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O6ma nHdGopmanus 3a IPYKECTBOTO

LAJIT KO” AJl e perucTpiupaHo kato AKLUHOHEPHO J[py»KeCTBO ¥ € BIIMCAHO B PETUCThpa Ha
TBPrOBCKUTE JApPYKecTBa MO (upMeHo jeno 5682/1995 roamua. JIpyKecTBOTO € ChC celanuile M
azpec Ha ynpaBneHue rp. Cotus, paiton banks, yi. “Tlepcerk™, Ne 10.

JpyXecTBOTO € ropuandyecko jwie cropel TwproBeckus 3akoH. C pemenue Ha O6moTo
cwOpanue Ha akiMoHepuTe mpoBeaeHo Ha 28.12.2007 r. akIMOHEPHUAT KamuTall 0CTaBa B pa3Mep Ha
100 000 1nB., HO € pasnpenesned B 100 000 akuwu Bede Ha IPUHOCUTEIN ¢ HOMUHAIHA CTOWHOCT 1 JB. 3a
BCSIKA €](Ha.

C pemeHWe Ha CBHBeTA HA JUPEKTOpUTE U3IaJeHUTe BpPEMEHHUW YJIOCTOBEpeHus  3a
NPUTEXABAaHE HA TIOWMEHHN aKUWM ca MPU3HATU 33 BPEMEHHM yJIOCTOBEPEHUS 10 CMUCHIIA HA 4119,
an.l oT ycraBa v MpeJCTaBISBAT BDEMEHHH YIOCTOBEPEHHUS 3a TIPUTEXKABaHe HA aKLIUK Ha TIPUHOCUTEN
JI0 U3JJaBaHETO HA TaKUBA.

Ha 15.10.2007 r. B ChOTBETCTBHE ChC 3aKOHOBHTE pasmopeadu, ca OTNEeYaTaHW aKUWW Ha
npuHOCUTEN Ha JIpy)KecTBOTO M CBINMTE ca MpeNajeHM Ha aKUMOHEpUTe, a BPEMEHHUTE
YAOCTOBEPEHHUS Ca apXUBUPAHH.

JIpy»KeCTBOTO HsIMa pErHCTPUpPaHK KIOHOBE B CTpaHaTa M 4y>kOWHa, He yNpaXXHABa KOHTPOI
HaJ IpYTH ThProBCKU JpY’KeCTBa  TO CAMOTO HE € JAbLIEPHO HIIM aCOLUHPAHO MPEATIPUATHE.

YnpaButeanuTe opraiu Ha L AJIT KO” AJl:

00110 chOpaHKe Ha aKIMOHEPUTE U CHBET Ha TUPEKTOPHTE B CHCTAB:
1. Mnamen Oumutpor CamyHmkues - npeacenaren va CJI;
2. Anekcannbp ITnamenoB CamyHmkueB - wieH Ha CJI.
3. Bacunka Hukomnosa Aranacosa — @ieH Ha CJ|

JpyxecTBoTO ce ynpasisBa oT CbBera Ha J[MpeKTOpHUTE MOCPEACTBOM pEIEHHATA, B3EMaHH Ha
HEeroBUTe 3acefaHWs M ce mpeacrtasissa or HWsmenautennus dupektop - Ilnamen Jlumutpos
CanynmkueB. [IpaBomouusita Ha uneHosete Ha CJl ca ompenenenu or YcraBa Ha IpYKeCTBOTO,
JIOTOBOpUTE 3a Bb3JlaraHe Ha ympapieHue. 3acenanuara Ha CopBera Ha JlupekTopuTe ce TMpOBEXIAT
peloBHO Mpe3 oTdeTHara roauHa. Ha Tesu 3acenmanms ce pasrnexzat ¢rHaHCOBO-WKOHOMHYECKHUTE
MoKa3atead Ha JPY)KECTBOTO, 3acsiraT Ce BBIIPOCH, CBBP3aHM C MPOM3BOJACTBEHATa MporpaMa Ha
ApYXEeCTBOTO, B3eMaT Ce pelIeHHuss 3a OOHOBSBAHE HAa CHOPBKEHNATA U 00e3NevaBaHETO C
HeoOXOIUMUTE pecypcH.

