha ycayru 266 B 264
66,538 69,293

[pyxecTBOTO npofasa eflekTpuyecka eHeprs  OT  BUCOKOedEKTMBHO KOMOWHWPaHO MPOM3BOACTBO  Ha
€NeKTPNYeCKa 1 TOMIMHHA eHeprua No npedepeHLnaHa LeHa, KOATo ce onpeaens ot KOMUCUATA 33 eHEPTUIHO 1
BOOHO perynupane (KEBP) n e damkcvpaHa B fieBa 3a KWIOBaT Yac 3a BCEKM TpUMeceyeH nepuod. Npuxoau B pasmep
Ha 50,653 xun. neea ca npusHatu npe3 2015 r. no npedbepeHumanta ueHa (2014 r.: 55,033.xvun.nesa).

PukcrpaHata  npedepeHUManHa LeHa 3a enekTpuyeckaTa eHeprua OT  BUCOKOe(MEKTUBHO KOMBWHWPaHO
NPOV3BOACTBO Ha enekTpuyecka W TOMIVHHA €Heprust e NOo-BMCOKa OT UeHaTa Ha nasapa Ha enekTpuyeckaTa
eHeprusa , KoATo 6u 6runa AOroBopeHa Ype3 ABYCTPaHHK forosopu. WHdopmMauus 3a BopcoBo onpefenHa LieHa Ha
enekTpuyecka eHeprvs B bbarapua He e HanU4Ha KbM datata Ha (PUHAHCOBUA OTYeT, nopafu ToBa Ye 6HOpPCoB
nasap Ha eflekTpu4Yecka eHeprvd e ctaptupa B buarapva npes 2016 1.

Tasy cxemMa Ha npaBUTENCTBOTO 33 MOANOMaraHe Ha MPOWM3BOACTBOTO HAa enekTpuyecka eHeprus oT
BUCOKOE(EKTUBHO KOMBUHUPaHO NPOM3BOACTBO HAa €NeKTPUYecka W TONAUHHA eHeprua NpeacTasnsea AbpXKasBHa
noakpena 3a [pyXecTeoToO.

[bpxasHaTa noakpena noa dopmara Ha npedepeHuManta LeHa 3a W3KynysaHe Ha enekTpuyeckaTta eHeprus oT
BMCOKOE(EKTUBHO KOMOWHUPAHO MPOWM3BOACTBO Ha eflekTpuyecka v TOMAVHHA eHeprua e rapaHTMpaHa camo 3a
KONMYECTBOTO eNeKTPUHECKa eHepria OT BUCOKOEMEKTUBHO NPOV3BOACTBO, 3a KoeTo KEBP e usgana ceptvdmkar u
TOBa KONMYECTBO He MpesuLiaBa KoNYecTsoTo, Bb3 ocHoBa Ha KoeTo KEBP e yTBbpamnna npedepeHumnantaTa UeHa
33 CbOTBETHUA nepuod. KONM4ecTBOTO efleKTpuyecka eHeprud, KOATO e Npou3seneHa no KOMOUHMPaH HavuH, HO
He OTroBaps Ha KpuTepuuTte 3a ,BUCOKOEMEKTUBHO KOMBUHUPAHO MPOW3BOACTBO Ha eNeKTpUYecka 1 TOMAMHHA
eHeprua, [pyXeCTBOTO Mpofasa Ha TbproBel, Ha enekTpuyecka eHeprud no AByCTpaHeH LOroBOP MO MNasapHu
UeHw. Mpuxoan B pasmep Ha 905 xun. nesa ca npusHat npe3 2015 r. No npodaxbu Ha enekTpuyecka eHeprus no
[OBYCTpaHeH AOrosop 3a Npoaaxba Ha enekTpu4ecka eHeprus.

MpuxoguTe oT Npoaaxba Ha enekTpuyecka eHeprus BKIIIOYBAT ¥ Npuxoamn oT npofaxba Ha BanaHcupalla eHepruis
B 00U pa3mep 99 xun. neea. Mpuxodn OT Npogaxba Ha HanaHcMpalla eHepra ca NPUXoOUTe OT NPOW3BEAEHOTO
KONMYeCTBO eNekTpuyecka eHeprusa npeBuLLaBallo NPOrHO3MPaHOTO CbrlacHo NoAafeHUTe exXeaHeBHU MNoYacosn
rpacbvuy, NPoAaLeHn No LieHa 3a U3NULLIBLK, KOATO Ce onpefens CbrnacHo obLvTe NPUHLMMKW 3a pasnpeaenexme Ha
HebanaHcUTe B pamKMTe Ha cneumnanHaTa banaHcmpalla rpyna. Kem 31 gekemspun 2015 r. [1py>kecTBOTO y4acTsa B
cneumanHata banaHcipalla rpyna ¢ koopamHatop HEK EAJ, KOATO vMMa OTrOBOPHOCTTa 3a pasnpedenaHe Ha
HebanaHcKTE  OT MPOW3BOACTBOTO Ha YYacTHWLUMTE B rpynaTa. He3aBUCMMUAT MpPEeHOCeH orepaTop W34YMC/ABA
HebanaHcnTe Ha bOanaHcwpallata rpyna,kato M3npawa MeCceyHo W3BfeveHue 3a CEeTbAMEHT Ha HebanaHcw Ha
HbanaHcMpaluata rpyna. PasxoguTe 3a HebanaH ce pa3npenenaT OT KoopavHaTopa Ha crneunanHaTta banacupala
rpyna, B KOATO [py>ecTBOTO yHacTaa.



6. [pyru onepaTUBHU Npuxoau

Bu cueToBOOHa NonnTuka B benexka 32 (a)

B x84/ nesa 2015 2014
MpUXoanM OT He: K BEHU NAAAHUA OT -
PUXOAM OT HEYCTOMKM 3a 3abase nawa 819 2815
KIneHTA o B R _
Mpuxoam OT Bb3CTaHOBEHN LLETH (*) 6,681 i
MocTbNAeHNA NO OTAMCAHW B NPEAXOAHW Nepnoan 151 187
B3eMaHWA, C M3TeKb AaBHOCTEH CPOK
_ﬂeqan6aﬂjws<avmauvm Ha aKTVBWK 237 917
Opyrn NpuXOAM OT NOAYYEHN JINXBWM M TakCM nNo 544 716
crneYyeneHu N3NbAHUTEeNHW Aena
N3aMWbUmM OT MaTepvasHL 3anacu 33 B 724
Hoyw o 89 29
8,554 5,389

(*) Npe3 mecel mapT 2014 rognHa razosata TypbuHa Ha Hoeata KoreHepauusa e asapupana. [ospedaTa e 6una
3Ha4yuTeNHa W e oTcTpaHeHa OT npowvssogvtend CumeHc B Lseuma.  Crnefd npuKkiIloYBaHe Ha PEMOHTHUTE
OeNHOCTU, ra3osaTa TypbuHa e uHCTanupaHa OTHOBO W BbBEAEHa B ekCnioaTauua npes mecel, Hoemspun 2014 .
TypbuHaTa e 3acTpaxoBaHa W LieTaTa e npueTa OT 3acTpaxosatens npes 2015 r. Cymata Ha OKOHYaTENHOTO
nnawjaHe Ha 3acTpaxoBaTeNHOTO obe3lleTeHne NO WeTaTa B pa3Mep Ha 3,356 xun.gieBa e npesefeHa OT
3acTpaxoBaTenHaTta komnamus npe3 2015 r. (npe3 2014 r. e OWNO MONY4YEHO AaBaHCOBO MnallaHe oOT
3acTpaxoBaTens B pa3Mep Ha 3,325 xun. nesa (BUX Cblio benexka 25 ,TbproBCKy W ApYru 3adbikKeHWA KbM
HecBbp3aHn anua”).

7. Pasxopgu 3a maTepuanu

Bux cueToBOOHA NONMTUKA B Benexka 32 (k)

3 XWA0aY nesa 2015 2014
Pa3xofi 3a NpUPOMEH a3 1 ra3son - 42,897 - 48330
Pasxoay 3a banaHcvpaula eHeprus () 1,191 ) - 45§
Pa3xoay 3a enekTpoeHeprua - - 950 - %
Pa3xoau 3a Boga 152 134
CnomaraTesiHi MaTepuanu 1 KOHCyMaTnem - 85 _ 115
Pe3epsHM Yacty - - 153 1,234
Lpyrv ropusa 55 52
)jbyrm - : . : 389 306
S ) 45,872 51,323

(*) CvrnacHo npomAHa B [lpaBmnata 3a TbProBuMA C enekTpuyecka eHeprua 8 cuna ot 20 Hoemspn 2015 .,
NPOU3BOANTENNTE HA eneKTPUYecka eHeprua OT BUCOKOEMEKTUBHO KOMOUHUPaHO NPOWM3BOACTBO Ha TOMIMHHA 1
ef1eKTPMYECKA eHEePrUA NPEexBbPAAT OTrOBOPHOCTTa CU 33 OanaHcuMpaHe Ha KOOPAMHATOP Ha CTaHOapTHa
BanaHcrpalla rpyna. B CbOTBETCTBME C TOBA M3MCKBaHe [Ipy>KeCTBOTO € ANBXHO Aa CMeHn BanaHcmpallata rpyna,
B KOSATO y4acTea U cumtaHo ot 01 aHyapw 2016 r. EBH bvarapua Tonnodukauua EAL e n3na3na oT cneuuanHata
HanaHcvpalla rpyna Ha ,HausoHanHata enektpuyecka komnanua” EALl (HEK EAL]) v e ckioumno [orosop 3a
y4actue B CTaHaapTHa BanaHcMpalla rpyna Ha Tbprosel (CBbp3aHo uue). EAHO OT HOPMAaTUBHUTE N3NCKBAHUA 3a
Aa Obhe OCbleCTBEHa CMAHATa Ha KOOpAMHATOp Ha OanaHcupailata rpyna e u3faasaHe Ha yaoCTOBepeHue OT
HaCTOALLNA KOOPAMHATOP 3a NUNCa Ha NPOCPOYEHW 3a4b/IXKeHNA. 33 Aa NOJy4K ropeyrnoMeHaToTo yaoCTOBepeHme

Tonnodwikauwa EAL 19

~BH Bunrapwa



7. Pa3xoau 3a matepuanu (npoabrixkeHue)

Hpyxectsoto e 3annatwno Ha HEK EAJZL cymata or 674 xwun. nesa, KOATO MNPEACTaBnABa Pasvkm Mexmy
npeteHanpannte oT HEK EAL Cymu 3a KOMMEHCMpaHe Ha pa3xodu 3a Oanacvpalla eHeprva OTHacAWM Ce 3a
nepwogda asryct 2014 r. — aekemspu 2014 . 1 OBAXUMO MNAaTeHWTe CTOMHOCTW Ha pa3xoav 3a Oanacupalla
eHepra OTHacAWM ce 3a nepuoaa asryct 2014 r. — gekemepun 2014 r. ¢ skodeH AAC, BeaHo ¢ obeslwleTeHws 3a
3abaseHo nnalyaHe. CTOMHOCTTa Ha Te3u pa3xoau 3a OanaHcvpaHe e  ocriopeHa OT pyXecTBoTo nopaau
HE3aKOHOCHOOPa3HOCT Ha HauMHa Ha onpeaenAHeTo WM. 3a ToBa [lpyXXeCTBOTO e 3aBeno xanba npen KomucusaTa
3a EHepruiiHo v BoaHo Perynunpare. Pa3xoabT 3a banaHcnpaHe oTHacALLY, ce 3a nepuoda aeryct 2014 r. — gekemspu
2014 r., KOWTO € OTYeTeH KaTo pa3xoau 3a Matepuanu npe3 2015 r. e B pa3mep Ha 501 xun. nesa.

“HacTTa OT pa3xoduTte 3a BanacupaHe 3a nepuoga asryct 2014 r. — gekemspu 2014 r. He ca BUAWM NPU3HATU BbB
(rHaHcoBUTe OTYETW Ha [py>xecTBOTO 3a 2014 r. nopafn HeOCHOBATENHOCT Ha npeTenavparHuTe ot HEK EAZ cymu,
KOUTO ca BUnn HegokasaHw No pa3mep 1 ocHosaHuwe. EBH Bbarapus Tonnodurkauma EAL e n3sbplumio NpeBos Ha
cymara 3a banaHcupaHe eAMHCTBEHO C Len fa 3alUmTi Npasata CM 1 3aKOHHUTE CV UHTepecy KaTo Npov3BoauTen 1
y4aCTHVK Ha nasapa 3a enektpuyecka ereprvda cneg 31 gekemspu 2015 1. v O3 OCUTYPU WM3NBAHEHWETO Ha
3a0b/IXeHUATa CU MO NnLeH3uuTe usnaaeHn ot Komucnsta 3a EHepruiiHo v BoaHo Perynupane (KEBP) 3a n3bop Ha
HanaHcupalla rpyna. CbOTBETHO pa3xoda 3a banaHcvpalla eHeprus e oT4YeTeH KaTo Tekyll pasxon npes 2015 r.,
BbMPeKN Ye cymaTta Ha pasnukute mexay npetedgmpanvite oT HEK EAL cymut v ObKMMO NMiaTeHuTe CTOMHOCTY Ha
pa3xoam 3a banacvpalla eHeprua oTHaCcAWW ce 3a nepuoaa aeryct 2014 r. — nekemspu 2014 1. e Henpu3HaTa OT
[pyxecTBoTO.

Pasxoau 3a BanaHcypallla eHepritst BKIIOYBAT U Pa3xoay 3a nokynka Ha banaHcvpalua eHeprus 3a 2015 r. B pa3mep
Ha 395 xun. nesa. banaHcvpalwarta eHeprua e 3akyneHa oT [pyXecTBOTO, KOraTO Mpov3BeAeHOTO KONMYeCTBO
e/leKTpuYecka eHepra e No-Masko OT MPOrHO3MPaHOTO CbrACHO NOAALEHWTE eXeaHEeBHW Yacosu rpadwiuy no
L€Ha 3a HeQoCTUr, KOATO Ce onpeaena CbriacHo oblwwvTe NpUHLMAK 3a pasnpedenerve Ha HebanaHcuTe B pamMmkuTe
Ha cneumanHata GanaHcvpalla rpyna. [pyxecTBOoTO y4acTBa B CrneuvanHa banaHcupalla rpyna ¢ KOOpAMHATOP
HEK EALL, KOWTO MMa OTrOBOPHOCTTa 3a HanaHcMpaHe Ha y4acTHUUMTe B rpynaTa.

8. Pa3xoau 3a BbHLUHU yCnyru

B XVAsOM 1eBa co, 2015 2014
AIMWHWUCTPATVBHIW YCIyr OT CBbP3aHW LA 29 2432 2,436
Haemu 1 apyru yciyri oT cBbp3aHn 1nua 29 297 213
Tekylla NOAAPHXKa U PEMOHT(*) B - ) 1453 6,350
Pa3xofy 3a OTBEXAAHE Ha ONACHM OTNabLy 429 - L87 _
KomyHukauma n kyprepckuy ycnyrm 214 237
Oxpa;a : 280 266_
Takca cvbpaHo NHKACO (KOMWCHOHHM) _ 147 103_
3aCTpPaxoBkm 750 406__
TexHuyecku yenyri 12 26
OnepaTuBeH NU3NHF - - 171 188
Pasxoam 3a oant 23 18
ADMUHUCTRATUBHI YCIYIV OT TPETU AnLa 101 56
Opyrv(**) 410 2,598
' ' 6,719 13,684

(*) B pa3xoam 3a Tekylla nooapbxka U pemoHT npe3 2014 r. e BKAOYeHa CyMa B pa3Mep Ha 5,271 xun.nesa, 3a
M3BbPLUEH PEeMOHT Ha rasosaTa TypbwHa Ha Hoea KoreHepaumsa (BuX cbllo benexka 6 ,[pyrv onepaTtusHum
npuxoom”).

(**) B pa3xoam 3a Opyry BbHLWHK ycnyrv npe3 2014 1. e BKIOYEHa Cyma B pa3mMep Ha 2,166 xvi./1eBa 3a Haem Ha
3aMecTBalla cobCTBEHATa rasosa TypbuHa (81X CbLo Benexka 6 ,[Jpyru onepatneHn npvixoan”).
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9. Pa3xoaum 3a Bb3HarpaxgeHua Ha HaeTu nuua

Bux cueToBOAHA nonuTuka B benexka 32 (a)

3 xnnagm nesa Eon 2015 2014
3annati v sb3HarpaxmgeHns - 3,104 3,365
MEHCUOHHM W 3PaBHU OCUTYPOBKY - _ 697 - 666
M3MEHEHME B HAYUCIEHWETO 3a HEW3MOS3BaH 100 g7
naaTeH roguLLeH oTnyck
W3MeHeHMe B HauUCIEHWETO 33  COLManHu
OCUrYPOBKW BBbPXY HEWM3NON3BAH NNaTeH roAauLleH 2 14
oTnyCcK
Pasxoau, CBbp3aHM C NNaHoBe 3a AeUHMpaHu 24 83 48
[0X0aM I
Bb3HarpaxneHva npu npekpatasaHe no KT 8 80
_COLI,I/IaJ'IHIA Pa3Xoau - 474 458
4,518 4,718
10. Aipyru onepaTtuBHU pa3xogu
B xvnaav nesa o 2015 2014
MeCTHN JaHbuy ¥ Takn 261 N 26i
EQHOKpATHY AaHbuUm - ) 7 3
banaHCcoBa CTOMHOCT Ha OTNUCARU aKTUBY - 1_3 - 25
Takca NPOU3BOACTBO Ha enekTpuyecka eHeprus (*) 863 Z
Opyru 284 422
1,415 718

(*) CbrnacHo nNpomsHa Ha 3akoHa 3a eHepreTukata (WneH 36e.) B cuna oT 24 1onm 2015 roa. 3a ynpasfenune Ha
CpeacTBaTa 3a NokpuBaHe Ha PasxoauTe, U3BbPLUEHN OT OOLWeCTBEHVA AOCTaBYMK, NPOU3TUYALLIM OT 3a4b/KEHNATE
MY M0 4. 93 a OT 3aKOHa, e Cb3faneH PoHf "CUTypHOCT Ha enekTpoeHepruiiHata cuctema”. CpefctsaTa Ha dhoHaz
ce Habupat OT BHOCKW OT MPOW3BOAUTENUTE Ha eflekTpuyecka eHeprvsa B pasMep 5 Ha CTO exemMeceyHo OT
npuxoamMTe OT MNPOdaAeHaTa enekTpuyecka eHeprvs 6e3 OLAC. 3a 2015 roa. [pyXecTBOTO € OTHeNo Kato
onepaTvBEH Pasxod cymaTa 863 Xxwil.J1eBa, NMpeacTaBAABaLLM BHOCKM BB hoHAaa.

EBH boarapua Tonnodukayma EAL 13
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11. ®uHaHCOBM NpUXoau U pasxoaun
B cuetosogHa nonutuka B Henexka 32 (B)

B xvnsgn nesa

JlnxBy No 0eno3nTu
DUHaHCOBU NpUXoau

Pasxoau 3a iMxsu no KpeanTn OT CBbp3aHu nla
Pasxoau 3a nMxsu No 3aemu 1 KpeguTti

Pa3xomu 3a N1XBM Mo nNaHoBse 3a feduHupaHy 00Xoan

Pasxoau 3a IMXBM OT OUCKOHTUPAHE Ha NPOBU3NM
Kypcosu pasnuku, HETHO

Apyru rHaHCOBK pa3xoau

®duHaHcoBU pasxoamn

HeTHo c¢mHaHCOBU pasxoau, NpuUsHaTH B oT4eTa

3a nevyan6ara wnu 3ary6arta

29

23

136poennTe no-rope MUHAHCOBU MPUXOAM W PA3XOAMW BKIKOYBAT CIEOHWTE NIMXBEHW NPUXOAM U Pa3XOL4u 33 akTUBY

(NacuBwm), KOUTO He Ce OTYUTAT NO CNpaBeUIMBa CTOVHOCT B Nevanbu v 3arybu:

O6Lwo npuxoaun OT UXBK N0 PUHAHCOBU AKTUBI
O6LWLo pa3xoam 3a IMXBW No HUHAHCOBU NacUBK

12. Pasxoam 3a gpaHbuu
By cyeToBOOHA NOAUTUKE B Benexka 32 (e)
DaHbumn npusHaTM B Nevandu n 3arybm

B xunagw fesa

TekyL OaHbK

OTCpOYeH NaHbk
Bb3HMKBaHE W 0BPATHO NMPOABAEHWE HA BPEMEHHN
pa3nuKu

0O6uwo npuxoaun ot /(pa3xonu) 3a AaHbLU

15

(341)

(159)

(224)

(570)

992

992



12. Pasxogm 3a gaHbum (Npoab/KeHue)

ObscHeHne Ha eheKTUBHATA AaHbYHA CTaBKa

B xwnsou nesa 2015 2014
(Mevan6a /(3aryba) 3a nepnoga B 2,009 (9,063)
0610 (Mpuxoay) / pasxoiy 3a JaHbLy - B 224 _ (992)
(Meuan6a / (3ary6a) npeau gaHbLUM 2,233 ~ (10,055)
KoprnopaTveeH paHbk, 6asvpaH Ha 3akoHOBaTa 10.00%) (223)  (10.00%) 1,006
[iaHbY4Ha CTaBKa S i
Henpu3Haty pasxoam 3a AaHbYHM Lenn - (0.03%) (M 0.14%) (14)

(10.03%) (224) (9.86%) 992

MocneaHata NpuKIOYWNa AaHbYHa Nposepka Ha [lpyXecTBOoTO No 3akOHa 3a KOPNOopaTuBHO NOLOXOAHO obnaraHe
obxsallla nepvoga £o 31.12.2007 r. MocneaHaTa NPUKIOYMNE AaHbYHa NpOBepka no 3akOHa 3a A3aHbKa BbPXY
nobaseHaTa CTOMHOCT e kbM 31.12.2008 roguHa. Cbe 3anoseq oT 29 gekemepu 2015 r. e Bb3NOXEHa AaHbYHA
nposepka 3a nepuofda ot 01.01.2009 r. — 31.12.2011 r. BbB BPb3Ka C KOPNOPATMBEH OAHbK, OAHLK BBbPXY
AVBYAEHTUTE U NNKBUOALUMOHHNTE JANCBE Ha topuanyecka AnuUa, AaHbK BbPXy 406aBeHaTa CTOMHOCT, JaHbK BbpXY
JOXOOUTe Ha YyXOeCTPaHHW pUOMYeckn fvua, OaHbK Bbpxy coumanHute pasxoau no 3KMO, npefocTaBaHw B
HaTypa, JaHbK BbpPXy pa3xo4mTe 3a NPeBO3HW CPeaCTBa U AAHBK BbPXY NPeACTaBUTENHUTE Pa3XOAM.

CbOTBETHUTE OaHbYHW Nepuoan Ha LpyxecTBoTo MoraT fa 6bgat obekT Ha nMpoBepka OT AaHbYHWTE OpraHu ao
M3TMYAHETO Ha 5 FOAMHW OT Kpas Ha roAuHaTta, B KOATO € MofdafeHa Aeknapauus waum e ciedsano da Obae
nofadeHa feknapaums, kato MoraT Aa ObAaT HafoXeHW AOMbAHMTENHW HaHbBYHW 33ObAXEeHWSs wan riobu
CbOBPa3HO WMHTEPNPETUPAHETO Ha A@HbBYHOTO 3aKOHOAATENCTBO. Ha PLKOBOACTBOTO Ha [pyXXecTBoTO He ca
N3BECTHW OOCTOATENCTBa, KOWUTO OMxa MOrIM Oa [O0BedaT [0 Bb3HWMKBAHE HA OOMBAHUTENHW CbLUECTBEHM
3a0b/KeHua B Tasun obnacr.

