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RSM Bulgaria Ltd.

42 G. S. Rakovski Str.
1202 Sofia, Bulgaria

T: +359(0) 2 49186 20
HOKHAD‘ F:+359(0) 2987 09 34
HA HE3ABUCUMUA OOUTOP www.rsm.hg

O EQHONNYHKA AKLIMOHEP
HA “TOMNOOUKALINA-PA3IIPAL” EALL

Hdoknap Bbpxy rogvwed buHaHCOB OTYeT

Hue nsebplumxme ognT Ha NpunoxeHns roaniien GUHAHCOB OTYET Ha KOMNaHWSTa
“TOMNOGUKALINA-PA3IPAL” EALl, BKMOYRALY OTYET 32 hMHAHCOBOTO CLCTOSHUE
kbMm 31 gexkemepu 2015 r. u oTyeT 3a nevanGara wmm 3arybara v pgpyrus
BCeobXxBaTeH [OXOA, OTYET 3a NPOMEHWTe B COBGCTBEHWA KanuTan, oTyeT 3a
napu4HUTE NoTOLM 3a rogvHaTta, 3asbpluBalla Ha Tasu 4aTta, KakTo 1 0606LEHOTO
OnosecTsiBaHE Ha CbILECTBEHUTE CYETOBOAHM NONUTUKKM U OPYrUTE NOSCHUTENHM
MPUNoOXeHws.

OmeoeoprHocm Ha ppKke80OCMEOMOo 3a 200ULIHUS (hUHAHCOE omyem

OTI’OBOpHOCTTa 33 WU3roTBAHETO W AOCTOBEPHOTO MNPEACTABSAHE Ha TO3W tpHaHcoB
OTYeT, B CbOTBETCTBME C MemyHapop,Hme CTaHgapTh 3a CbMHaHCOBO OTHUTaHe, K
3a TakaBa CMCTemMa 3a BbTpelueH KOHTPOJ1, KaKBaTO PBKOBOACTBOTO ONpeaeny KaTo
HeobxogMMa 3a MW3roTBAHETO Ha cwachos OTYET, KOWTO Ja He CbALPXKa
CbLUECTBEHU OTKNMOHEHWS, HE3AaBUCUMO Ailan Te ce ABXKAaT Ha usMama 1N rpewxa,
€ Ha PBLKOBOACTBOTO.

Omeosoprocm Ha oBumopa

Hawwata 0TrosopHOCT ce ceexa A0 spasasaHe Ha OOUTOPCKO MHEHNE BBbPXY TO3U
(h1HAHCOB OT4eT, OCHOBABALLO CE Ha U3BBPLIEHMSI OT HAc oauT. HawmsT oouT 6e
npoBefeH B CboTBETCTBME C MexayHapoaHuTe oaWTOPCKW cTanaapTh. Teau
CTaHAapTV Hanarat cnassaHe Ha eTUYHUTE W3WMCKBAHWA, KaKTO U OAWUTLT Ja 6bae
NAaHWpaH 1 NpoBeAeH Taka, Ye HUe Aa ce yGeiMm B pasyMHa CTeneH Ha GUIyPHOCT
AOKONKO (PUHAHCOBUAT OTHET HE CbAbPMKA ChLUECTBEHN OTKTOHEHMS.

OpuTbT BIIIOYBA M3NBAHEHWETO HAa NpOUENYPH C uen noay4aBaHe Ha OQUTOPCKM
AOKasaTencrsa OTHOCHO CyMUTE U OMOBECTSBAHWSTA, NMPEACTABEHW B FOAULUHUA
thuHaHcoB oTuYeT. WU3bpanuTte npoueaypu 3aBuUCAT OT MpeueHkaTa Ha opauTopa,
BKNIOUMTENHO oOuUeHKaTa Ha pPUCKOBETE OT CbLIUECTBEHW OTKMOHEHUS BLB
(PUHAHCOBKS OTYET, HE3ABUCUMO AANN T Ce ALMKAT Ha M3Mama v Ha rpewka.
lp1 M3BLPWBAHETO Ha Te3W OLEHKN Ha pucka oAUTOPLT B3eMa NOA BHUMaHWE

THE PORVIGT 8B EENSAIBBFRSIRGPKOHTPON, CBLP3aHA C MIFOTBAHETO M [OCTOBEPHOTO
AUDIT|TAX|CONSULTING

RSM Butgaria Ltd.is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network. Each member of the RSM natwork is an independent
accounting and consulting firm which practices in its own right.he RSM network is not itself a separate legalentity in any jurisdiction.




NpeAcTaBsHe Ha (PUHAHCOBMA OTYET OT CTpaHa Ha NpeanpusTMeTo, 3a aa
paspaboTtu oauTopcku Mpoueaypy, KOUTO ca NOAXOAALUM NPY Tean oBCTOATENCTBa,
HO He C uen uspassBaHe Ha MHEHWe OTHOCHO edeKTMBHOCTTa Ha cUcTemaTa 3a
BbTPELLEH KOHTPON Ha npeAnpusTneTo OauThbT CbLUO Taka BKTIOMBA OLEHKA Ha
YMECTHOCTTa Ha npunaraHute CYeTOBOAHM TNONUTMKM U PasyMHOCTTa Ha
NPUOIMSUTENHNTE CUSTOBOLHM OLIEHKM, HANPaBEeHW OT PLKOBOACTBOTO, KAKTO W
OLeHKa Ha UsiNOCTHOTO NpeACTaBsAHe B rTOGMLLHNS (DMHAHCOB OTYET.

CuuTame, ve M3BBPLUCHUAT OT Hac OAUT NpenocTaBA 4OCTaTbYHa U noaxonduia
Haza 3a 1U3pas3eHoTO OT HAaC OQNUTOPCKO MHEHKe,

MHenue

B pesyntat Ha ToBa, ygoctosepsisame, ye no Haile mHeHue HaHCOBUA oTYeT
npeacraBs [4OCTOBEPHO, BbB BCWUYKM CBLLUECTBEHM AacnekTh, (HUHAHCOBOTO
CbCTOsHME Ha KommanuaTa “TOMNIOOUKALIMA-PA3IPAL" EAL 3a nepuopa
ApuKouBawy kem 31 nekemepu 2015 r., KakTo 1 38 HelHUTe (DUHAHCORM pesynTtaTtu
OT AGWHOCTTa M 3a Napu4HUTE NOTOUM 3a rOAMHATA, 3aBbpPLUBALLA TOraBa, B
CboTBETCTBUE C MexayHapoaHWTe cTaHAapTH 3a YMHAHCOBO OTYMTaHE.

lNapaspagh 3a 0bpbLUane Ha eHUMaHUe

bes pa kesanuduumpame HaweTo MHeHue, obpbluiamMe BHUMaHUE, uye nopeaxa
roanHa MHAHCOBMA PesynTaT Ha APYXKECTBOTO e 3aryba. Kum 31 Aexkemepyn 2015 .
perncTpupaHun kanvTan Ha KomnaHuaTa npesBullasa HeTHUTE 1 akTWBM U B Takuea
cnyyau B Un.252, an.1, 1.5 ot TbproBckus 3aKoH e NPeABUAEHO B CPOK OT 1 roguHa
OT HacTbneaHe Ha ToBa OGCTOATENCTBO aKUMOHEpUTE da B3eMaT pelueHue 3a
HamansBaHe Ha kanuTana, sa npecdpasyBaHe Unu NpekpaTABaHE Ha APYXEeCTBOTO.
KbM parata Ha npuemaHe Ha HaCTOALMA (DUHAHCOB OTYET HAMA pelweHus Ha
aKUMoHepuTe 3a HaMansABaHe Ha kanuTtana, 3a npeobpasyBaHe WNK npekpaTsBaHe
Ha JpY>XXeCTBOTO UNK APYrv NOAXOAALLMU MEpPKU.

Hoknad ebpxy Opyau npaeHu U peaynamopHU U3UCKEaHUs!

Bbe Bpbaka ¢ un. 37, an. 3 o 3akoHa 3a eHepreTukaTa, npernegaxme cnaspaHeTo
Ha NpaBunaTa 3a BOAEHe Ha OTAenHaTa cYeToBOAHA OTYETHOCT NPpU NpUnaraHeTo
Ha EpawHHaTa cucTemMa 3a CYETOBOAHO OTUMUTAHE (ECCO) 3a uenute Ha
perynupaHeTo, npneta ¢ NpoTokonHo pettexne Ne 90/03.08.2016 r. va JJKEBP.
Motebpkaasame, ve ,Tonnodwmkaums — Pasrpag” EAL cnassa npasunata 3a
BOAEHE Ha OTAeNIHa C4eTOBOAHa OTYETHOCT, ChIMAacHo ykasaHusTa Ha [JKEBP.




Loknad eppxy dpyau 3aKkoHO8U U3LUCKEaHUS

CbrnacHo nsnckeaHusTa Ha un.38, an.4 ot 3akoHa 3a CHETOBOLCTBOTO (OTM.), Hue
uspasfBamMe W MHeHue OTHOCHO [oAuwHMA pJoknafl 3a  AenHocTra. Hue
W3BBPLLUXME Npernea Ha HeKOHCONUAUPaHWA AoKMaj 3a AefHOCTTa 3a nepuoga
npukniousawl kbm 31 pekemspu 2015 1., U3roTBEeH OT pPBKOBOACTBOTO Ha
‘TOTINMOPUKALUUA-PASIPAL" EAA. Toguwhus hoknag 3a JelHocTTa e
paspaboTeH B CLOTBETCTBME C M3NCKBAHWMATA Ha un.33, an.1 U 2 oT 3akoHa 3a
cyeToBoAcTBOTO (OTM.). OTroBOpHOCTTa 3a USFOTBAIHETO HA TO3W [IOKNaL C& HOCU
oT PwKkoBoacTsOTO.

Mo Hawe MHeHue HekoHconuaupaHaTa dbUHAHCOBA MHOpMauus, npeacraseHa B
FoAULLIHUA AOKNAA HA PBKOBOACTBOTO 3@ AEMHOCTTa, 3a NeprModa NPUKTOMBALL KbM
31 pexkemepn 2015 r., CbOTBETCTBA BbB BCUYKA CbLUECTBEHM acnektu Ha
huHaHcoBaTa WHGOPMALIMS, KOSTO ce CbAbPXKa B TOAWULLHUA HEKOHCONUAUpaH
(PMHAHCOB OTUET 3a CbLUWUS OTUETEH NEpUoa.

con ,,PCM Bwnrapus” 00

Ynpaeuten:
P  Per. Ne13p

W3ABENA [DKATb30OBA Ny et Y

Peructpupat oauTop, OTTOBOPEH 3a OaUTAa:
M3ABENA XKANB30OBA
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TONNODUKALMA PASIPAD EALL
OTHET 3A NEYANBATA WIN 3AMYBATA U APYTVA BCEOGXBATEH H0X0[ 3a 2015 roguna

2015 r. 2014 r.
Mpunoxexnue BGN'000 BGN'000

MNpogbkaealiy AEAHOCTH

HeTthu npuxoav or nponamtu 1.1.1.
MNpuxoan ot npogaxGa Ha Npoayryma
Mpuxoam oT yCcnyru 65 164
Apyru npuxonu t.1.2.
Mpuxoan ot Ge3BLIME3ARN CPRACTBa, NPeAOCTABEHH OT
AbpxasaTta

1.1.3
DUHAHCOBKM NpUXoau 1.1.4.
Qfwo npuxoan oT NPOSLMKABAWK OLHAHOCTH
Pa3sxoau No HKOHOMHKUYECKM ENEMEHTH I :
Pasxoan 3a M3NON3BaHyM CYpPOBMHU, MATEPWANM U KOHCYMaTHEH 1.2.1. (3 553) (4 785)
Paaxoaw 3a BuHIUHY YCIyr 1.2.2. (527) {577)
Paaxogu 3a amopTiaaumm 1.2.3 (338) {351)
Paaxonn 3a nepcoHana 1.2.4. (520) {502)
Apyru pasxogu 1.2.5 (264) {263)
DPHUHAHCOBM PasXoau 1.2.6.
0610 pasxoau OF NPOALNXABALN ZeAHOCTH B3 pasxonu 3a
AaHbumn
Mevanba/aaryGa ot onepaTuBHaTa AeiHOCT
NevanGalzary6a oT NPOALMKABAILY SAHOCTH npeav pasxoamn
33 BaHbLLUM
Pasxop 3a ganbuy 0T NPOALIXABALLN KEAHOCTH 1.2.7.

MevanGalzaryGa 3a neproga ot npogbRNKaBawy ASHHOCTH

flevan6alzaryba 3a nepuoaa

Apyr BceofSxmaTen noxon, NpeAcTaBeH npeam CBbP3aHUTe
AAHBLYHU echexTH

KoMnoHeHTy Ha apyr BceoGXBaTeH KOXOA, KOUTO HAMZ Aa
6uaar npexnacuduLMpain KuM nevanba unu 3ary6a npeam
obnarade ¢ JaHbym

Mevanbn (3aryGv) oT NPeOLeHKUTe Ha NaHoBe 3a AethuHrpann
DOX0AN

OG0 KOMIOHEHTH Ha APy BCRODXBATEH JOXOM, KOUTO HAMA
£Aa 6baar npexnacnUUNpaHi KbM nevanta unu sary6a npegwu
ofnarave c gaHbLUKM

Apyr sceoGxBaTet NOX0A 32 NEPUOAA, HETHO OT AAHLUM

O6wo Bceobxearer AOX0Q 3a Nepuona

|I'lpnnomeﬂaﬂra OT CcTpakuua 16 1o ¢

NMpencrasnzeawy:
Muxaun Kosayes

CweraButen:
BanedntuHa Unueea

. SORPAID ORHTOPLK, )
3asepun: A 3asepun CLINACHE ONVTOPCKA JOKNaf. _.
PCME ]
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TONNO®UKALIMA PASTPAR EAL

OTHET 3A ®UHAHCOBOTO ChCTOAHAE kM 31.92.2015 1,

Mpunoxe 31.12.2015r, MA22014r.

HHE
AKTHB BGN'000 BGN'000
Herekywn akrusn
WMOTW, CLOPLHREHHS, MALLIKHK 1 obopyneaHe 2.1. 2 971 3153
Hemarepransm axTuen, pasnuibm OT penyTauus 2.2. 93 101
WHBEGTMLMM B BBULIESHM, CHEMBGTHW U aCOLMMPAaHN

2.3. 8 ]

NpeanpHsTsa

TekywWw i akTuBM

TeKyLM MaTePXanky 3anacu 2.4. 212 230
TeKkyli¥ TeProBCK: ¥ ABYIM BIEMaHKHR 2.5, 18384 2 458
Tekywy narbuHY akTusw 2.6. 36 2
Mapuuny cpeacrea 119 38

TONNOGUKALMA PASIPAL EAL

OTHET 3A ®UHAHCOBOTO CHCTOSHYE KibM 31.12.2015 1. - NPOALITKEHHE

Mpunoxe

Hie 31.12.2015 1. 31.12.2014r,
COBCTBEH KAMKWTAN u NACUBU
CoBoTeeH Kanuran 28
OcHoBeH KanuTan 2.8.1. 2089 2098
Penvictpiipan kanuran 2099 2089
Peaepen 2.8.2. 615 627
®UHaHCOB peaynTar 2.8.3. {1 891) {1190}
Hepasnpegenenn neqanSuHenoxkprTh aaryGm {1182} {878)
MevanbalzaryGa sa roguHara {709)

HeTtexytit nacveu

{312}

HeTexyuim 3aabkenus KbM nepeorana 2.9. 30 28
Iackay o oTEpavenn gaHsblUy 2.10. 16 13
Opym HeTekyiM PUHEHCOBH NacwBys 2.11, 1886

Texywy nacuen

TexyWwK Teproncki 1 ADY 3a4bkeHna 2.12. 2241 1674
Tekywys 3aabkeHus KsM NepeoHana 2.13. 85 58
Texyusa 4acT Ha TeRYLHM AaHBHHW 33/ bITKERA 214, 5 16
Bpym Texyl yHaHCoBM NacHEn 2.15. 1115 660
MpaBuTencTaeHy AapeHrA Tekywa vacT 2.186. - 18

Mp ATa ot ua 16 Ao crpa

P

NMpepcrasnssammn:
Misxawn Kosauea

CucraBuren:
Banewnritna Minuesa

50 ca Hepazfenna acT OT HUHARCOBNA OTYOT.

3apepun;
PCM Bnnrapus 008

Cochun, 28 hespyapy 2016 1.

Yupsisiran

3asepun chrnacHg ORATORCKY QOKRag.

2 9 MAR 201

h Brarpus QOO0

I Fanseipupan onurop

HER Euagpri& Lid




TONNO®UKALIUA PA3TPAL EAQ
OTHET 3A NAPUYHUTE NMOTOLM, NPAK METO/] 3a 2015 roguna
2015r. 2014 r.
BGN'000 BGN'000

flaprusmn noroum oT onepaTeHa AeWHOCT

MocTbnNeHnsa oT KNUeHT 6 358 7608
Mnawanus Ha JocTasunum (4 931) (6 265)
Mnawanna Ha NepcoHana v 3a COLMANHO OCUTypsBaHe (523) (518)
finatenw/sb3cTaHoBERN NaHbLm (6e3 KOpNOPaTUBHM AaHBLM } (46) {27)

Bpyr nnauiarus, HeTHo

ne

MapuyHKU NOTUK OT MHBECTULMOHHA OeliHOCT

TMoxynka Ha UMOTH, MaLWIMAKW, CLOPBKEHNS 1 oBopyasaHe (80) (336)
MocTLNNEHU OT NPaBUTENCTBEHN A3PEHNS 2 25
MNapryHuTe aBaHcK W KPEAUTH, NPESOCTABEHV HA TPETH CTpaHun (100)
MocTerneHks OT U3NnallaHe Ha aBAHCH M KPBANTM, NPEAOCTABEHMN Ha TPETH

CTpaHu 100

Monydeny auenaexT! 24

Flapuynu notoum ot puHaHcoBa AeHOCT
(nawanus no nonyyexu sacmu (514) (249)

Mnatenu nuxen (161} (209)

MNpunoxeHusta or cTpaduua 16 TpaHuua 50 ca HepasaenHa 4YacT oT hHAHCOBUA OTYeT.

fpepcrasnasawm:
Muxaun Kosauee

Cweraswren:
BaneHntuna Unuesa

3asepnn ChINACHO CAMTOPCKA AOKNAL,

2 9 MAR 201

3asepun: P Bwnrapus GOP,

PCM Brnrapusa Q0O / /
]

CG¢HR
- Per. Nﬂso

Ynpasuren Perucrpupan ogutop

Codbusn, 28 dheBpyapw 2016 1. RSM Bulgaria Ltd




TONNODUKALINA PASTPAL EAQ]
OTHET 3A MPOMEHWTE B COSCTBEHWS KATATAN kum 31.12.2015r.

