JEKOTEKC A
T'oouwen HekoHcoOUOUPAH uHaHCO8 Omyem
3a nepuooa, npuxnrodeaui Ha 31 oexemepu 2017 zoouna

IIpuaoxenus kpm ['ogumHaus puHAHCOB O0TYET
CbIbPKAHUE
OTYET 3A BCEOBXBATHHS IOXOJL
OTYET 3A ®UHAHCOBOTO CbCTOSIHUE

OTYET 3A NAPUYHUTE IIOTOLU
OTYET 3A NIPOMEHUTE B COGCTBEHUA KAITUTAJI

MNMPUJIOXKEHUA KbM I'OJUIIHUA ®HHAHCOB OTYET

1. ”IHOOPMALIUSA 3A IPY)KECTBOTO
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2. OCHOBHHU NOJIOKEHHUSA OT CHETOBOJHATA IOJIMTUKA HA JAPYXECTBOTO. BA3A HA

N3IrOTBAHE HA ®UHAHCOBUSA OTUET

3. AE@PUHULUA U OUEHKA HA EJIEMEHTUTE HA ®UHAHCOBUA OTYET
4. IPUXOAU

5. BAJJAHCOBA CTOMHOCT HA IMPOJAIEHU AKTUBH

6. UI3BMEHEHMUA HA 3ATTIACUTE OT NPOAYKIIUA U HE3ABBPIIEHO [TPOU3BOACTBO

7. PA3XO/JIU 3A MATEPHUAJIN

8. PA3XO/I4 3A BLHIIIHHU YCIIYI'HA

9. PA3XO/IU 3A IIEPCOHAJIA
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12. IPYI'U PA3XOIU

13. HETHU ®UHAHCBOU NNPUXOJU/PA3XOJHU
14. JAHBIIU

15. UIMOTH, MAILIMHHU, CbOPBKEHUA U OBOPY/IBAHE
16. HEMATEPUAJIHU AKTUBHU

17. ”THBECTULIUH

18. THBECTULIMOHHHU UMOTH

19. APYI'U AbJIOCPOYHU B3EMAHUSA

20. AKTUBHA IO OTCPOYEHU JAHBIU

21. MATEPUAJIHHU 3ATIACH

22. BBEMAHUSA OT CBbP3AHM JIMLIA
23. TBPTOBCKH U APYTI'U B3EMAHUSA

24. JAHBIU 3A Bb3CTAHOBSBAHE
25. IAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

26. PETUCTPUPAH KAIIUTAJI

27. PE3EPBHM

28. HATPYIIAHA IEYAJIBA/3AT'YBA

29. IPOBU3UHU

30. TbPTOBCKH U APYI'U 3ANbJIKEHH A

31.0TCPOYEHMU IMPUXOIHU

32. CBbP3AHHU JIMLA

33. IOJIMTUKA U MTPOLIEAYPU 3A YIIPABJIEHUE HA KAIIUTAJIA
34. HEJIU U TIOJIMTUKA HA PBKOBOJCTBOTO 3A YIIPABJIEHUE HA PUCKA
35. APYI'Y OINIOBECTABAHUA

36. CbBUTHU:A CJIEJ OTYETHHS INEPHO/

37. 3ACTPAXOBAHO UMYLLECTBO
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JIEKOTEKC AJ[

TI'oouwen nexonconuoupan ¢punancoe omuem

3a nepuooa, npuxnioueaw; Ha 31 oexemepu 2017 200una

OTYET 3A BCEOBXBATHUS JOXO/J

3a nepuona, npukoyBam Ha 31 nexemBpu 2017 roguna

Benukn cymu ca B Xusau Gbjrapeku Jiesa

IMpuxoau ot nponam6u

Jpyru npuxonu
BanaHcoBa cTOHHOCT Ha MPOaaAeHUTe aKTUBU

W3meneHus 3anacute oT NpoayKLus U
HE3aBBbPIIEHO MPOU3BOACTBO

Pasxonu 3a Matepuanu

Pazxonu 3a BeHIIHU yciyru

Paszxonu 3a amopruzauus

Pazxonu 3a nepconana

Pa3xonu 3a 00e3LeHKa Ha aKTUBU

Pazxonu 3a npoBusuu

Jpyru pazxoau

O6110 pa3xoau N0 HKOHOMUYECKH €JIEMEHTH
IMeyan6a/3ary6a ot onepaTuBHATa AeiiHOCT
HeTHy npuxoan/pa3xonu OT TUXBU

HeTHu Npuxonu/pa3xoau OT KypcoBH PasIuKu
HeTHu npuxoau/pa3xonu OT onepaiiu ¢
WUHBECTHLIUH, APYTH TaKCH

ITeyan6a/3aryda npeam naHbuM (CYETOBOAHA
neyaJba/zary6a)

Pa3xonu 3a TekyLu KOPHOPaTUBHH JaHbLH
IMpuxoau/pa3xoau 3a OTCPOUYEHH KOPIIOPATHBHU
JaHbLH

ITewanoa/3aryba cjex JaHb4YHO obsiarane

Jpyr BceoOXBaTeH 10XO0N.
OO61 BceoOXBaTeH 10X0:

Bpoii akuuu
Herna neyan6a/3ary6a Ha akuus — 1eBa

[Tpunoxenus [Mepuona, [lepuona,

MPUKJIOYBALL Ha NPUKITIOYBAL HA

31.12.2017 31.12.2016

4.1 4 888 3951

42 31 70

5 (903) (705)
6 (71) (136)
7 (1779) (1 346)
8 (591) (490)
15 (325) (304)
9 (604) (539)
10 44 (1610)
11 @) (71)
12 (177) (551)

(3 595) (5047)

421 (1731)

13 20 21

13 (207) 79

13 ® )]

226 (1639)

14 (38) 3)

14 (6) )

182 (1 651)

182 (1 651)

15 041 610 15 041610

0.012 (0.109)

[TosicHuTenHUTE CBEACHHUA OT CTP.6 10 cTp.40 NpeACTaBIABAT HEAENNMA YACT OT HACTOAILMS ¢uHaHCOB

OTYET.

Ot nmeto Ha JleKkoTeKc
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o rv—~~\_\§2vﬁ/ { < ¢
I/ISH'b.ﬂllﬂlTe.IleH ﬂnpeRTopv}y '

\ )

Hdara: 19.02.2017 r.
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Cmnhﬁen

Hara: 19.02.2017 r.




HAEKOTEKC AJ

TI'oouwen nexonconudoupan punancoe omuem
3a nepuooa, npuxniousawi Ha 31 dexemepu 2017 200una

OTYET 3A ®PUHAHCOBOTO CBbCTOSIHUE

Kbm 31 nexemspu 2017 roguna
Benuku cymu ca B XuJIsiaH GbLJrapekH JeBa

AKTHUBHU

Hertexkyuu akTuBu

MMoTH, MalIHY, ChOPBKEHHS U 060pyABaHe
HemaTepranuu akTusu

HuBecTuLUm

B3eMaHus OT cBbp3aHU NPEANPUATHS
HHBECTULIMOHHU UIMOTH

JIpyra IbirocpovHu B3eMaHus

AKTHUBH 110 OTCPOYEHHU NAHBIN

OO0 HETEKYIIN AKTHBH

Texkywmu akTuBu

Marepuannu 3anacu

B3emaHus oT cBbp3aHy NpeanpUsTUs
TBProBCcKU U APYTH B3€MaHUs

JlaHbK 33 Bb3CTAHOBSIBAHE

ITapr4HuU cpencTBa U MapUUHU €KBUBAJIEHTH
OO01110 TeKYIIH AKTHBH

OO0 aKTUBH

COBCTBEH KAIIUTAJI U TACUBHU
Kanuran u pesepBu

Peructpupan xanuran

Pe3epB OT mocneaBaly OLEHKH Ha aKTUBU H
NacUBU

Lenesu pesepu

Harpynana neuanta

O61110 coGcTBeH KanmuTa

Herekywu nacusu

[MpoBuzun

O01110 HETEeKYIIH TACHBH

TexkyLuH nacuBu

Baﬂ'LH)KeHHSI KBbM CBBP3aHH JiMLa
TBpProBCKH M APYTH 3aAbIDKEHUS
[TpoBu3uu

OTcpoueHn npuxoau

O0110 TeKyLIU NACHBH

OO01w0 nacuBu

OO0110 KanuTaI ¥ NACHBH

[TosicHuTeHUTE CBCICHHUA OT CH
OTYET. ’

OT nMeTo Ha llekmlcc A

[Tpuno>xenus Ilepuona, [Tepuona,
MPUKJTFOYBAII] MPUKITIOYBALL
Ha Ha
31.12.2017 31.12.2016
15 3876 4077
16 - -
17 5376 5376
2232 1 686 1804
15,18 2 858 2951
19 - -
20 35 41
13 831 14 249
21 1591 1690
22,32 111 90
23 844 674
24 - -
25 3344 2710
5 890 5164
19 721 19 413
26 15 042 15042
27 3983 4011
27 - 1114
28 (234) (1558)
18 791 18 609
29 16 66
16 66
33 - -
30 854 717
29 60 21
914 738
930 804
19 721 19 413

4 0 NpEeACTaBIABAT HEACIMMA YacT OT HACTOALLIUA q)l/lHaHCOB

%TﬁlmekTos

CLcTaBuTe

st

04 A6 {’r’

Hara: 19.02.2017 r.

Hara: 19.02.2017 r.



JAEKOTEKC AJ
I'oouwien nexkonconuoupau gpurnancoe omuem

3a nepuooa, npurkitoueaui Ha 31 oexemepu 2017 200una

Perucrpupan oaurop:

OTYET 3A TAPUYHUTE INOTOLU
3a nepuoaa, npukimousai Ha 31 gexemepu 2017 roauna
BceuyKH cyMH ca B XHJISIIM ObJTapecKH JieBa

l'lapuqml NOTOLH OT OnepaTuBHA AeHHOCT

[TocTbnneHus OT KJIUEHTH

[Tnamanus Ha JOCTaBYMLIA

[Inamanus Ha nepcoHana U 3a COLUATHO OCUTYpSBaHE
[TapuyHU NOTOLM OT MOJIOKUTEIHU U OTPHLATEIHA KYPCOBH
paznuKu (HETHU)

[TnateHu U Bb3CTAHOBEHH AaHbLM

Jlpyru nocThIUIeHUs/Iamanus (HETHH)

HeTeH napuyeH NOTOK OT onepaTHBHA AEHHOCT

l'lapn'nm MOTOLH OT MHBECTHLIMOHHA AEeHHOCT

[TocThrneHus ot npo,ua>K6a Ha HIMOTH, MAlLIMHHU H CbOPBKECHUA
Hoxynka Ha UMOTH, MALIMHU U CBOPBXEHUS
ITocThpnneHus OT JIUXBU

ITokyrnka Ha HHBECTULIUH
Jpyru noCThILUICHUA/TUTAIaHUSA (HETHH)
Heten NapH4€H NOTOK 0T HHBECTHLIHOHHA HCﬁHOCT

ITapn4Hu notouu ot puHaHCOBA AelHOCT

[MocThnnenys OT NpeaocTaBeH: OaHKOBH 3aeMH
[Tnawanus no nony4eHu 6aHKOBY 3aeMH
I1naTeHu TUXBU, TAKCH U KOMMCHOHHH

HeTeH napuueH NoToK OT (PHHAHCOBA JeifHOCT

U3meHeHHe HAa MapHYHHTE CPEACTBA npe3 nepuoaa (HETHO)

IMapuuynu cpeacTsa Ha 1 sHyapu
ITapuyHu cpeacTBa Ha 31 qekeMBpH

[Tpunoxenus [Mepuona, Ilepuona,
MPUKJIOYBALL TPUKITIOYBALI

Ha Ha

31.12.2017 31.12.2016

6078 4 964

(4 083) (2 984)

(588) (508)

(114) 39

(351) (441)

(83) (46)

659 1024

18 -

(43) (35)

25) 33

634 989

2710 1721

25 3344 2710

[TosicHuTeIHUTE CBEAEHHA OT CTP.6 10 cTp.40 NpeacTaBnsABaT HeleUMa YacT OT HACTOAIIMS (PMHAHCOB
OTHYeT.

Jara: 19.02.2017 r.

Hdara: 19.02.2017 r.
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JIEKOTEKC A/

I'oouwen gpunarncoe omuem
3a nepuooa, npuxinioueawi Ha 31 oexemepu 2017 200una

OTYET 3A IPOMEHUTE B COGCTBEHMS KAIIUTAJI
3a nepuoaa, npukouBam Ha 31 nexemspu 2017 roguna
Beuuku cymu ca B XHJISIAM ObJrapcKH j1eBa

Bananc kpm 31
aexemspu 2015r.

Herna nevanGa 3a
nepuoaa
Pasnpenenenue Ha
neyanbara

Jlpyru u3MeHeHus B
COOCTBEHHUS KanmuTal

Banauc kbm 31
nexemspu 2016r.

Herna neyanba 3a
nepuoza
Pasnpenenenue Ha
nevandara

Jpyru u3MeHeHus B
COOCTBEHMS KanuTal

Banauc kpm 31
nexemepu 2017r.

IlosicHuTETHUTE CBEEHUS OT CTp.6 pi(e] CTp.40 MNpeacTaBsiBaT HEACIMMA YacT OT HACTOALLMUA CbI/IHaHCOB

OTHYET.

OcHoBeH 3aKoHOBH Jdpyru  IlpeoueHbueH Hatpynana O6umo
KanuTaj pesepBH  pe3epBH peseps ne4anba
(3ary6a)

15 042 595 - 4104 518 20259

(1651) (1651)

519 (93) (425) !

15 042 1114 - 4011 (1.558) 18 609

182 182

(1114) (28) 1142 -

15 042 - - 3 983 (234) 18 791

Ot nmeTo Ha Jlexorexc AJl:

Perncrpupan ogurop:

eGP YRR OToD

A8.09 4658,

Jara: 19.02.2017 r.

Jdara: 19.02.2017 r.




1.1.

1.2.

1.3.

HAEKOTEKC A/
TI'oouwen nexonconudupan punancoe omyem
3a nepuooa, npuxnioueaui Ha 31 dexemepu 2017 200una

IIpuioxkennsi KbM oqHINHASA PUHAHCOB OTYET

HUH®OPMAILIMSA 3A IPYKECTBOTO

“Hexoreke™ AJl e aKLIMOHEPHO APYXKECTBO, PerucTpUpaHo B CIMBEHCKHUS OKPBXKEH CbJ 0
dupmeHo neno Ne 2205/1991 r. B choTBeTCTBHE Che 3akoHa 33 ThProBCKHUs PETHCTBP APY>KECTBOTO €
npepeructpupano npes 2008r. B Thpropckust perucTbp KbM AreHLIMATA 110 BIIHCBAHHMATA.

Cepanvwero u ampecsT Ha ynpasieHue Ha “Ilexotekc” AJ] e: rp.Cruen, oyn. “Xamxu
Humutop” Ne 42, “Jlexotekc” AJl e myGnu4HO JpYKECTBO, CBIVIACHO 3aKOHA 3a my0au4HO
npeiaraHe Ha LIEHHU KHIDKa.

HpyKeCcTBOTO HiMa Pa3KPUTH M PETMCTPUPAHH KJIOHOBE M MpPEACTABUTENCTBA B CTPAaHATA M
qy>KOUHa.

CoOCTBEHOCT H YIIpaBJIEHHE
PasnpeneneHneTo Ha akLIMOHEPHHUS KAalMTAl Ha PY>KECTBOTO € KaKTO CJIEIBA;

31.12.2017 31.12.2016

2AxunoHepeH kanutan ( BGN’000) 15041 610 15041610
bpoit akuuu (HomuHan 1 neB) 15041 610 15041610
OO6w1 Opoii Ha PETUCTPUPaHUTE aKLHOHEPH 1366 1366
B T.4. OPUAUYECKH J1MLa 22 23
buznyecku nuna 1344 1343
Bpoii akuuu, NpuTeXXaBaHU OT FOPUAMIECKH JIULIA 14 178 512 14 179 512
% Ha yuacmue Ha IOPUOUYECKU TuYa 94.26% 94.27%
Bpoii akuuy, nputexaBaHu 0T PU3NYECKUTE NTHLA 863 098 862 098
% Ha yyacmue Ha usuuecku nuya 5.74% 5.73%
% ot
AKUHOHEepH, PUTEKABAIH aKuuu Hax 5% kbm 31.12.2017r. Bpoii akuuu KanuTa/na
Kanna Texnonomxu ALl Codus 13 828 824 91.94%

HpyecTBOTO € ¢ eHOCTENeHHa CHCTEMa Ha yMpaBleHWe M ce ynpaBiiBa oT CbBET Ha
JUPEKTOPUTE B CHCTAB:
- Paxamum EBap — Ilpeacenaren Ha CJI v uneHoBe:
- Bacun Mopnauoe HMosues
- benmxamun EBap.
HpysxecTBoTO ce mpencrapnsea or Msnbnuutennus mupexrop Bacun Hopaanos Hosues
KeMm 31.12.2017 r. cnuchunusaT 6poii Ha nepcoHana B apyxectoto e 43 ( 31.12.2016 r. -
42).

IIpenmer Ha xeiiHOCT

IlpeameTbT Ha AEHHOCT Ha APYXKECTBOTO €: ,,IPOM3BOJACTBO M THPrOBHS B CTpaHata |
'-!y)K6PIHa Ha BBJIHCHH U THUIlI BBJIHEHH NpeXKAH H HU3ACIHUA OT TAX, KUJIMMH U KWIHUMEHHU u3aeiini,
MOJ0BU MOKPUTHUSA.

OCHOBHH NOKAa3aTe/IN HA CTOIMAHCKAaTa cpeaa




JIEKOTEKC A

T'oouwen HeKOHCONUOUPAH PUHAHCOE Ontuem

3a nepuoda, npuxntoueaui Ha 31 oexemepu 2017 200una

Ipunoxenns kbM I'ogumnusa GpuHAHCOB OTYET

OCHOBHHUTE I0Ka3aTEIU Ha CTOMNAHCKaTa Cpelia, KOUTO OKa3BaT BJIIMSAHUE BbpPXY JEWHOCTTA Ha

JPY’KECTBOTO, 3a nepuoza 2014-2017 r. ca npeacTasenu B Tabnuuara no-1oiy:

IMokazaren 2017 2016 2015 2014
BBII B miH. Jlea 83054 79937 72 608 58 452
Peanen pacrex Ha bBII1 3.9% 3.4% 1.9% 0.02%
Wudnauus B Kpas Ha roauHaTa 0.00% 0.00% -0.09% 0.00%
Cpensi BATYTOH EYPe B MNTCKIY HONSD 1.73477 1.76837  1.69924  1.47419
3a roguHaTa

BalyroH kypo Ha IATCKEA TOAR BEPAA A . j gang 1.85545  1.79007  1.60841
roJuHaTa

OCHOBEH THXBEH MPOLEHT B Kpas Ha 0.00 0.00 0.01 0.02
rogyHara

Be3paboruua (B kpast Ha rOAMHATa) 5.8% 7.6% 9.8% 10.80%

* Jlannure 3a 2017 r. ca Tekymu
Uzroynuk: HCHU, BHb

2. OCHOBHHM TIIOJOXEHHUA OT CYETOBOJHATA IIOJIMTUKA HA
APYXKECTBOTO

2.1. Baza 3a cbcTaBsiHe HA (PHHAHCOBHS O0TYeET

TOAUIIHUAT HEKOHCOMMIAMPaH (WHAHCOBMAT OTYET Ha JPYKECTBOTO € W3rOTBEH B
CHOTBETCTBHME C BCHUKM MexIyHapoaHu cTaHaapTd 3a ¢uHancoBd otyetH (MCDO), kouto ce
CBCTOAT OT: CTaHAApTH 3a (QMHAHCOBU OTHETH M OT ThIKyBaHHMs Ha Komurera 3a passcHeHHs Ha
MC®O (KPMC®O), onobpenn or Cpeera o Mexaynaponuu cuerosoauu cranaaptd (CMCC), u
MexayHapOJHUTE CYETOBOAHU CTAHIAPTH M ThIKYBaHHUATA Ha [IOCTOSHHUA KOMHUTET 32 pa3siCHABAHE
(TTKP), onobpenu or Komurera mo Mexnaysaponnu cuetosonuu crangapti (KMCC), xouro
edexTHBHO ca B cuna Ha 1 siHyapu 2015r., u kouto ca npuetn ot Komucusta Ha EBponeiickus cbio3.

3a TekymaTa GMHAHCOBA OAWHA APY)KECTBOTO € MPHENO BCHYKH HOBHM M/WIIM PEBU3UPaHH
CTaHJAPTH M THIKyBaHuUs, u3aaaenu ot Creera no MexayHapoany cueropoanu cranaapti (CMCC)
u pecn. oT Komurera 3a pazsicHenns Ha MCPO, KoUTO ca GMIM yMECTHH 32 HEeroBaTa AeHHOCT.

OT BB3NPHEMAHETO HAa TE3W CTAHAAPTH W/WIIM ThIKYBaHWsA, B CH/Ja 32 FOAMLIHH NEPUOH
3anoypali¥ Ha 1 sHyapu 2016 r., HE ca HAacTbNMIM NPOMEHM B CYETOBOAHATAa MOJMTHKA Ha
JIPY’KECTBOTO, OCBEH HSKOH HOBH M Pa3LIMPABAHETO HA BEde YCTAHOBEHH OMOBECTABaHWi, Oe3 ToBa
1a JoBefie 10 APYTM MPOMEHH - B Kiacu(UKALMATA WIM OLEHKAaTa Ha OTAETHU OTYETHH OOEKTH W
OMnepaLuH.

KbM fnaraTa Ha M3roTBSHE Ha TO3M (PUHAHCOB OTYET Ca H3JAJEHH HSAKOJIKO HOBH
MexayHapoJHH CYETOBOAHM CTaHJApTH, NMPOMEHH B MeXIyHapoAHH CYETOBOJHU CTaHIApTH W
THJIKYBaHMS KbM THX, KOUTO He ca OWIM TNPHUETH 3a MO-PAHHO MPUJIOKEHHE OT PHKOBOACTBOTO Ha
JPY>KECTBOTO.

JIpy»eCTBOTO BOJW CBOMTE CYETOBOJHM PerucTpH B Obirapcku jie (BGN), koiito npuema
KaTO HEroBa OTYETHA BajyTa 3a MpeAcTaBsHe. /[aHHWTE B OTYETA W NPHJIOKEHHUATA KbM HEro ca
NpeACTaBEeHH B XUIAIH JIEBA.

[IpencraBsHeTo HA (PUHAHCOB OTUET CHINIACHO MeXayHapoJHUTe CTAHIAPTH 32 (PUHAHCOBU
OTYETH HM3MCKBAa PBKOBOJACTBOTO Ja HANpaBHU Hal-100pH NMPHONM3UTENIHH OLEHKH, HAYMCIICHUS H
pasyMHO OOOCHOBAaHH MPEAMNOJIOKEHHsA, KOMTO OKa3BaT €(EKT BbPXY OTYETEHHTE CTOMHOCTH Ha



2.2,

2.3.