£8iH Busiracvia ToMAoMuaiina ;’—\“ﬂ 15



13. UMoTHK, MaLLUHY, CbOpPbXXEHUA U obopyaBaHe

Bux cyeToBOOHA Nonutuka B Henexxka 32 (3)

B xyinaon nesa MawiumHu, Pasxopu 3a

3emu n

crpagy CbOPbIKEHUA U Opyrv npupobusaHe Ha 06uwo

obopypnBaHe OMA

OT4eTHa cTOWHOCT - B - o
banaHc koM 1 sHyapu 2014 36,535 154,585 3,184 2,119 196,423
NpuaocbnTy - - - 10,925 10,925
OTnncanHu 61 (493) (32) - (586)
MpoBu3ws - (430) - - (430)
TpaHcdepu 91 9,508 56 (9,655) -
banaHc kem 31 pekemspu 2014 36,565 163,170 3,208 3,389 206,332
BanaHc kM 1 AHyapw 2015 36,565 163,170 3,208 3,389 206,332
MNpnoobuTu - - - 10,249 10,249
OTnuncanmn - (268) (12) (280)
MpoBU3unA = 662 - - 662
TpaHchepw 4 7,930 96 (8,030) =
banaHc kbMm 31 pekemspu 2015 36,569 171,494 3,292 5,608 216,963
AmopTtusauma u  3sarybu ot o
obe3ueHKn
BanaHc kbMm 1 AHyapu 2014 o 6,176 35,301 1,462 - 42,939
AMOpTU3aums 3a rogmnHata 845 7,877 378 = 9,100
OTnucanu (61) (468) - (32) - (561)
banaHc kbM 31 fekemspu 2014 6,960 42,710 1,808 a = 51,478
banaHc kem 1 AaHyapm 2015 6,960 42,710 1,808 - 51,478
AMOpTU3aLMA 3a roguHaTa 854 8,548 387 - 9,789
Ornucann - (268) (12) (280)
bananc kbm 31 gexemspun 2015 7,814 50,990 2,183 = 60,987_
banaHcoBa cTOWHOCT o
Kbm 1 aHyapu 2014 30,359 119,284 1,722 2,119 153,484
KoM 31 gexemepu 2014 29,605 120,460 1,400 3,389 154,854
Kbm 31 pekemspu 2015 28,755 120,504 1,109 5,608 155,976

BH boarapua Tonnohukaums EAL
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13. UMoTH, MalnMHK, CbopbXKeHusa U obopyaBaHe (NpoabiXKeHne)
KanumanusupaHxe Ha npoBu3uu

Mpe3 2015 rog. ca yBennyeHn CTOUHOCTUTE HA MPOBM3MUW 33 W3BEXAAHE Ha HeTeKylWM akTUBM B pa3mep Ha 662
xun.nesa. MNpe3 2014 e HanpaseHa KOPEKLMA Ha MPOBM3MN KanNWUTanu3vpaHy B CTOMHOCTTa Ha HETEKYLIM aKTVBK B
pasvep Ha (430) xun.nesa, KanutanvsupaHata CTOMHOCT Ha MPOBM3WM 33 W3BEXOAHE HAa CbOPBLXEHUS Ca 3a
CnegHUTe akT1eKM: (BUXX CblLO OMNOBECTEHOTO B Beslexka benexka 23 ,Mposn3vn”):

e OxpagutenHa kyna — 578 xun.ne. (2014 —( 218) xun.ne)
e Hosa KoreHepaumna — 84 xun.ne. (2014 —(212) xun. ns.)

Tecm 3a O6€3L{€HKG Ha Hemekywu Hed)UHGHCOBU akmuBu

Obekr leHepupalll Mapuynn Motoun (OFTIM) e Hail-mankaTta pasrpaHuYMa rpyna akTmeW, reHepupalia napudHm
MOTOUM OT U3MON3BaHe Ha akTUBUTE, KOUTO Ca B 3HaYWUTENHa CTEMeH He3aBUCUMK OT NapUyHUTE NOTOUM OT OpPYri
AKTUBM VAW TPYNU OT aKTWBU. HeTekyLimTe akTVBW Ha [py>XecTBOTO OrepupaT no TakbB HauuH, ye He reHepupar
HE3aBUCUMW/CAMOCTOATENHM NapWUYyHKW NOTOLM NOOTAENHO. Te3n HeTekylyM akTWBW Ca OCHOBHWTE OMnepaTUBHM
aKTWBW MOCPeACTBOM KOWTO [pYXeCTBOTO OCHLUECTBABA SIMLEH3UOHHUTE CW AeMHOCTM 33 KOMBWHUPEHO
NPOU3BOACTBO €AHOBPEMEHHO Ha TOMJIMHHA U eNeKTpUYecka eHepris.

M3roTeeH e TecT 3a obesueHka Ha OIMIM BKIIOYBALL, BCUYKW HETEKYLLW HEMHAHCOBM aKTUBM Ha JpYXeCTBOTO KbM
30 centemspy 2015 r. Ha 6aszaTa Ha Bb3HWKBAHE Ha NPOMEHK B perylaummte, UMalLK HeraTueeH ediekT BbpXy
Bb3CTaHOBMMATa CTOMHOCT Ha aKTVBUTe — BbBeXaHe Ha DanaHcMpall nasap W 3anfallaHeTo Ha HebanaHou ot
[pyxecTBoTo, MPOrPecUBHOTO HAMANEHNe Ha LeHUTE Ha eflekTprYeckaTta U TOMAOeHepruaTa NPy U3LafeHuTe npes
2015 r. ueHosw peleHns oT KEBP, kakTo 1 BbBeXZaHeTo Ha 5 % Takca 3a NPOW3BOAMTENUTE Ha eNeKTPNYECKa
eHeprua. KoM 30 centemepu 2015 r. Bb3CTaHOBMMAaTa CTOMHOCT (CTOMHOCT B ynoTpeba) Ha OrMM e 162,293 xun.
nB. (2014: 169,329 xun. ns).

B Tecta 32 obe3leHKa e M3MOM3BaH OMCKOHTOB MPOLEHT, CbOTBETCTBAll Ha CPeAHO MpeTerneHaTa CTOWHOCT Ha
KanuTana, B pasmep Ha 8.91 % (2014:8.88 %).

PbKOBOACTBOTO Ha [pyXeCTBOTO e M3BLPLUMAO aHann3 Ha 6a3a Ha KOWTO CYMTa, 4Ye He Ca Bb3HUKHaNM hakTu un
06CTOATENCTBA, KOWUTO Aa UMaT CbllecTBeH HeraTveH edhekT BbpXy CTOWHOCTTa Ha FreHepUpaHnTe NapuyHi NoTouw
OT eAHOCTTa Ha [1py>XecTBOTO npe3 Nepuoaa OKToMBpK — Aekemepr 2015 1., U OCHOBHUTE NPEANOAOXEHUS, NP
KOWTO € M3roTBeH TecTbT 3a obesleHka kbM 30 centemspu 2015 r. Ca peneBaHTHM W He CbluecTsyBaT aktv u
0bCTOATENCTBA, KOMTO A3 MNPOMEHST CbLUECTBEHO HAKOE OT TAX WM [a NOBAVAAT Ha BafWAHOCTTE Ha
3aKJII0MeHUATa Ha NoCNeaHUsa TecT 3a 06e3UeHKa Ha HeTeKyLWUTe akTUBIM Ha [IpyXecTBOTO.

PLKOBOACTBOTO Ha [IpyXecTBOTO e 3akMioymno Ha Hasa Ha ropHoTO, Ye pesyntatnTe OT TecTa 3a obesleHka
nsroteeH kbm 30 centemspu 2015 r. ca peneBaHTHW 1 kbM 31 aekemspyn 2015 r. 1 BanaHcoBaTa CTOMHOCT Ha
HETEKYLLINTE aKTUBKM Ha OPYXEeCTBOTO e Bb3CTaHOBMMA. B pe3ynTtaT Ha TOBa He Bb3HWKBA HeOOXOAMMOCT W
CbOTBETHO He € W3rOTBEH HOB TecT 3a obe3leHka kbM 31 oekemepu 2015 T.



14. HemaTepunanHu aKkTMsu

Bk cyeToBoaHa NonmnTuka B Benexka 32 (1)

B xvnagu nesa Mporpam-u Opyrmn Pa3xoamn 3a

-, HemaTepuanHu npuaobuBaHe Obwo

P N aKTUBU ~_Ha HOA

OTyeTHa CTOMHOCT a - - B
banaHc kbM 1 AHyapu 2014 1,662 739 - 2,401
Mpunaobutn - - 752 752
TpaHchepu 748 = (748) -
banaHc kbm 31 gekemepu 2014 2,410 739 4 3,153
banaHc kem 1 anyapn 2015 2,410 739 4 3,153
Mpnaobutn = - 54 54
Otnncanu (8) = - 8)
TpaHchepu 35 = (35) -
banaHc kbm 31 gekemspu 2015 2,437 739 23 3,199
AmopTusaumm n 3arybu ot obesuyeHka
banaHc kbMm 1 AaHyapn 2014 681 128 - 809
AMOpPTV3auMA 3a roguHaTta 438 47 = 485
banaHc kom 31 pekemepun 2014 1,119 175 - 1,294
BanaHc kbM 1 AHyapn 2015 1,119 175 = 1,294
AMOpPTU3aUMA 3a roanHaTa 588 29 - 617
OTnucanu (8) - - (8)
banaHc kbM 31 gekemspn 2015 1,699 204 - 1,903
BanaHcoBa cToWHOCT a
Kbm 1 anyapn 2014 981 611 = 1,592
Kbm 31 gekemepu 2014 1,291 564 4 1,859
Kbm 31 pekemBpu 2015 738 535 23 1,296

HemaTepuanHuTte akTvey Ca 4acT OT obekTa reHepupall NapryHW NoToUM. BbB Bpb3Ka C TeCTBaHeTO 3a o6e3leHka
Ha HEMATEPWAHW aKTVBU BIX CbLLO OMNOBECTEHOTO B Henexka 13 ,IMOTW, MaLLmMHW, CbOpbXeHWs n obopyasaHe”.
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15. OTcpoyeHU faHbYHU aKTUBU U NacUBU
By cyeToBoOHa nonutvka B8 Benexka 32 (e)
Mpu3HaTM OTCPOYEHU AAHDBYHW AKTUBY U NaCcUBU

OTCpO‘-IeHMTe OaHBbYHN akThBN 1 NaCMBU Ce Ob/KaT Ha CIEOQHUTE NO3VLNKL

o o 2015 2014 2015 2014
B xunagu nesa AktuBn MNacmeun AKTUBU Macusun HeTtHo HeTHo
VIMOTH,  MalUMHK, CHOPBXEHWS 1 ) 943 ) 987 943 987
obopyasaHe - o T
MpoBmn3nN Kanutanusnpaxu B

CTOWHOCTTa Ha  VMMOTW,  MaLIWHW, 417 (351) 417) (351)
CbOpbXeHua n obopyasaHe

Toprosckw 1 apyrv B3emarns —— (1,631) (1,720) (1,631) (1,720)
MaTepuantu 3anacu (27) . (27) 2 (27) (27)
Hauncnenn, HeM3rnnaTexHn (17) i (11) R (17) (1)
Bb3HArpaXaeHna Ha nepcoHana S - .
3afbiKEHUA 3@ HAYUCIEHW,  HO (16) ) (14) . (16) (14)
Hen3non3BaHu OTMYCKK o o S

3a4bnxeHun no nnaHoee c .

AeuHMpaH AOXOAMN o (35) (29) (35) (29)
Mposu3nn - (1,257) - (883) = (1,257) (883)
DaHbyHa 3aryba 3a npeHacaHe > s - (568) = - (568)
OaHbyHK (aKTMBU)/ Nnacneu (3,400) 943 (3,6(73) 987 (2,457)ﬁ - (2_,§1_6)
HetnpaHe Ha paHbuuTe 943 (943) 987 (987) e -
HeTHn aaHbuYHYU (aKTUBY)/ Nacueu (2,457) - (2,616) : (2,457) (2,616)

Mpn onpegensHe Ha TekylMs 1 OTCPOYEHUTE daHbuu, [Ipy>XecTBOTO € Bb3nNpueno 3a cyetoBofHa 6asa, 6asata
OnncaHa B 3HaYMMIM CHETOBOLHM NOAUTUKKM (Benexka 32). M3non3saHaTa AaHbYHa CTaBKa, NPenCTaB/IABaA 3aKOHOBO
onpefeneHaTa cTaBka 3a 2016 roauHa 3a KopropaTuseH AaHbk BbpXy Neyanbata, KOWTO e B pa3mep Ha 10% (2015:
10%).

Kem 31 pekemspm 2015 roauHa Hama fandbyHa 3aryba 3a nperacsHe. Mpes3 2014 roa. daHbyHaTta 3aryba 3a
npeHacsHe e B pa3Mep Ha 568 xun.nesa 1 e Hruna usnonssaxa npes 2015 r.
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15. OTcpoyeHn gaHbYyHM aKTMBU U Nacusem (MpoabiKeHue)
OBuxeHne Ha BpeMeHHUTE AaHDBYHU PasfIKN Npes roguHata

Seigiaureea Canpo 1 TlpusHatu B Canpo 31 Mpusnatwu B  Cango 31

AHyapu ne4anbuum  pexemepu neyanéu u pekemepwu
2014 3arybu 2014 3ary6u 2015

MMOTK,  MalLMHW,  CbOPBXEHUA W 1169 (182) 987 (44) 943
obopyasaHe
MpoBU3uM KanuTanuvpaHu B
CTONHOCTTa  Ha  WMOTW,  MalUUHK, (394) 43 (351) (66) 417)
CbOpbXeHns 1 obopyasaHe
TbProscky 1 Apyrvt B3EMaHwA (1,761) 41 (1,720) 89 (1,631)
MaTepuanHu 3anacu (2) (25) 27) = (27)
HauncneHn, HemsnnateHn OOHycU Ha
nepcoHana (10) M (1 (6) (17)
3apbMXeHNA MO HAYUCIIeHM  HO (16) ) (14) 2) (16)
HEWU3MON3BaHN OTMYCKY )
3agbnxerus no nnaHose C
fedrH1paHy ooxoam (34) . B & © 68
Mposw3nn o - (576) (307) (883) (374) (1,257)
HaHbyHa 3aryba 3a npeHacsaHe = (568) (568) 568 =
HeTHu (akTuBwM) / nacmen (1,624) (992) (2,616) 159 (2,457)
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16. MarepuanHu 3anacu

Buxx cyeToBOoOHa NOANTUKE B Benexka 32 (k)

B XyN8iy nesa 2015 2014
MaTepuanu 1 pe3epeH YacTu 1,622 1513
Fopuso (*) o 1,226 1,226

2,848 2,739

KbM 31 fnekemspu 2015 T. Kymy}aTMBHaTa nofoLeHKa Ha MaTepuanHnTe 3anacu 4o HeTHa pe'anl/Byelvla CTONHOCT €
B pa3mep Ha 265 xun. nesa (31 gekemspu 2014 r.: 267 xvn. neea).

(*) .fopuBo” npeacTaBnsABa 3anacli OT Ma3yT W rasbosl Ha CTOMHOCT 1,197 xum. nesa (2014: 1,197 xun. nesa),
NnpeacTaBfABalLy CTOMHOCTTA Ha yTBbPAEH HOPMaTWB 3a pe3eps CbriacHo Hapepba 11 ot 10 toHKM 2004 r. 3a
pesepsuTe OT ropuBa. Pe3epsBbT OT ropusa ce Habupa, NOAABPXAE W CbXPaHABa Ha NAOLaAKaTa Ha LeHTpanaTa,
4METO NpefdHasHa4YeHre e Aa oCurypr HenpekbCHaTa paboTa Ha UeHTpanaTta 3a NPOM3BOACTBOTO Ha eNekTpuyecka u
TOMMIMHHA eHepruA B CyYalt Ha NpeKkbCBaHe Ha PUTMMYHATa AOCTABKa Ha NPUPOAEH ras.

17. Tbproscku U Apyru B3emMaHUs oT TpeTu iuua

Bux cyeToBOAHA nonuTtuka B Benexka 32 (k)

17 a. Tbprosckun B3eMaHua OT TpeTu Nnua

3 xunans nesa ben 2015 2014
TBProBCckM B3eMaHWst OT TRETU NnLa - - 11,966 - 14,408
O6e3ueHka Ha THProBCKU B3eMaHuUs OT TPETU mua 18 (1,520) _(2,066)
B3eMarvs N0 HaYMCIeHn Nnxen 3a 3abasa o 3,618 3,502
Sa%—ZBBLfHKa Ha B3EMaHUA MO HAYNCIEHW NINXBM 33 18 (3,533) (3,377)
B3emaHua no cbaebHu cnopose 11,224 11,715
O6e3LeHKa Ha B3eMaHua no CbOebHm crEpo_Be_ '18_ o (11,224) : (_11_7_1 5)
_Fa_paHLme - - - 359 - 337
Tbproecku B3eMaHus oT TpeTu nnua 26 10,890 12,804

OT4yeTHaTa CTOMHOCT Ha TbProBCKMTE B3EMaHWA or Tp'e_Tﬁmua Ha [py>KecTBOTO BK/IOYBA C/I@OHUTE OCHOBHM
nosnumm kbm 31 fekemspu 2015 TbProBCkM B3emMaHwa OT npogaxbu Ha enekTpuyecka eHeprus B pasmep Ha
6,727 xun.ne. (2014: 8,458 xvn./B.) U TbProBCKM B3€MaHWs OT NpodaxOu Ha TONAMHHA eHeprua 4,839 xuf.B.
(2014: 5,860 xun.nB.).

EkcnosuuuaTa Ha JpyxecTBOTO KbM KPeAWMTEH W BasyTeH pUCK, W 3arybu oT obesueHka CBbp3aHW C TbProBCKU W
OPYrvi B3€MaHWA ca NpeacTaBeHn B Henexka 26 OUHAHCOBY MHCTRYMEHTY,

17 6. Qoyrn 838MaRnd o7 TRETA Nnyd

MNpennnawaHua 34 17
O4C 3a Bb3CTaHOBABaHe 1 546
Apyrn B3emanua 13 3

OOGLL0 Apyry B3eMaHUa OT TpeTu nuua

O6LL0 THProBCcKM U OpYru B3eMaHUsA oT TpPeTH
nmua

10,938 13,375

- " | o or o e
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18. O6e3UeHKa Ha TbProBCKU U APYrv B3eMaHuA OT HeCBbP3aHU NULA

By cyeToBOOHa NonuTMKa B Benexka 32 (k)

B xynagn nesa

Obe3LieHka Ha TbProBCKM B3eMaHUs Ha 1 AHyapw
OTtnucaHa obesLeHka npes rogyHaTa
OTnucaHu obe3LeHeHN B3eMaHuns

Canpo Ha o6e3leHKa Ha TbProBCKU B3eMaHUs
Ha 31 pekemBpu

Obe3ueHka Ha B3emaHua OT obeswereHne 3a
3abaBeHo NnatlaHe Ha 1 AHyapw

HayncneHa obesuerka npes roanHaTa

OTtnuncann obe3ugHeHn B3eManHns

Cango Ha ofe3lueHKa Ha B3eMaHUA OT
obGe3lereHne 3a 3abaBeHo nnawtaHe Ha 31
AeKeMBpHU

Obe3LeHka Ha B3eMaHWA No CbaebHW CNopoBe Ha
1 AHyapwv

HauncneHa obesueHka npes rogvHaTa

OTnncaHn obesLeHeHN B3eMaHuA

Canpo Ha o6e3sueHka Ha B3emaHusa o
cbaebHU cnopoBe Ha 31 AekemBpY

19. MNapu U napu4HN eKBUBaNEHTU

Buxx cueToBOdHa nonuTmka B Henexka 32 (i)

8 XVnAan nesa

NapvyHW cpeacTea No BaHKOBY CMETKM
Mapn Ha MbT

OsbpapadTu(*)
Mapu U napuyHU eKBUBasEeHTW B OTYeTa 3a
napu4HUTe NoToum

26

26

26

21

2,066
(283)
(263)

1,520

3,377
179
(23)

3,533

11,715

201
(692)

11,224

2015

5,524
197

5,721

2,838
(478)
(294)

2,066

2,978
505
(106)

3,377

11,797

85
(167)

11,715

4,705
221

(3,698)
1,228

(*) MonyyerunaT npes 2014 roanHa 6aHkoe oBbPAPAdT B pa3Mep Ha 3,729 xun.niB., KOWTO € NNaTUM Npu NouckBaxe,
e HepasfesiHa 4acT OT YNPaBIEHWETO Ha MapWYHUTE HaMYHOCTU Ha [py>ecTBOTO.
osbpapadTa, KOATO KbM 31 Aekemspu 2014 r. e B pa3Mep Ha 3,698 x1n.1B BKAOYBA aMOPTU3MPpaHaTa CTOMHOCT Ha

TaKCK, KOUTO Ca Pa3CpOYeHu 3a CPOKA Ha AOroBOpa — BUXK Cblo Benexka 21.

Kbm 31 gekemspu 2015 1. [ipy>ecTBoTO HAMa HenoraceH HanaHc no 4orosop 3a osbpapadT

banaHcoBaTa CTOMHOCT Ha

EkCcno3vumAaTa Ha JpyxeCTBOTO KbM IMXBEH PUCK W aHaNN3 Ha YyBCTBUTENIHOCTTA 3a (OMHAHCOBMTE aKTVBMW 1 NAcMBuU
Ca onoecTeH B benexka 26 ,, DUHAHCOBK MHCTPYMEHTH”
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20. Kanutan u pesepBu
Buxx cyeToBogHa NoNnTUKa B Benexkn 32 (1)

B xv»804 fiesa 2015 2014

|5éFMCTpM_[)aH Kanutan kem 1 AHyapu R 98,000 98,00_0
YBenuuerue 4ypes3 eMUTUPAHE Ha HOBU aKLWK = =

PeructpupaH Kanutan KbMm 31 gekemBpn 98,000 98,000

AKUMOHEPHMAT KanuTtan kbM 31 aekemspn 2015 r. e HaMbAHO BHECEH. AKUMOHEPHUAT KanuTaj e B pa3mMep Ha
98,000 xun.neea u e pasnpeaener B 140,000 6pos 0OMKHOBEHY MOUMEHHM HalMYHW akumi C NMPaBo Ha rnac, ¢
HomuHan 700 (cememcTOTWH) NneBa BCAka egHa. He e wumano npomeHn npe3 2015 r. B CTOMHOCTTa Ha
PErMCTPUPAHMS aKUMOHEPEH KanuTast.

EOHOMMYeH cobcTBeHNK Ha KanuTana Ha [pyxectsoTo e EBH bvnrapua ®epHeepme XonauHr MvoX, ABCTpuS.

3aKoHoBMU pesepsun

3aKoHOBUTE pe3epsu ca PopMMpaHn No peda Ha YneH 246, an. (1) 1 (2) oT TbproBCkUsA 3aKOH.

B 3aKOHOBU pe3epsu Ce HaTpynBsa Haln-Manko 1/10 oT nevanbata, KOATO Ce OTAENA, AOKATO CPeACTBaTa JOCTUrHAT
1710 wnn no-ronama 4act oT Kanutana. CpefcTeata OT 33KOHOBM pe3epBM MOraT da 6baaT M3non3eaHW 3a
NoKpuBaHe Ha 3arybu OT OeNMHOCTTa Ha [1pyxecTBOTO. KOraTto cymata Ha 3akOHOBW pe3epBun Haaxebpaw 1/10 yact
OT KanwTana, NO-TONeMUAT pa3Mep MoXe A3 Obfe W3MNOM3BaH WM 3a yBe/WYaBaHe Ha KanuTana, npensug
pasnopeabata Ha uneH 246, an.(4) ot TbProBCKWA 3aKOH.

KuMm 31 gekemspu 2015 3akOHOBUTE pe3epsy ca B pa3mep Ha 12,000 xwst. n8. (2014: 12,000 xwn. ne.).
Apyrn pesepsu
[pymv pesepsu ca dopmupaHn Ha 0a3a Ha 3afdeneHa HaTpynaHa HepasnpegesneHa neyas6a, HETHO OT CymuTe,

NPeXBbPJIeHN B 3aKOHOBW pe3epen. lNpe3 mecely toHKM 2015 1. No pelleHne Ha egHOAMYHNA COBCTBEHVK Ha KanuTasna
e nokpwTa 3arybata ot 2014 r. B pa3mep Ha 9,063 xun.nesa ot Jpyrv pesepsu.