OcHoseH Mpemun Hatpynanu Odwo
oT Pesepen neyanou/ coGcTBeH
KamuTan
eMUucHuy sary6u KanuTan
BGN'000 BGN'000 BGN'000 BGN'00Q BGN'000

Mpomenu B HauanHuTe canzja, nopagn KOPEKLMM Ha rpeLLKm 45) (45)
OT NpeaxofHn nepuoau

Onepauum cke cobeTREHMLMTE

- - (6) 8 2
YBenuueHve (Hamanenue) Ypea apyr NPOMeny

{ ) vpe3 Apyru np ©) g 2
MNevyanbal(zary6a) sa nepuoga (709) {709)
Bpyr Bceobxearten goxop - - (6) - (6)
TTeyanbv (3arybun) oT NPEOLEHRWTE RE NNAR0EE 38
AEPUHUPEHN JOXOAM () {8)
Apyr Bceobxearen goxog 3a nepuona - - (6) - (6)
Apyr BceobxeaTeH noxoa 3a AEPUOAR, HETHO OT AaHBLM i ) (6) B (6)

e e ————

IpunoxeHusTa oT cTpaHuua 16

Mpencraenaeawmn:
Muxaun Kosayep

CwcTapuren:
BanentuHa Unueea

3asepun:
PCM Bbarapus OO

Codun, 28 dhespyapu 2016 . 3anepuil CHIMACHO QUMTOPCKA AOKTIAL.
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“TONNOLUNKALINA - PA3IPAL »” EAQ
doknap 3a pertHocTTa 1 PMHAHCOB OTYET 3a roAuHAaTA 3aBLPIMBAaLWA KbM 31.12.2015 T,

OOKNAL 3A AEMHOCTTA 10
roOguiLEH ®MHAHCOB OTYET 16
l. OBLWA UHOOPMALIKA 16
li. BA3A 3A N3rOTBAHE HA ®UHAHCOBUTE OTYETU W NPUNOXKEHW CBLUECTBEHW CHETOBOAHU

TMTONMTUKKA 17
OCHOBHIU NTOKASATEITA HA CTOMAHCKATA CPELA ... oo 17
MSBABITEHNE 3A CBOTBETCTBHUE ...ttt e r e 17
MIPANTOXXEHW CBLECTBEHN CUETOBOOHU FTOITATKM ..o e 17
MPOMEHU B CHETOBOLHATA NMOTTUTUK .......cviuvetestisestieoee oo eeeeeeeee e eee s eee et eae et ee et e e e e e e e e e e e s oo eeoee oo 17
MUHUMENHE CPABHUTENHA MHIOPMALINS ......ooiitiiiiiieiie e cieet et e e ee e e e e eee e s e s e ee e 22
OnosecTABaHNA Ha 0Ge3LeHKa B OTYETUTE, NYBIMKYBAHN 1PE3 2015 [\ oo 22
OnoBeCTABaHMS 38 KOMIMNEKTA (PUHBHCOBY OTUETU........ovemieieeieieeee oo ettt e e reeeseee s s, 22
HONYCTUMO @NTEPHATUBHO TPETUPEHE .....c.oveeiurieeeitieeeeitiiet oo e e ee et et ee et et eee et e e e e eee s 23
DOUHAHCOB OG30P OT PBKOBOACTBOTO ....oeiviietettiristsetsseseesstsseest e e eneeeeaeeeeeeee e es e et s seassessees s e e essete e 23
TIPUBHABAHE HA TIPUIXOL . ..ottt e et e s ee e 23
MTPUXOA OT NPOAGMKEE HA CTOKM ....eocviiiitnice et ee st een et e e st e e ee s ee e e aeses s eeeseseeneeeseeeasesee e, 23
TAKCH 38 MHCTAMBLNI .......ooiiiiiireeritieee ettt et eeeeae e e et eeeeteeeere s em e et et ea et ee s ee e e e see e e e e e e e e s s ee e ee e e 23
TAKCN 38 OBCTIYIKBAHE........o.uiiiii ittt e et ee e e o2 eae et et e e er et en et e e ea et e e et s oo e seneeseeeeneenees oo 23
CNopasyMEHUsA € MHOMECTBO BITEMEHTM .........ooeii et ieiet et etee e etests e et eeeeee s e e e e e ee e ee s st ees s eeereessessesseessas 24
TTIDMXOMM OT FIAXBU . ....ooutiiietictiitieis et s e et st e sttt eeae e e e e e e e e et oo r e s et e vensee e eeeete e ee e et e s e 24
TTPMXOLMN OT IMBUBEHTM .c..eitiitiiieeie e et eee et e eeeeet oo e e e et et e et e et oot e ee e et e e e e e e s e s s et e e e eee e eee et eea et 24
PABXOLM ...ttt et bt e et e e ee e ee oot e et et et ean et e et eans 24
OB N AAMNHUCTRATHBHIA PABXOMM. ... oot etteee e e e e e et e et e e e bt s e ee e e e e e e e e e e e s oo e e e e e e eee s 24
TEXHOMOMMUHN PABXOLAY {BATYOM)......oveviieieeri ittt sttt s bt be e cee et aes st eeee s se e e et ee et e ene et eseane s erens 24
DUHAHCOBU MPUXOIM M PABKOMM .c.vevieneeetitieteete et eeeeeeeae st e s aee s e b e st e st e et e seests1eere st eeaeeteeaeseeeeeeeee e st essesnesreaneseans 24
NEYAITBU NN SATYBU SATIEPHIOIA ... ..ottt et e e e e ee v an s e seeseesrens 24
MMOTW, MALLIMHIE W CBOPEXKEHMA ... e ettt eees e 24
HEMATEPUATIHM AKTUIBY ....oooiiiii et ettt ettt et et e e s e e v aneeresea st e vaeans 25
AMOPTUBELMI ...t ee s vesee e s s e e a e s e e et s e sbe s eee s ee e esseeee s seeeesseseeeseesmeesaneesnteneseaenneeeseseteeeesseeeeeeeeeeeseen e 25
OBESUEHKA HA HEQUHAHCOBU AKTUBM ...ttt e 25
MATEPUATTHU BATTACKE ...t ettt n ettt e e e e een e e ee e e e, 26
OUHAHCOBU UHCTPYMEHTU ...ttt ettt e e s ereeeereenean 26
FTbPBOHAYANHO MPUSHABEHE M OLIBHABEHE ......oociiiiveiitiieeieeieeceteeeee et ee ettt ee e e e ee e eeeee e v eeneeeseeseessenneeanaras 28
MocneaBalLa OLEHKA HZ UHAHCOBN SKTUBM. ......c.ovoviivieereeieectiseetesteaeetste st eeeeeeeeeeeeeeeeeenertereeneneeenresseeassanners 286
Mocneapallata oUeHKA HA (DUHAHCOBU NBOUMBM ..oo..eeeeeeeeeeeeeee et ee e e e e e e e e e e e e s e et 27
OTMUCBAHE Ha UHEHCOBM NMACHBU ......oeveiveeeieneeeiiteiietiese e eeeeeeeeee e e e e e e e e e et e e et e re e et e et et s e s en e seeeeseeeeenenees 27
JIMXBEHU KDEAMTU Y BEEMU ..ottt et ettt et et e ettt eae et e eeeeet e e eeareenssesenessseneereensares 27
TTEPN Y MAPUYHN EKBUBBINEHTY ....oouetiitieiiiie et eee et tieses e ett s ersetsseaste st et e st e e et sase et s eee et eeeee et eeeeaeeeeseeneeesenrrees 27
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AOKNAQL 3A OEWHOCTTA
3a roguHara, NpuKmoYBaila Ha 31 AekemBpu 2015 r.

HACTOAIWMAT [OOKNAD 3A [JEMHOCTTA E  W3rOTBEH B CbOTBETCTBUE C
PA3MNOPEOBUTE HA 4N. 33 OT 3AKOHA 3A CYETOBOACTBOTO W UINCKBAHUATA HA
TbPIrOBCKW/st 3AKOH

PLkoBOACTEBOTO nNpeacraes ceos roguiied Aoknaa 1 roduliHNg hMHaAHCOB OTYET KbM 31 Aexemepun
2015 1., N3rOTBEH B CLOTBETCTBME MexayHapogHuTe cTangapTv 3a (h¥HaHCOBO OTUMTaHe, NPUETH
OT EBponeickna cbios. Toan puHaHCOB OTUET & ogutupad or PCM Bwnrapus OO/,

Onucanue Ha geiiHocTTA

LpyXecTBOTO € perncTpupaHo B Bvrrapua. OcHoBHaTta My AelHOCT e CBbp3aHa ¢ MNMpousBOACTEO,
pasnpejeneHve 1 peanusauvs Ha TOMAMHHA EHEPrMA U MPOW3BOACTBO Ha ENEKTpoaHeprns,
ApyxectBoTo # npes Tasu roguHa e NPOALIDKANOC OCHOBHaTa €U [EWHOCT, CBbp3aHa ¢
MPOMIBOACTBO U pasnpeAeneHne Ha TONNMHHA EHEPIUA N NPOU3BOLCTEO Ha eneKkTpoeHeprus.
DUHAHCOBNUAT pesynTaT Ha [ipywecTsoto 3a 2015 r. e 3aryba B pasmep Ha 709 xwn. nB. cnen
AaHb4HOTO obnaraHe Ha OpyxecTBoTo.

CTpyKTypa Ha OCHOBHMS Kanutan

31.12.2015 r. 31.12.2014 r.
Akuuonep Bpo# % | Bpo#n %
akunu_ | CroinocT | Mnateun | Oan | akuyum | CroiivocT Mnarteun | Oan
"Osepras Xongunr" Afj 2 099 2089 2099 1100% 20099 2099 2099 |100%
Qbuwo: 2 099 2099 2099 |100%| 2099 2 099 2099 |100%

Kbm 31 aekemBpm 2015 r. nTONNotukaumua Pasrpan” EAQl uma 75% yyactue B , TypGoras"
00/.

Ynpasnexue

CwrnacHo geiicTealina THProBCKM 3aKoH B Bvnrapus, kem 31 gekemspu 2015 r., »Tonnodukaums
Pasrpag EAl e akUnoHepHO LPYKeCTBO ¢ eAHOCTENEHHA cUcTeMa Ha ynpaBneHue.

Kbm 31 gekemepu 2015 r., CbBeTLT Ha AWPEKTOpUTE C& CBCTOW OT CNefHUTE YNeHOoBe:!

Osepras Xonguxr AQ;

[TnameH Jonues:

Metko Munescku:

Usaiino Yaegapos:;

Muxaun Kosaues:

>3 > »

WanbnHuTeneH Qupekrop Ha OpyxectBoTo € Muxaun Huxonaes Kosaues.
HoBewku pecypcu

MepcoHan

CpefHOCINCLYHUAT CHCTAB Ha NEPCOHAMNBT, C KOWTO @ peanusupaxa npovssoAcTBEHaTa Nporpama
npe3 2015 rof. e 38 uoeka. OCHOBHWTE paboTHAUM ca 26 gyum v npepcrasnsBar 68%, a
ocTaHanuTe 32% BKIIOMBAT COMAaraTenHus agMVHUCTRAaTUBEH NepcoHan - 12 Yoseka.

PaboTtHa 3annara

HauncrieHute cymu 3a swamarpaxaeHus u CounanH1 OCUrypoBKW ca B pasmep Ha 520 xun. ns.
HoctvirHaTa cpeaHa 6pyTHa paboTHa sannaTta e 950 s,

AHanus Ha npogax6u u cTpyKkTypa Ha pasxoauTe

OCHOBHUST BN OT NpuUxoauTe Ha LpyxecTBOTO ca oT Npogaxba Ha eHeprusa 4 460 xun. ns.
(6 072 xun. ne. 3a 2014 r.).
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PasxopvTe 3a OCHOBHa OEWHOCT ca B pasMep Ha 5 200 xwn. ns. (6 478 xun. ne. 3a 2014 r. ). C
OTHOCUTENHO HaW-roNAM AAN ca pasxoau 3a matepuanu 3 553 xun. ns, OT TAX 3@ NPMPOOEH ras
3 314 xun. ne. (4 557 xur. ne. 3a 2014 r. ), cneABaHun OT pasxoauTe 3a BLHIUHK yeriyru 527 xun.
ne. (577 xun. ne. 3a 2014 r.) n paaxoau sa nepcoHana 520 xun. ne. (502 xun. ne. 3a 2014 r.)

MponaesogcTBEH nNpouyec
MNpoussoAcTBO Ha TONNMHHA W enekTpUYecka eHeprvsi e uypes rasoBo BytaneH Asuraten ¢
reHeparop 1 NpoOU3BOACTBO Ha TONMIMHHA EHEPTUA C BOAQOrPEAHN KOTNH,

MHBECTULIMOHHM NPOEKTH

FlpyecTs0To pasnonara ¢ [LNroTPailHN MaTepuaniy akTUBM OT CNEegHUTE rPynu:

WmoTn, MawmnHu, ceopberns u obopyasaHe ¢ 6anaHcoBa CTOMHOCT 2 971 xun. ne.

HemaTepuanuu aktuem ¢ banaHcosa cToilHoCT 93 xvn. ne.

OcCHOBHUTE MHBECTULMOHHK NPOeKTI Ha [pyKecTBOTO Ca NoAMAHa Ha 85 M. TONNONPeHoCHa Mpexa
ChC cpeaeH avameThp 88,9 mMm. Ha obla cToiHocT 51 XN, MB. OT KaHaneH T|N ¢ NPegBapUTENHO
nsonupaHu Tpebu 1 nogMaAHa Ha 1 Bpoi aGoHaTHa CTaHUMst 3a 9 xun. ne.

Kpatbk npernes Ha cbCTORHUETO Ha nasapa

Masapex Mopen, perynupaHe M KOHKYpeHTHa cpefa

MasapHUAT Mogen Ha BLTPELIHUA nasap Ha ,Tonnodukauus Pasrpag" EALl e 8 CbOTBETCTBUE C
AeNCTBalLOTO 3aKoHO4AaTENCTBO, KaTo NasapHN YYacTHULUW B CEKTopa 3a eHepronoTpebneHne Morar
Aa Obgar gehnHUpaHK:

1. ButoBu noTpebutenu

2. bropxeTHKU opraHusaynm

3. CTonaHcku oprarnsaumm

4_EHEPIO - PO Mpogaou AL

O6eKT Ha LIeHOBO perynupaHe Ha BbTPELUHUA Nasap ¢a UeHMTe Ha NPOM3BOAUTENWTE Ha TONMWHHA
N enekTpuyecKka eHeprus.

Crneundukara Ha AeWHOCTTA Ha APYKECTBOTO Mpegnonara peanus3auusas Ha NpoAyKUWATA Ha
TONNMUHHa €Heprns €AUHCTBEeHO B NUUEH3UpaHaTa Teputopus. Peanusauuata Ha erexkrpydecka
eHeprua e Bb3MOXHA HOPMaTUBHO €AWHCTBEHO 3a NUUEH3WaHTa Ha enekTpudecKka eHeprva 3a
cesepousTodHa brarapus - EHEPIO - NMPO Mpogaxdu AL

OCHOBHMU KITMEHTH, CKIIOYEHU JOTOBOPH

OcHoBeH M pbnroroguweH Hawl kMueHT e O6WMHa Pasrpag, C KOroTO CMe B [OroBoPHW
B3aUMOOTHOWEHKA. [IBYCTPAHHOTO HW  CBLTPYBHWYECTBO € NON3OTBOPHO, npedswkiame
CLBMECTHaTa HY pabota ga npogLmkun v B Obaeuie.

OCHOBHM fOCTaBUALIK:
+ Oesepras UHk" Af]
+  OSuntep" EOOL
+ Aksa-bvo-Xum" 001
+ Owmnukap 6™ EOOQ
+  bpynara" Q0
-»

,[E Nenbaxep”
Mpernen Ha aeHOCTTA
PesynraTtu 3a TeKywWwus nepmos

PDUHaHcoBMAT pesynTaTt Ha [pyxecTeoTo 3a 2015 r. creg aaHbuUn e 3aryba B pasmep Ha 709 xun.
nB.(312 xun. n.. 3aryba 3a 2014 r.)
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{duHaHCOB OTYET U aHanus3

Kanutanosa crpyktypa

CobereeHUsT kanuTan Ha dpyxecteoTo e 823 xun. n.. Mpes otyeTHaTa 2015 r. He ca HAaCTLNUAK
W3MeHEeHWs B OCHOBHWUA KanuTan Ha OpyXecTBOTO CNPAMO NpeaxoaHns oT4YeTeH nepuog.

AHann3 Ha CbOTHOLIEHWETO cOBCTBEH/NPUBNEYEH KanuTan

CroTHOLIeHWeTo cobeTBEH KanuTan/rpuBneYeH kanuTan (3aeMHu cpegctea) e 15:85.

PakTopH, oKasanu BbL3AEHCTBUE BLPXY PMHAHCOBOTO CHCTOSIHME Ha APYXECTBOTO.

Mpes 2015 roguHa ocHoBeH dhakTop, OkasBall, BNUAHUE Ha (DUHAHCOBOTO ChCTOAHME € aBapuws Ha
WMHcTanauusita 3a KOMOUHMPAHO APOW3BOACTBO HA TOMMMHHA ¥ eNEeKTPUYECKa EHEprus, KakTo u
NPOAAKHATE LIEHI Ha OCHOBHWTE NPOAYKTA Ha [py»XecTBOTO.

CTonaHcKkn yenu 3a 2016 r.

MpeasmxaaHo pazBuTUe Ha [ApyXKeCTBOTO

QOuakBaHuTe WHBECTMLMM C¢a B pasvep Ha 68 xun. nB., KouTo oBXBaWAT nNoAMSsHA Ha
TOMIMOMNPEHOCHa MpeXa U aboHaTHX CTaHLWW, KaKkTo W JocTaBka Ha obopyhBade 3a BOAOrpenHu
KOTN#N.

BaxxHW cBLOMTUA, HACTBRMNM cnea AaTaTta Ha (PUHAHCOBUS OTYET
He ca HacTbnunu cvbutus cnep gatata Ha pyHaHCOBMA OTUET, KouUTo Buxa pednexTupani Bbpxy
pesynrtata Ha [1py>ecTBOTO Npes cneapallns OT4ETEH Nepuog,.

KrHdpopmaunna no un. 187 a ot TLproBCcKMA 3aKoH
[Mpes 2015 r. He ca npugobusarn U NPexBbPNAHK cOBCTBEHY akLmmn OT [Apy»KecTBOTO. [pyXecTBoTo
He npuTexaea coBCTBEHW akUWKM OT KanuTana ci.

Undopmauus o un. 247, an. 2 ot TbpProBCKUA 3aKOH

BbanarpaxgennsTa, nonydern obuio npes 2015 roguHa ot yneHoeeTe Ha CvBeTa Ha QupexTopuTe
ca B pa3amep Ha 81 xun. n.. MNMpes 2015 r. He ¢ca HacTLAKMNKM NPOMEHK B GPOA NpUTEXaBaHW akyuy oT
Kanutana Ha [ipyXecTBoTo.

