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HAEKOTEKC A
l'00uwen nexkoncoruoupan Qunarcoe omyem

3a nepuooa, npuxnioueawi na 31 dexemepu 2018 200una

........................

3a nepuona, npukmousam Ha 31 AexkeMBpu 2018 roauna

Benuku cymu ca B xuasau OBJIrapCKH JieBa

[Ipuxonu oT nponax6u

JApyru npuxonu

banancosa cToitHOCT Ha npoanenuTe akTURH

H3mMeHeHus 3anacute OT MPOAyKIHS U
HE3aBbPIIECHO MPOU3BOICTBO

Pa3xonu 3a marepuanu

Pa3xoau 3a BeHIIHYK yenyru

Pa3xomu 3a amopTuzamus

Pa3xoau 3a nepconana

Pasxonu 3a o6e3nenka Ha akTHBY

Pasxonu 3a npoBusun

Jpyru pasxonu

OO1I0 pa3xoau Mo HKOHOMHYECKH e/IeMEeHTH
Ileyan6a/3ary6a or onepaTuBHATA NeiiHOCT
Hetnu npuxonw/pasxonu ot muxsu

Herhu npuxonu/paszxonu ot KypcoBu pasziukm
HetHu npuxoau/paszxonu or onepauuu ¢

MHBECTHULMU, IPYTH TaKCH
Ileyan6a/3ary6a npeau nanbum (cyeroBoxHa
ne4yasba/zaryoa)

Pa3xosu 3a Tekyiu KOoprnopaTHBHU TaHb LK
[Ipuxonw/pasxonu 3a oTcpouern KoprnopaTHBHHU

AaHbLH
[lewan6a/zary6a cien nanbyHo 06/1arane

Apyr Bceo6xBaTeH 10X0.

OO0 BceoGxBaTen noxon:

bpoii aknun
HerHa nevan6a/3ary6a Ha akius — Jjiepa

[TprnoxeHus Ilepuona, [1epuopna,

NPUKIIOYBAII Ha NPHUKIOYBALI Ha

31122018 _31.12.2017

4.1 4756 4 888

4.2 30 31

8 (908) (903)
6 (40) (71)
7 (1 490) (1779)
8 (847) (591)
15 (325) (325)
9 (627) (604)
10 - (44)
11 (62) (4)

12 (332) (177)

(3 723) (3 595)

155 421

13 36 20

13 122 (207)

13 (13) (8)

300 226

14 (46) (38)

14 4 (6)

258 182

258 182

15 041 610 15 041610

0.017 0.012

[losichurennure cBenenus ot crp.6 oo C¢Tp.40 npeacTaBisgBaT HENEIMMA YAaCT OT HACTOSIIHS duHAHCOB

OTHYCT.
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JEKOTEKC AJ[

l'o0uwen nexonconuoupan punancoe omuem
3a nepuooa, npuxnioueawy nHa 31 oexemepu 2018 200una

OTYET 3A ®UHAHCOBOTO ChCTOSHUE

Kbm 31 nexemepu 2018 roguna
Benyku cymu ca B xunsian OBJIrapckH JieBsa

[Ipunoxenus [lepuona, Ilepuona,
IIPHUKJIFOYBAII] MPUKJITFOYBATI]
Ha Ha
- 31.12.2018 31.12.2017
AKTUBU
Herexywmu aktusn
VIMOTH, MallluHK, CHOPBKEHUS 1 o0opynBane 15 3 855 3 876
Hemarepuanuu aktusu 16 - :
MHuBecTHIIMUH 17 4 656 > 376
Bsemanus ot cBbp3ann MPeaNpUITHS 22,32 785 1 686
M HBECTHIIMOHHU UMOTH 15,18 8 049 2 858
JApyru IearocpoYyHn B3eMaHus 19 - -
AKTHBH 10 OTCPOYECHH NAHBIIH 20 40 K e
O0110 HeTeKyLIM aKTHBH 17 385 13 831
Texkymn akTuBn
Marepuannu 3anacu 21 [ 216 1591
B3seManus ot cBbp3anu NpeaANpPUATHA 22,32 13 111
I'bproecku v npyru Blemauus 23 999 844
JlaHbK 3a Bb3CTAHOBSIBaHE 24 . -
[Tapuunu cpenctsa v napruny exBuBaTenTH 235 431 3 344
OO0 Tekymu akTUBH 2 659 5 890
OO0wo akTuBM 20 044 19 721
COBCTBEH KAIITMTAJI U ITIACUBH
Kanuraa u pesepsu
Peructpupan kanuran 26 15 042 15 042
Peseps oT nociieqBamu oueHKH Ha AKTHBH
MacHBH 27 3 975 3 983
Llenesu pesepu 27 - -
Hartpynana nevan6a 28 32 (234)
O06110 coGerBen kanuTan 19 049 18 791
Herexkyumin nacusu
[IpoBu3um 29 32 16
OO0 HeTekyIM NacuBy 32 16
Texkywn nacusu
3a0bDKEHUS] KbM CBBP3aHH JIMIA 33 " :
I'bproBcku v Apyru 3agbimkeHus 30 857 854
[IpoBu3un 29 106 60
OTtcpouenu nmpuxoau - -
O0mo Tekymu nacusu 963 914
OO0wo nacuBu 995 930
O061mo KkanuTaa u nacuBu 20 044 19 721

Jdara: 01.03.2019 r.

Hdara: 01.03.2019 r.
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AEKOTEKC AZl
I'ooumen nekonconuoupan ghunancoe omuem

3a nepuooa, npuxnioueau; Ha 31 dexemepu 2018 200una

OTYET 3A IIAPUYHUTE IMOTOLU

3a nepuoaa, npukouBam Ha 31 nexemepu 2018 roguua
Beniku cymu ca B xuiisian GbJarapek Jiesa

[Tpunoxenns [Tepuona, [lepuona,
MPUKJTFOYBAIIL MPUKJTFOYBAIIL]
Ha Ha
31.12.2018 31.12.2017
[1apuyHM NOTOLH OT ONEpaTHBHA AeliHOCT

[TocThrieHus OT KIMEHTH 7 580 6 078
[Inmamanus Ha gocTaBYHIA (4 378) (4 083)
[Inamanus Ha nepcoHana v 3a COLMAIHO OCUTYpPSIBaHE (563) (588)

[lapyuHu moToIHM OT MONOXKHUTENTHY U OTPHUIATEIHH KYPCOBH
pa3yuKu (HETHH) (30) (114)
[InaTenu v BE3CTAHOBEHU NaHBLH (660) (551)
JIpyrd IOCTBILIEHUS/ TLTANAHUS (HETHH) (100) B ¢ 5)))
HeTeH napuyeH noTok or onepaTuBHa aeiiHocT 1 849 659

%%

[TIapHYHH NOTOLM OT HHBECTULIHOHHA eI HOCT

[TocTennenus ot nponak6a Ha UIMOTH, MAITMHYU U CBOPBIKEHHUS - 18
[lokynka Ha IMOTH, MaLIMHKU M CHOPBIKEHUS (5 496) (43)
[TocTerinenus ot nuxsu 14 -

[Toxynka Ha uHBECTUIIIH - -
JIpyru nocTeIIeHUS/ TTAIaHUs (HETHH) 720 -

HeTeH napuyeH NoTok OT HHBECTHUHOHHA ACHHOCT - 54 762) (25)

[lapuyHu noToum oT pHHAHCOBA AEHIHOCT

[TocTeruieHus ot npexocTaBeHN GaHKOBH 3aeMU - -
[Inamanus no nojrydeHu 0aHKOBH 3aEMHU - -
[11aTeHn TUXBH, TAKCH U KOMHUCHOHHHU - -

Heren napuyen noTok ot puHaHCOBA NeifHOCT - -

HM3menenne Ha napuyHHTE CpEaCTBA Npe3 nepuoaa (HETHO) (2 913) 634
Ilapuynu cpeacrsa Ha 1 snyapu i 3 344 2710
[Tapuynu cpeacrea na 31 nexemppn 23 431 3 344

- -_." . '1 . I_I-:TI . -

- -' |l.'".'T. ""...,:i .\LL.

F A Y L Y

e ¥ 7 N : 01.03.2019

SO ROPONRINOIORIRORNRORGY ' v b (1 I[aTa- ® . r.

1 - - 6— ll..Il. 9 - ] \.:{I Il 1.:
A ¥ ¥ i . -. .'. L= ¢ 4

[HUTEJIEH nnpe{m;pp

Jdara: 01.03.2019 r.

PErMCTPUPaH OaMTOR




AEKOTEKC AL
I'oouwen punancos omuem

3a nepuooa, npuxnioueauy na 31 dexemepu 2018 200una

3a nepuona, npukaroyBam Ha 31 AexkeMBpH 2018 roauna
Benuku cymu ca B xusiaau OBJIrapckH JieBa

OcHoBeH 3aKOHOBH Apyrn  Ilpeouenbyen  Harpynana O61o
KanuraJji pe3epBH  pe3epBu peseps nevyaJioa
(3ary6a)

banaunc kem 31
aekemspH 2016r. 15 042 1114 - 4011 (1 558) 18 609
Herna neuanGa 3a
nepuojia 182 182
Pasnpenenenue Ha
rnevajbara Y
Jlpyru uameHnenus B
COOCTBEHMS KaIllUTAIT . (1114) g S (28) 1 142 -
bananc kpm 31
aexkemspu 2017r. 15 042 - - 3 983 (234) 18 791
Herna neyan6a 3a
rnepuoa 258 258
Pasnpenenenue na
nevyaubara -
Jpyru usmenenus B
COOCTBEHMSI KarmuTan - o g (8) 8 -
baaanc kpm 31
nexkemBpH 2018r. 15 042 - - 3 975 32 19 049

[losichuTenHUTE CBEIEHMS OT cTp.6 110 cTp.40 npencrasngBaT HepenMMa YACT OT HACT
OTHYCT.
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1.2

1.3,

AEKOTEKC A/
I o0uwen nekonconuoupan purarncoe omuem
3a nepuooa, npuxnwyeau; Ha 31 oexemepu 2018 200una
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[Ipunoxenns koM Fogumnus puHAHCOB O0TYeT

HMHP®OPMALIUSA 3A IPYKECTBOTO

“Jlekorekc” AJl e aKLIMOHEPHO IPYKECTRO, peructpupaHo B CIMBEHCKHSA OKPBIKEH CbhJ MO
pupmeno neno Ne 2205/1991 r. B cvoTBeTCTBHE Che 3aKOHA 33 TbProBCKHUSA PETUCTHP APYIKECTBOTO €

npeperucTpupaHo npe3 2008r. 8 TeproBekust perucTbp KbM AreHUMATA 10 BIUCBAHMATA.
CelanuIeTo W afpechT Ha ympasiaeHue Ha ““Jlekorekc” AJl e: rp.Cnusen, 6yn. “Xamkwu

Humutep” Ne 42. “Jlekotexc” AJ] e my6au4HO JIPY’KECTBO, CBIJIACHO 3aKOoHa 3a MyOJIMYHO
npejUlaraHe Ha LeHHU KHUXA.

CoOcTBEHOCT H viipaBJIeHHE

Pasznpeaenennero Ha akMOHEPHHMs KanUTal Ha APYKeCTBOTO € KAKTO ClieBa:

31.12.2018 31.12.2017

2AKuMoHepeH kanutan ( BGN’000) 15041610 15041610
bpoii akuuu (HomuHan 1 nes) 15041610 15041 610
OO Opoi¥i Ha peruCTpUpaHUTE aKLIMOHEPH 1 365 1 366
B T.4. OPUAUYECKH JIMLIA 19 22
du3uuecku nuua 1 346 1 344
bpoii akuuu, npuTexKaBaHU OT IOPUIUYECKH JTHLIA 13 955 962 14 178 512
70 HA yYacmue Ha IPUOUYECKU TUYA 92.78% 94.26%
bpoii akumu, npuTexaBaHu oT GU3MYECKUTE JIULIA 1 085 648 863 098
70 HA y4acmue Ha puzuyecku nuya 7.22% 5.74%
Y ot
AKUHOHEPH, NPUTEKABALUK aKUMK Hax 5% kbm 31.12.2018r. bpoii akuuu KanuraJja
Kanna TexHonomku AJl Codus 13 828 824 91.94%

[pyxecTBoTO € ¢ enHOCTeneHHa CHUCTEMa Ha YMNpaBlieHHE W Ce ynpasisiBa or CbBeT Ha
JTUPEKTOPUTE B ChCTAB:
- Paxamum EBap — Ilpeacenaren Ha CJ] ¥ 4I€HOBE:
- Bacun Uopnanos Mosues
- benpxkamun EBap.
JpyxecTBOTO Ce npeacrasaspa oT M3nbanurennus qupektop Bacu HopnaHoB Mosues

Kem 31.12.2018 r. cnuceunuar Gpoit Ha nepconana B apyskectBorto e 43 ( 31.12.2017 r. -
43).

Ilpeamer Ha neHHOCT

[IpeameTbT Ha nelHOCT Ha JApyKeCTBOTO €: ,,POM3BOACTBO M TbpProBUs B CTpaHara M
qy)KOMHA Ha BBJHEHW W THUN BLJIHEHH MPEXKIM U U3AETUS OT TAX, KWIMMH H KWIHMEHM H3/1e1us,
MOJOBU MOKPUTUS .

OcHOBHM NMoKa3aTe/ M HA CTONIAHCKATA Cpeaa




AEKOTEKC A/]
I'oouuien nekonconuoupan punancoe omuem |
3a nepuooa, npurknrwueauy Ha 31 oexemepu 2018 200una

___________________________________________________________________________________________________________________________________________

OCHOBHHMTE NOKa3aTe/ld Ha CTOMAHCKaTa CpeJa, KOMTO OKa3BaT BJIMSHUE BbPXY JACHHOCTTA Ha
ApPYKeCTBOTO, 3a nepuoaa 2014-2017 r. ca npeacraBedu B Tabnuuara Nno-A0J1Y:

Iloka3zaren 2018 2017 2016 2015
bBII B miH. JleBa 101 043 83054 79937 72 608
Peanen pacrex Ha BBII 3.8% 3.9% 3.49% 1.9%
Mudnauus B kpas Ha roquHara 2.8% 0.00% 0.00% -0.09%
CpeieH BAITYTeH KyPC Ha IATCKHA AoNap 1.65704 1.73477  1.76837  1.69924
3a roAMHAaTAa

DajlyTeH Kype Ha WATCKHA fonap B kpas Ha 1.70815 1.63081  1.85545  1.79007
roJuHaTa

(OCHOBEH JIMXBEH IPOLIEHT B Kpas Ha 0.00 0.00 0.00 001
roavHara

be3paboruua (B kpas Ha roguHara) 4.7% 5.8% 7.6% 9.8%

* Jlannute 3a 2018 r. ca Texkyu
HN3touynuk: HCU, BHB

2. OCHOBHH IIOJIOKEHMUS
NIPYKECTBOTO

OT CYHETOBOJAHATA TIOJIMTUKA HA

2.1. baza 3a cbcTaBsiHe HA (PHHAHCOBHS OTHET

['ogviuHusT  HekoHCONMMAMpaH (UHAHCOBHAT OTYET HA JPY/KECTBOTO € M3FOTBEH B
CbOTBETCTBUE C BCHYKH MexayHapoaHH cTaHAapTH 3a ¢GuHaHcoBH oTdetH (MCDO), kouTo ce
CbCTOAT OT: CTAaHAAPTH 3a (MHAHCOBM OTYETH U OT ThJIAKYBaHWSA Ha KomuTeTa 3a passcHeHHs Ha
MC®O (KPMC®O), onobpenun ot Cbreeta no MexayHapoaHu cyetoBoauu cranaaptd (CMCC), u
MexayHapoIHUTE CUETOBOHH CTAHAAPTH H THIKyBaHUATA HA [TOCTOAHHMSA KOMUTET 3a pa3siCHSBaHE
(ITKP), omoOpenn or Komurera no MexayHapoaHu cuetoBoaHd craHaaptd (KMCC), kouTo
e(pCKTHBHO ca B cuia Ha | sHyapu 2018r., u kouto ca npuet ot Komucusra Ha EBponeiickus cbios.

3a TeKyllata (UHAHCOBA rOJIMHA JIPYKECTBOTO € TMPHUENIO BCHYKH HOBU W/MJIM PEBU3HMPAHM
CTaHAApTH W ThJIKYBaHuUsA, U3gaaeHu ot CbBera no MexayHapoaHu cuetoBoanu cranaaptu (CMCC)
1 pecn. oT KomureTa 3a passicHeHus Ha MCDO, kouTo ca OMIIM YMECTHH 3a HEroBaTa JeiHOCT.

OT BB3MPHEMAHETO HA Te3W CTAHAAPTH W/WIM TBHIKYBAHHUS, B CWJIA 33 FOJULIHU TEPHOIM
3anoyBalii Ha 1 sHyapu 2018 r., He ca HACTBNMMIM TIPOMEHM B CYETOBOJAHATA MOJMTHUKA Ha
JAPY’KECTBOTO, OCBEH HAKOW HOBH M pa3LUUPSBAHETO HA BeYe YCTAHOBEHU OIOBECTSBaHHUS, Oe3 TOBa
Ja AO0BeAe N0 APYTrd MPOMEHU - B KJIaCH(PUKaAUMUATA WIM OLIEHKATa HA OTAEJIHU OTYETHU OOEKTH W
OTepaLuHu.

KbeMm pnarata Ha HM3roTBiHe Ha TO3M (HHAHCOB OTYET C€a M3JAJE€HU HAKOJKO HOBH
MeXayHapOaHH CUETOBOAHHM CTaHAAPTH, MPOMEHH B MexayHapoaHH CUETOBOOHHM CTaHAApPTH M
ThJIKYBaHUSl KbM TSX, KOUTO HE Cca OWJIM NPHETH 32 MO-PaHHO TMPUIIOKEHHUE OT PBKOBOACTBOTO HA
JPY>KECTBOTO.

[I[pomMeHHTE MPOU3THUAT OT NPUIAraHETO HA CIIEJHUTE CTAHAAPTH U ThIIKYBaHHS:

* MCDO 9 OUHAHCOBH MHCTPYMEHTH (B cuia 3a roauuHd nepuoau ot 01.01.2018 r..
npuer oT EK). Tosu cranpapt e HOB crampapr 3a QuHaHCOBUTE MHCTpyMeHTH. KpaiiHOTO MYy
npeaHa3HaYeHue € aa 3amecTty usnsio MCC 39




2.2.

AEKOTEKC A/T

I oouwen nekonconuoupan purnancoe omuent
3a nepuooa, npurknrwyeauy Ha 31 oexemepu 2018 200una
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Ilpuiaoxenust kbM I'ogumHusg GHUHAHCOB OTUYeT

. * MC®O 7 (npomeneH) DHHAHCOBH HMHCTpyMeHTH: OIOBECTSBAHUS — OTHOCHO
OOJICKYCHHETO 3a MPEM3YUCICHUETO HA CPABHUTENHH IIEPHOJM M CBBP3AHUTE C TAX
onoBecTsABaHus NpH npuiaraieTo Ha MCPO 9 (B cwita 3a roaumuu nepuogu ot 01.01.2018
r., npuetr ot EK). Tasu npomsHa e cBup3ana ¢ BBBeXHaHe Ha OOJIEKYEHHE OTHOCHO
HEOOXOMMOCTTA OT IIPEU3YUCIICHHE HA CPABHUTETHUTEe HHHAHCOBH OTYETH H Bb3MOKHOCTTA
33 [IPEOCTaBsIHE HA MOIU(MULIMPAHH ONOBeCTSIBaHuUs Npu npemuuasaneto or MCC 39 kbMm
MC®O 9 xbM gaTaTa Ha NpWIaraHe Ha CTaHAAPTa OT APYKECTBOTO U NATH TO U30upa
OIINHUATA 1@ TPEU3YHCITH IPEAXOMHH NEPHOAM. PBHKOBOACTBOTO € M30payio Ja MpPUIIOKH
MOIMGHULIMPAHO DPETPOCHEKTUBHO MPHJIOKEHHE 3a MHPBH meT Ha MCD®O 9 u na me
MPEU3YHUCIISIBA CPABHUTEIIHUTE JIaHHH.

* MC®O 15 Ilpuxoau mo AOrOBOPH C KJIMEHTH (B CHJIA 3a FOJUIIHU [EPUOOH OT
01.01.2018 r., npuer or EK). To3u cranmapr e W3IsU10 HOB CTaHJApT 3a IIPU3HABaHE U
OLICHSIBAHC HA IPHUXOAUTE Ha MPEANPHATHATA OT BCUYKH BHI0BE OpaHinoBe. Toil BbBEXIa
HOBa KOHILICNIHUSA ¥ HA Ta3H OCHOBA ILISUIOCTEH KOMIUIEKC OT HOBH NPUHIUIIM, IIPAaBUIA U
[TOAXOM 32 TIPU3HABAHETO, OTYATAHETO U OMOBECTABAHETO HAa HH(POPMALMS OTHOCHO BHIA,
CymMara, I€puoJa U HECUTYPHOCTUTEC BBB BPb3Ka C NPUXOMAUTE U IAPUYHHUTE ITOTOIIH,
IIPOU3XOXKIAIIU OT JOTOBOPH C KIUEHTH

* MCC 40 (mpomeneH) — VHBECTMIIHOHHH HMOTH — OTHOCHO TpaHchepu Ha

HHBECTHIIMOHHU UMOTH (B cHJa 3a roguiuHu nepuoau ot 01.01.2018 r., npuer ot EK). Tasu
IpoMsHa € CBbp3aHa C NPECAOCTaBAHE Ha JONBIHUTEIHO MOSCHEHHE OTHOCHO YCJIOBHSTA U

KPUTEPUHUTE, KOUTO JOMYCKAT TpaHC(Ep Ha MUMOTH, BKJL. TAaKMBA B MPOLEC HA HU3IPAXKIAHE

W/HJTA PEKOHCTPYKIIMS U IIPEyCTPOMCTBO, KbM H OT KATErOpHs ,, AHBECTUIHOHHH HMOTH .
Jpy>K€CTBOTO BOIH CBOMTE CHETOBOJHHM PErvcTpu B Obarapcku ne (BGN), koiito npuema
KaTO HErorpa OTHETHA BaJlyTa 3a IpeAcTaBsHe. JlaHHWTE B OTYeTa U TNPUIIOKEHHUATA KbM HEro ca
[IPEeACTABEHU B XUJISI/IU JIEeBA.
[IpencrapsHeTo Ha (pUHAHCOB OTYET ChIIIACHO MeXIyHAPOJHHUTE CTAHAAPTH 3a (BHHAHCOBH
OTYCTH HM3UCKBA PBKOBOACTBOTO Aa HAIlpaBH HaW-A0OpH NpUONM3MUTEIHM OLEHKHM, HAYUCIIEHHUS |

pa3syMHO OOOCHOBaHM NPEANOJIOKEHHA, KOMTO OKa3BaT €(PEKT BbPXY OTYETCHHUTE CTOWHOCTH Ha
AKTUBUTE W MAaCHUBHUTE, HA MPUXOJUTE H Pa3XOIUTE, U HA OMNOBECTABAHETO HAa YCJIOBHMU B3E€MaHHS W

3ab/DKCHHUA KbM Kpasd Ha OTYETHHUA nepuod. Te3u npuOJM3HTENIHW OLEHKU, HAYMCJIEHUS U
PEATNOIOKEHHUs Ca OCHOBAHH Ha HHPOPMALMATA, KOATO € HAJIMYHA KbM Kpas Ha OTYETHHMS MEPHOL,
nopaau KOeTo ObACLIMTe (PAKTHYECKM pe3yTaTh Ouxa MOy aa ObaaT pazauuHu oT Tax. OGeKkTuTe,
KOHTO MpEAroJjarat rno-BUCOKa CTeNeH Ha CyOeKTHBHA MPELECHKA WK CJIOKHOCT Ha U3YUCIICHUS, WU
KbETO NPEATNONOKEHHUATA U NPUOIM3UTETHUTE CYETOBOAHH OLICHKH Ca ChILECTBEHH 3a (PUHAHCOBUS

OTYET, Ca OTIOBECTEHH.

