JTBbPXKABHA KOMUCHS 3A EHEPTUITHO U BOJHO PET'YJIMPAHE
Codus — 1000, 6y1. "Kusas Jouaykos“ Ne 8 -10, Tes.: 988 24 98, 935 96 13, paxc: 988 87 82

PEIMEHMUE
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JTBPKABHATA KOMHUCHS 3A EHEPTUMHO Y BOJHO PET'YJINPAHE

Ha 3aKkpuTo 3aceganue Ha 21.02.2011 r., ciiex mperJieq Ha NPUJIOKEHUTE JOKYMEHTH
no npernncka Ne 59/2010 r., oopasyBana no 3asBienue ¢ Bx. Ne E-3JIP-JI-57/ 08.11.2010 r.,
nogageHo or “Pyxuma Yuna” OO/ 3a H3JaBaHe HA JIMIEH3UA 3a JeHHOoCTTa
“IPOM3BO/ICTBO HA eJIEKTPHYeCKAa eHeprus” INpeau M3rpakIiaHe HA eHePruiiHus 00eKT u
chOpaHuTe JaHHU OT NpoBedeHoTo Ha 15.02.2011 r. oTKpUTO 3aceqaHHe MO MPeNuCKaTa,
YCTAHOBH CJI€THOTO:

[Mpermucka Ne 59 or 2010 r. e oOpa3yBana mo 3asBienue ¢ BXx. Ne E-3JIP-JI-57/
08.11.2010r., noganeno ot “Pyxuna Yuna’ OO/l 3a uznaBaHe Ha JIMLEH3US 32 MPOU3BOJICTBO
Ha EJICKTPUYECKa SHePIUs MPeau M3TpakKaaHe Ha EHEPrHifHUs 00EKT, Ha ocHOBaHue wi. 39, an. 3
ot 3akoHa 3a eneprerukara (3E).

[Ipn mpeueHkaTa Ha OCHOBATEIHOCTTa Ha 3asBJICHMETO 3a W3[aBaHE Ha JIMLEH3US 3a
JIEUHOCTTa “NPOM3BOJCTBO Ha €JIEKTPUYECKA €HEprus =, KOMUCHUAITA, 10 cuiiara Ha 4ui. 40, an. 1,
T. 1 or 3E, cnenBa ga ycTaHOBM Janul 3asiBUTENAT € IOPUIUYECKO JIMLE, PErHMCTPUPAHO IO
THpProBckusi 3aKoH, KAaKTO W Jajld IPHUTEXaBa TEXHUYECKH U (PUMHAHCOBU BB3MOXKHOCTH,
MaTepualHU M YOBELIKM PECypcH U OpraHU3allMOHHAa CTPYKTypa 3a U3IbJIHEHHE Ha
HOPMAaTUBHUTE U3UCKBAHNUS 32 OCHIIECTBSBAHE HA JIMLIEH3NOHHATA JEHHOCT.

“Pyxuna Yuna” OO/] e Teprosen 1mo cmuchbia Ha wi. 1, an. 2, T. 1 ot Teprosckus 3akoH
U € PErucTpUpaHO KaTO APYKECTBO C OrPaHMYEHA OTIOBOPHOCT, CbC CEAANUINE M aApec Ha
ynpasinenue : boirapus, rp. Crapa 3aropa 6000, o6mact Crapa 3aropa, o6muna Crapa 3aropa,
yiL. ,,JiBan Mupues” Ne 8, er. 4, an. 8. BuiHO OT npeaCTaBEHOTO OT 3asABUTENS Y JOCTOBEPEHUE
u3x. Ne 20101101102148/01.11.2010r. Ha AreHiusra o BIUCBaHUATA TP MUHHCTEPCTBOTO HA
IIPABOCBHAMETO , 3aSIBUTEIAT € BMcaH B Tpproeekus peructsp ¢ EMK 200596837.

CnenoBarenno “Pyxuna Yunn” OO/l otroBaps Ha nzuckBaHusita Ha wi. 40, an. 1 ot 3E

[IpeameTsT Ha AEWHOCT HA NPYKECTBOTO € : pazsumue HA NPOEKm 3d NpoeKmupaue,
UMOICEHepUHe,  00CmassaHe,  NPouU3BO00CmMeE0,  (uHancupaue, uU3epadxtcoame,  3a8bPUIBAHE,
usnumauue, NycKkame 6 eKChnioamayus, 3acmpaxosame, coOCMEEHOCM, (QYHKYUOHUpAHe U
nooovpoicare na npudbnuzumento 32 000 kBy eamvpen napk 6 cenama Pyscuya, Jlamuo, Huxona
Koszneso u Jlonuna.

Kanuranser Ha npyxectBoro € B pasmep Ha 25 000 (mBageceT M mMeT XWUISAH) JIeBa,
paznmeneH Ha 250 (mBecTa M METAECET) IPYXKECTBEHH JIsIa, BCEKM OT KOWTO C HOMHHAIHA
ctoiiocT 100 (cTo) meBa, KakTo cleBa:

1. ,,Eneprokoncynr” EOO/l, EMK 123537590, nputexasa 225 (aBecta ABaJeceT U IET)
Jsia, BCeKU ¢ HoMuHaiHa ctoiHocT 100 (cTo) eBa, Ha o0ma croiHocT 22 500 (aBageceT u Be
XWISIM U TIETCTOTHH) JIeBa;



2. ,Ebacex Enmxenapus e Cucremac” C.A., mpentuduranmonen Ne 502 533 447,
npurexana 25 (IBaJeceT U IeT) Jsia, BCeKH ¢ HomuHaiHa ctoiHocT 100 (cro) neBa, Ha oOa
croitHOCT 2 500 (1Be XWJISIAM M IETCTOTHH) JICBA.

3anucaHuAT KanuTal € U3IsJI0 BHECEH.

»Pyxuia Yuan” OO/J] ce npeacrasisiBa u yrpaisiBa oT Muxaun Togopos ['eoprues. B
orHoweHuaTa My ¢ JIKEBP ropuanueckoro smne ce mpexacrasisiBa or Tomop Muxaitios
['eoprues.