IIpeagMeT Ha eliHOCT

OCHOBHHUAT TpeIMET Ha AEHHOCT Ha APY>KECTBOTO € 3eJIeHYYKONMPOU3BOJICTBO — OCHOBHO
TIPOU3BOJCTBO M pean3alis Ha OPaHXKepPHilHNU JIOMaTH U KpacTaBULH. 3eIeHIyKOMPOU3BOACTBOTO Ce
ochinecTaBa B Ip. KpecHa B co6cTBeHa opamxkepus. Obmara cronmanucBana miom e 194.800 aka, ot
xouto 120 fgka ca TOKpHWTa opamkepwiiHa ruiomy / dyetupu Gnoka mo 30 axa /. JIpykecTBOTO e
HaeMmareJ Ha ThpProBcKa TITOIT Ha 3eleHuykoBa 6opca ,,CnatuHa Bynraprnion* EAJI, KbaeTO OCHOBHO
ce peanu3upa pou3BeieHara MpoayKIus.

JpyxectBoto e cepruduuupano mo ISO 9001:2000 u npurexasa Ceptuduxar Ne 029 /
14.07.2006 r.

Crex xato 6e u3BBplIeHO rasuduirpaneTo Ha Opamkepust KpecHa, JIpyxecTBOTO BHEAPH U
KOMOMHHMpaAHO IMPOM3BOACTBO Ha TOIIMHHA W €IEKTPOEHEPIHs, KAaTo KoJMYecTBaTa MpOoHM3BeIeHa
en.eHeprus ce uskymysar ot ,,YE3 Enextpo bwarapus” AJl ceriacHo gorosop Ne75/20.02.2008 r. mo
npedepeHranayu neHy, yebpaeHu oT KEBP, a mpousseneHaTta TOIUIMHHA €HEPIUs C€ M3MON3Ba 3a
OTOIUIEHHE Ha OTIIIEKIAHUTE KYITYpPH.

IIpou3BoACcTBeHA IefHOCT Ha APYikecTBOTO npe3 2017 r.
OcHOBHA JIeHHOCT — 3€J1€HYYKONPOH3BOJICTBO

[IpousBeneHara mpoaykuus 1o cebectorHOCT mpe3 2017 T., cbMocTaBeHa CNpAMO TasH,
npousBejeHa npe3 2016 r. e xakTo ciejsa:



Bua xkyarypa 2017 2016 ;(’;:ij;;':f 6
Eracnsmmoctahin 517087 348 387 168 700
Kyntypa
Ha croliHoCcT 478 015 437 832 40 183
HoMarH-oCcHOBHa 1527112 1429 980 97 132
KyJITypa
Ha croiiHoCT 1684257 1780 462 (96 205)
061110 KOJIHYECTBO 2 044 199 1778 367 265 832
Ha croiiHOoCT 2162272 22182% (56022)
CebecToitHOCT Ha 1-11a 1,06 1,25
MPOAYKLHS

JIpy’KecTBOTO OTYHMTA KONMYECTBEHO YBEIMUEHHE HA POU3BOACTBEHATA CH ISHHOCT Mpes3 2017
crpsmo 2016 roauHa NpU HaManeHa ceGeCTOWHOCT Ha MPOAYKIHATA.

IIpuxo/an 1mo KyaTypH — JieBa

Pasznuka
Buja xyarypa 2017 2016 2017/2016
Liptnfitin 713 687 448 981 264 706
OCH.KYIITypa
JloMaTu-0CH.KynTypa 2383772 1832125 551 647
00610 3097 459 2281106 816 353

CrioMaraTejHa JeiHOCT — IPOM3BO/ICTBO HA TOIIMHA U e1.eHeprus npes 2017 roauna

Bun 2017 2016 Pasnuka
2017/2016
En.eneprus - kwh 7 813 500 8 070 400 (256 900)
Ha croiiHOCT 882516 885 106 (2589
Tonnuna - keal 7905 980 8279 320 (373 340
Ha croiiHocT 534 727 545133 (10 406
06110 15 719 480 16 349 720 (630 240)
Ha cro#iHoCcT 1417243 1430239 (12 996)

IIpuxoau ot npojax6a Ha e.eHeprus npes 2017 r.