CpaBHHTE/IHH JaHHH

Jpy>ecTBOTO mnpencraBs cpaBHUTENHA MHMOpMauUUs B TO3M (DUHAHCOB OTYET 3a eHa
MpeaxoJHa roJiuHa — roJiMllIeH oAuTHpaH ¢uHaHcoB otyeT 2017r.

B ciay4yaure, B KOUTO € NPOMEHEHO TMpPEICTaBAHETO M KIaCU(PHUKALMATA HA CTATHH OT
(pMHAHCOBHS OTYET, CpPaBHUTENHaTa HHOOpMaLMs € peknacubULMpaHa ¢ el MOCTUraHe Ha
CBIIOCTABUMOCT C TeKYyLUMs NMepuoi. lakuBa pexacupuKaluMM ce HajaraT CLEs Aa C€ MOCTHUIHE M0 —
100pa CBIOCTABUMOCT C JAaHHHMTE 3a TeKyllaTa roauwHa. J[aHHWTe, MOCOYEHH BBHB (MHAHCOBMTE
oTyeTH 3a 2017 1 2018 roauna ca cpaBHUMHU u pazdupaemu. Chiuure ca 00EKT Ha OMOBECTABAHE B
[MOSCHUTEJIHUTE CBEACHHUS KbM HACTOALIMSA (PUHAHCOB OTHYET.

Kem 31 nexkemBpu 2018 r. He ca ocyeroBoasBaHM (akTU U CHLOUTHS, KOMTO [a Hajlarar
[IPOMEHH B MPEACTABIHETO U KJIAaCH(UKALIUATA HA CTATHU OT (DHHAHCOBUS OTYET.
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PYyHKIHOHAIHA BAJIYTA H BAJIYyTAa HA NpPeACTABAHE

QOyHKUMOHAHATA BallyTa M BaJlyTaTa Ha NpeJCTaBAHE Ha JAPY)KECTBOTO € BaJyTaTa, B KOATO
CE€ U3BBPLUBAT OCHOBHO CIEJIKUTE B CTPAHATA, B KOSATO TO € PEFUCTPUPAHO.

ChrilaCHO M3HMCKBaHMATA Ha OBArapckOTO 3aKOHOJATENICTBO, JAPY)KECTBOTO  BOIM
CUYETOBOJCTBO M M3rOTBS IOAMIIECH QUHAHCOB OTYET B HALMOHAJIHATA NMApPUYHA €AMHULA HA Bbarapus
- bearapcku neB (BGN), KOATO ¢ BbBEXKIAHETO Ha €BPOTO KaTo oduLMaiHa BanyTa Ha EBponeiickus
ChIO3, € (PUKCHpPaHa KbM €BPOTO B ChOTHOLIeHHE | eBpo = 1.95583 nera.

Chenkure B 4yKIECTpaHHa BajlyTa C€ 3alMCBAaT MNbPBOHAYAIHO B OBJArapckd JeBa
(pyHKLMOHANHATA BaJlyTa), KATO KbM CymaTa B Yy KIAECTpaHHa BaIyTa Ce Mpujiara 0OMEHHUAT Kypc

KbM MOMEHTa Ha ClejiKaTa WM onepauMara. llapuyHure cpenacTsa, B3eMaHHUATA U 3a0b/DKECHUATA,
KaTO MOHCTAapHHU OTYETHH OOEKTH, ACHOMHUHUPAHHM B 4YYXKJECTpaHHA BajlyTa- CE€ OTYUTAT BHB

(pyHKLUMOHAIHATA BalyTa KaTo ce mpuiara 0OMeHHHAT Kype, mybsukyBan ot BHB 3a mocnennus
paOOTeH A€H Ha ChOTBETHHA Mecell. B kpas Ha BCeKM OTUYETEH MEepHOJ Te C€ OLIEHSBAT B OBJITapCKH
JICBA KaTO C¢ M3M0JI3Ba 3aK/IIOYUTENHUAT 0OMeHEeH Kypc Ha bHBD.

KypcoBure pasznuku, BB3HHUKBALIM IPH YPEKAAHETO HAa B3eMaHUS M 3a0b/DKEHHUS B
4y)XACCTpaHHA BajyTa NMpPH KYpPCOBE, pa3jIMuYHM OT TE€3M, IO KOUTO ca OWJIM 3aBElIEHU, CE€ OTUUTAT
KaTo (PMHAHCOBU NMPUXOAH UM PUHAHCOBH Pa3XO/H 3a MEPUOJa, B KOMTO Bb3HUKBAT.

HemoHneTapHute oT4yeTHH 00ekTH B OTyera 3a (PUHAHCOBOTO CBHCTOSHHME, ITbPBOHAYAIHO
JICHOMUHHUPAHHU B 4Yy>K/1I€CTPaHHA BaJlyTa, C€ OTYMTAT BbB (YHKLIMOHATHATA BaJlyTa KaTo C€ Mpuiara
MCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha OmnepalusaTa W IMOC/EeABall0 HE Ce MPEeOLIeHSBAT MO
3aKJIFOUYUTENIEH KYPC.

2.4. ledcTBamo npeanpusiTue

['0OMWHUAT GUHAHCOB OTYET € U3rOTBEH Ha MPUHLIMMNA “AeicTBallO0 npeanpusTHe”, Ha 6asa
TEKYIL1O HAaYMC/IsIBaHE NP Crna3BaHe BB3MPUETUTE METOAU HA CYETOBOAHO OTYMTAHE, HEIPOMEHEHH
npe3 ueaus oTyereH nepuod. Kbm jgarara Ha wu3rotBsHe Ha OrTyera HAMA pelIEHHE 3a
[PECTPYKTYPUPAHE HA APYIKECTBOTO.

2.5.Cu4eTOBOIHH NpPENEHKH

[IpencraBgsHeT0 Ha (YUHAHCOBUS - OTYET ChIVIACHO MeXIyHapOOHHUTE CTaHOapTH 3a
(UHAHCOBM OTYETH, M3UCKBA PBKOBOACTBOTO Jia HAmpaBH HaW-N00pU NPUOIIM3UTENIHA OLIEHKH,
HA4YUCJIEHUs M Pa3syMHO OOOCHOBAHM MPEATIONOKEHHS, KOUTO OKa3BaT €(PeKT BbPXY OTUYETECHMTE
CTOMHOCTH Ha aKTHBRHUTE M MACUBHUTE H HA OIOBECTSABAHETO HA YCJIOBHUTE B3E€MAaHUS U 3abIDKEHUS
KbM Jarara Ha OTYETa, PECINEKTUBHO BBPXY OTYETEHUTE CTOMHOCTHU pa3MEPU Ha ITPHUXOIMUTE U
pa3xoauTe 3a OT4YeTHATa roavHa. Te3u nNpuOIM3UTEIHM OUEHKHM, HAYUCIIEHUA WM MPEANOoJIOKEHHUs ca

OCHOBAHM Ha MH(MOpMaLUATA, KOITO € HAJIMYHA KbM JaTaTa Ha (GDUHAHCOBUS OTYET.
CyeTroBoaHAaTa MOJIUTHKA € IpUaraHa CUCTEMATHYHO U € CbhIIOCTaBUMa C Ta3H, IpujiaraHa

npe3 npeaxoaHara roJvHa.
NJE@PUHHUNINA U OLLIEHKA HA EJIEMEHTUTE HA PUHAHCOBUSA OTUYET
OTu4eT 32 BCEOOXBATHHUS T0XO0/I

I[pyH(CCTBOTO c H36paﬂ0 Aa MNpcacraBl BCUYKH CTATHHU Ha INPHUXOJAU U pasXxoJMd, INMpHU3HATH
npe3 nepuoaa B eauHeH Otyer 3a BceoOxBaTHUA AoxoAa. B Ortuera 3a BceoOXBaTHMA J0XOI 3a

nepuoaa ApYKECTBOTO KJIaCU(DHULIUPA PA3XOJUTE CU CIIOPE] ChLIHOCTTA UM.

Ilpu3HaBaHe HA NPHXOAH H Pa3XxXoaH
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[Ipuxoaure u pasxoaure 3a JEHHOCTTA ca HAYUCIISBAHM B MOMEHTA Ha TAXHOTO Bb3HMKBAHE,
HC3aBUCHUMO OT MAPHYHHUTE MOCTBIUICHUS U MiallaHus. OTYATAHETO U MPU3HABAHETO HA NPUXOAUTE
pa3sXoMTe C€ M3BBPIUBA MNPH CNa3BaHE HAa W3MCKBAHETO 3a MPUYMHHA U CJIEJICTBEHA BPH3KA MEXIY
TAX.

[Ipuxoaure or mpoaaxba Ha NMpOAYKUMs Ce MPU3HABAT B MOMEHTA, KOraTo PHCKOBETE M
M3roMTE OT COOCTBEHOCTTAa BbPXY NPOAYKLHMATA Ca MPEXBbPIEHU HAa KYIyBaua M PasXOIMTE BbB
BpPB3Ka CBC C/Ie/IKaTa MOrar fa 0b1aT HaAKIHO H3MEPEHH.

[Ipuxoaure or yciyru ce nmpusHaBaT, KaToO Ce OTYMTa eTana Ha 3aBbPLIEHOCT Ha CeJIKaTa
KbM Kpas Ha MepHoJa, ako TO3M €Tran MOxe Ja ObJe HaAeKIHO M3MEpPEeH, KaKTO M pa3XOMTe,
U3BBbPLICHHM MO CACIKATA U pa3sXOAUTE 3a NPUKIKOYBAHETO M.

[Ipuxonure ce ouenssar Ha Gasa cnpaBe/iMBaTa LEHAa Ha NPEAOCTABEHUTE AKTHBH WIIH
yCJIyT, HETHO OT KOCBE€HHU JIaHbLM (1aHBK 100aBEHA CTOMHOCT) U NMPEIOCTABEHHU OTCTHIKHU.

[lpuxonqu oT auBHMIOEHTH Cc€ MpU3HABAT, KOrato Ce€ YCTAHOBM IMIPABOTO HA TAXHOTO
[10J1y4YaBaHE.

Pa3xonure B Opy»KEeCTBOTO C€ MPHU3HABAT B MOMEHTA HAa TAXHOTO BB3HHUKBAHE M Ha Oasza
NMPUHLIMIIMTE HA HAYMUCJISIBAHE U ChIIOCTABUMOCT.

(DUHAHCOBUTE PAa3XO/M CE€ CBhCTOAT OT JIMXBEHH pasXOJH MO 3aeMH M (MHAHCOB JIM3MHT,
OaHKOBH TaKCH M JIpYT' MIPEKU Pa3XO/H MO KPeIUTH U OAHKOBU rapaHLIuH.

Paszxonure 3a Obaewn mepuoau (MpeAIrUIaTeHH pasXxoau) ce OT/JaraT 3a MpHU3HABAHE KATO
TEKYLL pa3xoj 3a NnepHoja, Npe3 KOMTO AOTOBOPUTE 3a KOUTO CE€ OTHACAT, C€ U3IThbJIHABAT.

[IpuxonuTe u pasxoaure 3a JMXBM Ce HauMCISABAT Ha BpeMmeBa 0aza npu chOaromaBaHe Ha
AbJDKUMATa CyMa I10 IJIaBHULATA U [TPUIOKHUMHUS JIMXBEH MPOLIEHT.

/lanbuno oO1arane

CbriacHo OBArapckoTo AaHBYHO 3aKOHOJATENICTBO JAPYKECTBOTO ABIKM JaHBK BBHPXY
neyanoOara. PasmepbT Ha naHbka BbpXy nevanbata 3a 2018 u 2017 roguna e 10 % BBpXY
oOJiaraemara neyvaJjoa.

Pa3xoawT 3a naHbK NpeACTaB/IsiBa CymMaTa OT TEKYLIMTE U OTCPOYEHHUTE JaHbLIM.

Texkywmmar pa3xon 3a gaHbK ce ompenens Ha 0a3a Ha oOsiaraemara rne4anda 3a roJMHATA.
KOpPUIrMpaHa ¢ OMNpEAeIeHH NMPUXOIH U pa3sXONu, KOUTO C€ MPUCIANAT 3a JaHbYHM LIEJIM B TEKYIIUS
[EpUOI MUJIM MOIeKAT Ha OOJlaraHe B APYrv Nepuoau. TekylMaT pa3xo/ 3a JaHbK ce onpeaesis Ha

Oasara Ha JaHb4YHATa CTaBKa B CWJIa KbM Kpas Ha OTYETHHS MEPHUOI.
OTCpOYE€HHUTE NaHBLM CE€ OCUETOBOIASBAT 32 BCUUYKU BPEMEHHHU Pa3/IMKU MEXYy AaHb4YyHaTa

OCHOBA Ha aKTUBUTE W MACHBHUTEC U TAXHATA NMPEHOCHA CTOMHOCT KbM Jarara Ha (DMHAHCOBHUS OTYET
KATO Ce MOJ3BAa OAIAHCORUIT METOH HA 3ABIKEHHITA. 3anb/DKeHUSTA IO OTCPOY€HH AaHbLLH Cce

[I[PU3HABAT MO OTHOLUEHHE Ha BCHYKU O0JaraeMu BPEMEHHHM DPa3lIMKHM, a aKTMBUTE IO OTCPOUEHU

JJAH'BIH C€ NMPHU3HABAT A0 CTEMNEHTAa, A0 KOATO € BEPOATHO Aa uma Objeuta obnaraema neyanba, cperry
KOATO Ada MOraT Aa CC HU3IoJi3BaT HAMaJIs€EMHUTE BPCMCHHH Pa3JIMKH.

HUMoTH, MAIIHHH, CLOPBKEHHS H 000pYy/IBaHe

MmotuTe, MallIMHUTE, CHOPBKEHUATA U O0OPYABAHETO (ABJTOTPAMHH MAaTEPUATHU aKTHBH)
ca MpEeACTaB€HH BHB (UHAHCOBMA OTYET MO ~MOJE Ha LieHa Ha NnpuaoOuBaHe” — MO LieHa Ha
npyuaoOHBaHe, HaMaJleHa C HaTpyMaHaTa aMOPTH3aLMsA U 3aryouTe oT 00€31eHKaA.

[Ipu npemunaBane kbM MC®DO e popMupaH NpeoUEHBYEH PE3EPB 38 UMOTHUTE, MALLIMHUTE,

ChOpPBAKEHHUATA U 000pyABaHETO Ha 0a3a crnpaBeIMBaTa UM CTOMHOCT OMNpeesieHa OT He3aBUCHMMU
ouenuresu kpm 31.12.2002r.
Ilvpeonauanno oyenneane
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Ipuiaoxenus koM I'oauin

[lpy nBpBOHAYAIHOTO MM TPHAOOMBAHE MMOTHTE, MALIWHUTE, CbOPBLKEHHATA M
00OpYIBAHETO C€ OLEHABAT MO LEHAa Ha npuaoOuBaHe (ce0ecTOMHOCT), KOSATO BKJIKOYBA MOKYIHATA
[I€HA, BKJI. MUTHUYECKU TaKCU M BCHUYKHU MPEKH pa3xoau, HEOOXOAMMHM 3a NMPUBEXKIAHE HA aKTHBA B
paboTHO chcrosiHue. [IpekuTe pasxoaum ca: pa3xoaM 3a MOATOTOBKA Ha OO€KTa, pa3Xxoau 3a
MbpBOHAaYaJlHA J0CTaBKa M 0OpaboTKa, pa3sxoOAMTE 3a MOHTaX, Pa3sXOJW 3a XOHOpApy Ha JIMLA,
CBbP3aHHM C MMPOEKTa, HEBB3CTAHOBAEMH JaHbLHU M JIP.

[IppaoOuT OT APYKECTBOTO MAaTepHAJIEH aKTUB CE€ NMpPU3HABa B rpyrnara Ha UMOTU, MAaLLUHM,
CHOPBIKEHHS U 000OpY/IBaHE, KOraTo ce O4akBa TOH Aa Ob/e U3MOoN3BaH B AEMHOCTTA Ha APYIKECTBOTO
(B mpoLeca Ha MPOM3BOJICTBO, 3a MPEAOCTABAHETO HAa APYTH YCIAYTH WK 3a aJMUHUCTPATUBHU LIEJIH)
3a NepUo] NO-AbJBI OT €1Ha r'o/IMHa.

Koraro B IMOTHTE, MAaLIMHUTE, CHOPBKEHUATA U 00OPY/IBAHETO CE€ ChABPIKAT KOMIIOHEHTH C
pa3jiM4Ha NPOABb/KUTETHOCT Ha IMOJIE3EH KUBOT TE€ CE€ OTYUTAT OTAEJIHO.

[Ipy nmpupoOuBaHe Ha MMOTH, MALIMHHU, CHOPBLKEHUS W OOOpYJBaHE IMPU YCIIOBUATA HA
pa3Cpo4Y€HO IUIalllaHe, NOKyNHaTa L€HAa € €EKBUBAJICHTHA Ha CeraliHaTta CTOMHOCT Ha 3adb/DKEHUETO,
AUCKOHTMPAHO Ha 0asa Ha JIMXBEHOTO PABHHMILE IO MPUBICYEHUTE OT IPYIKECTBOTO KPEIMTHH
pECYpPCH C aHAJIOTMYEH MAaTYPUTET U MPEHA3HAYEHHUE.

JpyKecTBOTO € onpeaenuno crohHocteH npar B cuia ot 01.01.2002r. ot 500 nB., noa KoHTO
MPpUIOOUTUTE AKTHBH, HE3aBUCHUMO Y€ MPUTEXKABAT XAPAKTEPUCTUKUTE Ha ABIATOTPAEH aKTHB, CE
U3IMCBAT KAaTO TEKYII| pa3Xxo/J B MOMEHTa Ha NpUJ00MBaAHETO UM.

Hocneosawo ouenneane

M30paHuaT ot ApyKecTBOTO MOAXOJ 3a TNOC/eNBalla OLEHKA HAa WUMOTUTE, MALLIMHMTE,
ChOpPBKEHUATA U 00OPYABAHETO € MOAENBT Ha LeHaTta Ha npuaoousanHe no MCC 16, T.e. umorure,

MAalUMHUTE, CbOPBKEHHUATA U OOOPYABAHETO Ca MPEACTABEHM M0 LieHa Ha NMpUa00OHBaHe, HAMAJIEHa C
HaTPYIMaHUTE aMOPTHU3ALIMU U HATPYIIAaHUTE 3aryou oT 00e3LieHKa.

Memoou na amopmuzayus
Jpy>KECTBOTO H3MOJI3Ba “JIMHEEH METOA~  Ha aMOpTU3aliMd Ha HWMOTUTE, MAalLIUMHUTE,
CbOPBKEHMSATA MU OOOpPYABAHETO (ABArOTPAHHUTE MAaTEpPUAIHU AaKTHBH). AMOPTHU3UPAHETO Ha

aKTHUBHUTE 3aro4yBa OT Jarara Ha BBBEXKIAHETO UM B €KCIUIOATalMsl /om Hauyaiomo Ha meceyd, 6
Koumo ca 6b6edeHu 6 eKcnaoamayus/. AMOpTH3aLMs HE C€ HavyucJisgBa 3a 3€MH, HaITb/IHO
aMOpPTU3UMPaHU aKTUBH M aKTHUBH B IPOLIEC HA NMpU100UBaHe.

AMOPTHU3aLUMATAa HA UMOTUTE, MALLIMHUTE, CHOPHKEHUATA U 00OPYBAHETO CE€ HAYMCIIsIBa 3a
CpOKa Ha OYaKBaHHsA UM MOJIE3€H XXUBOT IO JIMHEUHUA METOA. [10JIE3HUAT XKUBOT MO I'PYIIM aKTUBH €
OMnpe/esieH B CbOTBETCTBUE C. (DU3UUYECKOTO U3HOCBAHE, cnielbukara Ha 000pyABAHETO, ObACIIUTE
HaMepeHUs 3a ynorpeda U C NpeanosaraéMoTo MOPaJHO OCTapsiBaHe, KaTo Ce W3IMOJI3BAT CJIEHUTE
FOAMULIHU AMOPTU3ALIMOHHU HOPMM:

2018r. 2017r.
Crpaau 1.4%-5.9% 1.4%-5.9%
MaiwuHu U 00opyaBaHe 2.2%-30% 2.2%-30%
CbOpbKEHHUS 2%-26.7% 2%-26.7%
T'pancnopTHU cpeacTsa 12.5%-25% 12.5%-25%
CTONaHCKM UHBEHTAp 14.2%-15% 14.2%-15%
KomnroTbpHO 000pyaBaHe 14.8%-50% 14.8%-50%
Ipyru 4%-50% 4%-50%

OnpeneneHUusT CPOK Ha OJAHOCT HAa ABJATOTPAaMHUTE aKTUBU C€ MpeEryiexkaa B Kpas Ha BCAKa
roJIMHa U MPHU YCTAHOBSABAHE HA 3HAYMTEJIHM OTKJIOHEHMS CrIpsAMO OBbJCLIMTE OYaKBaHMUA 3a CpOKa Ha

M3I10JI3BAHETO HA aKTUBHUTE, CHLIMAT CE€ KOPUIrHpa MEPCrEKTUBHO.

Hocneosawyu pazxoou
Pa3zxoaure 3a pEMOHTHU U MOIPBKKA CE€ INMPU3HABAT 3a TEKYLUM B MEpuoja, Npe3 KOWTO ca

HaIlpaBEHHM.

I
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M3BBbplLIEHH NOCIeABaLlY pa3X0au, CBbp3aHu C UMOTH, MAllIMHU, CbOPBKEHUS U 000pYABaHE,
KOUTO HMaT Xapakrep Ha MnoAMsHa Ha ONpEJAC/IEeHH BbB3JIOBU 4YaCTU M arperatv, WM Ha
[PEYCTPOHUCTBO U PEKOHCTPYKLMS, C€ KaNUTAJIM3UpAT KbM OajlaHCOBaTa CTOMHOCT Ha CbOTBETHMUS
aKTUB H C€ IMpepasriexaa OCTaTb4HUA MY II0JIE3€H JXUBOT KBM Jarata Ha KanuTalu3alys.
CbLIEBpEMEHHO, HEAMOPTU3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3MUCBA OT IPEHOCHATa
CTOMHOCT Ha aKTMBHUTE M C€ MPHU3HABA B TEKYILIMTE Pa3XO/IM 3a MepUoa Ha MPeyCTPOMCTBOTO.