Buano or mpeacraBeHuTe Aekiapaluu oT ynpaBurtens Ha ,,Pyxuna Yuna® OO/
Tomop Muxaiinos ['eoprues, ce yCTaHOBU, Y€ CHLIUAT HE € JIMIIEH OT MPaBOTO Jia yIpa)KHsIBa
THPrOBCKa JCHHOCT M HE € OCHXKJAH C BisSI3ja B CUJa MPHUCHAA 32 MPECTHIUICHHE MPOTUB
cOOCTBEHOCTTa WJIM MPOTUB CTONMAaHCTBOTO.OT MpecTaBeHuTe Aekiapaiuu ot Togop Muxaiinos
['eoprues, B kauecTBOTO My Ha ympaButTen Ha ,,Pyxuna Yung’ OO/, ce ycraHoBu, dye
IPY’KECTBOTO HE € OOSBEHO B HECHCTOSITENHOCT, HE € B IPOMU3BOJACTBO 3a OOSBSIBaHE B
HECBHCTOSITEJIHOCT, HE € B JIMKBUJAIMS, HE My € OTHEMaHa JIMIICH3Ms 3a IMPOM3BOJCTBO Ha
eJIeKTpUYEeCKa EHEprusi, KakTo U He My € OTKa3BaHO M3/aBaHETO Ha JIMLEH3MsS 3a ChIlaTa
JIEUHOCT

CrenoBaTeTHO M3/1aBAaHETO HA JIMIICH3MS HsAMa Ja € B mpoTuBopeure ¢ ui. 40, an. 4, 1. 1
-3or3Ewucun 13, an 2, 1. 3, OykBu ,,a”° 1 ,,0” or Hapenbara 3a nureH3upane Ha JSHHOCTUTE
B EHEpreTHKaTa.

Coraacno wi. 40, an. 2 ot 3E, B xumore3ara Ha U3[aBaHe Ha JIMIICH3US TPEAH Ja €
U3TpaJieH EHEPruiHUsAT OOEKT, ¢ KOMTO M€ Ce€ OCBUIECTBsIBA JIHMIICH3MOHHATA JEHHOCT,
W3HUCKBAHETO 3asIBUTEIIAT Ja MM BEIIHU MTpaBa BbPXY TO3U €HEprueH o0eKT TpsiOBa Ja ¢ HaJIMIe
KbM MOMEHTAa Ha 3alo4yBaHE Ha JUIEH3WOHHaTa AeWHocT. CwrimacHo un. 22, an. 1, 1. 3 or
Hapenbara, npu BpBeXIaHE B THPrOBCKA SKCIUIOATAINS HA SCHEPTUHHUSA 00SKT, JTUIICH3UAHTHT €
JUTbXKEH Ja TMPeCTaBH Mpe]l KOMUCUATA TOKYMEHTH, Cpell KOUTO U TaKHUBa, IOKa3BaIllK IIPaBOTO
Ha COOCTBEHOCT, ChOTBETHO OTPAHMYEHOTO BEIIIHO IMPaBO Ha MOJI3BaHE BHPXY OOCKTa, C KOWTO
II€ C€ OCBIIECTBSIBA JIMIIEH3UOHHATA IEHHOCT.

B mnomamenoro ot ,Pyxwuna VYunx® OO]] 3assmenue ¢ Bx. Ne E-3JIP-JI-57/
08.11.2010r. 1 IpUIOKEHUTE KbM HETO AOKYMEHTH, € IIPEACTABEHO ONMCAHUE HA TEPUTOPUATA
Ha BETPOCHEPTUMHHS TapK, 32 KOWTO C€ MCKa JUIEH3HS 3a MPOM3BOJICTBO HA EJIIEKTPHYECKa
EHEeprusl MpeAu W3TpakJaHe Ha eHEePruilHus O0EKT, a MMEHHO MPEABIDKIA C€ U3TpaKIaHe Ha
eHeprueH oo6exkTt ,Pyxuna Yunn’ B 3emiumiara Ha ceno JIatHo u cenmo JlonuHa, oOuiuHa
KaomunoBo, o6nact lllymen u B 3emnuiiara Ha ceno Pyxwuna u ceno Hukomna KosneBo, oOuiiHa
Huxona KoszneBo, obmact [lymen. IlpenBukna ce oOEKTHT ga ObJE Pa3MOJIOKEH BBPXY
[IeCTHAJIeCeT MO3eMJICHH MMOTa, B KOUTO Iie ObAaT MOHTHpPAaHU BETPOTCHEPATOPUTE M €AUH
MO3eMJICH UMOT, TpeJHa3HAYEH 3a M3TPaKIaHe Ha MOBHINABAIIA MOJCTAHIUS HA €HEPTUHHUS
00€KT.

3a HaMMYHETO Ha BEIHU MpaBa BBHPXY MO3EMIIEHUTE WMOTH, BIHM3alld B 0oOXBaTa Ha
BETPOCHEPTUHHUS TTAPK, Ca IPEJACTABEHU CICIHUTE TOKYMEHTH:

1. HotapuanHu akToBe 3a MOKYIKO-TIpoAak0a 3a HMOTH:

- No 021013, Ne 018075, Ne 018034, Ne018077, Ne 016066, Ne 016064 u Ne 016068,
HAXOJISIIN Ce B 3eMIIHIIETO Ha c. Pyxwuia, ooumHa Hukona Kosneso, o6nact lymen;

- Ne 017037 u Ne 019003, Haxonsamu ce B 3eMIIMIIETO Ha ¢. JIaTHO, oOmuHa KaonuHoBo,
obnacr Illymesn;

- Ne 020033, Ne 020035, Ne 020037 m Ne 020031, maxomsiy ce B 3€MJIMIIETO Ha C.
Hukona Ko3neBo, o6mmua Hukomna Kosneso, oonact [llymen;

2. Hotapuanau akToBE 3a yUpeeHO BEIIHO MPaBO Ha CTPOEK 3a CICTHUTE UMOTH:

- Ne 018074 u Ne 043006, Haxoasum ce B 3eMiIMIIeTO Ha ¢. Pyxuna, oomuna Hukona
Kozneso, obnact Illymen;

- Ne 015102 u Ne 015091, maxomsmm ce B 3emuuiieTo Ha c. JlomuHa, oOmmHA
Kaonunoso, obnact lllymen;



B oGsicHutenna 3amnucka, NpUIokKeHa KbM 3asgBIEHHETO, C€ MOCOYBa, Y€ O0IIaTa IJIom]
Ha UMOTHUTE, BBPXY KOUTO 1€ ce peanu3upa npoekTsT € 210,368 nka, KaTo 3a U3NBIHEHUETO MY
e ce m3non3ear camo 16,500 nka, 3a KOUTO € MPOMEHEH HAYMHBT Ha TpaWHO IOJI3BaHE Ha
3eMsiTa Mo pejia Ha 3aKOHa 3a Omna3BaHe Ha 3eMeJIeJICKUTE 3eMH. V3rpaxaaHeTo Ha MOJACTaHIUs
me ce ochimecTBU B "acT oT mo3emiieH uMoT Ne 019003, ¢ mnomy ot 8000 kB.M, 3a KOMTO MMa
onobpen cbc 3amoBen PJI-236/03.11.2009r. mva Kwmera na obummna KaomuHoBo moapoGen
YCTPOMCTBEH IJIaH —IUIaH 3a 3aCTPOsIBAHE U MapliesiapeH IUIaH.