Bun 2017 2016 Pasanka
2017/2016
En.cneprus - kwh 7129 224 7424619 (295 395)
Ha croftHocT 912 452 894 663 (17 789)

TpvyaoBu pecypcH

CNUCHYHHUAT ChCTaB Ha MepcoHana kM 31.12.2017 roausa e 63 nymu.

[pe3 oTYETHATA TOAUHA B APYXKECTBOTO ca MocThIuin 104 JoBeka 1 ca HarycHaI 993

CpeIHO-CIMCHYHUAT Opoit 3a meprona SIHyapu - Jlekemspy 201 7 r. u SHyapu - JlekeMBpHu
2016 r. € pasmpezeNieH Mo KaTEropuy KakTo cie/iBa:



KaTeropu nepconan CpeaHo cnucb4eH CpeaHo cnUCchYeH
ChCTaB CbCTaB
31.12.2017 r. 31.12.2016 r.
CpenHo cnucb4eH 6poii 74 86
PovkoBoauTENH 4 4
AHaJIATHYHU CTIELUATTACTH 1 ‘ 1
TeXHULM U APYTU NPUIIOKHHM CTICLHAINCTH 11 ' 14
AJIMHHHCTPATHBEH NEPCOHAI 2 1
TTepcoHalt, 3aeT C YCIIYTH Ha HACENIEHHETO, ThPrOBUA U 10 10
oxpaHa
Keamuduuupasu paGOTHUIIM B CEJICKOTO C-BO 33 39
Keannuuupany npou3BOACTBEHH pabOTHHLM 1 1
Oneparopy Ha MALIMHU U CHOPBKEHHA 6 6
Jpyru npodecuu 6 10

CoriacHo 000peHo pewienue Ha CbBeTa Ha IUPEKTOPUTE OT 061110 cHOpaHue ca HAYUCIIEHH
IMBUAEHTH B pasMep Ha 1 561 696,08 nesa. Brpxy cymara e HauyuclieH 5% naHbK, BB3IU3alll Ha
78 079,80 nesa. M3nnarena e uucra cyma AMBUISHTH B pasMep Ha | 483 516,28 nesa.

@duHaHCOBO CHCTOAHHE

OO6u0 NPUXOAH OT AeHHOCTTAa — XHIL.JIB.

HeTHH NpuXoaH 2017 2016 Paszauka
TIponykuus 4010 3176 834
Yenyru 157 232 (75)
Martepuaiu 3 10 (@)
IMA 1 3 2
dunaHcupaHus 123 158 (35)
Hpyru Sl 180 (128)
TTpuxoau OT JIMXBH

W3BBHpeIHY TPUXO0IH

06110 4 345 3759 587

3a OTYETHHA TEpHO] MPUXOAMUTE OT JeiiHocTTa ca 4 346 Xun. nesa npu 3 759 xumn. nesa 3a
2016 roanHa, yBenuyenue ot 15,62 % 3a 587 xun. nepa.

O6m10 pa3xoau 3a JeiiHoCTTa — XHIL.JIeBA

% KBM
Pasxolnsa NelHOCEE 2017 r. 2016 r. 06111:)(:0 52 Paznuka xumn.jnesa
Xwun.neea Xwun.esa 2017 2017/2016
1. | Pa3xomu 3a MaTepHaiu 1725 1785 47,16 (60)
2. | Pa3xomu 3a BbHIIHU Y-TH 392 405 10,72 (13)
3 Pazxo/y 3a aMOpTH3aLMy 1 417 437 11.40 (20)
obe3leHKa
4, | Pa3xonu 3a BE3HArpax-s 825 831 22,55 (6)
5. | Pasxoau 3a OCMIYpPOBKH 136 145 3,72 9
6. | Jpyru pasxonu 76 69 2,08 7
7. | Pa3xonu 3a IMXBH 1 3 0,03 2
8. | Jpyru ¢buHAHCOBHU p-Iu 7 11 0,19 (4)
9. | He3zaBbplueHo M-BO 79 2,15 79
O6mo pa3xoan 3 658 3 686 (28




U npe3 2017 roguHa Hail-TOJIAM OTHOCHTEJNIEH AAT UMAT PasXOAUTE 3a MaTephau — 47,16 %
npu 48,43 % 3a 2016 romuHa, TPYAOBH Bb3HArPaXXACHUS — 22,55 % npu 22,54 % 3a 2016 roxauHa,
COLMATHU ocurypoBku 3,72 % mipu 3,93 % 3a 2016 roauxa.