Jlpyru nocnejapamiy pa3xoJd Ce€ KalnUTAIM3UMpaT CaMO KOraro ce yBejauuaBa Objelnara
MKOHOMMYECKA M3roja OT aKTUBA U KOIraTo CTOMHOCTTA My MOXKe a Ob1e HaAeXJHO OLIEHEHA.

Obe3ueHka Ha akmueu
[IpeHOCHHUTE CTOMHOCTH HAa ABIATOTPAWHWUTE MaTepPHAIHM AKTUBU MOJJIEXAT Ha Iperiej 3a

00€3LIEHKa, KOraro ca HajMue CbOMTHUS WM TNPOMEHH B OOCTOATEJICTBATA, KOMUTO IOKa3BaT, 4e
OajlaHcOoBaTa UM CTOMHOCT OM MOrJjia Ja ce OTJIMYaBa TPaMHO OT Bb3CTAHOBMMATA UM CTOMHOCT. AKO
Ca HAJIMLE TAaKUBA WH/UKATOPH, Y€ TMPUOJIU3UTETIHO OMNpeaesieHaTa Bb3CTAHOBUMA CTOMHOCT € I0-
HUCKA OT TsAXHara OajlaHCOBa CTOMHOCT, TO IOCJI€AHATa C€ KOPUIMpa A0 BB3CTAHOBUMATA CTOMHOCT
Ha akTuBMTe. Bb3cTaHOBMMAaTa CTOMHOCT Ha ABJANOTPAHHUTE MaTepHajiHU aKTUBM € MO-BUCOKATa OT
JBETE: CHpaBeaAJiMBa CTOMHOCT 0e3 pa3xoau 3a npoaaxkda MM CTOMHOCT mnpU ynorpeda. 3a
OMpEJe/ITHETO HAa CTOMHOCTTA MpH ynorpeda Ha akTUBUTE, ObACLIMTE TapHYHH TOTOLM Ce
NUCKOHTUpAT A0 TAXHATa HACTOsALIA CTOMHOCT, KaToO C€ Mmpujara JMCKOHTOB (DaKTOp MNMpead AaHbliM,
KOMTO OTpa3fBa TEKYLIUTE Ma3apHU YCJIOBHUSA M OLEHKH Ha BpeMeBaTa CTOHHOCT Ha MNapuTe M
PHUCKOBETE, CreLM(PUYHH 3a CHOTBETHHUS aKTHUB. 3aryourte oT oOe3ueHka ce oTtuMTat B OTtyera 3a

BCEOOXBATHHUA J0XO0Jl, OCBEH aKO 3a JaJCHMsA aKTHUB HE € (popmMHUpaH NMpeoLECHBYECH pe3epB. Torapa
oOe3lieHKaTa Ce TpeTHMpa KaTO HaMaJICHUE Ha TO3U pe3epB, OCBEH aKO TS HE HAAXBbPJs HErOBUS

pa3Mep Y HaJIBULLIEHUETO C€ BKJIFOUYBA KAaTO pa3xod B OryeTa 3a BCeOOXBATHUSA OXO/.

Koraro 3arybara ot o0e3LeHKa BNOCACACTBHME C€ BbB3CTAHOBH, IPEHOCHATa CTOMHOCT Ha
aKTHBa Ce€ yBeJM4yaBa J0 NPEerU34YuciieHaTa Bb3CTAaHOBMMA CTOMHOCT, TaKa Y€ yBEJIMYE€HATa MPEeHOCHa
CTOMHOCT Jla HE HaJIBMllIaBa CTOMHOCTTAa, KOSTO OM Oula onpeaeneHa, ako He € Oua npu3Hara 3aryda
oT o0e3lieHKa Ha aKTHMBa B MPEAXOJHM roAuHU. Bb3cTaHOBsABaHETO Ha 3aryba oT oOe3lieHKa ce
MPU3HABa KaTO MPUXOJ] BEIHAra, OCBEH aKO CbOTBETHUAT aKTHUB € OTYETEH MO MPEOLEHEHA CTOWHOCT,
B KOMTO ciy4aii 3arybara oT o0e3LieHKa € 3a CMETKa Ha NMPEeOLEHBYHHUS PE3EPB.

HemaTepHa/IHH aKTHBH

HemarepuanHuTe aKTUBH TPUAOOUTH OT JPYXKECTBOTO M MMAllM OrPpaHHYEH CpPOK Ha
M3MOJI3BAHE, C€ OTYMTAT MO MOJEN “lLieHa Ha NMpuaoOMBaHe™, HaMaJieHa ¢ HaTpynaHaTa aMOpTH3aLHUs

U HaTpynaHute 3aryOu oT oOe3sleHka. llenara Ha npuaoOuBaHe MpEACTaB/sABa CIpaBea/IMBaTa
CTOMHOCT Ha CHOTBETHHsA aKTHB KbM JaTaTa Ha NpuAOOHBaHE H TS BKJIKOYBA MOKYMHATA CTOMHOCT M
BCHYKH JIPYrd TMPEeKH pa3Xxoau IO cjaesnkara. B TexHus cbCTaB ca BKJIIOYEHHM COPTYEp, JIMLEH3HU M

[MaTECHTH.
B npy>xecTBOTO ce npuiara JJMHEEeH MeTO Ha aMOpTH3aLMs Ha HEMATEePHAJIHUTE aKTHBH IPH

ONpPE/IC/ICH MOJIE3EH KUBOT OT 2 0 S T.
BanancoBara CTOMHOCT Ha HeMaTepHaJHUTE AKTHUBH TOUIEKH Ha Mperjien 3a o0e3LeHKa,

KOraTo ca HaJlMlle CbOWUTHSA, WM NMPOMEHU B OOCTOATE/ICTBATa, KOMTO MOCOYBAT, Y€ OanaHcoBara
cTOMHOCT OM MOrIJia a HaJBMlllaBa Bb3CTaHOBHMATa UM CTOMHOCT. Torasa oOe3leHKaTa ce BKJIIOYBa

KaTO pa3xo/ B OTYETa 3a JOXO/AMTE.

NuBecTHIIMM

Cbrj1acHO CUYETOBOJHATA MOJMTUKA HA JAPYKECTBOTO UHBECTULIMUTE B JAPYrd ApPY)KECTBa Ce
OTYMUTAT I10 LIeHa Ha NMpu100MBaHe, HAMAJICHa C €BeHTyaiHaTa 3ary0a ot oOesueHka. [lpurexxaBanure
OT APY’KECTBOTO ABJITOCPOYHH MHBECTHLMH MOJIEKAT Ha Mperyes 3a 00e3leHKa KbM Kpasi Ha BCOKH
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Ilpuniaoxenuss kbm ['ognmHusg GUHAHCOB 0TYET

oryeTeH nepuod. llpu ycraHoBsBaHe Ha ycioBHs 3a oOe3lieHKa ce Ompejelis HEMHWs pasmep |
chlyarTa ce orpasssa B Oryera 3a BCeOOXBATHHS JOXO/I.

NuBecTHUMH B AbILUIEPHH NPEeANPHATHHA

JpyecTBOTO K1aCH(HULMpPa KAaTO HHBECTULIMU B AbLIEPHU MPEANIPHUATHS PUTEIKABAHUTE OT
HEro aKlUMH U AAJIOBE B APYTH IPY’KECTBA, Ha/l KOMTO yIpakHaABa KOHTPoOJ. [Ipuema ce, ye e Hanule
KOHTPOJI, KOrato APY>XECTBOTO:

| IpUTEXKaBa MPAKO WKW KOCBEHO 4pe3 AbLUEPHU NMPEANPUSTHS, ITOBEYE OT MOJOBUHATA OT
[IpaBaTa Ha rjac B JaA€HO MPEeATIPUATHE;

| TIpUTEXKaBa MoJIOBUHATA WK [MO-MAJIKO OT IOJIOBUHATA [paBa Ha rjac B NpeArnpHUiATHE U .

- TIpUTEXKaBa BJIACT HAJ MOBeY€ OT IIOJIOBMHATa MpaBa Ha rJjlac Mo cujara Ha
CrOpa3syMEHHUE C APYrd HHBECTUTOPHU;

- MPUTEXKaBa BJIACTTa Ja yrpasJjsBa (UHAHCOBATa M ONEepaTHBHATA MOJUTHKA Ha
NPEANPUATHETO I10 CHJIaTa HA YCTaB WJIM CIIOPA3yMEHUE;

- NpHUTeXkKaBa BJacTTa /Ja Ha3HayaBa WJM OCBOOOKJaBa MHO3HMHCTBOTO OT
yieHoBeTe Ha (CbBeTa HA [JUPEKTOPHTE HJIH EKBHBAJICHTEH PBKOBOJAEH OpraH H KOHTPOJIBT Hal
NpeaNnpUATHETO € Upe3 TO3H ChBET UJIU OpraH; UiH

- IPpUTEKaBa BJIacTTa [a IoJaBa MHO3HWHCTBOTO OT IJIaCOBETE HA 3aceJaHus Ha
CbBeTa Ha QUPEKTOPUTE WM €KBUBAJICHTEH PBKOBOJAEH OPraH M KOHTPOJBT Haj MPEANPUITHETO €
Yype3 TO3U CHhBET UJIA OpraH.

JABJITOCPOYHUTE MHBECTULIMHU, MPEACTABISABALLM AKLIMK U JSJIOBE B JBLUEPHU JPYIKECTBA CE
MPEACTABAT BbB (PMHAHCOBMA OTYET IO LeHAa Ha npuaoOuBaHe (ceOecCTOMHOCT), HaMalieHa CbC
3aryoure ot ode3ueHku. Koraro akuuure Ha AblUepHU APYKECTBA HE C€ ThPrysart Ha (OHI0BU GOpcH
WK NPOAAKOUTE Ca CUIIHO OTPAHUYEHM CE€ MPUJIAraT alTepHATUBHU OLIEHBYHU METOAHU 3a HAIEKHO
OrnpeaesisiHe Ha cripaBejiiBara UM CTOMHOCT.

[IpurexxaBanuTe OT ApYKECTBOTO ABJTOCPOYHH MHBECTHLIMM MOJMJIEXKAT HA Mperjen 3a
oOe3LIeHKa KbM Kpas Ha BCEKHU OT4UeTeH nepuol. Ilpu ycTtaHOBsBaHe Ha yCJIOBHUA 3a 00E3LIEHKa U ce
OTpee/Ii HEUHUSA pa3Mep, ChlllaTa Ce OTpa3sBa B OTUYETA 3a JOXOAUTE KbM “APYyrd JOXOIAM U 3aryou’.

[Ipy nokynka v npoaaxda Ha UHBECTHLMHM B ABLUCPHH ApPYKECTBa Ce Mpujara “‘gara Ha

ThPryBaHe  (JaTa Ha CKJIFOYBAHE Ha CJIeJIKaTa).
HMuBecTHUMHTE B ABLIEPHU APYIKECTBA C€ OTIHUCBAT, KOraTO HACTBIAT NMPABHUTE OCHOBAHMUS

3a TOBA.
NHBECTHIIHH B ACOLHUPAHH NPEANIPUATHH

HMHBEeCTULIMMTE B aKLMKU M JAJIOBE OT KallMTAJIMTE Ha JApYy’KecTBa, B KOUTO ““JlekoTekc” A/l

MMa 3HaYUTEJTHO BJIMAHHUE C€ KJIaCU(PULUPAT KaTO HHBECTULIMH B aCOLIMMPAHH MPEANPUSATHA.
3HAUUTEJIHO BJIMSIHUE € MPABOTO HA Y4YacTHE MPU B3E€MAHETO Ha PELICHHUS, CBBbP3aHU C

¢MHaHCcOBaTa M OlepaTUBHATa IOJIMTHKA Ha TMNPEANPHUATHETO, B KOETO € HMHBECTUPAHO, HO HE €
KOHTPOJI UM CbBMECTEH KOHTPOJ BBPXY Tasu nojurtvka. [Ipmema ce, ye 3HAYUTESIHO BJIMSHHE €
HaJIuLE, KOraTo ApPY>KE€CTBOTO MPUTEKaBa MPIKO WM KOCBEHO (upe3 abliepHU npeanpuatus) 20 %
UM TMOBEYE OT IJIaCOBETE B IMPEANPUATHETO, B KOETO € MHBECTUPAHO, OCBEH KOraTo ChIIECTBYBAT
JI0Ka3aTesICTBa 3a MNPOTUBHOTO.

JIbArocpoyHMTE MHBECTULIMM, MPEACTABIIABALIM aAKLIMK U [4J10BE€ B ACOLIMMPAHU JPYIKECTBA,
ce TpejcTaBsST BbB (DMHAHCOBUS OTYET IO LIEHa Ha npuaoduBaHe (ceDeCTOMHOCT), HamalieHa ChbC
3aryoure ot o0€3LEeHKU. AHAJIOTMYHO U TE3U KalMuTaJlOBU MHCTPYMEHTU B IMOBEYETO Cy4yau HE C€
TbpryBaT Ha (OHIOBH OOpPCH WM MpOAAKOMTE HAa aKLMK HAa (OHIOBH Ma3apu ca MHUHHUMAJHH 10
pa3Mep, KOETO OOCTOATEJICTBO 3aTpy[AHsABa HAJCKAHOTO OINpPEAC/]sHE Ha CHPaBEIJIMBUTE WM
CTOMHOCTH Ha 0a3a Ha aJTEepHATUBHHU OLEHBYHHU MeETOoAu. [IpurekaBaHUTE OT APYKECTBOTO
IBJIFCOCPOYHHM MHBECTHULIMM B aCOLMHUPAHHM MPEATNPUATHS TMOAJIEKAT Ha Mperjie] 3a ode3leHKa KbM
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IIpuaoxenuss KpM ['ognmuHusa pUHAHCOB OTYET

Kpass Ha BCEKM oT4deTeH rnepuoi. [lpu ycraHOBsBaHE Ha YyCIOBUA 3a OOE3LEHKA U ONpeAesisiHE Ha
HEeWHUS pa3Mep, ChlllaTa Ce OTpa3siBa B OTYETA 3a BCEOOXBAaTHUA AOXO0 3a IepUo/a.

[Ipu nokynka v npoaax0a Ha UHBECTHLIMM B aCOLUMHUPAHM JIPYXKECTBA C€ Mpujara “Jara Ha
TbpPryBaHe  (Jara Ha CKJIOYBaHE Ha caeikarta). MHBeCTMLMMTE B acOLMHUPAHU JpPYXKECTBA Ce
OTITMCBAT, KOraTO HACTBHIIAT MPAaBHUTE OCHOBAHUS 3a TOBA.

NHBEeCTHIIMOHHH HMOTH

MHBECTULIMOHHUTE UMOTH Ha APYXKECTBOTO CE€ OTYUTAT MO MoAesa “LieHa Ha npuaoOuBaHe M
NMpeaCTaBIsIBaT CrpajM, OTAAJEHU IoJ HaeMm. e ca OLeHEeHW B CHOTBETCTBHUE C W3UCKBAHMATA HA
MCC 40 UHBECTULLIMOHHU UMOTH.

Onpeae/sIeHUAT METOJ Ha aMOpTH3auMs € “JIMHEEH , U3IM0JI3BaHaTa HOpMa Ha aMOpPTHU3aLMs €
4 %.

Peanu3zupaHuTe NpUXOoayd OT HHBECTULMOHHU UMOTH ce NnpeacTaBaT B cratvsaTa “llpuxoau ot
npoaaxOu”™” oT oTyeTa 3a BCeOOXBATHUA AOXO/.

Tpancdepu oT ¥ KbM rpynara “MHBECTULIMOHHH UMOTH C€ IIpaBH, KOraro HMa npoMsHa BbB
(G YHKLMOHAJIHOTO MpPEeAHa3HAYEHHUE U LIEJIM Ha 1aJI€H UMOT.

MHBECTMLIMOHHUTE MUMOTH CE€ OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOraTro ce
U3BAAT TPalHO OT ynoTpeda U HE c€ OYaKBaT OT TAX ObACLIM CTONAHCKH M3IOAM, MPOJANaT Ce MM
ce BCTHIIM BbB (PpMHAHCOB JU3HUHI. [leyanOurte wunu 3arybure OT npoaakOW Ha OTAEJIHW aKTHUBHM OT
rpynara Ha ‘“WHBECTULMOHHUTE HMOTH C€ ONPEHACJAT 4pe3 CPaBHABAHETO HA IMPUXOAMUTE OT
npojaxbara ¥ OajaHcoBaTa CTOMHOCT Ha aKTHMBA KbM Jarara Ha npojaxoara. Te ce moco4yBaT KbM
“Ipyrv Npuxoau” B OTYETa 3a BCeOOXBaTHMA J0XO/ (B nevandara wiM 3arydara 3a roaMHara).

MarepuaJjiHi 3anacH

MarepuanuuTe 3anacu ce OLUEHSBAT MO MO-HUCKATa CTOMHOCTHA OLIEHKA OT CE0ECTOMHOCTTA U
HeTHaTa peain3upyemMa cToMHOCT. CeOeCTOMHOCTTa Ha MaTepUAIHUTE 3aracu MpeacTaBlisBa cymarta
OT BCHUYKH pa3XxoJH MO 3aKyITyBaHETO, MpepaboTKara, KakTo W JAPYrd pa3xo/H, HallpaBeHH BbB BPb3Ka
C IOCTABSHETO UM JI0 OTNPEAETIEHOTO UM MECTOTOIOKEHUE M MOArOTOBKAaTa MM 3a ynorpeoa.

HerHata peanusupyema CTOHHOCT € O4aKBaHaTa NpoJakHa LieHa B HOpMasiHa OM3Hec cpeaa,
HaMaJIeHa ¢ OYaKBAHWTE Pa3xo/H 3a JOBBbPLIMTEIHH JACHHOCTH M pa3sXOAMUTe MO npojaxodara. ls ce
ornpeaens Ha 0aza npoy4YBaHMs Ha na3apa U eKCrepTHa OLICHKaA.

CeOecTOMHOCTTAa Ha roroBara NMpoAYKUUs ce GopmHpa OT INPEKUTE pa3sxOHu 3a MaTepHaliu,
TPYyA U OCUTYPOBKH, BBHIIHH YCJIYI'M, IPOMEHJIMBH W IMOCTOSAHHHU OOLIONPOMU3BOACTBEHH PasXoau W
npyru. PasnpeneneHueTro Ha NMPOMEHJIMBUTE OOLIONPOU3BOJACTBEHHM pa3Xodu B CeDECTOHHOCTTa Ha
NPOAYKLMATa C€ M3BBbpILIBA Ha 0a3za MpeKus TpyA B OTACIHUTE BHAOBE H3Aeaus. llocTosAHHMTE
OOLONPOM3BOACTBEHH Pa3XxOAM C€  pasnpeacssr Ha 0Oasa HOpPMajHWsA  KanauuTeT Ha
[MPOM3BOJICTBEHUTE MOUIHOCTH OmNpedeleH 3a TpuroauiueH nepuoxa. Ilopaau ToBa, ue
[MPOM3BEKAaHATa MPOJAYKUMS € B3aMMHOCBBbpP3aHa TO PpasMpe/e/icHMETO Ce€ M3BbplIBA Ha Oas3a
OTHOCUTENIHMS ISJ1 HA CINpaBeJiMBaTa CTOMHOCT Ha BCEKHM MPOM3BEXKIAH MPOAYKT B oOuiara
CrpaBe/1/IuBa CTOMHOCT Ha NMPOAYKUMATA.

OueHKaTa Ha MaTepUaIHUTE 3aracu NpH TAXHOTO M3MMCBAHE C€ M3BBPIIBA 1O CPEAHO-

NMpeTerjceHa LeHa.

POUHAHCOBH HHCTPYMEHTH

P@OHUHAHCOBH AKTHBH

Jlpy>kecTBOTO KiIacupuLMpa cBOUTE QHHAHCOBH aKTHBH B CJICJHUTE KaTErOPHH:
- “KpeqUTH U B3EMaHMS , BKJIKOUYMUTEIHO NMapUYHUTE CPEACTBA U €KBUBAJIEHTH;
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IIpunoxenus koM IN'ogumaug pUHAHCOB OTUYET

- “(DMHAHCOBM aKTHUBU Ha pa3lojIOKEeHHUE U 3a npoaaxoa”.

Krnacupukauusara € B 3aBHCHMOCT OT CBIIHOCTTa M LEAWTE (MpeJHa3HAYEHUETO) Ha
(pMHAHCOBMTE AaKTHBH KbM JaTaTa Ha TAXHOTO TNpuaoOHMBaHe. PBLKOBOACTBOTO omnpeaess
KjlaCH(DUKaLMATa Ha (PUHAHCOBMTE AKTHUBM Ha JPYXKECTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO MM
PU3HAaBaHE B OTYETA.

OOunuaiiHO Apy)kecTBOTO npu3HaBa B OTyera 3a (UHAHCOBOTO CHTOSHHE KbM Kpas Ha
nepuoJia pMHaAHCOBUTE aKTMBM Ha [laTaTa Ha ThpryBaHe — JaTara, Ha KOSATO TO ce € 00BBbp3asio (110e1o
€ OKOHYATEeJIeH AHTAKMMEHT) Ja 3aKyld CbOTBETHUTE (PMHAHCOBM aKTHUBU. Bcuuku (UHAHCOBM
aKTHBM MbPBOHAYAJIHO C€ OLEHABAT MO TAXHATa CIIPaBEAIMBA CTOMHOCT TUIKOC MPEKUTE PA3XOHU M0
TPaH3aKLMATA.

(DHHAHCOBUTE aKTUBHU C€ OTIMCBAT OT OTYeTa 32 (GUHAHCOBOTO CHTOSHME, KOraTo Mpapara 3a
noJlyyaBaHe Ha Mapu4YHH CpeAcTBa (MMOTOLH) OT TE€3H aKTHBH Ca M3TEKJIM, WIM Ca MPEXBBbPJICHH H
JIPY>KECTBOTO € MPEXBBPJIWIO ChUIECTBEHATA YacCT OT PUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BBPXY
aKTHMBa Ha APYro APY>KECTBO (JIMLE). AKO APY>KECTBOTO MPOAbJLKABA Ja AbPXKU CBHIIECTBEHATA 4acT
OT PUCKOBETE M MOJI3UTE aCOLIMUPAHH CBC COOCTBEHOCTTA Ha AajeH TpaHchepupaH GHUHAHCOB aKTHB,
TO NMpoAb/DKaBa Aa INMpu3HaBa akThBa B Oryera 3a (PMHAHCOBOTO CHTOSIHME, HO TMPU3HABA CHILO U
00e3MneyeHo 3aab/KEHUE (3aeM) 3a MOJTyYeHUTE CPEJICTBA.