CeoriacHo mnpejcTaBeHaTta OOSICHUTENIHA 3aliCKa, BETPOCHEPTUHWHHUAT IMapK cleiBa Jaa
ObJic BBBEJICH B CKCILIOATAIMs 10 OKToMBpHU 2012r.

“Pyxkuna Yunn” OO/l e nouckallo CpOKbT Ha JIMLEH3MSTa 3a IPOU3BOJCTBO Ha
eJIeKTpUYEeCKa EHEeprusi OT BETPOCHEPruiiHMs mapk aa Obae 25 (aBajeceT W MET) TOAUHHU.
HampaBeHoTo rickaHe € 000CHOBaHO C MOTHUBHTE, Y€ BETPOCHEPTHMHUST MAPK I1Ie OB/Ie U3TrpaicH
OT HOBH ChOpbkeHuA. DyHHaMeHTUTEe, TreHepaTopuTe, KalenuTe, CTpOUTEIHATa YacT H
€JIEKTPUUYECKUTE ChOPBKEHUSI UMAT BPEMEBU pecypc 25 roaunu. YacT OT KOMIIOHEHTUTE, KOUTO
MMaT MO-KPAaTKOTPAEH €KCILI0ATallMOHEH KUBOT LIe ObJAT MOJIMEHEHH 0 BpeMe Ha TOAUIIHUTE
PEMOHTH CJie]l ChOTBETHATA JUArHOCTHKA.

“Pyxuna Yuna’ OO/l e npeactaBuao MHBECTULMOHEH NIPOEKT 3a M3rpakJaHe Ha
BATHPEH MapK ¢ o0ma wmHcTanupaHa momHoct oT 40 MW, 16 Oposi BeTporeHepaTtopu c
eauHnyHa MourHocT 2,5 MW, nHaxonsam ce B 3emuuniata Ha cenarta Pyxuna u Huxona
Ko3zneBo, obmmua Hukona KosneBo u cenara Jlstho u Jloauna, oomuua KaonuHoBo, 00acT
[lymen.

HampaBeno e mpoyuBane Ha MOTEHIIMAjda HAa BAThpPHATA €HEPrUsi Ha TEPUTOPHUATA HA
obumanTe Hukona KosneBo u KaonnHoBo, 3a cpok OT eHa roJinHa, C U3MepBaTeIHa MayTa 6 M.
W3BbpiieH € aHaau3 Ha JaHHUTE 32 MTOTEHIMala Ha BAThbPHATA EHEPIHs HAa TEPUTOPHSTA.

OCHOBHHTE BXOJIHU JIaHHU 32 MPEANPOCKTHOTO MPOYYBAHE HA MHBECTUIIMOHHUS MPOEKT
ca: cpejiHa CKOpPOCT Ha BATBpa — 3-6 M/S; MIbTHOCT Ha BETPOBHUs MOTOK Ha BrcounHa 100 meTpa
— 414-613 W/m?; npeobnamaBaia I[OCOKa Ha BsATbpa — ceBepos3amaja. Ha tasu Gasa ca
ompeiesIeHU OpOsIT U MecTaTa Ha BETPOTE€HEPATOPUTE.

Betporenepatopure me Obmar Tum Nordex N100/2500 50Hz, mnpoussemeHu oT
NORDEX AG — I'epMaHusi, CbC CIEIHUTE XapaKTEPUCTHKH: eIWHHYHA MoImmHOocT 2,5 MW,
TUaMeThp Ha poTopa Ha BATHpHA TypOuHa — 100 M; BUCOUMHA Ha OCTa HA BATHpPHA TypOMHA —
100 M; BKJIFOYBAHE MPH CKOPOCT HA BATHPa — 3 M/S; U3KIIIOUBAHE TPH CKOPOCT Ha BAThpa — 20
m/s; 6poii Ha mepkute — 3.

Betporeneparopute me paboTAT B aBTOMaTHYEH pexuM. B KOHTpoJiepa 3a yrpaBieHue

Ha MPOLIECUTE IIe MMa KOMIIOThPHA CUCTEMAa 3a JMArHOCTUKAa U aBTOMAaTHUYHO PErylupaHe Ha
MIPOU3BOJICTBOTO Ha eJleKTpuuecka eHeprus. [I[ponsBeneHara oT BETpOreHepaTOpUTe EHEPTus 11e
npeMuHaBa npe3 mnosuiasail Tpanchopmarop 0,69kV/CpH, Hamupar ce B roHgoIaTa u 4pes3
KaOenHuTe TUHUY 1e qoctura 10 3PY Ha moacrannusra.
Kondurypamnusita Ha cBbp3BaIiaTa Mpexa U TEXHUYECKOTO CBbp3BaHE HAa BCEKU BETPOTEeHEPaTOp
me ObJaT pemieHd B padOTHUS MPOEKT MPU ONTHUMAIHO TpyNHpaHe M OCHTypsBaHE Ha
BB3MOXKHOCTH 32 PEMOHTH M OTCTpaHsSBaHE Ha TOBPEIM, C II€JT HM3BEXKIaHE OT paboTa Ha
MUHUMAJICH Opoil reHepaTopu 32 MUHUMAIHO BpeMe.

['omuuIHOTO €MeKTPONPOU3BOJACTBO OT BATHhpPHATA €IIEKTPOIIEHTpAIA TIPH pa3lioarale Ha
obmo 16 Opost BeTporeHeparopa, ¢ obma uHcTamupana mormHocT ot 40 MW, ce ouakBa na
BB3se3e Ha 88 000 MWh.