JIEKOTEKC A/]
Toouwien HeKOHCOUOUPAH (PUHAHCOE omUem
3a nepuoda, npuxnoueaui na 31 oexemepu 2017 z00una

Ipuioxennsi KbM I'ogumnus GuHAHCOB OTYET

AKTUBUTE M MAaCHBUTE, HA MPUXOAMTE M PasXOJMTE, U Ha OMOBECTSBAHETO HA YCJIOBHH B3€MaHUS H
3aIbIDKEHHA KbM Kpas Ha OT4YeTHUA nepuoi. Te3u mpuONM3WUTENHW OLCHKH, HAYMCICHHA H
TPE/INOJIONKEHNS Ca OCHOBAHM Ha MHQOPMALMATA, KOATO © HaIM4Ha KbM Kpad Ha OTYETHHS NepHOL,
nopaM Koeto GbaewmTe GaKTHIECKH pe3yaTaTh Guxa MOIH a 6waar paznuunu ot TaX. Obekrute,
KOMTO MpEJroarar Mo-BUCOKa CTeNeH Ha CyOeKTHBHA NPELeHKa WM CIIOKHOCT Ha U3YUC/ICHNUA, MW
KBJIETO MPEATONOKEHUATa U NPUOIM3UTETHUTE CHECTOBOJHH OLCHKH Ca CHLUECTBCHH 3a ¢buHaHCOBUS
OTYET, Ca OMOBECTEHH.

CpaBHHTE/IHH JaHHH

JIpy’KeCTBOTO MpEACTaBsi CPAaBHUTENHA MH(pOpMauMs B TO3M (PMHAHCOB OTYET 32 €1HA
MpeaXo/iHa FOAMHA — TOMIIEH OMTHpaH duHaHcos oTyeT 2016r.

B ciyyawTe, B KOMTO € NPOMEHEHO MpPEACTABAHETO M KiacH(puKauusATa Ha CTaTHH OT
(uHAHCOBMS OTYeT, CpaBHMTENHaTa MHQOpmauus e pekiacuuLMpaHa C LUEJ MOCTMraHe Ha
CHIIOCTABUMOCT C TeKyIls nepuoA. TakuBa pexacupuKaluy ce Haarat cLes a ¢e NOCTUIHE Mo —
no6pa ChIOCTABMMOCT C JAHHWTE 3a TeKyllaTa roauHa. JlaHHMTE, NOCOYECHU BB (uHaHCOBUTE
oTueTy 3a 2016 u 2017 roamHa ca cpaBHUMH U pa3bupaemu. ChliuTe ca 0OEKT Ha OMNOBECTABAHE B
MOSCHUTEIHUTE CBEIEHUSA KbM HACTOSALIMSA QMHAHCOB OTYET.

Kbsm 31 nexkemBpu 2017 r. HEe ca OCYETOBOASBAHU (dakTi ¥ cpOMTUA, KOUTO Ja Hajarat
[POMEHM B NPEJICTABIHETO U KIaCH(PHUKALMATA HA CTATHM OT PUHAHCOBUA OTHET.

@yHKIHOHAIHA BAJIYTA H BAIYTA HA NPeICTaBsiHe

dyHKLMOHANHATA BalyTa H BalyTaTa Ha MpPEACTaBsHE HA JPYXKECTBOTO € BajlyTara, B KOATO
Ce M3BBLPILIBAT OCHOBHO CJEJIKUTE B CTPaHATA, B KOATO TO € PETMCTPUPAHO.

CbIJIaCHO M3UCKBAHUATA Ha OBIrapckoTo 3aKOHOAATENICTBO, JAPYXKECTBOTO  BOJAH
CYETOBOZACTBO M M3rOTBs rOAMLIEH (PHHAHCOB OTYET B HALMOHAIHATA MapyuyHa €IMHULA Ha Benrapus
- Boarapcku sieB (BGN), KOATO ¢ BBBEAIAHETO Ha €BPOTO KaTO OQHLMaIHa BaTyTa Ha Esponelickus
CBI03, € (UKCHpaHa KbM eBPOTO B ChoTHOWIEHHE | eBpo = 1.95583 neBa.

ClenkuTe B Uy)KASCTpaHHAa BalyTa Ce 3alkCBaT NBPBOHAYAIHO B OBIrapcku Jesa
(dbyHKUMOHAHATA BaTyTa), KATO KbM CyMaTa B YyXKJ€CTpaHHa BajiyTa Ce TpHjiara OOMEHHHUAT Kype
KbM MOMEHTa Ha caejikaTa Wid onepauusata. [lapuunure cpeacTsa, B3eMaHHATA W 3a1b/DKCHMATA,
KaTO MOHETApHHM OTHETHH OOEKTH, NCHOMMHHDaHM B HYXKIECTpaHHA BalyTa- Ce OTYMTAT BbLB
(yHKLMOHANHATA BalyTa KaTo ce mpuiara OOMEHHHAT Kypce, ny6mukyBan or bHb 3a nocnenuus
paboTeH NeH HAa ChOTBETHUA Mecell. B Kpas Ha BCEKH OTHETEH MEPUOA TC C© OLCHABAT B Obarapcku
JIeBa KATO Ce WU3MOJI3Ba 3aKII0uMTeHUAT 0OMeHeH Kype Ha BHb.

KypcoBuTe pasnuky, BB3HMKBAllM TNpH YPEXKAAHETO Ha B3EMaHWi M 3aQb/DKCHHA B
4yy>KIECTpaHHA BalyTa MpY KypCcOBE, PAsNIMUHM OT Te3H, MO KOWTO ca OMIM 3aBElIeHH, Ce OT4YMTAT
KaTo (PMHAHCOBHM TIPUXO/M WX (PMHAHCOBM Pa3XO/M 3a MEPHOA, B KOWTO Bh3HHUKBAT.

Hemonerapuute oTderHH obextd B OTyera 3a (UHAHCOBOTO CBCTOSHHE, MbPBOHAYAIHO
JI€HOMMHHPAHM B UyXIEeCTPaHHA BaJyTa, CE OTUMTAT BbB (YHKLHMOHAIHATA BalyTa KaTo ce npuiara
MCTOPMUYECKMAT OOMEHEH Kypc KbM JaTaTa Ha OnepalusTa M MOC/Ie/Ballo He Ce MPEOLCHSABAT M0
3aKJIFOYUTENEH KypC.

2.4. [leiicTBamo npeanpusiTue

ToaMIIHUAT GUHAHCOB OTHET € M3rOTBEH Ha MPUHLMINA “ASHCTBALIO npeanpusTye”, Ha Ga3a
TEeKyILlO HAYMCJIABaHE MPU CMa3BaHE BBL3MPUETUTE METOAW Ha CHETOBOAHO OTYMTAHE, HETIPOMEHCHH
npe3 LenuA oTdeTeH mnepuoi. Kbm natata Ha wusrorBiHe Ha OTueTa HAMa pelleHue 3a
NpPEeCTPYKTYpUPAHE Ha JIPYKECTBOTO.



3.1.

3.2.

3.3.

JEKOTEKC A
T'oouwen HeKoOHCONUOUPAH YuHAHCOE Omy4em
3a nepuoda, npuxnioueaw; Ha 31 dexemepu 2017 z00una

Ipunoxenns kpM I'ogumHug GUHAHCOB OTYET

2.5.C4eTOBOAHH NpeleHKH

[lpeacraBsHeTo Ha (MHAHCOBHSA OTYET CBIIaCHO MexXayHapoaHWUTE CTaHIapTH 32
(GUHAHCOBM OTYETH, W3MCKBAa PBKOBOJACTBOTO Ja HANMpaBH Hai-100pH NPUOIM3UTENIHH OLIEHKH,
HAYUCJICHUS M pa3yMHO OOOCHOBaHW NPEANOJIOKEHHsA, KOMTO OKa3BaT €(EeKT BbpXYy OTUYETEHHTE
CTOMHOCTH Ha aKTHBWTE W MAaCHBHUTE W HA OMOBECTABAHETO HA YCIOBHHUTE B3€MAHHA M 3aJbJLKCHHA
KbM JlaTaTa Ha OTYETa, PECMEKTHBHO BBPXY OTYETEHHTE CTOMHOCTHM pa3sMepH Ha MpPUXOJUTE W
pa3sxoAuTe 3a OTYETHaTa roguHa. Te3u MpUONM3UTENHH OLUEHKM, HAYHUC/IEHHA W MPEANOJIONKEHHs ca
OCHOBaHM Ha MH(POPMALMATA, KOATO € HAJIMYHA KbM JaTaTa Ha GHHAHCOBHSA OTYET.

CyeToBoaHATa MOJIMTHKA € MpHUIaraHa CUCTEMaTH4HO M € ChIIOCTaBUMA C Ta3W, NpuW/iaraHa
npe3 NpeaxoaHaTa roiuHa.

JE®@UHHUIIASA U OLIEHKA HA EJJIEMEHTHUTE HA ®PHHAHCOBUSA OTYET
OTueT 32 BceoOXBAaTHHS JOXO/

Jlpy>ecTBOTO € u30pano Aa NpeAcTaBU BCUYKM CTaTUM Ha MPUXOAM M Pa3XOlM, MPU3HATH
npe3 nepuoja B eaumHeH OTyer 3a BeceoOxBaTHuA aoxon. B Oryera 3a BCeOOXBaTHHMA IOXOJ 3a
neproaa ApY>KECTBOTO KIaCH(PULIMPA Pa3XOJUTe CH CIOPEJ CHLIHOCTTA UM.

IIpu3HaBaHe HA NPHXOIH H Pa3X01H

[MpuxoauTe U pa3xoAuTe 3a ASHHOCTTA Ca HAYMC/ISBAHH B MOMEHTA Ha TAXHOTO Bb3HUKBAHE,
HE3aBMCUMO OT MapUYHUTE TIOCTHIUIEHUA U MalaHua. OTYNTaHETO U NPU3HABAHETO Ha MPUXOINTE U
pasxoAuTe Ce W3BBPIUBA MNPH CMa3BaHE Ha W3MCKBAHETO 3a MPHYMHHA W CIICACTBEHA BPb3Ka MEKAY
TAX.

IMpuxoaute oT mpoaaxba Ha MPOAYKLMsA CE€ NPU3HABAT B MOMEHTA, KOraro PUCKOBETE W
U3rOAMTE OT COOCTBEHOCTTA BHPXY MPOAYKLHMATA ca MPEXBBPJICHH HAa KyIlyBauya W pa3sXxOJWTe BbB
BpPB3Ka ChC CHIeNIKaTa MOraT a ObJaT HaAekKAHO U3MEPEHH.

[puxoauTe OT ycIyr ce INPU3HABAT, KATO CE OTYMTA €Tana Ha 3aBbPIIEHOCT Ha CleNKara
KBbM Kpas Ha Mepuoja, ako TO3M eTan MoXke Ja Oble HaAeXIHO M3MEPEH, KaKTO M Pa3XoauTe,
U3BBPLICHH 10 CJIKATa U Pa3XOAUTE 3a MPUKIIOYBAHETO M.

[Ipuxoaute ce oueHsBaT Ha 6a3a CrpaBeJIMBaTa LiEHA HA MPEJOCTABEHWTE AKTUBU WIIH
YCJIyTH, HETHO OT KOCBEHH JAaHbLM (JaHbK 106aBeHa CTOWHOCT) U NMPEAOCTABEHH OTCTBIIKH.

[puxomy OT AMBHACHTH C€ IPU3HABAT, KOraro Ce€ YCTaHOBHM MpPaBOTO Ha TAXHOTO
MoJy4aBaHe.

PasxonuTe B JPYKECTBOTO Ce MpPH3HABAT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE M Ha 0Oasza
NPUHLMIINTE HA HAYUCIISIBAHE H ChIIOCTABUMOCT.

@DUHAHCOBUTE PasXO[H C€ CHCTOAT OT JMXBEHH pa3XojH MO 3aeMH M (HMHAHCOB JIM3UHI,
GaHKOBM TAKCH M JIPYTH MPEKH Pa3XxoH MO KPeAUTH U OAaHKOBHU rapaHLMH.

Paszxonute 3a Obaemy nepuoau (MpearuiaTeHd pa3Xxou) Ce OTJiaraT 3a MpPU3HaBaHE KaTo
TEKYIL pa3Xxoj 3a Mepro/a, Mpe3 KOMTO JOroBOPHUTE 3a KOMTO C€ OTHACAT, CE U3MbJIHABAT.

[MpuxomuTe W pa3xoauTe 3a JMXBU CE€ Ha4YMC/IABAT Ha BpemeBa 0asa mpu cnbiroaaBaHe Ha
IOb/DKMMaTa Cyma M0 IVIaBHULIATa ¥ NPUJIOKHMHSA JIMXBEH MPOLIEHT.

JlanbuHO obJ1araHe

ChriaacHo OBJIrapckoTO [JaHBYHO 3aKOHOJATENICTBO JPY/KECTBOTO AB/DKH JaHbBK BBPXY
nevanGara. PasmepbT Ha nanbka BbpXy neuanbara 3a 2017 u 2016 roamuna e 10 % BBpXY
obnaraemara nevanba.

Pa3xoabT 3a AaHbK MPEACTaB/IABA CyMaTa OT TEKYLIUTE H OTCPOUSHUTE JaHbLH.




3.4.

JAEKOTEKC A/l
TI'oouwien nexonconuoupan punancos omuem
3a nepuooa, npuxnioueaw na 31 dexkemepu 2017 zoouna

IIpunnoxenns kbM Fogumuus puHAHCOB 0TUET

Texywmusr pasxon 3a mawbk ce onpenens Ha 6a3a Ha oGnaraemara meuan6a 3a roguHarta,
KOpMIrHpaHa ¢ OMpPeJC/NeHH NMPUXOAH U Pa3XOH, KOMTO CE MpPHUCNAJAT 3a JaHbYHM LIETU B TEKYLIUS
MEpHOJ WK MOJJIEKAT Ha obuarate B Apyry nepuoau. TeKymuaT pasxoa 3a JaHBK ce Onpeae.s Ha
0asaTa Ha JaHbYHATa CTaBKa B CHJIa KbM Kpas HAa OTYETHUS NIEPUOL.

OtcpoueHHTe NaHbLM Ce OCHETOBOIABAT 33 BCHYKH BPEMEHHM DasiMKH MEXIy NaHbYHATA
OCHOBa Ha aKTMBMTEC M NMAaCHBUTE M TAXHATA NPEHOCHA CTOMHOCT KbM JaTaTa Ha (MHAHCOBUS OTYET
KaTo ce Moy3Ba GalaHCOBMAT METOJ Ha 3abJDKCHHATA. 3a[b/UKEHMATA MO OTCPOYEHH AHBLM Ce
NpU3HABAT MO OTHOIUEHWE HA BCHYKHM O0JjaraeMu BPEMEHHM Pa3lUKH, a aKTHBMTE MO OTCPOYEHM
AaHbLM C€ NMPU3HABAT [0 CTENEHTA, IO KOATO € BEPOATHO J1a MMa Obela obnaraema neyanba, cperry
KOSITO 12 MOTaT [1a Ce U3MOJI3BaT HAMAIAeMHUTe BPEMEHHH Pa3iIMKH.

HWmoTn, Mamunu, CLOpHKeHHs H 000pyABaHe

MMotute, MalMHUTE, CHOPLKEHUATA U 00OPYABAHETO (ALArOTPAHHH MaTepHATHH aKTHBH)
ca MpeiCTaBeHH BbB (MHAHCOBMS OTYET MO “MOJEN HA LEeHa Ha NpUAOOMBaHe” — MO LeHa Ha
npuaobuBaHe, HamMaJleHa ¢ HaTpynaHaTa aMOPTH3aLMs U 3arybuTe oT 00e3LeHKa.

IIpu npemunasane koM MC®PO e dopmupaH nmpeoLeHbYeH pe3epB 3a MMOTHTE, MALLIKHHUTE,
CbOPBKEHUATA U 000py/IBaHETO Ha 6a3a CrpaBeIMBATA UM CTOMHOCT ONpe/esieHa OT He3aBUCHMM
oueHuTenu kpm 31.12.2002r.

ITvpeonauanno oyenasane

Ilpy mbPBOHAYaNHOTO WM TNPUAOOMBAHE MMOTHTE, MAIUMHHUTE, CHOPHLKEHUATA W
06Oopy/iBaHETO Ce OLEHABAT MO LEHa Ha NpuaoOHBaHe (CeGECTOWHOCT), KOATO BKJIIOYBA MOKYITHATA
LIeHa, BKJ. MUTHUYECKU TaKCH M BCHYKH NMPEKH PA3XOIHW, HEOOXOAMMM 3a MPUBEKIAHE HA aKTHBA B
paboTHO cberosiHMe. [lpekuTe pa3sxomu ca: pasXold 3a MOATOTOBKA Ha OGEKTa, pasxodu 3a
MbpBOHAYajlHa J0CTaBKa M 00paboTKa, pasxOfMTe 32 MOHTaX, Pa3XOAM 3a XOHOpPAapM Ha JIMIIa,
CBBbP3aHHM C NIPOEKTa, HEBBL3CTAHOBAEMH AaHBLM U JIP.

[IpuaoGuT OT Ipy>KECTBOTO MaTepuaneH akTHUB Ce NPU3HABA B PYNaTa HAa UMOTH, MALUMHH,
CBOPBXKEHHUs ¥ 000pY/BaHe, KOraTo Ce OYaKBa TOM Na Obie M3MON3BaH B JEHHOCTTA HA JPYIKECTBOTO
(B mpouieca Ha IPOM3BOACTBO, 3a NMPENOCTABAHETO HA APYTH YCIyTH WM 32 aAMUHHCTPATHBHH LE/H)
3a MEPUOJ MO-IBJIBT OT €Ha FOIMHA.

Koraro B uMOTHTe, MalIMHHUTE, CHOPBKEHUATA U 00OPYABAHETO CE ChABPIKAT KOMIIOHEHTH C
pasiuyHa NPOABDKUTEIHOCT Ha M0JIE3€H KHUBOT T€ C& OTYMUTAT OTAEJHO.

[Ipy npunoGuBaHe Ha MMOTH, MAlIMHH, CHOPBKEHUs W 00OpYJBaHe NMpH YCIOBMSTA Ha
Pa3CcpoveHO MallaHe, MOoKynHaTa LieHa € eKBUBAJIeHTHA Ha CeralllHaTa CTOMHOCT Ha 3aJb/DKEHHETO,
AMCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PAaBHMILE MO MPHBICYEHMTE OT JPYHKECTBOTO KPEIUTHHU
PECYpCH ¢ aHaJIOTHYeH MaTypHUTET U NpeIHa3HAYEHHE.

JIpy»KecTBOTO € onpenenunso cToiHocTeH npar B cuna ot 01.01.2002r. ot 500 ne., nox koiito
NPUAOOMTUTE aKTHBHM, HE3ABUCHMO Y€ MPHUTEKABAT XapAaKTEPUCTUKUTE HA JBJITOTPacH aKTHB, Ce
M3MKCBAT KaTo TEKYIl Pa3XxoJ B MOMEHTa Ha MPUI00UBAHETO UM.

ITocneosawjo oyenagane

U30paHuaT OT Npy>KEeCTBOTO MOAXOH 33 MOCTENBalla OlEeHKA HA MMOTHMTE, MAIIWHUTE,
ChOPBXKEHUsATA U 060PYIBAHETO € MOJAENBT Ha LieHaTa Ha mpuaobusane no MCC 16, T.e. umoturTe,
MallMHUTE, CbOPBKEHHUATA U 00OPYABAHETO Ca MPENCTaBeHH IO LiEHA Ha NpUI0OMBaHe, HaMaJleHa C
HaTpyNaHWTe aMOPTU3aLIMK U HaTpyNaHUTe 3aryou ot o0e3LeHKa.

Memoou na anopmuszayun

Jpy*ecTBOTO H3MON3BA “JIMHEEH METOA” HAa AaMOPTH3alUs HAa WMOTHTE, MallIMHHUTE,
ChOPBKEHHATa W OOOpYABaHETO (NBArOTpaiiHMTE MaTepHalH¥ AKTUBHM). AMOPTM3MPAHETO Ha
aKTHBHMTE 3aMoyBa OT JaTaTa Ha BbBEXKAAHETO UM B KCIUIOATALMA /Om HA4anomo Ha meceyd, 6
KOUmMo ca 6v6edeHu 6 excnioamayus/. AMOPTH3AaLMs He Ce HAuMC/IABa 3a 3€MH, HAMBIHO
aMOPTHU3WPaHW aKTMBY M aKTUBH B NPOLIEC Ha MPUA0OHMBAHE.
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HAEKOTEKC A

T'o0uwien nekonconuoupan punarcoe omuem
3a nepuooa, npurknioueau Ha 31 oekemepu 2017 z00una

IIpuiaoxenus koM I'ognminusa GHHAHCOB OTYET

AMomeauuﬂTa Ha UMOTHUTE, MALLIMHUTE, CHbOPBKECHUATA U o60pynBaHeTo C€ Ha4yMuCJIsgBa 3a
CpOKa Ha O4YaKBaHHs HM IMOJIC3C€H JKHBOT IO JNUHEeHHHUs MeToa. [ToNe3HHUAT KHUBOT 1O Ipyny aKTUBH €
OnpenaeieH B CbOTBETCTBUE C: (bl’l?»H‘ICCKOTO HU3HOCBAHE, CHeI_IPleI/lKaTa Ha 060py)13aHeT0, 6’b,£leLLll/lTe
HaME€peHuUs 3a yn0Tpe6a U C MpeAnojaraCMoTO MOpPAJIHO OCTapsBaHE, KaTo C€ HU3IMOJI3BAT CJIICAHHUTE
rOAWLIHA aMOPTU3aLlTMOHHH HOPMHU:

2017r. 2016r.
Crpanu 1.4%-5.9% 1.4%-5.9%
Maiunau u obopynBaHe 2.2%-30% 2.2%-30%
CBhOpBKEHUS 2%-26.7% 2%-26.7%
Tpancnopthu cpeacTea 12.5%-25% 12.5%-25%
CronaHCKy UHBEHTAp 14.2%-15% 14.2%-15%
KomnrorepHo 06opyasaHe 14.8%-50% 14.8%-50%
Jpyru 4%-50% 4%-50%

OnpeneneHusT CPOK Ha IOJHOCT HAa OBJITOTPAMHUTE aKTHBM Ce MPErNeX]a B Kpas Ha BCSAKA
FOJMHA W MpPH YCTAHOBABAHE Ha 3HAYMTE/IHH OTKJIOHEHHMs CHPAMO ObICIINTE OYaKBaHMs 3a CPOKA Ha
W3M0JI3BAHETO HA aKTUBUTE, CHILUAT CE KOPUIHpa MEPCIIEKTUBHO.

Iocneosauyu pasxoou

Pa3xoaure 3a peMOHTH M MOAAPHKKA Ce MPU3HABAT 32 TEKYLUH B MEPUOIA, Mpe3 KOWTO ca
HarpaBeHH.

M3pbpiueHu nocieasauy pa3sxoau, CBbp3aHu ¢ HIMOTH, MalllMHU, ChOPBKEHUs U 000pyABaHe,
KOMTO MMaT XapaKkTep Ha MOAMSHA Ha OMNpeJeNieHW BBH3JIOBM YAaCTH M arperaTtd, WIM Ha
NpeyCTPOHCTBO M PEKOHCTPYKLMSA, C€ KaNUTalUW3UpaT KbM OanaHcoBaTa CTOMHOCT Ha ChOTBETHHSA
aKTUB M C€ TMpepasriexJa OCTAaThUHUS My IOJIe3eH JKHUBOT KbM JaTaTa Ha KalWTaJIu3alys.
ChblIeBPEMEHHO, HEAMOPTH3MPaHaTa YacT Ha 3aMEHEHMTEe KOMIIOHEHTH Ce M3IMCBA OT MPEeHOCHATa
CTOMHOCT Ha aKTHBHUTE M C€ MPHU3HABa B TEKYIIUTE Pa3Xx0/y 3a NepHOJa Ha MPeyCTPOMCTBOTO.