Kpeoumu u ezemanus

B3emaHudTa ca HeACpHUBAaTHBHM (PUHAHCOBM aAKTHBH C (MKCHpPaHW MM YCTAHOBHMH
[J1alllaHus, KOMTO HE€ C€ KOTHpaT Ha akTUBEH mnasap. le ce ouenssar B Otuera 3a (hMHAHCOBOTO

CbCTOSAAHUE MO TAXHATA aMOPTH3HpyeMa CTOHHOCT MpPH HU3MOJI3BAHETO HAa MeTOoAa Ha e(heKTHBHaTa
JIMXBa, HamajieHa ¢ HanpapeHa oOe3ueHka. OOuualHHUTE 3a JPYKECTBOTO aKTHBHU B Ta3u Ipyla ca:

B3€MaHHs 10 NMPEeAOCTaBEHHW 3a€MHU M ThPrOBCKM B3€MaHUs. Te3u aKTHUBHM Ce BKJIKOYBAT B Ipyriara Ha
TCKYLUMTE aKTUBH, KOraToO MaTypUTETbT MM € B paMKUTE€ Ha 12 Meceua, a OCTaHAJIMTE — Karo
HETeKylM. Ta3u rpyna ()MHaHCOBU aKTMBM BKJIIOYBA: MPEAOCTABEHHU 3a€MH, ThPrOBCKH B3EMaHM,
JIPYTU B3€MAaHUsA OT KOHTPAr€HTU U TPETH JMua. JIMXBEHUST JOXOA MO KPEOUTUTE U B3EMAHHUATA CE
pu3HaBa Ha 0a3a eeKTUBHA JIUXBA, OCBEH NMPU KPATKOCPOUYHMUTE B3eMaHMA MMOJ 3 Mecela, KbAeTo
[IPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEJIHO KaTO HECHLIECTBEHO U B PAMKUTE Ha OOMYalHUTE
KpeaUuTHU ycioBuss. Tou ce mpeacraBs B Ortdera 3a BceoOXaBaTHMS JIOXOJ 3a TepuoJa KbM
“(PMHAHCOBHU MpUXOAU/pa3xoau HETHO . KbM Kpasi Ha BCEKM OTUETEeH MEPUOJI JPY>KECTBOTO OLIEHSBA
JaJii Cca HAaCTBIIMJIM CBOUTHA WM OOCTOSATEJICTBA, KOMUTO IIOKA3BAaT HAJIMYUETO HAa OOEKTUBHHU
OKa3aTeICTBa, Hajlarauy ode3leHKa Ha KPeJUTHTE U B3eMaHHUITA.

OOe3ueHKa Ha TBProBCKM B3e€MaHUs ce QopMHpa, KOraro ca Hajlule OOEKTUBHHM
IOKA3aTe/ICTBA, Y€ APYXKECTBOTO HsAMA Ja MOXE Ja cbOepe wusiaara cymMa Mo TAX ChIJIACHO
OPUIrMHAJIHUTE YCJIOBUS Ha B3EMaHUSTA.

[Ipu oueHkara Ha cbOMpaemMoOCTTa Ha B3€MaHMATAa PBHKOBOJCTBOTO MpHJara CJaeJHHTE
KPUTECPHUH:

® 33 B3EMaHMATA OT AbLUCPHHU TNPEANPUATHS — PbKOBOJACTBOTO MMPaBHU aHAJIU3 HA LisjlaTa

€KCITO3ULMSA OT BCAKO JBLUEPHO JAPYKECTBO C OrJjiea IMpeleHKa Ha peasiHaTa
Bb3MOXXHOCT 3a cbOMpaHeTo WM. B3emaHusita WM 4HacT OT TiAX, 3a KOHUTO

PBKOBOACTBOTO YCTAaHOBSIBA, Y€ CBLIECTBYBA JOCTATbYHO BHUCOKA HECHUI'YPHOCT 3a
cbOUpaHeToO UM ce obe3ueHsaBat Ha 100 %:;
® 33 B3E€MaHuATa OT APYrd KOHTPAreHTU — NPOCPOYEHUTE B3eMaHus Haj 360 aHU ce
TpeTUpaT Karo TPYAHO CcbOMpaeMH U ce oOe3UeHsBaT cJie[ KaTo ce IMpeLieHsBa
[MPOLIEHTA HA HECUTYPHOCT 3a TAXHOTO ChOUpaHe B Objeule.
CroiiHOocTTa Ha OOe3LeHKara € pasjidkarta Mexay OanaHcoBaTa CTOMHOCT Ha JaJ€HOTO
B3€MaHE M CeraliHaTta CTOMHOCT Ha NMPOrHO3UpaHUTe ObACLIM MapUYHHU MOTOLM, JUCKOHTUPAHH MO

OpUrMHajIeH €(PEKTUBEH JIMXBEH MPOLICHT.
banaHcoBara CTOMHOCT Ha B3€MaHUATA, 3a KOUTO € IMNpPELEHEHO, 4Yye € HeoOXOJHMMO Ja ce
HarnpaBu 0O€3LEHKa, C€ KOpUrupa 4pe3 U3MO0JI3BaHETO Ha KOPEKTMBHA CMETKA, B KOSATO CE€ HATPyIBaT



JAEKOTEKC A/

I ooutuen nekonconuoupan punarcos omuem
3a nepuooa, npuxirwueaui Ha 31 oekemepu 2018 zoouna

T e T B e o e T e T o o o e St TR LS L RS R H R

e oD S e e e D B e B e D e T Ml e e e L e M M T T e e L B '1‘_,.1_‘.1-.1-.--.-.r.l.'l_n.'n.j._-._-.-.-.-.p..l.f._'._-.‘..-_.-_.-._-.;._-._-.-_.1-.1_-.-.-.--1--.-.u-.r,a-,-\.r.-.a,-.ﬂ.-a-.-\.-.-.:._-.-...r.-.-_1_-.1.--:"'.-.!\..-'\..-.'.-.c.-‘.;.ra:\.;a:\.-.;\.,-a:a:\-;--_-.-_-.ﬁ-'.r.-\,.'.H.:-.-j.-'-:".'\.'.-'.‘.:f.-'.*r-..‘.ﬁ'a.‘.r' T e e

BCHYKH 00€3LEHKHU. 3aryOute oT o0e3lieHKa M IMOCJIEJRALIOTO UM Bbh3CTAHOBSBAHE Ce MPU3HABAT B
OTYeTa 3a BCEOOXBATHHUSA AOXO KbM “APYry pa3xoau/ NpUXOAM OT AeiiHOCTTA” .
Dunancosu akmueu Ha paznoiodceHue u 3a nPooaXcoa

DHUHAHCOBUTE aKTUBM Ha Pa3IoJIOKEHHE U 3a NpoJaxOa ca HelePUBATHBHU aKTHBH, KOUTO Ca

HMHBECTHLIHOHHA LIEJT OT HEro, M Ce BKJIIOYBAT KbM HETEKYLIMTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha
IpY>KECTBOTO € 1a M'M NPOJiaBa B paMKUTeE Ha cieaBaiure 12 Meceua U akTUBHO ThPCH KYITyBay.

DHHAHCOBUTE aKTUBHM Ha pasNojIOKEHME M 3a npojaxkba ce OLEHABAT MO CHPaBELIMBA
CTOMHOCT, C M3KJIIOYEHWE Ha TE€3M WHBECTHMLUMH B KAlUTAJOBH MHCTPYMEHTH Ha APYKECTBA OT
3aTBOPEH THII, 32 KOMTO € TPYAHO /a C€ HaMEepsAT JaHHH 3a aHAJIOrOBH Ma3apHH CHEJIKM WM MOpaaMu
0OCTOATENCTBOTO, Y€ ObACIOTO (YHKUMOHMPAHE HAa TE3H APY/KECTBA € CBbP3aHO C OMpPEICIIEHH
HECUI'YPHOCTH, 332 J1a MOXE [a CC€ HampaBAT AOCTATbYHO Pa3syMHH M OOOCHOBAHM IbJITOCPOYHM
[MPEANOJIOKEHHA 332 W3YMCIIABAHETO HAa CMNpaBeUIMBaTa CTOMHOCT HAa TEXHUTE aKUMHM 4pe3 ApPYrH
aJITCPHATUBHU OLICHBbYHHU METO/IH.

CripaBeyinBa CTOMHOCT Ha aKLMHMTE Ha JPY)KECTBA, YMMTO KHMKA ca GOPCOBO KOTHPAHH, Ce
onpeness 4ype3 npuaraHe Ha ocpeaHeHa OOpcoBa LieHa “KynyBa’” OT MOC/IeqHUs Mecel KbM Kpas Ha
BCEKM OTYETEH MEepUOA. Bb3HUKHa/IHTE ne4yayOn M 3aryOu OT OLIEHKA IO ChpaBel/IMBa CTOMHOCT Ce
[pU3HABAT JUPEKTHO B COOCTBEHMSI KalUTall, C U3KIIOUYEHHE Ha 3aryouTe OT 00e3LeHKa, 10 MOMEHTA
Ha OTIHCBaHE HAa (DUHAHCOBMs aKTMB, KOraTO HAaTPyNaHWTEe NevanOu WM 3aryOu, MPU3HATH Mpeau
TOBa B COOCTBEHMS KaInuTasl, ce npu3HaBaT B OTyeTra 3a BCeOOXBATHUS JOXO/I.

JIMBMAEHTH 10 aKuMM M JsU10Be, KiacHPHLMpaHH KAaTo (UHAHCOBU AaKTHBH Ha
Pa3MnoJIOKEHHE U 3a npoaaxo0a, ce npu3HaBat U oTuuTaT B OTyeTa 3a BCeOOXBATHUS AOXOM, KOraTo Ce
YCTaHOBM, Y€ JPYKECTBOTO € NMPUA0OUIO NMPABOTO BHPXY TE3U JUBUIEHTH.

KbM Kpas Ha BCEKM OTUETEH MEPHOJ APYKECTBOTO OLEHSABA JalU Ca HACTBITWIM CHOUTHS M
OOCTOSTENICTBA, KOMTO MOKa3BaT HAJMYMETO Ha OOEKTHUBHHM [0KA3aTeJICTBa, Y€ OTJAENEeH (DUHAHCOB
AKTUB WJIU Ipyria akTUBU UMa 00€e3LIEHKA.

3.9.2. ®uHAHCOBH NACHBH

3.10.

DHHAHCOBUTE MAaCHMBHU HA APYXKECTBOTO BK/IKOYBAT 3a€MHU M 3a0b/DKEHUS KbM AOCTABYMLIA W
Apyru KOHTpareHTH. llbpBoHauyanHo Te ce npuszHaBaT B OTtdyera 3a (PUHAHCOBOTO CHCTOSHUE MO
CripaBe/lyIMBaTa UM CTOMHOCT HETHO OT MPEKUTE pPa3xoJd IO TpaH3akLMATa, a IMOCJIEABAILO - M0
aMOPTH3HpyeMa CTOMHOCT 0 METOJa Ha e(PEKTUBHATA JIMXBA, OCBEH 3a MPOCPOUEHH, TIPEIOrOBAPSHH
M MO/ YCJIOBUE 3a MPEACPOYHO M3IUIAllaHeE.

llapu4yHH CPpEeACTBA H NAPHYHH €KBHBAJIEHTH

IlapyuyHuTe cpeacTBa BK/IOYBAT KACOBUTE HAJIMYHOCTH M pas3IulalllaTEIHUTE CMETKH, a
NapUYHUTE €KBUBAJIEHTH - KPATKOCPOYHHUTE ACIO3UTH B OAHKH, YUHTO OPUIHHAJIEH MATYPUTET € I10-
MalbKk OT 3 Meceua. Ordyera 3a NMapu4YHMTE MMOTOLM 3a MEPHOJA € M3rOTBEH IO MPEKHs METO.,
cbrjlacHO u3uckBaHusita Ha MCC 7.

3a LIEJIUTE HAa U3rOTBAHETO HA OTYeTa 3a NapUYHUTE MOTOLIMU:

- MOCTBIJICHHUATA W TUIALLIAHUATA 3a JIMXBU I10 MPEAOCTABEHU U TMOJYUYEHH 3a€MM C€ BKJIFOUYBAT
B [MAPUYHUTE NMOTOLUM OT (DUHAHCOBA AEUHOCT;

- MapUYHUTE MOTOLM, CBBP3aHU C TMPEAOCTABEHU M MOJYYEHU KpeauTH (IJIaBHULM), Ce
BKJIKOUBAT KaTO MapU4HU MOTOLM M3I10JI3BaHU 3a GUHAHCOBA JAEHHOCT;

- MApPUYHUTE IMOCTBHIUIEHUS OT KJIHMEHTH U TapHUYHUTE IUIalaHUus KbM JOCTABYMLM ca
npeacraBeHu OpyTHo, ¢ BkiatoveH JJIC (20%);

- miaareHdar JIJIC no nokynkd Ha JOBJAroTpaliHH aKTHBH C€ MOCOYBa Karo ‘“‘Apyru
MOCTBIVIEHH (IUTALAaHKA) ', HETHO KbM MMapPUYHUTE MOTOLM OT ONepaTHBHA AEHHOCT, JOKOIKOTO TOH

16




3.11.

3.12.

JNEKOTEKC A/
I oouwmen nexkonconuoupan purnarcoe omuem
3a nepuooa, npurknroueaui Ha 31 oexkemepu 2018 z00una

ydaCcTBa M C€ BB3CTAaHOBABA 33a€HO U B ONECPATHBHUTE MOTOLM HA APYKECTBOTO 3a ChOTBETHMS
nepuon (Mecelr).

I'bsproscku m Apyru 3aab/uKeHU

I'eproeckure ¥ Apyru 3aab/keHHs ca OTpPa3eHW MO0 HOMMHAJIHA CTOMHOCT. B Clly4yauTe Ha
Pa3sCpOY€HH IIALAHUA HaJ OOMYAaHHHS KPEIMTEH CPOK, MPH KOWUTO HE € MPEABUACHO JOIMbIHHUTETHO
[UIALIAHE Ha JIMXBA WM JIMXBAaTa 3HAYHUTEITHO Ce pasiv4yaBa OT OOMYalHKs Ma3apeH JIMXBEH MPOLICHT,
3aIbJDKCHHATA CC OLICHABAT IMbPBOHAYAIHO IO TAXHATA CIpaBeyIMBa CTOMHOCT, a MOC/EABALLO — 10
AMOPTH3HpaHa CTOMHOCT, CJIEe] MPUCIaJaHe HAa MHKOPIOPUPAHATAa B TAXHATA HOMMHAIHA CTOMHOCT
JIMXBa, ONpe/esieHa 1o MeTo1a Ha e(heKTUBHATA JIMXBA.

3aeMu

[IbpBOHa4Ya/HO 3aemMuTE C€ OLIEHABAT IO CIIPaBEAIMBATA CTOMHOCT Ha MOJIy4YEHUTE
(PMHAHCOBH CpPEe/CTBA, a BIOCICACTBHE MO aMOPTH3UPAHA CTOMHOCT 4ype3 M3MO0JA3BAHETO HA
¢(PeKTHBEH JIMXBEH MPOLIEHT, KOHTO MOpajM €CTECTBOTO HAa JOrOBOPMTE ChBMALA C JOrOBOPEHUS
JIAXBCH NPOLIEHT. AMOPTH3HpaHaTa CTOMHOCT C€ M3YUC/IABA KATO Ca B3€TH MPEABUI BCUUKH BHIOBE
TakCHM, KOMMCHMOHHW M JApYyrd pas3xoau acOUMMpaHu ¢ Te3u 3aemu. [leyanObure u 3arybure ce
npusHasar B OTyeTa 3a BCCOOXBATHMA JOXO/A KaTo “(GUHAHCOBHM MPHXOAHM/PA3sXOdM HETHO™ Tpe3
[epuoaa Ha aMmOpTU3aLUs.

3.13. JIu3uur

3.14.

DUHAHCOB TUUHZ

(DHUHAHCOBMSAT JIM3UHT, NIPU KOMTO ce TpaHchepupa KbM JAPYyKECTBOTO ChLIECTBEHATA YaCT OT
BCUYKH PHCKOBE W CTOMAHCKH IMOJI3H, MPOU3THYALIH OT COOCTBEHOCTTA BbPXY aKTHBA M0/ (PHHAHCOB
JIM3UHT, C€ KanuTanu3zupa B OryeTa 3a (PMHAHCOBOTO CHCTOSHHE HA JIM3MHIONOJYYaTeNls KaTo ce
NpeAcTaBss KaTO MallMHM IOJ JIM3HMHI M0 Li€HAa Ha He3abaBHA npojaxkOa. JIM3MHNOBUTE MUalllaHUs
CBABPXKAT B ONpPEAEJICHO CHOTHOLICHHE (PHHAHCOBHA pa3xoa (JIMXBaTa) W IMpHUIafallaTa c€ 4acT OT
JIM3UHTOBOTO 3aAb/DKEHHE (IJIaBHMLA), TAKa Y€ 1A Ce IMOCTHTHE TOCTOSHEH JIMXBEH MPOLIEHT 3a
OCTaBallaTa HeM3IUIaTeHa 4acT OT IVIaBHMLIATA 110 JIM3UHIOBOTO 3aAb/DKEHHE. JIMXBEHUTE pa3XOau ce
BKJIFOYBAT B OTyeTa 3a BCEOOXBATHHSA JOXO/.

[IpupobutHTe NMOA (PUHAHCOB JIM3UHT AKTUBU CE€ aMOPTU3UPAT Ha 6a3a TMOJe3HUS KMBOT HA
aKTHBA H B PaMKHWTE Ha JIM3UHIOBUA CPOK.

AKIHOHEPEH KAaNUuTAaJl H pe3epBH

»ekoTeke” AJl € chb3aaAeHO KaTo aKLMOHEPHO ApPYkKecTBO. KaTto TakoBa € 3aab/DKEHO 1a
perucTpupa B 1bproBckusi perucTbp ONpelesieH pa3Mep Ha aKLMOHEPEH KaIluTasl, KOMTO Ja CITyXKHU
KaTo 00€3MeYeHre Ha KPEAUTOPUTE Ha JPYIKECTBOTO 3a U3ITBJIHEHUE HA TEXHUTE B3€MAaHHUS KbM HEro.
AKLHOHEpUTE OTrOBapAT 3a 3a[b/DKEHUATA Ha APYXKECTBOTO JO pasMepa Ha CBOETO aKLIMOHEPHO
y4aCcTUE B KanuTajla ¥ MOraT Ja npeTeHJupaT BpPhIIaHe Ha TOBA y4yacTHe CaMO B MPOMU3BOJCTRBO M0
JIAKBUALUS WJIM HECBCTOATENHOCT. /py>KECTBOTO OTYMTA OCHOBHMS CHU KalMTal MO HOMMHAJIHA
CTOHMHOCT Ha PErucCTpUpaHUTE B Ch/1a aKLIHH.

ChbriacHO HW3MCKBaHMATA Ha TBHProBCKHMs 3aKOH M yCTaBa JAPY)KECTBOTO € MIBKHO Ja

(¢opmupa u 3akOHOB pe3zepB “hoHa PesepreH”, kaTo u3TouHuuM Ha hoHAa ca:
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IIpuaoxenuss KeM ['ogumiHus GHHAHCOB OTYET

- HaW-MaJIKO eJlHa JeceTa OT nevandaTa, KOATO ce OTAeNs AOKaTO cpeacTBara BbB (oHaa
JOCTUTHAT €/1Ha JIeCeTa 4acCT OT aKLIMOHEPHHUs KaluTal UM MO-rojiiMa 4YacT, Mo peleHre Ha 00LoTo
cbOpaHue;

CpencTBaTa OT (poHa MOraT J1a Ce M3MOJ3BaT caMo 3a NMOKPUBAHE Ha rOAMIIHATA 3aryba u Ha
3aryOu oT mpeaxoaHd roauHu. Korarto cpeacrBara BbB pOHAA AOCTUrHAT ONpEAETEHUS B yCTaBa

MHUHUMAJICH pa3Mep, CPeACTBaTa Haj Ta3d Cyma Morar jJa ObAaT M3MOJI3BaHM 3a YBEIMYaBaHE Ha
aKLIMOHEPHHUS KaIluTaJl.

[IpeouenbuHusT pesepB € QopmHvpaH OT MOJIOKHUTE/NHATA pas3/iMKa MEXAY IpPeHOCHaTa
CTOHMHOCT Ha UMOTHUTE, MALLIMHUTE U OOOPYABAHETO U TEXHUTE CIIPaBEUVIMBH CTOMHOCTH KbM JATUTE
Ha M3BBbPLIBAHC HA MPEOLICHKUTE IMPH NbpBOHA4Ya/IHO npemuHaBaHe KkbM M®DCO kbMm 31.12.2002r. u
no 200Ir. cnopexn neMcTBAalIOTO CYETOBOAHO 3aKOHOAATENCTBO. [IpeolieHBUHHAT peseps ce
MPeXBbPJs KbM “HATPyMaHH nevyajadu’, Korato akTUBUTE HAIyCHAT NMaTPUMOHUYMA Ha JPYKECTBOTO.

IleHCHOHHH H APYIH 3aAbJ/UKEHHA KbM NEPCOHAJIA MO CONMHAJIHOTO H TPYA0BO 3aKOHOAATEJICTBO

3aAb/DKEHUATA 3a JOXOAM MPU NEHCHOHUpaHe, npu3Hatu B OT4yera 3a BCeOOXBATHHUS 10X0/1
3a Mepuoaa, NMPeACTaB/IABaT ceraliHaTa CTOMHOCT Ha 3ab/DKCHUATA 3a AePUHHPAHH JOXOIH.

TpynoBure U OCUrypUTEIHH OTHOLIEHUSA C PAOOTHULIMTE U CIY)KUTEJTUTE B JIPYIKECTBOTO CE
ocHoBaBaT Ha pasnopeadure Ha Koaekca Ha Tpyaa (KT) m Ha pa3nopenOure Ha JeHCTBALLOTO
OCUT'YPUTEJIHO 3aKOHOAATEJICTBO.

OCHOBHO 3aJb/DKEHHME Ha padoroaaresns € Ja M3BbPLIBA 3aAb/DKMTETHO OCHUrypsiBaHE Ha
HaeTus nepcoHan 3a ¢oHa “IleHCMM”, NONMBIHMUTENHO 3aAB/DKUTEIHO TEHCHUOHHO OCHUIypsiBaHEe
(A3I10), pona “O6wo 3abonaBane U man4yuHcTBO (O3M), bonn “bespaboruua™, doua “Tpynosa
3i0noyka U npodecuonanna oonect” (T3I1b) u 3apaBHO ocurypsBane.

Pazmepure Ha OCUTYPUTEJIHUTE BHOCKU C€ YTBBPIKIABAT KOHKPETHO ChC 3aKOHA 3a OKOKeTa
Ha /OO u 3akoHa 3a Oropkera Ha H3OK 3a cproTBeTHaTa roguHa. BHOCKUTE ce pasnpeaeiaaT Mexay
paGOTozlaTenﬂ U OCUTYPEHOTO JIULIE B CBOTHOLLUEHUE, KOETO CE MPOMEHS €XKEroJHO U € OMNpeNesIeHO B

1. 6, an. 3 or Koaekca 3a coumnanHo ocurypspaHe (KCO). O0wmusT pazmep Ha BHOCKaTa 3a (poH/
“Ilencun”, A3I10, dona “O3M”, dona “bespadoruua™ u 3apaBHO ocurypssaHe npe3 2018r., € KakTo
clie/Ba:

e 3anepuoga 01.01.2018 r.—31.12.2018 r.

31,3% 3a paboremure TMpU YCJIOBUSATA HA TpeTra Kareropus Tpya (pa3npeneneHo B
ChOTHOLIEHUE paboToAaTes: OCUTYPEHO JIMLE MO BUAOBE OCUT'YPHTEJIHM BHOCKH, CbrilacHO Kojekca
3a COLMAJIHO OCUTYPSIBAHE).