E3H Snaragvis Tonnuukauna EALD
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21. 3aemn u KpeauTn

Bux c4eToBOAHa nonutuka B benexka 32 (1)

Ta3u Genexka faBa WHMOPMaLMA 338 AOTOBOPHUTE YCSIOBUA HA JIMXBOHOCHWTE 33eMu Ha [pyXecTBOTO, KOWTO ce
OTYWTAT MO aMOPTU3MPaHa CTOMHOCT. 3a noBeve VHAOPMaLMA 33 ekCrno3vuumATa Ha LpyXeCcTBOTO KbM JIMXBEH,
BaNyTeH v IMKBUAOEH PUCK, BUXTE Henexka 26 OUHAHCOBU MHCTPYMEHTU,

B xunagw nesa Ee; 2015 2014

HeTekywiu 3agbimKeHusa

HeTekyiila yact Ha 6aHKOBU 3aeMu

HeTekyla yacT ob6e3nedeH BaHKOB 3aeM - - =

TeKyLWN 3agbnKeHus

Tekylia 4acT Ha 3aemu

Tekyllia 4acT Ha obesneveH HaHKOB 3aem & 2,078

OsbpapadT oT HaHka A - o - 3,698

Heobe3neyeH 3aeM OT CBBLP3aHN KA 29 24,343 B 16,646
24,343 22,422

0610 3aeMK U KpeauTn 26 24,343 22,422

YcnoBua U noracuTenHu nnaHoege

31 gekemepu 2015

31 pekemepu 2014

gxmmum nesa Banyta HomuHaneH FToonHa HomuHan- BanaHcoBa HomwuHan- BanaHcoBa
JINXBEH NMpPOLEeHT Ha Ha CTONHOCT Ha CTOHHOCT

- nagex CTolHoCT CTOWHOCT

Obe3never  HaHkoOBEUR

Jaem 6-M. EURIBOR nntoc 2015 3 s 2,054 2,078
1.5%

HeobesneueH 3aem oTEUR
1-m. EURIBOR nntoc

CBbP3aHM NMLA e 2016 24,321 24,343 16,625 16,646

OsbpaopadT or BaHka EUR  1-m. EURIBOR natoc o N Dy o
12% 2037 R N 3.7%9 - 3??

060 3aemu 24,321 24,343 22,408 22,422

EBH buarapua Tonaodnikauya EAL

N = = E  ——

©)
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21. 3aemu 1 KpeauTn (NpoAbIKEHUe)
O6Ge3neyeH GaHKOB 3aem

Ha 21 asryct 2008 r. [pyxecTBOTO € NOANMCano AOrosop 3a Lenesw 3aem C barka A, 3a peduHaHCvpaHe Ha
3ab/KEHUATa c1 kbM Bynrapra3 EALL MoracsBaHeTo Ha 3aeMa e B1no AOrOBOPEHO Aa Ce M3BbPLIBA Ha 13 paBHW
6-MeCceyHn BHOCKW. MbPBOTO MaLlane Ha vxsa 3anoyHa Ha 10 despyapu 2009 r. MbpBO MNallaHe Ha rnaBHULA
no KpeawTa e 3anoyHano Ha 10 asryct 2009 r. Kbm 31 fekemspyu 2014 r. HOMMHaNHaTa CTOWHOCT Ha HenoraceHarta
rfaBHUUa no 3aema e 2,054 xwi. nesa. EBH Al e w3gano 3anuc Ha 3anosef npef baHkaTta. BbB Bpb3Ka C
nosydeHnaT 6aHkos 3aem, LpyXecTBoTO € 3aab/PkeHO A3 MOALbPXKAa MUHUMAnNH® (PUHAHCOBK MoKasaTenw
[loroBopeHu ¢ baxkara.,

Mpe3 2015 r. 3aeMbT e noraceH.

OBbpapadpT

[py>XecTBOTO € CKIIOYMIO 40roBOpP 3a KpeauT (osbpapadT) ¢ baHka A Ha 20 oktomspm 2011 1. 3a cyma go 7,000
xun. eBpo. Kbm 31 mexkemspu 2014 r. HOMWHaNHaTa CTOWHOCT Ha HernoraceHaTa 4YacT no 3aema e 1,906 xun. espo
(3,729 xun. neBa).

Mpe3 2015 r. 3aeMbT € noraceH.

3aemMmu oT CBbp3aHM nuua

Ha 22 noemspu 2012 r., [pyXecTBOTO € NOANUCaN0 AOrOBOP 3a KpeanT ¢ ApyxecTso oT EBH rpynata (3aem ot
CBBP3aHO NINLE), 33 UHAHCMPaHE Ha TeKyWM KOPNopaTuBHW HYXaW. PasmepbT Ha kpeouTta e 0o 13,500 xun.espo
(26,404, xvn. nesa). CbrnacHO NOCNEOHOTO AOMbIIHEHKE KbM AOrOBOPa CPOKLT 3a NoracABaHe Ha 3aema e 1 (egHa)
roavHa v 13Tn4a npes Mecel, Hoemspw 2016 r. HoMWHaNHaTa CTOMHOCT Ha HemnoraceHata r1asHWLa No 3aemMa KbM
31 pekemepy 2015 1. e 12,435 xum.e8po (24,321 xun.nesa); (2014 r.: 8,500 xun. espo (16,625 xun.nesa)).

E3H Snarapua Toanodukayns EAL 25
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22. OTcpoyeHu npuxoau
B cHeTOBOAHA NONUTUKa B Benexka 32 (6)

Mpe3 nepwoga 1997 — 2002 rogmHa [lpyXecCTBOTO € nojyy4uno 6e3sbaMe3qHO CpeacTea OT AbpXasata 3a
NpraobuBaHe Ha LbATOTPaMHKM akTUBKM, YnsTo BanaHcoBa CTOMHOCT kbM 31 Aekemspu 2015 e B pasmep Ha 553
xun.nesa (31 gekemepn 2014 rognna: 600 xwn.fiesa).

KbMm 31 gekemepu 2015 r.8 Cymata Ha OTCROYEHN NPUXOAM Ca BKIOYeHW 309 xui.nesa noyveHn ot [pyxecTBoTo
aBaHcoBo npe3 2013 roauHa 3a nokpuBaHe Ha pasxogn no npoekt iUrban (IntelligentURBANneNergytool)
hrHaHcvpaH oT EsponenckaTa komucns (2014: 309 xun.nesa). [Mpe3 2015 r. [pyxecTBoTO nony4asa oule 23
XW.1€eBa, C KOUTO MOKPMBaA TeKyLLM pa3xoam no npoekTa, ogobpeHn ot EBponeickaTa KOMUCKA.

1o ckao4eHn Caenky C KMeHTH, 3a NPUCHeAnHABaHE KbM TOMMO NPEHOCHaTa MpexaTa, [pyXecTsoTo pa3cpoysa
npuxoomTe Ha 0asa NOMe3HVs XMBOT Ha npupobwutute aktmen. Kbm 31 gekemspu 2015 1. CTOMHOCTTa Ha
pa3cpoYeHnTe NpMxoaW OT NPUCHEAMHABAaHE KbM TOMIOMPEHOCHaTa Mpexa e 8 pasmep Ha 138 xun. neea (31
nekemspu 2014 1. : 138 xun.nesa).

OBuxkeHue Ha hMHaHCMpaHWATa Npe3 roauHaTa

B xunagw nesa 2015 2014
BanaHc kbM 1 AHyapwn - 1,047 _1,023
DUHaHCMpaHe NPU3HATO Ha NPUXOA, Npe3 rO)ZI,I/IHaTg (76) o (51)
DrHaHCpaHe npnoobuTo nNpes roguHata 29 75
BanaHc Kbm 31 n_em_MBﬁ S 1,000 1,647
HeTekylla yact - 639 997
Tekywa yact o - 361 50

[ =)
=
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23. lNposusuu

Bux cyeToBOAHa Nonutuka B benexka 32 (n)

3 :</‘w,’_">4,L/1 ;ie;«:_a Bb3cTaHoBsA- D,_oc_Tbn ao - ﬂm?(sw.qm-
OdemoHTax
BaHe OKoNHa CbopbxKe- CbaebHu paHe Ha 06uwo
KoreHepaumn
I a— — = cpeha D - —— ______aKkTmuBKn N )
BanaHc KbMm 1 siHyapu 2015 979 338 2 766 10,258 12,343
Hauwcnexuw npes nepuona 3345 - 19 - 1,264 4,628
Bkyitoden B CTOMHOCTTa  Ha R R . 84 578 662
HeTekyLLn aKT1BHY - C
Kopurvpanv npes nepuoaa - (44) - = (1,113) (1,157)
JINXBW OT ANCKOHTMPaHe - 69 “ ; 209 (15) 263
/i3non3BaHy Npes neproaa - [
:’g’;g"c Kem 31 Aekemspy 4,393 294 21 1,050 10,972 16,739
i-IeTeKyu.\a yacr - 4,3@ 294 - 1,059 10,081 15,827
Tekywa yact = = 21 - 891 912

MpoBu3nA 3a Bb3CTaHOBABaHe Ha OKoNHaTa cpeja

[pyXecTBoTO e NpU3Hano MPOBU3MA 33 OYaKBaHW 3a4b/DKEHWA BbB BPb3Ka C Bb3CTaHOBABaHe Ha Bpedd BbpXy
OKO/IHaTa cpefaa, NPWUHMHEHN B MpeauwHW rognHu. Mpes oktomepy 2015 r. Ha 6a3a M3BbPLIEHW HOBU TePeHHM
NPOYYBAHMA OT BBHLUEH HE3aBUCKMM eKNepT € W3rOTBEeH AOMbAHUTENeH LOKNah 3a Hanuyve wiv avnca Ha
3aMbPCABAHNA B efiHa OT LeHTpasute. B HOBWA [oKNad nNogpobHO ca pasrnefaHn U OUEHeHW OT eKOMoruYHa
rnefHa TOYKa, penuLa anTepHaTWBL 3a OTCTPaHABaHE Ha 3aMbPCABAHETO U Bb3CTaHOABaHE Ha OKOMHaTa Cpeaa.
CbrnacHo akTyanuavupaHuTe Kankynauuy 3a W3Mb/HeHWe Ha Te3W [eWHOCTW, CTOMHOCTTa Ha NpoBM3WATa e
yBenuyera ¢ 3,345 xun, neea npe3 2015 r. Cnedpaiikv npenopbyaHWTe OT ekcneptuTe mepku, npes 2020 r.,
[pY>XecTsoTo nnaH1pa 4a U3BbPWM HOBO NPOyYBaHe 3a NpeLieHKa Ha HYBaTa Ha 3aMbpcaBaHe W Aa 6bae u3roTeeH
HOB [0KNaA, , B KOMTO LE Ce OLEeHAT Haln-aobpuTe HaNW4HM TeXHONOMK 38 OTCTPaHABAHE Ha 3aMbPCABAHETO.

MpoBuU3NA UeHa Ha A0CTHA A0 Y4YXKAN ypeadu v chopbiKeHUA

B M3BbpliBaHaTa AEMHOCT MO MPEeHOC W MPefoCTaBsHe Ha TOMMHHa eHeprya, [pyXecTBOTO Non3ea 0BeKTH w
CbOPbXEHNA CODCTBEHOCT Ha TPETM NMUa KaTO pa3npedefiAHeTO Ha TOMIMHHA eHeprud CTasa OCBeH [0
coBCTBeHMKA W 0 APYTV KAMEHTW. Bb3ME3AHOTO NOoN3BaHe Ha Te3n 00ekTy, COBCTBEHOCT Ha TPeTK Nnua e ypeaeHo
B yn. 117, an.1 oT 3akoHa 3a eHepreTukata. B [pyxecTBOTO e HanpaBeH aHajv3 3a HaJuyueto Ha nogobHM
CbOPbBXEHUA, Bb3 OCHOBA Ha KOETO € M34McieHa NPOBU3MA 33 NPaBHO 3a4b/iKeHWe 3a 3annalljaHe Ha LeHa 3a
0OCTBN 4O YyXOW ypeabu 1 CbOpbXeHus,

MpoBu3MA 3a LeHa Ha [OCTbM Ce MpY3HaBa M OleHsABa Ha ocHoBaHMe "MeToauka 3a OnpedenaHe Ha LeHuTe 3a
NPeAOCTaseH [OCThMN Ha NPEHOCHO WAW PA3NPeaenuTeNHoO NpeanpuaTue oT noTpebutenn npes CobCTBeHUTE UM
ypenbu u/mnu CbopbxeHns Lo Apyrv noTpebutenn 3a Lenute Ha npeobpa3yBaHETO U NPeHOCa Ha enekTpuyecka
EHEPrVA, Ha MpeHoCa Ha TOMAMHHA EHEPrus W Ha npeHoca Ha npupodeH ras”, ofobpeHa oT KomwcuATa 3a
EHEPrMAHO W BOLHO perynupaHe Ha ocHoBaHwe Y. 117 an.7 oT 3aKOHa 3a eHepreTukara C pelleHne no npoTokon
No 49/15.07.2004 r. p. 2.

BbB huHaHCOBUA OTYeT Ha J[pPYyXecTBoTO e BKIloYeHa NPOBU3MA 3a CbaebHu 3adbixeHus, OCHOBaHve 3a
HAYNCIABAHETO € CbUeCTBYBALLOTO NPaBHO 3afb/KeHWe 3a 3asefieHn CbaebHW [ena B pesynTaT Ha MUHau
cbbuTUa, OueHkata Ha NPOBW3MATA € M3BbPLUEHa OT aABOKaTWTe Ha [IpyXecTBOTO Ha Hasa Ha BCUYKW HANWYHY
hakT 1 06CTOATENCTBA 33 O4aKBAHUTE U3XOAALLM MNapUYHW NOTOLWM 3@ NOracABaHe Ha 3aAb/DKERWATA, ako
ApyxecTBoTo Hbae 0CbAEHO fa M3MbHW.



23. MpoBusuu (NpofbIIXKEHNE)
Mposn3una 3a pemoHTaK KoreHepaumna

HaumcrneHata npoBU3MA e BbB BPb3Ka CbC 3aAb/ixeHweTo Ha EBH BwarapuaTonnodwukauma EAL ga noyncTu
nnoLadKaTa Ha HoBaTa KoreHepaLma cnef Kpas Ha NONe3HUA Vi XMBOT, MO Ha4nH KOWTO rapaHTVpa ONa3BaHeTo Ha
BCVYKN KOMMNOHEHTW Ha OKONHaTa CPeaa, 4Ypes W3MnbiHeHWEe Ha MEPKW 3a NpedoTspaTABaHe Ha 3amMbpCABaHe Ha
NAoLWAAKaTa ¢ ONaCHW XUMWUYHI BeLLecTsa W NPOAYKTH, TpeTVpaHe Ha OTNagbunTe B CbOTBETCTBYE C AeCTBaLLmMTe
HOPMaTUBHW U3NCKBAHWA 1 YCIOBWA Ha NPUTEXABAHOTO KOMIMEKCHO Pa3peLUnTeNHO, 1 PEKYTUBMPAHE Ha TepeHa.

Kankynauvata Ha nposBu3usTa e Ha3vpaHa Ha BbTPellHa OUeHKa yCTaHOBEHa C/el aHanu3 W MpoyyBaHe Ha
nnowankaTa Ha HOBaTa KOreHepauwms, KOATO € MOTBbpLeHa OT He3aBncuma dupMa - MoaM3NbAHWTES,
cneupanu3npaHa B OCbUIECTBABAHETO Ha AEMHOCTM MO paspyliasBaHe Ha MNofobHW CbopbxeHua. OueHkata e
HanpaseHa [EeTaWufHO M BKIOYBA PAa3XO4MTE 33 Bb3CTAaHOBABaHE Ha OKOMHATa CPemda W OTCTPaHABAHETO Ha
OTNagblUuWTe OT TepeHa W NAOLLanaKkata Ha HoBaTa KoreHepauus. Mopaan dakTa, 4e O4akBaHMAT OCTagalll noneseH
XKMBOT Ha KoreHepaumAta e 22 rogunHW, OeVHOCTUTE MO paspyllasaHe W OTCTPaHABAHETO Ha OTnagbuuTte e
NNaHWPaHo Aa Ce M3BBLPLUIAT C1ef U3TUYAHETO Ha TO3K Nepuoa. [NpednonoXeHUeTo 3a O4akBaHUA OCTaBall, nonesex
XWBOT Ha akTmeuTe B HoBa KoreHepaumsa ce 6a3mpa Ha OvakBaHeTo, 4e Komucna 3a EHeprvitHO M BogHo
Perynupare e yABLIIKU CPOKBT Ha JULeH3unTe (BUX Cbllo Benexka 1). Topaaw Tasw npuyvHa Heobxoaumata
CyMa 3a M3BbPLIBAHETO Ha OEMHOCTUTE € OMCKOHTMPaHa C JIMXBEH MPOUEHT 3a JOXOOHOCT Ha 10 rogviHm UK,
KOWTO € ekCTpanoampaH.

JpyxeCTBOTO € U3M0N3Baso ekcnepTu ot oTaen "EHepronpon3soacTBo” 1 oT oTaen "PerynaunoreH MeHUIKMbHT"
rpyna "OkonHa cpefa“, KOWUTO ca pa3paboTunn nnaH 3a AeNCTBre U AeTalfleH aHanv3 Ha Heobxo4uMuTe Pasxoam
CBbP3aHK C Bb3CTEHOBABAHETO Ha OKOJIHATa Cpefia Ha NJIoLaAKaTa Ha HOBaTa KoreHepaLms.

ﬂp03w3wﬂ 3a MMKBUAUpaHeE Ha aKTUBU

CymaTa BK/IIOYBa MPOBM3MPaHW 3ab/KeHMs 3@ OTCTPaHsBaHe Ha OTMadbuM OT nnowapkata Ha TEL, Cesep u
NMKBUAVPaHe Ha OxnaauTenHa kyna.

KankynaumaTa Ha NpoBM3WMATa 3a OTCTPaHABaHe Ha OTNagbuy OT naowiagkata Ha TELL Cesep e 6a3upaHa Ha
BbTPELLUHa OLeHKa yCTaHOBeHa CNep aHafin3 1 npoyysaHe Ha nnowankata Ha TEL, Cesep, KOATO e NOTBbpAEHa OT
HezaBucuMa vpMa - NOAU3MBAHWTEN, CrlelManu3npana 8 OCbULeCTBABAHETO Ha AEVWHOCTM NO paspyliuaBaHe Ha
nonobrHW cbopbxeHws, OueHKaTa € HanpaBeHa OeTaWjiHO M BKJIKOYBA, KAKTO Pa3xofuTe 3a Bb3CTaHOBABAHE Ha
OKOJNHaTa cpefa AeTainusvpaHu no obekTy, CbLLO Taka ¥ OTCTPaHABAHETO Ha OnacHWTe OTnafbLyW OT TepeHa W
nnowlaakata Ha TEL, Cesep.

HpOBVBV]FITa, OTHadALa ce A0 NvKBYaAVpaHe Ha oxnagutenHata Kyfa € 6a3mpaHa Ha BbTpPELLUHa OueHKa yCTaHOBEeHa
aen aHann3 W npoy4saHe Ha nNollafkaTa Ha oxXnagutenHata Kyna. I'IpeueHKaTa 3a O4akBaHWTE pas3xogn e
NoTBbpAeHa OT He3aBMCKMMa d)mpma - NoaM3NBbAHUTEN, CheumanM3vpaHa B OCbLUECTBABAHETO Ha AEWHOCTM Mo
pa3pylwaBaHe Ha noao6Hu CbOPBXEHNA. OueHkaTa e HanpaseHa OeTannHo 1 BKJIKOYBA pa3xoouTe 3a
Bb3CTaHOBABaHe Ha OKOMHaTta cCpeda W OTCTpaHABaHeTO Ha OoTnaabUnute OT TepeHa Ha naouwagkata Ha
OXJlafnTenHata Kyna.

Mpe3 2015 r. 6e B3eTO pelUeHVe OT PBLKOBOACTBOTO Ha [IpYyXeCTBOTO 3a OTNaraHe Ha MNO-KbCeH eTan Ha
N3BBLPLUBAHETO Ha OEMHOCTW MO AEMOHTVPAHE Ha CTapn CbOPbXXEHUA U3BbH eKCnaoTaumda. ToBa Cce Hanara OT edHa
CTpaHa OT OrpaHuYeHnATa B NapuYHUTE NOTOLM, KOUTO Ca eheKT OT HOBaTa peryaTopHa pamka HanoxeHa ot KEBP,
KaKTO 1 OT HeOBXOAMMOCTTa OT U3BBPLUBAHE Ha AEAHOCTW OT MHBECTUUMOHHATa U PEMOHTHA NPOrpamMa ¢ NO-BUCOK
NpUOpWTET 3a ONepaTUBHaTa AeMHOCT Ha [py>XeCTBOTO U NOBULLIGBaHE CUTYPHOCTTa U Ka4eCTBOTO Ha [OCTaBKUTE Ha
eHeprunA. Bbe Bpb3ka C TOBa CyMaTa 3a M3BLPLLUBAHETO Ha LAeMHOCTUTE 3a AEMOHTEX WU NUKBUOWPAHE Ha akTuBK ce
OMCKOHTUPAT CbC CbOTBETHUA NINXBEH NPOLIEHT 33 JOXOAHOCT Ha [LK.



24. loxoan Ha HaeTu Nnua
Bux c4eTOBOAHa NonunTtuka B benexka 32 (0)

3aObkeHUeTo 3a OOXOAM Ha HaeTu Nvua no nfaH ¢ AebUHMPaHn [OXOAW € OUEHEHO OT akTioep HaeT oT
OpyXecTBOTo, Ha 0a3ata Ha akTioepcku [oknaf. HauwucneHa e  npoBM3MA 3@  HACTOAWATa CTOMHOCT Ha
3abKeHneTo B pasmep Ha 380 xun. ne. (2014: 339 xvn.ne.)

3aabsmKeHUs 3a nnaHoBe ¢ fecbvHUPaHK 4OX0AW NPU NEeHCUOHMpPaHe

HpyxecTBOTO MMa 3adb/KeHne 3a M3NniallaHe Ha OOXO4 MPU HamyckaHe Ha Te3W CBOW CJIYKUTeNW, KouTo ce
MeHCMOHMPAT B CbOTBETCTBME C U3NCKBAHMATA Ha Y. 222, an.2 u 3 ot Kogekca Ha Tpyaa (KT) B bbnrapus.

Mpy npekpaTtaBaHe Ha TPYLOBO MPABOOTHOLUEHUE, CbINACHO Y. 39 oT KONeKTUBHWS TPYAOB LOrOBOP, C/lef, KaTo
PabOTHUKBT AN CAYKWTENAT € Npuaobun NpaBo Ha MeHCUs 3a OCUTYpPWUTENeH CTaX W Bb3PacT, HE3aBUCUMMO OT
OCHOBaHMETO 3a NPeKpaTABaHeTO, TO WMa NPaBo Ha obeslleTeHue OT paboTofatens B pasMep Ha BPYTHOTO My
TPYLOBO Bb3HarpaXKaeHue 3a Cpok OT 2 Mecela, a ako e paboTun npw cblins paboTtogdaten npes nocnegHute 10
FOOVHK OT TPYAOBWA My CTaxX - Ha obe3lleTeHre B pa3mep Ha .OPYTHOTO My TPYAOBO Bb3HarpakaeHWe 3a CPok oT
10 mecela, B CJTy4alt, Ye MpPeKpaTABAHETO € U3BbpLUEHO 40 30 KaneHAApHW AHW OT NpuaoBbUTOTO NPaBo Ha NeHcus
M Ha 6 (WecT) MeceyHy OpyTHW TPYLOBM Bb3HArpaXmeHus B C/Iy4aid, Ye MPeKpaTABAHETO € M3BbPLUEHO ief
M3TN4aHeTo Ha 30 KaneHOapHW OHW OT NPUAOBUTOTO NPaBO Ha NeHCKs.

[Mpv NpekpaTaBaHe Ha TPYAOBOTO NPaBOOTHOLeHWE nopaay bonect (4n. 325, 7. 9 n un. 327, 1. 1), cbrnacHo us. 38
OT KoSieKTMBHWA TPyAOB OOroBOP, PabOoTHWUKBLT Wi CRyXWUTENAT MMa NpasBo Ha obeslleTeHwe OT pabotogatena 8
pasmep Ha OpYTHOTO My TPY0BO Bb3HArpaxaeHue 3a:

ctax ot Or.—10r. - 3 6p. 3annatw; ctax ot 16 1. — 18 r. - 6 6p. 3annatu;
ctax ot 11 r.—12r. - 4 6p. 3annaty; ctax ot 19 1. —21r. -7 6p. 3annatu;
ctax ot 13r.—15r. - 5 6p. 3annaty; cTax Hag 21 r. - 8 bp. 3annatu

HacToAwaTa CTOWHOCT Ha 3aAbiKeHMATa 3a MaaHoBe C AeDUHWPAHW A0XOOM NPW NEHCMOHWUPAHE KbM BCEeKU
OTHeTeH MepuoA ¥ pa3xoauTe rMpusHaT B neyandu v 3arybu ce GasvpaT Ha akTIoepCKW AoKkNaan (MHMoPMauma 3a
M3NON3BaHWTE NapameTpy 1 NPeAnoNOXeHUs e ONOBECTeHa No-40MY).