Hpyru mocneisaliy pa3sxodu C€ KalUTAIM3MpaT CcaMO KOraTo c€ yBejMuaBa Objeliara
HUKOHOMHYECKA U3roJa OT aKkTUBa U KOoraTto CTOﬁHOCTTa My MOXE na 6'[:}16 HaACKOIHO OLICHCHA.

Obe3yenka Ha akmueu

[IpeHOCHHUTE CTOMHOCTH Ha ABArOTpPaHHWTE MaTepHAIHM aKTUBHU MOIJIKAT Ha Mperien 3a
obe3lieHKa, KOrato ca HalMLe CbOMTHS WIM TNMPOMEHH B OOCTOATENICTBAaTa, KOWUTO TOKAa3BaT, 4e
GajlaHcOBaTa UM CTOMHOCT OM MOrJia [a ce OTJiM4aBa TpalHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO
ca HajMle TaKMBa MHAMKATOpH, Y€ MPUOIM3UTENIHO OMNpeaesieHaTa Bb3CTaHOBMMAa CTOMHOCT € IO-
HMCKa OT TsAXHarTa GaaHCcOoBa CTOMHOCT, TO MOCJEJHATA C€ KOPUrHpa A0 Bb3CTaHOBMMATa CTOMHOCT
Ha aKTHBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha ABJITOTpaliHUTE MAaTEPUATHU aKTUBH € MO-BMCOKATa OT
JBETE: CNpaBelIMBa CTOMHOCT Oe3 pa3xoau 3a mpojakba MIM CTOMHOCT mpu ynorpeba. 3a
OMpeNeNssHeTO Ha CTOMHOCTTa npM ynoTpeba Ha aKTUBMTE, ObACIIATE MAPUYHH TOTOLM Ce
III/ICKOHTI/IpaT A0 TsAXHaTa HacTosllla CTOﬁHOCT, KaTo ce npunara JUCKOHTOB (baKTop ﬂpC}lH JAaHBbLH,
KOWTO OTpa3sBa TEKyIUWTE Ma3apHU YCJIOBHS W OLEHKM Ha BpeMeBaTa CTOMHOCT HAa MapuTe U
pHCKOBeTe, crielM(UYHH 3a CbOTBETHHsS aKTHB. 3arybute or obesueHka ce orumrtar B OTuera 3a
BCEOOXBaTHMS JI0XOJ, OCBEH aKO 3a Ja/leHUs aKkTUB He e QopMHpaH npeoueHbueH peseps. Torasa
o0e3lLieHKaTa Ce TPETMpPa KaTo HaMajeHHE Ha TO3M PE3EpB, OCBEH aKO TA HE HAJXBBPIIA HErOBUs
pasMep U HaJIBULICHHETO ce BKJIIOUBa KaTo pa3xon B Oryera 3a BceoOXBaTHHA JOXO/.

Koraro 3arybara or obe3leHKa BMNOCIEACTBHE Ce€ BBH3CTAHOBH, NPEHOCHATA CTOMHOCT Ha
aKTHBa C¢ yBEHYaBa 10 MPEU3YMCI/ICHATa BH3CTAHOBMMA CTOMHOCT, TaKa 4e yBeJIMYeHaTa MpPEeHOCHa
CTOMHOCT Jla He HaJIBULIaBa CTOMHOCTTA, KOATO OM OMna onpeeneHa, ako He e Ouna npusHaTa 3aryba
OT obe3lieHKa Ha aKTHBa B NPEAXOJHH TOAWHH. BbicranoBsBaneto Ha 3aryba or obesleHka ce
NpHU3HAaBa KaTO MPHUXOJ BEJHAra, OCBEH aKO CbOTBETHHUAT aKTHB € OTYETEH MO MPEOLEHEHa CTOWHOCT,
B KOMTO City4ai 3ary6aTa oT 06e3LeHKa € 3a CMETKa Ha IPEOLICHbYHHS PE3EPB.



3.5.

3.6.

3.6.1.

JAEKOTEKC A/l
T'oouwen nexonconuoupan punancose omuem
3a nepuooa, npuxiwueau Ha 31 oekemepu 2017 z00una

IIpuioxenus kbM 'ognmHus GUHAHCOB O0TYET
Hematepna/inn akTHBH

Hemarepuannure akTMBM NpHAOOHMTH OT JPYKECTBOTO W HMMAlld OrPaHMYEH CPOK Ha
M3MOJI3BAHe, CC OTYMTAT MO MOAC/ “UeHA Ha MpuaoOMBaHe”, HaMaJIeHa C HaTpyMaHaTa aMOPTU3ALMA
¥ HaTpynaHute 3arybu ot obesueHka. lleHata Ha npupoOuBaHe npeacTaBisBa CrpaBeaIMBATA
CTOMHOCT Ha ChOTBETHHs aKTWB KbM JaTaTa Ha NpUAOOMBaHE M Ts BKJIIOYBA MOKYNHATa CTOMHOCT M
BCHYKH JPYId NPEKH pasXxoAd MO caesikara. B TexHus CbCTaB ca BKJIOYEHH COQTYep, JIMLIEH3H U
NaTeHTH.

B npyecTBOTO ce nmpuiara JIMHEEH METO/l Ha aMOPTU3aLlUs HAa HEMaTePHAIHUTE aKTHBH TIPH
OIpeesieH NOJe3eH )KUBOT OT 2 10 S T.

banancoBara CTOHHOCT Ha HeMaTepHalHWTE AKTHBH TMOAIEKH HA Mperyien 3a 00e3lIEHKa,
KOraTo ca HajaMue ChbOMTHS, WIHM NMPOMEHH B OOCTOSTENICTBAaTa, KOMTO MOCOYBAT, ye GanaHCOBaTa
CTOMHOCT 6M MOIJ1a 1a HaJBMILIaBa Bb3CTAHOBUMATa UM CTOMHOCT. ToraBa obe3LieHKaTa ce BKIIOYRA
KaTo pa3Xo[ B OTYETA 3a JOXOIHTE.

HNuBecTHIIMH

CeriacHO cueTOBOJHATA MOJUTHKA HA JPY)KECTBOTO MHBECTHLMMTE B APYTM IPYXKECTBA Ce
OTYMTAT 110 LiEHa Ha Npu100MBaHe, HaMajleHa C eBEeHTyallHaTa 3aryba ot obe3ueHka. [IpuTexaBaHuTe
OT JPYKECTBOTO ABJIrOCPOYHH WHBECTHLIMM MOJJIEKAT HA Mperies 3a 00e3LeHKa KbM Kpas Ha BCEKH
ot4eteH nepuond. Ilpu ycraHopsiBaHe Ha ycioBMA 3a OO€3LEHKAa Ce ONpenessi HEWHHA pasMep W
c¢bpllaTa Cc€ OoTpassiBa B Oruera 3a BceoOXBaTHUS A0XO0n4.

HuBecTHIHH B IbIUEPHH NPeINPHATHS

JpyecTBOTO K1acupuuypa KaTo MHBECTULIMU B JbIUEPHU MPEANPHUATUS NPUTEKABAHUTE OT
HETO aKUMH W JIAJI0BE B IPYTH APY’KECTBA, HaJl KOUTO YNpaXKHsIBa KOHTpol. [Ipuema ce, ue e Hanuue
KOHTPOJI, KOTaTo APY>KEeCTBOTO:

MPUTEKABA NMPAKO WM KOCBEHO 4pe3 ABILEPHH MPeaNpUsTHS, OBEYE OT MOJOBUHATA OT
npaBaTa Ha [Jlac B JaJ€HO MPeANpPUITHE;

O MpUTEXKaBa IoJIOBHHATA WJIHU MO-MAJIKO OT IOJIOBUHATA IpaBa Ha Ij1ac B MPEANPUATHE H .

- NMpUTEXKaBa BJIACT HAJ INOBEYE OT IOJIOBHHATA MpaBa Ha rjac rno cujara Ha
CrOpa3yMeHHUE C APYTH UHBECTHTOPH;

- IpUTEXKaBa BJlacTTa [a ynpaBJiiBa q)l/IHaHCOBaTa H Or€paTHUBHAaTa IMOJIMTHKA Ha
NPEeaNpPUATHETO MO CHIAaTa Ha YCTaB WM CIIOpa3yMEHHE;

- TpHUTEKaBa BJAcTTa Ja Ha3HavaBa WM OCBOOOXKZaBa MHO3MHCTBOTO OT
yneHoBere Ha CnbBera Ha AUPCKTOPHUTC WJIM CKBHBAJICHTCH PBKOBOACH OopraH H KOHTPOJBT Haj
NpeAnpUsITHETO € YpeE3 TO3HU CHBET UJIU OpPraH; WK

- MPUTEXaBa BJIaCTTa Ja M0JaBa MHO3MHCTBOTO OT IJIaCOBETE HA 3aceJaHus Ha
CoBera Ha AHUPCKTOPHUTE HJIM €KBHBAJICHTEH PBKOBOAECH OpraH KOHTPOJIBT Ha MPEANPUATUETO €
Ype3 TO3U CHBET WJIK OpraH.

JbIroCpOYHNTE MHBECTULIMM, NPEJICTABIIABALIN aKLMK U JAI0BE B ABLIEPHH IPY)KECTBA Ce
NpeICTaBAT BbB (DMHAHCOBHMA OTHYET MO LieHa Ha mpuaoOHBaHe (ceGecTOMHOCT), HaMaleHa ChbC
3arybure oT 06e3ueHkH. Koraro akummTe Ha JbLUEPHH JPYXKECTBA HE CE ThPryBaT Ha GOHI0BH GopcH
WK MPOJaKOUTE Ca CHJIHO OFPaHUYEHH Ce MpUIaraT ajITePHATUBHHU OLIEHbYHM METOIM 32 HAEKIHO
OonpeacIIHE Ha CripaBeAjiMuBaTa UM CTOMHOCT.

[IpuTexkaBaHuTe OT APYXKECTBOTO IBJITOCPOYHH MHBECTHIMH MOMNEXkAT Ha Mperied 3a
obe3leHKa KbM Kpasi Ha BCEKM OTHETeH NepHol. [Ipu ycTaHoBsBaHe Ha YC/IOBHA 3a 00€3LEHKa U ce
OMpEe/e/n HeWHUsA pa3Mep, ChlIaTa Ce 0TPa3fBa B OTYETA 3a JIOXOAUTE KbM “APYrd JOXOMM M 3ary6u”.

IIpn nokynka u npopax6a Ha MHBECTHLMM B JBLUEPHH APY)KECTBA Ce MpWara “mara Ha
ThpryBaHe” (JaTa Ha CKJIFOYBAHE HA CJ/IeJIKATa).
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3.6.2.

3.7.

3.8.

JEKOTEKC A
T'oouuien nekonconuoupan gpunancoe omuem
3a nepuooa, npuxnroueauy Ha 31 oekemepu 2017 zoouna

[Ipuaoxenus kbM I'ogumiansa puHaAHCOB OTUET

HWHBecTULIMUTE B ABLICPHU APYIKECTBA CE OTIIUCBAT, KOraTto HACTHIIAT NPAaBHHUTC OCHOBAHHA
3a TOBaA.

NuBecTHIHH B ACOIMHPAHH NPEANPUATHSH

HMHBecTULIMHUTE B aKLIMKM U JAJIOBE OT KalWTaJMTe Ha JPY)KeCTBa, B KOUTO “‘JlekoTexc” AJ]
MMa 3HAYMTETHO BIIUSIHUE Ce KJIACH(HULIUPAT KATO HHBECTHLIMU B aCOLMUPAHH NPEINPUITHSL.

3HAaYUTEJIHO BIMSIHHUE € NPABOTO Ha y4YacTHE IPU B3€MaHETO Ha PpELIeHHs, CBBbP3aHU C
(bldHaHCOBaTa W onepaTruBHaTa IIOJIMTHKa Ha MNPCANPHATHETO, B KOCTO € HHBECTHPAHO, HO HE €
KOHTPOJI WM ChBMECTEH KOHTpOJ BbpXYy Ta3zu nonutuka. [Ipuema ce, ye 3HAYMTENHO BIUSHUE €
HaJIMLle, KOraTo APY)KECTBOTO NMPHUTEXaBa NPAKO WM KOCBEHO (4pe3 AbluepHH npearnpusts) 20 %
WK TOBeYe OT [JIaCOBETE B MPEANPUATHETO, B KOETO € WHBECTHPAHO, OCBEH KOraTo CBILECTBYBAT
JloKa3aTescTBa 3a MPOTHBHOTO.

JbarocpoyHure MHBECTULIMM, NIPEACTABIIABALLM aKLIMK U AAJIOBE B aCOLIMMPAHU JPYKECTBA,
Ce MpencTaBiT BbB (MHAHCOBHA OTYET MO LieHa Ha mpuaoduBaHe (ceGecTOMHOCT), HaMaJeHa ChbC
33Fy6HTe oT 0663l_l,eHKI/I. AHaJIOrMYHO M TE3M KalHuTaJlOBU HHCTPYMEHTH B INOBEYETO Cliy4dyaHn HE CE€
TbpryBar Ha GoHnoBM Gopcu wau npoaxOuTe Ha akuMM Ha (OHOOBM Ma3apu ca MUHUMAJIHU I10
pa3Mep, KOETO OOCTOATEICTBO 3aTpyldHABAa HAaASKAHOTO ONPEACIIHE Ha CIPaBEeAJUBUTE UM
CTOWHOCTH Ha 0a3a Ha aNTepHATHBHU OLIGHbYHM METOAM. [IpuTexkaBaHWTE OT APY>KECTBOTO
JIBJITOCPOYHH MHBECTHLIMM B aCOLMMPAHU MPEANpUATHS MOJUIeNAT Ha mperjen 3a o0e3leHKa KbM
Kpas Ha BCEKM oTyeTeH mnepuoi. Ilpu ycraHoBsBaHE Ha yClOBHMsA 3a 00€3LEHKAa M OMNpEAEIsAHE Ha
HeWHUs pa3Mmep, ChillaTa ce OTpa3siBa B OTUETA 32 BCEOOXBATHHS JOXO/ 3a NMEpPUOa.

I[Tpu nokynka u npoaax6a Ha UHBECTULIMM B aCOLMMPAHMU JIpy)KeCcTBa ce Mpuiara “‘nara Ha
ThpryBaHe” (mara Ha CKJIIOYBaHe Ha cleskarta). MHBecTHLMHTE B acOLMMpAaHU JpY)XKECTBa Ce
OTIMCBAT, KOraTO HACTBIIAT MPABHUTE OCHOBAHMS 3a TOBA.

NHBeCTHIIHOHHH HMOTH

WHBECTHIIMOHHUTE UMOTH Ha JIPY’KECTBOTO C€ OTYMUTAT MO MoJena “leHa Ha npuaoOuBaHe” M
NpeACTaBIsABaT Crpajy, OTAAJeHU Moj HaeM. Te ca OLleHeHM B ChOTBETCTBME C M3MCKBaHUsATA Ha
MCC 40 MHBECTULIMOHHU UMOTH.

OnpeneneHuaAT METOA Ha aMOpPTH3aLMUA € “JIMHeeH”, U3MO0J3BaHaTa HOPpMa Ha aMOpTHU3aLMsA €
4 %.

PeanuzupaHuTe NpuXoau OT UHBECTULIMOHHU UMOTH C€ MPEJCTaBAT B cratuiTa “Ilpuxonu ot
npoaax0u” OT OTYeTa 3a BCEOOXBATHUSA JOXO.

Tpancdepu ot u kbM rpynara “UHBECTULIMOHHHM UMOTU™ C€ MPaBH, KOraTo UMa MpoMsiHa BbB
(yHKLMOHATHOTO MpeIHa3HauYeHHUe U LIENM Ha Aa[ieH UMOT.

HMHBECTULIMOHHUTE UMOTH C€ OTIIHCBAT OT OT4era 3a (PHHAHCOBOTO CHCTOSHHE KOTaTo Ce
W3BAJIAT TPAMHO OT ynoTpeba U He ce OYaKBaT OT TAX ObJEld CTONMAHCKU M3TOJH, MPOoaanaT ce WiH
ce BCTHNU BBB ()UHAHCOB JIM3UHT. [leuanbure wnu 3arybure or npoaaxOH Ha OTHAENHU aKTUBH OT
rpynara Ha “WUHBECTULIMOHHMTE MMOTH~ C€ ONpelensT 4Ype3 CPaBHABAHETO Ha TMPUXOAMUTE OT
npojaxbara U GalaHCOBaTa CTOMHOCT Ha aKTHBa KbM JaTarta Ha npojaxbara. Te ce mocousatr KbM
“Apyry npuxoau” B OT4ETa 3a BCEOOXBAaTHUA A0X0[ (B nmevandara uinu 3arybara 3a rogMHara).

MarepHna/aHu 3anacH
MarepuannuTe 3anacH ce OLEHABAT M0 M0-HUCKaTa CTOMHOCTHA OLIEHKa OT ce0eCTOHHOCTTa 1
HeTHaTa peanusupyema ctoiiHocT. CebecToliHOCTTa Ha MaTepUaHKUTe 3aMacH MpeCcTaBisiBa cymaTa

OT BCHYKHM Pa3xo/H M0 3aKyIlyBaHETO, NpepaboTKaTa, KAaKTO U APYTY pa3XoH, HalpaBeH! BbB BPb3Ka
C IOCTaBAHETO UM JI0 OTPEJEICHOTO UM MECTOIONIOKEHHE U MOAr0TOBKATa UM 3a ynoTpeba.
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3.9

39.1.

JIEKOTEKC AJ]
Toouwien HeKOHCONUOUPAH UHAHCO8 OMmYem
3a nepuoda, npuxnoysauy Ha 31 oexemepu 2017 zoouna

IIpunoxenusi kbM I'oqumausa GpuHAHCOB OTHET

Hernata peanusupyeMa CTOMHOCT € OuaKBaHaTa MPOJAXKHA LieHa B HopMalHa GusHec cpena,
HaMaJleHa C OYaKBAHWTE Pa3XO/M 3a JOBbPIIMTENHU JEHHOCTH M pa3xoauTe no npopaxbara. Ts ce
onpezess Ha 0a3a NpoOyYBaHMs Ha Masapa U eKCIepPTHA OLCHKA.

CebecToiHOCTTa Ha roToBaTa MPOAYKLMs ce GopMHpa OT MPEKMTE PasXxoaH 3a MaTepualu,
TPYA M OCUrYpOBKH, BbHLIHHM YCIYT¥, IPOMEHIMBH M TIOCTOSHHM OOLIONPOH3BOACTBEHH Pa3Xou H
apyru. PasnpeneneHUeTo Ha MPOMEHIMBMTE OOIIONPOM3BOACTBEHH Pasxoay B ceGeCTOMHOCTTA Ha
NpPOAYKLMATA Ce M3BBPLIBA Ha 0a3a Mpekus TPy B OTAenHMTe BuaoBe usaenus. IlocrosnuuTe
OOLIONPOM3BOACTBEHH PasXOAW Ce pasnpelensaT Ha 0asa HOpPMalHMA — KamauuTeT Ha
MPOU3BOACTBEHUTE MOLIHOCTH OmpejeneH 3a Tpuromuuwed nepuox. [lopagu ToBa, ue
NpoM3BEX/JaHaTa NPOAYKLMS € B3aWMHOCBBP3aHA TO Pa3NpelesieHHeTO ce W3BbplBa Ha Gasa
OTHOCHUTCJIHHUA [sAJ1 Ha ClpaBeyiuBaTa CTOMHOCT Ha BCEKH MPOU3BEXKAAH IMPOAYKT B 06maTa
CrpaBeJIMBa CTOMHOCT Ha MPOAYKLIMATA.

OLeHKaTa Ha MaTEPUATHUTE 3aracd NpH TAXHOTO M3MKMCBAHE CE W3BBpLIBA MO CPEIHO-
NpeTerjieHa LieHa.

DUHAHCOBH HHCTPYMEHTH
®uHAHCOBH aKTHBH

JIpy»KeCTBOTO Kj1ackuLMpa CBOMTE YHUHAHCOBH AKTHBH B CJICAHUTE KATCIOPHH:

- “KpeMTH ¥ B3eMaHUs, BKJIIOYUTEIIHO MapUYHUTE CPEACTBA U EKBUBAJICHTH;

- “(hMHAHCOBM aKTWBH Ha PA3MOJIOKEHHE U 3a npoaaxOa”.

Knacudukauusta € B 3aBUCHMOCT OT CBUIHOCTTa M LeaWTe (MpeAHa3sHa4eHWETO) Ha
¢uHaHCOBMTE AaKTHBM KbM JaTaTa Ha TAXHOTO TpuAOOHBaHe. PBKOBOACTBOTO omnpeness
knacudukaumMaTa Ha (MHAHCOBMTE aKTMBM Ha JPYXKECTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO UM
NpU3HABaHE B OTYETA.

O6uuaiiHO JpY’KeCcTBOTO mNpu3HaBa B OTuyeTa 3a (PUHAHCOBOTO CHTOAHME KbM Kpas Ha
nepyoa GUHAHCOBUTE aKTHBH HA [aTaTa Ha ThPryBaHe — /IaTaTa, Ha KOSTO TO Ce € 00BBp3aio (1oeso
€ OKOHYATeNeH AHTKMMEHT) Ja 3aKylli CbOTBeTHMTE (MHAHCOBM aKTHBM. Bceuuku (uHaHCOBU
aKTMBM MBPBOHAYAIHO C€ OLCHSABAT 110 TAXHATa CNpaBe/UIMBa CTOMHOCT IUIIOC MPEKUTE Pa3sXxO/H 1o
TpaH3aKLMATA.

@DUHAHCOBUTE aKTHBH ce oTnucBat oT OT4yeTa 3a GUHAHCOBOTO CHTOAHME, KOraTo MpaBara 3a
nojy4yaBaHe Ha MapuU4YHH CPEACTBA (TMOTOLM) OT TE3H AKTWBU Ca M3TEKIH, WIH Ca NPEXBBLPICHH H
JIPY’KECTBOTO € TPEXBBLPIWIO ChLIECTBEHATA YacT OT PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA BBPXY
aKTHBA Ha JIPYro ApyXecTBo (Jiuue). AKO APY>KECTBOTO MPOAbJDKaBa Aa AbPXKH ChLIECTBEHATa 4acT
OT PUCKOBETE U TOJI3UTE aCOLMMPaHH ChC COOCTBEHOCTTA Ha JlajieH TpaHcdepupaH PUHAHCOB aKTHB,
TO MPOAB/KaBA 1a Mpu3HaBa aktua B OTyeTa 3a (GUHAHCOBOTO CHTOSHHME, HO MPH3HABA CHLIO H
obe3rneyeHo 3aab/DKeHHe (3aeM) 3a MOoJlyYEHUTE CPEACTBA.