B 3emumiero Ha c. JIsTHO 11e Ob1e u3rpaaeHa nopumasamnia nojacranius CpH/110kV Ha
obexTa. [lomcrannusTa 1me ce CbCTou OT:

- 3PY CpH - me 6pae pasmonoxeHa B AByeTa)KHa Crpajia U IIE BKIIOYBA CIECTHUTE
TEeXHUYECKHU TMOMEIICHUs: KOMaHIHO-peJeHa 3aja, JMHEWHO-anaparHa 3ajia, MOMEIICHUE 3a
akymynaTopHa Oatepus, paOOTHIHUIM, CKJIaJOBE, ONTOBH MTOMEIIEHUS U CAHUTAPHH BBH3IIH;



- TpanchopmaropHa IUIONIaKa, Ha KOSATO Ie OBAAT MOHTHPAHW TTOBHIIABAIIUS
TparnchopmaTop ¢ HeOOXOUMUTE IIOMOIIIHU M KOHTPOJHH YCTPOICTBA;

- OPY — M30BJHEHO CBIVIACHO M3MCKBaHUSTAa Ha mpeaBaputTenHus gorosop ¢ ,,HEK”
EA/IL.

B cxmouenust mexnay “Pyxuna Yunn” OO/ u ,,HEK” EAJL ,,IIpenBapurenen noroBop
3a TPUCHEIUHSIBAHE Ha TMPOU3BOJUTE] Ha EJIEKTPUYECKAa EHEprusi KbM IMPEHOCHAaTa
enektpruecka Mpeska”, Ne EI1-308/10.05.2010r., ce nmpeasmxaa 1a Ob1e MOCTPOSHA MOICTAHIINS
110/20 kV, cobGcTBeHOCT Ha 3asiBUTENs, B ChOTBETCTBUE ¢ mpeanucanusta Ha ,,HEK” EAJl u
Cra3BaHE Ha HOPMATUBHUTE H3UCKBaHUsA. CBITIACHO JOTOBOpA, IMOBMINABAINATA ITOJCTAHIUS
110kV/CpH na ob6ekra 1ie 0b/ie MPUChEAMHEHA ChC CICTHUTE TEXHUIECKH MapaMeTpH :

- HOMHHaJIHA MorIHocT — 48 MW;

- HHBO Ha Hanpexenue — 110 kV;

- Opoii Ha €JIEKTPOIIPOBOIHUTE OTKIOHEHUS — JIBE;

- Opoii Ha da3ute — TpH.

[ToacranmnusTa me Ob/Ie U3rpajicHa Ha TEPUTOPUATA Ha 00eKTa Ha 3asBuTeNA. ChIINO Taka
ce MpeIBUXK/Ia IPOSKTHPaHe, JOCTaBKa U u3rpaxaaHe Ha HoBa Bw3noa crannus (BC) 110 kV, B
OJM30CT 10 BB3AYIICH eaeKTponpoBox ,Mrmuka” 110 KV u B HemocpencTBeHa OJH30CT 0
MOJCTAaHIMATA HAa oOekTa. B mpeaBapuTenHust JOTOBOpP € MOCOYEHO, Y€ MPOU3BOAUTEIAT I
usrpaau HoBara BC 110 KV B coOcTBeHHS CH UMOT M IIE S MPEXBBPJIM B COOCTBEHOCT Ha
»~HEK” EAJl, 3aeqHo cbhC CEpBUTYTHTE M BCHYKM BEIIIHM IIpaBa, KaTO 4YacT OT II€HATa 3a
MIPUCHEINHIBAHE.

CerinacHO TIpeABapUTEIIHUS JIOTOBOP 3a NPHUCHEIUHSBAHE, 3asBUTENAT CJEABa Ja
NPOEKTUpPa W M3rpaad ¥ HOB JaBoeH ejiekrpompoBoa 110 KV or BC 110 KV 1o msicroro Ha
paskbscBade Ha BE 110 KV ,,WUrnuka”, npensu usnckBanusrta va ,,HEK” EAJ].

CpoxoBere, 3aJI0)KCHH B JIOTOBOPA, Ca CICTHUTE:

- TIPOU3BOAMTEIIAT III€ U3rPAJId U BbBENIC B €KCIUIOATAIMSA, C Pa3pEIICHHE 3a MOJ3BaHE,

ChOPBKEHUATA 32 IPUCHEIMHIBAHE U HOBATa MOJCTaHIMs, B cpok 110 30.08.2012r.

- TIPOU3BOAMTEIAT III€ MU3TPaJU U BBBEAC B EKCIUIOATAIMS BATHPHUS MApK B CPOK 1O

30.10.2012r.

HpyxectBoTo € npencraBmwiio Pemenust NelllY-27-1TP/2009r. u NelllY-28-ITP/2009r., 3a
MpelieHsBaHe Ha HEOOXOIMMOCTTa OT H3BBHPIIBAaHE HA OICHKAa Ha BB3ACHCTBHETO BBHPXY
OKOJIHaTa cpena oT PermonanHa wHCHEKUus Mo okoyiHata cpeaa — rp. lllymen, B xouto e
MOCOYEHO ,,J]Ja HE C€ M3BbpILIBA OLIEHKAa Ha BB3ACHCTBUETO BBPXY OKOJHATa cpeaa 3a
WHBECTHIIMOHHOTO MPEIJIOKEHUE” .

1. JlanHM 3a oMMTA HA 3asIBUTEJISI OTHOCHO M3BbPIIBaHE HA JeHOCTTA
“IIPOM3BOACTBO HA JICKTPHYECKA eHeprus’”.

Ha ocnoBanue un. 19, an. 4, . 7 or Hapenbara, npy’ecTBOTO € MpeACcTaBUiIO JaHHU 3a
OTIMTA Ha 3asBUTEJN 32 OCHIIECTBIBAHETO HA MOJAO0HH MPOCKTH.

B npencraBenus mo aIiMUHUCTpATUBHATA MPENUCKa OU3HEC TUTaH, IPYKECTBOTO 3asBsIBA,
4ye e CKIIUMIIo criopazymenue ¢ ,,Edacek Enmxenapus e Cucremac” C.A. , ¢ 1[el ChbBMECTHO
W3TpaXkjaaHe Ha BAThpHUS mapk. Cien u3rpaxaaHe Ha Mmapka, MOeTarHo JAPYKECTBOTO e Obe
u3kymneHo ot ,,Edacex Enmxenapus e Cuctemac” C.A., KOUTO 1Ie CTaHEe €THOINYCH COOCTBEHUK
Ha KanuTaja, 10 CXeMa ChIJIAaCHO J0TrOBOp 3a M3KymyBaHe. [loamucaHoTo cropazymMeHHe HE €
MPEACTABEHO.