MnaHa 3a AedUHUpaHy SOXo4M (3aLbixKeHye 33 U3NNaLLaHe Ha AOXOA NPV NEHCMOHWPaHe) e HeUHAHCUPaH.

Hactoawa CTOAHOCT Ha 3ajbKeHnATa No nNNaHoBe C ﬂeq)MHMpaHM AOXoAn Npun MNMeHCUOHUpaHe Mo
Bb3PacT N CTax

3 xanam pesa 2015 2014
HacToalwa CTOMHOCT Ha 3a0b/IXKEHMETO KbM 1 287 516
AHyapu ! o

Pasxoav 3a Nnxsu 10 21
Pasxomu 3a Tekyl cTax 82 47
AkTtoepcka 3aryba ' (16) (241)
M3Bipu.|eH|/| nnawanna Ha obesuleTeHns 3a (30) (55)
NeHCUOHVpPaHe Npes nepyuoga

HacTtoAla CTOMHOCT HA 3aAbJ/IKEHNETO KbM 333 288

31 pekemspu

o

E8H Boaracya Tanangukauns EAD 29
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24. floxoam Ha HaeTu nuua (NpoabiHKeHUe)

HacToswa cTolHOCT Ha 3aAb/MKEHUATA NO MNAAHOBE C JJ,echHWpaHM Aoxo4un npu NeHcmoHupaHe nopaau

EBH Buarapus Tonnoduxkauua EAL
Dm0 0B 37-87 33 "2EvraT, TOVKII0EE3mE B2 3T Je<EME

Gonecr:

. B xwnsgwm nesa 2015 2014
Hactoswa CTOMHOCT Ha 33agb/XeHueTo KbM 1 51 - _62
AHyapu
Pa3xoau 3a nuxsu 2 2
Pasxomm 3a TekylLL, cTax 1
AkTioepcka 3aryba @ (14)
HacToAwa CTOMHOCT Ha 3agbJ/KEHUETO KbM

47 51
31 pekemBpu
3aab/mxKeHna No nnaHose ¢ AedrHUpaHn foxoan Npu NeHCUoOHUpPaHe:
B xunagun nesa 2015 2014
HeTtexytla yact 358 317
TekyLla yact 22 22
- 380 339
Pa3xogm, npusHatn B nevyan6u un 3arybu:
B xnnagn nesa Ee; 2015 2014
Pa3xomw 3a nuxsu - " 12 23
Pa3xoam 3a Tekyw cTax 9 83 48
R R 95 71
AKTIOEPCKUN Neyandn v 3arybu, Npu3HaTU B gpyr BCeoOXBaTeH JOXOA,:
3 XUIrsOM esa 2015 2014
HaTpynaHa Cyma KbM 1 AHyapu - N 50 305
h;_J_M3HéTM npes nepﬁoﬁa - B (23) (255)
I-_Ia_Tﬁn_aHa cima Kbm 31 .IJ,eK_EMBpM N - 27 50
30



24. foxoau Ha HaeTu nuua (NpopbiXKeHue)

OCHOBHWTE aKTHOEDCKM NpeanonoxXeHna KbM Oatata Ha OTHETa (I'IpeﬂCTaBeHVI KaTo OocCpedHeHn CTONHOCTY) Ca

npeacraBeHn KakTo cnenpa:

2015 2014
LI,VICKOHTOE; Cba_KTO_p KbM 31 Jexemspu o 2.80% 3.80%
Bbbrelwo yeenuyeHne Ha Bb3HarpaXieHwATa 3a cfensallaTa 3.20% 3.00%
rofumHa 2016 1.
BbOewo ysennyeHve Ha Bb3HArpPaXOeHMATa 3a Cneasalim 2 50% 3.00%

rOANHY

Cnenrata Tabnuua 0606WaBa edekrta BbPXy OUEHKATa OT YBENWYEHMETO U HamaneHweto ¢ 0.5% nyHKTa Ha

nXBaTa U PbCTa Ha 3anjaTute:

EdekT BbpXy OUeHKaTa OT yBenuyeHue n Hamanexue ¢ 0.5% Ha nuxBaTa U pbCTa Ha 3annaTtuTte:

0.5% ysenuyeHve
B xvnagn neea Ha PbCTa Ha 3annarture

0.5% HamaneHue
Ha PbCT3 Ha 3amnature

Pa3xou 3a NNXBW 1 TeKyLL, CTax 2

14

HacrodAlla CTOMHOCT Ha 3a0b/IXKEHWEeTO B Kpad Ha nepuopa
31 gexkemspu 2015 .

(2)

(13)

B xunagm nesa 0.5% ysenuyerne
Ha DbCTa Ha IUXBATa

0.5% Hamanexnune
Ha ObCTa Ha JuxBaTa

Pa3xoam 3a NINXBK W TekyLL, CTax .

Hactoswia CTOMHOCT Ha 3a4b/IKEHWETO B Kpas Ha Mepuopa (13)
31 pekemspu 2015 1.

UcTtopuryecka vHgopmaumn

B xunaou nesa 2015 2014 2013 2012
Hactoswa  CTOWHOCT Ha . - 33; = o
33 b/IKEHNETO B T.Y. T o T

- MnpwW NEeHCUMOHWpaHe Mo 333 )88 516 503

NI -} 021l S . — .

- npw bonect 47 51 62 44
Kopekums Ha 3agb/ixenvero, - S
npowsTteksia OT  OeWCTBUTENHUA 38 42 - (7)
onut

=

EBH bvnrapws Tonnodukauma EAL

CUICTRALES P 81 ZSxCMEDE” 241D
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25. TbproBcku 1 gpyru 3agb/HDKEHUA KbM TPETH LA

Buxk cyeToBOAHA MONUTUKE B Benexka 32 (1)

B xyasOM resa ce, 2015 2014
TLProBcku 3agbmxerns () 26 5530 11,871
lapaHumuu 26 365 373
3a0bKeHNA KbM NepcoHana 26 494 433
Jpyrn TbproBCKky 3a4b/IKEHNA 26 19 18
O0Wo TbLProBCKM 3aAbLMKEHUA KbM TpeTu 26 6,408 12,695
nuua B - - B

MonyyYeHn aBaHCn (**) . 3,325
3a11bn>KeHMH¥ coumanHy U 3apasHun ocmrypoaKa_' o 131 - 107
3aab/XeHnsa KbM OlogKeTa 324 : 30
O6LWo Apyru 3aRb/DKEHUA KbM TPETU NUUa 455 3,462

TbproBcku U Apyru 3afb/HKEHUA KbM TpeTu
nuua

6,863 16,157

(*) CymaTa Ha TbproBCKW 3a4b/KeHWA B pa3mep Ha 5,530 xun.nesa (2014: 11,871 xwn.neea) BKIIIOYBA OCHOBHO
334bMKeHNA KbM JOCTaByYMKka Ha obopynBaHe 3a Hoea KoreHepaums B pasmep Ha 2,659 xun.nesa (2014: 9,021
XWA. NeBa). 3agb/KeHMeTo kbM 31 gekemspu 2014 r. BKIIOYBA OCHOBHO 3a4b/KEHNE 33 U3BbPLLUEHUTE PEMOHTHM
JeMHOCTU Ha aBapupanata rasosa TypbuHa Ha Hosa KoreHepaums — BUX CbLUO ONOBECTeHOTO B benexka 6 ,dpyru
onepaTWBHU Npuxoaun”.

(**) CymaTa Ha nonydveHua npes 2014 r. aBaHC OT 3acTpaxoBaTens 8 pa3mep Ha 3,325 xun.nesa, 3aegHo C
nonyyerHute npes3 2015 r. 3,356 xun.feea ca NpuU3HaTK KaTo OpYrv ONepaTUBHW NPUXOAM OT 3aCTPaxoBaTesHO
obeslleTeHne 3a WeTaTa Ha TypbuHaTa Ha HOBAa KOreHepaLws — BUX CbLIO ONOBECTEHOTO B Benexka 6 ,Lpyru
onepaTuBHM Npuxoan”.

EkcnosuumAta Ha [pyXecTBOTO KbM BajsyTeH W JIMKBUAEH PUCK CBBbP3aH C TbPrOBCKM M OPYrW 33fb/IXeHUA e
oroBecTeHa B besexka 26 OUHAHCOBY MHCTPYMEHTU.

E3H boarandn Tonaocdukaums AL 32



26. ®HAHCOBU UHCTPYMEHTM
Bvxx cyeToBOAHA nonuTuka B Benexkn 32 (i)

(a) CyeToBOgHY KNacUdUKaLMWU U CNPaBEIMBU CTONHOCTY

Ta6nmu.aTa nokasga HanaHcoBuTe u cnpasepsinBuUTe CTOMHOCTU Ha CbMHaHCOBI/ITe akKTUBU U CbI/IHaHCOBI/ITe nacusn,
BK/IIOYNTETHO HMBATa UM B Mepapxmma Ha cnpasBeonmeuTe CTOMHOCTW. He e BkJoYeHa I/IHCbOpMaLLI/lﬂ 3a
cnpasegnvsuTe CTOVHOCTM B cnyqaﬁ ye bHanaHcoBaTa CTOWHOCT Ce CyuTa 3a Pa3yMHO ﬂpl/I6J'II/I>KeHI/Ie Ha

cnpaBegnvBaTa CTOMHOCT.

31 pekemspu 2015

3aemu n Apyru Huso HuBo Huse
ben. puHaHCOBMN O6uwo
B3eMaHusA 1 2 3
B xun, nesa nacuem
DUHAHCOBN aKTMBU, KOUTO He Ce oLeHABAT Mo cnpaBefinea CTOMHOCT
TBProBckn 1 T B3eMaHua OT
P APy B3e 0 17 10,890 - - - - -
HecBbP3aHW 1MLA
B3emaHuva OT CBbP3aHK ML 29 395 = - = = =
[Tapy U NapuyHu eKB1BaNeHTH 19 5,721 = - = = =
17,006 = = - - =
dUHaHCOBM NacuBW, KOUTO He ce oueHABAT Mo cnpasegsivuea cTOMHOCT
330b/KEHNA KbM CBbP3aHW Nn
“ CEPP3ARME LG 5 = (24,343) : : = -
no NOAY4EH 3aeMm
THProscku U v 3adbsIKeHuvA
P APy 3apwlixe 25 - (6,408) - - - -
KbM HECBBP3aHU 1Mua
Tbproscku BIIKEHNA  KbM
P Janen 29 : (435) : - : -
CBbP3aHM NnLa
— » (31,186) - - - -
31 pekemspun 2014
DuUHaAHCOBU aKTVlBV‘,K_OMTO He Ce OUEeHABAT NO cnpaBefnvnBa CTONHOCT B B o
TBProBCKY ¥ rM B3eMaHus OT
P APy 17 12,804 - - - - -
HECBBP3aHM Mg - -
B3eMaHwWsA OT cBbp3aHu fuua 29 107 - - -
_MNapu 1 NapnuyHn eKBUBANEHTA 19 4926 S = = = =
- - - 17,837 o = = = = -
DUHAHCOBN NACUBY, KOUTO HE Ce CURHARAT NO CMpPaBeAMBa CTOAHOCT
eemvwmkpegav 21 B CYO B I 5
330b/IKEHVA KbM CBbP3aHW NiMua
g . 29 - (16,646) - : - -
no NONY4YeH 3aem _ -
Toproscku u ™ 3a0bJIKEeHUA
P Apym 3R 25 - (12,695) i - > -
KbM HECBBP3aHN 1La - o S -
TbproBckn  3aAbMIKEHNA  KbM
’ 8 29 - (447) : : : -
C8bp3aHM NnMua - I -
_ = (35,564) o= - s =
Ha 6a3a Ha HanpaBeHWTE aHaNW3M PbKOBOACTBOTO CUMTa, Ye BanaHCoOBWUTE CTOMHOCTY Ha (DUHAHCOBUTE AKTUBW U

MacnBy MOTaT fa Ce NPNEMAT 3a Pa3yMHO npm6nv1>|<eHme C TAXHaTa Cnpasegnviea CTOWHOCT.

=

T
s |
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26. DUHAHCOBU UHCTPYMEHTH (MpoabIKeHNe)
(6) YnpasnerHune Ha (PUHAHCOBUA PUCK
(i) O6LM NONOXKEHWA 3a yNpaBAeHNE Ha pucka

ﬂ,py)KECTBOTO onpegens Kato puck, onacHOCTTa OT HeNOCTUTaHeTO Ha Bu3HeC enuTe, ObAXallo Ce Ha HeraTUBHM
OTKJIOHEHNA OT NjaHnpaHuTe 6usHec 3agaun. LLIaHcoBe U BBIMOXHOCTM CbLLO Cé B3MMAT Mo BHVMaHWe npu
OUgHKa U ynpaBaeHWe Ha pwWcKa. OnasBaHe Ha bulecTsyBallimTe v HbaeuLnTe AOXOAN, KaKTO W NoTeHUmMana 3a
napunyHUTE NOTOLW € OCHOBHATa Uen Ha ynpaBneHMeTO Ha prcKa Ha EVN.

LleHTpanvM3npaHoTO yNpaBieHWe Ha pucka, OCUrypsBa Ha BCUYKM PUCKOBU MEHWAXBPU Ha MECTHO HWBO,
NOAXOOALN METOAW W VHCTPYMEHTU 38 vaeHTUdMLMPaHe 1 OLeHKa Ha PUCKOBETe, KaTo 4acT OT cucTeMaTa Ha EVN
3a ynpaeneHne Ha pucka. busHec 38eHaTa, OTFOBOPHW 33 yNpaBfieHne Ha PrCKa 3a CbOTBETHUTE PUCKOBM NO3ULMN
KOMYHUKMPAT C LEHTPANN3KPAHOTO 3BEHO 3a ynpaBneHue Ha pucka. 3aefHo, Te onpeaenaT NOAXOAALLWM NeACTBIS,
npeAHasHaYeHn 0@ HaManaT 40 MUHUMYM PWCKOBETE; Te3W AENCTBUA Ce M3MbAHABAT OT OUM3HEC eaMHWuUTe Ha
MECTHO HMBO. LiAnocTHaTa nosuuma Ha pucka Ha rpynata EVN ce aHanv3upa v OueHABa Ype3 LeHTpanv3npaH
KOHTPOJ Ha PrCKa.

MpouecsT No ynpasfienne Ha pucka BKIOYBa:

MaeHTUhUKaUMA Ha PUCKOBETE, Bb3 OCHOBA Ha MAEHTUDVUMPAHE Ha HOBM NO3WNLMM Ha PUCKA; OLEHKa M aHan3 Ha
KOSIMYECTBEHA W KaYecTBeHa OLeHKa Ha WAEHTUMDUUMPaHITe PUCKOBE, CyMUpaHe Ha PUCKOBETE Cropep pa3finyHu
NOAXOAM 3a OLEHKa U MoJeNMpaHe Ha pasnpegeseHve Ha nedanbata; AOKNaLBaHe Ypes npefasaHe Ha PUCKOBUTE
[OK/1aan 3a yNpaB/ieHNeTo Ha pucka Ha Haa3opHWA CbeeT Ha rpynata EVN, ob6CbxaaHe 1 oueHKa Ha ekcrnosvumnTe
8, Prck paboTeH komuTeT” 1 ,PUCK KOMUTET Ha pynata”

Mpouec Ha npernefd: MeTtoamyecko I/ID,eHTl/ld.)VIU,l/lpaHe Ha OpraHvzaulOHHUTE ednHnLK, KOUTO TpH6Ba na 6voat
NOANOXKEHW Ha M3PWYHa OUEeHKa Ha pWUCKa, KakTo U pedoBHW npernen, 3a Oa e onpeaeny fnanauv yCctaHoBeHWTe
MeTodu 3a MJJ,eHTM(iJMLI,I/IpaHe M OLUEHKa Ha punckoseTe Tpﬂ6Ba da 6bOaT U3MEHEHN B CBETAMHATa Ha NPOMEHeHNTE
yaiosuA.

ﬂpy)KeCTBOTO nMa excnosnumna Kem ciegHUTe pnuckose OT yrIOTpe6aTa Ha (i)MHaHCOBVI NHCTPYMEHTN!

®  NazapeH W KOHKYPeHTeH PUCK;
®  0OrepaTuBeH PUCK;
®  (DUHAHCOB pUCK.

Tasw Genexka npencrasa l/IH(bOpMaU,VIﬂ 33 eKCno3numaATa Ha LpyxxecTBoTO KbM BCEKW eAuH OT MOPHUTE PUCKOBE,
uenute Ha ﬂ.py)KeCTBOTO, NONNTUKUTE ¥ NPOLECNTE 3a U3MEpPBaHE W ynpaBneHwe Ha pucka, 1N yrnpaBieHMeTo Ha
KanuTana Ha ,ﬂ,py>KeCTBOTO. HOoMbAHUTENHU KOAMYECTBEHW OMNOBECTABAHNA Ca BKIOYEHW B DenexkuTe KbM
¢)MHaHCOBMﬂ OTYeT.

CbBeTbT Ha upekTopuTe Ha [pyxeCcTBOTO HOCK OTTOBOPHOCTTA 3a YCTaHOBABAHE W ynpasfieHne Ha puckoseTe, C
KouTo ce cobnbckBa Apy>ecTBoTo. CbBETHT Ha [IMPeKTopuTe € Cb34al KOMUTET MO YNPaBIeHVEe Ha PUCKa OTrOBOPeH
3a P33BMBAHETO HA MOAUTUKMTE MO YrNPaBNEHWe Ha pPuUcKa Ha [ApyxecTBoTo. KOMUTETLT OTYNTa PerynspHoO CBOATa
AenHoct nped CoBeTbT Ha JupekiopuTe.

MNonnTrKMTe 3a ynpasneHne Ha pucka B [1pyKeCcTBOTO MAEHTUMULMPAT U aHaNM3MPaT PUCKOBETE, BAWAELLM BLPXY
[ApyXecTBOTO, YCTAHOBABAT IMMUTK 33 NOEMaHe Ha PUCKOBE MO OTAENHM BMAOBE, AeUHMPAT NPaBuia 3a KOHTPON
BBPXY PUCKOBETE W ChOTBETCTBME C YCTAHOBEHUTE INMUTU.

MOANTUKATE 1 CUCTEMWUTE MO YNPABIEHNE Ha PUCKOBETE NOAJIEXAT HA peryasapHa nposepka C Lien yCTaHOBABaHe Ha
HaCTLNUAN WU3MEHeHUA Ha na3apa \ AeiHocTuTe Ha LpyxectsoTo. pynata EBH B bbnrapva ypes sbeexgare u
npunaraHe Ha yCTaHoBeHW CTaHAAPTU M NPOLECH Leam A3 passue ANCUMMINHA U KOHCTPYKTUBHA KOHTPOMHA Cpeaa,
KbIETO BCUHKM CAYKUTENV pa3bupaT TAXHaTa PONA 1 3a4bKeHUs,

L
J



26. ®MHAHCOBU UHCTPYMeEHTH (NpoabkeHue)
(6) YnpaBneHue Ha huHaAHCOBUS pUcCK (Npoabikenue)
(ii) NazapeH N KOHKYPEHTeH pUcK

MazapHus puck 3a JpyXecTBOTO Ce CbCTOM OT PUCK OT (MHaHCoBa 3aryba, B pe3ynTaT Ha NpoMAHa B Bpoa u/mnn
NOBEAEHNETO Ha YHaCTHUUMTE Ha nas3apa.

Llenta Ha ynpaBneHWeTO Ha MasapHWs PUCK e fa Ce ynpaeidBa M [a Ce YCTaHOBM KOHTPOJ Haf na3apHata
eKCMno3nuMa Npv NPUEMIIMBW NAPaMETPX NPWM ONTUMU3NPaHE Ha Bb3BPalLaeMocTTa.

(iii) OnepaTuBeH puck

OnepaTvMeeH pwWCK € PUCKBLT, 4Ye [pyXecTBOTO LWe MMa OrpaHuyeHus wau TPYLHOCTW Npu nofyvyasaHe Ha
HaBpPEMeHHW 1 eheKTUBHM LOCTaBKW. B rpynata Ha onepaTmMBHWTE prckose [1pyXecTBOTO pasriexaa HAKOKO nog-
KaTeropuu: TeXHONOTMYEH PUCK, MHDPACTPYKTYPEH PUCK, OpraHu3aUMoHeH pUck.

(iv) ®uHaHcoB puck
DUHIHCOBUTE PUCKOBE BKOUBAT KPeOWTEH, NMUKBUAEH, BaNyTeH M Na3apeH pUck.
KpenurteH puck

KpeauTHUAT puck 3a ﬂ,py)KECTBOTO ce CbCTOW OT PUCK OT ('bVIHaHCOBa 3ary6a B CUTyalUMA, NpyU KOATO KAUEHT UK
CTpaHa no dDMHaHCOB WHCTPYMEHT He ycnee Aa W3nb/iHWM CBOUTE AO0roBOPHW 3aObJ/IXKeHUA. er,D,VlTHIAHT prucK
NPEOn3TK4a OT B3€MaHUA OT KIIMEHTW 1 OT CBbP3aHW NvLia.

banaHcosaTa CTOMHOCT Ha d)I/IHaHCOBI/ITe aKTuBK NpeacTaBagaea MakCMMaaHaTa KpegnTHa eKCro3nuna.

Tbproecku U Apyru B3eMaHus

EKCNO3MUMATE KbM KpeauTeH pucK € B pe3ynTaTt Ha UHOWBUAYaNHWUTE XapaKTEPUCTUKA Ha OTOENHWUTE KIINEHTW.
PbKOBOACTBOTO OTYWTA BAMAHUETO HA MKOHOMMUYECKaTa O0OCTaHOBKA B KOATO KMEHTUTE onepupart, Tbi KaTo TO3M
aKkTop OKa3ea BAUAHME BBPXY KPeaUTHWS pUCK, 0COBeHO npeasuni WKOHOMWYECKM YyCINOBMA B CTpaHaTta. [lpes
2015 r., npubnnsutenHo 96% OT NpEUXoAMTe OT MPOoZaxHBw Ha LpyxecTBOTO Ce ObMXKaT Ha TbProBCKU CAGNKM C
eavH kKnneHt. C uen MuHUManusmMpade Ha pucka, Jpy>xecTBOTO npunara KpeouTHa MNONWUTWUKa, CbriacHO KOATO
M3BbPLWBA NPoAaXba Ha B3EMaHWATA CW OT TO3M KIIMEHT MO HOMMWHAMHa CTOMHOCT. Mpe3 2015 r. ca NpoaageHw
B3EeMaHMA OT TO3M KJVEHT Ha CTOMHOCT 62,585 xun. nesa (2014: 52,729 xvun. nesa).

E3H boaracns Tonsodukauus AL 35



26. DMHAHCOBU UHCTPYMEHTH (Npoab/mKeHue)

(6) YnpaBneHwe Ha huHaAHCOBUA PUCK (Npoab/keHune)
(iv) ®uHaHCcoB puck (NpoabixkeHue)

EKcno3vyms KbMm KpeguTeH puck

BanaHcoBata (CTOVMHOCT Ha (bVIHaHCOBVITe aKkTuBy npeacrtaBnABa  MakCMManHatTa KpeauTHa ekKCno3nunA.
MakcnmanHaTa ekcno3numa Kom KpeonTeH prUcK KbM ddTaTa Ha OTYETA € KaKTO CsieaBa:

B xunanmn neea Sen 2015 2014
THProBcku v Apyry B3eMaHua OT HeCcBbp3aHu nua 17 10,890 12,804
B3emaHuna oT CBbp3aHK Nuua 29 395 107
I‘Iapqum_c_pep,CTBa W NapUYHK eKBUBANEHTU 19 5,721 4,926

17,006 17,837

MakcumManHaTa ekcnosnuums Kbm KpeanTeH pucCK Ha TbProBCKUTE U APYrY B3eMaHWA OT KMWEHTU KbM [aTata Ha
OT4eTa € KaKTo dJiegsa.

BanaHcoBa BanaHcoBa
CTOMHOCT CTOMHOCT

ben
2015 2014
B xvnagm nesa -
B3eMaHuA OT KIIMEHTU —TOMMHHA eHeprua 3,277 3,715
B3emaHuWA OT CBbP3aHK Nvua 29 395 107
B3emaHWA OT KAMEHTN — enekTpuyecka eHeprus 6,727 8,458
B3emManus 3a IMXBY NO 3abaBeHn nnallaHua N 85 - 125
Jpyr1 Tbproecky B3eMaHuA 801 506
11,285 12,911

Kato 4act ot nonutukara no yrnpasiieHne Ha puUcCKa, OPyXeCTBOTO uUefnpa 4Y4acT OT TbProBCKUTE C/ B3eMaHWuA, C
KOETO NPexXBbpaa U3uAN0 pucka no TAXHOTO C'b6l/lpaHe.