Kpeoumu u e63emanus

B3eMaHMATa ca HeJepUBaTUBHU (PMHAHCOBH AaKTHBH C (HUKCHpPaHM WM YCTaHOBMMH
IUIAlIaHKus, KOUTO He Ce KOTWpaT Ha akTvBeH masap. Te ce oueHsBar B OT4eTa 3a (PMHAHCOBOTO
CHCTOSIHME MO TAXHATa aMOPTH3MpPyeMa CTOMHOCT NPH M3MOJNI3BAaHETO Ha METoAa Ha eQeKTHBHaTa
JUXBa, HaMaJeHa ¢ HanpaBeHa o0Oe3leHka. OOuuaiiHUTE 3a JPYKECTBOTO aKTHBM B Ta3u rpyna ca:
B3€MaHus 10 NPEJOCTAaBEHU 3a€MHU M ThPrOBCKM B3eMaHMs. Te3u akTHBH Ce BKJIIOYBAT B rpynara Ha
TECKYLIHUTE aKTHUBH, KOraTto MaTypuTe€ThT HM € B PaMKHUTC Ha 12 Mecelua, a OCTaHaJIuTE — KarTo
HeTekylnd. Tasu rpyna (UHAHCOBM aKTMBM BKJIKOYBA: MPENOCTaBEHH 3a€MM, THPrOBCKU B3E€MaHHS,
ApYrd B3eMaHHsi OT KOHTPAareHTH M TPETH jJuua. JIMXBEHUAT JOXO MO KPeAUTUTEe M B3eMaHHATa Ce
npu3HaBa Ha 6a3a e)eKTUBHA JIMXBA, OCBEH MPH KPAaTKOCPOYHMTE B3€MaHMs NOI 3 Mecela, KbIeTo
NpU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATE/HO KAaTO HECHIIECTBEHO M B PAMKHMTE Ha OOMuaiHHUTE
kpenuTHM ycnoeus. Toi ce mpeacraBs B Oryera 3a BceoOXaBaTHMA JOXOA 3a MEPHOAA KbM
“¢punaHcoBM npuxoan/pasxoan HeTHO”. KbM Kpas Ha BCEKM OTYETEH MEPHOJ NAPYKECTBOTO OLEHSBA
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JEKOTEKC Al
T'oduuien HeKOHCONUOUPAH (puHancoe omyuem
3a nepuoda, npuxniousaui na 31 dexemepu 2017 200una

Ipuiaoxennss KbM I'oguimnusi puHAHCOB OTYET

JaTM ca HACTBMWIM CHOMTHA WM OOCTOATENCTBA, KOWTO TOKAa3BaT HAJIMYMETO HAa OOEKTHBHH
OKa3aTesICTBa, Hajaraly 00e3LeHKa Ha KPEIUTHTE U B3eMaHUATA.

O6e3ueHka Ha THProBCKM B3eMaHus ce (OPMHpa, KOrarto ca Hamuue OOEeKTHBHH
[IOKa3aTeNicTBa, 4e JPYKECTBOTO HsAMa Ha MOXe Ja chOepe usnara cyma MO TAX CBIVIACHO
OPUIMHAJIHUTE YC/IOBHA Ha B3€MaHHATA.

[Ipy oueHkara Ha CBHOMPAEeMOCTTa Ha B3EMaHMATA PBKOBOACTBOTO [MpWiiara CleIHHTe
KPUTEPHUH:

e  3a B3eMaHMATA OT ABLICPHH MPEANPHATHA — PbKOBOACTBOTO MPABH aHAJIM3 HA LANaTa
eKCMO3ULMSA OT BCAKO IBLIEPHO JIPYXKECTBO C O] MpelieHKa Ha peajHara
BBb3MOXKHOCT 3a ChOMpaHeTo WM. B3emaHuATa WIM 4acT OT TAX, 32 KOHUTO
PBKOBOACTBOTO YCTAHOBSBA, Y€ ChHILIECTBYBAa JOCTATHYHO BHCOKA HECHIYPHOCT 3a
cpOupaneTo uM ce obesuensasar Ha 100 %o;

e 3a B3eMaHMATA OT JPYIH KOHTpareHTH — MPOCPOYEHUTe B3eMaHus Haj 360 nuu ce
TpeTUpaT KaTo TPYAHO chOMpaeMM M ce OOe3LeHsBAaT Ciel KaTo C€ NpeLeHsBa
TNpOLIEHTa Ha HECUTYPHOCT 32 TAXHOTO chOupane B GbaeLue.

CroiiHocTTa Ha obe3LieHKaTa € pasiukarta Mexay OanaHcoBaTa CTOMHOCT Ha Ja/IeHOTO
B3eMaHe W CeraliHaTa CTOMHOCT Ha MpPOrHO3UpaHuTe OBbACLIM NMapUYHHM MOTOLM, AUCKOHTHPAHH MO
OpUrvHaJIeH eeKTUBEH JIMXBEH MPOLICHT.

BanaHcoBaTa CTOMHOCT HA B3€MaHMATa, 32 KOMTO € MpPELEeHeHO, 4e e HeoOXonuMmo na ce
HAnpaBM 00€3LEHKa, Ce KOPUrhpa upe3 U3MOI3BAHETO HA KOPEKTHBHA CMETKa, B KOATO C€ HATpynBar
BCUUKHM 00e3LeHKH. 3arybure oT o0e3lieHKa U MOC/IeBallOTO UM Bb3CTAHOBSIBaHE Ce NMpPU3HaBAaT B
OTueTa 3a BCeOOXBATHHUA JOXOJ KbM “APYrH pasXoau/ NPHXOaH OT JeiHocTTa”.

QDuHaHCOBU aKMUBU HA PANONIONCEHUE U 30 NPOOaxXcha

DUHAHCOBMTE aKTHBY Ha Pa3MoJIOKeHHUE U 33 MPoJak0a ca HeJIEPUBATUBHHM aKTHBH, KOMTO ca
MpeHA3HAYEHU C TaKaBa Lie/l WM He ca kiacuuumpany B apyra rpyna. OGuyaliHo ApykecTBOTO
JbPXKH HEKOTHPAHH WIM OTPAHHYEHO KOTHPaHH Ha Gopca akuwy B APYrH APYXKECTBa, NPUIOOHTH C
MHBECTHLIMOHHA 11eJ1 OT HEro, U C€ BKJIIOYBAT KbM HETEKYLMTE aKTHUBM, OCBEH aKO HaMEPEHHETO Ha
JPY’KECTBOTO € J1a I NPOaBa B PAMKHTE Ha cliefiBaluTe 12 Mecela i akTHBHO THPCH KyMyBad.

DUHAHCOBMTE AKTHBU HA pa3MoOJIOKEHHWe M 3a mpojaxda ce OlEHsABAT MO CHPaBeIMBa
CTOMHOCT, ¢ W3K/IIOYEHHME HA Te3M WHBECTULMM B KalWTaJOBM MHCTPYMEHTH Ha JPYKECTBA OT
3aTBOPEH THI, 33 KOUTO € TPY/HO JIa C& HAMEPAT NaHHM 33 aHAIOrOBH Ma3apHH CC/IKH WM NOpaju
06CTOATENCTBOTO, Y€ ObAEIOTO (PYHKUMOHUPAHE Ha TE3M JApPYKECTBA € CBbP3aHO C ONPEICICHH
HECHI'YPHOCTH, 32 Ia MOXXE f[a Ce HAmpaBAT JIOCTaTbYHO PasyMHH M OOOCHOBAaHH JbJrOCPOYUHH
MPEeANoNOKEH!s 32 M3YMC/ISBAHETO HA CNpaBe/lMBaTa CTOMHOCT Ha TEXHMTE aKLMM 4pe3 ApYrH
a/TepHATHBHYU OLEHBYHH METO/IH.

CripaBe//IvBa CTOMHOCT Ha aKLMHUTE Ha APYKECTBA, YAHTO KHWXKA ca GOPCOBO KOTHPaHH, Ce
ompejieNa 4pe3 NpUiaraHe Ha OCpeJHeHa GopcoBa LeHa “KylyBa™ OT MOCJIEAHHMA MECEL KbM Kpas Ha
BCEKM OTUETeH Mepuoil. Be3HuKHanuTe nevantu u 3aryGu OT OLieHKa MO CIpaBe/iuBa CTOWHOCT ce
NPU3HABAT JUPEKTHO B COOCTBEHMS KalMTAll, C U3K/IIOUeHHe Ha 3ary0uTe oT 00e3LeHKa, 10 MOMEHTa
Ha OTIMCBaHE HAa (UHAHCOBMA AKTHB, KOTAaTO HATPYNAaHHTE nevanGu Wi 3aryOu, NpU3HATH Npeau
TOBa B COOCTBEHHs KanuTall, ce npusHasat B OTueTa 3a BceoOXBaTHHUs JOXOA.

JIuBMAEHTH TO aKUMd W [UIOBe, KIacMGUIMpPaHW Karo (uHAHCOBM aKTHUBM Ha
pa3MoNOoKEHHe U 3a NpoAax0a, ce Npu3HaBaT 1 oTunTar B OTYeTa 38 BCeOOXBATHHA OXOJ, KOraTo ce
YCTaHOBH, Y€ APY’KECTBOTO € MPHA0GKIIO MPaBOTO BbPXY TE3H AMBHICHTH.

KbM Kpas Ha BCEKH OTHETEH MePHOJl APYKECTBOTO OLEHsBA JATK Ca HACTBIAIA CHOUTHA H
06CTOATENICTBA, KOUTO TMOKAa3BaT HAJIMYMETO Ha OOEKTHBHM JOKAa3aTesICTBA, Y€ OTAC/ICH (UHAHCOB
aKTHMB WIH Ipyna akKTHBH MMa 00€3LIEHKa.

3.9.2. ®UHAHCOBH NACHBH
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JIEKOTEKC A/]
T'oouwen HeKOHCONUOUPAH (PUHAHCOE omy4em
3a nepuooa, npuxnoysawi Ha 31 oexkemepu 2017 zoouna

IIpnaoxenus kpm N'ognmaus GpuHAHCOB 0TYET

DUHAHCOBUTE MAaCHBU Ha APY’KECTBOTO BKJIKOYBAT 3a€MU M 33Jb/DKEHHA KbM JOCTaBYHLIU U
Apyrd KoHTtpareHTH. I[TbpBoHawyanHo Te ce npusHaBaT B Oruera 3a (HHAHCOBOTO CBCTOSHHE IO
CrpaBe/UIMBaTa UM CTOHHOCT HETHO OT MPEKUTEe Pa3Xoau MO TpPaH3aKLMATa, a MOCJIEABAILO - MO
amMOpTU3UpyeMa CTOMHOCT MO MeTo/la Ha e(peKTUBHATA JINXBA, OCBEH 32 MPOCPOUEHH, MPEIOrOBAPSIHU
¥ 071 YCJIOBHE 3a NPEJCPOUHO H3ILIALIaHe.

3.10. IlapuyHH cpeACcTBA H NAPHYHH €KBUBAJIECHTH

[TapuuHuTe cpenacTBa BKIIOYBAT KACOBUTE HAIMYHOCTH M pa3IUIAlLATESTHUTE CMETKH, a
MapUYHUTE eKBUBAJIEHTH - KPATKOCPOUHUTE NETO3UTH B OAHKHU, UHHTO OPUTHHATIEH MaTYPUTET € T0-
Mabk OT 3 Meceua. OrTyeTa 3a MapHMYHMTE MOTOLM 3a NEPUOAA € H3rOTBEH IO MPEKHA METON,
cbrinacHo usucksanuara Ha MCC 7.

3a 1enuTe Ha U3roTBAHEeTO Ha OTYeTa 3a MapUYHUTE MOTOLIM:

- MOCTBIUVICHUATA U IUTALLAHUATA 32 JIMXBYU M0 NPELOCTABEHU U MOTY4EHH 3a€MHU CE BKIIKOYBAT
B MapUYHUTE MOTOLM OT (PUHAHCOBA NEHHOCT;

- MapUYHUTE TOTOLM, CBBbP3aHU C MPEJOCTABEHUW M IMOJIyYSHM KpeAUTH (TJIaBHULIM), C€
BKJIIOUBAT KATO MapHYHH MOTOLM H3MOJI3BaHHU 3a pUHAHCOBA AeHHOCT;

- MApUYHWUTE TMOCTHIUIEHUA OT KIMEHTH M IIapUYHMTE IUIALUAHWA KbM JOCTaBUMLM Ca
npencraBeHu 6pyTHO, ¢ BrmoueH JIJIC (20%);

- nnarenust JJIC mo TMOKYNKM Ha OBATOTpaiHU aKTUBU C€ MOCOYBA KaTro “Apyru
MOCTBIUIEHUA (TUTAIlaHKs)”, HETHO KbM NMapUYHUTE MOTOLH OT ONEpaTHBHA JEHHOCT, JOKOJIKOTO TOH
y4yacTBa M Ce BB3CTAHOBSABA 3a€/lHO U B ONEPAaTHBHHTE MOTOLM HAa APYKECTBOTO 3a CHOTBETHHS
nepuoa (mece).

3.11. TbproBcKH U APYrH 3aAb/IKEHHS

T’prOBCKHTe U JIpYTry 3ab/DKCHHA Ca OTPas€HH IO HOMHHAIHA croiiHocT. B CJIy4auTeC Ha
pa3CpoYCHU IU1alllaHus HaJ oOuyaiHus KpPEAUTEH CPOK, MPH KOUTO HE € NPEABUACHO NOIMBJIHUTEIITHO
IJIalllaHe Ha JIMXBa WM JIMXBaTa 3HAYUTEJIHO CE€ pasjihdaBa OT oOu4akiHus rnasapeH JIMXBEH MPOLEHT,
3aABJDKCHHUATA CE OLICHABAT MbPBOHAYAJIHO MO TAXHATA CripaBeaJiMBa CTOﬁHOCT, a nocjcasauo — 1o
aMOpTU3HpaHa CTOﬁHOCT, CJICA MNpHUCNaJaHC Ha WHKOpIOpHpaHaTa B TAXHAaTa HOMHWHAJIHA CTOHMHOCT
JIMXBA, onpenelieHa rno Mertoaa Ha e(bCKTI/IBHaTa JIUXBA.

3.12. 3aemnm

[TepBOHAUaNHO 3aeMHTE Ce OLEHSBaT [0 CIpaBeJJIMBaTa CTOMHOCT Ha MOJTy4YEeHHUTe
(UHAHCOBU CpEACTBa, a BIIOCJIEACTBHE [0 aMOPTH3MpaHa CTOMHOCT 4Ype3 W3IMOJI3BaHETO Ha
eeKTUBEH JIMXBEH MPOLIEHT, KOWTO MOpajM €CTeCTBOTO Ha JOrOBOPUTE CHBMAAa C JOrOBOPEHMs
JIMXBEH MPOLEHT. AMOPTH3UpaHaTa CTOMHOCT Ce M3YMCIIABA KAaTO Ca B3€TH NPEABU] BCHUKU BUIOBE
TaKCH, KOMHCHOHHM M APYrM pa3XO[M acOLMHpaHH ¢ Te3u 3aeMH. [leyanbure u 3arybure ce
npusHaBar B Otuera 3a BCeoOXBAaTHUA NOXOA KaTro “(pHMHAHCOBM MPHXOAW/Pa3sxoAd HETHO” Mpe3
nepyuoja Ha aMopTH3aLys.

3.13. JIu3mHr
DUHAHCOB TUBUHZ

DUHAHCOBUAT JIU3UHT, IpyU KOMTO ce TpaHC(bepnpa KbM APYKECTBOTO CHUICCTBCHATA 4aCT OT
BCHYKHU PUCKOBE U CTOIAHCKHU ITOJI3H, MMPOU3TUYALLHU OT cobcTBEHOCTTA BbPXY aKTHBA 1101 (bIdHaHCOB
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3.14.

3.13.

HAEKOTEKC A/l
TI'oouwen nexonconuoupan punancoé omuem
3a nepuooa, npuxnoueaw na 31 dexemepu 2017 200una

IIpunoxenus kbM I'ogumaus GpuaaHCOB O0TUYET

JIU3UHI, C€ KalnuTajlusupa B Ortuera 3a q)HHaHCOBOTO CbCTOAHHUE Ha JIM3UHIONOJIy4YaTejid KaTro ce
NpeACTaBA KAaTO MAaUIMHH MO/ JM3MHI MO LiCHa Ha He3abaBHa npojax0a. JIM3MHrOBUTE TUIAIAHMS
CHAbPKAT B ONPENENCHO ChOTHOLIEHHe GMHAHCOBHA pasxoj (JMXBAaTa) M MPHIAZAILATA Ce YacT OT
JIU3UHTOBOTO 3aJb/KEHUE (IJIABHMLA), TaKa Y€ 1a Ce TNOCTHIHE MOCTOSHEH JHMXBEH MPOLEHT 3a
OCTaBallaTa HEM3IIaTeHa 4acT OT [JIABHULATA 110 JIM3UHIOBOTO 3ab/DKeHHe. JIMXBEHUTE PasXoH ce
BKJIt04BaT B OTyera 3a BCeOOXBATHUS JOXO/.

[IpupoGutnre noa GUHAHCOB JM3HHT aKTHBH CE AMOPTU3MPAT HA 0a3a IOJE3HUs KUBOT Ha
aKTMBa U B PAMKHUTE Ha JIM3UHTOBUS CPOK.

AKIHOHEPEH KalUTaJI H pe3epBH

»Hexorekc” AJl e ch3aaeHO KaTO aKLMOHEPHO ApykecTBo. Kato Takosa e 3aabkeHo na
perucTpupa B ThproBekus perucTbp OMnpejesieH pasMep Ha aKLMOHEPEeH KaluTal, KOMTO Ja CIIyKH
KaTo 00e3rneueHue Ha KPeMTOPUTE Ha IPY)KECTBOTO 32 U3MbJIHEHHE HA TEXHHTE B3EMAHHA KbM HEro.
AKLHOHEpHTEe OTrOBapAT 3a 3aIb/DKCHHATA HA APYXKECTBOTO 10 pasMepa Ha CBOETO aKLIMOHEPHO
y4dyacTue B KanurTajla ¥ Morar aa NpeTeHAupaT BpbllaHEe Ha TOBa y4dacTtue caMo B MPOHU3BOACTBO I1O
JIMKBU/ALUA WM HECHCTOATEIHOCT. JIpy)KECTBOTO OTYMTAa OCHOBHMSA CHM KalMTajl MO0 HOMHHAJIHA
CTOMHOCT Ha PErHCTPUPAHUTE B ChJd aKLIUH.

CbriacHO wW3uckBaHMATa Ha THProBCKHSA 3aKOH M YCTaBa APYKECTBOTO € UTBKHO 1a
(opmrpa u 3aK0HOB pe3epB “doHn PesepBen”, kato usTouHMUM Ha hOHAA ca:

- Hali-MaJIko e/lHa JeceTa OT nevanbara, KOATO Ce OTJeNs AOKATO CPEeACTBaTa BbB (OHIA
AOCTUrHAT €/IHA IeCeTa 4acT OT aKLMOHEPHHs KaluTall WK MO-TOJISMa YacT, M0 pelleH’e Ha 0OL0TO
crOpaHue;

Cpenctara oT (poHAA MOrar 1a ce W3MO0I3BaT CaMo 3a MIOKPHBAHE HA FOJMINHATA 3ary6a U Ha
3ary6u oT npeaxoanyu roaunu. Korato cpeicrsara BbB (OHIA JOCTHrHAT ONpE/ENEHHs B ycTaBa
MUHUMAJIEH pa3Mep, CpeacTBaTa Haja Ta3u cymMa Mmorar na 6’I>IlaT U3MOJI3BaHH 3a yBC€JIMYABaHe Ha
aKUMOHEPHHUS KaruTal.

IlpeoueHbunuaT peseps e (GOpMHpaH OT MOJOKHTENHATA PasTMKa MEXKIY NPEHOCHATA
CTOMHOCT Ha MMOTHTE, MAIIMHUTE U OOOPYABAHETO M TEXHHTE CTIPAaBEIHBH CTOMHOCTH KbM [JATHTE
Ha W3BBPLIBAHE HA MPEOLCHKHUTE NPU MbpBOHAYalHO npemuHaBaHe kbM M®CO kbMm 31.12.2002r. u
fo 2001r. cmopen AeHCTBAIOTO CHETOBOAHO 3aKOHONATENCTBO. IIPEOLEHBYHHAT pe3epB ce
NpexBBPIIsA KbM “HaTpynaHu nevanbu”, KOraTo akTHBHTE HAIlyCHAT NMATPMMOHMYMa Ha JPY/KECTBOTO.

IlencuonHu u APYTH 3a1b/KEHHS] KbM ME€PCOHAJIA N0 COIHATHOTO H TPYAOBO 3aK0OHOAATEJICTBO

3anb/oKeHuATa 33 10XO1M TPH NMEHCHOHUpaHe, NpU3HaTH B OTyeTa 3a BCEOOXBATHUSA AOXOJ
3a MepUo/ia, NMPEICTABIABAT CerallHaTa CTOWHOCT Ha 3a/Ib/DKEHUSTA 32 AeUHUPAHH JOXO/IH.

Tpynosure u ocurypuTenHu OTHOLIEHUS ¢ PAGOTHULIMTE U CITY’KHTEIUTE B APYIKECTBOTO Ce
OCHOBaBaT Ha pasnopendure Ha Konekca Ha Tpyaa (KT) u Ha pasnopeabure Ha aeiicTBawioTo
OCHIYPHTEJIHO 3aKOHOJATEJICTBO.

OcHoBHO 3aabiDkeHHe Ha paboTojaTesns € Ja M3BBPLIBA 3aJb/DKMTEHO OCHIYpSBaHE Ha
HaeTus mnepcoHan 3a GoHa “IleHCHH”, AOMBIHMTENHO 3aABIDKUTENHO MEHCHOHHO OCHrypsiBaHe
(IBTI0), doun “Obwo 3a6onsare u MaituncTBo” (O3M), boun “BespaGoruna”, poHxa “Tpynosa
3nonosyka u npogecronanua 6onecr” (T3I1B) 1 3apaBHO ocHrypsBaHe.

Pasmepute Ha ocurypHTeTHHTE BHOCKH Ce YTBBPXK/ABaT KOHKPETHO Che 3aKOHa 3a Gl0/mKeTa
Ha JIOO u 3akoHa 3a Gromkera Ha H30K 3a choTseTHata rogusa. BHockuTe ce pasnpenesaT Mexay
paboTozaTeNs U OCHIYPEHOTO JIHLE B ChOTHOLIEHHE, KOETO Ce MPOMEHS EXKETOIHO H € OIpeJesieHo B
un. 6, an. 3 or Kopnekca 3a counanno ocurypssane (KCO). O6wpst pasmep Ha BHOCKata 3a GhoHA

17




JIEKOTEKC A/
T'oouwien HeKOHCOUOUPAH PUHAHCOE OomU4em
3a nepuooa, npuxnioueawi Ha 31 dexemepu 2017 200una

IIpunoxenus koM I'oguiunus GpUHAHCOB O0TYET

“Ilercun”, 3110, donn “O3M”, pona “bespaborrua” u 31paBHO ocurypspase npe3 2017r., € KakTo
cnensa:
e 3amnepuoza 01.01.2017 r.—31.12.2017 r.

31,3% 3a paborewdre npU YCIOBMATa Ha TpeTa KaTeropus Tpyd (pasmpeneneHo B
CBhOTHOLIIEHHE PaboToaaTeN: OCUIYPEHO JIMLE M0 BUAOBE OCUIYPUTENIHH BHOCKHM, chriacHo Kopekca
3a COLMAIIHO OCUT'ypsiBaHe).

3a cBOs cMeTKa paboToAaTeN AT MpaBu OcUrypuTesnHa BHocka 3a pona “T3I16” B pasmep 1.1.