B ycrasa Ha [lpyXecTBOTO He ca npeaABMASHN cneunanti npasa, no cunara Ha KoOUTo YNeHoBeTe Ha
CuBeTa fa npugobusar akyum 1 obnuraummn Ha [py»ecTBoTo.

pes namrHanata 2015 r. yneHoseTe Ha CeBETa Ha BUPEKTOpUTE Ha [pYXeCTBOTO UMK CBBLP3aHu ¢
TSX NALa He ca CKITIoYBanK A0roBopy No CMUCHNIA Ha . 240 6 oT THProBCKUs 3aKoH.

Bu3HarpaxaeHus, nONy4YeHU OT YneHOBe Ha CbBeTa Ha AUPEKTOpUuTe
~OBepras XonguHr' Af] — 18 xwn. n..

+ WBaitno CtaHkos Yasaapos — 9 xwn. ne.
*  Mwuxaun Hukonaes Kosawes — 36 xun. nB.
+ [etko NiobeHoB Muneeckn — 9 xun. ne.
+ [InameH leoprvee floHyee — 9 xun. ne.

YnpaerneHue Ha KanuTanoBus PUCK

Uermte Ha CbBeTa Ha AMpPeKTOpWTE NpW YNpaBreHne Ha KanuTana ca fa 3aluTAT NpaBoTo Ha
JTonnogukauus - Pasrpag” EAJl Aa NPOABMKK, KAaTO AEMCTBALLO APYXKECTBO C LeN AOXO4HOCT 3a
aKLIMOHepUTE 1 NOAOLPXKAHE Ha ONTUMAanHa KanuTanoea CTPYKTypa.

B cwoTBeTCTBME C OCTaHanuTe B WHaycTpusaTa, ,Tonnodukaums - Pasrpag’ EAL KouTponwpa
kanuTana Ha 6asa Ha cwoTHoweHueTo O6LY ALNroB kanutan (nacmeu) KM coBcTeeH KanuTan
(koenUMEHT Ha 3a8MBXHANOCT). TO3K KOEMUUMEHT Ce U3UUCIABA, KaTo OSLWKUAT ABAros Kanutan
ce pasgenu Ha obuwms kanutan. OBWMAT ALATOB KANUTAN Ce W3YUCMSABA, KaTo cymMa Ha obute
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nacuey (,TeKylU U HETEKYLLM Nacusn" BKITOMUTENHO. COBCTBEHNST Kanuran e ,06wWo cobcTeeH
Kanutan KakTo @ NokasaH B cHeToBOAHMS Banawc.

FlonuTukata Ha pbLKOBOACTBOTO € fa ce noaabpxa crabunHa kanutanoea 6asa, Taka ue ga ce
CbXpaHh [oBepueTo Ha CoBCTBEHWUMTE, W Ha nasapa Kato Uano, 1 na moxe Aa ce oCUrypsT
ycrnoeus 3a passutue Ha busHeca B Gugelye.

Bug 31.12.2015 . 31.12.2014 r,

O6uwo agbnros kanutan, T.4.: 4 452 4 453
3agbmKeHNst KM Banku 1 PUHAHCOBN UHCTUTYLIMK 2 493 1595
Beuukm octananm nacuey 441 339
334 bMIKEHNSA KbM CBLP3aHK NpeanpUaTUs 1518 2519
HamaneH c:

NapuYHuTe CpeAcTBa M MAPUYHU eKBUBANCHTH (119) (39)
Heren abnroe kanurtan 4333 4414
OBujo cobeTBeH KanuTan 823 1536
OB0uo kKanuTan 5156 5 950
KoedHumeHT HeTeH AbAr KbM coBCTBEH KanuTan 0.84 0.74

Lenta na [OpyxecTtsoto e ga nogaepxa HanaHc mexgy no-sucokaTa BL3BPALLAEMOCT, KOATO €
BB3MOXHA C NO-BUCOKUTE HMBA HA 3a[TEXHANOCT U NOM3UTE U CUrYPHOCTTa OT CUNHa KanuTanoga
nosnuust. Mpes 2015 rogvHa BLaBpalLaemMocTTa e OTpuuaTenHa rmasHo nopaay NPOAbLIDKUNNS crag,
Ha nAnaTexocriocobHocTTa Ha noTpebutenute, kakTto u OTpUYaTenHO BMNUAHWE Ha BBbHLLHWUTE
MKOHOMMYECKMN thaKTopn BbpXY [pyXecTBOTO, KakBuTo ca perynupannte ot JKEBP uenu n npuetu
Mpes reguHaTa HOPMAaTUBHU QOKYMEHTY B EHEPruiiHuN cekTop.

KaTo akuMoHepHo, [py»ecTeoTo e npeaMeT Ha CneLmndnHN KanuTanosu U3nckeaKvs 4a NogabpXa
cobcTBeH KanuTan no-ronsMm or PEriCTpupalnA akuuoHepeH kanutan, Kakto u ga NoaoABbPXa
3aKOHHW pesepBn Ha MUHUMAaNHO HWBO oT 10% oT perincTpupaHust akyuoHepeH Kanutan. Kem 31
Aekemepn 2015 r. pasnukata mexay oblo coBCTBEH Kanutan (PaBeH Ha HeTHWUTEe akTuBM) M
PErCTPUPaHUA akuMoHepeH kanutarn e (1 276) xun. neBa, a cOBCTBEHMAT KanuTan e NOROXUTENHa
Befn4nHa — 823 xunagu neea.

YnpaBsnexue Ha (PMHAHCOBMSI pUCK
APpyXecTBOTO KMa eKkcnosmumnsa Kim cneanuTe OUHAHCOBU PUCKOBE:

*  KpeauTeH puck;

*  NNKBUOEH pUCK:

*+ NasapeH PUck;

* ornepaTMBEH PUCK. :
B HacTosiwma goknas e onosecrena VHOPMaLIMA OTHOCHO eKENo3UUMATa Ha Opy*ecTBOTO CrpsmMo
BCEKW OT ropernocoyeHnTe puUcKoBe, LienuTe, NOMUTUKUTE 1 NpoLecH B ApyxecTeoTo No oueHsBaHe,
W ynpaeneHne Ha pucka, M YhNpaBneHWeTO Ha KanuTana. HonbnHutenHyn  konuuecTeeHu
ONOBECTABAHMS we ObAAT BKMIOYEHN B BenekkuTe KbM hUHAHCOBUS OTUET.

OCHOBHM NONOXEHNS 3a ynpaBneHue Ha pucka

BBTPElHUAT KOHTPON M3BBLPLLBA, KAKTO HEPUOAMYHY Taka n TEMaTUYHY MPOBEPKK 3a yNpaeneHne
Ha pUCKa W apoueaypy, YMMTO pesynTaTi ce JoKnaAsaT Ha CbBeTa Ha AvpekTopute. MonuTukuTe
3a ynpasnenue Ha pucka B [pyeCTBOTO ca YCTAHOBEHM C Lien aa noeHTMULMpaT 1 aHanuapar
PUCKOBETE, BnnAeLUM BLPXY [pyXecTBOoTo, Aa YCTAHOBSBAT rpaHiLM 3a MoemaHe Ha pUCKOBE MO
OTAENHN BNOBE, AShMHUPAT NPABMIA 33 KOHTPOST BbPXY PUCKOBETE U CRa3BaHe Ha yCTaHOBEHUTE
rpaniun. Monutikute U cuctemuTe No ynpaeneHve Ha puckoBeTe nognexat Ha perynspHa
NPOBEpKa C Uen YCTaHOBABAHE Ha HACTBMWNM W3MEHEHUS Ha nasapa v JgefHocTUTEe Ha
ApyxecTBoTo. [IpyXecTsoTo upes obydeHue u npunaraHe Ha YCTaHOBEHWTE CTaHAapTV u
Npougaypr 3a ynpaeneHve uenu ga pasBue AvCLMNIMHA W KOHCTPYKTMBHa KOHTPOMHa cpeaa,
KBACTO BCMKM CIYXNTENW pasbupaT CBOSITA PONS U 380 BIMKEHNS,
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Oaut KoMUTETHLT Ha [IpyKecTBOTO cneiM Kak PBHKOBOACTBOTO OCUTYpsiBa CBLOTBETCTBUE C
NOMUTUKUATE 3a yNpaBneHne Ha pucka 1 Npernexaa afeksaTHOCTTa Ha pamKaTa 3a ynpasneHue Ha
pucka, No OTHOLUEHME Ha PUCKOBETE, € KOMTO ce cBnbekea [lpyxecTBoTo. OauT KOMUTETHT Ha
ApYy>ecTeoTo U3non3sa nomowTa Ha BbTpewwHus oguT. BuTpewHnaT oguT ce 3aHMMaBa, KakTo ¢
NNaHWpaHu, Taka v ¢ TeMaTUHU NPErNean Ha KOHTPONUTE M MPOLEaYpUTe 33 YNpaBneHwe Ha
pucKa, pesynratuTe OT KOWTO ce goknaasaT Ha OguT KomuTeTa.

KpeauteH puck

KpeauTHUAT pUCK € pUCKBT, Ye KOHTPAreHTLT HAMA A3 W3MLAHM 3aAbLIDKEHUSTA CU No Aanex
(PUHAHCOB MHCTPYMEHT UM JOTOBOP, KOETO MOXe fa AOBeAe A0 ¢hvHaHcoBa 3aryba. OpyxecTsoTo
€ USNOXKEHO Ha KpeiuTeH prcK OT CBOMTE onepaTUBHW AENHOCTM (TMaBHO 32 TPrOBCKW B3EMaHus),
KaKTo M OT AEMHOCTUTEe CU MO PUHAHCUPaHE, BKMIOUUTENHO AENO3UTY B BaHKU W thHaHcoBN
UHCTUTYLMIW, BaNyTHWA CAESINKK U APYTA (PUHAHCOBU UHCTPYMEHTH.

Mepku

BaemaHusa oT KNUeHTH

EKcnosuumaTa koM KpeguTeH pUCK 3asBucu oT VHOMBWAYENHUTE XapaKTepuCTUKM Ha OTAEenHWTe
KnneHTn. lemorpacickaTta CTPyKTypa Ha KMMEHTUTE W PUCKa OT HennallaHe B NHAYCTPUATA UMK B
CTpaHaTta, B KOATO Te Onepupar, BIUSAAT B NO-Manka CTEneH Ha KpegUTHUAT PUck.

KpeputHaTa nonutuka Ha [py>KeCTBOTO NPeaBWKOA BCEKUM HOB KIMEHT ha ce npoydyBa 3a
KpeAWToCNocoBHOCT Npean Aa ce npeanoXar CTaHAapTHUTE YCroBYs Ha A0CTaBKA 1 nnaaHus.

MHBecTHLMMK
HApyecTBoTO He NpaBK MHBECTULIMK B NIUKBUGHU LBIIOBA 1 KopnopaTvBHW LIBHHW KHIWXa ¢ ormep Ha
TOBa Aa NMUMUTUpa eKCTIO3NLIMATA CU MO KPEQUTEH PUCK.

lapaHuumu
MNonuTukarta Ha OpyecTBOTO € fa He gaBa (PUHaHCOBM rapaHLmm.

NuksuaeH puck

lNukeuaeH puck BBL3HUKBA MPU NOMOXKEHWE, Y& APYNECTBOTO HE W3MBIHNA CBOUTE 3a8bIKeHus,
KOraTo Te CTaHaT uauckyemu. [py;ecTBOTO npuiara nopxod, KOWTO Oa OCUTYpU HeoBXOofuMMs
NnrkBUAeH pecypc Aa Ce nocpellHaT HacTbhBaLUTE 3aAbIDKEHUS MPY HOPMANHU Wil CTPEcOBU
ycrnosua, 6es pa ce peanusupar Henpuemnueu sarybu unM Aa ce yBpean penyraunata Ha
OpyxecTeoTO.

Fpy»ecTBOTO Criean pucka OT HEJOCTUN HA CPeACTBa, G MOMOLLTA Ha NOBTapALLN C& UHCTPYMEHTH
3a nnaHupaHe Ha nukeuaHocTTa. Llenta Ha [IpyxecTBOTO € Aa nofabpxa GanaHc Mexay CPOYHOCT
Ha MpuBneYeHns pecypC U rbBKABOCT, Ypes U3Non3BaHeTo Ha GaHKoBM OBBLPAPaAdTH, GaHKoBU
3aemu, oOnUrauMy, NpUBMNETUPOBAHU aKUMM, (DUHAHCOB NUSUHT W HaemaHe Ha Aoroeopu 3a
noKynka.

HpyxecTBoTO Npasu GUHAHCOBO NNaHWpaHe, C KOETO Aa NocpeLHe V3nnalaHeTo Ha pa3xogn u
TEKYLLWUTE CU 3a0bIKEHNS.

Ma3apeH puck

MasapeH puck e PUCKLT, NpU NPOMSHA Ha Na3apHUTE LIEHW, KaTo KYPC Ha JyxpecTpaHHa BanyTa,
TMXBEHW MPOLIEHTW WNK LUEHW Ha KanuTanoBy MHCTPYMEHTW, AOXOAbLT Ha APYXECTBOTO Wnn
CTOMHOCTTA Ha HEeroBUTe MHBECTULMM Aa 6baaT sacerHatn. [pyXecTBoTo paBotu npu perynupaHu
L€HN Ha OCHOBHUTE CYpPOBMHW 3a NMPOUSBOACTBO U LIEHWUTE Ha NMPOUIBEXGAHUTE NPoayKTH.

BanyreH puck
Fpy>eCcTBOTO HE € W3MOXEHO Ha BasyTeH PUCK NPU MOKYNKW W/unM Npogaxtu wunum noemaHe Ha
3aeMu pasnuyHmn OT (bYHKLMOHANHaTa BanyTa.

Ituxeen puck
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ﬂpy}KeCTBOTO ynpasnaea CBOA NUXBeH PUCK, KaTo U3MO3Ba 3aeMn ¢ qawkcmpaHa nunxea.

OnepaTtuBeH pUck

OnepaTuBeH pUCK € PUCKBLT OT NPEKU M KOCBEHU 3ary6i, NPoU3TUYALM OT LWMPOK KPBI NPUUMHN,
CBbP3aHK C NpoLecuTe, nepcolana, TeXHONOMMUTe N UHGPACTPYKTYpaTa Ha [pyecTBoTo, KakTo U
OT BbHLIHM aKTOPK, PasnU4HU OT KPEAUTHW, NasapHN U MUKBUGHW PUCKOBE, KATO HanpuMep Teau,
npou3TUYaLLM OT NPaBHU U PErynaTropHN USNCKBaHWA 1 OBLLONPUETU CTAHZAPTA Ha KOPrIopaTUBHO
nosefAeHWe. OnepaTUBHA PUCKOBE BB3HMKBAT OT BCUYKW OnepaLyn Ha [pyxecTBoTo.

LienTa Ha [pyxecTBoTO € fa ce ynpasnsBsa onepaTmBHWA PUCK, Taka ve fa ce Ganaxcupa Mexgy
U3BArBaHETO Ha (HHAHCOBM 3arybun 1 yBpexaaHe Ha penyTaumMsaTa Ha [lpyxecTBoTo, U UAnocTHaTa
eheKTUBHOCT Ha pa3xoauTe.

OcHoBHaTa OTrOBOPHOCT 3a paspaboTBaHe U NpunaraHe Ha KOHTPONM 3a OfEpPaTWBHWA PUCK Ce
Bb3nara Ha BUCLLETO PBKOBOACTBO. TasW OTrOBOPHOCT Ce MoAnomara oT PasBuTUETO Ha obLlu
CTaHAapTX 3a [IpyecTBOTO 3a ynpasneHne Ha onepaTUBHUS PUCK B CregHUTe o6nactu:

* U3MCKBaAHUA 33 TMOAXOAALIO pasnpeneneHne Ha 3aQbMKEHUATa, BKIIOYMTENHO W
HE3aBUCMMO OTOPU3NPAHE Ha CASTIKN;

M3NCKBaHWNA 3a paBHABaHE N MOHUTOPWHI Ha COENKUTE;

CLOTBETCTBME C PETYNATOPHWUTE U APYTM NPaBHW U3UCKBAHWA;

AOKYMEHTaUMA 3a KOHTPO W npoueaypu;

M3NCKBaHMA 33 NEpUoSUYHa OLEHKa Ha OnMepaTUBHUTE PUCKOBE W afdeKBaTHOCTTA Ha
KOHTpOnuTe K NPOLEAYPUTE 3a CnpaBAHe ¢ MGEHTUMMLVPAHUTE PUCKOBE;

M3UCKBaHWUA 3a AoKNadBaHe Ha onepaTuBHW 3arybu 1 NpeanoxeHuTe Kopurmpawum AencTBns;
passuTUe Ha aBapviHK NNaHOBE;

obyyeHune u npothecnoHanHo passuTue;

eTU4HK 1 Bu3HeC CTaHgapTy;

*+ HamanseaHe Ha pyCcKa, BKITIOMUTESHO 3aCTPaxoBKa, KOraTo TOBa € ePeKTUBHO.
CHOTBETCTBMETO CLC CTaHAapTuTe Ha [IpyecTBOTO € MOAKPeneHo OT nporpama 3a NepUoaMYHU
nperneau, npegnpueta oT BuTpewnna oaut. Pesyntature oT nperrneaute Ha BuTpewnns ogut ce
obckxAaT ¢ ynpaeneHneTo Ha GusHeC 3BeHOTO, KbM KOETO C& OTHACAT, C PE3lOMeTa, NPeAcTaBeHu
Ha OQuUTHAR KOMWUTET U CTaPLUKSA PLKOBOAEH ChCTaB Ha [py»XecTBOTO.

[pyecTBOTO HE ABPXN B NOPT(EArNTe cv OT (UHAHCOBY UHCTPYMEHTU EKCRO3MLMK B IPBLIKM
AbpXasHU UeHHU kHua, kakto 1 B LK Ha gbpxasu B 3aTpygHEHO (PMHAHCOBO CLCTOSHVE.