3ary6u ot oGe3ueHka
Bb3pacCTOBMAT CbCTaB Ha TbPrOBCKW U APYTM B3EMaHUS KbM JaTaTa Ha OTYeTa e:

3 Xysaay fiess OTyeTHa OT4yeTHa

CTOUHOCT 05€3u§6"1<g CTONHOCT Oﬁezu;r)n:i

2015 2014
Bes npocpouwe 10,296 . 12,086 .
Mpocpouve 0-360 Arn - o 1,823 834) 1,981 (1,156)
Mpocpoyery noseve oT 1 rognHa - 15,443 (15,443) 16,002 (16,002)
B - . ' ' 27,562 (16,277) 30,069 (17,158)
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26. ®UHaHCOBU UHCTPYMEHTU (NpoabInKeHue)
(6) YnpaBneHune Ha PUHAHCOBUA pUCK (Npoabikerne)
(iv) ®uHaHcoB pycK (NpoabrokeHue)

EKcrosnuysa KbM KpeanteH puck (npoabnxerue)

[BUXeHNATa B CTOMHOCTUTE Ha obe3leHKaTa MO OTHOLUEHWE Ha TbProBCKM M APYrM B3eMaHWA W B3eMaHus OT
CBbP3aHN NMUa NPe3 rofinHaTa e KakTo Cnefpa:

8 xvnsagy nesa Sen 2015 2014
bananc Ha 1 AHyapwv 17,158 17,53_
Mpw3HaTa 3aryba ot obe3ueHka 97 112
OTnncaHa obesueHka 18 (978) (567)
BanaHc Ha 31 nekemspu 18 16,277 17,158

OTnunceaHeTo Ha obesleHka npe3 rognHaTta € U3BbpLIeHO Cpelly OTNUCBaHE Ha Cb6paHM TbProsCcky B3emMaHud,
KOWUTO ca bunu 06e3ueHeHm Unn Cpelty OTnMCBaHe Ha TbProBCKM B3eMaHWA nopaan U3Tekb/l OaBHOCTEH CPOK,

KOUTO ca Bunm obesueHeHN.

NnkBupeH puck

JTINKBNAHUAT PUCK € PUCKBT, Y& JpyXecTBOTO We UMa TPYAHOCTY NPW U3MbIHEHUE Ha 3a4b/KeHUsTa, CBbp3aHuX ¢
DVMHAHCOBUTE MACKBY, KOMTO C& ypexaaT B Mapu uav 4ypes Apyr MrHaHCoB akTus. MoaxoasT Ha [pyxecTBoTo 3a
yrnpasneHve Ha NWKBMAHOCTTA e fa Ce OCUTypwW, [OKOAKOTO € Bb3MOXHO, Ye BWHarn e uma A0CTaTbyHo
JIWVIKBUAHOCT, 33 [a WM3MbJIHV 3aAb/KEHVATa CU, KaKTO MNPy HOPMasHW, Taka U Mpy CTPeCOBM YCI0BUA, KakTo v 6e3
[a Ce NoHece Henpuemnmney 3arybu wiuv fa ce HaBpeamn Ha penyTaumaTa Ha JpyxecTBoTo. [pyXecTBOTO NoAAbpXa

cnefHUTe KpeauTHU NMHUKW/0BbPOPadTH:

KpanHa para Ha
gorosopa

3 xmaagn nesa Cyma s
XW.eBPo

3aemogaten: .

baHka A 7,000

3aem OT CBbp3aHO nnue 15,3&5

ﬂO',EI,OJ'Iy Ca OO0roBopHUTE nagexw Ha (i)I/IHaHCOBIA nacunseu, BKJIIOMUTENHO O4YakBaHW MNalllaHuAa Ha

N3KJ1KoYBa Ll queKTa OT OOrOBOPEHOCTU 3a HeTUpaHe:!

31 gexemspu 2015 ~ o o 6 Meacaia
oANAHCO8A ﬂO’ OROPeHN
B xunagu nesa “_ " Wit 7o~
CTOWUHOCT alianina
. ' - MAanKo
HepepuBaTnsHmn prHaHCOBU
MHCTPYMEHTH
3aem OT CBbP3aHM 1La 24,343 (24,621) (174)
THProBCKW 1 OPYri 3a4bJSIXKEHVA 6,408 (6,408) (6,408)
3a0bIIKeHNs KbM CBbP3aHN vua 435 (435) (435)
31,186 (31,464) (7,017)

EBH Bonrapust Tennodhuikaling

EA]

|
—

30 okTomBpK 2016 T.

21 HoemBpwn 2016 T,

5-12
mMeceya

(24,447)

(24,447)

1 -2
rOQiHA

JINXBW,
2-5 Haas
TOLMHA TOLYIRA
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26. ®UHAHCOBU UHCTPYMEHTH (MpoAbKEHUE)
(6) YnpaBneHue Ha hUHaHCOBUA pUCK (NpogbrKeHune)
(iv) ®uMHaHcoB puck (NpoabKeHune)

NukeuaeH puck (npogbinKeHue)

31 Aexemapi 2014 banaHcoBa [loroBopeHu 6 meceuia 6-12 1-2 2-5 Hapns
B xmnagm nesa - nnu no-
CTOMHOCT nnawaHua Meceua FOAMHW  TOAMHU FoguHW
Manko
HepepusatusHu tuHaHcoBU
VHCTPYMEHTU
3aeMu 1 KpeamTy 5,776 (5,840) (4,804) (1,036) = =
3aem OT CBbp3aHK NMLa 16,646 (16,875) (146) (16,729) - -
THProBCkM v ApYrn 3ab/KeHUA 12,695 (12,695) (12,695) - - -
3aabaxkeHUs KbM CBbP3aHK ML 447 (447) (447) = 2 =
35,564 (35,857) (18,092) (17,765) - -

He ce oyaksa, 4e naprn4yHnTE NOTOUW BKJIKOYEHW B NaeXHWA aHann3 MoraT a Bb3HUKHAT 3HaYUTEIHO NO-PaHO Ui
Ha 3Ha4YNTENHO Pa3an4yHN CyMU.

BanyteH puck

EKCro3numna Kkbm BanyTeH pUcK

LpyXecTBOTO He e W3M0XeHO Ha BanyTeH pUCK, Tbil KaTo Hahd 95% OT BCUMYKM BaSyTHW TpaH3akuuu ca
[EHOMWHMPaHN B €BPO, KOeTo e C (uKMpaH KypC cnpamo Gbarapckusa nes fopagw dakTa, ve e rkcnpaH
obmeHHKUA Kypc Ha neBa (1 espo = 1.95583 nesa) JpyxecTBOTO HAMA 3Ha4YUMa eKCNO3uLUMA KbM BaSTyTHUA PUCK.
AHanu3 Ha YyBCTBUTENTHOCTTA

[pyXecTBOTO onepupa B yCnoBWsTa Ha BanyteH 6opa. bunrapckuat nes (BGN) e cukcvpad kbm espo (EUR) o
obmeHeH kypc oT BGN 1.95583 / EUR 1.0 v He ce NpOMEHA NoA, BAWAHWE Ha MeXAyHapoaHUTe BasyTHW Na3apu
SINXBEHUTE HMBA. BCUYKM CORKN BBB BaNyTa PasnnyHa OT MecTHaTa ca u3sbpLueHn B EUR.

JluxeBeH puck

KbMm JaTata Ha OTYeTa NWXBEHUAT NPOMU Ha NIMXBOHOCHUTE (DUHAHCOBM UHCTRYMEHTU Ha [pyXEeCTBOTO € KakTo
cnenpa:;

2015 2014

OWHAHCOBU aKT1BY 5721 4,926
DrHaHCOBM NacuBm = -

WHCToyMeHTY ¢ NAaaBawia nvxsa

DUHAHCOBN aKTUBU - -
®UHAHCOBW Nacusu (24,343) (22,422)

m
e
=
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26. ®UHAHCOBW UHCTPYMEHTU (NpoabiKeHue)

(6) YnpasneHne Ha huHAHCOBMA PUCK (MpoabiHKEHNe)

(iv) ®uHaHcoB pUcKk (Npoab/KeHue)

NnxBeH puck (NpoabiskeHue)

AHanNn3 Ha YyBCTBUTENHOCTTA HA CNPaBe/IMBATA CTOWHOCT 3a UHCTPYMEHTU ¢ huKcupaHa nuxea
[pyxeCTBOTO He OT4UTa PUHAHCOBUN aKTUBU W MACKBK C PUKCUPaHa MXBa NO CrnpasBenvBa CTOMHOCT B nevanbu u
3arybu, u [Ipy>eCTBOTO He orpedens AepvBaTVBK (AMXBEHU CyanoBe) KaTo XeXMUpaluy WHCTPYMEHTW NO MOAena
Ha OTYMTaHe Ha XeOXWHI Ha CnpaBefnvBa CTOWMHOCT. Mopady TOBa, NPOMEHW B SIMXBEHWTE HMBA KbM AaTaTa Ha
HanaHca He Buxa 3acerHann neyanbv v 3arybu.

AHaNN3 Ha YYBCTBUTE/THOCTTA HA MAPUUYHUTE NOTOUM 33 UHCTPYMEHTU C NPOMEHIMBA NIUXBa

MpomsHa oT 25 6a3nCHW NyHKTa B JIMXBEHUTE HUBA KbM OT4eTHaTa Aata Bu ysenmyuna (Hamanuna) cobcTeeHms
Kanutan v nevanbu u 3arybu CbC CymuTe MOCOYEHU MNO-A0AY. TO3W aHamu3 [ONycka Ye BCUYKW OCTaHanu

NPOMEHNNBY, 0COBEHO OBMEHHWUTE KYPCOBE Ha YyXAeCTpaHHa BanyTa, OCTaBaT HEMPOMEeHeHN. AHanm3a e HanpaseH
Ha CbllaTa 6asza 3a 2014 1.

Neyan6u v 3aryom Kanutan

B xunagu neea 25 0.n. 256.n. 25 6.1. 25 6.n.

B yBenuyeHue HaManeHue yBesindeHue HamManeHwe
31 pekemBpu 2015
MNHCTRYMEHTU € MPOMEH/IUBA NIMXBa 61) 61 = -
HyBCTBUTENHOCT Ha MNapuyHUTe noTouw, 61) 61 i B
HETHO B -
31 pexemspu 2014 S - B o -
AHCTPYMEHTK C NpOMeHNVBa fivxXBa (56) 6 - R
YyBCTBUTENHOCT Ha NApW4HUTE NOTOLM, (56) 56 . )
HETHO

(8) YnpasneHue Ha KanuTtana

NonuTukaTa Ha CbBeTa Ha [upekTopwTe € Aa Ce NoAaabpXa CWiHa kanuTasosa Dasa Taka, Ye fda Ce noabpxa
[IOBEPVETO Ha WHBECTUTOPUTE, KPeaUTOpWTe W Ha Nasapa Kato uano, W ga moraT fa Ce OCWUrypsaT yCioBMA 3a
pasBuTvie Ha Br3Heca B Obaetiie. KanutansT Ce CbCTOW OT PErMCTPUPAH KanuTan, pe3epsun 1 Tekylla neyanba.
CbBETHT Ha AMPEKTOpWUTE CNeaun Bb3BPbLIAeMOCTTa Ha KanuTana, KaTto ce cTpeMi da Noaabpxa 6anaHc mexay no-
BMCOKA Bb3BPBUIEMOCT Y CUFYPHOCT.

[1pe3 rogvHata He € MManNo NPOMEHX B NOAX04A 33 YNPaBAeHUETO Ha KanuTtasla Ha ,D,py)KECTBOTO.

[pyXeCTBOTO CNasBa M3WCKBaHMATA Ha 4YneH 252 OT TbproBCkudA 3akoH, 3a NOAAbPXAHE HA 4McTata CTOMHOCT Ha
VIMYLLECTBOTO Haf Pa3Mepa Ha BNUCaHWA Kanuta.
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27. OnepaTuBeH NIN3UHT

Bux cueToBOAHa NoAUTUKa B Benexkn 32 (H)

Nn3unHr kato Haemarten

HaeMHWTe BHOCKM NO OnepaTvBeH JIM3UHI Ca NaaTUMK KakTo Clefsa

B Xy Nady 1esa 2015 2014

Haem asTomobunu

ﬂgimanKo OT eHa roamHa - 171 188

Mexay eara 1 NeT roauHm 229 400

[OpyXecTBOTO HaeMa HAKOKO aBToMobuna no onepatviseH NV3uHI. JIu3uHra e 3a nepuof OT 4 roanHy, C onuna 3a
NOAHOBABAHE HAa NM3WHIa Ced Ta3n faTta. f1pes rogMHata cymata oT 171 xun. fesa e npusHata Kato pasxoq 8
neyantu 1 3arybu No OTHOWEHME Ha oriepaTuseH Nn3unHr (2014: 188 xun. nesa) — BUX CbLLO benexka 8.

28. YcnoBHM nNacuem

3aab/KeHne 3a KanuTaaoByn UHBeCTAL MY

CbrnacHo w3ncksaHwATa Ha naparpad 3 v 4 OT NPexogHUTe W 3aKliouuTenHy pasnopedbu Ha 3akoHa 3a
eHepreTnkaTa (3E), HOPMaTUBHO e YCTaHOBEHO 3aA4b/KEHNe 33 W3KyrnyBaHe Ha CpeacTBaTta 3a ThProBCKO M3MepBaHe
W Ha eHepriHy oBeKkTn OT MpeHoCHaTa v pasnpeaenuTesiHata Mpexa. lporpamata 3a U3kyrnyBaHe Ha CbOpBbXeHWs

e Ha cTovHocT 404 xun.ns

3a0b/KeHWATA 3a KanuTanHu MHBeCTUUMI Ca NpeacTaBeHn No-aony:

2015
Bpout
ABOHATHM CTaHLMV 3a M3KyNyBaHe - 19
TOMNO NPEHOCHW TpaceTa ) 35

YcnosH®n nacvsy, CBBHP3AHU C NVUEH3NOHHW aHTAXKAMEeHTU

KakTo e onosecTeHO B benexka 1, ﬂ,py)KECTBOTO € NpuTexaTes Ha JINUEH3MA 3a NPEHOC Ha TOMIMHHA €HEePInA Ha
TEPUTOPWATA Ha rpaj [lnosavs, NMUEH3NA 38 NPOU3BOACTBO HA €1eKTpUYecka v TONIUHHa eHepria U TNUEH3UA 3a
npon3BOACTBO Ha TON/IMHHA eHePrna. CbrnacHo Tesu NVLEH3WIk U NPUIOXUMUTE 3aKOHOBU, NMOA3aKOHOBY aKToBe U
perynauun, 3a ﬂ,py)KeCTBOTO Bb3HWKBAT pearua 3afb/KeHUA OT OorepatuBeH Xapaktep C Uesl HOPManHOTO
rnoacmMrypaBaHe Ha CHabpABaHETO C TONMHHA eHeprna Ha KpaﬂHMTe |'|0Tpe6meﬂm.

B xoma Ha v3nNb/HeHMe Ha Te3n 3adb/KeHVA Bb3HWKBAT pedula OrpaHuydeHnsa, KOWTO MOorat Oa 4osedaT a0
HENBAHOTO WM HEHABPEMEHHOTO UM  W3NbJHEHNE, HepH,D,KO Te31 OrpaHn4eHnsa <a W3BbH KOHTPONa Ha
PBKOBOACTBOTO Ha ﬂ,py)KeCTBOTO 1 3aBWCAT OT perynatopHata Cpefa, B KOATO ,ﬂpy)KeCTBOTO onepupa, van ot
KOHKPETHN MEPKK A OENCTBUA, KOWUTO Ce U3WNCKBA 43 Oboat npennpueTy ot perynatopa Mnn 3aKoHoOAaTeNA.

M3MbIHEHUETO Ha SIMUEH3MOHHUTE aHraXUMEHTV Ce KOHTpOAMpa W MNOTBbpXdasa OT AbpXaBaTa B JIMUETO Ha
EHEPryuNHIAA perynaTopeH oprad. To31 MOHUTOPWHT 4eCTO Ce OCbLUECTBABA B NEPUOL, C1eABall TO3M, B KOWTO
AHraXUMEHTUTE Ce U3NbaHAsaT. CbrNacHo HopMaTuBHaTa ypenba, perynatopbT Ma Npaso 43 MOUCKa KOPeKTUBHM
MepKK B C/ly4amTe, KOrato ce oTyeTe OTK/IOHEHWE OT MOeTUTE 3a4b/PKeHWs. B fonb/iHeHWe, perynatopsT Moxe Aa
Hanara duWHaHCOBM rnobu mpw oTHeTeHO HecnasBaHe, CblieCTBYBa PWUCK OT YCIOBHM MaCUBM CBBbP3AHM C
IMUEH3WOHHK  aHraxmumeHtTn 3a nepuogute A0 31 Aexkemspw 2015 1. pokato perynatopsbT He MOTBbPAM
N3NbAHEHNETO HA NVUEH3NOHHUTE 3a4b/KeHNA Ha [py>XecTBOTO 3a TeKyLmna U NpeaxoaHV Neproan.

KaTo UANO PbkOBOLOCTBOTO Ha [pPyXeCTBOTO CHWTa PUCKBT OT M3TUYaHe Ha (PUHAHCOBW pecypcu no nosos, Ha
BBH3MOXHO YCTAHOBABAHE Ha HEU3Mb/IHEHWE Ha NIMLEH3UOHHM aHTEXUMEHTH, KaTo HACLK (nod 50%).
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29. CBbp3aHu nuua

MpeanpuaTtne - Manka U KPakHO KOHTPONUPALLLO NUUe:

KpaHo KOHTpOMMpalllo fuue 3a ApyxecTsoTo e EBH Al NpeanpuaTtne-maika Ha ApyxectsoTo e EBH bbarapua

®epHBepme XonanHr TmbX.

[pe3 2015r. n 2014r. JpyXeCTBOTO € U3BbPLWWIO CAENKM CbC CBbP3aHM NWLa KakKTO CJlefBas:

EBH Boarapua Tonnodukauma EAL

} DTNET 3@ TUNASATA TOAKAIGERAILLA B 3 TeKEVACY 2131

B xmnsonm nesa TpaH3akuumn 2015 2014 2015 2014
MNpuxogwn/ Mpuxogwn/ BsemaHua/ B3semaHns/
(Pazxoamn) (Pa3sxoau) (3agbrixeHua) (3agbrkeHua)
'EBH Bbarapus Mokynka Ha
EnextpocHabpasisaHe EALl  enekTpoeHeprua (560) (438) (66) (1)
ALOMUHNCTPATUBHN (325) (493) (40) (31)
ycnyria
JlvxB1 No NMpexsbpaeHH R B R R
B3eMaHuA
DaKTOPUHIOBK
KOMUWCVOHHW MO AOTOBOP (5) ©) . M
3a NpPexBbp/ieHN
B3emMaHuA
MapvyeH noToK - = 2 =
EBH bwarapus
EnekTpopasnpeneneHve  TOravHHa eHeprua 102 92 33 27
EAL - N —
Haemu 9 8 1 =
MpeHoC 1 JoCTLN
eHeprvs cobcTeeHn (183) (185) -
_Hyxau
- .~ Haemwu - (98) (98) (10) (10)
AOMUHWUCTPATUBHN
B B yoym (140) (1 _9 5) (23) (21)
MpucbeanHABaHE KbM 0 56 . 67
- MpeXdTa - . .
- KanutanusunpaHw ycyri (36) (14 - 2
- __ﬂ,pyrm 1 N - o
EBH AT, AscTpua Kanutanusmpanu ycnyri - (91) =
R - TexHryeckm ycnyrn: (140) (7 20 ~ (64)
YnpasneHckn u (141) (135)
- KOHCYNTAHTCKUN yCyru N
- ~ PemoHT - = (1) - =
EBH Tpewpnrr Cayr Micr EnekTpuyecka eneprua 905 = 335 -
fOpbn
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29. CBbp3aHun nuua (Npoab/DKEHMUE)

B xynagniesa TpaH3akuuu 2015 2014 2015 2014
Mpuxoawn/ Mpuxonwn/ B3zemanusa/ BzemaHusa/
(Pa3xogn) (Pazxogu) (3apbmxeHus) (3aabKeHUA)
AOMVHUCTPATUBHM
EBH buarapus EAL yoym (38) (52) (78) (19)
JIXBW NO KpeauTn (238) (362) (22) (22)
Kpeanut - . (24,321) (16,624)
TexH1Yeckn yeyrm (54) 39 - 13
EBH UeHTbp 3a ycnyrn AQMUHUACTDATUBHK
00 yenyru - (1,788) (1,561) (218)_ (190)
KanutanvsvpaHu (14) (14) i
ycnyru
EBH YwmBentxonouHr yHa 78 ) 4
betpube TMbX Haemu
O6wWwo B3eMmaHuA ] - ¢ 395 107
- - (17,093)

06wWwo 3agbmKeHns (24,778) .
Mpe3 2015 r. [py>XecTBOTO € U3nnatuao CyMu Mo 3aemMun NoJyYeHy OT CBbpP3aHu iuua B pasmMep Ha 3,745 xun.nesa
1 e yCBOUNO CyMU B pa3mep Ha 11,442 xun.nesa (BX CblLo Benexka 21).

Mpe3 2015 r. OpyxecTBOTO e nAatwio Ha EBH bbarapusa EnektpocHabassane EAL 183 xun.neBa 3a MpeXoBM
yCIyru Cebp3aHu ¢ noTpebeHaTa enekTpuyecka eHepria Npes nepuoaa.

Mpe3 2015 r. [pyxecTsOTO € Mnatnno Ha EBH bunrapua EAL 103 xwn.nesa 3a gpyru ycnyrn (2014: 86 xun. nesa).

KaTo 4acT oT nosmTukata no ynpasjieHne Ha pucka, APYy>XeCcTBOTO € LeAMpPano 4acT OT TbProBCKUTE CU B3eMaHWs
kbMm EBH bounrapua EnektpocHabpssaHe EAL. Obuwata cyma Ha npexsbpieHw B3emaHus npes 2015 r. e 62,585
xun.nesa (2014: 52,729 xwn. nesa). BbB Bpb3ka C [1OrOBOpUTE 3a MPexeBbp/sHe Ha B3eMaHws, [1pyXecTBoTO e
naaTMNO KOMWCKMOHHa B pasmep Ha 5 xun.nesa

Caenkm ¢ KNioYyos pbKoBOAEeH NepcoHan

[lpy>XecTBOTO CBLLO Taka MMa OTHOLIEHWE HAa CBBP3AHO SNLE C OUPEKTOPW W CAYXUTENN C KOHTPOMHU DYHKLUK.
ObLwaTa cymMa Ha HaYUC/IeHMTE Bb3HArPaXKaeHWs, BKIIOYEHV B Pa3XoaMTe 3a 3amniaTi v COUMAanHN OCUTYPOBKM (BUX
Benexka 10) e KakTo cnegsa:

3 Xy ALy fiesa 2015 2014

Bb3HarpaxkaeHus 1 coumantm oCUrypoBKiu 87 405

30. CuLOUTKHA cnep pataTa Ha oTYeTa

Kbm gaTaTta Ha Oﬂ,O6peHM€ Ha (bMHaHCOBMﬂ OTHeT Ca Hactbnuan cneaHnTe Cb6|/1TI/|ﬂ, N3nNCKBaLLM ONOBECTABaHE BbB
CbVIHaHCOBI/IH OTHeT:

e Ha 25 anyapu 2016 r e ck/o4eH OOrOBOP 3a ycayra no covbupaHe Ha B3emaHua 4pe3 NpexebpisHe Ha
B3eMaHnATa, EBH bbarapua Tonnodukaums EAL npexsbpnsd Ha EBH EnextpocHabassane EAL B3eMaHeTo cu
oT HEK B pasmep Ha 6,706 xwn.nesa NpPeACTaBNABAWO TbPrOBCKM B3eMaHWA MO NpodafdeHa efekTpuyecka
eHeprvia npes mecel, gekemspyn 2015 r. Cymata e nosyveHa ot [IpyxecrtsoTo Ha 25 aHyapu 2016 T.