3a CBOs CMETKa padoToaaTe /AT NpaBy OCUrypuTesiHa BHOCKA 3a oHa “I3I11b” B pasmep 1.1.

OCHUrypUTEIHUTE U MEHCUOHHHM TUIaHOBE, MPWJIaraHu OT APYKECTBOTO B Ka4Y€CTBOTO MY Ha
paboToaaresi, ce OCHOBaBaT Ha ObJrapcKOTO 3aKOHO/1aTEJICTBO M Ca IJIaHOBE C Ae(DUHUPAHHU BHOCKH.
[Ipy Te€3M 1u1aHOBE pabOTOAATE/IAT IJlalla MECEYHO OIPEACIICHHW BHOCKM B JbPXKABHUTE (DOH/I
“Ilencun”, ¢oua “O3M”, doua “beszpaboruua™, dona “T3[Ib”, kakTO U B YyHHMBEpPCAlHU M
npodeCHOHaJIHU NEHCUOHHHU (DOHI0BE - HA 0a3a QUKCUpPAHHU MO 3aKOH IPOLIEHTH U HAMA MPABHO HJIU
KOHCTPYKTHBHO 3aJbJDKEHHUE Ja JoIulalla BbB (QPOHAOBETE OBbACLIM BHOCKHM B CJIy4YauTe, KOraro Te
HAMAT JOCTAThbYHO Jla M3IUIATAT Ha ChOTBETHMUTE JiMlia 3apabOTEHUTE OT TAX CYMH 3a Iepuoja Ha
TPYZOBHS UM CTaXK. AHAJIOTMYHO Ca 3aAbJDKCHHUATA 10 OTHOLIEHHUE HA 3[IPaBHOTO OCUT'YPSBAHE.

CwriacHo pasnopendoure Ha Koaekca Ha Tpyaa padoroaaresist uMa 3ab/DKEHUE [a U3IL1aTH
MPHU NpeKpaTABaHe Ha TPYAOBUS JOTOBOP CJIECAHUTE 00E3UIETEHMUS:

- HECTAa3€HO NPEeaAU3BEeCTHE - 3a MePUO/a HA HECMa3eHOTO NPeAU3BEeCTHE;
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IIpuiaoxenus koM I'oaUIIHHUSA PHHAHCOB OTYET

- MOpaJiy 3aKpUBAHE Ha MPEANPUATHETO WU HA 4acCT OT HEro, ChKpalllaBaHe B LUAaTa,
HamajigsBaHe Ha obema Ha pabora M crupaHe Ha paborarta 3a moBe4e OT 15 JHM M Ap. — OT eaHa

OpyTHa MeceuyHa paboTHa 3aruiaTa;

- 1IpK NIPpEKpaTsABaHe Ha TPYAOBHUs 10rOBOpP nopaau 00JecT — B pasMep Ha OPYTHOTO
Bb3HArpaXkJCHHE Ha padOTHHKA 3a BA MECELA MPH YCJIOBHE, Y& HMa Hall-MaJIKO MET FOAMHH TPY/I0B
CTaX U HE € MoJly4yaBajl 00e3LETEHUE Ha CHLIOTO OCHOBAHHE;

- [1IPY NNEHCHOHHUPaHe — 2 W 6 OpyTHU MeceuyHu paboTHU 3ariaTy npu Hag 10 roguHu
TPYJAOB CTaX B APY>KECTBOTO;

- 32 HEM3MOJI3BAH IUIATeH IOJHMILUCH OTIYCK - 32 CbOTBETHHUTE IOJAMHHU 3a BPEMETO,
KOETO C€ MPU3HaBa 3a TPYAOB CTaX.

Crien M3nialaHeTo Ha MocoyeHuTe obe3lleTeHHs 3a paboToaarelis He NPOM3THYAT JIPYry
3aIbJDKEHHUSA KbM PaOOTHHULIMTE U CITY>KUTEJIUTE.

Kparkocpoynure noxoau 3a nepcoHana noa Qopmara Ha Bb3HArPaXKIAEHHUS, OOHYCH U
COLIMAIHU JOIVIAlAaHUs ¥ NPUI0OMBKH, (M3UCKYEMH B paMKHMTE Ha |12 Mecelia cieq] Kpas Ha 1epuo/a,
B KOMTO MEPCOHANBT € MOJIOKHKII TPYA 32 TAX HIIH € H3ITbJIHWI HEOOXOAUMMTE YCIIOBHSA) C€ MPU3HABAT
kaTo pasxon B OTuera 3a BCeOOXBAaTHUS 10XO B MEPUO/A, B KOMTO € MOJIOKEH TPYABT 3a TIX WJIH ca
M3ITBJIHEHHW M3MCKBAHMUATA 32 TAXHOTO MOJIyYaBaHe, M KAaTO TEKYLLO 3aJb/DKEHUE (Clel NMpucragaHe
Ha BCUYKH TUIATEHU BEY€ CyMHU W MOJIaraum ce yApbKKH) B pa3Mep Ha HEAMCKOHTHUpaHATa UM Cyma.
JB/DKMMHUTE OT ApPY)KECTBOTO BHOCKH IO COLUMAIHOTO M 3[PAaBHO OCHIYpsiBAHE C€ MPU3HABAT KaToO
TEKyIl pa3sxoj] W 3aJbJDKEHHUE B HEAMCKOHTUPAH pasMep, 3aeJHO U B MEPUOJa HAa HAYUCJICHHUE Ha
CbOTBCTHHUTC JOXOAH, C KOUTO TC Ca CBbP3aHH.

KbM pnarara Ha BCekM (MHAHCOB OTYET JAPYKECTBOTO IMpaBH OLEHKAa Ha cymaTa Ha
OYaKBAaHUTE pa3XOAW IO HATPYNBALUUTE CE€ KOMIIEHCHPYEMH OTIMYCKH, KOSITO C€ OYakBa ga Obje
M3IUIaTeHa KaTo pe3y/iTaT OT HEWM3MOJI3BAaHOTO IIpaBO Ha HATpynaH OTMYCK. B olieHkaTta He ce
BKJIFOUBAT MNPHOJM3HUTE/IHATA MPELEHKa B HEAUCKOHTHpPAH pa3Mep Ha pPa3sXOJMTE 3a BHOCKM IO
3a1b/DKUTETHOTO OOLIECTBEHO OCUTYPSIBAHE.

CobriacHo Kozaekca Ha TpyJa Apy:KECTBOTO € 3aIbJDKEHO J1a M3IJIalla Ha JMua OT NepcoHala
[Py HaCTBIBAHE HAa NEHCHMOHHA Bb3pacT OOE3LUETEHUE, KOETO B 3aBUCUMOCT OT TPY/OBHMS CTaXK B
JIPY’KECTBOTO MOXKE€ Ja Bapupa Mexay 2 U 6 OpyTHM MeceyHM padOTHH 3arulaTH KbM Jarara Ha
MpeKpaTsiBaHe Ha TPYAOBOTO MpaBooTHOweHHe. [lo cBOMTe XapakTEpUCTHKH TE3H CXEMH
[peACTaB/IsABAT IUIAHOBE C Ae(HUHUPAHH JOXOH.

3.16. IlpoBu3umu

< i

[IpoBH3HH Ce mMpH3HaABaT, KOrato JApPY>KECTBOTO MMa HACTOSLIO (KOHCTPYKTHBHO WJIM TPABHO)
3a1b/DKEHUE B PE3YJITAT HAa MUHAJIO CHOUTHE, U € BEPOSTHO, Ye IMOracsiBaHeTo/ypeKIaHeTO Ha TOBA
3ab/DKCHUE € CBbpP3aHO ¢ M3THYaHe Ha pecypcH. llpoBusuure ce oueHsaBar Ha 0asa Hau-poOpara

NpUOIU3UTEIIHA MPELIEHKA Ha PbKOBOACTBOTO KbM JaraTa Ha OajlaHca 3a pasxoauTe, HEOOXOAUMH 34
YPEKAAHETO Ha CBOTBETHOTO 3aAb/DKeHHE. llpuOimsuTennara oueHka ce€ OMCKOHTHpaA, KOraro

NajgcxKsbpT HA 3aAbJIZKCHHUCTO € ABJIN'OCPOYCH.

YnpasjieHHe HAa HDHHAHCOBHTE PHCKOBe

B xona Ha oOuyaiiHaTa CUM AEMHOCT APYKECTBOTO MOXKE Ja ObJe M3N0KEHO Ha Pa3/IM4HM
(uHaHCOBM pHCKOBE, Hall — Ba)KHHUTE, OT KOMTO ca: masapeH (BKJIIOYBALL BAJYyTEH PUCK, PUCK OT
MpOMsAHA Ha CrpaBeA/IMBaTa CTOMHOCT M LIEHOBU PHUCK), KPEAUTEH PUCK, JIMKBUIAEH PUMCK M PHUCK Ha
JIMXBEHO — O00BBbpP3aHM Mapu4yHK NOTOUM. DUHAHCOBUTE PUCKOBE TEKYILO Ce€ WAEHTH(DULMpAT,

U3IMCPBAT H Ha6ﬂl'0,[laBaT C 11oMoLlTa Ha pP4a3/IM4YHH KOHTPOJIHKH MCXaHHU3MH, 34 Ja CC€ OIIpCaAc/iiaT
dlICKBATHHXA LICEHHK Ha TIPOIAVKIIHUATA (CTOI{HTE) U VCIIVTHUTE TIPENOCTARAHU OT JIPYXECTROTO W 1A Cce
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OLICHAT a[ICKBaTHO (POPMHTE Ha NOAAbPIKAHE HA CBOOOJHUTE JTMKBUIHMU CPENCTBA, O€3 1a ce Jomycka
HEOIpaB/laHa KOHLICHTpALUs Ha JaJeH PHCK.

IMPUXO/IA
INPUXO/AA OT ITPOJAXKBHU
OTYETEHUTE NPUXOAU OT NPOAAKOH BKIIKOUBAT:
[lepunoaa, [lepuoaa,
MPUKJIOYBALL HA  MPUKJIIOYBALI Ha
31.12.2018 31.12.2017
[TponaxOu Ha NpOLYKLMS 2 191 | 2 530
[Ipuxoau ot nponaxda Ha CTOKM 1 443 1 336
[Ipomax0Ou Ha yciyru 1 122 1 022

4 756 4 888

OTYETEHUTE NMPUXOU OT NMPOoaaKOU Ha MPOAYKLIUSA C€ pa3Ipeac/sT KaKTo ClIe/IBa:

[lepuona, [lepuona,

MPUKJIKOYBALL HA  TPHKIIOYBALIl Ha

| - 31.12.2018 31.12.2017

lIpoaaxOu u3BbH cTpaHara 13.7% 10.43%
[Tponax0Ou 3a BbTpeLIHUS 11a3ap 86.3% 89.57%

100.00% 100.00%

[TpuxoauTe oT npoaaxOU Ha MPOAYKLMS MOraT [a ce aHaJIM3upaT Nno NMPOAYKTHU, KaKTO CJIe/1Ba:
Ileprona, npuximroysawy Ha  [lepuona, npukiIro4Balll Ha

31.12.2018 31.12.2017

Enexrpoeneprusa * 1452 1647
KunuMu U KMITUMEHHU U3aeus 82 107
TodTHUHT 657 776
2 191 2330

*Enexkrpoeneprus — Bux T. 35 ,,JIpyru onosectaBanus’, ,, I Ipou3BOICTBO Ha €IEKTpOCHEPrus’ .

[TpuxoauTe oT npoaaxOM Ha yCJIyrd MOrar Ja C€ aHaJIM3UparT no NpoayKTH, KaKTO CJIeABa:
[lepuona, npuxnrouBauy Ha  Ilepuoaa, npuk/IOYBalLl Ha

31.12.2018 31.12.2017
[Ipuxoau oT Haemu 966 918
Jlpyru npuxoau ot yCiyru 156 104
1122 1022
APYT'U IITPUXOAHU
Jlpyrure npuxoau BKJIKOYBAT:
[lepuona, [lepuona,
NPUKJIFOYBALLl HA  NPUKJIKOYBALL Ha
31.12.2018 ~31.12.2017
[Ipuxoau ot nponaxxba Ha CTOKOBO-MaTepUaJIHU 3aMnacu ' 2 12
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JIEKOTEKC AT
Il oouwien nekonconuoupan punarncose omyem
3a nepuooa, npuxirwyeaus Ha 31 oexemepu 2018 zoouna

[Ipuxoau ot nponaxba Ha ABLATOTpPaiHU aKTHUBH - 18
Hpyru : cl- KRR I 1
30 31

BAJIAHCOBA CTOMHOCT HA TIPOJAJIEHUTE AKTUBH

banancoBara CTOMHOCT Ha NMPOJAICHUTE AKTHBH BKJIFOYBA:
[lepuopna, llepuopna,
[MPUKJIKOYBALLl HA  TPUKJIKOYBALL HA
- 31.12.2018 31.12.2017
CTOKOBO-MaTepUaIHU 3ariacu 908 903
JlbarorpaiiHu akTUBH - -

908 903

U3MEHEHMWSA HA 3AITACUTE OT INPOAYKIIUSA U HESABBPIHIEHO ITPOU3BOJACTBO

M3MeHeHusATa Ha 3aracuTe OT NMPOAYKLHUS U HE3aBbPLIEHO NMPOU3BOACTBO BKJIKOYBAT:

[lepuona, [lepuona,

MPUK/JIOYBALLl HA  [PUKJIOYBAll Ha

31.12.2018 31.12.2017

HM3MeHeHne Ha 3anacure OT roToBa NPOAYKLHUS (45) (79)
HM3mMeHeHune Ha 3anacuTe OT HE3aBBPLIEHO MTPOU3BOACTBO S 8

(40) (71)

PA3XOJ/IX 3A MATEPHUAJIN

Pa3zxoaure 3a maTteprany ce CbCTOAT OT pa3XO/H 3a:
[lepuona, [lepuona,
MPUKJIKOYBALLL HA MPUKJIKOYBALLl HA
31122018 31.12.2017
OCHOBHH MaTepHasIH 326 373
['opuBa u eHeprus 1 060 1251
OnakoBBbYHU MaTepUaIu 18 14
ETukern 6 >
Pe3epBHU yacTu 18 51
CrnioMaraTejiHu MaTepUuaiu 46 60
Bona 1 3
KaHuenapcku Mmatepuasiu 10 11
Jlpyru v 11
1490 1779

PA3XO/IA 3A BbHIIHHU YCIIYI'H
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P&BXOILPITG 3d BbHIIHH YCIJIYT'H C4 KAaKTO CJICABA.

[lepunona, llepuona,

MPUKJIKOYBALLL HA NPUKJIKOYBALLl HA

31.12.2018 31.12.2017

TpancnopTHu pa3zxoau 60 48
[lopapbkka U pEMOHT Ha Crpaau 40 33
OxpaHa 74 70
Kypuepcku npatku 22 21
KOMHUCHOHHU, pP-1M 32 BEPUTH 94 125
KoMyHHKaLIMOHHH yCIyTrd S 8
JlaHBLM U TAaKCH 27 40
KOHCYNTaHTCKHU M FOPUAMYECKU YCITYTH 268 1
Pexknama S 7
[lopapbikka U pEeMOHT Ha MAalLLIUHU 735 79
[Topapwxkka Ha codTyep + 1
Haemu 32 33
OIUTOPCKH YCIIYTH > 8
Hpyru (p-au 3a anmuH.EE,a00H. Takeu,rp.a-pu,3acrp.) 136 95

847 391

PA3XO/U 3A IIEPCOHAJIA

Pa3xoaure 3a nepcoHaia BKJIKOYBAT:
Ilepuona, llepuona,
MPUKJIOYBALL HA  TPUKIKOYBAaLL Ha
31.12.2018 31.12.2017
Bb3HarpaxaeHus 540 523
CouuasiHu OCUTYPOBKH 66 61
31paBHU OCUT'YPOBKH 21 20

627 604

B nosuuus “Bb3HarpaxaeHds” ca BKJIKOYEHM pa3xoJu 3a Bb3HArpaXKACHHUs IO TPYAOBH
NMPaBOOTHOLLIECHMUS, KAKTO CJICABA:

- CbBeT Ha AuMpeKkTopuTe — 0e3 Bb3HarpaxaeHue (3a 2017r. — 6e3 Bb3Harp.);

- AIMMHUCTpaTHUBEH nepconall — 154 xun. aB. (3a 2017r. — 154 xui. n1B.)

- [Ipou3BOACTBEH U MOMOIIIEH nepcoHan — 386 xui1. nB. (3a 2017r. — 369 xui1. 11B.)

CriucbuHUsa OpoM Ha MepcoHaia HaeT Mo TPYAOBU MPABOOTHOLUEHUS W JIMLATA I10 JOrOBOPH
3a yIpaBJIeHHE, 10 KaTErOPUM € KaKTO CJieiBa

- CbBeT Ha aupekropute — 3 (3a 2017r. = 3);

- AAIMMHHCTpaTUBEH nepcoHai — 5 (3a 2017r. —5)

- [Ipou3BoaACTBEH U nomolleH nepcoHan — 38 (3a 2017r. — 38)

OBE3IIEHKA HA AKTUBU
Pa3xoaure 3a 00e31eHKa BKJIKOYBAT:
[Tepuoaa, [lepuoja,
MPUKJIIOYBAlll HA  MPUKJIKOYBalll Ha
31.12.2018 31.12.2017
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JNEKOTEKC A/]
I'oounien nekonconuoupan punarncoe omuem
3a nepuooa, npuxinrwqeauy Ha 31 oexemepu 2018 200una

OO0e3ueHKa Ha B3eMaHHs | O a .
OObe3LieHKa Ha MaTepHaTHU 3amacu - 44
O0e3ueHKa Ha roToOBa MPOLY KL - -

- 44
I[NTPOBU3UU

B cvorBerctBue ¢ MCC 19, 3a 2018r. ca oTueTeHu pa3zxoaM 3a MPOBH3WM 3a 0BE3LIETEHHS
[MpH NEHCUOHUPAHE B pa3Mep Ha 62 xui.aB (3a 2017 r. - 4 Xun.B.)

JIPYTH PA3XO/IA

Jlpyrure pa3zxoau ce CbCTOAT OT pa3xo/IM 3a:

[lepuona, [lepuona,

MPUKIIOYBALIl HA  MPUKJIKOYBALLl HA

31122018  31.12.2017

KoMaHaupOBKH 1 -
OTnucaHu B3eMaHHA 32 20
JIUXBH U r1100uU 3a Npocpoume Ha 3abJDKEHUS KbM OromKeTa 9 1
JlapeHus 1 l
Jpyru 289 155
332 177

—_—

B nosuums “JIpyru” ca BKJIKOYEHHU CIIEAHUTE MO-3HAYUTETHH Pa3XO/IH:

- Opak Ha CM3 u JIMA — 169 xun.nB (3a 2016 r. —43 xun.1B)

- HA4YMCJICHHW JaHbLH NpH U3TO4YHHKA U BHOCKA B CEC — 74 xun. nB. U ( 32 2017r. — 82 xu.
JIB.);

- JpPYTH pa3xoau - 46 XWJ.JIB B T.4. 29 XUJLJIB NpeJOCTaBeHU BayuyepH 3a xpaHa (3a 2017 -30
XMIILJIB B T.4.:, 29 XHJI.JIB [IPEIOCTABEHHU BayuepH 3a XpaHa Ha MepcoHasa) .

HETHHU ®PUHACOBHA ITPUXO/IU/PAZXO/IHU

duHaHCOBUTE pasxour, HCTHO I10 BUAOBC MOrI'aT Ja CC dHAJIM3HUPAT KaKTO CJICABA.

llepuopa,
[lepuona, MPUKTKOYBALIL
MPHUKJIKOYBAaILl Ha Ha

31.12.2018 31.12.2017

Pa3zxonu 3a TUXBU -
[Ipuxoau ot 1uxBU 36 20

Pa3xoau 3a JIMXBH, HETHO 36 20
Pa3xoau ot npoMsiHa Ha BaJlyTHU KYpPCOBE (152) (313)
[Ipyxoam oT npoMsHa Ha BaJTyTHH KypCOBE 274 106
IIpuxoau (pa3xoam )3a npoMsiHA HA BAJIYTHH KypcoBe, 122 (207)
HETHO

JApyru ¢puHAHCOBH pa3Xxoau 13 8
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JEKOTEKC A/l
I'oouwien nexkonconuoupan punancoe omuem
3a nepuooa, npuxirwyeauq Ha 31 oexemepu 2018 zoouna

Pasxoau 3a nuxBu 3a 2018 roguHa — Hsama.
[Ipuxoaute oT nuxBM 3a 2018 r. B pasmep Ha 36 XWJl. JIB. ca OT NPEAOCTABEHH 3aE€MHU I1pe3

nepuoaa (2017r. B pazmep Ha 20 xui. JIB. - NpeJOCTABEHHU 3a€MHU Ipe3 nepuoja B pasmep Ha 19 xui.
JIB. OT JIMXBH MO AEMO3UTH — 1).

[[puxoauTe U pa3xoAuTe OT MPOMsAHA Ha BAJIYTHH KYpCcOBE ca (POPMHPaHHU OT IPU3HATH
NPUXOAM U pa3xoau oT npeoueHku cvriaacHo MCC 21.

Jpyru ¢puHaHCOBH pa3xoM ca GOpMHUpPaHH OT pa3xoaU 3a DAHKOBH TAKCH U KOMUCHOHHHM 34
oOCy’KBaHE Ha pa3rulalllaHus U KPEAWTH Ha 1PYKECTBOTO.

JAHBIIU
Pa3xoabT 3a JaHBK € KaKTO CJIe/1Ba:.
[lepuoaa, [lepuona,
MPUKJIKOYBAIIl HA  TPUKIIKOYBAlll Ha
31.12.2018 31.12.2017
Tekyi pazxon 3a JaHbK BBpPXY oOnaraemara nevasioa (46) (38)
[Ipuxoa OT OTCPOYEHH AaHBLUHM OT Bb3HUKBALLK U YCBOEHHU
BPEMEHHH PA3JIUKHU NMPE3 TEKYLUHS NEePHO/ -4 -~ (6)

Pa3xoj 3a JaHbIH, HETHO 142! (_fl4)

O0scHeHHe Ha epekTHUBHATA JaHBYHA CTaBKa

o/, [Tepuona, o [Tepuona,
[IPUKJIKOYBALL Ha MPUKJIKOYBALLl Ha
31.12.2018 31.12.2017
[leyanba/3aryba npeau JaHbUU RER 300 226
HenpuszHatu pa3xoau/npuxoay 3a JaHbYHH LIEJTH
CBbp3anu ¢ yBenuuyenue — 406 xun. ns. (2017r. 10 41 10 44
— 443 xun.JB.)
Cebp3anu ¢ Hamanenue — 240 xun. ns. (2017r. (10) (24) (10) (29)
— 292 XW1.J1B.)
Tekyun pa3xo/1 3a KOPIOPAaTUBEH AaHBK a (46) (38)
OTcpoyeHU JaHbLU — BPEMEHHH Pa3JIMKH 10 7 10 2
CBBP3aHM C YBEIUYEHUE — 76 XUJL. JIB. (20171, —
21 xun.jB.)
OTcpoveHM JaHbLM 00paTHO MPOSBIIEHHUE (10) (3) (10) (8)
CBbp3aHU ¢ HamasieHue — 29 xwi. nB. (2017r. —
79 XW1.JIB.)
Pasxoa 3a nanbuu (Mkonomus ), HETHO ] 4 _ (6)

JIaHBKBT 3a TEKYylllaTa rOJMHA € M3YMCIIEH B CbOTBETCTBHE CHC 3aKOHA 3a KOPIOPATHBHOTO

MOJ0XOAHO obsiaraHe.
Otcpouenure naubiu KbM 31 nexemBpu 2018r. u 31 Jlexkemspu 2017r. ca W34UCIEHH KaTO €

M3M0JI3BaHa MPUIOKMMATa JlaHb4yHa CTaBKa, OIpe/e/ieHa B 3aKOHa 3a KOpNOpaTUBHOTO MOAOXOAHO
o0OJiaraHe.