OCUTYpUTEIHUTE U TIEHCMOHHM IUIaHOBE, NPUIaradi OT JPYXECTBOTO B Kau€CTBOTO My Ha
paGoroaares, ce OCHOBaBaT Ha GBArapcKOTO 3aKOHOAATENICTBO M Ca IUIAHOBE ¢ ACHHMPAHH BHOCKH.
[lpu Te3u miaHOBe pabOTOZATENAT IUIALA MECEYHO OMNpENeeHH BHOCKM B IbpXaBHUTE (GOH.I
“Ilerncun”, o “O3M”, ¢onn “bespaboruua”, dona “T3[IB”, KaKTO W B YHHBEPCAJIHH H
npodecHOHAIHHM EHCHOHHU (OHOBE - Ha 6a3a GUKCHpPaHHU MO 3aKOH MPOLEHTH U HAMA MPaBHO WITH
KOHCTPYKTHUBHO 3aJbJDKEHME Ja Joruiaiia BbB (OHI0BETe ObJelIM BHOCKHM B ClIy4auTe, KOrato Te
HAMAT JOCTaThYHO [a M3IUIATAT Ha ChOTBETHHTE JIHLIAa 3apabOTEeHHTE OT TAX CyMH 3a NEepHo]a Ha
TPYAOBHSA MM CTax. AHAJIOTUYHO €A 3ab/DKCHHUATA 10 OTHOLIEHHE Ha 3PaBHOTO OCHUIYpPsBaHE.

CwriachHo pasnopenbure Ha Kozpekca Ha Tpyaa paboToaaTensT UMa 3ab/DKEHUE Ja U3IU1aTH
NpH TIpeKpaTsaBaHe Ha TPYAOBHUs AOTOBOP CJAEIHUTE 00e3LIeTeHHS:

- HECTa3eHo MPEeANU3BECTHE - 32 IEPUOJA Ha HECTIA3€HOTO MPEIAN3BECTHE;

- MOpaay 3aKpHBaHe Ha MPEANpPHUATHETO WM Ha 4YacT OT HEro, ChbKpallaBaHe B LlaTa,
HaMaJisiBaHe Ha obema Ha paGoTa W criMpaHe Ha paborarta 3a moseue OT 15 OHM M Ap. — OT edHa
OpyTHa MeceuHa paboTHa 3aruiaTa;

- MpU NpeKpaTsBaHe Ha TPYJOBUA JOTOBOp mMopaau Gomect — B pa3Mep Ha OpyTHOTO
Bb3HarpaKaeHne Ha pabOTHMKA 3a IBa MECeLa NP YCJIOBHE, Y€ MMa Hai-MaJIKO MET rOAMHH TPYJO0B
CTaX U He e MoJiy4aBasl 00e3LIeTeHHUE Ha ChLIOTO OCHOBaHHE;

- NIPY NIEHCHOHUpaHe — 2 U 6 OpyTHU MeceyHu paboTHM 3amnat npy Haj 10 roauHu
TPYJOB CTaX B IPY>KECTBOTO;

- 332 HEeW3MOJI3BaH IUIaTeH TO/MLIEH OTIYCK - 32 ChOTBETHUTE FOAWHHU 3a BPEMETO,
KOETO Ce NMPU3HaBa 3a TPYJOB CTax.

Cnej M3IUIALIAHETO Ha TIOCOYEHHWTe Obe3lleTeHHs 3a paborojarens He MPOU3THYAT APYTH
3aIbJDKEHUS KbM PaOOTHULIMTE U CITYXKUTEIIUTE.

KpaTkocpo4HHTe HOXOAM 3a NepcoHana moj Qopmarta Ha Bb3HArpaxaeHusA, OOHycH H
COLMAJIHM JOIUIAILAHUS U NPUAOOHBKH, (MI3UCKYEMH B paMKUTe Ha 12 Mecelia cie/l Kpas Ha epUo.a,
B KOMTO MEPCOHATBT € MOJIOKUI TPY/ 32 TAX HIH € W3IIbIHWI HEOOXOAMMHTE YCIIOBHSA) CE MPU3HABAT
Kato pa3xon B Oruera 3a BceoOXBaTHHA JOXO/ B NIEPUO/IA, B KOWTO € MOJIOXKEH TPYABT 32 TAX WK ca
M3ITBJIHEHH M3MCKBAaHHMATA 32 TAXHOTO MOJIy4aBaHe, M KaTO TEKYLLO 3aAb/DKEHHE (Cile/ NMpUcnagaHe
Ha BCUYKM IUIaTEHU BeYe CYMH W MOJaraiy ce YApHKKH) B pa3Mep Ha HEAUCKOHTUpaHaTa UM CyMa.
JIBJDKMUMUTE OT APY>KECTBOTO BHOCKM 0 COLIMATHOTO M 3[PaBHO OCHUI'YpsBaHE C€ MpPHU3HABAT KaTo
TEKyIL pa3Xxoi M 3aJb/DKCHHE B HEAMCKOHTHPAH pa3Mep, 3a€lHO W B MEPHOJA Ha HA4YHCICHHE Ha
CBOTBETHUTE JOXOJM, C KOUTO TE Ca CBbP3aHH.

KbM parata Ha BCekM (UHAHCOB OTYET OPYXKECTBOTO IIpaBM OLIEHKAa Ha cymara Ha
OYaKBaHHUTE pasxold IO HATPYMNBALIHUTE CC KOMIICHCHPYCMH OTITYCKH, KOATO C€ O4HakKBa Ja 6'[:[16
u3IUlaTeHa KaTo pe3y]TaT OT HEM3MOJI3BaHOTO MPaBO Ha HaTpynaH oTnyck. B oleHkata He ce
BKJIFOYBAT MpPUOJIM3UTEHATA MpPELEHKa B HEJUCKOHTHPAH pa3Mep Ha pasXOAMTE 3a BHOCKH IO
3aIbJDKUTEIHOTO OOLIECTBEHO OCUTypABAHE.

CeraacHo KOI.ICKC& Ha Tpyaa APY>KECTBOTO € 3aAB/DKCHO Ja M3ILIalla Ha JIMLa OT NnepcoHalia
NPH HACTHIIBAaHE Ha TMEHCUOHHA Bb3pacT OOE3ILeTEeHHEe, KOETO B 3aBUCHMOCT OT TPYIOBHUs CTaX B
JPY’KECTBOTO MOXKe fAa Bapupa Mexay 2 U 6 OpyTHH MeceuHH pabOTHHM 3alUlaTH KbM JaTaTa Ha
npeKkparsBaHe Ha TPYAOBOTO MpaBoOTHoLIeHHe. Ilo CBOMTE XapaKTepUCTMKHM TE€3H CXEMH
MpeACTAaBJIsABAT TUIAHOBE C JeUHUPAaHU JOXOIH.

18




3.16.

3.17.

4.1

HAEKOTEKC A/l
T'oouwien nekoHconuOuUpan gpunancoe omuem
3a nepuooa, npuxnioueaw Ha 31 oexemepu 2017 z00una

IIpnaoxenns kbM ogumHus GUHAHCOB 0TYET

IIpoBu3nn

IIpoBu3uK ce Mpu3HaBaT, KOraTo APYXKECTBOTO MMa HACTOSLIO (KOHCTPYKTHBHO MJIH TPABHO)
3a[/bJDKCHHUE B PE3Y/ITaT Ha MUHAJIO ChOMTHE, U € BEPOATHO, Y€ MOracsiBaHETO/ypeKIaHETO Ha TOBA
3a/IbJDKEHME € CBBP3aHO ¢ M3THYaHe Ha pecypcu. [IpoBusuuTe ce oueHsBar Ha Gasa Haii-noGpata
NpuOIM3MTENHA NIPELIEHKa Ha PbKOBOICTBOTO KbM JaTaTa Ha GaaHca 3a pa3xoiuTe, HeOOXOquMH 3a
YPeXKIAHETO Ha CBOTBETHOTO 3aibjDkeHMe. IIpuOnM3MTeNHaTa OLEHKA Ce IMCKOHTHPA, KOraro
NafeXbT HA 33Jb/DKEHUETO € JbITOCPOUEH.

YnpapieHue Ha pPHHAHCOBHTE PHCKOBE

B xona Ha obuyaiiHata Cu JNEHHOCT ApYKECTBOTO MOXKe Ja ObJe M3NOKEHO Ha PasIMuHU
(uHaHCOBM PUCKOBE, Hall — BaKHUTE, OT KOMTO ca: MasapeH (BKJIKOYBALL BATYTEH PHUCK, PUCK OT
NpOMsiHA Ha CNPAaBEAJIMBATAa CTOWHOCT M LEHOBH PHCK), KPSAHTEH PHCK, JIMKBHMACH PUCK M PHCK Ha
JIMXBEHO — OOBBbP3aHM MapuuH¥ MOTOLM. (DHHAHCOBHTE PHCKOBE TEKYUIO CE HAEHTH(HIMPAT,
u3MepBaT ¥ HabMOJaBaT C MOMOLITA HA Pa3/IMYHH KOHTPOJHM MEXaHM3MH, 33 Ja C€ OMpEeesT
a/IcKBaTHU LIEHW Ha MPOAYKLMATa (CTOKHTE) M YCIyrWTe NPEJOCTABAHM OT APY’KECTBOTO M Ja ce
OLIEHAT a/IeKBaTHO (JOPMHTE Ha NOANBPXKAHE HA CBOOOJHHMTE JIMKBU/IHU CPEACTBa, €3 1a ce Jomycka

HeOoMnpaBaaHa KOHLUEHTpalud Ha JaJICH PUCK.

nmpPuxoan
INPUXOIU OT MPOJAKBH
OT4eTeHUuTe NPUXOIU OT MPOJAKOU BKIIFOUBAT:
[lepuona, [Tepuona,
NPUKIIOYBAll HA  MPHUKIIOYBALI Ha
31.12.2017 31.12.2016
ITponax6u Ha npoayKiwms 2530 1993
ITpuxoau ot nponax6a Ha CTOKH 1336 1052
[Iponaxx6u Ha ycnyru 1022 906
4 888 3 951
OtyeTeHuTe NPUXOAHM OT NMPOAAKOU Ha NPOAYKLMA Ce pasnpeaesiaT KaKTo clieBa:
[lepuona, [lepuona,
NpPUKIIOYBAll HA  MPUKIKOYBALI Ha
31.12.2017 31.12.2016
ITponax6u U3BBH cTpaHaTa 10.43% 7,6%
ITponax6u 3a BbTpeLIHUS na3ap 89.57% 92,4%
100.00% 100.00%

le/[XO}ll/lTe oT l'IpOIIaJK6P[ Ha NpOAYKLHA MOraT a C€ aHaJIu3upar 1o NpoayKTH, KakKTo clieBa:

ITepunona, npukiroyBaii Ha

[leprona, npuritoyBai Ha

31.12.2017 31.12.2016

Enextpoeneprus * 1 647 1102
KunuMu ¥ KUIMMEHU u3aenus 107 134
TbdTUHT 776 757
2 530 1 993
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4.2

JIEKOTEKC A/l
T'oouwen HeKOHCONUOUPAH (PUHAHCO8 omUuem
3a nepuooa, npuxnioyeéaui Ha 31 oexemepu 2017 200una

Ipuioxenusi KbM 'ognmausa guHAHCOB OTHET

*EneKTpoeHeprus — BWwk T. 35 ,,JIpyru onosectsBanus”, ,,[IpOM3BOACTBO Ha €1EKTPOCHEPTHs .

[TpuxoauTe OT NPoAakOH Ha yCIyrd MOTaT [ia Ce aHaJIM3UparT Mo NPOAYKTH, KaKTo cjejpa:
[Nepuona, mpukimouBaul Ha  Ileprona, npuKIKOUYBALL HA

31.12.2017 31.12.2016
[Tpuxoau oT HaeMu 918 828
Jlpyry npuxoaM OT yCayru 104 78
1022 906
APYTU IMIPUXOIHN
JIpyrure Npuxoay BKJIOYBAT:
Iepuona, [lepuona,
NPUKIIOYBAIl HA  MPUKIIIOYBALIL HA
31.12.2017 31.12.2016
[Mpuxoam oT nmpojaxo6a Ha CTOKOBO-MaTePUATHH 3aMacH 12 33
I[Mpuxoaum oT npoaax6a Ha ALATOTPAHHH aKTHBH 18
OTnrcaHu 3ab/KEHHS - 3
[Ipuxonu oT oTHagbLH - 2
Hpyru 1 32
31 70
BAJJAHCOBA CTOMHOCT HA IMPOJAJAEHUTE AKTUBH
BanaHcoBaTra CTOWHOCT Ha MPOJAACHUTE aKTHBH BKJTFOYBA!
Ilepuona, [Tepuopna,
NpPUKIIOYBAll HA  NPUKIIKOYBALIL HA
31.12.2017 31.12.2016
CTOKOBO-MaTepHAJIHH 3aIlacH 903 705
JBnarorpaiiHi akTUBH - -
903 705

MU3MEHEHMUS HA 3ATIACHUTE OT MPOAYKIUS 1 HE3ABBPIIEHO ITPOU3BOACTBO

H3MmeHeHuUsiTa HA 3aMacUTe OT NMPOAYKIHA U HE3ABBPLICHO MPOU3BO/CTBO BKIIFOYBAT:

[lepuona, [Tepuona,

NPUKIIOYBAIL HA  MPHKIIOYBALL HA

31.12.2017 31.12.2016

H3MeHeHHe Ha 3aMacuTe OT FOTOBA MPOLYKLHUsA (79) (144)
H3MeHeHHe Ha 3aracuTe OT HE3aBbPLICHO MPOU3BOACTBO 8 8
(71) (136)
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JIEKOTEKC A/
T'oouwen HeKOHCONUOUPAH (PUHAHCOE omUem

3a nepuoda, npuxnioueaw Ha 31 oexemepu 2017 zoouna

Ipuiaoxenus kbM 'oanmausa pUHAHCOB 0THET

PA3XO/IU 3A MATEPHUAJIA

Pazxonute 3a MaTepHajii C€ CbCTOAT OT Pa3XOJH 3a:

OcHOBHH MaTepHait
I'opuBa u eneprus
OnakoBbYHU MaTEPUaAIIH
ETtukern

PesepBHu uacTu
CniomarareHu MaTepHaiy
Boga

KaHniienapcku Matepuaiu

Apyru

PA3XO/IA 3A BLHIIHU YCJIIYTH

Pasxoaute 3a BbHIIHHU YCIIyru €a KakTo CJIC/iBa:

TpancnopTHM pasxoau

[Mopnpbaka U PEMOHT Ha Crpaav
Oxpana

Kypuepcku npatku

KoMUCHOHHHU, p-I1 32 BEPUTH
KomyHHKalLlMOHHH YCITyTH

JlanbLM U TakcH

KOHCY/ITAaHTCKHU U FOPUIMUYECKH YCITyTH
Peknama

IMoaapbKKa M pEeMOHT Ha MallIMHH
[Mopapwkka Ha codTyep

Haemu

OauTopcKH ycayru

Jpyru (p-au 3a anmus.EE,aG0H. Takcu,rp.a-py,3acTp.)

PA3XO/U 3A IIEPCOHAJIA

PazxonuTe 3a nepcoHana BKIKOYBAT:

Br3HarpaxkaeHus
CouuManHu OCUTYPOBKH

[epuona, ITeprona,

NPUKJIIOYBALL HA NPUKJTIIOYBALL Ha

31.12.2017 31.12.2016

373 347

1251 865

14 12

5 2

51 49

60 52

3 2

11 10

11 7

1779 1 346

[Tepuona, ITepuona,

NPUKITFOYBALI Ha NPUKITIOYBALL HA

31.12.2017 31.12.2016

48 46

55 25

70 70

21 11

125 107

8 6

40 29

1 2/

7 1

79 70

1 1

33 3]

8 9

95 82

591 490
[Tepuona, [Tepuona,
NPUKJIIOYBAIL HA  MPUKIIIOYBALL HA
31.12.2017 31.12.2016
523 469
61 52
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10.

11.

12.

JEKOTEKC A
T'oouwien Hekonconuoupan punarcoe omyem
3a nepuooa, npuxiiousau Ha 31 oexemepu 2017 z00una

HpﬂJIO)KEHﬂSI KbM FOZIH[IIHPIH (l)HHaHCOB oTYEeT

3ApaBHU OCUTYpPOBKH 20 18
604 539

B nosuuus “Bb3HarpaxieHus” ca BKIKOYEHH pa3XOJd 32 BB3HATPAKIECHUS MO TPYAOBH
MPaBOOTHOLIEHHS, KaKTO ClIeBa:

- CbBeT Ha aupekTopHTe — 63 Bp3HarpaxkaeHue (3a 2016r. — 6e3 Bu3Harp.);

- AIMMHHUCTpaTUBEH nepcoHan — 154 xu. aB. (3a 2016r. — 154 xui. nB.)

- [Ipon3BoACTBEH M MOMOLIEH nepcoHan — 369 xui. siB. (32 2016r. — 315 xu. nB.)

Crnincwbunus Opoii Ha MepcoHasa HaeT MO TPYJOBH MPAaBOOTHOLIEHHS M JIMLATA 0 JOrOBOPH
3a ynpaeJieHHe, 0 KaTerOpUHU € KaKTo CleBa

- CbBer Ha aupektopute — 3 (3a 2016r. — 3);

- AIMUHHKCTpaTHBEH nepcoHan — 5 (3a 2016r. — 6)

- [IpouzBoncreen u nomotuex nepconan — 38 (3a 2016r. — 36)

OBE3IIEHKA HA AKTUBHA
Pa3xonute 3a 00e3lLieHKa BKIIFOYBAT:
[lepuona, [lepuona,
NPUKIIIOYBALl HA  MPUKJIIOYBALI Ha
31.12.2017 31.12.2016
O0e3ueHKa Ha B3eMaHUs - 1610
OO0e31ieHKa Ha MaTePUATHU 3aMacu 44
OG6e3LieHKa Ha TOTOBA NMPOAYKLUS - -
44 1610

IMPOBU3HUHU

B crotBercTBHe ¢ MCC 19, 32 2017r. ca OT4ETeHH pa3XoJy 3a MPOBU3HHU 3a 0OE3ILETEHUs
NpH NIEHCUOHHUpPaHe B pa3Mep Ha 4 xun.je (3a 2016 r. - 71 xun.ns.)

APYI' PA3XOJIA

Jpyrure pa3xoam ce CbCTOAT OT Pa3XoAH 3a:

Ilepuona, Ilepuona,

NPUKIIIOYBAll HA  MPUKIIIOYBALL HA

31.12.2017 31.12.2016

KomangupoBku - -
OTnucaHy B3eMaHUs 20 435
Jluxeu 1 robu 3a Npocpoyre Ha 3aAb/DKEHH KbM OromKkeTa 1 3
Japenus 1 2
Hpyru 155 112
177 552

B nosunus “Jlpyru’ ca BKIFOUEHU CIIeTHUTE MO-3HAYUTETHH Pa3XOIH:
- 6pak Ha CM3 u IMA — 43 xun.nB (3a 2016 r. — 26 xun.nB)
- HA4MCJICHHM AaHbLM NpH M3To4YHHMKA W BHOcKa B CEC — 82 xun. nB. u ( 3a 2016r. — 54 xun.

JB.);
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13.

14.

JEKOTEKC A/l
T'oouwien nekoHcoUOUpPaH huHarncoe omyem
3a nepuooa, npuxiodeaui Ha 31 oexemepu 2017 zoouna

IIpunoxkenus kbM [N'oanmHus GpUHAHCOB O0TYET

- Apyru pasxoiM - 30 xun.JiB B T.4. 22 XMJIJIB PEIOCTaBeHH Bay4yepH 3a XpaHa (3a 2016 -31
XWJLJIB B T.4.:, 30 XWIIJIB MPEIOCTABEHU BayuepH 3a XpaHa Ha MepcoHana) .

HETHHU ®UHACOBHU IIPUXOAU/PA3XOIU

®duHaHCcOBUTE pa3xoar, HETHO IO BUAOBE MOr'aT ia C€ aHaJIU3UpaT KakTo CJICIBa:

[lepuona,
ITepuona, MIPUKTFOYBALLL
NPUKITIOYBAL Ha Ha
31.12.2017 31.12.2016
Pasxoau 3a nuxsu 4 -
[Ipuxoau ot nuxBu 20 21
Pa3xonm 3a INXBH, HETHO 20 21
Pa3xoau oT npomsiHa Ha BallyTHH KypCOBE (313) 97)
IIpuxoau oT npomsiHa Ha BALyTHU KypCOBe 106 176
ITpuxoan (pazxoam )3a NnpoMsiHA HA BAJYTHH KypcoBe, (207) 79
HETHO
JApyru ¢puHaHCOBH pa3xoqu 8 8

Pasxonu 3a nuxsu 3a 2017 roguHa — HAMa.

[Mpuxoaure ot auxeu 3a 2017 r. B pasmep Ha 20 XHiI. JIB. ca OT MPEAOCTABEHH 3a€MH Tpe3
nepuoaa (2016r. B pasmep Ha 21 Xui. 1B, - NpeaoCTaBeHM 3aeMH Mpe3 rneproja B pasmep Ha 20 xui1.
JIB. OT JIMXBU MO A€NO3UTH — 1).

[Ipuxoaure W pasxoauTe OT NPOMAHA Ha BAJYTHH KypcoBe ca (OpMHpaHH OT MPHU3HATH
MPUXOJU U pa3Xoau OT npeoueHku ceriacHo MCC 21.

Hpyru ¢uHaHCcoBH pazxoau ca GOpMHUpaHH OT pa3xou 3a OAHKOBM TaKCH MU KOMHCHOHHH 3a
o0city>kBaHe Ha pa3IUIaliaHus ¥ KPEIUTH Ha JPY>KECTBOTO.

AAHBIA
PasxonbT 3a JaHBK € KaKTO clie/iBa:
[Tepuona, [lepuona,
NPUKIIIOYBALl HA  MPUKIIIOYBALI HA
31.12.2017 31.12.2016
Texywy pa3zxon 3a AaHbK BbpXY obsiaraemara nevanba (38) 3)
ITpuxoa OT OTCPOYEHH JAHBLM OT Bb3HHKBAIIW H YCBOSHH
BPEMEHHH Pa3JIMKH Mpe3 TEeKYLIHs NepHOA (6) (&)
Pa3zxon 3a JaHbIH, HETHO (44) 12)
OO6sicHeHMe Ha e)eKTHBHATA JaHbYHA CTABKA
% ITepuona, o [lepuona,
NPUKITIOYBAIL HA MIPUKITIOYBAIL] HA
31.12.2017 31.12.2016
INlewan6a/3ary6a npeau JaHbLM 226 (1639)
Henpusnatu pasxoau/npuxoau 3a JaHbYHH LN
CBbp3aHu ¢ yBenuueHue — 443 xun. aB. (2016r. 10 44 10 203
— 2030 xun.s.)
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15.

JIEKOTEKC A/l
T'oouuien HeKOHCONUOUPAH (PUHAHCOB OMYem
3a nepuooa, npuxnioueawi Ha 31 oexemepu 2017 zo0una

Ipunoxenus kbM 'ognmaus puHAHCOB 0TYET

Cebp3anu ¢ HamasneHue — 292 xun. ns. (2016r. (10) 29) (10) (36)
— 362 xun.JB.)
Tekyiil pa3xo/ 3a KOPNOPaTUBEH AaHbK (38) 3)
OTcpoueHH AaHbLU — BPEMEHHH Pa3IMKH 10 2 10 9
CBBp3aHH ¢ yBenuuenue — 21 xun. ns. (2016r. —
86 xun.ngs.)
OTcpoueHH AaHbLM 00OPaTHO NPOSBJIEHHE (10) (8) (10) (18)
CBbp3aHH ¢ HamasieHHe — 79 xua. aB. (2016r. —
177 xun.ns.)
Pasxon 3a nanbuu (MkoHOMHES ), HETHO (6) 9)

IlaH'bK'bT 3a TeKyllaTta roguHa € U34YHuCJIEH B CbOTBETCTBHUE CBC 3akoHa 3a KOpIopaTuBHOTO

MOJOXOHO obJaraHe.