L N N 4

L N A

OTFroBOPHOCTM Ha PBLKOBOACTBOTO
Cnopeg 6BbNrapckoTo 3aKOHOAATENCTBO, PLKOBOACTEOTO CreABa Aa W3rOTBR (PMHAHCOB OTYeT 3a
BCAKa (hMHaHcoBa rogvHa, KOWTO Aa AaBa BAPHa W YeCcTHa NpeacTasa 3a UHAHCOBOTO ChCTOSIHME
Ha [Ipy)XeCTBOTO KbM Kpas Ha roguHata, MHaAHCOBO MY MpPEACTaBsiHE W MapuYHM My MOTOLIA.
PBKOBOACTBOTO NOTBLPXKAARA, Ye € Npunaraso NocneRoBaTeNHO agekBaTHN CHETOBOAHM MOMUTUKM
NP USrOTBAHETO Ha FOGULLHUA PUHAHCOB oTHeT KbM 31 gekenepu 2015 r. u e HaNPaBUNO PasymHuU
¥ NpeanasnueKk NPELEHKN, NPenrtonoXeHns U NPpUGNN3UTENHN OLSHKN.
PtKoBOACTBOTO CbLO NOTBLPKAABA, Ye Ce € MPUABLPXKAND KbM ASWCTBAMTE CHETOBOIHW
CTaHAAPTW, KaTo (DUHAHCOBUAT OTYET € W3rOTBEH Ha NPMHLUWNA Ha ASWCTBALIOTO [PY>KECTRO.
PBKOBOACTBOTO HOCKH OTFOBOPHOCT 3a MPaBUNHOTO BOAEHE HA CYETOBOAHWTE PEerucTpw, 3a
Lieneck00pasHOTO ynpasBneHne Ha akTVBUTE W 3a NPeanpueMaHeTo Ha HeoBXoauMUTe Mepku 3a
usbsreaHe n paskpueaHe Ha EBEHTYarHW 3MOYNOTPE6U 1 APy HEPEAHOCTH.
PBkoBOACTBOTO CBUIC NOTBLPXKAABA, Y€ NPU UIrOTBAHETO Ha HACTOALLMA 4OKNaA 3a AeiHOCTTa e
npeAcTaBunO BsPHO W YECTHO,PasBUTUETO WU pesynTatuTe OT AEWHOCTTa Ha MpeanpuaTMeTo 3a
16fOBOTO CBCTOAHNE W OCHOBHUTE PUCKOBE, NPej KOMTO € U3npaseHo.

WU3n. QupekTop,
Muxaun Kopauer

rp. Pasrpan \E _
MapT 2016 r, ‘-.-l"iyj_:-‘_‘;
= / -
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rTOAULLEH ®UHAHCOB OTYET

I. OBLUA NHDOPMALIMA

Haumenoearue na Opyxecmeomo: , TOMNIODUKALINS — PASIPALI” EAL
Cobeem Ha dupexmopume:

Tlpedcedamen:

OBEPIA3 XO/IQWHI™ AL, npepcraBnsiBaHo oT WIAH NETPOB MNUEBR
YneHoee:

MAAMEH FEOPTMEB JOHYEB — 3awm. MNpeacegaten Ha CbeeTa Ha AupekTopure;
METKO NIOBEHOB MUNEBCKM — YneH Ha CuBeta Ha aupexTopuTe;
MBAWINO CTAHKOB YABOAPOB - Ynet Ha CbeeTa Ha ANPeKTopuTE;
MUXAWN HUKOTAEB KOBAYEB — Manbnrutenen AnpexTop
Wznbnnumenen dupexmop:

MUXAUTT KOBAYER

Crcmasumen:

BATIEHTUHA UITMEBA

Avpxaea Ha peeucmpayusn Ha Apyxecmseomo: PEMYEIMKA BBL/ITAPUST
Cedanuwie u adpec Ha peaucmpayus: ap. PASIPAL, MHYCTPUAIIHA 30HA, . HEPHA
O6cnymeawju 6arku:

TPOKPELONT BAHK ALl

YHU KPEOUT BYIIEAHK ALl

LIEHTPAIIHA KOOMEPATUBHA BAHKA ALl

PUHAHCOBMAT OTYET € UHAMBUAYaneH oTyeT Ha [pyxXecTBOTO.
fama na purnarcosus omyem: 28.02.2016 r.
Tekyw; nepuod: rogunara sanousaia Ha 01. 01, 2015 r. ¥ 3aBbpliBalla Ha 31. 12. 2015 .

fpedxoder nepuod: roguHaTta sanovsawia Ha 01. 01. 2014 r. v 3aBbpwBaWa Ha 31. 12. 2014 1.
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Il. BA3A 3A U3FOTBAHE HA ®UHAHCOBWUTE OTYETU U NPUNOXEHW CBLUECTBEHMU
CHETOBOOHW NOMUTUKK

QuHaHCOBUSIM OMYem € u320MeeH Cba/lacHO U3UCKEaHUAma Ha ObII2apcKomo CYemosodHO
3akoHoOamesncmeo e HauuoHanHama eajiyma Ha Penybnuka Bbnzapusi — 6b2apcku fiee.

Ot 1 AHyapn 1999 roguHa GbNrapckUAT NEB e C UKCHPaH Kypc KbM eBpoTo: 1. 95583 nesa 3a 1
e8po.

ToyHocmma Ha cymume npedcmaseHy 6be (huHaHCosUST Omyem e xunsou 6bnzapcku nesa.
HacToAwmAT dUHAHCOB OTYET € W3rOTBEH B CLOTBETCTBME C W3MCKBAHWATA Ha MexgyHapoaHu
CTaHAapT 3a QuHaHcoBM oTyeTn (MC®O), npuetn or Komucusta Ha EBponeiickusi Cbios.
DUHEHCOBUAT OTHET € M3TOTBEH 1 B CbOTBETCTBME C M3UCKBaHNATA Ha MexayHapoaHuTe cTanAapTH
3a (PUHAHCOBA OTYETHOCT, MyBRuKkyBaHW OT MeXayHapogHus GhBET MO CYETOBOAHU cTaHgapT.
Bevuku MexayHapogHn cTaHpapT 3a hUHAHCOBM OTYETW ca nyBrivkysaHn oT MexayHapoaHms
CBLEET No CYETOBOAHM CTAHAAPTH, B CHMNA 3a NEepnoaa Ha U3rOTBAHE Ha Te3Wn U (UHAHCOBU OTHETH,
ca npuetn oT EBPOneicknA Cblos yYpes npoueaypa 3a ogobpeHve, ycTaHoBEHa OT KOMWUCHATA Ha
Esponeickus colos.

DUHAHCOBUTE OTYETU Ca MSFOTBEHM Ha NPUHLVWMNA Ha ASACTBALLO NPeanpUATUe, KOSTO NPEANoNara,
Ye [pyXecTBOTO LWe NPOoALMKM AeiHOCTTa ¢ B 0603pumo SbaeLe.

UsroTBaMeTo Ha MHaHCOBUTE OTYETW B CLOTBETCTBME ¢ MCOO, unancksa ynotpebaTta Ha
CHETOBOAHW NPUBNUMTENHI OLeHKW. KoraTo e npunarano cHeTOBOAHATA NONUTUKA, PHKOBOACTBOTO
ce e ocHoBaBano Ha cobcrBeHaTa CM npelieHka. EneMeHTWTe Ha hMHAHCOBUTE OTYETH, UMETO
NPeAcTaBsAHE BKMIOYBA NO-BUCOKA CTEMEH Ha MpeLeHKa unn cybeKTUBHOCT, KaKTO M TE3M eNeMeHTH,
3a KOUTO MPEefnoNOXEeHUATA U OLIEHKUTE UMAaT 3HAYUTENHO BNUSIHWE BbPXY (hUHAHCOBUTE OTYeTH
KaTo LAno, ca oTAENHO ONOBECTEHN.

Mpu npunaraHe c4eTOBORHA NONUTUKA ChC 3agHA 4aTa, NPU NPEU3YUCTIABAHE Ha CTaTN (rpetukn)
CbC 3agHa aata wnu Korato ce npeknacudvuuMpar craThM BbB (BMHAHCOBUTE OTYETH, ce
MPEACTaBAT TPU OTYETa 3a (PUHAHCOBO CHCTOSIHME W ABA OT BCUYKWU APYTM OTUETMW, N CBLP3AHUTE C
TAX NOACHUTENHW NPUTIOXKEHNSA.

OCHOBHM ITOKA3ATE/IN HA CTOITAHCKATA CPE[A
OcHoBHWTE NokasaTenu Ha cTonaxckaTa cpefa, KOUTO OKa3BaT BNNAHWE BLPXY AefHOCTTa Ha
ApyxecTeoTo, 3a nepuoga 2014 — 2015 r. ca npefcTaBenn 8 TabnuuaTa no-Aony:

Mokasaren _ 2015 Kbm pata N3TOUYHMK 2014

BBl B mnu. nB. 86 373 aek.15 HCH 58 150
PeaneH pastex va BB 2,3% aexk.15 HCW 1,50%
WHcbnauus B Kpast Ha roguHaTa -1,0% nek. 15 HCHU -1,50%
CpeseH BanyTeH kypc Ha WaTCcKua gonap 1,76441 30.12.2015 BHE 1,47419
BanyTeH Kypc Ha Warckus aonap 1,79007 |  30.12.2015 EHB 1,60841
BezpaboTila B Kpaa Ha roguHaTa 8,3% OeK.15 HCK 10,80%
OcHOBEH NUXBEH NPOLEHT B Kpas 0,01% 1.12.20156 BEHBE 0,02%

Hanrume 2a 20152. ca mexyuju, Msmouruk HCU- ny6riuxkayuu Ha 30.12.2015z.; BHB

N3ABIIEHNE 3A CbOTBETCTBUE

ApyXecTBOTO BOAM CBOETO TEKYLYO CHETOBOACTBO W W3rOTBA (DUHAHCOBMTE CW OTYETU B
CLoTBeTCTBME C MexayHapoaHuTe cTaHpapTv 3a cuHaHcosa otyeTtHocT (MC®O), npuetd or
Komucusta Ha EBponeiickus cbios, B cuna Ha 01 sryapu 2015r.

[TPUITOXEHH CBLUIECTBEHU CYETOBOOHM MOSTATUKU

MpomMeHn B cyeToBOQHATA NONUTUKA
Tosn roauweH puUHAHCOB OTUET € U3rOTBEH, CNassaiiku NPMHLMNEG Ha ASWCTBALLO npeanpusaTIe B
CwoTBETCTBUE ChC MexayHapogHuTe CTaHdapTv 3a dumHaHcoso OTyuTaHe, uspaneHu oT CeeeTa 3a
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Hoknag 3a fleHocTTa 1 PMHAHCOB OTYET 33 rOAMHAaTa 3aBbpluBaLila KbM 31.12,.2015 r.
MexayHapoaHus CuetosogHu Ctangaptu (CMCC) 1 Bcuuku passacHeruA usaagequ ot KomuTeTa 3a
PassacHenua Ha MC®O, B cuna Ha v o1 1 aHyapu 2015 r. 1 KouTo ca npueTtm oT KoMucuaTa Ha
E€BPONERCKUS CHIO3.

DUHAHCOBUAT OTYET & U3rOTBEH Ha 0a3a KOHBEHLUMSTA 33 UCTOpPUYEcKaTa UeHa, OCBEH, aKko He e
MOCOYEHO APYro B CYETOBOAHMTE NOMUTWKWA NO-Jony (Hanpumep HAKOW (DUHAHCOBW WHCTRYMEHTH,
KOUTO Cca oOLueHeHW no crnpaeBeanmsa CTOWHOCT). McTopuueckata LeHa ce OCHoBaBa Ha
crnpaBejnueara CTOWHOCT Ha NpecTaunsita, 4ageHa B 3aMAHa Ha aKTUBW.

FoAMHUAT (DUHAHCOB OTYET BKMIOMBA OTYET 3a nevanbarta unu 3arybarta u apyrus sBceobxsaTeH
00X0A, OTHET 3a (PMHAHCOBOTO CLCTOAHME, OTUYET 3a NPOMEHWUTE B COBCTBEHWA KanwuTan, oTYeT 3a
NapuyHUTE MOTOLM, KAKTO W MOACHUTENHN npunoxeHusa. TMpuxogu v pasxodu, ¢ W3KMIOYEHWE Ha
KOMMNOHEeHTK Ha apyr BceobxBaTeH JOXO0R, €& NPU3HaBaT B oTyeTa 3a goxoaute. [pyr sceobxsaTeH
A0X0A Ce Npu3HaBa B OTUeTa 3a BCEOBGXBaTHVA JOXOA 1 BKIIOYBA eNEMEHTU Ha NPUXoaW Y pasxogu
(BKNIOMUTENHO KOPEKUMW OT npeknacudukaumna), KOUTO He ca MpUsHaTth B OTYeTa 3a [0X0AuTe,
KaKTO “s1cKBa Mnu KakTo € paspelleHo ot MC®O. Kopekuwn oT npeknacudukaums ca cymuTe,
npeknacuguipady B neyanta unu saryba B oT4eTa 3a JOXOAMUTE 3@ TEKYLUMA Repuod, KouTo ca
6unu npusHatv B Apyr BceobxBaTeH A0X0A Npe3 TeKyLUMst 1 NpeaxogHu nepuoan. TpaHsakumm che
cobecTBeHuLMTE Ha [PYXKECTBOTO B Ka4Y4eCTBOTO UM Ha cobCTBEHWUM ce npu3HaBaT B OTyeTa 3a
npoMeHuTe B CODCTBEHUS KanuTan.

ApyxecTsoto w3sbupa Aa npeacTaBu eAWH OTYeT 3a nevanGara wnu sarybara v apyrua
BceobxBaTeM 4OX04 WKW Ja npeactaew nevanGara wnu sarybarta u apyrva BceobxsaTeM GOXofd B
ABa pasgena. PasgenuTe ce npefcTaBAT 3aeqHo, XaTo To3u 3a nevanbarta wunu sarybaTta e nbpsy,
cneasaH HenocpeacTBERO OT pasgena 3a apyrus BceobxeaTeH Aoxog.

OpyxecTsoTO M3GUpa fa NpeacTaBa oT4eTa CU 3a Nevanbara unu sarybara n gpyrua sceobxsaTteH
Aoxopn, KaTo npy knacuduKaumaTa U3Nonssa MeToaa ,ChLUHOCT Ha pasxoaure”.

dopMaTBLT Ha 0TYETa 3a (PUHAHCOBOTO CLCTOSAHUE € Ba3npaH Ha pasrpaHUYeHUETO TeKyLL/HETEKYLL.

3a U3roTBAHETO Ha TO3U roguileH (OUHAHCOB OTYET, CMEQHUTE HOBW, PEBU3UPEHKU UMW U3MEHEeHN
MOCTAHOBNEHWS ca 3aQbimKWTENHW 3a npunaraHe 3a MbpBuM NMbT 32 (PWHAHCOBATA rOAWHE,
3anoysaia Ha 1 sHyapu 2015r. (cnuckkbm He ekmodea UHOPMayusa 3a Hoeume cmaHdapmu,
Koumo 3acsieam, rpunazawu 3a novpeu nem MCOO dpyxecmea, Opyxecmea ¢ HeCmonaHcka uern
unu opyxecmea om nybsiuYHUSI CeKmop):

- UameHeHne Ha MCC 16 u MCC 38 (logwiunn nogoBpeHus 2010-2012 Cycle, nsgaped npes
Aexkemspu 2013 r.) — UsSMeHEHNETO & NPUNCKKUMO 38 rogULLHA NepUOSHU, 3ancUBalLy Ha unv creg 1
toriv 2014 r., noscHsBa Kak ce TpeTupar BpyTHata ©GanaHcoBa CTOWHOCT M HaTpynaHata
amMopTu3auus, B NPeANpUATUS KOUTO U3MNOM3BaT MoJera Ha npeoueHka. T kaTto [pyXecTBoTo He
U3Nonsea MOAEna Ha npeoLleHka, He € UMano eghekT BbpXY (bUHAHCOBUTE OTUETH.

Mpomenn B MCC 19, osarnaeeHa [MnaHoBe ¢ aedumHUpaHn AOXOAW: BHOCKW OT HaeTute nuua
(v3pnageH npes Hoemepk 2013 r.) - UsMeHeHuATa, NPUNOXUMK 3a TOAULLKK NEPUOAM, 3aNoYBaLLN Ha
unu crieg 1 onn 2014 r. MameHeHnATa uMaT 3a Uen 4a Ce OnpocTh U M3ACHW OTYMTaHeTO Ha
CBbpP3aHUTE C NnaHoBe 3a AeddUHUPaHU AOXOAW BHOCKA Ha CNyXUTeNK unu Tpetu cTpanw.. [o-
cneunanHo, HAKOW NNaHoBe ¢ AethuHnpaHn OX0AN U3UCKBAT OT HAeTUTe NuLa UNN TPETUTE CTPpaHn
da yyacTtBaT B pasxoAuTe NO nnaHa. YYacTMETC Ha HaeTuTe nvua HamansBa pasxogwuTe Ha
APeaAnpuATUETO 3a aoxogute. [IpeanpusTUETO aHanusupa Oany BHOCKUTE Ha TPeTuTe CTpaHu
HamanAesaT pasxoAuTe Ha npeanpuaTMeTO 3a 4OXOAMTe WNW  NPeACcTaBnABaT npaBo  Ha
Bb3CTaHoBABaHe.. BHOCKkWTe oOT HaeTuTe nuua wunu TpeTuTe CTpaHu ca nNpeABWAEHW BbB
cdbopMariHuTe yenoBua Ha NnaHa (Mnu ¢a NOpPoAEH OT KOHCTPYKTMBHO 3a4biDKEHNE, KOETO € U3BBH
Te3n YCnoBWA) UK ca no ycmoTperue. [pu nnaujaHeTo UM, BHOCKUTE MO YCMOTPEHUE OT HaeTuTe
nvua unuM TpeTUTe CTPaHW HamansBaT pasxofuTe 3a Tekyll TPYAOR CTaK. TbW KaTo [OpyxecTBOTO
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HsiMa nfaHoBe 3a BOXOAW CrNefl HanyCkaHe, N3MeHeHVATa He ca UManu edexT BBPXY (*)MH&HCOBMH
OTHeT

WameHeHne na MCC 24 (Foguwnm nogobpenna 2010-2012 Cycle, usgaaeH npes gekemspu 2013 .
- WiaMeHeHWeTo, npunoxumo 3a roguiuHM nepuoaw, 3anousawy Ha wnv crep 1 tonu 2014 r.,
nosicHsABa Kak ca Aa 6baaTt PaskpUT(ONOBECTEHN) CAENKUTE M NNALLAHVATA 38 YCAYTW, CBBLP3aHN ©
KNioyoB pbKOBOASH NEPCOHar, OT Apyro Npeanpuatue (,Yrnpaenssallo npeanpusatue)

WismeHeHue Ha MCC 40 (loawwHu nogoGpeHust 2011-2013 Cycle, naganeH npes gekemepn 2013 r.
- UaMmeHeHWeTo, NpUNOXMMO 3a roavillHK MEepUOAMW, 3anouBaluym Ha wunv cneg 1 tonu 2014 r.,
nosicHABa npunaraveTo Ha MCPO 3 u MCC 40 no oTHoweHne Ha npuaobuBaHe Ha MHBECTULMORHK
umoTn. MCC 40 nauckea oT CbCTaBUTENM [a Ce NPaBU PasinKka MeXAY MHBECTULUMOHHU MMOTH M
nonseaH OT cobcteBeHuka umor. MCPO 3 nomara aa ce onpedenu ganv npuaoBueaHeTo Ha
WHBECTULIMOHEH UMOT € Bu3Hec KomBuHaumA. aMeHeHeTo HAaMa edeKT BBPXY KOHCONMMBMPaHUs
hMHaHCOB OTHET Ha [IpY>KeCTBOTO

WsmeHeHnne Ha MC®O 3 (MogwiiHn nogobpenuna 2011-2013 Cycle, nsganeH npes aekemspu 2013 .
- MiameHeHneTo, npunoXvWMo 3a roAMiiHM Nepuoawn, 3anoysawm Ha unu cnep 1 tonu 2014 r., ce
noscHABa, Ye MC®O 3 makniouBa OT CBOSI 0OXBAT CHETOBOAHOTO OTUWTAHE Ha QOPMUPAHETO Ha
BCAKO CbBMECTHO ChnopasymeHue. ToBa He OKasBa BMMSHUE BLPXY (DUHEHCOBUTE OTYETU Ha
ApyxecTtBoTO.