»Edacexk Enmxenapus e Cucremac” C.A. € IpyKeCTBO, H3ISUIO TMPUTEKABAHO OT
“EFACEC” - naii-ronsimaTa mopryrajicka rpyna B 0o0JacTTa Ha €HepreTukara, ¢ HaeTh OKOJIO
4800 ciyxuTrenu, ¢ TOAMWIICH 00eM Ha MOpbhUKWTe, HaaBumasam 1000 MIH. €Bpo U C
MPUCHCTBHUE B MOBEYE OT 65 TbPHKABHU.

»Edacex Enmxenapus e Cuctemac” C.A. € IpyKeCTBO, yUpPEJAEHO B ChOTBETCTBUE ChC
3aKoHOAaTencTBOTO Ha Pemybnuka [Topryranus. OT mpeacTaBeHara crpaBka 3a OMUTa € BUIHO,
4ye JPYKECTBOTO MPHUTEKaBa ONMUT B M3TPaXKJAaHE HA BETPOEHEPTHilHW mapkose. [locoueHu ca
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o6mo 38 Oposs mapkoBe, um3rpamenu B Ilopryramus, Pymbaus, Ypyrsaii, [lomMuHUKaHCKa
PenyOnuka u nip.

Ilenra Ha WKOHOMMYECKHS aHAlM3 € Ja Ce HalpaBu OIEHKAa Ha (UHAHCOBUTE
BB3MOXKHOCTU Ha ,,Pyxuna Yunn’ OO/l 3a u3BbpiiBaHe Ha ACHHOCTTa “TIPOM3BOJICTBO Ha
enexktpudecka eHeprusi’ or BEW, kakTto W ()MHAHCOBO - MKOHOMHYECKHUTE PE3YJITaTH OT
U3BBPIICHUTE UHBECTHUIINH, BB BPh3Ka C U3TPAKIAHETO HA CHEPTUHHUS O0CKT.

LPyxuia Yuna’ OO/l e yupeaeno npe3 2009r. 10 MOMEHTa HE € OCBILECTBSABAIO JACHHOCT,
Mopajy TOBa HE MOXKe J1a ObJie HapaBeH aHaIM3 Ha (PUHAHCOBOTO MY ChCTOSIHHE.

HNucTanupanata MONIHOCT Ha BeTpoeHepruiHus mnapk “Pyxuna VYuHza’, KosToO
JPY’KECTBOTO € MOCOYMIIO B TIOAAICHOTO 3asiBlIeHue, ce npensmxaa na osae 40 MW. Tlnanupa
Ce MPOEKTHT 3a U3TPaKJaHEe HA BATHPHUS €HEPIHEH MapK J1a Ob/ie U3rpajeH ChbC:

- coOctBenu cpeactra- 30% u
- npusiedeHu cpeactra — /0%.

[Ipedepennmannara meHa, 3a mpoaaxda Ha EeNEeKTPUYEeCKa CHEPTrHus OT BETPOSCHEPTUHHU
napkoBe ¢ pabotuu yacose 10 2 250 KW, cerimacuo pemenne Ne 11-018/31.03.2010r., ¢ B pasmep
Ha 190,5918./MWHh.

OuakBaHaTa 00IlIa MHBECTHIIMS Ha MPOEKTa Iie Obae B pasmep Ha 107 450 xwmi. neBa,
kato 75 300 xu. neBa (70%) e 0bAaT OCUTYpEHHU upe3 OaHKOB KPEIUT, & OCTAHAIIUTE CPEACTBA
3a mpoekTa, B pazmep Ha 32 150 xun.us. (30%), mie 6b1aT OCUTypeHH Ype3 COOCTBEHH CPENCTBA
Ha JPYXECTBOTO U CHAPYKHUIIUTE B HETO.

[TpuBreyeHnTEe CpeACTBa, KOUTO II€ CE€ OCUTYpPSAT upe3 OaHKOB KpeauT, 1ie ObaaT B
pa3mep Ha 75 300 xu. neBa (38 500 xui1. eBpo), MPU CIETHUTE OCHOBHU MapaMETPH:

Cpoxk Ha 1oroBOpa 3a OAHKOB KPEIUT 13 ronunu

I'patucen nepuoj o riiaBHULIATA 1 roguna (12 Mecema)
I'patnceH nepuon 1o JIMXBUTE 1 ronuna (12 mecena)
["oguieH TMXBEH MPOIICHT 6.50 %

[lpencraBen e moracuTeleH IJIaH 3a OOCIY)KBaHETO Ha MPUBICUYEHHUS KamuTald 3a
nepuoaa 2012r. — 2024r.,

Karo nokaszatencTBo 3a HAJIMYMETO HA BB3MOXKHOCT 3a (PMHAHCHpAaHE Ha MHBECTUIIMUTE
3a u3rpaxaanero Ha BTELl ¢ 6aHKOB KpenuT, APYKECTBOTO € MPEeACTaBUIO MHCMO OT ,,IIbpBa
uHBecTuIMOHHa Oanka” AJl, xion rp. Crapa 3aropa, ¢ u3x. Ne 231-769/1/29.10.2010r. B
MUCMOTO OaHKaTa 3asBsiBa, Y€ € 3aro3Hata ¢ HamepeHuero Ha ,,Pyxwma Yunn® OOJ na
kannuaarcrea npen JAKEBP, 3a n3naBane Ha IUIIEH3MS 32 IPOU3BOJICTBO Ha €JIEKTPUUECKA EHEPIUS
OT BETpPOEHEPrueH napk, ¢ MorHoct 40 MW. B mucMoto cbl1io Taka ce oToensi3Ba, ye B ciydail Ha
HEOOXOAMMOCT OT (pMHAHCHpaHE 3a M3MBIHEHHWETO Ha npoekta "Pyxwuna", yusaTo croiiHOCT ce
ouakBa fa 0bae 38.5 muH. eBpo (75 300 xu.JB.), Ha KOMIIAHUATA MOXeE J1a ObAe MpelocTaBeHa
KpeIuTHa JMHUSA 3a TapaHTHpaHE PUTMHYHOTO M3MBJIHEHHWE HAa MpPOEKTa, NpU Cla3BaHE Ha
YCJIOBUSATA U MPUHLUINTE 3a KpeauTupane Ha “TIbpBa nHBecTunnonHa 6anka” AJl. CeIo Taka e
npejcTaBeHa U 6ankoBa pedepenmus ot ,,IIbpBa nuBectunmonna 6anka” AJl, xion rp. Crapa
3aropa c¢ u3x. Ne 231-770/1/29.10.2010r. B yBepeHue Ha TOBa, ue ,,EHeprokoncynr” EOO/] e
KOPEKTeH M HaJEXJEeH MapTHhOp Ha OaHKaTa M OOCIy)XBa BCHUYKHUTE CH 3aJIbJDKEHUS B CPOK.
bankara 3asBsiBa, uye HsIMa HH(OpPMAIUsA 3a TPOSIBEHa HEKOPEKTHOCT OT CTpaHa Ha
»EHeprokoncynr” EOO/] cpsiMo 1e10BUTE My NapTHBOPH.