Orcpouennte nanbum kbM 31 nexemepu 2017r. u 31 Jlekemspu 2016r. ca u34ucieHu xaro e
M3M0/13BaHa MPUWIOXKUMAaTa JaHbYHA CTaBKa, OMNpeiesieHa B 3aKOHA 3a KOPIOPATUBHOTO MOJOXOIHO

obGnaraHe.

[Mpunoxumara naHbuHa ctaBka 3a 2017 ronuna e 10 % (3a 2016 roguna — 10 %).
B CBbOTBETCTBHE ¢ OBJIrapcKOTO 3aKOHOAATENICTBO, Bb3HUKHAIUTE B PAMKMTE Ha (MHaHCOBATa
rofvHa JaHBYHH 3aryOu Morar na ObaaT MpPeHeceHH W KOMIEHCHpaHM cpeily Obaemu obnaraemu
neyanOou B HAKOA OT cheapaiiure ner ¢uHaHcoBd roamHud. Kem 31 nekemBpu 2017 roauHa B

JPY’>KECTBOTO HsAMa 3aryda ¢ npaBo Ha NpUCNajaHe.

NMOTHU, MAIIITHU, CbOPBXKEHUA U OBOPY/IBAHE

I[BPDKGHHCTO Ha UMOTHUTE, MALIMHUTE, CbOPBIKCHUATA U 060pynBaHeTo € KaKkToO CJie[Ba:

nepuoaa

3emsa Crpagn  HuBectuumo Maunnu, TpaucnopTHH CronaHckH Pa3xoam 3a O6wo ¢
HHH HMOTH  obopy/aBaHe cpeacTea HHBEHTap W npuaobusane HHBECTHLHO
" Qpyrd Ha HHH HUMOTH
CBLOPBKEHUA ABArOTPAHHU
AKTHBH
OTYETHA
CTOWHOCT
KBM 1 AHYAPU 3950
2016 1031 1815 7283 328 71 - 14 478
IMpuaobutu - - 33 - 1 23 57
Ornucanu - - - 821 21 11 13 866
31 IEKEMBPM 2016 1031 1815 5950 6495 307 61 10 13 669
IMpupobutu - - 41 - 3 15 59
Otnucann - - 4 123 1 - 25 153
31 IEKEMBPH 2017 1031 1815 3946 6413 306 64 - 13 575
HATPVYIIAHA
AMOPTU3ALIUA
1 SIHYAPH 2016 e - 428 909 5461 328 64 7191
Hauucnena 3a _ i 41 90 170 - 3 304
nepuona
Ornucana
Koprmannz - - - - 821 21 11 853
31 IEKEMBPH 2016 . . 469 999 4810 307 56 6641
Hauncnena 3a - s 40 90 191 - 4 325
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JIEKOTEKC A/
T'oouwen nekonconuoupan punancoe omuem
3a nepuooa, npuxnwodeaui Ha 31 oexemepu 2017 200una

IMpunosxkenus kbm [N'ogumHusa PUHAHCOB OTHYET

Otnucana

- 1 123 1 - 125
aMopTU3aLus
31 JEKEMBPH 2017 - - 509 1088 4878 306 60 6841
NIPEHOCHA
CTOMHOCT KbM
31 AEKEMBPHU
2017 1031 1306 2858 1535 - 4 - 6734
Ilpeouyenka

KbMm 31.12.2002 r. e HampaBeHa MOcCie[HATa MPEOLEHKa Ha JBJITOTPAHHUTE MaTepUaHH
akTUBU npH npeMuHaBaHe kbM M®PCO 10 crpaBeanvpBa CTOHHOCT 4pe3 HAa3HAYEHH JIMLICH3HPAHH
ouenureny — Jloituo Xpucros Jloiues u Mapuera Jloiuesa IleTkosa.

Ilpezneo 3a obe3yenka

Kem 31.12.2017 r. e HampaBeH mperyief 3a oOe3lieHKa Ha ABJITOTPAalHUTE MaTepUalIHU
akTuBH. Ha Ga3ara Ha TO3U mperyiefl pbKOBOACTBOTO € MPELIEHUIIO, Ye He ca HaJIWLe WHIUKATOPH 3a
obe3LeHKa.

Apyzu oannu

Kem 31.12.2017r. HAMa yYpeAeHH TEXKECTH BBPXY IBJITOTPAHHU MATEPUATHHU AKTUBH
COOCTBEHOCT Ha JPYXKECTBOTO — MAIUMHH W CHOPBKEHHA, MPEJOCTABEHH KaTro obe3nedeHue Mo
GaHKOBH 3a€MH.

KoM 31.12.2017 1. B cbcTaBa Ha ABJITOTpalHUTE MaTepHaIHHU aKTHUBH Ca BKJIIOYCHH aKTHBH
(MamuHK ¥ 000pyJBaHe), KOMTO Ca HAMBJIHO aMOPTH3MPaHH, HO MPOAB/DKABAT Ja ce U3MOJ3BaT B
CTOMaHcKaTra OEWHOCT, ¢ OTYETHA CTOMHOCT B pasmep Ha 6 895 xwun. nae. (31.12.2016 r. —
7 019 xun.ns.).

Kum 31.12.2017r. Hama pazxoau B “Pazxoau 3a npunobuBaHe Ha JbArOTpaHUTE MAaTEpUATHU
aktuBu” (2016 r. — 10 xun.aB)

16. HEMATEPUAJIHU AKTUBH
[Iporpamuu [Tatentu u O6wo
MPOAYKTH JIMLICH3H

OTYETHA CTOHHOCT

KbM 1 AHYAPH 2016 462 99 561

Ipuoobumu - - -

Omnucanu 1 - 1
31 JEKEMBPH 2016 461 99 560

IIpuoobumu - - -

Omnucanu - - -
31 JEKEMBPH 2017 461 99 560
HATPYIIAHA

AMOPTH3AL[HA

1 AHYVAPH 2016 461 99 560

Hauucnena 3a nepuooa - L o
Omnucana amopmuzayus -

31 JEKEMBPH 2016 461 99 560

Hauucnena 3a nepuooa
Omnucana amopmu3ayus - -
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17.

17.1.

JIEKOTEKC A/
Toduwien HeKoOHCONUOUpPaH YUHaHcoe omuem

3a nepuooda, npuxnrousaui Ha 31 dexemepu 2017 zo0una

Ipunoxenus kbM I'ogumHUA GUHAHCOB OTYET

31 IEKEMBPH 2017 461 99 560

IIPEHOCHA CTOHHOCT
KBM 31.12.2017 - , )

ITPEHOCHA C-T kvm
31 JEKEMBPH 2017 - = -

Kbsm 31.12.2017 r. e HampaBeH mperien 3a O0e3LieHKa Ha JbJIrOTPAaHHHUTE HEMaTepHalHH
akTuBU. Ha Ga3aTta Ha TO3M mperJiesl pbKOBOACTBOTO € MPEUEHHUIIO, Y& HE Ca HAIWLEe MHAMKATOpH 3a

obe3LeHKa.
HematepuanHuTe akTHBU MpecTaBeHU B OTueTa 32 YMHAHCOBOTO ChCTOSIHUE CE M3MO0NI3BAT B

JIEHHOCTTa Ha APY2KECTBOTO M C€ OYaKBa Ja HOCAT 61>zxeum HKOHOMHYECKH IOJI3H.

UHBECTHUIIMHA
HHBecTHLIMKTE Ha APYXKECTBOTO npeacTaseHH B OTyeTa 3a YMHAHCOBOTO CHCTOSHHE Ca KAKTO
crnenpa:
HHBecTHLMH ITpuioxenue Kbm KoM
31.12.2017 31.12.2016
MHBeCcTHLHH B JbIIEPHH NPEANPUATHS 17.1 3102 3102
WHBecTULMM B aCOLMUPAHU TIPEANPUATHA 172 1554 1554
HHBecTHUMH B ABLIEPHU NPEANIPUITHS B 173 720 720
yy)xOuHa

OO0 HHBECTHIHHA 5376 5376

MHBECTHUIIMA B ABIIEPHHU IIPEAIIPUATHA

KbM 31 nexemspu 2017r. MHBECTHLMUTE B JIBbLIEPHUTE IPY/KECTBA ca NpesicTaBeHu B OTyeTa
3a (PMHAHCOBOTO CHCTOAHME MO CeGECTOMHOCT (UeHa Ha MpuUAOOMBAaHE), HaMalleHa C HaNpaBeHWTE

00€3LEHKH.

JblEepHO APYKECTBO 31.12.2017 %mua 31.12.2016 % Ha

yuacTue yuactue

“Jlexotekc motu™ EA/J], CiueH 3102 100 % 3102 100 %
3102 3102

[IpeaAMETHT Ha AEHHOCT Ha ABIUEPHOTO NPY)KECTBO M jJaTara Ha NpuaoOMBaHE € KaKTo
criezsa:

“Ilexkotrekc HWmortu” EAJl - oTnaBaHe MOJA Ha€M Ha TNPOMU3BOACTBEHH, THPrOBCKH H
aJIMMHUCTPaTHBHH CrPaji M MOMELICHHs, HHBECTUPAHE, CTPOMTE/ICTBO M NpoAaxOa Ha HEABUKHMU
MMOTH, MOCPEJHHYECKA M KOMHMCHOHHA JEHHOCT, KaKTO M BCsKa Apyra AeHHOCT, He3abpaHeHa OT
3akoHa. Jlata Ha npuaoOuBaHe Ha koHTpos: 19.06.2009r.

3a MHBECTULHMHTE B [IBIIEPHOTO APYKECTBO HE MOrar Ja C€ ONPEIC/IAT CIpaBeAIHBH
CTOMHOCTH, JOKOJKOTO MIBLIEPHOTO APYXKECTBO HE ce Thprysa Ha (OHIOBH Gopcu, KOeTo
0OCTOSATENCTBO Ch3[aBa MPAKTUYECKH 3aTPYIAHEHHUs 3a MPUJIAraHeTO Ha ajNTepPHATUBHU OLEHBYHU
METO/IH 33 HaJEKIHO ONpeesAHE Ha CIIpaBeIMBaTa UM CTOMHOCT.
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17.2.

17.3.

18.

JEKOTEKC A
T'oduwen nekonconuoupan punancoe omuyem
3a nepuooda, npuxnioysaw; Ha 31 oexemepu 2017 zoouna

Ipunoxenus kbM ['ognmuus GuHAHCOB 0TYET

Kbm 31.12.2017r. pbKOBOACTBOTO Ha APY>KECTBOTO € M3BBLPIIMIO Mperyiea 3a Halu4yue Ha
yc/0BMS 3a OOE3lLEHKAa Ha WHBECTHLMMTE B IBIUEPHOTO MpeanpuaTHe Ha Ga3a Ha GanaHcoBata
CTOMHOCT Ha MHBECTULIUATA, JI€/Ia B HETHUTE aKTHBU M MEPCTIEKTUBUTE Mpe ABLUEPHOTO APYKECTOBO
npe3 2017r. B pe3ysrar Ha H3BbPLISHHs NPETJIE]] HE Ca YCTAHOBEHH HHIMKALMH 32 00e3LEeHKa.

JIbLIEPHOTO JPYXKECTBO € Ha meyanda TpeTa IMOpeiHa TIOAMHA,JEHHOCTTa My C€
pa3pacTBa,lUlaHUpaHH ca HHBECTHLIMM B HOBA CTOMAHCKA JAECHHOCT.

WHBECTULIMY B ACOIIMAPAHM IPEITPUATHS

ACOLIMMPAHO OPY>KECTBO 31.12.2017 %mna 31.12.2016 % Ha

yuyacTue yuyacTtHe

“Tyuna ['apapuc” AJl, Cnusen 1554 20 % 1554 20 %
1554 1554

KbMm 31.12.2017r., MHBECTULMHTE B aCOLIMMPaHH MpPEANPUATHA ca npeAcTaBeHd B OrTuera 3a
(HMHAHCOBOTO ChCTOSHHE MO ceOeCTOMHOCT (LieHa Ha MpuaobuBaHe).

3a MHBECTHLIMMTE B acOLIMMPaHH [ApY)KeCTBa He MOraT /a Ce€ OINpPEAENAT CrpaBeaMBU
CTOMHOCTH, Thil KaTO APYKECTBOTO HE CE ThpryBa Ha OHIOBH OOpPCH, KOETO 0OGCTOATENCTBO Ch3aBa
NPaKTUYECKH 3aTPyJAHEHMs 3a MPHJIAraHeTO Ha AITEPHATHBHH OLUEHBYHH METOAM 32 HAICKIHO
orpefessiHe Ha CTpaBeIMBAaTa UM CTOHHOCT.

KoM 31.12.2017r. ppKOBOACTBOTO Ha APYIKECTBOTO € M3BHPIUMIIO MPErJIe 3a HAJIM4HE Ha
yC/oBUs 3a 00€3LeHKa HA MHBECTULIMUTE B aCOLMMPAHOTO MPEANpUATHE, KaTo He Ca yCTaHOBEHH
MHAMKALMKM 32 00e3ueHKa.OT HayanoTo Ha 2017r.mpojivyaBa yBeJIMYEH MHTEPEC Ha MOTCHLHATHU
KJIMEHTH 3a cJeABalluTe 3 rOAMHA MMa MporpamMa 3a npojaax0a Ha 23 anapTamMeHTa Mpu CpeaHa LieHa
480 eBpo Ha KB.M.

MHBECTULIUA B ABIIEPHU NNPENITPUATHSA B UYKBUHA

IIpes 2013r., Jlpy»kecTBOTO yupeau AbluepHa ¢upma Ha Tepuropuara Ha CheauHEeHHTE
amMepHKaHCckH waTth. HaumeHoBaHHeTO Ha mblIepHOTO ApyxkecTBo e Decotex USA Inc. u yuactuero
Ha Jlexotekc Al e 100%.

Jlpy»ecTBOTO Hampasu nmapuuHa BHocka B Decotex USA Inc. B pasmep ma 505 000 USD
(neTcToTuH M net xuisiau aonapa) — 720 Xxun.Jis ¢ uen Obael MHBECTULIMK HA aMePUKAHCKHA Masap
Ha HeBUJKUMU UMOTH.

MHBECTHUIIMOHHH UMOTH

W HBECTULIMOHHUTE UMOTH TPEACTaBIsABAT NPOU3BOACTBEHH MOMELIECHHS OTAAAEHH O] HaeM
npekiaci)ULUMPaHA KaTO MHBECTHLMOHHH UMOTH KbM 30.12.2011r. MHBECTMUHOHHHTE UMOTHTE Ce
OTUMTAT MO Mojena “neHa Ha npuaoduBaHe” B cboTBeTcTBUE ¢ MCC 40 MHBECTULIMOHHM HUMOTH.
[Mpuxoaute OT HaeM ca B pasMep Ha 918 xui. jiB. MeceunuTe amopTu3alui Ha HHBECTHULMOHHHTE
WMMOTH ca B pasMep Ha 8 XMW JIB, a B rogulleH pasmep ca 90 xun.js.
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19.

20.

21.

JEKOTEKC AJ]
TI'oouwen nekonconuoupan gpunancoe omuem
3a nepuooa, npuxniousaw Ha 31 oexemepu 2017 200una

IIpunoxenns kpM logumHus GpuHAHCOB 0THET
APYI' AbJII'OCPOYHU B3EMAHUS
KbMm 31.12.2017 r. 1py>ecTBOTO HE OTYUTA ABJITOCPOYHH B3EMaHHUS.
AKTHUBH 11O OTCPOYEHHU JAHBIA

AKTHBUTE 110 OTCPOYCHHU AaHBLH Ca KaKTO CjIeABa:

KbM Ksm
31.12.2017 31.12.2016
Ot obe3ueHka Ha B3eMaHHs 14 16
Ot obe3uenka Ha M3 u nonydabpukaru 12 15
Ot ob6e3leTenus 3a NEHCHOHUPAHE U JOXOAM Ha MECTHH 9 10
¢bu3HYecKH TnLa
35 41

Kbm 31 nekemspu 2017r., pecni. kuM 31 nexemBpu 2016r. Apy>kecTBOTO NPU3HABA AKTHBH IO
OTCPOYEHH [aHbLM, Bb3HMKHAIM B PE3yJITaT OT HAYMUCJIEHM JaHbYHH €(EKTH BBPXY HAMalseMH
BPEMEHHH pa3/vKy. JlaHb4YHUTE €pEKTH OT MPU3HATUTE AKTUBHU MO OTCPOYEHH JaHBLM €4 OTPA3EHU U
B OTueTa 3a BceoOXBaTHHUS JOXO.

HpPI TNMPU3HABAHETO HAa OTCPOYCHUTE JaHBbYHU aAKTHBU € B3€Ta npeaABHJ BEPOATHOCTTa
OTAE/NHUTE pA3MKK [a MMaT OOpaTHO MNposiBIeHME B Oblelle WId B CIEABALl MEPUOA H
BB3MOXKHOCTHTE Ha JIPY>KECTBOTO Jla FeHepUpa JaHb4Ha nevanoa.

MATEPHUAJIHU 3ATTACH

MaTepuaanTe 3anacuy npeacTas/isiBaT.
Kbm 31.12.2017 Kbm 31.12.2016
Marepuanu 269 375
HesaBbpiieHo npou3BoacTBO 157 152
['oToBa mpoxykuus 424 520
Croku 3a npenpogax6a 743 643
1591 1690

Marepuanure kbm 31 nexemBpu 2017 r. BKIIOYBAT OCHOBHHM MaTepHaiy 3a 167 Xui. JiB.

['oropara npoaykums kbM 31 nekemepu 2017r. u 2016r. BKIIOYBA OCHOBHO KHIMMH H
KMJIMMEHH U3/ienns 3a 353 JIB. W HeTbKaHW NoA0BH u3aenud 3a 71 xui. 8. (kbM 31 nekemspu 2016r.:
KWJIUMH ¥ KHWIIMMEHH HU31eus 3a 320 Xuil. JIB. M HETbKaHH MOAOBH M3nenus 3a 200 XuJ1. jiB.)

Croku 3a mpenponaxba kem 31 nexemBpu 2017r. kakto u 3a 2016r. BKIIOYBAT OCHOBHO
W3JICNIHs, 3aKYNIEHH OT APYTH NPOU3BOAUTEIH.

[ponykuusara nanuuna kM 31 nexemBpu 2017r. u 31 aexemBpu 2016r. e oLeHeHa MO
cebecTOHHOCT.

KbMm 31 nekemBpu 2017r. Marepranute ¥ CTOKUTE, KOUTO ca Ha obma croitroct 1012 xui. JaB.

Ca OLCHEHH MO J0CTaBHAa CTOMHOCT (KbM 31 mekemBpu 2016r. — mMatepuanyu W CTOkM Ha obwia
croinoet 1 059 xun. nB., OLlEHEHH 110 AOCTABHA CTOMHOCT).

28




22,

23.

23.1.

JIEKOTEKC A/

T'oouwen nekonconuoupan punancoe omyem
3a nepuoda, npuxknioveaui Ha 31 dexemepu 2017 200una

Mpunnoxenus kbM oA PHHAHCOB OTYET

B3EMAHNS OT CBbP3AHHU JIMIIA

Ksm 31 nekemBpu 2017r. u 2016r. ApyKECTBOTO OTYMTa TEKYLM B3€MaHHs OT CBbpP3aHH
JMLA ChOTBETHO B pa3Mep Ha 1 797 xun. aB. u 1 894 xun. 8. B3emanusaTa OT Cpb3aHH JMLA Ca KAKTO
crneqga:

- 889 xu. 1B. oT ,,XoyM JluHamukce” AJ] -CAILLL (2016r. — 1 011 xwun. aB.).

- 797 xun.ns ot Tyuna 'apasue no Jorosop 3a 3aem (2016 — 793 xun.nis)

- 3 xun. aB. ot ,,Jekorekc umotu” (2016r. — 7 Xui. nB.).

- 107 xun.e ot ,,Tyuna lapapuc”(2016r. — 83 xui.nB)

[Ipes M. maii 2016r., CpBeTa Ha AMPEKTOPUTE € pasrienal B3aMMOTHOMWEHUATa ¢ XOyM
Junamuke” AJ] — CALLL karo e B3es pelieHHe 3a OTIMCBaHe HA YacT OT B3€MaHeTo B pasmep Ha 405
XU JIB. IOPaJid M3TUYaHE HAa JaBHOCTEH CPOK, a 33 OCTaTbKBT B pasmep Ha 1 011 xun. siB. no monba
Ha JUTb)KHUKa € YTBbpAeH rpatuced nepuon a0 31.12.2018r. B3 ocHoBa Ha pemenuero Ha CJI,
B3emaHeTo orT ,Xoym [lunamukc” AJl — CAIl e npeknacudpuumpano kem 31.12.2016r. kato
JBJTOCPOYHO.

Crenkure che CBbp3aHH JiMLa ca onoBecteHH B [Ipunoxenue 32.

THBPTOBCKH U IPYT'U B3EMAHUS

T'prOBCKMTC U Jpyry B3€MaHUs Ca KaKTo CJieaBa:

[IpunoxeHue KM KiM

31.12.2017 31.12.2016

B3emaHust OT ThPrOBCKM KIIMEHTH 22.1 812 663
ABaHCOBH IUIALAHUA KbM JOCTaBYMLIM 22.3 19 -
Hpyru 22.4 13 11
O6mo 844 674

B3EMAHMUS OT ThPI'OBCKH KJIMEHTH

BsemaHusATa OT ThProBCKH KJIIMEHTH Ca KaKTO CJICABa:

KM KsMm

31.12.2017 31.12.2016

Bsemanus OT KJIMEHTH B CTpaHaTa 731 632
B3emaHMs OT KIIMEHTH B 4y>KOUHA 81 57
OGe3ueHKa Ha B3€MaHHs (2) (26)
ThHproBcku B3eMaHHs, HETHO 812 663

JlpyKecTBOTO € mpu3Hajgo 3aryba OoT o0e3leHKa 3a HeChOMpaeMOCT Ha TbPrOBCKHMTE
B3€MaHHsl, OMNpeaejieHa Ha 0a3a aHaJIM3 HA B3€MaHMs OT KJIMEHTHU Y JOCTABYHULIM, KaTO Ce pasriacxia
BCAKO €IHO TOOT/ENTHO, U Ha 0a3a Bb3pacTOB aHaJIM3.

OGe3LeHKaTa Ha THPrOBCKMTE B3€MaHMs C€ OLEHsABAa Ha 0a3aTa Ha Bb3PacTOB aHaIM3 Ha
CyMHTe OT [jaTaTa Ha W3/laBaHe Ha aKkTypara.

KM 31 nekemepu 2017r. 3a yacT oT B3eMaHuATa Haa 360 OHHM, KOUTO ca MOTBBPIACHH HE €
B3€TO pelleHHeE 3a 00e3LIeHKa 1 32 KJIaCH(QULIMPAHETO UM KaTO PUCKOBH.

C OCHOBHMTE TBHPrOBCKM KIIMEHTH Ca CKIIOYEHH JOrOBOPH, B KOHMTO Ca OIMpeAeseHH
CpOKOBETe 3a IUIalljaHe U HeYCTOMKH B CllydauTe Ha 3a6aBa.

Bzemanusara ot TBProBCKH KJIMEHTHU BBB BajlyTa Ca INPEOLEHEHH I10 3aKJIFOUUTECIIHUA KypC Ha
BHB kbM 31.12.2017r. (31.12.2016r.), B choTBeTCTBHE ¢ M3ucKBanuATa Ha MCC 21.