31. Bbasa 3a usmepBaHe

To3n dalechos oT4YeT e n3roteeH Ha 6asarta Ha ncropmyeckaTa CTOVNHOCT, C M3KJKYEHNE Ha 3a4b/KeHUsATa 3a
AO0XOW Ha HaeTu Nnlla 1 Nposu3nKn, NnpeactaBeHy Nno cerallHa CTOMHOCT Ha 334 b/IXEHUNETO

= [ " ) o~ A
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32. 3HA4YMMMN CHETOBOAHU MNOJIUTUKWN

3Ha4YMMUTE CHETOBOLHW NMOAWTUKM NPenCTaBeHN Mo-A0MYy Ca NpwuiaraHy NocneaoBaTesIHO BbB BCUYKM NPeacTaBeHu
nepuop,

HO‘,D,OJ'Iy € nNpeactaseH NHAEKC Ha 3Ha4YnMuTe CHeTOBOAHW MOJINTUKW, 3a KONTO MoBeYye VIHCbOpMaU,VIH € Hajin4yHa Ha
canenpanTe CTpaHnung

a. Mpuxoam 43
6. be3pb3Me3aHM CPeacTBa NMPefoCTaBeHN OT AbpXKaBaTa 44
B. DUHAHCOBK NPUXOOM W Pa3xoam 45
r. Yy>xoectpaHHa sanyTa 45
4. [loxoan Ha HaeTn nnvua 46
e. [laHbk BbpXY Nnevanbata 47
. MaTtepuanHu 3anacu 47
3. VIMOTU, MaLLMHK, CbOPBXEHUA 1 0BopyaBaHe 48
n. HematepuanHu akT1en 49
. DVHAHCOBU MHCTPYMEHTYW 49
K. Obe3leHka 50
n. MNposun3uu 51
M. JTnsmHr 52
H. HaeTn aktmem 52

{(a) Npuxoan
(i) Mpogaxxda Ha enekTpuYecka v TorsI0eHeprua

Mpuxooute OT npogaxba Ha enekTpuyecka W TOMMOEHEpPrMs Ce npu3HasaT B nevanbu v 3arybu Korato
efekTpuYeckaTa U TOMIVHHATa eHeprvis ca OCTaBeHW npe3 MpexaTa Ao K/IMeHTa.

Mpuxoda OT MPOM3BEAEHa TOMMHHATA eHeprus — C HOCUTEN ropella BoAa, Ce Npu3Hasa Ha bGasaTa Ha UEeHW,
perynvpaHn ot Komucuata 3a EHepruiHo v BogHO PerynvpaHe 3a W3BbpLUEHWTE npofdaxbu Ha Manku w
WHOYCTPURITHW KIIUEHTW,

NpuxoouTe oT mpodaxba Ha enekTpUYecka eHeprus ce npu3HasaT B neyvandbu v 3arybu koraTo enekTpuyeckaTa
eHeprus e AOCTaBeHa A0 KIMEHTa B TOUKaTa Ha NPUCbeaMHsBaHE.

NPUXOLBT OT NpPOoM3BeLeHa enekTpuyecka eHeprua ce Mpu3Haea Ha 6asaTa Ha KOAWYeCTBa W npedepeHLaiHu
LeHw, yTBBpAeHN OT KomucuaTa 3a EHepruinHo u BogHo Perynvpate, 3a 13BbpLUeHUTe NPoaaxbun Ha enekTpuyecka
eHeprus NpousBeneHa no BUCOKOedeKkTVBEH KOMOUHMPaH HauuH, KOUTO ca cepTuduumpann oT Komucuata 3a
EHeprunHo 1 BopHo Perynupane.

3a KOMMYeCTBaTa NpPOM3BELEHa enekTpuyecka eHeprus, KOeTo He e CepTUdUUMpaHO KaTo Npov3BeaeHO no
BMCOKOedeKTNBeH KOMBOUHMPaH HayWH ce Npv3Haea Ha Oa3aTe Ha KOAMYeCTBa NO AOroBOPHa LieHa Ha cBoboaeH
nasap no AgycTpaHeH AoroBop 3a Npofaxba Ha enekTpuyecka eHeprua.

C npomMaHaTa B MpaBvnaTa 3a Tbprosus Ha enlekTpuyecka eHeprua ¢ BanugHocT oT 20 Hoemspw 2015 r., KakTo 1
CbrflacHO AOTOBOPHUTE YCJIOBUA C KAWEHT — TbproBel, Ha enekTpuyecka eHeprus Ha cBobofeH nasap, 3a
OCbLLeCTBABAHWTE Npe3 BTopata nonoBMHa Ha 2015 1. npogaxbu Ha enekTpudecka eHeprua, MPUXOABLT Ce
npw3HaBa Ha Ha3ata Ha MPOrHO3HWM 4YacoBu rpaduuy 3a npofaxba Ha enekTpuUyecka eHeprMa W UeHaTta Ha
enekTpuyeckaTa eHeprua, OOroBOpeHa Mexay CTpaHuTe, MpuxO4bT OT NPOAALAEHa eNeKkTpuyecka eHeprua nopaaum
M3ANWDBK Ha (aKTMYeCKV MPOW3BEAEHOTO KOMWMYeCTBO eNekTpUYecka eHeprua CpasHeHO ¢ MPOrHO3MPaHoToO
MPOMU3BOACTBO CbINACHO MPOTHO3HWUTE YacosW rpaduuu ce Mpu3HaBa MO LeHa Ha DanaHCcupawiaTa eHeprua oT
HanaHcMpallma Nasap CbrlacHO NPasuiaTa 33 ThProBUA C eNeKTpuYecka eHeprua.
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32. 3HaYMMU CHETOBOAHU MOJIUTUKM (MPoabIDKEHUNE)
(ii) Ctoku n ycnyrn

HDMXOLI, ce npwm3HaBa Korato ChbullecTBeHnTe puckose OT cobctBeHoCTTa Ca npexsbp/ieHn KbM  Kynysa4a,
noay4aBaHeTo Ha Bb3HarPaXXAeHUETO € BEPOATHO, CBbP3aHUTE pasxody N Bb3MOXHUTE BPbLLAHWA Ha CTOKKW Morat
Oa Cce onpefenAaTr HafexXaHo, HAMa NpoabXaBallla CBbP3aHOCT Ha PBbKOBOACTBOTO CbC CTOKUTE, U CyMaTa Ha
npnuxoda MoXe fa C& U3MepKn HadexgHo, [Mpnxognte ce Npu3HaBaT HETHO OT BPbLLUAHWA, TbPrOBCKM OTCTLMAKA U
KOAn4eCTBeHU pa6aTM.

an]XOﬂ, oT npo,qa>K6a Ha ydiyrin ce npvisHasa 8 neyanbu n 3ary6V| B 3aBUCMMOCT OT €TaNa Ha 3aBbpPLUEHOCT Ha
caenkata KbM gatata Ha oTdmTaHe. CTeneHTa Ha 3aBbpLlBaHe Ce onpefend Bb3 OCHOBA Ha aHaljln3 3a U3BbpLUeHaTa
pa60Ta. KoraTto pe3ynTathT OT CAefikaTa HEe MOXe [d BbOe HafexOHO OUEHeH, NpUXoA4bT Ce npusHasa Camo
HOKONKOTO MPU3HATUTE Pa3xodn Ca Bb3CTaHOBUMMU.

(iii) Heycroiku

MpVXOAM OT HEYCTOMKM Ce MPU3HABaT BbB BPb3Ka CbC 3aKbCHENN MNaWaHWA OT KIMEHTH, U3YMCIEHV Ype3 3aKOHOB
JIMXBEH NPOLIEHT 3@ Neprona oT AaTaTa Ha Nafex [0 AataTa Ha niallaHe, a 3a HennaTeHu B3emMaHua — OT AaTtaTa Ha
nafiex A0 AataTa Ha (PUHAHCOBUA OTYeT.

(iv) KoMUCHMOHHU NpuXxoau n pasxonu

KoraTo ,ﬂpy)KeCTBOTO 0EeNCTBa B KAYeCTBOTO CU Ha areHT, a He Ha npuHUVnan no OafeHa TPaH3akunA, NPU3HATUAT
NpUXo[ e HeTHaTa CyMa Ha KOMUCMOHHaTa noJjiy4yeHa Ot ﬂ,py)KeCTBOTO

(6) be3Bb3ME3OHWN CpeACcTBa NpefoCcTaBeHU OT AbpiKaBaTa
(i) KBOTY 33 TbProsua ¢ eMUCU HA MAaPHUKOBW rasose

Mopafun nuncata Ha ofobpeH CHeTOBOLEH CTAaHAAPT UNKN pa3facHeHre B pamkute Ha MCOO, KoWTo cneundmnyHo fa
pasrnexnia CYeTOBOAHOTO OTYMTaHe Ha TpaH3akuuu, CBbP3aHM C eMucMn 3a napHukosu rasose (CO2 emucun),
PBHKOBOACTBOTO Ha [pyXecTBOTO € pa3paboTwio CHETOBOAHE MOAMTVIKA, KOATO CYUTA 3@ Hal-peneBaHTHa W
HalexXOHa 33 HyxauTe Ha nos3eatenuTe Ha uHaHcosata wH@opmauma. CbrnacHo HauvoHanHwa nnak 3a
pasnpefensHe Ha KBOTV 3a TbproBMA C eMWCUMM Ha MapHWUKOBW rasose 3a nepuopa 2008-2012 r., onobpeH ot
Komucuata Ha Esponenckms Cbro3, EBH bBbnrapwa Tonnodukauwa, MMa NpaBO Ha OnpeaeneH pasmep KBOTW.
MpenocTaBeHnTe eMUCUK Ce OTYMTAT KaTo akTuB, @ Npu npoaaxba, B Cryyain, vye Mma Takasa, ce oT4uTa OpyTHaTta
CTOMHOCT Ha npofdaxbaTa Ha eMUCun.

Be38b3Me3AHO NOJyYeHuTe OT IbpXaBaTa KBOTU (e MPW3HaBaT B OTYeTa 33 (DUHAHCOBOTO CbCTOsIHWE, NO CTOMHOCT
Ha npuoobusaHe, paBHa Ha Hyna. KOrato OTAENeHW emvcum NpesuaBaT HalUyHWTe KBOTW, 3aAb/IXEeHUeTO 3a
NPEeBULIEHMETO Ce OLeHSBa N0 CNpaBea/InBaTa CTOMHOCT Ha EMUCKMITE Ha NapHVKOBK ra3oBe KbM Kpas Ha OT4eTHUA
Nepuoa, 3a KOMTO Ce Ab/XKaT, v e Hayuciaea npoBu3va. OBLMAT Bpo [OCTUIHATW KBOTU Ce onpefens ypes
npeacTaBAHe Ha rofvileH [0KNaf 3a eMUCKMU Ha NapHWKOBK rasose, BepuduUVpaH OT He3aBUCUM akpeauTVpaH
BepUUKaLMOHEH OpraH

CbrnacHo HaunoHanHu Mepku 3a U3MbfiHeHWe 3a NpexofHoTo 6e3nnaTHO pasnpenenaHe Ha KBOTW 3a eMUCKMW Ha
napHuKoBwW razose 3a nepuoga 2013 — 2020 r., 8 cvoTteTcTBUe ¢ Aupektvea 2003/87/EQ, 3a TpeTvia nepmofd Ha
ECTE Ha , EBH bbnrapua Tonnodvkaums” EAL ca npeaBapuTesiHO pa3npefeneHn 6e3nnaTHu KBOTY, KakTo cheasa:

2013 2014 2015 2016 2017 2018 2019 2020 Obwo

PasnpegenexHu

76,458 68,422 60,616 53,054 45,730 38,643 31,786 25,175 399,884
kBoTK EUA
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32. 3HaYMMM CHETOBOAHM NOJIUTUKM (NPOABIKEHNE)
(i) KBoTH 33 TbproBua ¢ eMUcUK Ha NapPHWKOBW rasose (NpogbrxKeHue)

B M3Mb/HEHWE Ha aHTaXUMEHTUTE Cu KbM ,HauuoHaneH nnaH 3a uxsectvumn (HMW) Ha Penybnvka Bvarapws 3a
nepuoga ot 2013 go 2020 r.” OpyxecTBOTO e peanu3npano Osa npoekTa: ,BG-$-0086 Construction of cogeneration
unit - 2011" un ,Rehabilitation of district heating network, ¢ etanu: BG-$-0254 — 2013 n BG-$-0255 - 2014". B
3aMAHa Ha U3MbJIHEHWTE U OTYETEHW MHBECTMUMM MO OBaTa NpoekTa, cbraacHo Paspen C.3. ,banaHc” oT HMU Ha
,EBH bvarapva Tonnodukauna” EAL ca pasnpegeneHn 6e3nnatHu KBOTW KakTo CliedBa:

2013 2014 2015 2016 2017 2018 2019 2020 Obuwo

Pasnpedenet 113962 97,682 81,402 65121 48841 32561 16280 O 455849
kBOTK (EUA)
Kbm 31.12.2015 r. Ha [IpyeCTBOTO Ca NpesefeHn nosarawure ce ksoth 3a 2013 v 2014 rogvHa.

3n013BaHUTE KONMYECTBa, KOUTO Ca BepmbmumpaHM OT aKpeaAnTupaH BepIA(bVIKaLlVIOHeH OpraH Ca KakTo Cnefga.

2013 2014 2015 Obuwo

VISNONSBAHM o) 510 1435530 152,576 448,625
kBoTH (EUA)
Kbm 31 gekemspn 2015 roguHa, No CMETKUTE Ha APYXECTBOTO B HaLWMOHaIHNAT PErucTbp 3a Thprosus C KBOTU 3a
eMUCKM Ha NAPHUKOBU ra3ose nma HanuuHn 360,672 EUA.

(ii) Be3Bb3mMe3[HU cpeAcTBa NpeOCTaBeHN OT AbpiKasaTa

Be3pb3Me3aHn CPeACTBA NPefOCTaBeHW OT AbPXaBaTa Ce MPW3HABaT MbPBOHAYANHO KAaTO OTCPOYEHM MPUXOLM MO
cnpasefinea CTOMHOCT KOraTo MMa [A0CTaTb4Ha CUIYPHOCT, He Le 6baaT nonydeHn 1 Ye JpyxecTBoTO e U3MbHN
yCNOBMATa CBbP3aHM CbC CPEACTBATa W C/1ed TOBa Ce MpW3HaBsaT B nevandv v 3arybu kato Apyrv npuxoau Ha
cucTemaTvyHa 6asa 3a MonesHys XMBOT Ha akTuea. be3sb3MesaHn CpeacTBa, KOMTO KOMMeHcUpaT [pyecTBoTO 3a
M3BBPLUEHW pa3xoau, ce npu3HasaT B nevanbuv 1 3arybu Ha cuctemaTtnyHa basa B neproomuTe, B KOUTO Bb3HMKBAT
pasxoguTe.

(B) ®WUHAHCOBN NPUXOAN N PaA3XOaU

®UHaHCOBNTE NMPUXOAM Ce CbCTOAT OT SINXBEH NPUXOA OT UHBECTUPaHW CPeACTBa. MPUXOA OT MXBW Ce NpW3HaBa B
MOMEHTa Ha Ha4YnCiABaHeTO My MO METOLa Ha edekTUBHATa IVXBa

®UHaHCOBNUTE Pa3xoAM BKIIOYBAT JIMXBEHW PA3XO4W NO 3aeMU, JIMXBEHW Pa3xoau OT OAVNCKOHTMPaHe Ha NpoBn3nu,
NIMXBEHW pasxodu MpPOW3TMYALLA OT W34MCIeHWe Ha HacToAllaTa CTOMHOCT Ha 3aAb/KeHWeTO MO nnaHose C
LeddVHUPaHM [OXOAW W Apyrv. Pa3xomm Mo 33eMu, KOWTO He MOraT Aa Ce OTHecaT MpAKO KbM npupobusaHeTo,
CTPOWTENCTBOTO MU NPOW3BOACTBOTO Ha OTrOBAPALL Ha YCNOBMATA akTWB, Ce NPU3HaBaT B Nevyandu n 3arybu, kato
Ce N3MN0A38a MeTOna Ha eDEeKTUBHUA IMXBEH NPOLLEHT.

Mevanbu v 3arybu OT BaNlyTHW KyPCOBM Pa3fnKM Ce OTYMTAT Ha HeTHa Ba3a.

{r) Hyxgecrpasqta 8anyTa

OnepaunuTe C Y4y>KAeCTpaHHa BanyTa Ce OT4MTaT BbB (PYHKUMOHANHATa BanyTa no 0OMEeHHUs Kypc, MPUNOXUM B
[eHA Ha M3BbpLUBaHe Ha caenkata. MapuyHM akTUBK 1 NAcKBK, LeHOMUHUPaHW B YyXAeCTpaHHa BanyTa, Ce OTYnTaT
BbB YHKUMOHANHATA BanyTa No 3aktoUMTeNHIA KYpC B IeHS HA U3rOTBAHE Ha OT4YeTa 3a (DMHAHCOBOTO ChCTOAHME.
MNevanba wnn 3aryba OT KypCOBM pa3fvKKM, MPOM3TMHAILM OT MapuyHu NO3ULWKM, e pa3iukata Mexay
amopTK3MpaHaTa CTORHOCT BbB (hyHKUMOHA/HA BaflyTa B HAYaNOTO Ha Neproaa, KopurrpaHa ¢ edekTueHaTa NMxea,
W NNauwaHvaTa npes nepuoga, M amopTu3vipaHaTa CTOMHOCT B YyX/[AecTpaHHa BanyTa, npesayThpaHa no kypca B
Kpas Ha nepuoaa.



32. 3Haunmu C4eTOBOAHW NONUTUKY (MpoAbInkeHUe)
(n) Doxopn Ha HaeTy nvua
(i) NnaHoBe ¢ pedhnHNUpPaHN BHOCKM

MnaH ¢ gednHPaHu BHOCKM € MaH 3a AOXOAM CNe[ HanyckaHe, Cnopefl KOMTO LPYXKeCTBO Mialla BHOCKU Ha Apyro
JMLE VI HAMA HUKAKBU NPaBHM WM KOHCTPYKTUBHM 3aQb/DKEHWMA [a mralla AOMbAHUTENHW CyMU Cned ToBa.
NpaBWUTeNCTBOTO Ha bbrapus HOCM OTFOBOPHOCTTA 338 OCWIYPsBAHETO Ha MEHCUM MO NAaHoBe 33 AedUHMPaHW
BHOCKU. Pa3xoamTe No aHraxumeHTa Ha [pyxecTBOTO fa NpeBexda BHOCKM MO MNnaHoBeTe 33 AeUHNPaHN BHOCKMY,
ce MpK3HaBaT KaToO Pa3xomM 3a Bb3HArpPax[eHWA 3a nepcoHana B nevanbu u 3arybu npes nepuoguTe, 3a KOUTO
NepCoHa BT NPeROCTaBsa CBOUTE YCAYTH.

(i) NnaHoee ¢ pecbuHUpaHu goxoamn

MnaH ¢ geduHUpaHW OOXO4M € MfaH 3a JOXOAM Cnef HanyckaHe, pasnavyeH OT MiaH C AedrHUPaHW BHOCKM,
3aOb/IXeHVETO Ha [IpyXKecTBOTO 33 NIaHoBe ¢ AedHUpaHV LOXOOM Ce U34YNCIABa OTAEHO 3a BCEKW NAaH, KaTo ce
NporHo3vpat ObAeunTe LOXO4M, KOUTO CIYXUTENUTE Ca 33paboThnn B PE3yNTaT Ha NONOXEH TPYA B TeKylMs 1
NPEAXOAHN NepUoam 1 TO3M JOXOA Ce AUCKOHTUPA.

LpyXeCTBOTO MMa 3afb/KeHMe 33 M3MalaHe Ha OOXOL4 MpW HamyckaHe Ha Te3n CBOW CAYXUTEeNW, KOWUTO Ce
NeHCMOHWPAT B CbOTBETCTBME C U3MCKBAHWMATA Ha 4. 222, an.2 v 3 ot Kogekca Ha Tpyaa (KT) B bvarapus.

Mpu npekpaTtasaHe Ha TPYAOBO MPaBOOTHOLLEHWE, CbraacHo 4. 39 oT KonekTUBHWA Tpyaos LOroBOp, C/lef Kato
PabOTHUKBT WAN CYXMTENAT € Npuaobu NpaBo Ha NeHCUA 3a OCUTYPWTENEeH CTaX W Bb3PacT, He3aBUCMMO OT
OCHOBAHWETO 3@ MPeKPaTABAHETO, TOM MMa MPaBo Ha obeslleTeHWe OT paboTofaTena 8 pasmep Ha HBpyTHOTO My
TPYAOBO Bb3HArpaxzdeHWe 3a Cpok OT 2 Meceld, a ako e paboTun npu Cbluma pabotopaten npes nocnegHute 10
roAvHA OT TPYAOBUS My CTax - Ha obe3lleTeHne B pa3Mep Ha BpyTHOTO My TPYAOBO Bb3HarpaXaeHue 3a Cpok oT
10 Meceua, B Cnyyan, Ye NpekpaTABaHeTo e n3BbpuleHo Ao 30 kaneHAapHW AHW OT NPUAOBUTOTO NPaBO Ha NeHCWA
M Ha 6 (LWecT) MeceyHy OpyTHW TPYLOBM Bb3HArpPaXAeHWs B CJly4ai, Ye NpeKkpaTABaHETO e WM3BbPLUEHO cCnef
n3THYaHeTo Ha 30 KaNeHAAPHN LKW OT NPMAOBWUTOTO NPaBO Ha NeHCKA.

M34nCNeHneTo Ha 3afb/iXkeHVsTa 3a AevHMpaHin A0XO4M Ce M3BbPLUBA BCAKa rOAvHa OT KsanvuduumvpaH akTioep
4pe3 W3MNON3BAHETO HA METOAA Ha MPOTHO3HUTE KPEeaUTHW eauHWUW. [pyXeCTBOTO Onpeaens HEeTHWA fIMXBeH
MPOLEHT BbPXYy HETHOTO 3aAb/iXeHWe No nfaH ¢ AehUHMpPaHu LOXOAW KaTo npunara AUCKOHTOBWA NPOLIeHT,
M3MNO/I3BAH B HAYANOTO Ha NMepwomda 3a AWCKOHTMPaHE Ha 3a4b/KEHWETO OO HEeTHO 3adb/iXeHue Mo mnnaaHose ¢
JeddnHUpaHn JoXoOu.

[NCKOHTOBMAT MPOUEHT MPELACTaBMsABA OOXOOHOCTTA Ha [ObPXaBHW UEHHW KHUX3, KaTo € W3BbpLUeHO
ekcTpanonupare ¢ orneg AoCTMraHe 4o nagex npubausuTesneH [0 CpoKa Ha 3afb/KeHWATa Ha LpyecTBoTo,
KOWTO Ca OEHOMWHMPAaHW BbB BanyTaTa, B KOATO Ce O4akBa AOXoauTe Aa ObpaT nnarteHw. Pasxogute ot
AVCKOHTUPaHE Ha 3afb/XEHWETO 33 LOXOAW Ha HAeTW Nvua A0 HACTOAWA CTOMHOCT Ce OTYMTaT KaTo (PUHAHCOB
Pa3xom.

MpeougHKNTE, BB3HMKBALLM OT MJaHoBE C AedMHUPAHM OOXO4M, NPEeLACTaBNABaAT akTIoepckn nevandbu v 3arybu ce
npv3Hasat 8 Lpyr BCeoOxBaTeH NOXOA. HETHW pasxoaw 3a AWXBKM M APYru pasxofM, CBbp3aHW C NnaHose 3a
AedViHUpaHn [oxoau, ce npv3HasaT 8 neyanbata unw 3arybaTa.

OueHeHaTa CTOMHOCT Ha 3aAb/IXEHUETO U OCHOBHWTE NPEANnonoxeHus, Ha 6asa Ha KOUTO e KasKynmpaHo
3a0bSIKEHNETO Ca NoKasaHu B NOACHeHUATa KbM (DUHAHCOBUTE OT4YeTw, B Benexka 24 [JOXOAW Ha HaeTu nvua.