DuUHAaHCUPAHETO Ha MPOEKTa ChC COOCTBEH KamuTal, B pazMep Ha 32 150 xwmi. neBa, mie
O0blle ocurypeHo ot chapyxHuuure B ,.Pyxuna Yuna 7 OO/ - ,,Eneproxoncynr” EOO/] u
»Edacex Enmxenapus e Cucremac” C.A., [Topryranus.

Karo nokaszarencTBa 3a HaTM4eH cOOCTBEH MapuyueH pecypc Ha ,,Pyxuna Yung” OO/, kpM
3asBJICHHETO Ca TNPWIOKEHU 3aBepeHH (uuaHcoBu otuetn 3a 2007r., 2008r. u 2009r. Ha
»EHeprokoncynt” EOO/] u oauTopcku JOKJIagM U KOHCOJUAMPHU (PUHAHCOBH OTYETH Ha
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»Edacexk Enmkenapus e Cucremac” C.A., CBIIO 3a MOCIACAHUTE TpU (PUHAHCOBU TOJIWHH.
[IpencraBeno e u ymocroBepenue ot “Obemamnena bwirapcka banka” AJl 3a Hamuuuero Ha
pasmianiaTenHa cMeTka Ha umeto Ha “Pyxuna Yunun” OO/, ¢ naimmunoct kM 01.11. 2010r. oT
10 345 nB.

Kato noxazaTencTBo 3a (MHaHCHpaHE HA MPOEKTa ChbC COOCTBEHH CPEACTBA € MPEICTABEHO
u nucmo ot ,,Edacex Enmrxenapus e Cucremac” C.A., B KOETO ce H3pa3sBa HaMepeHHeE 3a
uHBectupane Ha 16 500 xwi.eBpo B mpoekTa “Pyxuia’.

[IpernensT Ha TekymuTe (UHAHCOBU pe3ynrard, Ha 0a3a mpencraBeHute or “Edacek
Enmxenapus e Cucremac” C.A. rogumnu ¢uHaHcoBu otyetu 3a mepuoga 2007r. — 2009r.,
MOKa3Ba, 4€ OT OCBIIECTBABAHE HA JIEHHOCTTa CH, JAPYXKECTBOTO pean3upa MOJOKHUTEICH
¢dunaHCcOB pesynrar, karo 3a 2007r. HeTHaTa meyanba e B pasmep Ha 3 124 xum.eBpo , a mpe3
2009r. meuanbara goctura a0 3 780 xui.eBpo. OT4nTa C€ W PHCT HA COOCTBEHHMS KalMTal Ha
IpYKecTBOTO, KakTo cieasa: 3a 2007r. e B pasmep Ha 20 971 xwmi.eBpo, mpe3 2008r. - 21 188
xwiI. eBpo u mpe3 2009r. noctura 1o 31 311xun.eBpo. OT u3BbpIeHus (UHAHCOB aHAIU3 MOXKE
na ce Hampau u3Boj, 4e “Edacek Emmxenapus e Cucremac” C.A. mMa BB3MOXKHOCT JIa
o0e3rneun (PMHAHCUPAHETO HAa MHBECTHIIMOHHUTE CM HAMEPEHHUS ChC COOCTBEH MapU4eH pPecypc.

[IpencraBen e 6u3Hec miaH U GuHAHCOB MoJien 3a nepuoa oT 15 rogunan (2012r. — 2027T.),
KaTo ca pa3padOTeHH TpPU BapHaHTa — PEATUCTHYCH, ONTHMUCTHYEH M TIECUMHUCTHYCH.
OUHAHCOBUAT MOJEI € pa3paboTeH MpH CPOK Ha aMopTu3anus Ha oOekta 15 rogunu. [Tocouena
€ TpPOTHO3HATa CTPYKTypa M 00eM Ha pa3xoAMTe 3a NepHoja Ha OW3HeC IIaHa, Karo ca
MPEeBUICHHU Pa3X0/Iy 3a YIIpaBJICHHUE U TOIbpKAHE, 3aCTPaxoBaHe, IEPCOHAT U JPYTH.

[Ipu 6a30Bus (pealuCTUYHUSA) CLIEHApUH, 3assBEHUTE OCHOBHM IapaMeTpu Ha OM3HEC IUIaHa,
M3YUCIICHU Ha 0a3a BCUYKU BIIO)KEHU WHBECTUIIMOHHHU pa3xonu, B pazMep Ha 107 450 xumn.is.,
CHa3BaiiKu MOCOYCHHS OT KaHHUaTa B OM3HEC MIaHa U (UHAHCOBHS MOJIET TUCKOHTOB (akTop I
= 6.68 %, ca cnegHUTE:

— Herna nacrosimia croitHoct (NPV)- 25 319 xwuu. nea;
— Beorpemna nHopma Ha Bb3BpbIIaeMoct (IRR)- 9.98 %j;
— Cpok Ha OTKyITyBaHe- 7 TOTUHH.