WameHeHne Ha MCOO 8 (MoaunwHn nopobpenus 2010-2012 Cycle, usnaaeH npes gexemspu 2013 r.
- WameHeHneTo, Npunoxumo 3a rofvHN Nepuoan, 3anovsau Ha unu cneg 1 onm 2014 1., nsncksa
OMOBECTABaHE Ha PELIEHWATA, HanpaseHW OT PLKOBOACTBOTC MpW MpunaraHe Ha KpuTepuuTte 3a
obeguHnaBaHe Ha OnepaTuBHUTE CEMMEHTU, U NOACHABA, Y€ PABHABAME Ha CyMaTa Ha aKkTMBWTE Ha
CEerMeHTUTE Ha OTYUMTAHE Ha aKTUBUTE Ha NPEeANPUATUETO Ce WM3UCKBA Camo, aKko aKTUBWUTE Ha
CErMeHTa Ce OTUWTAT PEAOBHO. Te3U PasACHEHNA He ca MMany edeKkT BbpPXY UHAHCOBUTE OTUETH
Ha HdpyxecTBoTo..

WsmeHeHne Ha MC®O 13 (ToauwHn nogobperus 2011-2013 Cycle, usgageH npes aexkemspu 2013
r. - iaMeHerneTo, npUNoXWMo 3a roguLLHN Nepuoan, 3anodusalum Ha unu cneg 1 ronm 2014 r., ce
nosAcHaABa, uaknioveHneto B MCOO 13 ~ craHpapra noseonsea Ha NpeaAnpUATUETO Oa OLEHW
cnpaBennueaTa CTOMHOCT Ha rpyna oT (pyHaHCOBW akTUBY U (DIMHAHCOBW NacuBK Ha HeTHa Basa - ce
npunara 3a BCUMKWU AOroBopy (BKIIOYUTENHO HethMHaHcoBK), nonajawm B obxsata Ha MCC 39 /
MC®O 9. Tosa He e nman edekT BbPXY KDVHAHCOBUTE OTUETH Ha [pyKecTBOoTO.

ApyeCTBOTO He e MPUMOXUNGC CNegHUTe HOBW CTAHAAPTH, W3MEHEHUS W PasACHEHUNTa, KOUTO ca
6unu usgageHn ot CMCC (JASBY), Ho Bce ole He ca B cuna 3a uHaHcoBaTa roaMHa, 3anoysalla
Ha 1 aHyapu 2015 (CNUCBKLT He BKIMOMBA UHOPMALIMA 32 HOBK VMW N3MEHEHW USUCKBAHUSA, KOUTO
3acsAraT MeXawWHHO (hMHAHCOBO OTYMTaHE UMM 32 MBLPBK NMBT NpunaraHe (NpemMuHaBaHe KbM) Ha
MC®O, b KaTo Te He ca OT 3HaueHWe 3a HacToAwmTe oT4yeT Nno MCPO. PbKoBOACTBOTO OYaKBEa,
Ye HOBUTE CTaHZaPTY, USMEHEHUA W PasACHeHWATa, ule 6bAaT NpUeTn B roAULLIHUTE (PUHaHCOBU
OTYETW Ha [IpY>KECTBOTO, KOraTo Te BNWU3aT B cuna. [pymecTBOTO € OLUEHWUNO, KbAETO € Bb3MOKHO,
MOTEHLNanHOTO BL3RENCTBME HA BCUUKKM TE3U HOBU CTaHAAPTH, UMEHEHUS 1 PA3SICHEHWS, KOVTO
we 6baaT edpeKTUBHY 3a BbAELLN Neproan.

* Flpomenn 8 MCC 1, osarnasedn MHuumaTuBa BLB Bpb3Ka ¢ OMOBECTABAHWATA (M3faneH npes
AekemBpn 2014 r.) — MsmeHeHWATa ca fpUNoXUMA 3a FOAVLLHW NEPUoaK, 3anoysalluyv Ha unv cnea 1
AHyapu 2016 r. B TAX ce usAcHUSABAT M Ce AABAT HACOKW 3a CLLUECTBEHOCT W arpervpane,
npeAcTaBsiHe Ha MEXONHHW CYyMU, 3a CTPYKTypaTa Ha (PMHAHCOBUTE OTYETU U OMNOBECTABAHETO Ha
cyeToBOAHaTa nonuTuka. MameHeHuAaTa He ce ovyakBa Aa UMa CblUecTBeH edeKkT Bbpxy
dUHaHCOBUTE OTYETU HA [pyXKecTBOTO
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* NsmeneHwss B8 MCC 16 u MCC 38, osarnaseHa WascHsBaHe Ha npueMnues MeToau Ha wu
amopTusaLn (MsgafeHn npes mait 2014 r.) - NsmeHeHnsTa A0BaBAT HACOKW W & UIACHAT, Ye (n)
U3NON3BAHETO HA METOAW, OCHOBaHWN Ha NPUXOAWTE, 33 Aa Ce U3YKCNY aMmopTUIaLWATa Ha aKkTve e
HE YMECTHO, 3aLl0TC NPUXoAWNTe, reHepupaHn oT BEeWHOCT, KOATO BKIFOMBA M3MOM3BAHETO HA AaneH
aKTUB KaTo LANo OTpassiBa hakTopu, pasnuMyHM OT KOHCYMaLMSTA HE MKOHOMMUMECKUTE nonswu,
BbNLTeHN B aktuea, U () npuxoan oBuxkHoBeHO ce apeanonara, Ye € HenoAxogslwa ocHoBa 3a
“SMEpBaHe Ha KOHCYyMauuATa Ha WKOHOMUHYECKUTE MON3MU, BLMILTEHU B HeMartepuaneH aKkTuvBe;
Bbnpeku ToBa, Tasu npesymnuvs moxe Aa 6bae obopeHa B HAKOM orpaHUqeHM cnyyau. Te ca
MPOCNEKTMBHO B CUNa 32 TOAMWHW Nepuoau, 3ariouysalw Ha Wnu cnen 1 sAHyapu 2016 .
P1:KOBOACTBOTO He MPeABYKOAT HUKEKLB edekT Bbpxy hMHAHCOBUTE OTHYETU Ha OpyxecteoToO.

* UameHenus B MCC 16 n MCC 41, osarnasen 3emeaenue: npuHocUTEN pacTeHus (M3naneHn npes
toHn 2014 r.) - ameHeHusTa, npunoxvumm 3a FGAVLLIHK Neproaw, sano4Balum Ha unu cneg, 1 sHyapu
2016 r., ce onpepensaT PacreHue HocUTen - T.€. XUBU PacTeHnA, KOUTO Ce W3IMON3BaT eANHCTBEHO
32 Aa npousBexnar semMeqencka NpoAyKUWA, USNON3BAT Ce Had HAKOMKO NEpUoaa 1 0BMKHOBEHO ca
BpakysaHu B Kpas Ha NPORYKTUBHWSA MM XUBOT (Hanpumep rposge nosu, KayyykoBM AbpBeTa,
Macrnelun nanmu) - BkmovBaT rm B obxeBata Ha MCC 16. lNpogykunsTa, KOSTO C8 OTrNexEa Ha
NpuHoCUTeN pacteHus octapa B obxeata Ha MCC 41. [IpyxecTBOTO HAMa CenckocTonaHcka
ASAHOCT, PLKOBOACTBOTO HE NPEABKAA HUKAKLE EEKT BbpXY HUHAHCOBUTE OTYETH.

* Nsmerenne Ha MCC 19 (FoguwHu roaobpenust 2012-2014 Cycle, usgageH npes centemepu 2014
r.) - iameHeHneTo, Npunoxumo 3a roguiiHm nNepuopy, sanousaliy Ha unu cnep 1 aHyapu 2016 r.,
CE€ NOACHABA, Y€ KOPNopaTUBHUTE OBGNMraumut C BMCOKO KAa4YeCTBO, W3MON3BaHW ApW oueHkaTa Ha
AUCKOHTOBMA MPOLCHT 3a 0X0AW Cfef HanmyckaHe cregsa na Gbaat ASHOMWHMPaHK B chblyaTa
BanyTa kaTo nofiauTe We GbAat nnatenn. Tosa He ce cyakea ga uma edbeKkT Bbpxy huHaHcoBUTE
OT4eT Ha [pyxecTBOTO.

* WameHeHus B MCC 27, osarnaBeHa MeToa Ha coBCTBEHWS KanuTan B oTgenHuTe hUHaAHCOBM
oTyeTH (MspapeH npes asryct 2014 r.) - WameHeHusTa, MPUIIOKUMU 38 TOAUILHKM nepuoaw,
sanodusaum Ha unn cnep 1 sHyapu 2016 r., Bb3CTAHOBSBAT BapUaHT Ha mMeTofla cobCTBEHUS
kanutan, nossonsBa Ha npaBHWTe cyBekTn ga W3ronseaT MeToAa Ha coBCTBEHVA KanwuTan 3a
OTHMTaHe Ha WHBECTULMUTE B ALLIEPHW, CLBMECTHW W acoLMMpaHu NPeanpuaTva B cBouTe
UHAMBUAYanHM puHaHcoen oT4eTn. He e npunoskumo 3a ApyxecTBoTo.

* Mismererne Ha MC®O 5 (MoguluHu nopobpexns 2012-2014 Cycle, usgageH npes centemepn 2014
r.) - UameHenneto, npunoxumo sa Gwaewm repruoau 3a rogulHN Nepuoau, 3anodsalln Ha WAW
cnep 1 sHyapu 2016 r., gofass cneLMUYHM HACOKN KOraTo npeanpuATUETO npexnacuduLmpa
aKTUBa (MNW rpynata 3a WseexaaHe oT ynotpeba) oT gbpxaHu 3a npogaxta aa ce npenocTasy 3a
pasnpefieneHue KeM COGCTBEHMUMTE, UMK 0BPATHO, 1 3a CryYanTe, B KOWTO aKTUBA npecraea ga e
Abpxad npofaxsGa.

* NlameHeHne Ha MCOO 7 (Foguiuxm nopobpenns 2012-2014 Cycle, napnagen npes centemepun 2014
r.) - WameHeHneTo, npunoxumo sa FOAVUIHA Nneproaw, sanovBaily Ha unn cned 1 anyapu 2016 r.,
ARobaBsA Hacoku 3a U3ACHABaHE Aanu AageH AOroBop 3a CepsBU3HO 06CMYKBaHE C NPOSBLMKABALLO
y4actve B npexebpreH aktve. Tosa He ce ovakea Aa MMaT edexT BBPXY PUHAHCOBUTE OTYETU Ha
ApyxecTeoT0.,

MC®O 9 dunaricosu uHcmpymenmu (nsgagen npes Hoemepyn 2009 v pegakTupaH npes oKToMBpM
2010) — To3n cTaHAAPT BbBEXKAA HOBW W3UCKBAHUS 3a Knacucukaums 1 UaMepBaHe Ha hUHaHCOBM
aKTUBM U PUHAHCOBW NACUBK, KaKTO U TSXHOTO OTMUCBAHE.

MC®O 9 unancksa 3a BCMYKM MpU3HATY (PUHAHCOBK aKTMBM, KouTo ca B obxeata Ha MCC 39
DUHAHCOBU UHCMPYMEHMU, NPY3HABAHETO U namepsaHeTo UM Aa 6bAe nocrnedsallo OTYETEHO no
amopTUsMpyMa LieHa unm crpasegnmea CTONHOCT. [No-crneuvanHo aLnrosuTe WHBECTULIMN, KOWUTO ce
ABDXAT B pamkuTe Ha efuH BuaHec mMogen, UnATo Uert e aa cubupa AOrOBOPHUTE NapuUYHK NoToun
W KOWTO MMAT AOroBOPHM NapUYHW NOTOLW, KOMTO €a €AMHCTBEHO MMALLaHUA Ha rnasHuUa U Nuxea
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Mo rnasHNLaTa U He Ca 3aKpuTh, OOUKHOBEHO Ce OLUEHSIBAT N0 amopTM3MpaHa CTOMHOCT B Kpas Ha
cneasalluTe OTYETHU NEpUOAW. BCnuKki OCTaHaNM ALAroBU MHBECTULMW W KANMTANOBU MHBECTALMM
¢e M3MepBarT no TAXHaTa CnpaBeAnvBa CTONHOCT B Kpas Ha NOCHeABalUMTe CHETOBOAHN NEPUOAM.
Haii-3HaunTenHusT edext o1 MCPO 9, kacaely kracUrKaLUsTa 1 U3BMEPBEHETO Ha drHaHcoBUTE
nacuBu 3acsra OTYMTaHETO Ha NPOMEHUTE B CrpaBejinuBaTta CTOMHOCT Ha GeacpoyeH (hHaHCOB
nacue (onpegeneHn No chnpaBegnmea CTOWHOCT B nevyanfarta WuAu saryGata) AbmKala ce Ha
NPOMEHW B KPEAWUTHMA pUCK Ha To3k nacue. Fo-cneuwanHdo, cbrnacHo MCOO 9, 3a tuHaHcoBU
facuBuW, KOUTO Ca cnpeaeneHy no cnpaBeanvBa CTOMHOCT B nevanbarta uim 3aryba, CTOMHOCTTa Ha
npomAHaTa B CNpaBeanueara CTOWHOCT Ha (hUHAHCOBMS MACUB, KOATO C& ObSHKM Ha NPOMEHUTE B
KPEAUTHUA PUCK HA TO3K NacuBe ce NpusHasa B Apyr BceobxsaTeH [OX04, OCBEH aKo NPU3HABAHETO
Ha ebexTa OT MPOMEHUTE B KPEAMTHWA PUCK HA Macusa B Apyr BCeoBXBaTeH AOXO4 Lue cbh3fane
unu  ysenuun CYETOBOAHO HecLOTBETCTBME B nedanBata wnu sary6aTta. [poMeHuTe B
cnpaseannBaTa CTOMHOCT, MPONSTUYALLN OT KPEAUTHUA PUCK Ha (hUHAHCOB NacUB BROCMEACTEBME He
ce npeknacugpuuympar B nevanba unu 3arya. B.momeHTa cwrnacHo MCC 39, usnarta cyma Ha
npomsaHaTa B CrnpaBejnvBaTta CTOMHOCT Ha (MHAHCOBMA NacWB ONpefeneH no chnpaBeavBa
CTOMHOCT B Nevanta unu 3aryba ce npusHaea B nevyanéara umm sarybara.

WsnckeaHuATa 32 OTNUCBaHE Ce 3anasBaT NouTy HeNnPOMeHeHu chrnacHo MCC 39.

MC®O 9 enusa B cuna 3a roguLLHKU NMepuoamn 3anoysally Ha/ unu cneg 1 AHyapu 2018 (no-paHHo
npunaraH{e e paspelueHo), Bce owe He e npueT ot EC. PrkoBoacTeoTO ouakea MCOO 9 aa 6uae
npunoxeH oT [lpyecTBOTO B roAULIHATE (PUHAHCOBK OTYETH, KOraToO TOBA CTAHE 3a4LITKUTENHO,
Cbilo Taka, 4€ npunaraHeTo Ha HosBua CTaHZapT We vMa 3HaquTeNeH edekT BLpXY CymuTe
OTHYETEHM MO MNOBOA PrHAHCOBUTE aKTUBU U hUHAHCOBMTE NacuBM Ha [lpyKecTBOTo. Bunpeku Toea,
He € YMECTHO Aa ce npefiocTaBs pasymMHa npubnuantenHa oLeHka Ha edekTa A0 3aBbLPLIBAHETO Ha
AeTalnHns nperneg,

* NamereHna 8 MCPO 10 u MCC 28, oszarnaser [Mpogax6a Wnv BHOCKM Ha aKTUBM Mexay
WHBECTUTOP W HEroBOTO acoUUMPaHO UNKU CLBMECTHO NpeanpusaTue (M3gageH npes centemspn 2014
r.} - UsmMeHeHuaTa, NpunoXuma 3a roguLLHu nepurofu, sanodsawum Ha unu cneg 1 aHyapu 2016 ., ca
HaCOYEHU KbM TeKYLLUMA KOHNVKT Mexay ABaTa CTaHgapTa W ce W3ACHABa Janv nevanSaTta umm
sarybarta Tps®Ba Aa ce NMpWU3HABAT M3LANO, KOFraTo cAenKata BKIOYBA GUIHEC, M YACTUYHO, aKo
BK/TIOYBA aKTUBW, KOWUTO He NpeacTaBnaBaT 6usHec.

* WsmeHeHus B MCOO 10, MCPO 12 n MCC 28, osarnaseHu VHBECTULIMOHHN MPEANPUATUS:
npunaraHe Ha U3KriloYeHUeTo 3a kKoHconuaauus (nsganeH npes gekemepu 2014 r.) — MameHeHneTo
ENPUNOXUMO KbM rOQULLIHUTE nepuoaw, sanouealin Ha wnu cnen 1 AHyapu 2016 r. UasicHasa ce
npynaraHeTo Ha KOHCONMWAALMOHHW UBKNIOMEHME 3a WHBECTULMOHHKM NPeAnpusiTUA U TexXHUTe
AbluepHn Apyxectsa. Onpegens ce fganu [afileHO NPeanpusaTUE @ MHBECTULIMOHHO NpeanpusTueE.
Apy>ecTBOTO He oYaKea Aa UMa HAKAKBB edeKT BbPXy (hMHAHCOBUTE OTYETH.

* VamereHns 8 MCO®O 11 oszarnaseHn CHETOBOAHO OTYMTaHE Ha npuaobusaHnAaTa Ha AAnOBe B
CLBMECTHO KOHTPONMpaHn AeNHOCT. (M3aaneHu npes Mail 2014 r.) - UameHeHnaTa, NpunoXxumm 3a
roAuluHA nepuodn, sanoysawm Ha unu cned 1 aHyapu 2016 r. MsmeHeHusiTa npegocTaBAT HoBM
HacoKit OTHOCHO CYETOBOAHOTO TpeTupaHe Ha npuaobuBaHeTo Ha ASN0BE B ChBMECTHO
KOHTPONWPaKK OEAHOCTA, B KOUTO CLBMECTHO KOWTpONMpaHara AeHOCT NpefcTaBnsea GusHec.
MsmeHehusATa ce OTHACAT KaKTo 3a MbPBOHAMaIHO NPMAOBMBAHE Ha y4YacTMe B CbBMECTHa AeiHOCT,
Taka U npuaoGVWBaHETO Ha AONBLMNHUTENHO yyacTue . [pyKeCTBOTO He OMaKBa Aa MMa HSKaKbB
edeKT BbPXY PrUHaHCOBUTE OTHETU.