[Tpunoxxkumara naHbuHa ctaBka 3a 2018 roguna e 10 % (3a 2017 roguna — 10 %).

B choTBETCTBUE C OBIArapCKOTO 3aKOHOIATENICTBO, Bb3HUKHAJIUTE B PAMKUTE Ha (PUHAHCOBATa
roJMHa JaHbYHU 3aryoM Mmorar jga ObaaT MpPeHEeCeHM M KOMMEHCHpaHW cpelly Obpaewmy obiaraeMu
neyasiou B HAKOS OT cieasamure ner ¢uHaHcoBu roauHu. Kem 31 nexkemspu 2018 roamna B
NPY>KECTBOTO HAMA 3aryda ¢ MnpaBo Ha MnpucraaaHe.

24




13.

JIEKOTEKC A/l

TFoouniern HeKOHCOUOUPAH (PUHAHCO8 OmUuem
3a nepuoda, npuxiiousau Ha 31 oexemepu 2018 200una

St e et e e e

IIpuj10oKeHHs KbM

......................

INopgumHus (PHMHAHCOB OTYET

NUMOTU, MAIIUHHU, CbOPBKXEHHUA U ObOPY/IBAHE

JIBW)KEHUETO Ha HMOTHTE, MALIMHUTE, ChOPBKEHUATA H 000PY/IBAHETO € KAKTO Ce/Ba:

3ems Crpagu HMusectuumo Maiunu, TpancnopTHu CTOnaHCcKH Pa3xoau 3a
HHH KIMOTH  00OpyJBaHe cpeacTsa WHBEHTAp H npuaoduBaHe
W APYTH Ha
ChOPBKECHHUSA ABJITOTPAHHH
. AKTHBU
OTYETHA
CTOUHOCT
KbM 1 SHYAPH 3950
2017 1 031 1815 6 495 307 61 10
[TpunobutH - - 4] - 3 15
Ornucanu - . 4 123 1 - 25
31 JIEKEMBPU 2017 1 031 1815 3946 6413 306 64 i
[Mpunoburu 196 - 5 281 8 - 2 14
OTnucaHu . - - 155 - - 6
31 JEKEMBPH 2018 1 227 1815 9227 6 266 306 00 8
HATPYITAHA
AMOPTHU3ALIUA
| AHYAPH 2017 - - 469 999 4810 307 56
Hauucnena 3a d ~ 40 90 19] - 4
nepuoaa
Ornucana ) : ) 1 173 1 )
AMOpTH3aLHA B
31 JEKEMBPH 2017 - ; 509 1088 4878 306 60
Hauucnena 3a . ) 41 90 190 " A
nepuoaa
Otnucana i . ] i 155 i i
aMOpTH3aLHA e
31 JEKEMBPH 2018 - - 550 1178 4913 306 64
MNPEHOCHA
CTOUHOCT K'bM
31 IEKEMBPH
2018 1227 1265 8 049 1353 - 2 8
Ilpeouyenka

B e e e e b e L S e o e B ol Tl o, T i e W T )

Q01O ¢
MHBECTHLIMO
HHH HMOTH

13 669
29
153

13 575

5 501
161

18 915

6 641

323

125

6 841

325

155

7011

11 904

Kbum 31.12.2002 r. e HanpaBeHa MOCJEAHATa NMPEOLEHKa Ha ABJITOTPaHHHTE MaTCpHalHH
akTiBU npu npemuHasane kbM M®CO 1o cnpaBeanuBa CTOMHOCT 4pe3 HasHA4YCHH JIMUCH3WPAHH

ouenuTenu — Jloituo Xpucros JloitueB 1 Mapuera Jlotiuesa [leTkosa.
Ilpezneo 3a obe3ueHKa

Kom 31.12.2018 r. e nanpaBeH mnperiiea 3a obOe3lieHKa Ha IbJIrOTPAMHUTE MaTepHasIHH
akTuBHU. Ha 6azara Ha TO3M mperjea pbKOBOACTBOTO € NMPELEHUIIO, Y€ HE Ca HaMLUC MHAHWKATOPH 34

o0e3lIeHKa.
[pyzu oannu

Kbm 31.12.2018r. HAMa yypeleHM TEXKECTH BBPXY MABJITOTPaMHU MaTepHalHH aKTHBH
COBCTBEHOCT HA IPYKECTBOTO — MALUMHM M ChOPBKEHMS, MPEJOCTABEHH KaTo OOE3MEHECHHE IO

OaHKOBHU 3a€MH.

[Ipes m.mexemspu 2018 r. apyxecTBOTO MpUAOOM crpaaa B rp.Cohuss 4pe3 MOKYIKO-
npoaax6a che cobcTBeHM cpeactsa. Crpajara € Ha TPH €Taxa M € 3aKyneHa C 1€/l OTAABaHC I0A

HaeMm. OTUyuTAa CE KAaTO UHBECTHLIHOHEH UMOT.
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Ilpunoxenus koM Noagnmuus puHAHCOB 0TUYeT

Kbm 31.12.2018 r. B cbeTaBa Ha ABATOTpaiiHUTE MaTepHATIHK AKTHBHM Ca BKIIOYEHM AKTHBM
(MalMHU U 00OpyJBaHE), KOUTO Ca HAMBJIHO AMOPTHU3MPAHH, HO MPOABIKABAT [a CE M3IOJ3BAT B
CTOMaHCKaTa JCHHOCT, C OTYeTHAa CTOWHOCT B pasmep Ha 6 740 xun. aB. (31.12.2017 r. —

6 895 xun.ns.).

Kbm 31.12.2017r. Hama pasxonu B “Pasxoau 3a npuaoGuBaHe Ha IbATOTPaiiHUTE MaTepUaTHU
aktuBu (2016 r. — 10 xun.jaB)

16. HEMATEPUAJIHU AKTUBH
[Iporpamuu [laTeHTH WM OO0
MPOAYKTH JIMLICH3H

OTYETHA CTOHHOCT

KBbM 1 AHYAPH 2017 461 99 560

lIpuoobumu - - -

Omnucanu - - -
31 JIEKEMBPH 2017 461 99 560

lIpuoobumu - - -

Omnucanu I - 1
31 JI[EKEMBPH 2018 460 99 359
HATPYVIIAHA

AMOPTH3AIIUA - |

I AHYAPH 2017 461 09 560

Havucnena 3a nepuooa . - .
Omnucana amopmuzayus -

31 JEKEMBPH 2017 461 99 560
Havucnena 3a nepuooa ) B : -
Omnucana amopmu3ayus I 1

31 JEKEMBPH 2018 460 99 559

IIPEHOCHA CTOHHOCT
KBbM 31.12.2017 - .

IHIPEHOCHA C-T kvm
31 IEKEMBPH 2018 - - i,

———————
T —

Kem 31.12.2018 r. e Hanpasen mpernen 3a o0e3LeHKa Ha AbJATOTpPAaHUTE HEMaTEepPHUAJIHH
akTUBU. Ha 0a3ara Ha TO3M mpersiel pbKOBOJCTBOTO € MPELIEHUIIO, Ye He Ca HAIULIE MHAMKATOPH 3a

00e3LEeHKa.
Hemarepuanuure aktuBu npeacraBeHu B Oryera 3a (GUHAHCOBOTO CBCTOSIHUE CE€ U3IMOJI3BAT B

JIEMHOCTTA Ha JIPY>KECTBOTO U C€ OYaKBa J1a HOCAT ObAeIUM UKOHOMUYECKH I1OJI3H.

17. UHBECTHLIUA

MuBecTHLMUTE HA 1pYKECTBOTO npeacTtaBeHy B Otyera 3a GUHAHCOBOTO CHCTOSHHUE Ca KAKTO
ce/Ba:
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UAEKOTEKC A/

I oouuen nekonconuoupan punancoe omuem
3a nepuooa, npuxirwyeaui Ha 31 oekemepu 2018 200una

NuBectuumu HPHHOH(GHHG KM KM

31.12.2018 31.12.2017

MuBecTMLIMM B AbLUEPHH MPEANpPHATHSA 17.1 3102 3102

MHBeCTULIMHU B aCOLIMMPAHU NIPEATNPUSITHS 17.2 | 554 1 554

MHBeCcTHLMH B ABLIEPHHU NPEANIPUATHS B 17.3 - 720
qyKOMHa

O0mo uaBeCcTHIINH 4 656 S 376

WHBECTHUIIMMU B IBIIEPHU ITPEIIPUSI TS

KbMm 31 nekemepu 2018r. unBecTHLMuTE B AbluepHHUTE APYKECTBA ca npeAcTaBeHk B OTyeTa
3a (PUHAHCOBOTO CBLCTOsSIHME MO cebecTolHocT (LleHa Ha npua00uBaHe), HaMajieHa C HarpaBeHUTE
00€E3EHKH.

JBLIepHO apykecTBO 31.12.2018 Yona 31.12.2017 70 Ha

y4acTHe y4acTHe

“Jlekorexc Umotu” EAJI, CnueH 3102 100 % 3102 100 %
3102 3102

[IpeamMeTbT Ha JHEHHOCT Ha JBIIEPHOTO APYKECTBO M O4aTaTa Ha NPUAOOMBAHE € KAaKTO
cle/Ba:

“Hexorekc HMmorn” EAJl - oraaBaHe noa HaeM Ha MPOU3BOICTBEHH, TbPIrOBCKH U
aJIMHHUCTPAaTHBHHU Crpajyv W MOMELICHUS, HHBECTUPAHE, CTPOUTEJICTBO U MPOAaK0a HA HEOBUKUMHU
MMOTH, MOCPEAHHYECKAa M KOMHCHOHHA JE€HHOCT, KAKTO M BCAKa Jpyra ACHHOCT, He3aOpaHeHa OT
3aKkoHa. /lara Ha npuaoduaHe Ha koHTpos: 19.06.2009r.

3a MHBECTHLMUTE B JBLIEPHOTO APY/KECTBO HE MOraT Ja C€ ONpEAEAT CIpaBe/TBH
CTOHHOCTH, JOKOJIKOTO IbLUEPHOTO [PYXKECTBO HE Ce€ ThpryBa Ha (OHAOBH OOpPCH, KOETO
OOCTOSITEJICTBO Ch3/1aBa MPAKTUYECKU 3aTPYAHEHHs 3a MPWIAraHeTo Ha AITEPHATHBHHU OLEHBYHM
METOHU 3a HaJICXKAHO ONpEIe/IsIHE Ha CIIpaBejiuBaTa UM CTOMHOCT.

Kbem 31.12.2018r. ppkoBOACTBOTO Ha APY/KECTBOTO € M3BBLPIUMJIO MPErJE] 3a HAJIMYUE Ha
YCJIOBUS 3a OO€3LEHKa Ha WHBECTULIMMTE B ABIIEPHOTO MpEeAnpHATHE Ha 6a3a Ha OanaHcoBarta
CTOMHOCT Ha MHBECTHULIMATA, [€J1a B HETHUTE aKTUBH W NMEPCIIEKTUBUTE MPEA IBIUEPHOTO APY’KECTORO
npes 2018r. B pesynTar Ha usBbplieHus nperiea He ca YCTAaHOBECHHM MHAMKALIMU 3a 00E€3LECHKA.

bliepHoro npyxectso € Ha mnevanba Tpera mMopeaHa TOAMHA,IEHHOCTTAa MY  Ce

paspacTBa,lllaHHpPaHHu ¢a HHBECTULIUH B HOBA CTOINAHCKA AEHUHOCT.

WHBECTULIUU B ACOLIMUPAHMU ITPEIIPUSITUS]

ACOLIMUPAHO APYKECTBO 31.12.2018 YoHa 31.12.2017 % Ha

y4acTHe y4yacTHe

“Tynpa I'apabuc” AJl, CnuBeH [ 554 20 % [ 554 20 %
1 554 1 554

—

KoM 31.12.2018r., uHBecTHLIMUTE B acCOLMMpPaHH MPEANPUATHA ca npeactaBenu B OTuera 3a
(pMHAHCOBOTO CHCTOSAHUE MO ce0eCTOMHOCT (LIeHa Ha MpUaOOUBaHe).
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18.
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20.

JIEKOTEKC A/]

T'ooumien Hekonconuoupan punancoe omuem
3a nepuooa, npuxiwdeaui Ha 31 oekemepu 2018 2o0una
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3a WHBECTHLIMUTE B acOLMMPAHU APYIKECTBA HE MOrar aa ce€ ONpeaesaTr CIpaBea/IMBH
CTOMHOCTH, ThH KaTO APYKECTBOTO HE CE€ ThpryBa Ha (HOHAOBU OOpPCH, KOETO OOCTOSTEJICTBO Ch31aBa
MPAKTUYECKH 3aTpPyAHEHHUA 3a MpPUJIaraHeTO Ha AJITEPHATUBHHU OLIEHBYHHU METOAM 3a HAACKIHO
onpeAesisiHE Ha CrpaBeaiuBaTa UM CTOHHOCT.

Kbem 31.12.2018r. pbKOBOACTBOTO Ha JPYKECTBOTO € WU3BBLPIIKIIO TpErje/] 3a Hajluyue Ha
yCJIOBUsl 3a O0e3lieHKa Ha WHBECTULIMUTE B aCOLMHUPAHOTO MPEANpPUSTHE, KaTO HE Ca YCTaHOBEHH
MHAMKALUMK 3a 00e3ueHka.Or Hayanoro Ha 2018r.mposiMyaBa yBEJIMYEH MHTEPEC HA NMOTECHLUUAIHU

KJIMEHTH 3a CJIeJIBALlMTE 3 rOAMHU MMa Mporpama 3a npojaxoda Ha 23 anapTramMeHTa IpU CpeiHa LiCHa
480 eBpO Ha KB.M.

MHBECTHUIIUHU B ABILEPHU INIPEAIIPUATHA B HYKBUHA

[Tpez 2013r., /IpyxecTBOTO yupeaud abluepHa ¢upma Ha TtepuTopuaTa Ha CbEeAUHEHUTE
aMEepMKaHCKH aTtu. HauMeHOBaHMETO Ha AbLUEPHOTO ApyxkecTBO € Decotex USA Inc. U ydacTueTo

Ha Jlekorekc A/l e 100%.
Jlpy>kecTBOTO HarpaBu napuyHa BHOcka B Decotex USA Inc. B pasmep Ha 505 000 USD

(METCTOTUH M MEeT XWiaau aoaapa) — 720 Xui.aB ¢ uen ObAaeliyd MHBECTULIMU HA aMEPUKAHCKKA [1a3ap

Ha HEJABM)XXMMHU UMOTH.
KbMm 31.12.2018 r.apy>kecTBOTO 3aKpH CbY4aCTHETO CH B pazmep Ha 720 xuJi.Jiesa.

MHBECTHUIIMOHHU UMOTH

MHBECTULIMOHHUTE UMOTH MPEACTABIABAT MMPOU3BOACTBEHHU MOMELIEHHUA OTAANCHH 101 HaeM
npexjacuGuIMpaHd KaTo UHBECTULIMOHHU UMOTH KbM 30.12.2011r. MHBECTULIHOHHUTE UMOTHUTE CE
OTYMTAT MO Mojena “neHa Ha npuaodouBaHe” B cvoTBeTcTBUE ¢ MCC 40 MHBECTHLMOHHU UMOTH.
[IpuxoauTe OT HaeMm ca B pa3Mmep Ha 966 xwi. jB. MeceuHuTe aMOpPTU3allMM HA WHBECTULIMOHHUTE

MMOTH ca B pa3Mmep Ha 8 Xui. /B, a B roguuieH pasMep ca 90 xui.js.

JAPYI'U I BJTI'OCPOYHU B3EMAHMWA
Kbum 31.12.2018 r. Apy>KECTBOTO HE OTYHMTA ABJIIOCPOYHHU B3CMaHMA.

AKTHBH 11O OTCPOUYEHMU JIAHBIIM

AKTHBHUTE IO OTCPOYESHH JAaHBLIH Ca KaKTO CJie[Ba:

KbM KbM
31.12.2018  31.12.2017
Ot 0o0e3LeHKa Ha B3EMaHus 14 14
Ot obe3ueHka Ha M3 u nosrygadpukartu 11 12
Ot o0e3eTeHus 3a NEHCUOHUPAHE U JJOXOAU Ha MECTHHU 13 9
(hU3UYECKH ML
40 35
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EKOTEKC A/l
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[lpunoxenns kem ogumnus ¢

HHAHCOB 0TYET

KbMm 31 nekemBpu 2018r., pecn. kbm 31 nekemBpu 2017r. APY>XKECTBOTO MPU3HABA AKTHBHU [10
OTCPOHCHU NIaHBUM, BR3HMKHAIHW B PE3YNTAT OT HAYMUCIIEHM JaHBYHH €(EKTH BbPXY HaMaIseMM
BPCMEHHH Pa3/IMKH. /JaHbYHUTE e(DEKTH OT NPU3HATUTE AKTUBU 10 OTCPOUEHH JAHBLIM ca OTpa3€HH M
B OTyera 3a BCeoOXBaTHHUSA 10OXO/I.

[Ipy npusHaBaHeTO Ha OTCPOYEHUTE AAHBYHM AKTHBM € B3era MpeABU BEPOATHOCTTA
OTAC/THUTE pa3IMKW Ja MMaT o0OpaTHO MNposBlIeHHE B ObJelle WIM B CJI€ABALL Nepuos |
BB3MOXXHOCTHUTE HA APY>KECTBOTO J1a F€HEPUPA JaHbYHA Ieyaioa.

MATEPUAJIHUA 3ATTIACH
MarepuanHuTe 3anacu npeacTaBisiBar:
Kbem 31.12.2018 KoM 31.12.2017
Marepuanu 158 ' 269
HesaBbpuieHo npousBoacTBO 935 157
| oToBa npoaykLus 327 424
CtokH 3a npenpogaxoda 636 743
1216

1591

Matepuanure koM 31 nexemepu 2018 r. Bratousat ocHoBHM MaTepuanu 3a 105 xu. 1.

['otoBaTa npoaykuus kbM 31 nexkemBpu 2018r. u 2017r. BKIOYBA OCHOBHO KWIHMH M
KUJTUMEHW M3Jenus 3a 276 JIB. U HETbKAHW MOJOBM W3Aenus 3a 51 xuna. nB. (kbM 31 JNEKEMBpPH
2017r.: KWJIMMH ¥ KWIMMEHHU U31eaus 3a 353 XUJL. JIB. U HeThbKAHW MOJ0BU M3J€/IuA 3a 71 XHUJl. JIB.)

Croku 3a npenponax6a kbM 31 aexkemsBpu 2018r. kakTo u 3a 2017r. BKIIOUBAT OCHOBHO

U3JCJIMs, 3aKYTI€HH OT APYTH MPOU3BOAUTEIIH.
[lponykuunsra Hanvuna xbm 31 nekemBpu 2018r. m 31 gekemBpu 2017r. € OLiEHEHa MO

ce0eCTOMHOCT.
Kbm 31 nexemspu 2018r. maTtepuanure u cTokure, KOUTO ca Ha 06wIA CTOMHOCT 794 XU, JB.

Ca OUCHEHW MO N0CTaBHA CTOMHOCT (kbM 31 nekemBpu 2017r. — mMarepuanu MU CTOKM Ha 06IMIa
CTOMHOCT 1 012 XuJ1. JIB., OLIEHEHH 0 JOCTaBHA CTOMHOCT).

B3EMAHUS OT CBBP3AHM JIMIIA

Kem 31 nexemepu 2018r. u 2017r. apy>kecTBOTO OTYMTA TEKYLH B3€MaHHUS OT CBBbpP3aHHU
JMla CbOTBETHO B pasMep Ha 785 XWII. JIB. U 1 797 xun. nB. BlemaHnusaTa OT CPB3aHU JMLA Ca KAKTO

cienBa:
- 785 xun.n ot Tyuna I'apasHe no Jloroeop 3a 3aem (2017 — 797 xun.ns)

- 1 xun. aB. ot , JIekoreke umotu” (2017r. — 3 xui. aB.).

- 12 xun.nB or ,, Tynna IN'apawsuc™(2017r. —107 xun.us)

[Ipez M. maii 2016r., CpBera Ha AUpeKTOpUTE € pasrieJaj] B3aHMOTHOLICHHATA C XOYyM
Hunamukce™ AJl — CALL kaTo e B3eJ1 peleHue 3a OTIMCBaHe Ha YacT OT B3EMAaHETO Mopajiu U3THYAHE
Ha NTaBHOCTEH CpOK, a 3a OCTaTbKa Mo Moj0a Ha JNbKHMKA € YTBBPAEH IPATUCEH MEPUOI /0
31.12.2018r. Kbm 31.12.2018r.3aab/mKeHHETO € pas3niaTeHo.

CHCNIKMTE ChC CBBP3aHMU JIMLA ca ONoBecTeHH B [Ipunoxenue 32.

THPIOBCKHU U IPYTU B3EMAHUSI
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[Mpuaoxkenus kbM [ ogHIIHHUA (PUHAHCOB OTYET

TBbproBckUTe U APYru B3eMaHUs ca KaKTo CJIC/1Ba:

[IpunoxxeHue KtM KtM

31.12.2018 31.12.2017

B3emaHus OT ThProBCKH KJIIMEHTH 23.1 842 812
ABAHCOBM IJ1alIaHUA KbM J0CTaBYMLIH 233 4 19
Jpyru 23.4 153 13
O6mo 999 844

23.1. B3EMAHUA OT TbPI'OBCKHU KIIMEHTH

B3emMaHusiTa OT ThProBCKM KJIMEHTH Ca KaKTO CJIe/IBa:

KbM KbM

31.12.2018 31.12.2017

B3emMaHus OT KJIMEHTH B CTpaHaTa 766 731
B3eMaHHs OT KJIMEHTH B 4yKOHHa 77 81
O0e3LeHKa Ha B3€MaHHs (1) (2)
THproecku B3eMaHHusd, HETHO 842 812

JIpy>keCTBOTO € npu3Hajo 3aryba orT oOe3ueHKa 3a HeChOMpaeMocCT Ha TbPrOBCKHUTE
B3€MaHMs, OonpejiesicHa Ha 0a3a aHaJIu3 Ha B3eMaHWs OT KJIMEHTH M JOCTaBYMLIM, KaTO C€ pasrijiexia
BCAKO €JHO MOOTAEIHO, U Ha 0a3a Bb3pacTOB aHAJIU3.