JIBr>keHHETO Ha obe3leHKaTa Ha B3eMaHus oT kiaueHTH 3a 2017r. u 2016r. e xakTo cnesra:

Kem Kem
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23.3.

23.4.

JEKOTEKC Al
T'oouwien HekoHconuoupan Qurancoe om4em
3a nepuooa, npuknroueaui Ha 31 oexemepu 2017 zoouna

IIpunoxenus kbm ['ognmHua PHUHAHCOB OTHYET

31.12.2017 31.12.2016
Canno xbM 1 aHyapu 26 134
Hauucnenu pa3xonu 3a obe3lieHKa - 2
Otnucanu 00e3UeHKH (24) (110)
Caano 2 26

ABAHCOBHU INVTAITAHUSA KBM JOCTABUHMIIA

Kbm 31 pnexemBpu 2017r. Ipy>KECTBOTO OTYMTA aBaHCOBM IUIALIAHUA KbM JOCTaBYMLIM B

pasmep Ha 7 xun.je (3a 2016 r. — Hama).

JAPYI'U B3EMAHUSA
apy[‘ HUTC B3CMaHHA Ca KaKTO CJICABa:
Ksm Kbem
31.12.2017 31.12.2016
CbeOHu U NPUCHACHH B3EMaHH 31 29
OO6e3LeHeHH ChACOHU U IPUCHACHU B3€MaHHUsA (29) (29)
[Tpeannarenu pazxoau 5 6
Jpyru B3emMaHus 6 5
Jpyru B3eMaHHus 13 11

Ksm 31.12.2017r. npeamnareHHTe pa3XoAu B pasMep Ha 5 XMILJB. Ca 3a 3aCTPaxOBKU H

abonaMeHTH (2016 r. — 6 xun.JB.)

Hpyrute B3eManus, kpM 31.12.2017r. B pasmep Ha 6 XWIJB ca mnpedakTypUpaHH
koHcymatusH (2016r. -BzemaHe OT npedakTypHpaHH KOHCYMATHBH B pa3Mep Ha 5 XMIL. JIB.)

24. JAHBIH 3A Bb3CTAHOBSIBAHE

25.

JIpy>KeCTBOTO He OTYMTA JaHbLIM 3a Bb3cTaHOBABaHE KbM 31.12.2017r.

IMAPUYHU CPEACTBA U TAPHYHU EKBUBAJIEHTH

[TapuuHuTe CpeCTBa BKIFOYBAT:

KbMm KbMm
31.12.2016 31.12.2016
[TapuuHu cpencTea B jieBa 545 355
[TapuuHu cpencTsa BbB BaslyTa 2799 2 355
3344 2710
KsMm KbMm
31.12.2017 31.12.2016

[Tapuunu cpencTra B 6poit 7 10
[TapuuHu cpeacTBa B pa3iUialllaTeTHU CMETKU 3337 2700
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26.

27.

JEKOTEKC A/l
T'oouwen nexkonconuoupau purnarcoe omuem
3a nepuooa, npuriioueau Ha 31 oekemepu 2017 zoouna

IIpuioxenus kpM I'ognmaus puHAHCOB 0TYET

3344 2710
[TapuuHuTe CcpeAcTBa BBB BalyTa Ca MNPEOLEHEHHW MO 3aKiio4uTeNHus Kypc Ha BHB kbm
31.12.2017r. (31.12.2016r.), B choTBeTCTBHE C M3uckBaHusTa Ha MCC 21.

PETMCTPUPAH KAIIMTAJI

JIpy»eCTBOTO € pErHCTPUPaHO ChC 3aMMCaH OCHOBEH KamnuTal B pa3mep Ha 15 042 xun. 1.,
cberoswy ce oT 15 041 610 oOMKHOBEHH NMOUMEHHHU aKLMHU C NPaBO Ha rJlac ¢ HOMMHAJIHA CTOMHOCT
1 neB Bcsaka. AKUMOHEpHATa CTPYKTypa Ha ApYy»KecTBOTO KbM 31 nekemBpu 2017r. u 31 nekemBpu
2016r. MOoXxe 1a ce aHaJIU3Upa KaKTo CleBa:

31.12.2017 31.12.2016
AKk1moHep Bpoii  Axuuu Bpoii  Axuuwu
aKLKH % aKLH1H %
Karma Texnonomxu Al 13 828 824 91.94 13 828 824 91.94
[MI® ACK Poaguna AJ] 186 397 1.24 186 397 1.24
J® UHBECT KEIIUTbJI BACOKOJAOXOAEH 36 200 0.24 36 200 0.24
ATPOITPOT'PEC TPEWIUHI OO/ 30 000 0.20 30 000 0.20
FOnuB®pe Tpeiin 100 - 100 -
3nareH neB XonauHr AJl 22 865 0.15 22 865 0.15
J® OBb INpemuym axkuuu 20 558 0.14 20 558 0.14
Arpoeenuspc OO/ 15304 0.10 15304 0.10
[TOK Ceraacue 7000 0.047 7000 0.047
[apanumoneH GoHa 4750 0.03 4750 0.03
[Mposagus ®apm EOO]] 2 800 0.02 2 800 0.02
Humxuran Enextponuke EOO/] 2500 0.017 2500 0.017
Craryc UuBect A/l 1 850 0.012 1 850 0.012
“ITpokcuma” OO[] 1 000 0.007 1 000 0.007
Ambyc - 0.007 1 000 0.007
[Tnacro EOOQ 900 0.006 900 0.006
Anapuc ALl 700 0.005 700 0.005
Cunect OO]] 15595 0.104 15 595 0.104
3aropa Xona ALl 540 0.004 540 0.004
[Tepren Evp EOO/] 210 210
VYect Codus ITponsptrc 100 100
A.MNH. OO0 37 37
Xomun 282 282
14 178 512 14 179 512
®dusuyecku nuiia—1344 Ha Opoii (2016 1. — 1 343) 863 098 5.73 862 098 5.73
O6mo 15 041 610 100 15041610 100

[Tputexarenure Ha OOMKHOBEHH aKLIMK UMaT MPaBO Ha AMBHU/CHT M J1a IVlacyBarT ¢ €/IMH IJ1ac 3a
BCSKA akKUMsi, KOATO mnpurexkaBaT Ha OOwure cvOpaHus Ha ApyKeCcTBOTO. Bcuuku akuuu ca
PaBHOIOCTABEHH M0 OTHOLUEHUE HA OCTATbYHUTE aKTUBH.

PE3EPBH
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28.

29.

JEKOTEKC A
T'oouwien nekonconuoupan Qurnarncoe omyem
3a nepuooa, npuxnioueaw Ha 31 oexemepu 2017 zo0una

IIpuiaoxenus kbM I'ogumaus GuHAHCOB OTYET

PGSCpBl/lTC Ca KaKTo CJi€Ba:

KbMm KbMm

31.12.2017 31.12.2016

3aKOHOBH PE3€pBH M0 4/1.246 oT T3 - 1114
IIpeoueHbueH peseps 3 983 4011
3983 5125

3aKOHOBHTE pe3epBU ca GOPMHUPAHU KAaTO OTYUCICHHUS OT neuyanbara, ChrIaCHO M3MCKBAHUATA
Ha Tbproeckus 3aKOH M ycTaBa Ha JIpy»KecTBOTO. 3aJie/IeHUTe pe3epBH MPEACTaBIIABAT M10-MAJIKO OT
10 % oT perucTpUpaHus KanuTajl Ha ApY2KECTBOTO, Thi KarTo 3arybara 3a 2013 e mokpura oT GOoHLI
3aKOHOBM pe3epBH 1o peuieHre Ha OGIIOTO CHOpaHHe Ha aKLIMOHEPHTE.

I1pe3 oT4ETHUA NEPHOA NMPEOLCHBYHUTE PE3EPBU Ca HAMAJICHU ¢ 28 XWJjl. JIB. OT OTIIMCBaHE Ha
NpeoLeHbYEH pe3epB Ha OpaKyBaHU QbIATOTPaiHU MaTepUaIHH aKTHBH.

B IlpeoueHbueH pesepB € MpeacTaBeH pe3ynrata oT wuzebpumiBanure g0 2001 roauua
MIPEOLIEHKH CBITIACHO CYETOBOAHOTO 3aKOHOAATEJICTBO, KakTO U MpeoueHkute npe3 2002r. mpu
npemuHaBaHe kbM M®CO. [lpeoLeHbUHUAT pe3epB ce MpHU3HABAa KaTO HepasnpejeneHa rnevanba
cllel OTIUCBAHETO HA CHOTBETHHUSA akTHB. CBIJIaCHO MOJIMTHKATA HA JPY)KECTBOTO, MPEOLEHBUHUSA
pesepB, (opMHpaH OT NpeOLIEHKAaTa Ha ABIATOTpaHWUTE MaTepPUAHH aKTHBH HE MOXKE 1a ce
pasnpeznens 3a AuBMAeHTH. Ha To3u eTan He € JajeH cueTOBOJEH M3pa3 3a JaHbY€H MAaCHB BbPXY
NnpeoLCHbYHHUA pe3epB.

HATPYIIAHA IIEYAJIGA/3AT'YBA

KsMm 31 nexemBpu 2017r. qpy’>keCTBOTO OTYMTa PE3YJITATUBHO HAaTpyIaHa 3aryba B pa3mep Ha
234 xun. nB., B T.4. nedan6a 3a TeKywus nepuoa — 182 xwi. nB. M HepasnpeneieHa rnevanba or
TpaHcopMHpaH npeoLieHbueH pesepe — 28 xui. nB. 3a 2016r. — HaTpynaHa nevanba e B pasmep Ha
1558 xun. nB., B T.4. Tekywia neyanba — 1 651xun. nB. W HepasmpezesieHa nevanba OT
TpaHC(OpMHUPaH MPEOLIEHBUYEH pe3epB — 93 XULJIB.

H3uncieHueTo Ha OCHOBHATa HeTHa medanba Ha akuus kbM 31 nekemspu 2017r. e 6a3upano
Ha nevanbara 3a nepuoma B pasmep Ha 182 xmn. aB. (2016r. — 1651 xwn. nB. 3ary6a) u
cpeaHompeteryieHuss Opoii 0OMKkHOBeHM akiuu 3a nepuona 15 041 610 6pos (2015r. — 15 041 610
6pos).

IMPOBU3 U

Kbm 31 nexemspu 2017r., pecn. 31 nexemspu 2016r. apy»KECTBOTO € MPHU3HAIO NMPOBU3HHU 3a
obe3lueTeHus MpHU NEHCHOHUPaHe U HEU3IOJI3BaHHU OTIYCKH, B choTBeTcTBHe ¢ MCC 19 B pasmep Ha
76 xun. nB. (87— 2016r.). Kem 31 nekemspu 2017r. npy>kecTBOTO € HampaBUJIO OLIEHKA Ha cymara Ha
OYaKBAaHUTE DPa3XOJW 3a MEpCOHala NpPU HACTHIIBAHE Ha NMEHCHMOHHA Bb3pacT. OOlmara cyma Ha
3a[b/DKCHHATA BKJIIOYBA IUIAINAHWATA TIPH NPEKpaTsBaHe Ha TPYAOBOTO MPABOOTHOLICHHE CIIE]
npua00MBaHE HA MPABO HA MEHCHS 32 Bb3PACT U CTAXK, KAKTO U TMOpajiu 6oJiecT.

CwrnacHo usuckBaHuATa Ha Kojekca Ha Tpyna u Konektusuus Tpyaos gorosop (KT/I), npu
npeKpaTsaBaHe Ha TPYJAOBOTO MPABOOTHOLIEHHE, Clie]] KATO PaGOTHHUKBT WK CIIYy>KMTENAT € NPUAoGHII
NpaBoO Ha MEHCHsA 3a OCHUTYPHTENEH CTOX M BB3PACT, APYKECTBOTO € 3aJb/DKEHO Ja My H3IUIAaTH
obesleTeHUe B ABYKpaTeH pasMep Ha OPYTHOTO MECEUHO TPYAOBO Bb3HArpaKIeHHE, aKo TPYAOBHUs
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30.

JEKOTEKC A/l
T'oouwien nexonconuoupan unancoe omuem
3a nepuoda, npuxnwoueaw; Ha 31 oexemepu 2017 200una

Ipunoxenns kbM ['oqHIIHHA pUHAHCOB OTYET

My cTaxk npu paGorogatens € A0 10 roavHH WM B LUECTKpaTeH pasMep Ha OpYTHOTO TPYAOBO
Bb3HArpakIeHHe, aKO TPYAOBHA My CTaX npu pabortoaaress € Haa 10 roauHu.

OcBeH TOBa, MPH NPEXKAEBPEMEHHO IEHCHOHUPAHE MOPa/ii HETPYA0CNOCOOHOCT, MEPCOHANTBT
¥Ma MpaBo Ha 00E3IETeHHEe B pasMep 0 ABE MeceuHH OpyTHH pabOTHH 3alulaTH MpH TPYAOB CTaX
MHHHUMYM 5 TOJMHM M TNPU YCJIOBHE, Y€ He ca MOJy4aBaHH TakuBa OO€3LUETEHHs Npe3 MOC/IeAHUTEe
S5 TOJMHHU OT TPY/AOBHUS CTaXK.

H3unciaeHuero Ha pasMepa Ha TC3HM 3alAb/DKCHHsA Hajlara y4acTHCTO Ha KBaﬂl/lq)HLalaHld
aKTIOEPH, 32 []a MOXKE Ja Ce ONpe/eNlM TAXHATA CerallHa CTOHHOCT KbM JaTaTa Ha OT4eTa, MO KOATO
Te ce npezacTaBat B OTuera 3a (PUHAHCOBOTO CHCTOSHHME, KOPUTMpPAHA C pa3Mepa Ha HEMpPH3HATHUTE
aKTIOEPCKH revantu u 3aryOu, a pecr. U3MEHEHHETO B CTOMHOCTTA MM, BKJI. IPU3HATHTE aKTIOCPCKH
neyan6u u 3ary6bu — B Otuera 3a BceoOxBaTHMs aoxod. [lpensua Ha Majkus pasMep Ha
3aJb/DKEHUsATAa, CpaBHEH C li€HaTa Ha aKTIOCPCKHUS TpPYA, HU3YHUCIIEHUATA Ca HarnpaB€HU OT
APY>KECTBOTO.

JIBI)KEHHETO Ha MPOBH3MATA 3a 00€3LIETEHHE NPH MEHCHOHMpaHe Ha MEepCoHala € KaKTo
cleaBa:

Kbm KbMm
31.12.2017 31.12.2016
[TpoBu3Ks B HAYAJIOTO HAa OTYETHHS MEPUOA 87 24
W3BbplUeHH [U1allaHus NIPE3 nepyuoaa (21) (8
OcBoboaeHa npoBU3Ms IPe3 nepuoja -
Hauucnena npoBu3sus npe3 nepuonaa 10 71
[TpoBu3Hs B Kpast Ha OTYETHHS IEPUOL 76 87
ITpoBU3MH IO FOJMHH, KAKTO Clie/Ba! KeMm KbMm
31.12.2017 31.12.2016
2017r. - -
2018r. 60 21
2019r. 9 60
2020r. 7 6
OO06wmo pa3Mep Ha NPOBH3HHTE 76 87

Kem 31.12.2017r. B Oryera 3a (WUHAHCOBO CBHCTOSHHME MPOBU3MUTE 32 33AB/DKEHMS 3a
06Ee3IIeTeHNs NPH TIEHCHOHWPAHE M 3a HEM3IMO/3BaHH OTIYCKH Ha PabOTHHLM W CIYXHTEIH Ha
APYKECTBOTO C OYaKBaHO YpPeXAaHE OO0 12 Mecela ca npeacTaBeHH KaToO TEKYILIH — 60 xu. JB., a
Te3u Haj 12 MeceueH MepHojl ca MPeACTaBeHH KaTo HeTeKylH — 16 Xui. nB. (2016r. — Tekyuwm — 21
XML JIB., HETEKYIUH — 66 Xul. J1B.).

3aab/HKEHUsITA 3a IMPOBU3HMHU C€ CBCTOAT OT CJICAHUTC KOMITIOHCHTH:

Kbem KbMm

31.12.2017 31.12.2016
[TpoBu3us 32 HEU3MOI3BAHH OTITYCKU 3 6
[TpoBu3us 3a JOXOAM TIPH HAITyCKaHe 73 81
O6mo 3aab/KeHHe 32 00e31eTeHHe IPH NeHCHOHHPaHe 76 87

THPITOBCKH U IPYT'H 3A1bJKEHUA

TeKkylMTe THPrOBCKM M APYTH 3aab/keHusa KbM 31 mexemspu 2017r. u 2016r. ce chCTOST OT:
Kbm Kbm
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30.1.

30.2.

30.3.

30.4.

JIEKOTEKC A/l
T'oouuien HekoHconuoupax gpunancos omuyem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2017 z00una

Ipunoxenus kbM ['ognmansa GuHAHCOB OTYET

[Mpunoxenuss 31.12.2017  31.12.2016

3aIbJDKEHUS KbM 1OCTaBUMLIU 30.1. 647 507
[TosryyeHu aBaHCH OT KJIMEHTH 30.2. 7 7
3ab/KeHHS KbM NEPCOHAIa U COLIMAIHOTO OCHUTypsiBaHE 30.3. 49 41
Jpyry 3aJb/KeHHs KbM OropKeTa 30.4. 65 82
Hpyru 3anbixKeHus 30.5. 86 80
OO01mo TeKyllH ThbProBCKH M APYIH 3aAbJ/DKEHHSA 854 717

3ABJDKEHUS KBM JTOCTABYHIA

Texyiure 3aabKeHus KbM gocTaBuuiy kbM 31 nexemspu 2017r. 1 2016r. ce cbeToAT OT:

K®m Kbm

31.12.2017 31.12.2016

3aab/KEHUA KbM JOCTaBYMLM OT 4y KOHHA 396 242
3aab/KeHus KbM JOCTAaBYMLIM OT CTpaHaTa 251 265
647 507

JIpy>KeCTBOTO ypex/Ja 3ab/DKEHUATa KbM CBOUTE AocTaBuniid mexay 30 u 360 nuu ot narara
Ha Bb3HHUKBaHE, CIIOPE]] KJIay3UTEe Ha CbOTBETHHS JOrOBOD.
3aaLDKEHUATA KbM JIOCTaBUMLM BHB BalyTa ca NMPEOLEHEHU I10 3aKIIOUMTEIHUS KypC Ha
BHB xbm 31.12.2017r. (31.12.2016r.), B choTBeTcTBUE ¢ M3uckBaHuATa Ha MCC 21. IIpocpouenure
3aabokeHus koM 31.12.2017r. - vama. (31.12.2016r.- Hama)

IMOJIYYEHU ABAHCH OT KJIMEHTH

Kbm 31 nexemspu 2017 r. mosyueHHTe aBaHCH OT KJIMEHTH Ca B pa3Mep Ha 7 XW/LJB W IO
NpeACTOSAIIM MOPbYKH, KOWTO Ca M3MBIHEHM KbM MOMEHTa Ha oauTa. IlomyueHuTe aBaHCH BbB
BaJlyTa Ce OTYMTAT M0 UCTOpUYECcKa CTOMHOCT, cbriacHo MCC 21.

3AABJIKEHUSA KbM IIEPCOHAJIA 1 CONUAJTHOTO OCUT'YPABAHE

3ab/KEHUATA KbM MEPCOHANA H COLMATHOTO ocurypsiBaHe kbM 31 nexemspu 2017r. u 2016r.
C€ CbCTOAT OT:

KsMm KM

31.12.2017 31.12.2016

3abDKEHHS KbM MEPCOHANA 32 Bb3HArpaXKAeHUs 36 31
3aab/KEHUA KbM COLIMAITHOTO OCUTYPSIBaHE 10 8
3aabKeHUsA 3a 34paBHO OCUTypsiBaHE 3 2
49 41

3aab/KEHHATA 3@ BB3HATPAXKACHHA M OCHrypoBkH KbM 31.12.2017r. B pasmep Ha 49 xui.Js.
ca 3a mecen aekemBpHu 2017r. (2016r. — 41 xun.ns. — 3a mecew aekempu 2016 r.).

JIPYTU 3AIBbJDKEHUSI KBM BIOJIKETA

Janbunure sagsikenns koM 31 aekemspu 2016r. u 2015r. ce cbeToAT oT:

KM Kbm
31.12.2017 31.12.2016
JlaHbK BbPXY AOXOAMTE HA (PU3HMHYECKH JIHLIA 8 7
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30.5.

31.

JEKOTEKC AJ]
T'oouuien HekoHcOUOUpPAH uHAHCO8 OMYem
3a nepuooa, npurkiioueaui Ha 31 oekemepu 2017 zoouna

IIpuaoxenus kbM ['ognmnus GuHAHCOB 0TYET

JaHbk BbpXY pa3xoaure 1 1
MecTHM JaHbLUM U TaKCH - -
KopropaTuBeH 1aHbK 38 3
JJC 3a BHacsiHe 10 16
BHocku 3a ¢poun CEC 8 55

65 82

3anb/HKEHUATa 32 JaHBK BbpPXY JOXOAMTE Ha ¢u3uuecku auua kKM 31 nekemspu 2017r. ce
OTHACAT 3a BB3HArpaXkJAE€HWs Ha NepcoHana 3a Mecell JexkemBpu 2017r., pecn. 3a Mecel, JeKEMBpH
2016r.

3anb/DKeHUATa 32 JaHbK BbPXY pa3XOAMTe MpPEACTaBIsBaT Ib/DKMMU CyMH, HAUUCIIEHU
ChIVIACHO M3UCKBAaHMATA Ha 3aKOHa 3a KOPIOPATUBHO MOAOXOAHO o0JiaraHe BBPXY NpPEACTAaBUTEIIHU
pasxonu.

3aabKeHUATa 38 MECTHU JaHbLM U TakcH KbM 31.12.2017r. Hama.

Kbm 31 nekemBpu 2017r. Opy»KecTBOTO OTYMTa AaHb4YHA nevyanba M 3aJb/DKEHHE 32
KOPIOpaTHBEH JaHbK B pasmep Ha 38 xun.is,(3a 2016 — 3 xun.ns).

ChrinacHo OBArapckOTO JaHBbYHO 3aKOHOJATENICTBO AB/DKMMHUSA KOPIOPAaTHMBEH [JaHBK 3a
2017r. B pazmep Ha — 38 xuJ1. 11B. cieasa Aa ce BHece 10 31 mapt 2018r.

APYT'U 3AABJIKEHUSA
Jpyrute 3aqb/keHHs ca KakTo CreBa:

KbMm Kbm

31.12.2017 31.12.2016

Kpeauropu B neBa 16 11
3aIBJDKEHUS KbM 3aCTPaXx0OBaTEIHU UHCTUTYTH 2 1
VapexKy OT nepcoHasna 1 1
Pa3ueTu no neno3uTH 3a rapaHUUH 67 67
86 80

3aII'LJI)KeHPI$!Ta KBbM KpPEOUTOPUTE B JieBa TMPENACTABISABAT pa3XoJu 3a OTYETHUS TEPHOA,

M3BBPLUCHM 10 aTaTa Ha cbeTaBsiHe Ha PO, HO dakTypupaHu oT KOHTpareHTuTe Hu mpe3 2018 r.,
pecn. 2017r.

JIpy>KeCTBOTO HsIMa MPOCPOYEHH 3aIbIDKEHHUS TI0 3aCTPAXOBATETHH MOJTHLH.