* MC®O 15 MNpuxoan 0T JOroBOpU ¢ KMEHTUTE (M3aaneHn npes Mait 2014 r.) - HosuaT ctaHgapT, B
cuna 3a roguHKn rnepyuodun, sanoqealiu Ha unu cnefl 1 aHyapu 2018 r., sameHs MCC 11, MCC 18 u
TeXHUTe ThikyBaHuA (SIC-31 n KPMC®O 13, 15 1 18). CTaHaapTsT CbAbKa eAnHeH Moaen, KOWTo
€ NPUNOXIM 38 BCUYKK QOTOBOPW C KIWEHTK, 1 ABa NOAXOAa 3a NPUSHABAHE Ha NPUXOAW: B TEHEHVe
Ha BPEMETO Wnu B OnpeaenieH MoMeHT oT Bpemeto. MopensT BknmouBa Gasvupad Ha gorosopa
aHanuM3 Ha TpaHsakuumTe OT MeT CTbMKW, 3a 4a Ce Oonpegenn Kora W Kakes Npuxod Aa Obae
npu3sHaT, KOWTO MOAEN ce npunara 3a BCYYKM AOTOBOPY C KNMeHTU. CTaHgapTLT BKAKYBA oBwKpHK
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HOBM W3WCKBaHWA 3a onosecTsBaHe. HoBuTe OnoBecTABaHMA MOXEe AAa NpPeACTaBNnsBatT BaxHa
BOMbARUTENHA WHOPMaLMA 3a UHBECTUTOPUTE U KOHKYPEHTATE OTHOCHO OWU3HEC NpaKkTUKUTE U
MepcnexTMBNTE Npes ApYXecTBoTo. He ce aonyckaTt U3KMOUYEeHWA OTHOCHO YyBCTBUTENHA ThPRroBCKa
nHcbopmaLus. PLKOBOACTBOTO ovakea, Y& MCQO 15 we SbvhaT npueT BLB PMHAHCOBATE OTHETH Ha
OpyxecTBoTO, KOraTo CTaHe 3afbSDKUTENEH U Ye NpunaraHeTo Ha HOBUsSI CTaHAApPT MOXe fa uma
3HauMTeneH edekT BbpXy CyMMUTe, OTHETEHW MO OTHOLUEHWe Ha npuxoaute. Bbnpexn TOBa, HE €
BB3IMOXHO A2 C& OCUTYPY pasymHa OLEHKa Ha TOBa [EUCTBME, A0KATO HE € 3aBbplleH noapobeH
nperneg.

MunxumanHa cpaBHUTenHa uHcpopmaums

C wusknioveHne Ha cnyvawnTe, korato MCOO paspewasaT Wnm M3NCKBAT APYro, OPYXECTBOTO
npeacTaBs cpasHUTENHa wHdopMaLvs No OTHOWEHWE Ha NpeAXoAeH Mepuoj 3a BCUMKW Cymu,
OTYETEHW BbB (DMHAHCOBUTE OTYETK 3a TEKYLLMA NepUos.

OpyXecTBOTO NPeacTaBA KaTo MUHMMYM ABa OTYeTa 32 (PMHaHCOBOTO CLCTOSHME, ABa OTveTa 3a
neyan6ara unu 3arybaTta n apyrua BceobxBaTeH foxod, ABa OTAEMHU oTyeTa 3a nevandara wunu
sarybaTta (ako ce npefcTaBsT TakuBa), ABa OTYeTA 32 NapUYHWTE MOTOUM M ABa OTYET2 3a
NPoMeHWTE B COBCTBEHUS KanuTan v CBbR3aHUTE C TAX NOACHUTENMHK NPUNOXEHUS.

Korato TekcToBaTa onucarenHa wHdopMauWs, CbAbpailja ce BbB (DUHAHCOBMTE OTYETU 3a
npegxoaHua/npeaxogHUTe nepuod(un), Nnpoasmkaea Aa 6bAe akTyanHa W 3a TeKyuwMA Nepuos ce
fpaBu Bpb3Ka C NpeaxofHua, ocobeHo KoraTo ToBa € CBbP3aHO ¢ HeCHMIYPHOCTH, nNpuBnnanTentu
OLEHKW, NPOBU3AU U 0Be3LIeHKI.

OnoeecTABaHNA Ha 00e3UEHKa B OTUYETUTE, NyONnuKyBaHu npes 2015 r.
Mpwn cerawHaTta WKOHOMWYECKa cpefa, OMNOBECTABAHWATA, OTHacAWM ce o obesueHka, ce
XapakrtepusupaT C HapacTsawo 3HadeHue. Mopagu ToBa Te3n [OACHUTENHW NPUNOXEHUA KbM
nybnukyeaHute npes 2015 r. otyeT Ha OpyXecTBOTO, CbAbPXKAT NOgpoOHM OMOBECTABAHWA HA
obesLeHKa, KbM cnegHuTe pasgenu:
+  OnoBecTABaHMA NO CYETOBOAHATA NONMUTUKS;
OnoBecTABaHMA Ha CLLUECTBEHW NPEANONOXKEHNS;
MmoTK, MallnHK, ChOpBXEHUA U obopyaBaHe;
HemaTtepuanHu akTusew;
Dpyrin dnHaHCoBY akTuBy;
THProscky B3eMaHna,

> % > P >

OnoBecTABaAHUA 332 KOMNNEKTa (YPUHAHCOBU OTYETH
MenAHWA KOMNNEKT PUHAHCOBK OTUYETH, BKINIOUBA CNEAHNTE KOMMOHEHTH:

+  OTYeT 3a HMHAHCOBOTO CBCTOSIHWE KBM Kpas Ha rnepuoaa;
oTHeT 3a nedanbarta unu sarybata v Apyrusa BceoOXBaTen AOX04 3a Nnepvoaa;
OTYET 32 NPOMEHNTE B COOCTBEHUA KanuTarn 3a nepuoaa;
OTUET 3a MapudHUTe NOToUN 3a Neproaa;
NOACHUTENHW NPWNOXKEHUA, npeacTasnssawy oboblieHne Ha nO-BaKHUTE CUETOBOLHM
NONUTUKK U APYra NOACHUTENHA MHBOPMaLMA; ©
OTYET 3a (hMHAHCOBOTO CLCTOSAHME KbM HAYanoTo Ha Hall-paHHWA CpaBHUTENEH nepuwoj,
Korate npeanpuATWETO Mpuiara CHETOBOAHA MOMWTMKA CBC 3adMa AaTta unu npasw
npensyncneHne CbC 3aHa gaTta Ha cTaTun B cBOoMTe (hMHAHCOBWM OTYETW, WX KOFaTo
npexknacuguumMpa cTaTum B CBOUTE (hMHAHCOBK OTHETH.

L N N I 4

»

MNpepcTaBAT ce ¢ efHAKBO 3HAYEHUE BCUYKW (hVHAHCOBYM OTYETU B MBMEH KOMAMEKT OT MHAHCOBY
oTyeTu.M360pa Ha PLKOBOACTBOTO € fa MpeacraBl eAuH oTHeT 3a nedanBara unw sarybata u
Apyrus BceoDXBaTeH fOX0A,.

PBbkoBOACTBOTO € M3Gpano ga NPeicTaBy KOMMOHEHTUTE Ha Apyrua BceoBxeaTeH 40XOA npeaw
CBbP3aHUTEe AaHBbYHU edekTU. [laHbka Mexay KOMMOHEHTUTEe e pasfipeferieH Mexay Teau, KOUTo
Buxa MOrmu BnocneacTeve aa 6baaT npeknacudvumpany B pasaena Ha nevantaTa wunu sarybara,
W TE3W, KOWTO HAMA BNOCAEACTBIE Aa GbaaT npeknacuduumpadi B To31 pasgen.
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AonycTumo anTepHaTUBHO TpeTUpaHe

B onpenenenu crnyyam, MC®O nossorissa noseue oT €4HO BL3MOXHO CYETOBOAHO TPeTMpaHe Ha
onpeaeneHa caenka unm cubutne. fluuara, MsroTeAwM thuHaHcoBUTE OTYETH, TpsBBa ha usbepar
TOBa TPETMPaHe, KOeTO Ha-TOYHO CLOTBETCTBA Ha AEMHOCTTa Ha OpyxecrBoTO.

CrrnacHo MCC 8, or OpyxecTBoTO Ce usucksa aa noabepe v Aa npunara ceouTe CHETOBOAHW
MONWUTUKA rnocnenosaTenHo 3a NoACbHUTE chaenkv Wunu 3a Apyri cbbutus U ycnoeus, ocseH
korato AageH MC®O KoHkpeTHO u3nckBa WnK No3BoNsEa KaTeropusauus Ha nosvyuniTe, 3a KoUTo
MoraT fja ca NoAXoAALM pasiniHn nonuTuku. Korato gages MCOO usnckea nnn No3BONsBA Takasa
kareropvsalus, 3a BCAKa eAHa OTAenHa kateropusi ce noabupa u nocnegoBaTenHo ce npunara
HaA-noAXoAALlAaTa CUETOBOAHA MOMAUTYKA. Mopaawn ToBa, cnep Kato Beye e usbpaHo Hsikoe oT
anTepHaTUBHWUTE TpeTUpanua, TO Ce NpeBpblla B CYETOBOAMA MONMUTUKZ W TpsbBa ga Obae
nocneacearenHo npunarado. lNpomMeHr no cYeTOBOZHATA NONNTIKA TpsGea fa ce M3BBLPLLBAT Camo
KOrato ToBa C€ M3NCKBA NO cunata Ha CTaHaapT wnm TbIIKYyBaHe, WNK ako, B pesynTaTr Ha
MPOMsHATa, BBMNPOCHWTE (PUHAHCOBM OTYETM LE NPefoCTaBAT no-HagexgHa W penesaHTHA
WHGOpMaLs.

B wactoswara ny6nukauwsa, korato MCOO AaBa BL3MOXHOCT 3a M360p, [pyecTBOTO Bb3nprema
€AHO OT BL3MOXHWUTE TPETUPAHUA, @ UMEHHO TOBa, KOETO e Haii-togxoasLo 3a obcTosTencTeara, B
KOWTO ce Hamupa. B KomeHTapa ce onucea nogpobHo kos e usbpaHara NONUTUKA, KakTo ©
NpUYUHUTE 33 TO3M U3BOP, W Ce NPefcTaBAT HaKpPaTKO pasnukuTe B W3UCKBAHUATA OTHOCHO
OMNOBECTABAHUSTA.

®unHaHCOB 0630p OT pPLKOBOACTBOTO

B JonbnHeHne KbM vHaHCOBUTE OTYETU, MHOrO MPEANPUATAA NpeACTaBAT duHaHcoB 0630p oOT
pLkoBoacTeoto. B MCOO Hsma uanckeaHe pa ce npepcTass Takasa UHbOpMaLMs, Makap ye
naparpag 13 ot MCC 1 cbabpxa KpaTko onvcaHue Ha TCBA, KOETO MOXe Aa Obje BKNIOYEHO B
€AVH ToAnwen aoknap. CbBETBET NO MEXOYHapoLHM cqeToBoAHK cTaHpapTu (CMCC) wnsgape
MC®O WsnoxeHve 3a npaktukara - Komernmap Ha pbkogodcmeomo, KowTo ouyepTaea eaHa
lmpoka, HeoOBbp3Balla paMka 3a NpecTaBAHETo Ha KOMEHTapa Ha PbKOBOACTBOTO BLB BPb3Ka C
PUHAHCOBUTE OTYETW, WSFOTBEHW B CLOTBETCTBUE ¢ MCDO. Ako [lpyxecTBoTO pewn aa cnensa
yKasanuATa, CbabpXallv ce B MajoxeHuemo 3a npakmukama, To PBKOBOACTBOTO C& Hackpyasa ga
0BACHW CcTeneHTa, B KOATO € BUNo creasaHo ManoxeHuemo 3a npakmukama. Nasenednero 3a
CBOTBETCTBUE C Ma/1oKeHuemo 3a npakmuxkama ce gonycka CaMo, ako BBNPOCHOTO M3/10KeHUe e
uno cnegBaHo UsLAMo.

CrabpkaHveTo Ha PUHaHCOBUS 0630p OT PLKOBOACTBOTO C& ONPeaens OT MECTHU M3NCKBAHNS Ha
Nasapa u OT BbNpPOCUTE, KOMTO ca crneuvcbuyHu 3a gageHa roprucaukumna. MNopagu Tosa,
fpyxecTeoTo He e npepcTaBuno UHAHCOB 0030p OT PLKOBOACTBOTO, a rogvwied Aoknag 3a
AelHocTTa.

MPU3HABAHE HA nPUxoa

lMpuxon ot npoaax6a Ha CTOKK

Mpuxod oT npoaax6a Ha CTOKK ce NpUsHaBa BB (HMHAHCOBUAT OTYET 33 BCEOBXBATHUS A0X04 Ha
A3TaTa, Ha KOATO CTOKUTE Ca [OCTABEHU Ha KIMEHTa U MPaBoTO Ha COBGTBEHOCT e MPeXBLPMNEHOo.
Mpuxop e cnpaseanuBaTa CTOMHOCT Ha NoMy4eHaTa N AbImkUMaTa NpecTauusi 3a CTOKUTE, HETO
OT TbProBCKU OTCTBMNKK U AaHbUYM (T.€. AaHbK AoBaBeHa CTOWHOCT) Npu npogaxbaTa,

Takcu 3a uHCcTanaumn

Takcute 3a WHCTanupaHe ce npusHaeBaT C ornes etana Ha 3aBBPLISHOCT Ha WHCTanauMoHHaTa
AeWHOCT Ha JaTtaTa Ha OTHMTaHE, OCBEH, aKko Te He Ca CBLP3aHu ¢ npofaxbata Ha paafeH NpoaykT,
B KOWTO cnyyaih te ce Npu3HaBar, KoraTto CTokuTe ce npogagar. o APUHLMN, eTankT Ha
3aBbPLUEHOCT Ce OCHOBaBa Ha 4Y0BEKOYACOBETE WA HanpaBeHuTe pasxoau, WNnu Apyr NOAXoAALY
MeTO/[ criopeq Tuna Ha norosopa.

Takcu 3a O6enyxBaHe
Takcute 3a o6cnysxsaHe ce fpnsHasaT Npes nepuoaa Ha gorosopa 3a o6cnyxeaxe.
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Cnopa3symMeHUA ¢ MHOXECTBO €NeMEHTH

Flpu HAKOWM 0BCTOATENCTBA, NPOAYKTUTE Ce rnpogasaT B €5HO C APYIM AONbIHUTENHN enemMenTy (,B
naket"). TlakeTsT OU MOMbSl Aa BKMNIOUBA €AWH UMW HAKONKO OT CNeQHUTE enemeHTU. obcnyXeaHe,
uHCTanauua, ObASLLO TEXHUYECKO NOAOOPEHNe KNK APYMA KOHKPETHW 3a cnydan enemeHTn. B Tesn
crnyvaw, KputepunTe 3a npusHasaHe Ha NpUXod OnucaHwk no-rope ce npwnarat Kem AenuMmuTe
KOMMOHEHTK B NaKeTa, 3a 5a OTPA3AT CLLUHOCTTA Ha cAenkaTa.

Npuxogn oT NUXBK
lMpuxoau oT NUXBYU Ce NPU3HABAT NPONOPLIMOHANHO 32 Nepuoaa No METOAA Ha eeKTUBHATA NUXBA.

anXOHH OoT ANBHAOECHTH
Mpuxoa oT QUBUOEHTU Ce NPU3HABRSE, KOraTo ce YCT2HOBU NpaBoTO ga ce nony4vn ANBUAEHT.

PA3XOOU

Apy*ecTBOTO OTUMATA TEKYLLO pasxoauTe 3a AelHOCTTa NO UKOHOMWYECKN EreMeHTH U crep ToBa M
OTHAcCA Mo PYHKUMOHANHO npefHasHadeHue ¢ uen opmupaHe pasmepa Ha pasxoguTe no
Hanpaenexna 1 peidHocTn. FlpuaHaBaHETO Ha pa3xoAM 3a TEKYWMA Nepuof ce U3BLPWBa npu
HaYUCNsBaHe Ha CbOTBETCTBALLUTE UM NPUXOAM.

PasxoauTe ce OT4MTAT Ha MpUHLUMNA Ha TERYLWO HauucnssaHe. OueHsBaT ce No cnpagefnveaTta
CTOMHOCT Ha NaTeHOTO UMK Ha NPeacToALWOTOo 3a NNallaHe.

06K 1 aaMUHUCTPATUBHYU pa3xonmu
Tasun pasxofHa KaTeropus BKIOUBA BCUYKM pasxody OT OOW M aAMUHUCTPaTUBEH XapakTep.

TexHonornueu pasxoam (3aryou)

TexHonornyHUTE Pasxofn Bb3HUKBAT B Pe3ynTaT Ha NPOW3BOACTBO HA TONMWHHE W eneKTpuyecka
eHeprua 4pes rasoeso GyTaneH AsuraTen C reHepaTop W NPOM3BOATBO Ha TOMMMHHA EHEPrus C
BOAOrPEHW KOTNK W NPU peaniusaums Ha TOMNUHHA eHepPria.

PDUHaAHCOBHW NPUXOAN U pa3xoan

GUHAHCOBUTE MPUXOAWN BKIIOHYBAT NPUXOAW OT AMBKAEHTK, redanba oT onepauuy B YyXOECTpaHHa
BanyTta, npmsHatn kato ne4yandbu un 3arybu. [puxon OT nNUxXBM ce Npu3HaBa B MOMEHTa Ha
Ha4CrABaHETO MY MO MeToda Ha edekTMeHaTa nuxea. [puxogq OT QUBUAEHTU C€ NPU3HaBa Ha
JaraTa, Ha KOATO @ yCTaHOBEHO NpasoTo Ha [py»eCTBOTO ga Nony4n nhawaHeTo, KoATo B Cry4yasn
Ha KOTUpaHW LIEHHW KHWXa € faTtaTa, CrNep KOATO akummMTe crasaTt 6e3 npaBo Ha nony4daBaHe Ha
NOCNeaHUA AMBUAEHT.

Kbm pasxoaute 3a AeMHOCTTa C& OTHACAT U (PUHAHCOBU Pasxoay, KouTo LpyXecTBoTo oTuMTa U
KOUTO ca CBBbp3aHu ¢ obudaiHaTta aerHocT. MNPYHUMNBT Ha HAYUCTEHNE CE OTHACA A0 (PUHAHCOBUTE
pasxogu, Taka KakTo ce OTHacA B0 BCUMYKW APYTW KOMMOHEHTK Ha oTJYeTa 3a goxoante. Te BKMOYBAT
N BCUYKY 0Be3LIeHKN Ha (OIMHAHCOBW aKTUBW.