Pe3yntaTbT OT AeliHocTra Ha ApyskecTBoTo mpe3 2017 romuHa e cueToBOAHA nmeyanba B
pasMep Ha 687 599,29 nepa, mawbuHa mneuanba 78538841 neBa, EbpPXy KOATO € HAYMCIICH
KOpNOpaTWBEH JaHbK B pasMep Ha 78 538,84 nesa. HeTnuat (bUHAHCOB PE3YyNTaT 34 aHATU3UPAHUSL
nepuos e neyan6a B pasmep Ha 614 546,88 .

Ioka3aTe/u, XapaKTePH3UPAIH PEeHTa0HIHOCTTa

2:5::}“ Tlokazarenu Pazuer ‘z;gs:i[z “i‘;i;:;;f : Hamenenue
18 BpyTeH (MHAHCOB Pe3yNTaT (CYETOBOAHA Tedanba /3ary6a/) T.1 687 73 614
2. HereH duHaHcOB pe3ynrar (nevanta/3aryba/) T.2 614 62 552
3! Herten pa3Mep Ha PUXOIUTE OT NPOAAKOU T.3 4167 3408 759
4. CoGCTBEH KanuTas 1.4 3 060 4008 (948)
5t TMacyBy (NpuaJIeYeH KamuTam) T.8 137 175 (38)
6. @DyHKIMORMpaNI KanuTal (1.4 +1.5) T.6 3197 4183 (986)
7 O61a cyMa Ha aKTHBUTE 1.7 3168 4160 (992)
8. KoeduUMeHT Ha peHTaGUIHOCT HA PUXONHUTE OT MPOAAKOH (r.1/13) 0.1649 0.0214 0.1434
9. KoeduUHEHT Ha PEeHTAGUTHOCT Ha KanuTana (1.1 /71.6) 0.2149 0.0175 0.1974
10. Koe(HMUHEHT Ha PEHTAGUTHOCT HA COOCTBEHHS KaluTal (r.1/14) 0.2245 0.0182 0.2063
11. KoeduuueHT Ha peHTaOMIHOCT Ha MacCHBUTE (x:1/1.5) 5.0146 04171 45975
12, KoedulMeHT Ha KanuTalu3alys Ha aKTHBUTE O 0.2169 0.0175 0.1993
13. KoedWUHeHT Ha peHTaBUITHOCT HA IPHXOIHUTE OT NPOAAKOH (r2/13) 0.1473 0.0182 0.1292
14. KoedhuuueHT Ha pcHTaGMIHOCT Ha KanuTana (r.2/1.6) 0.1921 0.0148 0.1772
15. KoeuIMeHT Ha peHTaOUIHOCT Ha COOCTBEHUS KanuTal (r2/14) 0.2007 0.0155 0.1852
16. Koe(HMUMEHT Ha pEeHTAGUIHOCT Ha ACUBUTE (IPUBJICHEHUS Kanuran) @2/15) 44818 0.3543 4.1275
17 KoeduiMeHT Ha KanuTaIM3alus Ha aKTHBATE (r2/1.7) 0.1938 0.0149 0.1789

TMTokasaTensiT KoepUIMEHT Ha PeHTaGWITHOCT HA TIPUXONUTE OT MPOJAKOM - OPYTeH Kato
Ao e ysenudeH ¢ 0.1434.

VBeNMueHneTo Ha MbpBUs (aktop HeTeH pa3Mep Ha MPUXOAWMTE OT MPOAAKON ChC CymaTa 0T
759 XWJL. 7B. BOAM [0 HamaieHWe Ha Tokasarels KoeduIMeHT Ha peHTaOMIIHOCT Ha MPUXOAUTE OT
npoxax6u c (0.0039).

VBeNMYeHHeTo Ha BTOpus dakTop BpyTeH (MHAaHCOB pesyiTar (Cu4eTOBOJHA mevanba
/3ary6a/) cbc cymara or 614 Xun. nB. BOXH 10 YBElMYEHHE HA TOKa3aTensd Koeduumest Ha
PEHTAOHIIHOCT Ha IIPHXOJIUTE OT MPOAAKON C 0.1473.