{11} Kpar<depo iy SOXDAYM Ha NeptoHana

3a0b/KeHns 3a KPATKOCPOYHUTE AOXOAN Ha HaeTu KLa Ce OolUeHABaT Ha HeANCKOHTUPAHa 6a3a 1 ca OTYETEHU KATO
pa3xod, Korato CBbp3aHuTe C TAX yayrn ce npenocrasar. flacve ce npu3HaBa 3a CymaTa, KOATO Ce O4akea na 6bLLE‘
n3nnateHa, ako ﬂ,py)KECTBOTO MMa MNPaBHO WK KOHCTPYKTUBHO 3a4b/XeHWE [a 3anfiaTh Ta3w CyMa KaTo pe3yntaTt
OT MUHaNM ycayru, npenoctaBeHn OT CYXUTes 1 3afb/PKEeHVETO MOXe [da (@ OUeHW HadeXAHO. ﬂ,pyX(ECTBOTO
npusHaBa KaTo 3aAdb/KeHWe HegnCkOHTYpaHata CymMa Ha OUeHEHWUTe pasxodn Mno njdared roguvuler OTnyck,
OYakBaHw fa 6boaT 3annaTeHn Ha CNYXUTENUTE B 3aMAHA HA TPpYAa UM 3@ U3MNHANNA OTHETEH NEPNOL.
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32. 3HaUMMU CHETOBOAHU NONUTUKM (NPORbIKEHUE)
(e) AaHbK BBPXY NevandbaTa

[aHbKbT BBPXY neyanbata 3a roonHata npeacrtaBnasa Tekywy 1N OTCPOYEHN OaHbUW. HaHbkbT BBPXY nevyanbata ce
npwn3Haga B ne4andu n 3ary6v|, C M3KMOYeHmne Ha TO3W, OTHACAL Ceé 3a CTaThK, KOUTO Ca npu3Hath OUPEKTHO B
cobcTBeHWS KanuTan, uan B Aapyr BCceobxBaTeH [OXO4.

TekyWMAT aHbK € O4aKBAHOTO JAHBYHO 3afbXKeHUe Win B3eMaHe Bbpxy obnaraemata nedvanda unuv 3aryba 3a
rofiHaTa, npvnaravki AaHbYHWTE CTAaBKW, BNE3AM B CUMNA WAW MO CbLUECTBO BbBELEHW KbM OT4eTHaTa AaTa W
BCUYKM KOPEKLMY 33 ObMKUMY AaHbUM 38 NPeAXOAHY TOANHW.

OTCpO‘-iEHVlTe OaHbUM Ce U3YUCABAT BBPXY BPEMEHHWUTE pas3nuki mexgy cCymute Ha akKTuBute U nacusute,
NnpW3HaTK B dJl/IHaHCOBVIﬂ OTHET, N CyMUTE, N3NON3BaHW 3a OaHBYHW Lienn.

OTCpOL{EH OaHBK e OueHABa NO OaHbYHUTE CTaBKWU, KOUTO C€ O4YakKBa fa Ce€ Npunarat 3a BPEMEHHUTE pPa3finki
KOrato te Ce npoAasABaT O6paTHO, Ha Ga3zaTa Ha 3aKoHM, KOUTO Ca B CMMa UAWM Ca BbBEAEHW NO ChbiLEeCTBO KbM
OTHETHATA AaTa.

OTCpO‘-IeHVITe OaHbYHW aKTUBW U NacMBK C& KOMNeHMpaT CaMO ako MMa MNpaBHO OCHOBaHWE 3a NpucnajaHe Ha
TeKyWr OaHbYHM akTvBKW N Nacnsu, U T€ Ce OTHaCAT 00 AaHblW BbPXY nevyanbata, HaiOXeHN OT efHn W Cbln
OaHbYHW BNaCTK.

AKTUB MO OTCPOYEHW O@HBLM Ce HAYUCIABA 33 HEW3MOM3BAHUTE JAHBYHW 3arybuW, KpeauTw v npucnagalin ce
BPEMEHHW Pa3nuKW, OOKOSKOTO € BeposTHO Gbreia obnaraema nevanba aa Obae HanuyHa, Cpelly KOATO Te Oa
MoraT Oa 6baaT w3nonssaHn. OTCPOYEHUTE OaHbyHW aKTUBM Ce Mpernexpar KbM BCAKa OTYeTHa daTa v ce
HaManaBaT AOKOJIKOTO He e BepoATHO nosede Bblella n3roga aa 6vae peanusnpana.

Mpwv ONpefensaHeTo Ha TeKYLMS 1 OTCPOYEHNS AaHbK Jpy>XecTBOTO B3ema npeasng edekTa oT HeCUrypHU AaHbYHM
NO3WLIMN W Jani AOMBIHUTENHM A3HBLUM WA JIMXBI MOXE [a Ca ObIXUMW. [IpyXeCcTBOTO CMATa, Ye Ha4nceHnaTa
33 J@HBYHU 33Ab/XKEHWA Ca aflekBaTHW 3a BCMYKWM OTBOPEHM AaHbYHW roavHy Ha 6asata Ha oueHkaTa Ha MHOro
hakTopu, BKITIOYUTENHO UHTEPMPETPaHe Ha AAHBYHW 3aKOHW W mpedulueH onwT. Tas3W oleHKa ce OCHOBaBa Ha
NPUOIN3NTENHY OLEHKM 1 BOMYCKAHWA W MOXE [a BK/IIOYBa NpeueHkM 3a Bbdeln cubutma. Moxe ga ce nosswu
HOBa uWHQOPMaUMs, Cnopes KosTo [pyXecTBOTO A3 NPOMEeHW CBOWTe MpeleHKU 3a afekBaTHOCTTa Ha
CbLUECTBYBALUMTE AaHDBYHM 3aLb/KeHNs, TakvBa NPOMEHW B AaHBYHUTE 3aAb/KeHua brixa 3acerHann pasxofa 3a
[aHbUVW B MepMoaa KOraTo Takosa onpefensHe bbae HanpaseHo.

(k) MaTtepuvantu 3anacu

MaTtepunanHuTe 3anacn ce oT4yuTaT no no-HUCkata OT TAXHaTa ce6eCcTOMHOCT U HeTHa peannsyema CTONHOCT.
CebecToWHOCTTa Ha MaTepuasHuTe 3anacu Ce OT4MTa Ha NpuHUWNG Ha CPeaHO npeTerfieHa UeHa W BKO4YBa
pa3sxodn no I'IpW:LOﬁVIBaHe Ha MaTepuanHnTe 3anacy, Npon3BoaCTBO UK PAa3XOAN 3a npepa6OTKa N Apyrv pasxogu,
HanpaBeHy 3a NPUBEXA3AHETO UM B HAaCTOALLETO MeCTONONOXEeHNE Y CbCTOARKE.

HetHaTa peanmsyema CTOWHOCT npencraendgsa npegnonaraemata NpodaXHa ueHa B HOpManHUA XO4 Ha CTOMaHCKaTa
OEeNHOCT, HamaneHa ¢ FIpVI6)'I|/I3|/IT€ﬂHO OoueHeHuTe pa3xodn no 3asbpluBaHe Ha MPOW3BOLACTBEHWA LUNKBA WU TE3N,
KOWTO Ca HEO6XO)1I/IMI/I 3a OCbUWlecTBABaHE Ha npoua>K6aTa.

l\/IaTepmanHMTe 3anack ca obe3dBMXeHW, ako He Ca BNe3nn B yn0Tpe6a noseye o7 365 AHWM W nognexar Ha
obesueHka. CaMmo B ydanTe, B KOUTO MOXe [a (€ [OOKaxe 4pe3 TexHW4ecka exkcneprtusa, 4Ye KOHKpeTeH
MartepuaneH 3anac ule ce n3non3ea no-paako ot BeAHBX rogniHo, TOW He ce obe3ueHnBa.

Pe3epBbT OT ropwBa e Tekyll akTVe, nopagyn TOBa 4Ye 3amMecTBa OCHOBHOTO rOPWMBO B KOMOWHMPAHOTO
NPOW3BOACTBTO Ha TOMMMHHA W efeKTpUYecka eHeprus — NPUogHva ras. Kakro npuponHus ras, Taka 1 masyta u
ra3boaa Ce KOHCYMMPAT efHOKPATHO B8 MPOW3BOACTBEHUS mpouec. C1edoBaTeflHO He3aBUCUMO Ye pe3epsbT OT
ropuBa CTOV MOBEYE OT eAMH OTYETEH MEepuomd, TOW He MoXe da Oble KNacuduuMpaH KaTo HeTekyll 3alloTo He
MOXe Ja Ce 04akBa, Ye Wwe 6bae U3noa3saH noseye oT eanH nepuom,.
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32. 3HaYMMK CYETOBOAHU NONUTUKM (NPOABIKEHUE)
(3) “MmoTH, MaWWHK, CHOPBIKEHUA U oBopyaBaHe
(i) Mpu3HaBaHe 1 oueHka

AMOTUTE, MaLLMHNTE, CbOPBXEHWATE U O60py,£|.BaHETO Ce ougHABaT NbpPBOHa4a/IHO NO UeHa Ha I'lpl/UZI.O6I/IBaHe.

LleHaTa Ha I'IpVI)],O6V|BaH€ BK/IKOYBa NOKYyMHaTa LUeHa, BKMOYUTENHO MWUTa U HEBB3CTaHOBUMW LaHbUW BBPXY
NOKynKaTa, KakTo N BCUYKKU OPYrA pa3xodn, NpAako OTHacALW ce 00 NPpUBeXAaHe Ha akTUBa A0 MeCTONONoXeHne
CbCTOSHWE, HEODXOAUMK 33 HeroBaTa ekcnioataumsa no HayuHa, npedsnaeH OT PbKOBOACTBOTO. CTOMHOCTTa Ha
akKTUBNTE, FIpVI,EI,O6I/|TVI MO CTOMAHCKM Ha4yuH, BKAKOYBA HanpaBeHUTe pa3xodu 3a mMartepuann, OUPEKTHO BIOXeH
TPyO; pa3xoauTe, Npsako OTHacAWWM Ce 40 npuBexXdaHe Ha akTuBa 40 MeCTONONOXEHUE N CbCTOAHUE, HeOGXOLLVIMM
3a Herosata ekcnaoatauua.

Korato B MMOTWTE, MALLVHUTE, CbOPBXEHWATA W 0BOpyABaHETO Ce CbAbPXKAT KOMNOHEHTW C pasinyHa
NPOOLIXUTENHOCT Ha MOJMIE3EH XMBOT, Té C& OTYMTaT OTAEeNHO. Mevyanbu w 3arybu npu OTNWCBaHe Ha MMOTY,
MaLLMHM U CbOPBXEHNA Ce OMPENENaT, KaTo Ce CPaBHABAT NOCTbMNEHWATa ¢ BanaHcoBaTa CTOAHOCT Ha akTviBa, U ce
MPW3HaBaT HETHO B ZIPYru NPUXoau

{(ii) MocnenBsaia oueHKa

33 UenuTe Ha Nocnefpalla OUEHKA Ha MMOTW, MalluHKW, CbopbXeHua u obopynsaHe, [pyxecTBOTO npunara
Mofena Ha UeHaTa Ha npuaobusare 8 MCC 16. Crien, NpW3HaBaHe KaTo akTie JafeHa no3uuma OT UMOTH, MatUnHK
M CbOPBXEHUA Ce OTYMTa MO HelHaTa UeHa Ha npuaobuBaHe MUHYC HaTpynaHaTa amopTW3alvA U HaTpynaHuTe
3arybu ot obesleHka.

(iii) NocnepBawiun pasxoaun

MocnengaLyy pasxoan Ce KanuTanvuaupar camo KoraTo € BepoATHO de Obfeli VKOHOMWYEeCKW Non3v OT Tesu
pasxoou Lie 6baat nonyveHn ot [pyecTBOTO. Tekyliy PeMOHTW W NOAAPBXKKA Ce Mpu3HaBaT KaTo pa3xon npw
Bb3HWKBAHETO WM.

(iv) AMopTu3auus

/IMOTW, MaLLIMHK, CbOPBXEeHUA 1 0BopyaBaHe ce aMOPTU3MPAT OT [iaTaTa, Ha KOATO Ca MHCTaNupaHu 1 Ca roTosn 3a
ynotpeba wan 3a npuaobuTute NoO CTONAHCKW HAuwMH, OT [aTaTa Ha KOATO aKTMBa € 3aBbpLUeH W € roToB 3a
ynoTpeba.

AMOPTU3aLMATE Ce HAUMCIABA BLPXY aMopTU3Mpyemata CTOMHOCT, NpeacTasiaBalla LeHaTa Ha npuaobusaHe Ha
aKTWBa, WAM [Opyra CTOMHOCT, 3aMecTeallla UeHaTa Ha npuaobusane, HamaneHa C OCTaTbyHaTa CTOWHOCT.
AMOPTU3aLWMATA Ce NpW3HaBa B nedyanbu v 3arybn Ha Hasa NMHENHUA METOZ Bb3 OCHOBA Ha OYaKBaHWA CPOK Ha
MONE3eH XWMBOT HA MalUMHKM, CbOpbXeHws u obopyagaHe, TbA KaTo TOBa OTPa3ABa O4YaKBAHWA HayuH Ha
KOHCYMUPaHe Ha MKOHOMMWYECKM NOM3K OT akThBa.3emATa He ce amopTu3upa.

OvyakeaHuUTe CPOKOBE Ha NoJie3eH XWBOT 3a TeKyWmMA 1 NpeaxonHNA Nepuof Ca KakTo ciensa:

e (rpaau 25 rognHwu

e MaluHW, Chopbxenns n obopynsaHe 5-25 rogntn
e KOMMIOTbPHU CUCTEMU 3 roguHu

e [IpeBO3HW CpencTsa 5-10 roanHn
e Jlpyrv amopTM3upyemMn aktusu 6.67 rognHn

MeToauTe Ha amopTU3aLMA, NOME3HWUA XMBOT M OCTAaTbYHUTE CTOMHOCTW Ce NpepasrfexgaT KbM BCAKAa AaTa Ha
V3rOTBAHE HA (UHAHCOB OTYET 1 C& MPOMEHSAT NPU HEOOXOAMMOCT.
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32. 3HauMMU CHETOBOAHU NONUTUKK (NPOABLKEHUE)
(1) HemaTtepunansu akTuem
()Mpu3HaBaHe u oueHKa

HemaTtepnanHute akTuBY, KOUTO Ca I'IpV|£LO6VITVI oT ﬂ,py)KeCTBOTO M vMaT OorpaHu4eH nones3eH >XKBOT, Ca
npeacraseHn no UeHa Ha I'IpVILI,O6VIBaHe, HamaneHa C HaTpynaHa aMopTn3auuma n 38I'y6l/l oT 0683LI,EHKI/I.

(ii) NocnepBauwim pasxogun

[ocnenBaLly pa3xoauTe Ce Kanutaam3mpaT camo KoraTto ce yBennyaea 61:,ELELLLaTa MKOHOMMYeCKa 1M3roda OT akTvBa,
Bcuykm ocTaHanu pasxoam e NpuU3HaBaT KaTo Pa3xo[ B nevyanéu n 3ary6|/1 B MOMEHTa Ha TAXHOTO Bb3HWKBAHE.

(ili)AmopTuzauua
AMOpPTM3auMATa Ce HauucsBa Ha 6a3a Ha oT4yeTHaTa CTOMHOCT Ha HemaTtepuasHUTe akTWBW, HamaneHa c

OCTaTbYHaTa CTOMHOCT.

AMOpTU3aUMATa Ce HayncIABa B ne4andbu n 36Fy6|/| Ha 6a3a NMHEeNHWA MeToL Bb3 OCHOBA Ha OYakKBaHWA CPOK Ha
none3eH XMBOT Ha HeMaTepuaaHUTe akTuBK, PasnnHHn OT penyTaumns, TbW KaTO TOBA OTpa3dBa O4akKBaHWA Ha4nH
Ha KOHCYyMUpaHe Ha ObaeLMTE MKOHOMUYECKU MON31 OT aKT1Ba.

OuvakBaHunTe CPOKOBE Ha nojieseH XUBOT 3a TeKYLLMNA 1 npedxoaHns nepuo Ca KakTo ceasa:

e JlnueHsun CbrNacHo nepnoaa Ha JnLEH3MATa
o Codryep 4 rognHu
®  BCWMYKW Opyrn aMOPTU3MPYEMUN aKTUBN 6,67 rognHu

Metoamnte Ha amopTU3aLMA, NONE3HUA XMBOT U OCTaTbYHUTE CTOWHOCTW Ce npepasrnexgar KbM BCAKa OaTa Ha
N3roTBAHE Ha q.)VIHaHCOB OTHET N Ce NPOMEHAT Mpn HeobXxooMMOCT.

(1) DUHAHCOBU UHCTPYMEHTU
(i) HepepuBaTUBHN hUHAHCOBMK aKTUBMU

HEJJ,epl/IBaTI/IBHVITe CbMHaHCOBl/I akTVBWN Ha D,p)/)KeCTBOTO Ca KnacmcbmumpaHm B KaTeropuata 3aeMn 1 B3eMaHua n ce
CbCTOAT OT ThbProBCKM U APYTW B3€MaHWA, Napn 1 NapnyHn eKBUBaNIEHTN.

ﬂ.py)KeCTBOTO NMbpBOHAYaNHO MPW3HABA 3aeMW 1 B3eMaHVA WU OenO3NTY Ha OaTaTa, Ha KOATO Te€ Ca Bb3HWKHANIW.
Bcnukm apyrn (bl/[HaHCOBM aKTVBK Ce npw3HaBaT NbPBOHA4a/IHO Ha TAXHATA [daTa Ha TbpryBaHe, Ha KOATO
ﬂpy)KeCTBOTO € CTaHao CTpaHa no OOroBOPHUTE yUI0BUA Ha NHCTRYMEHTA.

ﬂ,pyXQCTBOTO oTnucea (bMHaHCOB AKTUB, KOraTo OOFOBOPHUTE Mpasa 3a napnUyHvTe NoTouM OT aKTMBa Ca NOraceHu
nin ﬂ,py)KeCTBOTO npexsbpay NpaBata 3a NoJiydaBaHe Ha AOrOBOpEeHUTE NapuyHn NoToun OT Cbl/lHaHCOBMH akKTvB B
caenka, cnopepf KoATO 3Ha4nTeNHa 4acT OT BCUYKM pUCKOBE U U3roan ot CcoBCTBEHOCTTa Ha CbMHaHCOBI/IFI aKTmne ca
npexBbpsieHN. Bcako y4acTve B npexBbpfieH d)VIHaHCOB aKTMB, KOMTO e Cb3fafeH van 3aabpxaH ot ﬂ'py)KECTBOTO,
Ce Npu3HaBa KaTo OTAeNIeH aKTUB U Nnacus.

DUHAHCOBW aKTVBW 1 NacUBuM Ce HeTUPaT W HeTHaTa CTOMHOCT Ce NpeacTass B OT4eTa 3a (PUHAHCOBO CbCTOAHME
TOraBa ¥ camo Toraea, Korato [1pyxecTBOTO MMa MPaBHO OCHOBAHWE A3 HETUPa CyMUTE U UMa HaMepeHue wiu fa
ypex[a Ha HeTHa Ba3a, Miun Aa peannsmnpa akTvea v Aa ypeam nacvsa efHOBPeMeHHO.

e
i
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32. 3HAYMMK CYETOBOAHM NOMIUTUKY (MPoabIDKEHME)
(M) DPHAHCOBU UHCTPYMEHTKW (MpoabikeHue)

(i) HepepuBaTuBHY hHAHCOBU aKTUBU — CLUEHABaHE
3aemMu 1 B3emanusa

Te3n akTVBM Ce MPW3HaBaT MbPBOHAYANHO NO CMPABeA/IMBA CTOMHOCT MUIIOC BCUYKM MPAKO CBBP3aHM Pasxoaw no
coenkata. (el MbpBOHaYasHO MpPW3HABaHe Te Ce OUEeHABaT MO amopTV3MpaHa CTOWMHOCT, NO MeToda Ha
eDEKTUBHMA INUXBEH NMPOLEHT.

MMapu n napuykn eKBUBaneHTH

I'Iapm M NapUyHK EeKBUBANEHTM BKAKOYBAT Canfata Ha KacoBuUTe HaIMYHOCTW, pasnallatenHn CMeTkn 1«
KpaTKOCPOYHW Oeno3nTh C MbpBOHAYaNeH MaTypuTeT OT Tpu Mecela WaKn Nno-Masiko OT AaTaTta Ha ﬂpVIJJ,O6VIBaHe,
KOUTO Ca (BbP3aHM C He3HaduTesieH PUCK OT NpOMAHa B8 CMpasBednivBaTta UM CTOMHOCT M Ce m3nonseaT oT
):pr)KeCTBOTO 3a ynpasjieHne Ha KpaTKOCPOYHN aHTaXUMEeHTU.

B oTyeTa 3a Napu4yHUTE NOTOUM Mapn W NapuyHW eKBMBANEHTW BKIOYBAT OBbp,D,pa(bTM, KOWTO Ca naatuMu Npn
NOWCKBaHE U Ca Hepa3fefiHa 4acT OT yNpas/lieHUeTo Ha NapuvHnTE HaM4HOCTU Ha ﬂ,pyxeCTBOTO.

(iii) HepepuBatueHU thuHaHCOBU NacnBu — oueHABaHe

HenepusatusHM (i)VlHaHCOBI/I nacnmeun Ce NpM3HaBaT MbPBOHaYa/IHO MO CNpasenvea CTOMHOCT, HamaneHa C BCUYKM
npAaKo CBbp3aHM pasxonw no CAesikata. Cren, MbpBOHAYaHO NpW3HaBaHe TeE3X nacnsu Ce OoueHABaT no
amopTn3npaHa CTOWHOCT, KaTO Ce U3M0/138a MeTOAa Ha e(t)EKTI/!BHI/lH NVIXBEH NPOUEHT.

(iv) CobcTBEH KanuTan

CobCTBEHMAT KanuTan Ha [1py>KeCTBOTO Ce OT4UTa MO UCTOpUYECka CTONHOCT.
(k) OBe3yeHKka

(i) HegepuBaTnBHU HPUHAHCOBM AKTUBW

DUHAHCOB aKTWB, KOWTO He Ce OTYMTa Mo CNpaBeannBa CTOMHOCT B Nevanbu v 3arybu, ce npepasrnexaa KbM BCAka
OTYeTHa [aTa, 3a [a Ce NPeueHn Janu He CbliecTsyBaT OOeKTUBHI AoKa3aTencTsa 3a obesueHka. EAUH hUHAHCOB
aKTue e obesleHeH ako UMa OBeKTVUBHM A0Ka3aTeNcTsa 3a obe3leHka B pe3ynTat OT eflHO UK noseye ChOWUTUS Ha
3ary6a, BL3HUKHAAW Cef MbPBOHAYANHOTO MPM3HaBaHe Ha akTuea, W TOBa CbOWTWMe Ha 3aryba e 3acerHano
oyYakeaHuTe GbAeLuu NapuyHM NOTOLW OT TO3M aKTMB, KOETO MOXe fa Bble HagexaHO OLeHeHo.

OUHAHCOBY AKTUSYA OTHATAHU 10 AMOOTU3INPAHA CTOWHOCT

O6eKTUBHO [0Ka3aTescTBo, Ye CbMHaHCOB aKTVB e obe3leHeH BKIIKOYBA HEW3MbAHEHWE WN npocpovne ot
ONBXHVIKA, NPeCTPYKTYypMpaHe Ha 3adb/KeHMETO KbM APYXEeCTBOTO NpW yCioBNA, KONTO APY>XeCTBOTO NHA4Ye He 6u
pasrneXxngano, nHgnkauny, 4e OJbxXHUK We ninagHe B HeCbCTOATENHOCT, H86ﬂaI'OI'IpI/|ﬂTHV| npoMeHn B CTaTyca Ha
nAawaHnA Ha BABXHUK, UKOHOMUYECKN YyCIOBKMA, KOUTO BOOAT OO0 HeU3NbaHeHWe,

[pyXecTBoTO B3MMa NpeaBua [0Ka3aTencTsa 3a obe3ueHka Ha B3eMaHWA KakTO 33 KOHKpeTeH aKTuB, Taka W Ha
KONEKTUBHO PaBHULLE, BCWYKM MHOMBUOYANHO 3HAYMMUM B3EMaHWA Ce MposepseaT 3a cneunduyHa obesuerka.
BCMYKM MHOMBULYANHO 3Ha4YMMW B3eMaHus, 3@ KOMTO HAMA crneundunyHa obesleHka, Clef TOBa ce NposepsaBaT
KONEKTMBHO 3a 0be3ueHKa, KOATO € Bb3HUKHANa, HO BCe Olle He e uAeHTuduuMpaHa. BeMaHuATa, KOMTO He ca
VHAWBUAYASHO 3HAYUMM, C& NPOBEPABAT KOMEKTUBHO 33 0DE3UEHKa KaTo Ca rpynupaHy 3aeOHO C B3EMaHUA CbC
CXOAHW XapaKTePUCTUKA Ha pUCKa.
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32. 3HaYMMK CHETOBOZHU MOJIUTUKKU (NPoAbI/DKEHUE)
(k) OBe3uyeHKa (NpogbKeHue)
DUHAHCOBU aKTUBU OTUUTAHW NO aMopTU3NPaHa CTONHOCT (NpoabiieHuve)

ﬂpl/l rnposepkaTa Ha KOJeKTUBHO HUMBO 34 0683LI,eHKa, ﬂ,py)KECTBOTO n3non3sa WCToOpUHeCKUTe TeHAdeHUMU Ha
BEPOATHOCTTa 3a HeuM3NbJ/IHeHUWEe Ha 3a4bfiXeHWATa, BPEMETO 3a Bb3CTaHOBABAHE W pa3Mepa Ha Bb3HWKHanute
3ary6V|, KopurnpaHi C npeueHkata Ha PbKOoBOACTBOTO dasin CerawHUTe MKOHOMUYECKK U KpeguTHWU yCnoBuA Ca
TakMBa, 4e Ma BEPOATHOCT peasiH1TEe 38I'y6l/l Oa 6b,ﬂ,aT no-rofiemMn nnn No-mMaJikn OT NpeanonaraHeTo Ha ba3ata Ha
MCTOPUYECKNTE TeEHACHUWN.