®UHaHCOoBM pasxoamn BKIIOYBAT pasxodu 3a JIMXBU No 3aemu, 3arybu OT onepauun B YyKOecTpaHHa
BanyTta. Beudkv pasxogu no nnatvmu nuxXsW No 3aemuy Ce Npu3HaeaTt Kato nevanfa wnu 3aryB6a,
KaTo ce Usnonssa MeTofa Ha eeKTUBHUS NNXBEH NPOLEHT.

Mevyan6wu u 3arybu OT KypcoBM pasnvKku ce NPeACTaBsAT HA HETHA Ba3a BbB (HhHAHCOBUTE OTYETH.

NEYANBU UNKU 3AIYBU 3A NEPUOAA

Beuuku nipuxoaHy 1 pasxoAHn cTaTuu, NpusHaTi 3a nepuoga, ce BknloqaT B nevanta wnu sary6a,
OCBEH aKo CTaHAAPT unu pasacHeHue ot MC®O nancksar gpyro.

MNevanba wnu 3aryba e obwara cyma Ha NpuUxoguTe MUHYC pasxoguTe, KaTo ce wsknousar
KOMMOHEeHTUTe Ha Apyr BceobXBaTeH AOXOM.

AMOTH, MALLMHA U CBOPBXEHUA

Fpu NbpeOHaYanHO Npu3HaBaHe UMOT, MALLMHA, CLOPBKEHNE NN 0BopyABaHe ce OTUATAT MO UeHa
Ha npuaoBuBaHe, KOATO BKIMOYBA MOKYNHATa LEHa, KAKTO W BCWYKA NpeKku pasxoau 3a
npuBexgaHeTo Ha aKTWea B paboTHO CbCTOSHWE 33 NpegenaeHaTa My ynotpefa oT puKOBOLACTBOTO.

24




“TONNO®UKALIUAA - PASI'PAL ” EAL
Loknap 3a aeHocTTa U PUHAHCOB OTYET 3a roAUHATA 3aBbPIIBALA KbM 31.12.2015 1.

Cnep MbpBOHAYANHOTO My NPU3HABAHE UMOT, MALUVHE, CLOPBXEHUe UMK 0BOPYABaHE ce oTJunTaT
no ueHa Ha npuaobrBaHe, HamarneHa ¢ HaTpynaHaTa aMmopTU3aLma 1 3arybum oT obesueHKa.
AMOpTU3ALMATA Ce W3UMCrsiBa Taka, Ye UeHaTa Ha NpuaodMBaHe Ha aKkTea, HamaneHa ¢
OCTaTLYHaTa My CTONHOCT, Aa Ce OTMMLIE 32 NepUoAa Ha NONEeSHUS My MKOHOMUYECKM XMBOT, KaKTO
cneaBa:

Crpagu 4% nuHeeH MeTon
CropbxeHunsi n oGopyasaue 10-33% nuHeeH meToq
KoMmnioTepHa TexHKWKa 50% nuHeeH meTog
MoTopHu npeBo3HW cpeacTea 10-25% nvuHeeH meTop
Opyru 15% nuHeeH meTop
3emsTa He ce amopTusupa

MonesHnaT XMBOT, OCTaTLYHATA CTOMHOCT M METOR Ha aMOpPTU3aLMA Ce npernexaa, KOpWUrvpa, ako
€ Heobxoanmo, B Kpas Ha BCEKM OTYETEH nepuog,

AageH UMOT, MallMHa, CbOpbXeHMe MMM oGOopyABaHe Ce OTNMCBA mpu npoaaBa MMM KOraTo
aKkTWBBT OkoHYaTenHo GbAe U3BajeH OT ynoTpeba 1 He Ce OuaKBAT HNKAKBU OPYIN WKOHOMUYECKN
fonsn OT HeroBata npoAbrkaBawja ynotpeba. [levanbute wnu 3arybute, nonydeHu npu
OpakyBaHeTo unu nssaxaaHeTo oF ynoTpeba Ha UMOT, MalliMHa, CLOPLXEHNE UM obopyaBaHe, ce
onpeaensT, Karto pasnuka mexay npubrnnauTenHo W3YUCreHUTe HeTHUM nNOCTLAMNEHUS OoT
npopaxbata u GanaHcosaTa cyma Ha aKTMBa M CE NPM3HABAT B OTHETA 33 4OXOAUTE.

HEMATEPUAIIHUA AKTUBU

Mpy nbpBOHAYANHO NPU3HaBaHE, OTAENHO NPUEOBUTUTE HEMATEPManHW aKTUBM Ce OTYWTAaT no
UeHa Ha npupoGuBaHe. Llenata Ha npugoBuBaHe Ha BCEkV OTAGMHO NPVOOGUT HemaTtepuaneH
AKTMB CE€ CBCTOW OT NOKYNHaTa MY LieHa, BKITOYUTENHO BHOCHWTE MMTA U HEBbL3CTAHOBUMUTE
A3HbLM BBPXY NOKYNKaTa, cnej npucnafaHe Ha ThbProBCKUTE OTCTBIKM U BCUYKA CBBP3aHU pasxoam
32 NOAroToBKAaTa Ha aKTVWBAa 32 HErOBOTO U3MON3BAHE NO NpeaHa3HadYeHme,

Cnep npBoHa4anHoTo NPU3HaBaHe Ha OTAENHO NPUAOGUT HeEMaTepuarneH akTue TOW cnensa ga ce
OT4UTa NO LieHa Ha rMpuaobueaHe, HaManeHa ¢ HaunCNeHUTe amopTUsaLuy M HaTpynaHaTa saryba
OT obesLieHKa. MMONe3HUAT XMBOT ¥ aMOPTU3ALIMOHHUAT METO/, Ce NpepasrneXxaar 8 Kpas Ha Bcexu
OTYETeH Nepuoa CcnpAMOo eddeKTa OT MPoMsaHa B NPUENM3UTENHATA OLUSHKA, ako UMa TakaBa v To B
NepcnexTuBa.

HemaTtepuaneH akts ce OTMUCBa fpu U3BAXAaHETO My OT yrnoTpeba Wnu KOraTo He ce oyaksaT
ObAeln MKOHOMUYECKM MOM3KM OT HEroBOTO MSMOMN3BaHe WM W3BaXKAAHETO My ©OT ynoTtpeba.
MevanGata unu sarybata, nponMsTAYaLLM OT OTAUCBAHETO Ha HeMaTepuaneH aKTuBE, ce onpegens
Kato pasnuka Mexay HeTHUTE NpUXoZM OT UsBaxAaHeTo My ot ynoTpeba n GanaHcoeaTta CTOMHOCT
Ha aKkTuBa, pasnukara ce npusHaea B neyanbaTa wim sarybaTa, Npu M3BaXOAHETO HA aKTURA OT
ynoTpeba.

AmMopTuszauus

3a HemaTepuarHuTe aKTUBW C OTPAHWMEH MONE3EH JKMBOT aMOPTU3ALMATa Ce MaYnCnsea Taka, ve
Aa ce oTnuLLe CTOMHOCTTA Ha akTMBa MWHYC NpednonaraeMara My ocTaTh4Ha CTOMHOCT 3a BPEMETO
Ha MONesHUAT My UKOHOMWUYECKV XKVBOT KaKTo crneaga;

Codryep 50% nuHenHa Gasa

OBE3LIEHKA HA HE®GUHAHCOBUW AKTUBW

VMOTH, MalMHM W CLODPBXEHWA KakTo W HemarepuanHurTe akTneKn ca obekT Ha TecTBaHe 3a
obesleHka.

banaHcoBaTa cTOWHOCT Ha Te3n akTMBM ce NpPoBepsBa EXErogHo 3a wHAUKaUMA 3a oDesleHKa u
KoraTo akTupbT € obesleHeH, TO Ce OTNUCBA KaTo pasxol BbB (hHaHCOBKUA OTYeT 3a
BceoOXBaTHUA A0X04 A0 pasMepa Ha HeroBaTta OuakBaHa Bb3CTAHOBUMAE  CTOMHOCT.
Bn3cTaHoBMMaTa CTOIRHOCT € Mo -BUCOKATAa OT crpaseanmBaTta CTORHOCT, HaMarneHa ¢ pasxogure no
npofaxba, M CTOMHOCT B ynotpefa Ha akTuB WNKM Ha eguHuua, reHepvpalla napudHA noToum.
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Bb3cTaHoBMMATA CTOMHOCT CE ONpefens 3a OTAENeH aKTuB, OCBEH B Criyyait, Ye npv M3nonssaHeTo
Ha aKTMBa He Ce reHepupart NapuyHK NOTOLM, KOUTO L& ca B 3HAYMTENHa CcTeneH He3aBUCKMW OT
napuyHUTE NOTOLM, TEHEpPUPaHW OT APYrU aKTUBM WAM TPYNM OT aKkTMBW. AKC TOBa € Taka,
BL3CTAHOBUMa CTOWHOCT Ce ONpefens 3a eguHuLaTa, reHepupalla NapuyuHin noTouwr, KbM KOSITO
aKTUBBT NPUHARNEXN.

CronHocTTa B ynotpeba e HacToAwaTa CTOWHOCT Ha GbaeLuUTe NapuyHA NOTOLM, KOUTO C& Q4aKksa
Aa ©bAaT nonyyeHw OT TasW eauHMud. HacToAwwTe CTOMHOCTA Ce M3YWUCNSBAT NOCpeacTBOM
AVCKOHTOBM MPOLEHTW, KOUTC Ce OnpefensaT Mpeau AaHb4HO obnaraHe W OTpasfABa TekyllaTta
nazapHa OLieHKa Ha CTOWHOCTTa Ha Nap1Te BLB BPEMETO U cneLudnyHUTE 33 eguHMLarTa puckose,
ynATo obesleHKa ce sMepsa.

3arybute oT obeslenKa 3a eAVHNLW, reHepupaLLy MapuYHn NOTOLM, Ce PasnpPedenaT MbPBO CpeLLy
penyTauuaTa Ha eauHuuaTa Mo cnef ToBa NPOMNOPUMOHANHO MeXay OCTaHanuTe akTUBKU Ha
eavHMLaTa.

3arybute ot obesLeHka ce oTuuTaT B OTYETA 32 BceobxBaTHUA Aoxo4 (B nevanbaTa unu 3arybara
3a rogmHarta), OCBEH aKko 3a fafeHus axktmB He e chopmupaH npeoueHbuveH peseps. Toraea
obesLeHKaTa ce TPeThpa KaTo HamaneHue Ha To3u pes3epB (Npes Apyr BCeoOXBaTeH AOX04), OCBEH
aKo Tst He HaOXBLPIA HEroBKA pasMep, U HaLBULLEHMETO BeYe Ce BKIMIOYBE KATO pasxo B 0T4eTa 3a
BceoBXBaTHUA foxo4.

Mocneneaiyo ysernuvyeHne BbB Bb3CTAHOBAMATA CTOWHOCT /3a aKTMBK, 33 KOUTO ca Gunu npuaHaTi
3arybu oT ofesueHka B nevandata unv sarydara/, npegu3BrUKaHy oT NPOMEHK B NpuBnuanTenHnTe
OLIeHKW, c& MpU3HaBa KaTo Npuxogd B OTYeTa 3a BCeobXBaTHUA A0X0A, A0 CTEneHTa A0 KOATO Te
Bb3CTaHOBABAT obesleHkaTa.

MATEPUANHW 3ANACHU

MaTtepuanHuTe 3anacu ce OT4YUTaT BbB (PMHAHCOBUAT OTYET Ha (PMHAHCOBOTO CLCTOSIHUE NO NO-
HuckaTa My cebecToMHOCT M HeTHa peanusyeMa cToiHoct. CebecToHoCTTa ce onpedens uypes
K3NOSISBAHETO Ha MEeTO4a ,cpegHonpeTerneHa ueHa”.

HeTtHaTta peanusyema CTOMHOCT € npegnonaraemara NpoaaxHa LieHa B obudaiiHua xon Ha 6uaHeca,
CNef KaTo ce U3BaHAT BCUUKK AOMBITHUTEIHK Pasxoan 3a 3aBbPLUBaHE U peann3ativs.

PNHAHCOBU MHCTPYMEHTH

MbpBOHAYaNHO NPpU3HaABaHe U OLeHSBaHe

OpyxecTBOTO NpusHaBa (PUHAHCOB aKTUB WNu (MHAHCOB MacueB BbB (PUHAHCOBUR CWM OTYET 3a
PUHaHCOBO CLCTOAHME, Camo KoraTo [pyXecTBOTO cTaBa CTpaHa Mo ACTOBOPHUTE KNays3wW Ha
CLOTBETHUA (hMHAHCOB WMHCTPYMeHT. [lpn nbpBoHAYanHO npusHaBaHe [pyXecTBOTO NpusHasa
BCWYKK (DUHAHCOBW akTMBKM M (UHAHCOBU NacuBM NO Cnpaeennuea cToMHOCT. Cnpaeeanueata
CTOMHOCT Ha AafeH (hMHaAHCOB aKTMB/NacuB Mpu MbpPBOHAYANHOTO MYy NMPU3HaABaHE OOWKHOBEHO €
joropopHaTta ueHa. [orosopHaTa UeHa 3a (PMHAHCOBM aKTUBW/NACKMBW OCBEH Te3W, KOUTO ca
KnacuduyupaHn no cnpaseanvea CTOMHOCT B nevanba wunum 3aryba, BkMoYBa pasxoguTe Mo
cCAenkaTa, KOMTO Ce OTHACAT NPSKO KbM NpuAcOUBaHETO/M3RABAHETO Ha (PUHAHCOBUSA UHCTPYMEHT.
Pasxoaute no caenkaTta HanpaseHW rpu rnpnaobuBaHeTo Ha (PUHAHCOB aKTUB U U3AaBaHETO HA
hHaHCOB Nacue, KriacnuunpaHi no cnpaseanueBa CTOMHOCT B nedanba wnu saryBa ce otymTar
HesabaBHO KaTo pasxop.

BpyxecTBOTO NpUsHaBa PUHAHCOBW aKTMBM, W3MNON3BARKA AaTaTa Ha CETLIIMEHT HA CAenKaTa, Kato
no TO3¥1 HaYWH €4WH aKTVB Ce NPU3HaBa B AEHA, B KOWTO € nonydeH oT [pyXecTBOTO ¥ Ce OTnncBa
B fIeHA, B KOWTO € npefocTaseH o7 [lpyXecTBoTo.

flocneneaiya oueHKa Ha (pHAHCOBU aKTUBM

Mocnepeawata oueHka Ha (DUHAHCOBMTE aKTUBM 3aBUCK OT TsAXHATa Knacuukaums npu
ABPBOHAYANHOTO MM NPU3HABaHe KaTo akTMBK. [py»ecTBOTO Knacuduuvpa prUHaHCOBUTE aKTUBU
B €AHA OT CNeAHUTE YeTUPU KaTeropui:

3aemMu u e3eMaHus1. 3aeMUTE Y B3EMaHWATA Ca HEOEPUMBATUBHN (DUHAHCOBYN aKTUBM C huKCUpaHu

W onpeaenseMd NNAWaHWS, KOMTO He Ce KOTMPAT Ha akTMBeH nasap. AKTUBUTE, KOWTO
OpyXecTBOTO Bb3HamepsBa Oa NPOGaAE BeAHara WNM B KpaThK CPOK He MoraT aa 6wnaar
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KnacuuuMpasn B Tasu KaTteropus. Tesw akTMBM Ce OTYWTaT no amopTuampyema CTOWHOCT U ce
3NoN3Ba METOAA HA eDeKTUBHUA SIMXBEH APOLEHT (C UBKIIOYEHUE Ha KPATKOCPOMHUTE B3eMaHUs
KOTaTo NUXBATA € HECLLUECTBEHA), HamaneHa ¢ NPOBN3NA 3a oBe3sLieHKa UM HeCHBMPAEMOCT,
O6uyaiiHo TbProBCKUTE M APYTN B3EMaHUS ce knacudbuLmMpaT B Tasu KaTeropus.

MNocneaeauwara oueHka Ha hUHAHCOBU NaCUBU

MocneasaljaTa oyerHka Ha (hMHAHCOBUTE NAcUBU, 3aBMCH OT TOBA Kak Te ca 6unu Krracudpuumpanm
Mpy NbpBoHaqYanHo npusHasaHe. [ApyXecTBOTO knacuduumpa MUHAHCOBUTE G MAcUBU B eAHa oT
CrnegHUTe ABE Kateropwu:

facueu, omyumanu no cnpaeednusa cmoiiHocm e nevyanba unu 3azyba. Macusute ce
Knacuuuupar B Tasw KaTeropus, KoraTo Te MPUHUMMHO ca AbpXaHn ¢ uen npopaxba wnn
npenpoaaxba s 6nusko 6baelle (ToproBeku 3aAbIMKEHWA) UK Ca AepuBaTUBY (C U3KIIOYEHUE Ha
AepuBaTuB, KOWTO € NpefiHasHauYeH 3a n e edekTBeH XeHupaLly UHCTPYMEHT) WX OTroBapsi Ha
yCrioBusiTa 3a nonajaHe B Tasy KaTeropus, onpeaeneHu Npu NbPEOHaYANHOTO NPUsHaBaHe. Bevuky
NPOMEHN B cnpaseanuBata CTOMHOCT, OTHACAWM Ce A0 NacuBM OTYUTAHM MO cnpaeseanuea
CTOMHOCT B nevanbarta wnu sary6arta ce oTyWTaT B OTYeTa 33 AOX0ZUTe KbM Jdartara, Ha KOATo
Bb3HWKBAT.

3a rogvHata saebpluBawa Ha 31 gekemspu 2015 n 2014 HpyxecrBoto He e knacucpuumpano,
KaKBuTO W Aa B1ro pUHaHCOBN NAcUBK KaTO ObPXKaHW 33 npofaxba unn oTYUTaHM No cnpaseanuea
CTOMHOCT B Nevyan6a unu sary6a.

Apyau duHarcosu nacueu. Benukn 3agbrxeHns, KOUTO He ca knacucbuumpanu B npeguiLHaTa
KareropusATa nonagaTt B TasM OCTaTbYHA KaTeropus. Tesu S3afbiKeHUA ce oTuuTaT o
amopTU3NPaHa CTOWHOCT NOCPEACTBOM METOoAA Ha DEKTUBHIS NUXBEH MPOLIEHT.

OBnKHOBEHO TBPrOBCKU U APYMV 33ALIKEHNS 1 3aE8MV C8 KnacupuumparT B Tasu KaTeropus.
EnemeHTUTe, KNacubuLMpaHn Kato ThPrOBCKN U APYrv 384 bmKeHNs OBUKHOBEHO He ce oueHnBaT
OTHOBO, TbIl KATO 3aBLITKEHUSITA Ca W3BECTEHM C BUCOKA CTENEeH Ha CUTYPHOCT M ypexaaHeTo e
KpaTKOCPOUHO,

OTnuceaHe Ha (PMHAHCOBM NacuBK

PUHAHCOB NacuB ce Npemaxsa OT OTYET 33 (PUHAHCOBOTO CLCTOSHUE Ha HpyxecTBOoTO, camo
KOraTo 3afbrkeHneTo 6bAe noraceHo, NpekpaTeHo Wnv uaTeve. PasnukaTta mMexay 6anaHcosara
CTOAHOCT Ha OTNMCaHNS (PUHAHCOB NacKB 1 U3NnaTeHaTa npecrauuva ce npusHasa B neyan6aTta wnu
3arybara.