Hernara nacrosima croiiHoct (NPV) e mnonoxutenna senwuuna (25 319 xwiis.) u
Bbrpemnata HopMa Ha Bb3BpbimaeMocT (IRR= 9.98%) e mo- Bucoka OT H3MON3BaHUA
nuckoHToBHs (akrtop (r=6.68%) u moka3Ba, 4Ye MPOSKTHT € (UHAHCOBO e(EeKTUBCH.
M3kynyBaHETO Ha MHBECTUIMATA c€ OuYakBa Ja Objae ciell ceaMaTa rojJMHa OT HAdaloTo Ha
npoekTa (2012r.). duHAHCOBUAT MO € pa3pabOTeH ChC cera JeicTramiaTa npedepeHnnaina
IeHa 3a mpojax0a Ha eNeKTpUuYecKa EHEeprusi, MPOU3BEIeHa OT BATHPHU EIEKTPUUYECKU
[EHTPAJIM U HE Ce TIPEIBMK/Ia U3MEHEHHE Ha IieHaTa 3a 1eaus nepuos 10 2027T.

wPyxkuna Yunn” OO/ e npeacraBuiio oNTUMUCTHYEH BapHaHT Ha (PMHAHCOBUS MOJEN, KaTo
[IeHaTa 3a M3KYIyBaHE Ha €JIEKTpHUYECKaTa €HEeprusi OT BATHPHHU IEHTPAIW € 3aBHIICHA C 5
a8./MW u e 195.59 n8./MWh.

[Ipy onNTUMHUCTUYHUS CLIEHApHil, 3asBEHUTE OCHOBHM IIapaMeTpu Ha Ou3HeC IUIaHa,
U3YKCIICHU Ha 0a3a BCHMYKHU BJIOXKEHHW MHBECTULMOHHU pazxonu, B pazmep Ha 107 450 xui.js.,
CTa3BaiiKu TTOCOYCHHS OT KaH/HIaTa B OM3HEC MIaHa U (UHAHCOBHS MOJIET TUCKOHTOB (hakTop I
= 6.68 %, ca cnemHUTE:

— Hertna Hacrosima croiinoct (NPV)- 28 626 xui1. 1eBa;
— Beorpemna Hopma Ha Bb3BpbIIaeMoct (IRR)- 10.38 %,
— Cpok Ha OTKyIyBaHe - 7 TOTUHH.

Hernara nHactosima croiiHoct (NPV) e monoxurtenna BenuunHa (28 626 XWiIJB.) U
Bwrpemnata HopmMa Ha Bb3BpbiiaeMocT (IRR= 10.38%) e mo- Bucoka OT H3MOJ3BaHUsA
nuckoHTOoBHA (aktop (r=6.68%) um moka3Ba, 4Ye MPOSKTHT € (UHAHCOBO €(EeKTUBEH.
M3kynmyBaHETO Ha WHBECTHIUATA CE€ OYakBa Ja ObAE Ciell ceiaMaTra TOJWHA OT HAYaloTo Ha
npoekTa (2012 r.).



[Ipu mpencraBeHUs TECUMUCTHYCH BapHaHT Ha (UHAHCOBHS Mojen Ha “Pyxuna Yunng’
OO/], uenara 3a U3KyIyBaHE Ha €JIEKTpUUECKaTa EHEPTUs OT BATHPHU LICHTPAIH € 3aHMKEHA C 5
a8./MW wu e 185.59 nB./MWh.

[Ipy mecUMHCTUYHUS CIEHAPHH, 3asBEHUTE OCHOBHM MapaMeTpu Ha OW3Hec IIJIaHa,
W3YHCIICHN Ha 0a3a BCHMYKH BJIOKCHHM MHBECTHUIIMOHHU pa3xonau, B pasmep Ha 107 450 xum.is.,
CrHa3Bailku MOCOYEHUS OT KaHHaTa B OM3HEC MIaHa U (UHAHCOBHS MOJIEN TUCKOHTOB (akTop I
= 6.68 %, ca cnemHUTE:

— Herna Hacrosima croiinoct (NPV)- 22 012 xw. neBa;
— Bwprpemna Hopma Ha Bb3BpbIIaeMoct (IRR)- 9.57 %j;
— Cpok Ha OTKyIyBaHe - 8 romuHm.

Hernara nactosima croiiHoct (NPV) e monoxurtenna BenuunHa (22 012 XwiJB.) u
Bwrpemnata Hopma Ha Bb3BpblIaemMocT (IRR= 9.57%) e mo- Bucoka OT H3MOJ3BaHUsA
nucKoHTOBUs (akTop (r=6.68%) wu moka3Ba, Ye MPOEKTHT € (PHUHAHCOBO E(PEKTUBEH.
W3kynyBaHEeTO Ha WMHBECTUIMATA CE€ O4YakBa Aa ObJe clie]] ocMaTa roJuWHa OT HAYaJIoOTO Ha
npoekra (2012 r.).

Ot npencraBenust ¢uHaHCOB Mozen Ha ,,Pyxwuna Yunx’ OO/l e BUIHO, Ye MPOEKTHT €
UKOHOMUYECKH IeIechoOpa3eH W e(EeKTHBHOCTTa OCTaBa MPUEMIIMBA W TIPH TPHUXOJH,
dbopMupanu ¢ neicTBamuTe npeepeHnaiiy IeH! 3a U3KYITyBaHe Ha eJIEKTpUYecKa eHeprs,
NPOM3BECHA OT BATHPHH I'eHEpaTopu. B pe3ynraT Ha BCHYKO TOPEU3IIOKEHO, MOXKE Aa ObJe
HAlpaBeH W3BOJ, Y€ NpU paBHU Apyru yciuoBus, ,,Pyxuna Yunng’ OOJl uma ¢uHaHCcoBU
BB3MOKHOCTH J1a OCBILECTBSABA JIMIEH3MOHHATA JEHHOCT “IpPOM3BOJCTBO HA EJIEKTpUYECKA
eHeprus’.

Cernacao wi.13, an.3, .1 ot 3E na 15.02.1011r. e nmpoBeneHO OTKPUTO 3acelaHue 3a
pasriiexjaHe Ha JOKIaZa 1o oOpa3yBaHarta Impenucka. Ha 3acemaHueTro NpUCHCTBA
npeacrasuten Ha ,,ECO” EAJl, xoiiTo 3asBsiBa CTAHOBHIIE, Y€ OT TJIEJHA TOYKA HA CUCTEMHUS
omepaTop KbM MOMEHTAa HSMa HHKAKBM OIACHOCTH BETPOCHEPTrUHHUS TMapK Ja Oble
OTpaHWYaBaH KaTO MPOU3BOACTBO, Thil KaTO CHIIUS PAa3KbCBA EJIEKTPOIPOBOJI C MHOTO T00PO
CEYEHHE U € MEXIY CUJIIHU noactaHiuu. [lo cpenHo HampexkeHue ChUIo0 HSMa OMAcHOCT Ja ce
MOSIBAT MHOTO MHBECTUTOPH, KOUTO J1a Ch3/ajaT B Objemie orpanndenus. OT riieHa TOYKa Ha
CHUCTEMHHsI OTepaTop MSACTOTO HAa BETPOCHEPTHIHMS MapK CIPSMO MpexaTa € W30paHo MHOTO
noOpe. I'eneparopute ca OT CbBPEMEHEH THII, KOUTO OCBEH, Y€ CIEIAT CKOpPOCTTa, MOTar Ja
pEeryiaupar B U3BECTHA CTENEH M HAMPEKEHUETO B TOUKATa HA MPUCHEANHSIBAHE, KOETO € MHOTO
BakHO m3uckBaHe 3a ,,ECO” EAJI.