O6e3lieHKkaTa Ha THPrOBCKUTE B3€MaHUsl C€ OLEHsABa Ha 0Oa3zata Ha BB3PAcTOB aHAIM3 Ha
CYMMTE OT JaTaTa Ha u3J1aBaHe Ha (akTypara.

Kbm 31 nexemBpu 2018r. 3a yact oT B3emanuaTa Han 360 AHH, KOUTO Ca MOTBBPACHH HE €
B3€TO pelleHuHe 3a 00e3leHKa U 3a KJIAaCU(PULIMPAHETO UM KaTO PUCKORBH.

C OCHOBHHMTE TBPrOBCKH KJIMEHTHM Ca CK/IOYEHH [JOroBOpPH, B KOUTO Ca ONpeIe/IeHH
CPOKOBETE 3a IUlalljaHe U HEYCTOMKH B C/IydauTe Ha 3a0aBa.

B3zemanusaTa OT THProBCKH KJIMEHTH BbB BaJIyTa Ca MPEOLIEHEHH M0 3aK/IIOYUTE/IHUS KypC Ha
BHB xbm 31.12.2018r. (31.12.2017r.), B cboTBeTCTBHE ¢ M3UcKBaHusATa Ha MCC 21.

JIBU>KEHUETO Ha OOe3LeHKaTa Ha B3eMaHus OT kiaueHTH 3a 2018r. u 2017r. e kakTo cneapa:

KbM Kbm

31.12.2018 31.12.2017

Canpo kpM | sHyapu 2 26
Hauucienu pasxoau 3a o0e3LeHKa : -
OtnucaHu 00€3LEHKH () (24)
Cango i 2

23.3. ABAHCOBH ILTAIIIAHUSA KbM JOCTABYUILIHA

Kwm 31 nexemppy 20181, nnvikecTROTO OTYHTA ABAHCOBM ILIALLAHMA KbM JIOCTABYMLM B
pasmep Ha 4 xwn.aB (3a 201/ r. — '/ xun.ns).

23.4. JIPYI'U BBEMAHUA

JIpyrure B3eMaHHs ca KaKTo CJIe/Ba.
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KbsM

31.12.2018

CbaeOHU U MPUCHAECHH B3€EMAaHU | 173
O0e31LeHEeHH CHACOHH U NPUCHACHHU B3eMaHMUS (29)
[Ipeannarenu pazxoau 4
Jlpyru B3emMaHus D
JApyru B3eMaHus ==;§i

ettt el Sl g S B

KbMm

31.12.2017

31
(29)
5
6

13

Kem 31.12.2018r. npeannareHuTe pa3xoau B pasMep Ha 4 XWJLJIB. ca 3a 3aCTPaxOBKHU M

adboHameHTH (2017 r. — 5 xun.as.)

-

Jlpyrute B3emanusa, kbm 31.12.2018r. B pasmep Ha 5 xunJB ca npedakTypupaHu
KOHCyMaTuBH (2017r. -B3emaHe oT npedakTypupaHd KOHCYMaTHUBU B pa3Mep Ha 6 XW1. JIB.)

24. JJAHDBIIU 3A Bb3CTAHOBABAHE

25,

26.

JlpyKeCTBOTO HE OTYMUTA JAHBLMU 3a Bb3CTaHOBABAHE KbM 31.12.2018r.

ITAPUYHU CPEACTBA U IIAPUYHU EKBUBAJIEHTHU

[lapy4yHMTE CpEeaCTBA BKJIFOYBAT:
KbM

[lapuuHu cpeacTea B JieBa 91
[lapyuHu cpeacTBa BLB BAJIyTa 340

31.12.2018

KbM

31.12.2017

545
2 799

431

3 344

31.12.2018

31.12.2017

[lapuuHu cpeacTea B Opou 12
[TapyuuHu cpeacTBa B pa3ruialliaTe/IHU CMETKH 419

431

7
3337

3 344

[lapuunuTe cpeacTBa BBB BallyTa ca MPEOLIEHEHHM MO 3aKitouuTesHud Kypce Ha bHb kbm

31.12.2018r. (31.12.2017r.), B cboTBETCTBUE C M3UCKBaHuATa HAa MCC 21.

PEIT'UCTPUPAH KAIIUTAJI

JIpy’>K€CTBOTO € PerMcTpUpaHoO ChC 3alMcaH OCHOBEH KanuTaj B pasmep Ha 15 042 xui. B,
cberosll ce oT 15 041 610 OOMKHOBEHM NMOUMEHHM aKlLIMM C NMPABO HA IJ1aC ¢ HOMMHAJIHA CTOMHOCT
| neB Bcika. AKUMOHEpHATa CTPYKTYpa Ha ApyKecTBOTO KbM 31 aekemBpu 2018r. u 31 nekemspu

2017r. MmoOxxe 1a ce aHalM3Upa KakTo Clie/1Ba:
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[Ipunoxenus koM Noanmnus GpuHAHCOB O0TUYET

31.12.2018 31.12.2017
AKUMOHED bpoit = Axkumu bpoin  Akuuwu
aKLIMH Yo aKLIMH %

13 828 824 91,94 13 828 824 91.94

- - 186 397 1.24
36 200 0.24 36 200 0.24

Kanna Texnonomku AJl

[1T1D JICK Poauna AJ]
AP UHBECT KEITUTBJI BUCOKOJIOXO/IEH

27.

ATPOITPOI'PEC TPEUIUHI" OO/ 30 000 0.20 30 000 0.20
HOunuBbpc Tpein 100 - 100 -
3nateH neB XoaauHr AJl 22 865 0.15 22 865 0.15
J1D Obb Ilpemuym akiuu - - 20 558 0.14
ArposeHubpc OO/ 15304 0.10 15304 0.10
[TOK Cwbrnacue 7 000 0.047 7 000 0.047
["apanuuonen dhoHn 4750 0.03 4 750 0.03
[Iporagus ®apm EOO/] 2 800 0.02 2 800 0.02
Humxuran Enexkrpouuke EOO/J] 2 500 0.017 2 500 0.017
Craryc UuBect A/l 1 850 0.012 1 850 0.012
“IIpokcuma” OO/] [ 000 0.007 1 000 0.007
[Inacto EOOJ] 900 0.006 900 0.006
Anaauc A/l 700 0.005 700 0.005
Cunect OO/] - - 15 595 0.104
3aropa Xoaa A/l 540 0.004 540 0.004
[Isprien Esp EOO/] 210 210
Yect Copus [Iponbpruc 100 100
HMxonomeaus OO /] 37 37
XOMHUII 282 282

13 955 962 92,78 14178 512
Ousuuecku nuua—1346 va opoit (2017 r. — 1 344) 1 085 648 p i 863 098 3.73
O0mo 15 041 610 100 15041610 100

[ IpurerkaTennre Ha OOMKHOBEHH aKUMK UMAT MpaBO Ha JUBUJICHT M Ja rjiacyBaT ¢ €44H rJiac 3a
BCSKa aKUMsA, KOATO npurexxaBaT Ha OOwmiure cbOpaHuss Ha APYKECTBOTO. BCHUYKM akuMM ca

PaBHOITIOCTABCHH 110 OTHOLUCHHUC HA OCTATbYHUTEC AKTHUBH.

PESEPBHU

Pe3zepBuTe ca KakTo cieBa:

KbMm KbM

- 31.12.2018 31.12.2017

3aKOHOBH pe3€pBH N0 41.246 ot T3 - -
[IpeoueHbueH pe3eps 3 975 3 983
3 975 3 983

3aKOHOBHUTE PE3€pBU Ca POPMUPAHU KATO OTUMCIIEHUS OT neyandara, ChrilaCHO U3UCKBAHUATA
Ha ['bproBcKMsA 3aKOH M ycTaBa Ha [py»ecTBOTO. 3a/ie/IeHUTE pe3epBH MPEACTABIABAT MO-MAJIKO OT
10 % ot perucTpupaHus KanuTan Ha IPYXKeCTROTO, Thii kaTo 2arybata 2a 2013 e nokpura ot doHx
3aKOHOBU pe3epBHu 1o perieHre Ha OdoTo crOpaHue Ha aKLIMOHEPUTE.
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IIpuioxkeHus KoM | oaHIIHUSA PUHAHCOB 0TYET

[Ipe3 oTyeTHHUS NEepUO] MPEOLECHBbYHUTE PE3EPBU Ca HAMAJICHU C 28 XHJI. JIB. OT OTIIMUCBAHE HA
NPEOLECHBYEH Pe3epB HA OpaKyBaHU ABJITOTPAWMHU MATEPUATHU aKTHBH.

B [Ilpeouenbvuen pesepB € npeacraseH pesyarara oT ussbpmiBaHuTte 10 2001 roauHa
MPEOLIEHKU CbhIJIACHO CYETOBOJAHOTO 3aKOHOJATEJICTBO, KAaKTO U mnpeoueHkure rnpe3 2002r. npwu
npemMuHaBaHe KbM MOPCO. [IpeoueHbUHHAT pe3epB ce MpU3HABa KaTO HepasnpeaecsieHa nedanda
CJiICd OTIIUMCBAHECTO HA CBOTBCTHHUSA AKTUB. CLFJ’I&CHO [MNMOJIUTUKATA Ha )],py)KECTBOTO, Hpe()lleH'BLIHHH
pe3epB, (GOpMHUpaH OT MNPEOLEHKATa Ha JAbJNOTPAMHUTE MATEpPUa/IHU AKTUBU HE MOXKE Ja ce
pasnpeaens 3a AuBuaeHTU. Ha TO3u eran He € JaneH CUYETOBOAEH M3pa3 3a JaHbY€H IMACUB BBHPXY

MPEeOLEHBbUHHS PE3EPB.
HATPYIIAHA ITEYAJIBA/3ATYBA

KoM 31 nexkemBpu 2018r. apyKeCTBOTO OTYMTA PE3YJITATUBHO HaTpynaHa 3aryda B pa3Mep Ha
234 xXwn. JNB., B T.4. neyaiba 3a Tekywus nepuoa — 258 xuil. JIB. M HepasmnpecieHa re4daida oT
TpaHC(OpPMHUpAH NPEOLEHBYEH pe3epB — 8 Xuil. JB. '

M3uucneHueTo Ha OCHOBHATa HeTHa nevanba Ha akums KbM 31 aexkemBpu 2018r. € OazupaHo

Ha neyajbara 3a rnepuo/ja B pa3mep Ha 258 XuJl. JIB. U CpEAHONpPETErIeHUss Opoil OOMKHOBEHM aKLUH
3a nepuona 15 041 610 6pos (2017r. — 15 041 610 6pos).

IMMPOMEHH B CYHETOBOJAHATA INOJIUTUKA U E®PEKTH BbHPXY PAHAHCOBMHA
OTYET

[Ipunaranero Ha MCOO 9 , OunancoBd uHcTpymeHTu ot 01.01.2018 e noeeno no nmpomMeHu B

CYETOBO/HATa IMOJIMTHKA, HO HE Ca HU3BbLPIUCHH KOPEKLHH IO CYMHUTE 110 CbOTBETHHUTE CTaTHH,
OTpa3sBallli OTYETHUTE O0ekTH, nmpu3HaTH BBB DuHaHcoBua orTueT. CpaBHUTE/IHM JaHHU He ca

npeusyucasBaHu. OOUAT edeKkT KbM HepasnpeaeneHara neyauada Ha aApyxecTtBoTo kM 31.12.20138
¢ HyJia JieBa.

IMPOBU3UU

KeMm 31 nekemBpu 2018r., pecn. 31 nekemBpu 2017r. Apy>KECTBOTO € MPU3HAJIO MPOBHU3HMH 34

o0e3leTeHus NpyU NMEHCHOHUPAaHe U HEU3IOJI3BaHU OTIyCckH, B cboTBeTCTBUE ¢ MCC 19 B pasmep Ha
62 xuJj. JaB. (76— 2017r.). Kem 31 aexkemBpu 2018r. ApyKeCcTBOTO € HarpaBUJIO OLICHKA Ha cymara Ha

OYaKBAaHWUTE PA3XOJM 3a MEepCOHaJla MPU HACTBIIBAHE HaA IMEHCHMOHHA Bb3pacT. OOwmiara cyma Ha
3abJDKEHUATA BKJIKOYBA IUIALAHMATA TPUM IpPEeKparsBaHe Ha TPYAOBOTO MNPAaBOOTHOLUCHHE CJICH
npuaoOHUBaHe Ha MPaBO Ha MEHCHs 3a Bb3PacT M CTaX, KAaKTO M nopaau 0oJiecT.

CowriacHo usuckBanuaTa Ha Kogekca Ha tpyaa v KosektuBHus TpyaoB gorosop (K1 /1), npu

[IpeKpaTsiBaHe Ha TPYJAOBOTO MPABOOTHOLUEHHUE, CJI€] KATO PAOOTHUKBT WU CITYXKUTEJIAT € NPUA0OHII
NpaBO Ha TEHCHUS 3a OCUTYPHUTEJIEH CTaX M BB3PACT, JPY’KECTBOTO € 3aJb/DKEHO Ja My H3IUIATH

oOe3lleTeHe B ABYKpPATEH pa3Mep Ha OpYyTHOTO MECEYHO TPYAOBO BB3HArpaXKJeHHE, aKO TPYIOBUS
My cTaxk rpu paboronarens € 10 10 roguHu WAM B WIECTKpATeH pasMep Ha OpYTHOTO TPYAOBO

Bb3HArpakJIcHUe, ako TPYAOBHA My CTaxk Ipu padoronaress € Haa 10 roauHwu.
OcBeH TOBa, MPH MPEXKACBPEMEHHO NMEHCHOHUPAHE NOPaaHd HETPYAOCIIOCOOHOCT, NEPCOHAIBT

MMa MpaBo Ha 00e3leTeHHe B pa3Mep 10 ABE MeCeYHH OpyTHH paOOTHM 3arliaTH IMPH TPYAOB CTaX
MMHUMYM 5 TFOJIMHHM W TIPH YCJIOBHE, Y€ HE ca MOJy4YaBaHH TaKHBa OOE3LUETEHHA MPE3 MOCIECIAHHUTE
5 TOAMHHU OT TPYAOBHSA CTaXK.

U3yucneHuero Ha pasMepa Ha Te3M 3aQb/DKEHMS Hajara y4yacTMETO Ha KBaJM(pULMpaHH
aKTIOEPH, 34 [la MO>Ke /1a Ce ONpees TAXHaTa cerallHa CTOHHOCT KbM JaTaTa Ha OTYeTa, 10 KOSATO

Te ce npeactaBaT B Otyera 3a QUHAHCOBOTO CHCTOAHHME, KOPHIHpaHa ¢ pasMepa Ha HEMPH3HATHTE
AKTHOEPCKH MeyasiOd U 3aryoOM, a pecri. iBMECHEHHETO B CTOMHOCTTA UM, BKJI. IPU3HATUTE aKTIOEPCKH
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neyanbu u 3arybu — B Otyera 3a BceoOxBaTHus naoxoa. [lpensun Ha Mmankus pasmep Ha
3abJUKCHHATA, CPAaBHEH C LICHaTa Ha AaKTIOEPCKHSA TPYH, HM3YMCJIEHUSATA Ca HANpaBeHU OT
APYXKECTBOTO. |

J{BHOKEHHETO Ha MpOBU3MATA 3a OOE3ILETeHHE MPH MEHCHMOHMPAHE Ha MEPCOHANa € KaKTO
cle/Ba:

KbMm KbMm
31.12.2018 31.12.2017
[IpoBU3Ms B HAYAJIOTO HA OTYETHUS TIEPHOT 76 87
M3BBpLICHH MU1alaHUs [Ipe3 nepuo/a . (21)
OcBoboaeHa npoBU3Ms NMpe3 Nnepuoaa
Hauucnena npoBu3us npes nepuo/ia 62 10
[ IpoBU3Ms B Kpast HA OTYETHUS NEPHO/L ' B 138 76
[IpoBU3KUM MO rogUHU, KAKTO CJI€/Ba: KbMm KbM
31.12.2018 31.12.2017
2019r. 106 60
2020r. 31 9
2021r. I 7
O0mo pazmep HAa npoBH3HHUTE 138 76

Kem 31.12.2018r. B Otyera 3a (UHAHCOBO CBHCTOSSHME TMPOBU3MHTE 3a 3a0b/DKEHMS 34
O0€3LUECTCHHUs MPH [EHCHOHUPAHE M 3a HEWU3MOJI3BAHU OTNYCKH Ha pabOTHHULIM M CIYKHTEJIH Ha
APYKECTBOTO ¢ OYAKBAHO ypexxaaHe A0 12 meceua ca npeacTtaBeHW KaTto Tekyiu — 106 Xua. aB., a
T€3U HaJ 12 mMeceueH nepuoj ca NnpeAacTaBeHu KaTo HeTeKylld — 32 xui. aB. (2017r. — tekyu — 60
XWJI. JIB., HETEKYILLUHM — 16 XuJ1. 1B.).

3aabJDKEHUATA 34 [IPOBHU3HUH CC CHCTOAT OT CJIEAHUTE KOMITIOHCHTHU.

KbM KbM

31.12.2018 31.12.2017
[ IpoBH3HMs 32 HEU3MOI3BAHU OTIYCKH 1 3
[IpoBH3HMs 32 10XOAM NPU HAITYCKAHE 137 73

O0wmo 3aab/keHHe 32 o0e3eTeHHe IPH NEHCHOHHPaHe 138 76

THBPI'OBCKHU U IPYI'U SAABJIDKEHUS

Texyuure TbproBCKU U ApYyru 3aab/DKEHUS KbM 31 nekemBpu 2018r. u 2017r. ce ¢bCTOAT OT:

KbMm KbM

[lpunoxenua 31.12.2018  31.12.2017

3aab/DKEHHS KbM JIOCTaBYHMLIH 30.1. 407 647
[lonyyeHu aBaHCH OT KJIMEHTH 30.2. 153 ]
3a1bJDKEHUA KbM MEPCOHAJIA U COLMATIHOTO OCUTYpsiIBaHE 30.3. 47 49
Jlpyru 3aabKeHUs KbM OrOKeTa 30.4. 87 65
Jlpyru 3aabinokeHus 30.5. 163 86
OO0 TeKYIIH THProBCKH H APYIH 3a0bJI2KeHH S 857 854

3AABJOKEHUS KbM JOCTABYMIIA
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l'exymure 3aab/mKeHHa KbM J0cTaBYMLM KbM 31 nekemBpu 2018r. 1 2017r. ce ChCTOST OT:

KbMm Kbm
31.12.2018 31.12.2017

3aIbJDKEHHUS KbM I0CTaBYMLM OT 4y>KOMUHA 343 396
3ab/DKEHUS KbM JOCTABYMLIM OT cTpaHara 64 251

407 647

J1pyecTBOTO ypex/a 3aJb/DKEHUSITA KbM CBOUTE J0CTaBUMLIM Mexay 30 u 360 guu ot ﬁaTaTa
Ha Bb3HUKBAHE, CMIOPEe/l KJIay3UTE Ha CbOTBETHUSA JI0TOBOP.
3ab/DKEHUATAa KbM JOCTaBYMLIM BBB BajlyTa Ca MPEOLICHEHH M0 3aKIKOYMTETHUS Kypc Ha
bHb kbm 31.12.2018r. (31.12.2017r.), B choTBETCTBUE ¢ U3MckBauusTa Ha MCC 21. [Ipocpouenure
3a1b/DKeHUs KbM 31.12.2018r. - Hama. (31.12.2017r.- usama)

INOJIYYEHU ABAHCHU OT KJIMEHTHU

Kem 31 nexkemepu 2018 r. nomyuenure aBaHCH OT KJIMEHTH ca B pasMmep Ha 153 XWIJIB U 1O
JloroBop 3a Haewm.

SAABJIKEHUS KBM IIEPCOHAJIA U COITMAJTHOTO OCUT'YPSIBAHE

3aIb/KCHUATA KbM ME€PCOHANA U COLIMAIHOTO OCUrypsiBaHe KuM 31 nekemspu 2018r. u 2017r.
C€ CBhCTOAT OT:

KbMm KbM

31.12.2018 31.12.2017

3aIbJDKEHHUS KbM EPCOHAa 3a Bb3HATrPAKIEHUS 35 36
3aABJDKEHHUS KbM COLMATTHOTO OCUTYPSBAHE 10 10
3abJDKEHUS 32 3[PABHO OCUT'YpsIBAHE 2 3

47 49

—_—
—_—
—

3aab/DKEHHUATA 32 Bb3HArpaXkKAeHUs U ocurypoBku kbM 31.12.2018r. B pasmep Ha 47 Xui1.jB.
ca 3a mecen, aekeMmBpu 2018r. (2017r. — 49 xun.nB. — 3a mecen nekemspu 2017 r.).

NPYTU 3AXBJIKEHUS KBbM BIO/UKETA

JanbuHute 3aab/keHUs KbM 31 gekemBpu 2018r. 1 2017r. ce ¢bCTOAT OT:

KbMm KbM
31.12.2018 31.12.2017

JIaHBK BBPXY JOXOAUTE HA (PUBMYECKH LA 8 8
JlaHBK BbPXY pa3zxoauTe 2 1
MeCTHHU JaHbLM U TaKCH - -
KopnopaTtuBeH JaHBK 46 38
JIJ1C 3a BHacsiHe 31 10
Buocku 3a poua CEC Lo 8
87 65

|
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JNEKOTEKC A/l
l'oouwien HekoHcoOUOUPAH (PuHaAHCO6 OMYem
3a nepuooa, npuxarwyeaui Ha 31 oexemepu 2018 200una

3aab/DKEHUSATA 3a JaHbK BbPXY J0XOAMTE Ha Gu3u4YeCKHU Jivua KpM 31 aekemspu 2018r. ce
OTHACAT 3a BB3HArpaKJeHUs Ha mnepcoHasna 3a meceu aekemBpu 2018r., pecn. 3a meceu aexkemMBpH

2017r.

3a1bJDKEHUATA 3a [JaHbK BBbPXY PasXxOAWTE IMPEACTABIABAT Ab/DKUMH CYMH, HA4HCJICHHM
CbIJIACHO M3UCKBAHMATA HAa 3aKOHA 3a KOPNOPATUBHO MOAOXOAHO 00JjlaraHe BbpPXY NPEACTABUTE/IHM
pasxou.

3a1b/DKeHUITa 32 MECTHU JaHbLM U TakcHu KbM 31.12.2018r. Hama.

Kem 31 ngexkemBpu 2018r. apyKeCTBOTO OTYMTa JaHbyHa Inedaiba U 3aJbJDKEHUE 3a
KOPINOPAaTUBEH JaHbK B pazMep Ha 46 xun.s,(3a 2017 — 38 xumn.js).

ChrinacHO OBJArapCcKOTO AAHBYHO 3aKOHOAATEJICTBO ABJ/DKUMMUS KOPHNOpPATUBEH [aHBK 3a
2018r. B pazmep Ha — 46 xui. aB. caeasa aa ce BHece 10 31 mapt 2019r.