3arybaTa oT obe3leHka 3a MWHAHCOB akT1B, OTYMTaH MO aMOPTU3MPaHa CTOMHOCT, Ce U34MCAABA KaTo Pa3nukaTa
MeX[y HeroBata OTY4eTHa CTOMHOCT W HacTosALWaTa CTOWMHOCT Ha O4akeaHWTe Obaew napuyHu mnoTouw,
LONCKOHTUPaHW C OpUrMHanHna edexTBeH NuxBeH NpoleHT. 3aryba oT obe3leHka ce Npu3Hasa e nevyandbu u 3arybw
1 Ce 0Tpa3siBa B KOPEKTUBHa CMeTKa, HaManssawa B3eMaHuaTa. Korato nocnefsawo cbbutne Hamansasa 3arybata
oT 0be3leHKa, TOBa HamManeHue ce OTpassasa npes neyanbu n 3arybu.

(i) HedbHaHcoBK akTUBMK

OTHeTHUTE CTOMHOCTW Ha HeUHAHCOBUTE aKTMBU Ha JpyXeCcTBOTO, Pa3NNyHW OT OTCPOYEHW JaHbYHK akTUBW, Ce
npernexaar KbM BCAKa OTYETHa AaTa € Uen Aa ce onpeaeny Aany vma npvsHauy 3a obesueHka. B cnyvain, ye
CbUIECTBYBAT TakvBa NpU3Hauw, ce npasn NpubansuTenHa oueHKa Ha Bb3CTaHOBMMATa CTOVHOCT Ha akTuea. 3aryba
oT obe3ueHka Ce NpW3HaBa BWHary B Clydai, 4e DanaHcosaTa CTOMHOCT Ha €AMH aKTUB wau OBeKT, reHepupaly
napu4Hu notouwm (OFTTM), 4acT OT KOATO € TOM, NPEBULLIABA HEerosaTa Bb3CTaHOBUMA CTOMHOCT.

Bb3CTaHOBMMATA CTOMHOCT Ha akTue win OFTIM, e mo-BucoKaTa OT Heroearta CTOMHOCT B ynoTpeba 1 cnpasennveata
My CTOMHOCT, HamaneHa ¢ pasxofa no npodaxba. MNpun oleHkaTa Ha CTOMHOCTTa B ynoTtpeba, bbaewmTe napuyHm
noTOUM Ce OWCKOHTWMpaT OO cerawHata WM CTOMHOCT, KaTo Ce npwunara AUMCKOHTOB MPOUEHT npeav AaHblu,
OTpa3fBall, TeKyLTe OLUEHKM 33 Ma3apa, LeHaTa Ha napvTe BbB BPEMeTO W pucka cneumncuyeH 3a akTMBa UMM 3a
OrTIMN, 3a uenTa Ha TecTa 3a obe3lLeHKa, akTMBW, KOUTO He MOoraT fa ObAaT TeCTBaHW WHOWBUAYAHO, Ce rpynupaTt
33ae[HO B Hali-mMasnkaTa Bb3MOXHA rpyra akTVBW, reHeprpalla napuyiHu NOCTBJIEHNA OT NPOAbLIXaBaLLa ynoTpeba,
KOWTO Ca B rofiaMa CTeneH He3aBuCMmM OT NAaPUUHWTE NOCTBNAEHNUA OT Opyrvt akTven uan O,

Mpw oLeHKaTa Ha CTOMHOCTTa B ynoTpeba, HbaelmTe NapuyHK NOTOLM Ce AUCKOHTUPAT OO CeralHaTa UM CTOMHOCT,
KaTO Ce npunara AUCKOHTOB MPOLEHT npeav AaHbly, OTPasAsall, TekywmuTe OLeHKM 3a Na3apa, UeHaTa Ha napure
BbB BPEMETO v crelnduynmns 3a aktmea munu O puck.

3arybu o1 obe3ueHKa ce npu3HaeaT B nevanbu un 3arybu. 3arybu ot obeslieHka npusHath 3a OFMIM ce pa3npegensT
Taka, 4e ja HaMansaT OTYETHUTE CTOMHOCTM Ha akTUBUTe B 0BekTa NPOnopPUyOHanHo.

3aryba oT obe3sleHka, Npu3HaTa B NPeaxofHn Nepuvoan, ce NposepsBa Ha BCAKA OTYETHa AaTa 33 MHAMKaumw, ve
3arybata e HamaneHa UK Beve He ChbllecTByBa. 3aryba oT obeslieHka ce Bb3CTaHOBABA 0OPATHO, ako e UMaso
npoMsAHa B NPUOAV3WUTENHWUTE OUEHKW, W3MOoN3saHu 3a onpefenaHe Ha Bb3CTaHOBMMATA CTOMHOCT. 3aryba ot
obe3leHka Ce Bb3CTAHOBABA CaMO [0 TakaBa cTerneH, dye DanaHcoBaTa CTOWHOCT Ha akTvMBa He HafBMLLIaBa
HanaHcoBaTa CTOMHOCT, KOATO b1 Buna onpepeneHa, Cned npucnajaHe Ha amopTusauma, ako 3aryba ot obesueHka
He e Buna NpusHaBaHa.

N

1) 11pnBmM3ny

MpoBM3Ws Ce MpW3HaBa B C/y4amTe, KoraTo LpyXecTsoTO B Pe3yntaT OT MUHaAW CbOWTUA UMa MpPasHO Wnu
KOHCTPYKTUBHO 3a4b/DKeHWE, KOETO € HadeXAHO M3MEepUMO, U & BEPOATHO NOracaBaHETO My Ja Ce OCbLUECTBM 3a
CMeTKa Ha U3X0AALL MOTOK OT UKOHOMUYECKM NOM3un. MpoBM3vKMTE Ce ONPesenaT Ype3 AMCKOHTUPAHE HA OYaKBaHW
6belln NapuyHKM NOTOUM C NIMXBEH MPOUEHT npeay AaHbUM, KOWTO OTpa3sBa TekyllaTa nasapHa CTOMHOCT Ha
napuTe BbB BPEMETO 1 PUCKOBETE, CNeundmnyHI 3a 3agbnxeHneTo. ONVXBABIHETO HA AMCKOHTUPaHaTa CTOWMHOCT ce
NpPU3HaBa KaTo hUHaHCOB Pasxoa.
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32. 3HaYMMK CYETOBOJHMU NOMIUTUKM (NpOABLIDKEHUNE)
(m) Muznur
(i) MnawaHua no nn3uHrosu norosopu

MnalwaHuaTa No ornepaTuUBEH SIM3NHF Ce NMpu3HaeaT B ne4andbu v 3arybw Ha H6asa NMHENHWA MeToZ 3a nepuona Ha
SIN3NHIOBUA AOroBOP. MofyYeHy NU3NHIOBM CTUMYIN Ce MPU3HABAT KAaTO HepasAenHa 4yacT oT obumTe NIM3UHIOBK
pa3xogv npe3 nepuoga Ha 4oroBopa.

MWHAMaNHUTE NU3UHIOBM BHOCKM MO CbIAHaHCOB NV3UHT Ce€ Pa3npedenat Mexagy CbVIHaHCOBI/l pa3xoon wu
HaMaNABaHE Ha HeYyPeOeHNTE 3a0b/IKEHUA. DuHaHcoBUTE pasxoawn ce pasnpenenar KbM BCeKW Nepnom 3a

BPEMETO Ha NU3NHTOBMA CPOK Taka, Ye Aa e NOCTUrHe nNOoCTOAHEH NepUoOnNYeH JINXBEH NPOLEHT Ha OCTaTbKa OT
3a0b/IKEHNETO.

(ii) OnpepenaHe panu gageHo cnopasymeHue CbabpIKa NUIUHT

MpW Bb3HMKBaHe Ha CNopa3yMeHueTo, JpyXecTBOTO Onpeaens Aanv To e, MU CbabpXKa NW3UH. TOBa e Taka ako
CnenBaLinTe ABa KPUTEPUSA Ca U3MbIIHEHN:

®  V3MbJHEHUETO Ha CMOPA3YMEHMETO 3aBUCK OT M3MON3BAHETO Ha onpeneneH akTvB Uu akTueu; 1
®  (ropasymeHue npefasa NPaBoTO Ha NON3BaHe Ha akTvBa(uTe).

Mpu BB3HWKBAHE WAW Cef NOBTOPHA OLEHKA Ha CnopasymeHueTo, [pyXecTBOTO pa3fena nnalaHva v opyrv
M3UCKBAHW Bb3HarpaXAaeHus no TOBa CMOPas’yMEeHWe, Ha TakvBa 3a NIM3WHI, 1 TakvBa 3a APyrv enemeHTH, Bb3
OCHOBa Ha OTHOCUTENIHWUTE UM CNpaBefinBu CTOMHOCTW. AKO [pyXeCTBOTO 3akMioymn, 4e 33 dageH uHaHCoB
JIV3VIHT € HEBB3IMOXHO [a C& pa3fenat niawaHviaTa HadexaHo, akTie 1 nacie Ce npu3HaeaTt B pa3sMep, paseH Ha
cnpaseniMBaTa CTOMHOCT Ha 6a3osus akTne. Cnef TOBa NacMBLT C& HAMasABa, KOraTo Ce U3BbLPLUBAT NNaLLAHWATA,
¥ Ce npu3Haea BMeHeH MHAHCOB pa3xof BbpXy NacvBa, Kato Ce W3MOoN3Ba AvepeHUManHua IXBEH MPOLEHT Ha
[LpyxecTsoTO.

(H) HaeTtn akTueun

JIn3nHrosute OOroBopun, No cnnata Ha KOUTO Ha ﬂ,py)KeCTBOTO Ce NPexBbpSIAT BCNYKWU 3HaAYMMU PUCKOBE 1 1M3rogun
oT cobCTBEHOCTT], Ce Knacmdamu.mpaT KaTo CbI/IHaHCOB J3UHT. |_|pl/l NbpBOHa4yanHoO NpM3HaBaHe HaeTUTE aKTUBK Ce
OTYUTAT NO NO-HWCKaTa OT CNpaBeINBa CTOVMHOCT W HaCToALLA CTOWHOCT Ha MUHUMANHUTE IU3UHIOBK NMAALLUaHWA.
Cneg NbPBOHa4YaNHO npu3sHaBaHe, akTUBBLT Ce OTYNTa Cnope CHeTOBOAHATa NOAUTUKA, MPUIOXKMa 3a CbOTBETHNA
axKTuB.

Pa3/INYHM OT TE3M SIN3UHIOBM AOrOBOPU Ca AOFOBOPW 3@ OMEPaTUBEH SIM3WHT M Te He Ce MPW3HaBaT B OTYeTa 3a
(PNHAIHCOBOTO CbCTOAHWE Ha [pyXecTBOTO,
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33. HoBu CTaHRApPTU U pa3ACHeHUA, KOUTO BCe oLlie He ca MNMpuioXKeHun
HoBu CTaHOapTU N pasacHeHUA, KOUTO BCe oule He Ca NMPUno>XeHn

HsAKOWM HOBW CTaHO@PTW, MPOMEHW B CTaHOAPTU M pa3AcHeHus, ofobpenu 3a npunarane oT EK, morat ga 6vpat
NPUIOXEHN NO-PaHO B NOAVLLHMA NepUOL 3aBbpluBaly Ha 31 aekemspun 2015 rognHa, BbPEKN Ye BCE OLLE He Ca
3a4b/XKMTENIHN 33 NpunaraHe npegw cnedsaly nepuod. Te3n NPOMEHN He Ca MPWAOXKEeHW NO-PaHO NPU M3roTBAHETO
Ha TO31 (DMHAHCOB OTHET. [1py>XeCTBOTO He nnaHvpa 4a npuaara Tesu cTasdapTy No-paHo.

CraHAapTy, pa3sacHEHUA W NPOMEHW B CTaHAAPTWU, KOUTO He ca NpUAoXeHW fno-paHo — ofobpeHun 3a
npunaraHe ot EK:

> Mpomenn 8 MCC 27: MpunaraHe Ha MeToAa Ha COBCTBEHMA KanvuTan B CAMOCTOATENIHU (DPUHAHCOBM OTYETU.
Mo3sonasa ce pobposoneH M3BoOp 3a NpunaraHe Ha MeToda Ha COBCTBEHMA KanuTan B CamocToaTeneH hUHaHCos
oT4eT. Te3n NPOMEHM He Ce OYakBa fa UMaT edekT 8bPXY (PUHAHCOBMA OTHET Ha [lpyXeCTBoTo;

> Mpomenn 8 MCC 1: MHMUMaTMBa 3a onosecTABaHe. MOACHEHO e KOora HeCblyecTBeHa MHGOpMaumna Moxe
[la He Ce ONOBECTABA W KOra CbLUECTBEHA MH(OPMALIMA HE MOXEe [a Ce Npomnycka BbB (MHAHCOBUTE OTYeTU. Te3n
NPOMEHU He Ce 04aKBa A3 UMAT 3HAYMTEeNHW edhekT BbpXy (UHAHCOBUA OTHET Ha Jpy>XecTBoTo;

- roguwHn nogobpenmns 8 MCPO, Lnkbn 2012-2014. MopobpeHvaTa BbBEXAAT HE3HAYUTENIHU NPOMEHM B
HAKOW CTAHOAPTU W CBBP3aHU NPOMEHWU B APYrY CTaHAAPTW W pa3AcHeHuA. Te3n NPOMEeHU He Ce O4akBa A3 MMaT
3HauNTENHN ebekTV BBPXY (DMHAHCOBMUA OTHET Ha [1py>XecTBOTO;

> Mpomedn B MCC 16 1 MCC 38: ToscHeHWe Ha NpyemManBuTe MeToaM 3a aMopTu3auva. dpyxecTsoTo He
OYaKBa Te3W NPOMEHW Aa UMaT eekT BbPXy PUHAHCOBUA OTYET, Thil KATO METOAMTE Ha aMOPTU3aLMa U3MNON3BaHN
B MOMEHTa LLe NPOABL/IXAT Ad Ca NPUEMSIUBU.

> MpomeHn B8 MCPO 11: OTyuTaHe Ha NpuaobvBaHe Ha y4acTWA B CbBMECTHWM AEWMHOCTW. [1pyXecTBOTO He
04aKBa Te3n NPOMeHU A3 UMaT eekT BbPXY (PMHAHCOBMA OTHET, Tbid KATO HAMA Taknea NpuaobusaHus.
> Mpomenn 8 MCC 16 n MCC 41: PacteHuna HocuTenu. [py>xeCcTBOTO He O4akBa Te3u NMPOMeHW da umat

eheKT BbPxXy (OUHAHCOBUA OTHET, Tl KaTO HAMA PacTeHUs HOCUTESN.
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JOKJIAJI HA HE3ABUCUMMSA OAUTOP

Jo enHonnyHus cOOCTBEHUK Ha KaluTana Ha
,»-EBH Boirapus Tommmodukarma” EAJ]

Joksiax BbpXy (PpMHAHCOBHSA 0TYET

Hye M3BbpIIMXME OJMT HAa MpWioxkeHus oT ¢Tp. 1 ao crp. 53 ¢duHancos order Ha ,,EBH
Boarapus Tomnopukauns” EAJ] (“IpykecTBOTO”), BKIIOYBAIL OT4eTa 33 (UHAHCOBOTO
cheTosHre kbM 31 mexemBpu 2015 roanHa, oTHeTHTE 3a reuanbaTa MM 3arybara M Apyrus
BCeOOXBATEH JIOXOM, 3a MPOMEHWTE B COOCTBEHHMs KaUTall M 3a IIAPUYHUTE MOTOLM 3a
ro/IMHaTa, 3aBbpIIBAIIA HA Ta3W JaTa, ¥ OeNeKKH, BITIOYBAIM 0G0OIIEHO OMOBECTABAHE Ha
CBHILECTBEHUTE CHETOBOAHH MOJIUTUKY U ApyTra MOsACHUTEIHA HHOopMaLus.

Om2060pHOCI HA PBKOBOOCINEOMO 30 PUHAHCOBUS OMYEm

PLKOBOJCTBOTO € OTIOBOPHO 34 M3TOTBAHETO M AOCTOBEPHOTO NMPEACTABAHE HA TO3H (UHAHCOB
OTYET B CLOTBETCTBHME ¢ MeXIyHApPOJHUTE CTAHAAPTH 3a (DUHAHCOBO OTYMTAHE, NPUCTU OT
Esponeticknus Cbio3, U 3a TakaBa CHUCTeMa 3a BBTPEIICH KOHTPOJ, KAKBATO PHKOBOACTBOTO
onpeAean Karo HeOOXOAMMA 32 M3TOTBSHETO Ha (PHHAHCOB OTYET, KOMTO Ja HC ChABPKA
CBIIECTBEHH OTKJIOHGHHS, HE3aBHCHUMO [a/Id T¢ CE AB/DKAT Ha H3MaMa WM IPellKa.

Omezogoprocm na 0oumopa

Harnara OTIOBOPHOCT C€ CBEXKJa A0 M3pa3siBaHe Ha OAUTOPCKO MHCHHC BBPXY TO3H (bPIHaHCOB
OT4EeT, OCHOBABAIlO C€ Ha MU3BBPIICHHA OT HAC OIMT. Hamust oput Oe MpoBEAEH B
CHhOTBCTCTBHEC C M3HNCKBaAHHUATA Ha MC‘/KlIyHapOIlHI/ITC OJUTOPCKHU CTAaHAAPTH. Te3n CTaHOapTH
HaJlaraT crazBaHe Ha €TUYHUTE HU3MCKBAHUA, KAKTO W OOUTHT Ad 6’1:)16 IJIaHUpaH U MPOBEACH
TakKa, 4€ HHUEC Ja CC }/66111/IM B pa3yMHa CTCIEH Ha CUTYPHOCT JIOKOJKO (bI/IHaHCOBI/IﬂT OT4YECT HC
CbAbPKa ChUIECTBEHN OTK/IOHCHUA.

OMUTHT BKIIOYBA M3NBLJAHCHHETO HA TpPOLEAYPH, C LN MONMy4aBaHe Ha  OJMTOPCKH
JIOKA3aTENCTBA OTHOCHO CYMMTE M OIIOBECTABAHHUSTA, HMPEACTABEHH BbB (DUHAHCOBUA OTYET.
W3bpanuTe npoueaypy 3aBHCAT OT IPELEHKATa Ha OJUTOPa, BKJIFOYHUTENHO OLICHKATa Ha
PHUCKOBETE OT CHIIECTBEHH OTKIOHEHHs BBB (DMHAHCOBUA OTHET, HE3ABUCUMO Nl Te ce
JIBKAT Ha U3MaMa WIIK Ha rpeuika, [Ipy W3BBPIIBAHETO HA TE3M OLICHKU HA PUCKA OUTOPBT
B3eMa [I0J| BHHUMAHME CHCTeMaTa 3a BBTPELIEH KOHTPOJI, CBbp3aHa C H3rOTBAHETO U
JIOCTOBEPHOTO TpeJICTaBAHE Ha (MHAHCOBHA OTHET OT CTpaHa Ha MNPEANpPHATHETO, 3a 14
pa3paboTH OMTOPCKH TMPOLIEAYPH, KOUTO ¢a TIOAXOAAIIM MPH T€3H 0OCTOATENCTBA, HO HE ¢ LeJ
u3passBaHe Ha MHEHHE OTHOCHO €(eKTHBHOCTTa Ha CHUCTEMaTa 3a BBTPCIUCH KOHTPON Ha
npexnpustuero. OAUTHT CBILO Taka BKJIIOYBA OLEHKA HA YMECTHOCTTa HA MpHJIaraHure
CUETOBOJIHH [IOJIMTHKM M Pa3yMHOCTTa Ha MPUOIM3UTEIIHUTE CUCTOBOJAHH OLICHKHM, HAalPaBeHH
OT PBKOBOJICTBOTO, KAKTO M OLIEHKA Ha LSUIOCTHOTO NPEICTABAHE BB (PUHAHCOBUS OTYET.

CuuramMe, 4e MOJTYy4EHUTE OT HAC OJUTOPCKM [JOKA3aTeJICTBA ¢a TMOAXOAAIIM M AOCTATHYHU 32
dopmupaneTo Ha 6asza 3a U3pa3sBaHe Ha HALETO OUTOPCKO MHEHHUE,

KMNMT Boarapus OOA, 6bArapcko ApyxecTso ¢
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Ha KMMT ViHTepHewbHba Koonepatie ("KMMI pervucrop npu AreHuva no BIC RZBBBGSF

WHTepHeWwbHBA"), LWBEALAPCKO IOPUANYECKO uLe. BnucBakuaTa EMK 040595851 Paiidaitsenbank (bbarapua) EAL



Mnuenue

[lo Haule MHeHMe, (PUHAHCOBMAT OTHYET [aBa BAPHA W YECTHA MPEJACTaBa 32 (PUHAHCOBOTO
cherosinve Ha JlpyskecTBoto KbM 31 Jekemepu 2015 roguna, KakTo M 3a HETOBHTE (UHAHCOBH
pE3yITaTh OT AEHHOCTTA M 3a MapUuHUTE MOTOLM 3a I'OJMHATA, 3aBbpLIBAIlA Ha Ta3u JaTa, B
CBOTBETCTBME ¢ MeXIyHapoJHUTE CTaHJapTH 3a (UHAHCOBO OTYMTaHe, TPHUETH OT
Eponetickus Cpro3.

Joxnax no APyru MPaBHA H Pery/iaTOPHH H3HCKBAHUS

Toouwen 0oxknad 3a OeliHocmma na Jpysicecmeomo us2omeen cv2dcHo usuckeanuama na §10,
ai. 1 om 3axona 3a cuemosodcmeomo v 6pv3ka ¢ ua. 33 om 3axkona 3a cuemosoocmsomo
(Ommenen ¢ J[B 6p. 95 om 08.12.2015 2.)

CbrioacHo nsuckpanusTa Ha wi. 38 an. 4 or 3akoHa 3a cueroBOACTEOTO (OTM.), HHE Ce
3aM03HAaXMe ChC ChABPKAHUETO Ha MOJMILHYA 0K/ 3a IeiHocTTa Ha [lpysectBoTo. 1o Haie
MHEHHE, UCTOpUYeckaTa (MHAHCOBA HWH(OPMAiiMsA, MPENCTaBCHA B TOJMIUHMS OOKIAd 3a
feitHocTTa Ha JIpY’KECTBOTO, M3rOTBEH OT PbKOBOJCTBOTO ChIacHO wWi. 33 or 3akoHa 3a
cuetoBoacTBOTO (OTM.), CHOTBETCTBA Bb3 BCHYKM CHIIECTBEHHM AaclEKTH Ha (HMHaHCOBara
MH(OpMAlHs, KOATO Ce ChAbpXKA B OJMTHPAHMA OT HAC TOAMIIEH (MHAHCOB OTHET Ha
JIpy»KecTBOTO KbM M 3a FOfMHara 3aBbpliBaiia Ha 31 mexkemspu 2015 r. OtroBopoctTa 32
M3rOTBSHETO HA FOMMIIHUS JOKIA] 38 JIEHHOCTTA, KOHTO ¢ on06pen oT ChBeTa Ha IMPEKTOPUTE
Ha JIpyxectBoto Ha 22 Mapt 2016 I., ce HOCH OT PBKOBOJCTBOTO Ha J{pysKecTBOTO.

HVBaH AHOHOB

Ynpasumen Pezucmpupan ooumop

/