OTHOCHO (PMHAHCOBOTO OCUTYpSIBaHE Ha MPOEKTa, MPEICTABUTEINUTE Ha JAPYKECTBOTO
3asBsIBaT, Y€ COOCTBEHUAT U NPUBIEUYECHUS KalUTaJl 3a WU3TPaKJAaHETO Ha MpoeKkTa e ObaaT
ocuryperu. Karo chApyKHUK B M3rpa)kJaHETO Ha MapKa y4yacTBa Hail-TojisiMaTa MOpTyrajicka
KOMIIAaHUSI B EHEPruiHUS CEKTOp, KOATO uMMa 1 Mipa. eBpo rogumieH o6opor. OcBeH ToBa
JIpY’KECTBOTO MMa TOJMUCAHO MUCMO OT OaHKaTa, KOATO 3asBsBa, Y€ € TOToBa Ja (uHAHCHpa
U3TPAXKIAHETO.

[IpenBun oTpazeHoOTO B JOKJIaga OOCTOATEICTBO OTHOCHO MOMMCAHO CIIOPa3yMEHHE
Mexnay ,Pyxkuma Ywunaa® OO u ,Edacex Enmxenapus e Cucremac” C.A., Kacaemio
MPEXBBPISHETO Ha JpyxkKecTBeHHTE JsioBe Ha ,Eneproxoncynt” EOOJ na ,Edacex
Enmxenapus e Cucremac” C.A., IpeaCTaBUTENUTE Ha 3asBUTENsI C€ aHTaKUpaT Ja MPEACTaBsT
JOKYMEHT , OT KOHTO Ja € BuaHo, ue , Eneprokoncynr” EOOJl naBa ceriacue 3a ObaeIio
npexBbpiigHe Ha JsuoBere cu. C muemo BX.Ne E-3JIP-JI-57/17.02.2011r., ,,Pyxuna Yunn” OO/]
IIpEJICTaBs PaMKOBO cliopasyMeHue, noanucaHo Ha 29.03.2010r. mexny ,,Eneprokoncynt”
EOO/ u ,Edacex Enmxenapusi ¢ Cucremac” C.A., B xkoero , Eneprokoncynt” EOO/J] ce
3abokaBa Ja nponane Ha ,,Edacex Enmkenapus e Cucremac” C.A., 225 (nBecra nBanmecer u
ner nasia) , npeactaBisBamy 90% OT BCHYKHM JIS0BE B MPOEKTHOTO APYKECTBO ,,Pykuia
Yunn’OO/] Beanara cien u3nbiHeHUe Ha (asza ,,[ 0OTOBHOCT Ha CTpoex’’, HO HE MO-KbCHO OT
15.08.2011r.



IIpeaBua ropensio:KeHOTO U HA OCHOBaHMe WiI. 21, an. 1, 1. 1, wi. 39, an. 1, 1. 1 m aJ.
3 ot 3akoHa 3a eneprerukara u wi. 20 or Hapeadara 3a smuneHn3upane Ha JedHOCTUTE B
eHepreTuKara,

JTBbPXKABHATA KOMUCHS 3A EHEPTUMHO Y BOJHO PET'YJIMPAHE

PE I H:

1. U3naBa na “Py:xxuna Yuna” OO/ «,

ChC CelaluIIe M aapec Ha ynpasieHue : PenmyOnuka beirapus, rp. Crapa 3aropa 6000,
obnact Crapa 3aropa, oomuna Crapa 3aropa, yiu. ,JdBan Mupue” Ne 8, er. 4, an. 8, EMK
200596837

gumen3usi Ne JI-353-01 ot 21.02.2011 r. 3a wu3BbPIIBAHE Ha JAeHHOCTTA
“IPOU3BOJACTBO HA eJIeKTpPUYeCKa eHeprusi”, 3a cpok oT 25 (aBajeceT W MeT) IOJAMHH,
cuuTaHo ot jgarara Ha pemeHuero Ha JIKEBP 3a paspemaBane 3amouBaHe
OCBIIECTBABAHETO HA JIMIEH3MOHHATA JIei{HOCT, KATO OMpe/iess YCJIOBHATA 32 U3rpaxIaHe
Ha eHepruiiHusi 00eKT — BsATbpeH mapk ¢ o00ma HHcTaJWpaHa MoimHoct oT 40 MW,
cbeTosig ce OT 16 Oposi BeTporeHepaTopm ¢ eiMHU4YHA MomHocT 2,5 MW, naxoasin ce B
3emuiniata Ha ceaara Pyxuna m Hukouaa KosiaeBo, o0muna Hukosia Ko3sieBo u cemnara
JIatHo u [doamna, odommna KaoamnoBo, obGaact Illymen, cpok 3a wusrpaxjaaHe Ha
eHepruiiHusl O00eKT M CPOK 3a 3amo4YBaHe HA JIMIEH3MOHHATA JEeHOCT, TaKa KAaKTO e
NMOCOYEHO B JIMIEH3USTA - MPUJI0KEHHE KbM TOBA pellleHue.

2. Ha ocuHoBanue 4j. 14, an. 3 or Hapenbara 3a JuueH3upaHe Ha JeilHOCTUTE B
eHeprerukara ogoopsisa Ha “Pyxunnma Yuna” OO/“, OusHec mian 3a mepuoga 2012r. —
2027 r., npuJiokeHne KbM TOBA pellieHHe U MPHJI0KeHne KbM JHIeH3uATa 1o T. 1.

Pemienuero moasiexm Ha oOxkanBaHe B 14 (YeTMpuHAJeceT) JTHEBEH CPOK MpeN
BbLpXxoBHHMS aIMUHUCTPATHBEH Ch/I.
HPEACEIATEJI:

/AHI'EJI CEMEPIKUEB/

I''/TABEH CEKPETAP:
/EMUWJINS CABEBA/