TMokasatensT KoeduueHT Ha peHTaOUITHOCT Ha TIPUXOAWTE OT MPOAAKOU - HETEH KaTo U0
e yeenuueH ¢ 0.1292.

VeenuueHueTo Ha mbpBHs pakTop HeteH pasmep Ha MPUXOAUTE OT npojax0u cbC cyMaTa OT
759 XuT. IB. BOAW 0 HAMaleHWe Ha mokasaTens KoeduuueHT Ha peHTaOMIHOCT Ha NPUXOAUTE OT
npopax6u c (0.0033).

Veenuuenueto Ha BTopHs (akTop HeteH dpuHaHCOB pesynTar (neuan6a/3ary6a/) cbe cymara
oT 552 XuJ. TB. BOMM 1O yBeJTMuenHne Ha rokasatens Koeduument Ha peHTaOMITHOCT Ha MPUXOANTE OT
npogax6u ¢ 0.1325.

Uneecrunuu npes 2017 ronuna

Ipe3 2017 roaWHa HAMa U3BBPLICHN HHBECTHIIMH B IPYKECTBOTO.




PuckoBu dakTopH

YupaBiaeHue Ha GUHAHCOBHS PHCK

B xona Ha obuyaiiHaTa CM ASHHOCT APYXKECTBOTO MOXE Aa ObJe M3I0KEHO Ha pasjIuyHU
(UHAHCOBYM PHWCKOBE, Half-BaXKHM OT KOMTO ca: BAyTeH PUCK, KPEIWUTEH PHUCK M JIMKBHAEH PHCK.
OOWOTO yMpaBlieHHWe Ha pUCKa Ha IPYKECTBOTO € HAaCOYeH OCHOBHO BbpXY YMpPaBICHHETO H
JTMKBHIHUS PUCK.

e BaayrteH puck

BaJTyTHHAT PUCK € CBBP3aH ¢ BE3MOXKHOCTTA IPUXOINTE OT AeiHOCTTa Ja ObAaT NOBIUSHHA OT
MIPOMEHUTE HA BANYTHUS KypC Ha JleBa KbM JAPYTU BaTYTH.

Jpy’KecTBOTO W3BBPIIBA ASHHOCT ¢ YyXKAECTPAaHHM KOHTPAareHTH. BCHYKHM pasmialianus ca B
eBpO, TOpafii KOETO TO He € M3I0XKEeHO Ha 3HaukM BalyTeH pUCK. [0 He MOAAbpXka BalyTHa
€KCIIO3MLHA, pa3IidHa OT HAallMOHAIHATa BadyTa ¥ €BpOTO.

e Kpenuren puck

[Mpu ochINECTBIBaHE Ha CBOATA NEHHOCT APY’KECTBOTO € U3JI0KEHO HAa KPEAUTEH PHCK, KOMTO
€ CBbp3aH C pUCKA HAKOW OT KOHTPAareHTUTe My Jla He ObJe B ChCTOSHME Ja M3IIBIHM M3LUSIO0 U
obuyaiiHo B TpeOBWIECHWTE CPOKOBE 3aJb/DKEHHATa CH KBbM Hero. PUHAHCOBHTE aKTHBH Ha
JPYKECTBOTO Ca KOHLUEHTPHPAH! B ABE TPYIHN: NapHYHH CPeJICTBA U B3eMaHus. [lapuynute cpencrsa
B JIPY’KECTBOTO M pasIUIalllaTelIHATE ONEPAalii CE OCBHUIECTBABAT B THPIrOBCKH GaHKM ChC cTabuIHA
JIUKBUAHOCT, KOETO OrpaHMYaBa pHCKa OTHOCHO mapudHuTe cpejcTBa. Cwnbupaemoctra U
KOHILIEHTpAlMATA HAa B3eMaHWATa C€ KOHTPOJIMPA TEKYIIO M CTPUKTHO CBIIIACHO YCTaHOBEHaTa
MOJIUTHKA Ha APY>KECTBOTO.