OTCPOYEHMU ITPUXOIN

Kbm 31.12.2017r. npy>keCTBOTO HE OTUMTA OTCPOUEHHU MPUXOIH.
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32.

33.

34.

34.1.

JIEKOTEKC A/l
T'oouwen HekoHconuOupan urarcoe omuem
3a nepuoda, npuxnioueawi na 31 dexemepu 2017 200una

IIpunoxenusi KbM I'oqHIIHNSA (PHHAHCOB OTUYET
CBbP3AHMU JIMIIA

ITpe3 2017 r. OpyXecTBOTO € OCBIIECTBUIO CHENKM IO NMPOAAXOM CHC CBBP3AHOTO JHUIIE
»Tyunna lapasuc”All, B 1.4. 33 xuin.jB-npuxoau ot yciayru no Jloroeop 3a obciysxBane u 20
XHUJLJIB — PUXOJIU OT JIUXBH IO JOTOBOP 3a IIApUUEH 33eM.

Kniouoe ynpasnencku nepconan

CbCTaBbT Ha yNpaBieHCKHUs nepcoHan e onosecteH B [Ipunoxenne Ne 1.1.
Ki1rouoBHSAT ynpaBieHCKH MEPCOHaAN He MOJTy4aBa Bb3HArPaKICHHS.

INOJIUTUKA U ITPOLEJAYPU 3A YIIPABJIEHUE HA KAIIUTAJIA

I_leJmTe Ha pPbKOBOACTBOTO Ha APYKECTBOTO BbB BPb3Ka C YIIPaBJICHUE Ha KamnurTalia ca:

- 1a OCUTYpU CIOCOOHOCTTa Ha APYXKECTBOTO Aa MPOAB/LKM AEHHOCTTA CH Karo JEHCTBALIO
MpeANpHATHE, TaKa Ye J1a MOJKE /1a NPEA0CTaBA Bb3BPbILAEMOCT Ha KAlMTalla Ha aKLIHOHEPHTE;

- fa ocurypu aobpa peHTaOMJIHOCT Ha aKLIMOHEPHTE, KaTo OMNpeJelis aJeKBaTHO LieHaTa Ha
NPOAYKTHTE W YCIYTUTE CH, KAKTO W WHBECTHLUMOHHHMTE CH MPOEKTH B CHOTBETCTBHE C HMBOTO Ha
Pa3M4HUTE BUAOBE PUCK.

Jlpy>KeCTBOTO ymnpaBisBa CTPYKTypaTa Ha KanuTala U W3BBpIUBA HEOOXOOMMHTE KOPEKLMH B
Hesl B CbOTBETCTBHME C MPOMEHUTE B MKOHOMHUYECKaTa 0OCTAaHOBKA M XapaKTEPUCTUKMTE Ha PUCKa Ha
CHOTBETHMUTE aKTHUBU. 3a Ja MOJIbp)Ka WM KOPUIMpa KaluTajoBaTa CTPYKTYpa, APY>KECTBOTO C€
NpUIbpXKa KbM OOIIONPHETHTE 33 OTPach/ia HOPMHM HA CHOTHOLIEHHME HETEH ABJI KbM KaluTal.
HeTHuUAT BT ce U3UUCIIABA KAaTO OO IBAT MUHYC NAapUTe U NapUYHUTE EKBUBAJIEHTH.

I[Tpe3 2018 roauHa cTparerusTa Ha APYXKECTBOTO € [a MOAAbpPXKa ChOTHOLICHHETO ABJII KbM
KanuTal Ha TaKoBa HHBO, KOETO Ja rapaHTHpa JOCTBI 10 (HUHAHCHpaHe Ha pa3yMHa LIEHa.

CBOTHOIIEHHUETO HETEH IBJIT KbM KamnuTan chbOTBeTHO KbM 31 mexemepu 2017r. u 2016r. e
KaKTO cje[Ba:

Ksm KbMm

31.12.2017r. 31.12.2016r.

O6wy apar 914 738
[Tapu ¥ mapu4YHU €KBUBAJICHTH (3 344) (2710)
Heren abiar (2430) (1972)
OG0 coO6CTBEH KanuTas 18 791 18 609
OO61w0 KanuTan 16 361 16 637
HereH ABJr KbM 00110 KaNIATA (0.15) (0.12)

HamaneHHETO B CHOTHOLIGHHETO ABIAr KbM Kanutan npe3 2017 roauHa npousTH4a OT
HaMaJIeHHe Ha KPeJMTHATa 3a/TbKHAJIOCT.

IEJIA ! IIOJIMTUKA HA PBKOBOJCTBOTO 3A YIIPABJIEHUE HA PUCKA

Haii-3HaunmuTe PUHAHCOBH PUCKOBE, Ha KOWTO € M3JIOXKEHO APY>KECTBOTO, ca M3OpOEHH Mo-
A0Iy.

Banyrten puck

YacT OT CHENKUTE Ha JPYXKECTBOTO CEe OCHLIECTBABAT B J0Japd M €BpPO, YMHTO Kypc €
duKcHpaH KbM Kypca Ha jieBa. Uy)KlecTpaHHWTE TPaH3aKLMH, J€HOMWHUPaHH B LIATCKHU JOJIapH,

u3saraT JApY»KeCTBOTO Ha BaiyTeH puck. [Ipe3 2017 r.HamansBaHeTO Ha BaTyTHHsA KYpC Ha LIATCKHA
Aojaap aoBeae 10 (bopMHpaHe Ha 3HAYUTECIIHHU KprOBPI pa3_rlmcu H ereKTa OT TSIX € OTpHL[aTeJ'IeH.
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34.2.

34.3.

34.4.

34.5.

JIEKOTEKC A/l
T'oouwien HekoHcOUOUPAH PUHAHCOB OMmYem
3a nepuooa, npuxnroiseaui Ha 31 oexemepu 2017 zoouna

I[Ipunoxenus kpM ['oguinHus GpUHAHCOB O0TYET

JInXBeH pHCK

[TonuTKaTta Ha APYXKECTBOTO € HacoueHa KbM MHHMMM3MpaHe Ha JMXBEHHA puUCK. KbM
31 nexkemBpu 2017 roauHa Apy>KECTBOTO HAMA KPEAMTHA 3aUThXHANOCT (3a 2016r. — HAMa)

IlenoBu puck

C 1eJ1 ynpaBJICHHE Ha LICHOBHUA PHUCK, APYXKECTBOTO 3asBsABa NOCTaBKaTa Ha HeO6XOJII/IMPITe
MaTepUaJid MPEABAPUTEIIHO U MO TpUMECEUMd, NOroBaps LEHUTE Ha TE€3HU YCJIYIH, 3a KOUTO TOBa €
BBb3MO>XKHO M CbOTBETHO CKJIFOYBa AOTIOBOPH 3a LisljlaTa d)HHaHCOBa roavHa.

KpeanTen puck

H3naraHeTo Ha APY’»KECTBOTO Ha KPEAMTEH PHCK € OTpaHH4YeHO 10 pasMepa Ha OanaHcoBaTa
CTOMHOCT Ha TBPrOBCKHTe W KpeAMTHH B3eMmanusa. Ceinure ca mnpeacrasenn B Otyera 3a
(MHAHCOBOTO CHCTOSIHHE B HETEH Pa3Mep, CJie/l MPHCNaJaHe Ha Ha4UMCICHUTE 00€3LEHKH 110 PUCKOBH
B3€MaHHUs.

Jlpy>KeCTBOTO HsiMa 3HAYMTeHa KOHLEHTpalus Ha KpeauteH puck. Herosara nonuruka e, ye
OTCPOUYEHHU TUIAILAHUS CE MpElaraT caMO Ha KJIMEHTH, KOMTO MMaT JbJiIra MCTOPHS U ThPrOBCKO
CHTPYJHUYECTBO C JPYXKECTBOTO, A0OpO (MHAHCOBO CBHCTOSHME M JIMIICA HA HApYLIEHWs MpU
CMa3BaHETO Ha KPEAWTHHUTE YCJIOBHs. 3a OCTaHajaTa 4acT OT KJIHEHTHTE MpPOAaXOMTe ce M3BbpLIBAT
NpH MoJIy4yaBaHe Ha CTOKATA, KOETO rapaHTHpPa B3€MaHUATA Ha JPY>KECTBOTO.

KsMm 31.12.2017r. MakcuMaliHaTa €KCTIO3ULIMS KbM KPEAUTEH PUCK € KAaKTO CJIE/IBa:

KbMm Kbsm

31.12.2017r. 31.12.2016r.

HuBectuiyu 5376 5376
JbArocpouHy B3eMaHHs 1 686 1 804
TbproBcku B3eMaHHA 923 753
[Tapy ¥ napU4HU €KBUBAJICHTH 3344 2710
11 329 10 643

JIMKBHIEH PUCK

Jpy’KecTBOTO MPOBEXJa KOHCEPBATHBHA MOJMTUKA MO YNPABIEHHE HA JIMKBUIHOCTTA KaTo
BHUMATENHO CJEAW IUIAIIAHUATA 1O TMOraCUTEIHUTE IUIAHOBE Ha JBIATOCPOYHUTE (DHUHAHCOBU
3aIB/DKCHHUS, KAKTO M U3XOMSAIIMTE NMAapHUyiHH MOTOLM, Bb3HUKBALIM B X0/1a Ha ONEpaTUBHATa JIEHHOCT.
[TotpeGHOCTHTE OT JMKBUAHH CPEACTBA CE€ CJIEAAT 3a Pa3jIMYHU BPEMEBH MEPHUOIN — €KCSAHCBHO H
eXeceIMUYHO, KaKTO ¥ Ha Oa3zara Ha 30-qJHEBHHM MPOTHO3H, a B IBJIFOCPOYEH IUIaH — 3a MEPHOAH OT
180 u 360 nHu.

KoM 31 nexemspu 2016r. nagexure Ha JOrOBOPHUTE 3ab/DKEHHsA ca 00001IeHH KaKTo cieaBa:

31 nexemBpu 2016r. Kparkocpounu Jbarocpoynu
Ho 1 ronuna Orlpos
FOAUHH Hap S rogunu

3aabKeHUs KbM CBBP3aHH JIMLA - 2 -
3ab/KeHuUs o OAaHKOBHU 3a€MHU - U -
3anb/keHus 10 GUHAHCOB JIU3HHT - -
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34.6.

JEKOTEKC A/l
Toouwen HekoHcoNUOUpaH puuancoe omuem
3a nepuooa, npuxknwoyeaw; Ha 31 oexemepu 2017 zo0una

Ipunoxenus kbM I'ogumHusa GUHAHCOB 0TYET

TbproBcku 3aIb/DKEHHUS 507 - -
507 = -

KbM 31 nexemepu 2017r. nagexure Ha JOrOBOPHHUTE 3ab/UKEHHA ca 0000LIEHH KAaKTO ClIe/IBa:

31 nexemepu 2017r. KpaTtkocpounu Jwarocpounu
Jlo 1 roguna OrlnmoS
TOAMHHU Han 5 ronunu

3aab/DKEHUS KbM CBbpP3aHH JiMlla " = -

3aab/oKeHUs 10 6aHKOBHU 3a€MH - - -
3aabKeHUs Mo (MHAHCOB JIM3UHT - - -
THproecky 3aIb/DKEHUS 647 - -

647 = -

CTOﬁHOCTHTe, OIIOBECTEHU B TO3HM aHAJIM3 Ha MNaJCKUTEC Ha 3aAbJDKCHUATA, ﬂpellCTaBJ'[HBaT
HEJIMCKOHTUPAHKUTE TMAPHYHK TOTOLM MO AOTOBOPUTE, HANpUMEp OPYTHHUTE KPEAWTHHU aHTKUMEHTH
1 OpYTHHTE 3aJbJDKSHHs M0 (PUHAHCOB JIM3MHT (Tpeay U3BaXJaaHe Ha (GMHAHCOBUTE pa3xoiu). Tesu
HEJUCKOHTHPAHH TMAapydHH TOTOLM C€ pa3iMyaBaT OT CTOHHOCTTa, BKMO4YeHa B Otuera 32
(MHAHCOBOTO CBCTOSIHHE, 3alOTO CTOHHOCTHTe B OTdeTa ce GasupaT Ha AMCKOHTHPaHM MapU4HH
MOTOLIU.

CnpaBeAJIHBH CTOHHOCTH

CnpaBeanuBara CTOMHOCT HalW-0OOLIO MpPEACTaB/IABAa CyMaTa, 3a KOATO €[AMH aKTUB MOXe [1a
6bae pasMeHeH WM €[HO 3aib/DKeHHe Ja Oble M3IUIATeHO NPU HOPMAlHW YCJIOBMS Ha ClejKara
MeXy He3aBUCHUMH, jXelaelld U MHPOPMUpaHH KOHTpareHTH. [lonuTukaTa Ha JIpYy»EeCTBOTO € Ja
ONOBECTsABAa BbB (DMHAHCOBHTE CH OTHETH CIIPABELIMBaTa CTOMHOCT Ha (UHAHCOBUTE AKTHBH M
MaCHBM, Hali-BeU€e 3a KOUTO ChLIECTBYBAaT KOTUPOBKH HA Ma3apHH LIEHU.

CrnpaBejyiiBata CTOHHOCT Ha (MHAHCOBUTE HHCTPYMEHTH, ThPryBaHU Ha aKTHBHH M1a3apH ce
6a3upa Ha KOTMPaHM LIEHH KbM Kpas Ha oTueTHus nepuoj. KoTupauure nasapHu LEHH ca TeKyLiuTe
“Ooua-ueHu” (1ieHa “KymyBa”).

CnpaseasiBara CTOHHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTHBHH
na3apu ce OMpejess Ype3 OLEHBYHH METOIH, KOUTO ce 6a3vpar Ha pasjiidHH OLEHBYHU TeXHHKH H
NpPEANOJIOKEH!s Ha PbKOBOACTBOTO, HanpaBeHH Ha 0a3a nmasapHHTE YCJIOBUs KbM Kpas Ha OTYCTHHA
nepuoa. KoTupaHu nasapHu LeHM WIM KOTHPOBKM Ha JWIbPY 3a MOJOOHM WMHCTPYMEHTH Ca
W3II0JI3BAT 32 JBJIFOCPOYHH IBJIFOBE.

KoHuenuuaTa 3a CcrnpaBeiiuBaTa CTOMHOCT MpeArojiara peald3HpaHe Ha (HMHAHCOBH
MHCTPYMEHTH upe3 npoiaxba. B noseueTo ciayuan, 0coGeHO MO OTHOLIEHHE HA TbPrOBCKHTE
B3EMAaHUs M 3aIb/DKEHUS, KPEIUTUTE U JICTIO3UTHUTE, NPYKECTBOTO OYaKBa Ja peajM3upa Te3u
(MHAHCOBM aKTHBU M 4pe3 TAXHOTO LAJOCTHO OOpaTHO M3IUIALIAHE WM PECIl. MOracsiBaHe BbB
BpeMeTo. 3aToBa T€ Ce NPEJCTaBAT MO TAXHATAa aMOPTHU3UPYEMa CTOMHOCT.

Cpl10 Taka rojsMara yacT OT (UHAHCOBUTE aKTMBU M MACUBHM Ca WM KPAaTKOCPOYHH IIO
CBOSATA CBHLIHOCT (THPrOBCKH B3€MaHHsA M 3aJbJ/DKCHUA, KPATKOCPOYHHM 3a€MH), WJIM Ca OTPa3cHU B
Otyera 3a (DMHAHCOBOTO CBHCTOSHHE MO MMa3apHa CTOMHOCT (NMpeaocTaBeHW OaHKOBH JEMO3MTH,
WHBECTULIMM B LIEHHM KHWXKA) U MOPAaM TOBA TAXHATA CTIPABEUIMBA CTOWHOCT € MPHUOIM3UTEIHO
paBHa Ha GanaHcoBaTa UM CTOMHOCT. M3KtoueHHe OT TOBa MpaBUiIO Ca MOBEYETO WHBECTULIMUTE B
JbLIEPHA M aCOLMMpAHU (M B APYTH JPY/KECTBA), 33 KOMTO HAMa rasap ¥ OOCKTWBHH YCIIOBHUS 3a
onpedeNsAHe MO [JOCTOBEPeH HA4YMH Ha TAXHATA CHPaBeUIMBA CTOMHOCT, MOpajH KOETO Te ca
NpeacTaBeHH M0 LieHa Ha NpUaoOHBaHe (cebecToMHOCT).
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JIEKOTEKC A/
ToouuieH HeKOHCONUOUPAH (PUHAHCOE OmYyem
3a nepuoda, npuxnioueaw, Ha 31 oexemepu 2017 zoouna

Ipunoxenus kpM ['ogumHus GUHAHCOB O0TYET

HOKO.HKOTO BC€ OLIE HE CHLICCTBYBA AOCTATHYHO INA3ape€H OIIUT, CTaOMIHOCT U JIMKBUIHOCT
3a NOKYIIKH H nponax(6n Ha HIKOH (bl/lHaHCOBI/I AKTUBHU U IIaCHBH, 34 TAX HAMA AOCTAaTb4YHO H
HaaC)KAHW KOTHPOBKM Ha IMa3apHH LCHH. PbKOBOZCTBOTO Ha APYXKECTBOTO CHHUTa, HYE TIPpH
ChILICCTBYBALIUTE obcTosTENCTBA NpeACTaBEHUTE B Oruera 3a (bPIHaHCOBOTO CbCTOAHHUE OLICHKH Ha
(bI/IHaHCOBPITC aKTHUBM W MACHBM Ca Bb3MOXKHO Hal-HAAECKIHH, AICKBATHU U JOCTOBEPHH 3a LEJIUTE Ha
q)l/lHaHCOBaTa OTYCTHOCT

JAPYI' OITIOBECTABAHUA

HanuoHaJHH pe3epBH H BOCHHOBPEMEHHH 3aNacH

Jlpy»KeCTBOTO HsIMa aHTXXUMEHTH MO MpaBUTENCTBEHa nporpaMa 3a HauuoHaiHus peseps
BOCHHOBPEMEHHHTE 3aracH.

Hporpax\m 3a Oonma3BaHe Ha OKOJIHATa cpeaa

Ilei'moc*rra Ha JpY>KECTBOTO HE OKa3Ba BpEJAHO BB3JIEHUCTBHE BBPXY €KOJOrHYHOTO PaBHOBECHE
Ha OKOJIHATa cpeJa U HE ¢a U3BBPILIBAHU CMCLIHAIIHU Pa3Xoay CBBP3aHU C TOBA.

IIporpamHo ocurypsiBane

Ot 01.07.2010r. npeanpusTueto pabotu ¢ nporpamen npoaykr “Microsoft Dynamiks NAV™,
CBHIBTCTBAHO C aHAIM3 M aJanTalys B 4acTTa Ha MPOM3BOACTBOTO M OTYMTAHETO Ha pPasxOJuTe B
cebecTOMHOCTTA Ha MPOAYKLMATA.

CobaebHnu ges1a u AAMHHHUCTPATHBHH IPOHU3BOACTBA

Kem 31.12.2017r. apy»ecTBOTO € MpeAsBUIO ChASOHM MCKOBE CpELly ATBKHHULM B pazmep
Ha 29 XWJ1. JIB.BE€IHO ChC 3aKOHHATa JinxBa (00e3ueHenu kbm 31.12.2017r - 29 Xun.js.).

AKTHBH, aJieHH 32 o0e3nedeHHe, 3aIIHCH HA 3aN0Be/l H rapaHIHd
9
Jlpy»KeCTBOTO HsIMa MPEAOCTaBEHH 00e3NeYEeHHs MO KPEIHTH.

IIpou3BOACTBO Ha €1EKTPOEHEPrUsi

Cumrano ot M. mapT 2016r. Apy»KecTBOTO OCBIUECTBABA JOMBIHUTENHA IEHHOCT 10
NMpOou3BOACTBO Ha CJIEKTpH4YEeCKa MW TOIJIMHHA C€HEeprus oT BHCOKOC(i)eKTHBeH U3TOYHHK
/koreHepauuonHa cucreMa — ,KbBMBHC”/ W € TNpPOM3BOAMTE] Ha EJICKTpUYeCKa eHeprus 1o
KOMOMHMpaH Ha4uH B CbOTBETCTBHE ¢ maparpad 1, T. 46 or 3akoHa 3a eHepreTukara. OGwiara
HHCTaJIMpaHa MOILIHOCT Ha CBhOPBKECHHATA MNPOHU3BEKAALIH €JI. eHeprus no KOM6MHHP3H Ha4yYuH B
apyxectBoto € 2.0 MW. CbraacHo wi. 39, oT 3aKoHa 3a €HepreTuKara, He € H3MCKBa M3/aBaHe Ha
JIMLIEH3Us 32 NPOM3BOACTBO Ha €J1. €Heprus OT JIMIlE, NPUTEXABALIO LEHTpaa ¢ o0Lla MHCTalnpaHa
MotHoceT 10 5 MW.

CBbBUTHUSA CIEA OTYETHUSA IEPUO/

He ca HacThnuAM ChOUTHSA Clie]l OTUYETHHUS MEPUO MO OTHOLIEHHE HA OOEKTUTE MPEACTABEHH

BB (PMHAHCOBMS OTYET, KOMTO [1a M3MCKBAT KOPEKLIUM UM OTJENHO ONOBeCTABaHe KbM 31 JeKeMBpU
2017r., OCBSH OMOBECTEHUTE B MPHIIOKEHHETO HA OTYETA.

B nepuopa or 31 nexkemspu 2017r. 10 nararta, Ha KOATO UHAHCOBMS OTYET € YTBBP/IEH 3a
u3naBaHe or CobBera Ha aupektopure (20.02.2018r.) He ca BB3HMKHAIM COCIKH WIH CbOMTHA OT
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37.

JIEKOTEKC A/l
T'oouwen nekonconuoupan unancos omuem
3a nepuoda, npuxnioueawi Ha 31 oexemepu 2017 zoouna

Ipuiaoxenuss kbM I'oaumIHUs PHHAHCOB 0TYET

ChLICCTBCHO 3HAYCHHUEC H (I/UII’[) ¢ HeOOWYaHHO €CTeCTBO, KOUTO MO MHEHHE Ha APYIKECTBOTO 6uxa
OKasaJiu 3HAYUTEJIHO BIIMAHUE BBPXY pe3yJiTaTa 3a Cli€ABallaTa (I)I/IHaHCOBa roauHa.

3ACTPAXOBAHO UMYHIECTBO

Kbm 31 nexemBpu 2017 r. u 31 JlexemBpu 2016 r. Apy»<e€CTBOTO € HANpaBWIO Ha CBOMTE
CILY’)KUTENM TEepPCOHAJHA 3acTPaxoBKa “3J0MOjyKa”, KakTO M /OMbJIHMTE/IHA 3aCTpaxoBKa Ha
puckosute pabGoTHH Mecta, cbhriacHo aoroopeHoctute B KTJI [lpyxkecTBoTOo MMa CKIIOYEHH
3aCTPaxOBKM HA JBJITOTPadHM aKTMBM M KPaTKOTPaWHUTE aKTMBM 332 BCHYKH 3aCTpaXOBaTeHU
puckoBe ¥ mbJHO kacko Ha MIIC.

HactosmusaT ¢puaancoB oT4eT Ha ,,JlexoTexc” AJl e mpuer or ChbBeTa Ha IHPEKTOpHTE
Ha aApyxecTBoTo Ha 20.02.2018 roquHa U € MOANHCAH OT:

wllexorexe” AJl:
CncraBui: QX
/Mletss MapuHoBa/ \|
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