30.5. JAPYI'M3AABJIKEHUWS
JIpyrure 3aab/KEHUA Ca KaKTO ClIeBa:

KbM Kbm

31.12.2018 31.12.2017

Kpeauropu B JieBa 76 16

3aaBJIKEHUS KbM 3aCTPAXOBATEJIHU UHCTUTYTH 2 2

Y ApBKKHM OT nepcoHana 1 I
Pa3ueTu no neno3uTu 3a rapaHUUU 84 67

163 86

3aabJDKEHUSITA KbM KPEAWTOPUTE B JIEBa MPEACTABIABAT pPa3xOdH 3a OTYETHHS IEPHO/,
M3BBPIIEHU 10 AaTaTa Ha cheTaBsHe Ha [ DO, HO dakTypupaHu oT KoHTpareHTuTe HHU rpe3 2019 r.,

pecn. 2018r.
JIpy>k€CTBOTO HAMA MPOCPOUYEHHU 3aBJDKEHUS 10 3aCTPAXOBATEIHU MOJIMLIH.

31. OTCPOYEHMU IIPUXO /AN

Kem 31.12.2018r. apy>xecTBOTO HE OTYUTA OTCPOUYEHH NPUXO/IH.

32 CBbBP3AHU JIMLIA

[Ipe3 2018 r. APY>KECTBOTO € OCBHUIECTBHIIO CIAECIKH II0 MPOAaXOH CHC CBBP3AHOTO JIMLIEC
. Tynna apasac”AJl, B T.4. 37 XUJIL.JIB-IPUXOJHU OT yCiIyrd 1o JloroBop 3a oociyxBane u 20

XUJI.JIB — TIPUXOJU OT JTUXBU MO JOTOBOP 3a MApUYEH 3aeM.
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Knarwuoe ynpaenencku nepconan

CbCTaBBbT Ha YIPaABJICHCKUA NepcoHall € onosecteH B [Ipunoxenue Ne 1.1.
Knro4oBHUST yNIPaBJICHCKU NMEPCOHAJT HE MOJy4YaBa Bb3HArpaKIEHUS.

INOJIUTHUKA U ITPOLEAYPHU 3A YIIPABJEHUE HA KAIIUTAJIA

I_leJ'lHTe H4d PbKOBOACTBOTO HA APYKCCTBOTO BbB BPb3Kad C YIIPpABJ/ICHHUC HA KdllKMTdJla Ca.

- Jla OCUT'YpH CNOCOOHOCTTa Ha APY/KECTBOTO Aa NPOABJ/LKM JACHHOCTTa CH KaTo AEHUCTBALLO
MpeAnpUsITHE, TaKa Y€ Ja MOXKE Ja NMPEA0CTaBs Bb3BPbLIAEMOCT Ha KanuTajla Ha aKLIMOHEPHTE;

- JJa OCUTypH J00pa peHTAOMJIHOCT Ha aKLMOHEpHUTe, KaTo onpejesis aJeKBaTHO LieHaTta Ha
MPOAYKTUTE U YCJIYIUTE€ CH, KAKTO U WHBECTULIMOHHUTE CHU MPOEKTH B CHOTBETCTBUE C HUBOTO Ha
pa3JIMYHUTE BUAOBE PUCK.

JIpy>kecTBOTO ynparisBa CTPYKTypaTa Ha Kalurajla U U3BbpLIBA HEOOXOAUMMUTE KOPEKLMH B
HCA B CbOTBCTCTBUC C IIPOMCHHUTC B HKOHOMHWHYCCKATa oOCTaHOBKa U XapaKTCpUuCTHUKHUTC HAa PHUCKaA Ha
CHOTBETHUTE AKTHBU. 3a J1a MOAAbprKa WM KOpUIMpa KanuTajloBara CTPYKTypa, APYXKECTBOTO C€
NPUABbPXKA KbM OOLIONPUETUTE 3a OTPachja HOPMHU HA CHOTHOLUEHHME HETEH ABJI KbM KanuTall.
HeTHUAT ObJr ce U34MCIIBa KaTo O0L ABJIT MUHYC [apUTE U NMapUYHHUTE €KBHBAJICHTH.

[Ipe3 2018 roaunHa cTpaTterusra Ha JpY>KECTBOTO € J1a MOAAbPKa CbOTHOUICHUETO ABJI KbM
KaluTaJl Ha TaKoBa HHUBO, KOETO Ja rapaHTupa AOCThbIl A0 (UHAHCHpaHE Ha pa3syMHa lEeHa.

CBHOTHOILLEHHETO HETEH IBJI KbM KanuTajl ChbOTBETHO KbM 31 nexkemBpu 2018r. u 2017r. e
KaKTO CJieJBa:

KbM KbM

~31.12.2018r. ~31.12.2017r.

OO0 abar 963 914
[Tapy ¥ napuyHU €KBUBAICHTH o (431) (3 344)
HereH awiar 532 (2 430)
OO0110 COOCTBEH KaIuTall 19 049 18 791
OO1110 Kanural 19 581 16 361
HeTeH ABJI KBbM 0010 KAaNIKUTAJI 0,03 (0.15)

VBEJIUYEHHETO B CBHOTHOLIEHHETO AbAr KbM Kanuran npe3 2018 roauHa npousTH4ya OT
HaMaJIeHUE Ha HaAJIMYHUTE NMapU4HH CPEACTBA.

HEJA A NIOJIMTUKA HA PBKOBOJACTBOTO 3A YIIPABJIEHUE HA PUCKA

Haii-3HaurMHuTEe DUHAHCOBM PUCKOBE, HA KOUTO € U3JIOKEHO JIPYXKECTBOTO, Ca U3OPOEHH MO-
0Ty.

Banyren puck

YacT OT CHAENKWTE Ha JPYKECTBOTO CE€ OCBLUECTBABAT B J0JIAPH H €BpPO, YHHTO KypC €
dukcupaH KbM Kypca Ha jJeBa. UyKIeCTpaHHMTE TpaH3aKLMH, NEHOMHMHHUPAHW B LIATCKH JI0JIApH,
M3jarat ApyKecTBOTO Ha BainyTeH puck. [Ipe3 2018 r.HamansBaHeTo Ha BaJyTHHUSA KypC Ha LIATCKMS
noJiap aoeejae 10 GpopMupaHe Ha 3HAUUTEIHU KyPCOBH Pa3jIMKH M e(eKTa OT TAX € OTPULIATEIeH.

JINXBEH pHCK
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Ilpunoxenuss KoM ['ogumHust GUHAHCOB OTYET

[lonuTKkata Ha APYKECTBOTO € HACOY€Ha KbM MMHUMHU3MpPAHE Ha JIMXBEHHA PHUCK. KbM
31 nexemspu 2018 roguna apykecTBOTO HAMa KpeauTHa 3auTbkHsa0ocT (3a 2017r. — HaAMa)

llenoBu puck

C uen ynpabjeHUE HAa LIEHOBHUS PUCK, JPY)KECTBOTO 3asBsBA JOCTABKATA HA HEOOXOJAUMUTE
MaTepHaau MpPeABApPUTEIHO W MO0 TPUMECEYMs, J0roBaps LEHUTE HAa TE3W YCIYId, 3a KOMTO TOBA €
BB3MOXKHO M CbOTBETHO CKJIFOUYBA JOIrOBOPH 3a LsjiaTa GUHAHCOBA I'O/MHA.

Kpeauren puck

M3naraHeTo Ha APY>KECTBOTO HAa KPEAWTEH PUCK € OrpaHMYeHO 0 pa3Mepa Ha OanaHcoBaTa
CTOMHOCT Ha TBPrOBCKMTE W KpPEAWTHH B3eMaHus. Cobuure ca npeacraBeHu B Ortyera 3a
(PMHAHCOBOTO CHCTOSIHME B HETEH pa3Mep, i/l MpUCNajaHe Ha HAYUCIIEHUTE 0OE3LEHKH MO PUCKOBH
B3€MaHMS.

JIpy>KeCTBOTO HAMA 3HAYMTE/IHA KOHLEHTpAaLMs Ha KpeauTeH puck. Heropara monuTHka e, ue
OTCPOYCHHM MUIAlllaHUs C€ MpejaraT ¢amMO Ha KJIMEHTH, KOMTO MMaT AbJiIra UCTOPUS U THPrOBCKO
CBTPYAHHUYECTBO C JIPY>KECTBOTO, NO0OPO (PMHAHCOBO CBCTOSIHHE M JIMIICA HA HApPYLUEHHs MpPH
CIIa3BaHETO Ha KPEAUTHUTE YCJIOBHs. 3a OCTaHa/IaTa 4acT OT KJIUEHTUTE MPOAaKOUTE ce U3BBPIUBAT
[1PH I0JIy4aBaHEe Ha CTOKaTa, KOETO rapaHTUpa B3€MaHUATA Ha APYIKECTBOTO.

Kem 31.12.2018r. MakcumasiHaTa eKCno3uUMs KbM KPEUTEH PUCK € KaKTO Cle/iBa:

KbMm KbM

31.12.20138r. 31.12.2017r.

MHBecTULIMU 4 656 > 376
JIbJrOCpOYHH B3€MaHMS 7835 1 686
Tbproecku BzeMaHus 855 923
[lapu ¥ napUyHU €KBUBAJIEHTH 431 3 344

6 727 11 329

JIMKBHIEH pHCK

Jpy>K€CTBOTO MPOBEXKOA KOHCEPBATHBHA IMOJIMTHUKA MO YMpaBJE€HHWE HA JIMKBUIHOCTTA KaTo
BHHUMATEJHO CJIE€AM IUIALLAHUATA 110 TOTaCUTEIHUTE I[UJIAHOBE Ha JIBJIMOCPOYHUTE (DUHAHCOBU
3a/IbJDKEHUS, KAKTO W U3XOJALLUUTE MapUYHHU NMOTOLM, BH3HMKBALIM B XO/a HA ONepaTUBHATA JEHHOCT.

[loTpeOHOCTUTE OT JIMKBUAHU CPEACTBA CE€ CJECHAT 3a pa3/IM4YHU BPEMEBU MEPHUOIU — €XKEIHEBHO U
€KECEAMHUYHO, KaKTO M Ha Oa3aTta Ha 30-JHEBHHM MPOrHO3H, a B ABJIOCPOYEH [UIaH — 3a MEePHOAU OT

180 u 360 nHu.

Kbem 31 nexkemBpu 2017r. nagexure Ha JOrOBOPHHUTE 3abJDKEHHA ca 0000ILEHH KaKTO ClIeABa:

31 nexemBpu 2017r. KpatkocpouHu JIbarocpoyHu
J1o 1 ronuHa Orl oos
rOAWHHU Hap 5 roguuu

3a1b/DKEHUS KbM CBBbP3aHHU JIMLa - . ;
3aab/KEHHUA N0 OAHKOBH 3aE€MHU - - .
3aabJKEHUA 110 (DUHAHCOB JIM3UHT - . ;

1'bproecku 3aab/mKCHUA 647 : -
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647 - -

KbMm 31 nexkemBpu 2018r. nagexure Ha JOrOBOPHUTE 3a1bJKEHHUS ¢a 00001IEHHU KAaKTO CJIe/1Ba:

31 nexemBpu 2018r. KpaTkocpouHu JIbArocpouHu
Jlo 1 roguHa Or 1 o5
rOAHUHH Han 5 ronyuHum

3aﬂ'bH}K6HHH KbM CBBP3dHH JIMLA - " -

3a1bJDKEHUS 110 OAHKOBH 3a€MHU - . :
3aabJKeHUs 10 (PMHAHCOB JIM3UHT - - )
TBpProBCcKH 3ab/KEHUS 407 - -

407 - .

I

CTOﬁHOCTHTe, OIMOBCCTCHH B TO3HW AHAJIM3 Ha II4dACKHUTC Ha 3aAbJDKCHHATA, TIPpCACTABJIABAT
HCAUCKOHTUPAHUTC IMAPpHUYHH TTIOTOLIHK 1O JOTOBOPUTC, HAIIPpUMCD 6pyTHHTe KPCAUTHHU aHTI'a)KUMCHTH

U OpyTHMUTE 3abJ/DKEHUS MO0 (PMHAHCOB JIM3UHI (TMPeAr U3BaXK/1aHE HAa PUHAHCOBUTE pa3xou). Tesu
HEJUCKOHTUPAHH TMapU4YHU MOTOLUM C€ pasjityaBaT OT CTOMHOCTTa, BKIoyeHa B Oruera 3a
(MHAHCOBOTO CBHCTOSIHUE, 3alI0TO CTOMHOCTUTE B OTyera ce OasuparT Ha JUCKOHTUPAHU TMApPUYHU

MOTOLIH.
CnpaBea/IuBH CTOHHOCTH

CnipaBeajiMBaTa CTOMHOCT HaM-oOLIO MPEACTaB/IsiBa CymMara, 3a KOSITO €UH aKTUB MOXE Ja
ObJle pa3MEHEH WJIM €JHO 3aab/DKEeHHUE Ja ObJe MU3IUIATEeHO NPU HOPMAaJIHM YCJIOBHA Ha C/eJiKara

MEX/Yy HE3aBUCUMM, XKejaellu U MHPOpMHUpaHU KoHTpareHTH. llosmTHKaTa Ha ApyKECTBOTO € Ja
OMOBeCTsIBA BbB (DMHAHCOBHTE CH OTYETH CIpaBeAJIMBaTa CTOMHOCT HAa (PUHAHCOBUTE AKTHUBU H
MacHBH, Hal-BE4€ 3a KOMTO CHIIECCTBYBAT KOTUPOBKH Ha Ma3apHH LIEHH.

CnpaBeaiMBaTa CTOMHOCT Ha (PUHAHCOBUTE UHCTPYMEHTH, ThPryBaHU Ha aKTUBHH Mas3apu ce
O0a3upa Ha KOTHPaHHW LIEHW KbM Kpas Ha oT4eTHUs nepuo. KotupaHure nasapHyd LEHH Ca TEKYLIHTE
“Oua-ueHu (LeHa “Kyrnysa’).

CnpaBeaiMBaTra CTOMHOCT Ha QMHAHCOBUTE MHCTPYMEHTH, KOMTO HE C€ ThPryBaT Ha aKTHBHH
mazapy ce omnpejelisi ype3 OLEHbYHU METOIM, KOUTO ce 0a3upar Ha pa3/iIMuHU OLEHBYHU TEXHUKU W
MPEeAnoJIOXKEeHUs: Ha PbKOBOACTBOTO, HalnpaBeHU Ha 0as3a nasapHUTE YCJIOBHMA KbM Kpas Ha OTYETHHSA
nepuona. KoTupaHu mna3zapHd LEHW WJIA KOTUPOBKM Ha [WJIBPH 3a MNOJOOHM HMHCTPYMEHTH ca
M3I10JI3BAT 34 JAbJIOCPOYHU IBJITOBE.

KoHuenuMsiTa 3a CcrpaBeJjidBara CTOMHOCT MNpearnoJiara peaidsupaHe Ha (QUHAHCOBHU
MHCTPYMEHTHU 4pe3 npopaxba. B moBeuero ciyuau, OCOOEHO IO OTHOLLUEHHWE HA THPrOBCKMTE

B3€MAHHUA U 3aABbJDKCHUA, KPECAUTHUTE U JCIIO3UTHUTEC, APVYKCCTBOTO OHAKBA 4 PCAJIM3UPaA TC3H
GUHAHCOBU aKTHBM M 4Ype3 TAXHOTO LIJIOCTHO OOpAaTHO HU3IUIALIIAHE WJIM PECIl. MOracsiBaHe BbB

BpEMETO. 3aTOBA T€ C€ MPEACTABAT 10 TAXHATa aMOPTU3UPYyeMa CTOMHOCT.

Chu10 Taka rojigsMarta 4act OT ()MHAHCOBUTE AKTHBHM W MACHUBU Ca WM KPAaTKOCPOYHHM [10
CBOATA CBIIHOCT (TBPrOBCKHU B3€MaHMUS U 3aJb/DKEHUS, KPATKOCPOUYHMU 3a€MH), WJIM Ca OTPA3€HU B
Otyera 3a (HUHAHCOBOTO CBCTOSIHUE MO MasapHa CTOMHOCT (NpeaocTaBeHHW OaHKOBH [AEIO3MTH,
WHBECTHLIMM B LIEHHM KHH)KA) U TOpaAd TOBA TAXHATa CIpaBed/iuBa CTOMHOCT € MNMPUOIU3UTEITHO
paBHa Ha OajJlaHcOBaTa MM CTOMHOCT. M3Kjr04eHue OT TOBa INPaBUIIO Ca MOBEYETO MHBECTHLIMHUTE B
JBIIEPHA M acoLMHpaHu (M B JAPYrH APY’KECTBa), 3a KOMTO HsAMa na3ap M OOEKTHBHH YCJIOBHsA 3a
onpeAessHE MO AOCTOBEPEH HAYMH Ha TAXHATa COpaBelJIMBa CTOMHOCT, MOpaJH KOETO Te ca
[NPEeACTABEHM I10 LIEHA Ha NpuaoOuBaHe (ceOECTOMHOCT).

JIOKOJIKOTO BCE Ollle¢ HE CBHIIECTBYBA JAOCTATHYHO Ma3apeH OINUT, CTAOUITHOCT U JIMKBUIHOCT
3a MOKYNKW M npoAaxOW Ha HAKOM (DMHAHCOBM AKTHUBHM M IACHBH, 3a TAX HAMA J0CTaTb4HO H
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HaAKAHH KOTUPOBKM Ha IMa3apHH LEHH. PBKOBOACTBOTO Ha APYKECTBOTO CYMTA, Y€ IpH

CBLUECTBYBALMTE OOCTOATENCTBA IpeacTaBeHUuTe B OTyeTa 3a (DMHAHCOBOTO CHCTOSHHE OLEHKH HA
(PMHAHCOBUTE aKTHBH M MACHBH Ca Bb3MOKHO HaW-HA/I€K/IHHU, aJICKBATHU U JJOCTOBEPHH 3a LIEJIUTE HA

(¢MHaHCOBaTa OTYETHOCT

35. JIPYT'U ONMOBECTSIBAHUS

35.1. HanuoHa/IHH pe3epBH ¥ BOEHHOBPEMEHHH 3aNaCH

JIpy>KECTBOTO HsIMa aHra)KMMEHTH 10 IPaBUTEJICTBEHA nporpama 3a HauuoHanmHus pe3eps M
BOCHHOBPEMEHHUTE 3aracH.

335.2. IIporpamu 3a ona3BaHe Ha OKOJIHATa cpeaa

JIeMHOCTTa Ha ApPY>KECTBOTO HE OKa3Ba BPEAHO Bb3JACUCTBHUE BbPXY €KOJOTHYHOTO PABHOBECHE
Ha OKOJIHATa CpeJa Y HE ca M3BBPLIBAHU CNICLMUAIHHA Pa3X0a1 CBbP3aHH C TOBA.

33.3. Ilporpamuo ocurypsiBaHe

Ot 01.07.2010r. npeanpuarueTro padotu ¢ nporpamer npoaykt “Microsoft Dynamiks NAV™,
CLITBTCTBAHO C aHAJIM3 M aJanTalys B 4acTTa HAa MPOMU3BOJACTBOTO M OTYMTAHETO HA PAa3XOJHUTE B
ce0eCcTOMHOCTTA Ha NMPOAYKLIUATA.

35.4. CobaeOHu nesia H AAMHHHCTPATHBHH NPOHU3BOACTBA

Kem 31.12.2018r. apy>kecTBOTO € NpeasBUIO CbACOHU UCKOBE CPEILy ATBXHULM B pa3mep
Ha 173 xu. NIB.BeIHO ChC 3aKOHHATa JiuxBa (obe3ueHeHu KbeM 31.12.2018r - 29 xun.as.).

35.5. AKTHBH, 1aIeHH 32 o0e3neYeHHne, 3alMCH HA 3aN0Be/l U rapaHiuy
JIpy>K€CTBOTO HAMA MPEAOCTABEHHU 00€3MEYEHUS 110 KPEUTH.

35.6. Ilpon3BOACTBO HA eJIEKTPOEHEPrus
CuutaHo or M. Mmapt 2016r. apy>KXeCTBOTO OCBUIECTBSABA AOMBJIHMUTEIHA AEWHOCT 11O

MPOU3BOACTBO Ha €JIEKTPUYECKA M TOIUIMHHA €HEPrus OT BUCOKOC(PEKTUBEH M3TOUYHHUK
/koreHepalMoHHa cucremMa — ,,KbpMBHC”/ M € TNpOM3BOAUTEN] HaA EJNEKTPUYECKA EHEPrus IO
KOMOMHMpaH Ha4yudH B CbOTBETCTBUE C naparpad 1, T. 46 or 3akoHa 3a eHepreTrukara. OOluara

HHCTAJITHpaHa MOLIHOCT Ha CBHOPDBKCHHATA IMPOU3BCKIAIIHN CJI. CHCPIrua IIO KOM6HHHpaH HA4HUH B

apyxectBoTo € 2.0 MW. CoriacHo 4. 39, ot 3aKkoHa 3a eHepreTukKkara, He c€ M3MCKBa HM3JaBaHE Ha
JIMLEH3UA 3a MPOU3BOACTBO Ha €JI. EHEepPrus OT JIMLEe, MPUTe)XKaBallo LeHTpajia ¢ o0la MHCTaIMpaHa

MOIIHOCT 10 5 MW.

36. CbbUTHUA CIIEA OTHETHUA ITEPUO/L

He ca HacThnWwIM CHOUTHA Cliel OTYETHHUS MEPUO] MO OTHOLIEHUE Ha 0OEKTUTE NMpeACTaBEHH
BbB (PUHAHCOBUS OTYET, KOMTO Ja U3MCKBAT KOPEKLMUHU UJIK OTJETHO OMOBECTABAHE KbM 31 JE€KEMBpPHU
2018r., OCBEH OMOBECTEHUTE B MPUJIOKEHUETO HA OTYETA.

B nepuopna or 31 aexkemspu 2018r. 10 garara, Ha KOATO (PUHAHCOBMA OTHYET € YTBbPJEH 3a
u3gaBaHe ot CobBera Ha aupekropute (25.02.2018r.) He ca BB3HHMKHAIMU CHEJIKM WIH CBOHUTHSA OT
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[Ipunoxenuss KbM ['oAHIIHHSA (PHHAHCOB OTYET

CHLIECTBEHO 3HAuYeHHe W (WIH) ¢ HeOOMYaMHO €CTECTBO, KOMTO 0 MHEHHME Ha JApPY:KeCTBOTO Ouxa
OKa3aJIi 3HAYMTEJHO BIMSHUE BBPXY pe3yJjTarTa 3a cjieapallara uHaHCcoBa roJayHa.

3ACTPAXOBAHO HMYIIECTBO

KoM 31 nexemBpu 2018 r. u 31 JlexkemBpu 2017 r. apyKeCTBOTO € HamnpaBUIO Ha CBOMTC
CJIY’)KMTENIM TIepCOHAjIHA 3acTpaxoBKa ~3JI0MOJiyKa , KakTO M [OMNbJIHMTE]IHA 3acTpaxoBKa Ha
PUCKOBUTE pabOTHU MecTa, cbriaacHo aorosopeHoctute B KT/l JlpyxkecTBOTO MMa CKIIOYEHH
3aCTPAXOBKU HA IBJATOTPAiHU aKTUBHU M KPATKOTPAMHUTE aKTUBH.

Hacrosmust ¢punancos oruer Ha ,Jlexorexe” AJl e npuer or ChBeTa HA IHPEKTOPHTE
Ha ApyxkecTBOTO HA 25.02.2018 roauHa ¥ € NOANHCAH OT:

s J1EKOTEKC”
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