JInKBHAEH PUCK

JIMKBHIHMAT PUCK Ce W3pa3sBa B HETaTWBHATa CHTyalus JpYyXKECTBOTO jaa He Obae B
CLCTOSHMe J1a TocpeliHe 6Ge3yCNOBHO BCHUKM CBOM 3aTBbIDKEHHS CBITTACHO TeXHMS mnamex. To
MpOBeXIa KOHCEpBHpaHa MOJUTHKA IO YyNpaBlieHWE Ha JIMKBHIHOCTTA, 4Ype3 KOSNTO MOCTOSHHO
noAabLpKa ONTHUMAJIeH JTHKBUEH 3arac MapiyHH CPeICTBA U 100pa crnocoOHOCT 32 pUHAHCHpaHe Ha
CTOmaHcKaTa CH JAeHHOCT.

BaxHH CbOMTHs, HACTBITHJIH CJ1e]l FOUITHOTO CYeTOBO/IHO NPUKIIYBaHE
He ca HacTBNWIM BaXHH CHOWTHS B JefHOCTTAa HAa JPYXECTBOTO Cjlel TOAULIHOTO

MPUKIIOYBaHE, KOUTO J1a OKaXaT BIIMIHNE BbPXY HEroBaTa JedHOCT.

Baxuu HaV4YHH U3CIeABAHUA H [2339860Tl€ﬂ

Jleitnocrra Ha ,,AJIT KO” AJl He e cBbp3aHa C M3BLPIIBAHETO HA HAYYHU WM3CIIEABAHUS U
pa3paboTKH.

IL1aHHPAHA CTOMAHCKA MOJHUTHKA HA APVKECTBOTO npe3 2018 r.
v'  VBenuuapaHe Ha 0OeMa Ha MPOU3BOACTBOTO

v' OnTuMM3MpaHe U HaMaJleHUe Ha pa3XOIuTe
v/ TloBuinaBaHe Ha e(EeKTUBHOCTTA OT OCHOBHA NeHHOCT
v" HoBW MHBECTUIIMY B TPOU3BOICTBOTO

HudopManus BLB Bpb3ka ¢ wi.100H, an.7 ot MK

ITpe3 oTueTHHs Mepuox J{pyKecTBOTO, He € H3BBPIIBAJIO CAENKH, KOMTO Ca W3BbH obnyaiHaTa
My JeHHOCT MIIM CHIIECTBEHO CE OTKIIOHABAT OT Ma3apHHUTE yCJIOBHs, 0 KOUTO EMUTEHTHT, CbOTBETHO
muneTo o § 11 oT KombIHUTENHUTE pasnopendou Ha 3TITILIK.

TIpe3 Tekymara roguHa JIpy’KecTBOTO He OTYHTa CLOMTHS ¥ TOKasaTenu ¢ HeoOWdaeH
XapakTep, MMall| CHIIECTBEHO BIMAHUE BLPXY AEHHOCTTAa My, M Peal3ipaHATE OT HErO MPUXOAH
M3BBPIICHN Pa3XOIH.

TTpe3 OTUETHHS MEPHOJ HAMA OCHIECTBEHH CENKH, BOJeHH U3BBLHOANaHCOBO.

JIpy’KecTBOTO € CTpaHa MO KPeAWTEH aHTaXMMEHT — oBbpApadT, ¢ numut 1000 Xxmn. js.
ChIIUAT € 00e3MeyeH ¢ UMOTeKa BbPXY HeABHKMMU UMOTU U OCOOEH 3all0r Ha MallMHU, ChbOPBKEHUS
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U obopyaBaHe, KaKTO M OCOOEH 3ajlor Ha HACTOSIIM M ObJelM B3eMaHus MO pela Ha 3aKoHa 3a
ocobeHuTe 3a03H.

[Ipe3 2017 roguHa Ha 4ieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE Ca M3MJIATEHW Bh3HATPAXKACHNS,
CBIJIACHO CHOTBETHHTE HOroBOpH B pasMmep Ha 1 561 696,08 nera. Bupxy cymara e Haumcnen 5%
aHbK, Bb3nu3all Ha 78 079,80 nesa. M3nareHa e yucTa cyMa AMBUAEHTH B pa3Mmep Ha | 483 516,28
JeBa.

B 3akuarouenne: C HacTosmus NOKIAN ce MocTapaxme Ja TNpesicTaBUM Haii-ChIeCTBEHATa
uHoOpMaIus, ¢ 1el 1a ce TMpunobue pearTHa W BIPHA MpeLeTara-3a (MHAHCOBOTO CHCTOSHUE HA
Jpy>xecTBOTO.