JInxBeHun KpeguTH U 3aemu

ToBa nosicHeHve npeacTaBs WHGMOPMAaLWA 33 AOrOBOPHUTE B3aUMOOTHOLIEHWA Ha OpyxecrtBoTo
OTHOCHO aHFaMWUMEHTU NO NUXBEHU KpepuTv W 3aemu. UHdopmaums 3a Bb3AeicTBMeTO Ha
NMXBEHWUTE NPOLIEHTU € npeAacTaseHa B pasaen IV, Touka 3 Lenu u nonumuky Ha yrnpaeneHue Ha
hUHaHCO8US PUCK.

Mpokpeant Bank (Bxarapus) AQ 1 322 xun. ns..
Cnaexuua 1 315 xun. nB.
Inxea 7 xun. n..

Osepras Kanuran A[] 818 xun. n..
MMaeHuua 759 xun. ne.
Jluxea 59 xun. nB.

Ob6uio 2140 xun. n..

Mapu n napuyHu eKBUBaneHTH

[Mapy 1 napuyHu exkBUBaNeHTW BKMIOYBAT napv B GpPoi, AENC3UTU U APYrA KPATKOCPOYHW BUCOKO
SINKBMAHM VHBECTULIMK, KOMTO Ca NecHOo ofpbllaemn B ORpeAeneHa cyma napu 1 ca npegmeT Ha
HE3Ha4YMTENEH PUCK OT NPOMEHW Ha CTOMHOCTTA.
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3a uyenuTte camMo Ha OT4YeTa 32 NAPUMHUTE MOTOLM, Napu W MAPUYHN EKBUBANEHTU BKTIOYBAT
BaHKkoBY 0BBLPAPadTY, NNaTUMK NpK NonckeaHe. Tl KAaTO XapakTepUCTUKMTE Ha NonobHU GaHKOBW
criopasymeHus ca, 4e BaHKOBOTO Canio 4YecTo ¢ NPOMEHA OT MOMNOXUTENHO A0 oBbpapadT, Te ce
CHUTAT 3a HepaszienHa YacT OT YNPaBNEHWETO HA NapuTe Ha [JpYyXecTBOTO.

PA3XOAOU NO 3AEMM

NuxsaTta no 3aemMn 3a cuHaHCKpaHe Ha NOKYrNka ¥ pPa3BUTME Ha aKTMB, KOWTO OTroBaps Ha
YCNoBuATa 3a aKkTMB Cb3AafeH B CamoTo Npeanpustve (T.e aKTWB, KOWTO HenpemeMHO W3Mcksa
3HaYUTeneH nepurog OT BpEMe, 3a fa CTaHe roTOB 3a npeABkaaHata My ynotpeba unu npoaaxoca)
€ BK/IOYEHa B CTOWHOCTTa HA aKTMBAa 40 MOMEHTA, A0 KOWTO aKTUBUTE Ca 3HAYUTENHO roToBW 3a
ynoTtpeba unu npopaxba. Takvea pasxofu fo 3aemy e KanuTanusmpaT HETHO OT KaKbBTO M Aa
BUNo MHBECTVLMOHEH [OXOo4 MOoNyYeH OT BPEMEHHOTO MHBECTMPaHE Ha CpeacTBa, KOUTO ca B
UBTUALLIBK.

Beuuku ppyru pasxogv Mo 3aemu ce npuaHaeat B nevanGa wnu 3aryBa B nepvoga, npes KouTo ca
BBb3HWKHanu,

CAENKWN B UYXXOECTPAHHA BANYTA

MapuuHnuTe aKrMsm 1 NacuMBM B YyXOECTpaHHa BanyTa Cce MpeBajlyTMPaT BbE (PYHKUWOHANHAaTa
BanyTa Ha CbLOTBETHOTO APYXECTBO OT [pyeCTBOTO C MOMOLLTA Ha OBMEHHUTE KypcoBe Ha aaTaTta
Ha oTyutaHe. Mevanbute u 3arybute npouaTUyallM OT NPOMEHUTE B OBMEHHWTE KypcoBe cnef
jartara Ha caenkata ce npusHaearT B nevanta unm 3ary6a.

HenapuuHute akTuev 1 nacuew, KOUTO Ce OLEHSIBAT N0 UCTOPUYECKA LIeHa B YyXaecTpaHHa BanyTa
ce npesanyTMpat No OOMEHHMA KYPC Ha Jartarta Ha TpaHsakuuaTa. Pasnuxute Bb3HWKHANW OT
npesanyTupaHe Mo HenapuyHW NO3WLMK, KOWTO C€ OUEHABaT No ChnpaBeanvea CTOWHOCT B
Jy)XAeCTpaHHa BanyTa.

NEHCMOHHW U OPYTU AN BIMKEHUA KbM NEPCOHANA NO COLUMANHOTO U TPYAOBO
3AKOHOOATENCTBO

TpynosuUTe 1 OCUTypuTEnHN OTHOWEHKA ¢ paBoTHULWTE U CNYXUTENUTE B OTAENHUTE APYXeCTBa
ce OCHOBaBaT Ha pasnopepbute Ha Kogekca Ha Tpyaa (KT) v Ha pasnopenfute Ha AelcTBaLLOTO
OCUIYPUTENHO 3aKOHOAaTENCTBO.

OcHOBHO 3aabrixkeHve Ha paboToaaTtens € Aa u3BbPLUBA 3a4bIIKUTENHO OCUIYPABAHE HA HaeTUs
nepcoHar 3a ¢oHg ‘TleHcun”, BONbAHWUTENHO 3aAbIIKATENHO NEHCUMOHHO ocurypsaeaHe (O3M0),
cpomp “Obwo sabonssaHe u marunHeTeo” (O3M), doHg "bespabortuua’, doHg “Tpyaosa snononyka
v npodbecnonanHa 6onect” (T36) n 3apaBHO ocUrypsiBaHe.

PasmepuTte Ha OoCUrypuTENHUTE BHOCKN Ce YTBBLPXLAEBAT KOHKPETHO ChC 3akoWa 3a Blogxera Ha
A00 u 3akoHa 3a Glopxketa Ha H30K za cwoTBeTHaTa rognHa. BHOCKWTe ce pasnpedenaT Mexgy
paboToaaTens n oCUrypeHoTO NLE B CHOTHOLLEHME, KOETO C& NPOMEHA EXEro4HO U € ONpeaeneHo
B un. 6, an. 3 or ,Kopekca 3a coumanHo ocurypsisaHe” (KCO). OBumAT pasmep Ha BHOCKaTa 3a
cpoHp “MeHcun”, I3MN0O, doHg “O3M”, cdong “BespaboTuua” u 3apasHo ocurypsisare npes 2015 r., e
KakTo cnegsa:
3a nepuoda 01.01.20152. — 31.12.2015 2.
+ 30,30% (pasnpegeneHo B CbOTHOLWEHWEe paboTogarten: ocurypeHo nuvue 17,4:12,90) 3a
paGoTelumMTe Npu YCNOBUATA Ha TPETA KaTeropws Tpya;
*+ 40,30% (pasnpegeneHo B CbLOTHOWeEHME paboTogarten: ocurypeHo nuuge 27,4:12,9) 3a
paboTeLmTte Npn YCNOBUATA BTOPA KATEropus.

[ApyxecrBaTta ocurypssar BCSAKO HAETO NWUe, Ha OCHOBATa Ha CKIMIOYEH JOroBOP C APYXECTBO 3a
AOBPOBOSHO 3EPABHO OCUIypsABaHe, 3a JOGONHUUHA 1 GOMHUYHN MESULIMHCKN YCnyri.
CornacHo pasnopeabuTe Ha Kogekca Ha Tpyaa paboTogaTenAT uma 3aabrmkeHne 4a WannaTi npu
npekpaTaBaHe Ha TPyAO0BUA SOTOBOP CRneaHnTe 06e3leTeHuns:

+ HecnaseHo NPegu3BecTUE - 33 NepUoAa Ha HECNA3EHOTO NPeau3secTe,
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* Tnopaju 3akpusaHe Ha [APYXeCTBOTO MMM Ha YacT OT Hero, cbKpaljasaHe B luaTa,
HamanssaHe Ha obema Ha paGoTa 1 cnupaHe Ha paboTa 3a noseve oT 15 oHU 1 ap. — oT
eaHa 6pyTHa meceudHa paboTHa sannara;

* Npy npekparssaHe Ha TPYAOBMA AOroBOP nopaav 6OnecT — B pasMep Ha BpyTHOTO
Bb3HarpaxgieHue Ha paoTHUKA 3a ABa Mecela Mpu YCroBMe, Ye UMa Haii-Manko neT
FOAVHW TPYAOB CTX U He e nonyvyaean obesiLeTeHne Ha CbLLOTO OCHOBAHME:

* Tpy MEHCUOHUPaHe — oT 2 A0 6 GpyTHU MecedHn paGoTHY 3anNNaTh cnopey TPYAOBUA CTaX B
ApyXecTBaTa oT [ApyecTBoTo:

* 32 HeusnonseaH niaTeH roAWLieH OTNYCK - 3a CLOTBETHUTE FOAMHM 33 BPEMETO, KOeTOo ce
npv3HaBsa 3a TPYAOB CTaK.

Cneg wsnnalwaHeTo Ha nocoueHUTe ofeswieTeHnst 3a paboTopatens He npowsTWYaT Apyr
3afbrXKeHUA KeM paboTHULUMTE 1 cnyxuTenure.

KpaTkocpouHute foxoau 3a nepcoHana nog dopmaTa Ha Bb3HarpaxaeHus, GoHycn M coynanHu
AonnatjaHua v Npuaobueku, (MSNCKyemn B paMkuTe Ha 12 Mecela crieq Kpas Ha nepuoga, B KOWTO
MEPCOHANLT € MONOXWUN TPYA 3@ TAX UMY @ M3NBIHUN HeoBXoAMMUTE YCMOBUS) Ce NPU3HABAT KaTOo
pasxof B OTHeTa 23a BCEOOXBATHMA A0XO4 B MEpuoaa, B KOWTO € MonoMeH TPYA®LT 3a TAX WM ca
USMBNHEHW NANCKBaHUATA 3a TAXHOTO MoryyaBaHe, kaTo TeKyWo 3agbrikeHue (cneg npucnagaxe
Ha BCUYKW NNAaTeHn BeYe Cymn 1 nonaralum ce yapLKKY) B PA3MEP HA HEOMCKOHTUPAHATA UM cyma.
AbIKUMUTE BHOCKM NO COUMANHOTO U 3APABHO ocurypseaHe Ce NpUsHaBaT KaTo TEKyL, pasxoq w
3aAbIDKEHWE B HEAWCKOHTUpaH pasmep 3aefHO W B Mepuoda Ha HayucneHuWe Ha CLOTBETHUTE
AOX0[W, C KOMTO Te Ca CBbp3aHu.

KbM faTata Ha BCeku hUHAHCOB OTYeT [IpyXecTBOTO NPaBW OLeHKa Ha cymaTa Ha OvaKpaHuTe
pasxoAv nNo HaTpyneatlyuTe Ce KOMMEeHCUPYeMK OTMYCKW, KOSITO Ce oYaksa Aa Gbae uannateHa xaTo
pesynTar OT Heusnon3BaHOTO MNpPaBoO Ha HaTpynaH OTMycK. B oueHKaTa He ce BKMOMBAT
NpubnusutenHaTta npeueHKka B HEOWCKOWTMPAH pa3Mep Ha pasxoauTe 3a BHOCKA o
3aQbNKMTENHOTO OBLLECTBEHO OCUTYpSIBaHE.

CwrnacHo Kogekca Ha Tpyaa paGoTopaTensT e 3agbmkeH Aa M3NMaila Ha nuua oT nepcoHana npu
HacTbrMBaHe Ha MeHCMOHHa BbapacT obeslleTeHNe, KOeTO B 32aBUCUMOCT OT TPYZOBMS CTaX B
CLOTBETHOTO MpeAnpuATUE MOXe Aa Bapupa mMexay 2 u 6 GpyTH Meceur paboTHY 3annaT KbM
Aatata Ha npexkpartasaHe Ha TPYAoBOTO NPaBOOTHOLLEHVE, 110 CBOMTE XapaKTEPUCTUKM TE3U CXeMM
MPeACTaBnABaT NnaHoBe ¢ AeruHNpaHn 40XoAN.

M3uncneHneTo Ha pasmepa Ha Te3W 3afbIKEHUs Hamara y4acTueTo Ha KBanuduumpaHin akTioepu
3@ Aia MOXe fa ce Onpefenu TAxXHaTa ceraliHa CTOWHOCT KbM garara Ha oTyeTa, No KOSTO Te ce
NPEACTaBAT B OTYETa 3a (PUHAHCOBOTO CLCTOSHWE KOPUTUPAHA ¢ pasMepa Ha HEnpusHaTUTe
aKTioepck nevantu u sarybu, a pecn. USMEHEHUETO B CTOWHOCTTA UM BKITIONBA npusHaTuTe
aKkTioepcky nevantu u sarybu — B oTueTa 3a BCeoBXBaTHUS AOX0A.

OAHBLW BBPXY NOXOOA 1 aac

ObmkumusT TekyLLo AaHBK C8 U3YMCIABA C MOMOLLTA HA AAWLYHUTE CTaBKW B CANA UMW npueTuTe
3a AefcTBaw CTaBKM KbM AaTata Ha oTynTaHe. O6naraemara nevan6a ce pasnuyasa oT
cyeToBofHaTa nevanba WK 3aWOTO HAKOM HOXOAM W Pa3xoaM Ce cuMTaT 3a obnaraemu unu
AHBYHO MPU3HATM UMY 3aLLOTO BPEMETO, 38 KOETO Te ca Bunu ofnaracMn Unu faHbUYHO APU3HATHA
Ce pasniyaBa Npu TAXHOTO JAaHBYHO U CYETOBOJHO TPETUPaHE.

MocpeacTBOM NacuBHUA MeTOfi B OTYETa 32 (DMHAHCOBOTO CLCTOSHME, OTCPOMEH AaHBK ce
Npu3HaBa 3a BCUYKM BPEMEHHW pasnukv Mmexay GanaHcoBaTa CTOWHOCT Ha aKTMBWTE W NacuBWTe
BbB (DUHAHCOBUSI OTYET Ha (PMHAHCOBOTO CLCTOAHWE U CLOTBETHATA SaHLYHA OCHOBa, C
W3KMIOYEHNE Ha penyTauuATa, KOATO He € MpusHaTa 3a AaHbuYHW LEenu, KakTo W 3a BPEeMEHHM
Pasrnku, Bu3HIKHANW Npy MbPBOHAYANHO NPU3HABAHE HA AKTUBM W NACWBY, KOWTO HE BIUANT BbPXY
obnaraemara unu cueToBogHA Mevanba.

OTCPOUEHUSAT faHBK Ce U3UMCTIABA MO AaHBYHUTE CTABKM, KOUTO C& OuvaKBa 4a 6baat NpUNOKAMM
3a Nepuofa, Korato akTMRBLT Ce peanqsnpa WM NacuBbLT Ce Ypeau Bb3 OCHOBA HA HaHBLYUHUTE
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CTaBKku ( U AaHBYHU 3aKOHW), AeACTBallM Uk BNEe3Ny B Cyna, B 3HaUYUTENHa CTeneH, KeM gatarta Ha
6anaHcz.

AKTUBW MO OTCPOMEHU AaHBUKM Ce NMPU3HABaT camo A0 CTeneHTa, Ao koRTo [pyXecTBoTo cuvTa 3a
BEPOATHO (T.€. & NO-BEePOATHO) Aa e Hanuue obnaraema nevyanba, 3a ga ce peanusupa akTUB oT
cbllaTa AaHbyHa rpyna (IpUcaVKLMA).

OTCpOvEHUTE AaHbYHN aKTUBN U NacUBK Ce MPUCHAanaT camo TOraBa, KOraTo MMa 3aKOHOBO NpaBo
0a npucnaaaTt TeKyLM AaHbYHU aKTUBY CpeLly TeKYLW AaHBYHKW NACUBU U OTCPOYEHUTE OAaHBYHU
aKTUBM W NacMBK Ce OTHAaCAT A0 AaHbUM BbpXY A0X0AA, HaroXeHn OT €4MH U Cbly AaHbYeH OpraH
3a €4HO APYXECTBO U HaMmepeHNeTo Ha [IpyXeCcTBOTO € Aa ypegu cymara Ha HeTHa Gasa.

PasxoabT 3a gaHbUW 3@ nepuoaa, BKMoYBa TeKYLY U OTCPOYEH BaHbK. [JaHbk ce npuaHaBa B OTYETA
3a JOXOHMUTE, C UBKIMIOYEHNE Ha CNyYanTe, B KOMTO TOK NPON3TAYA OT CRAENKN Unk CeOUTUSA, KOUTO ce
npusHaeaT B Apyr BceobxBaTeH AOXo4 WKW AUPEeKTHO B kanutan. B Toam cnydal, 4aHbKbLT ce
npusHaea 8 Apyr sBceobxeaTeH L0X0L0 UMK CHLOTBETHO AWPEKTHO B cobcTeeHWAa xanutan. Korarto
AaHBKRET BB3HMKBA OT NMbPBOHAYanHOTO OTYUTAHE Ha SusHec koMOGMHauWA, TOW Ce BKMOYBA npu
OCYETOBOSABaHETO Ha Bu3Hec KoMOuHauuaTa.

HaHtk BLpXxy gobaBeHaTta croiHocT (A4C)
Mpuxogute, pasxoguTe U akTUBUTE ce MpusHaeaT HetHo oT OAC, ¢ vsKknouYeHWe Ha cnyvawTe,
KoraTo:

+ [AC, Bb3HUKBALY NpU MOKYMKR Ha aKTUBWU WM YCMYriA, HE & Bb3CTAHOBUM OT AaHbYHWTE
BMACTY, B KOWTO criyyan 1C ce npuaHaBa KaTo YacT oT LieHaTa Ha npuaobueaHe Ha akTuea
WM KaTO 4acT OT CLOTBETHATA Pa3XOAHA NO3ULMS, KAKTO TOBA € NPUIIOKUMO; U
*+  B3eMaHWATA YN 3aBbIDKEHNATA, KOUTO ¢e oTyuTaT ¢ BKnoueH GAC.
HeTthaTta cyma Ha [JC, BbL3CTAHOBMMZ OT MMV ObLMXMMA Ha SaHbYHWTE BracTi ce BKNoYsa B
CTOMHOCTTA Ha B3EMaHWUATA UK 3a0bMmKeHVATa B GanaHca.

KAMTAN

KanuTanoBuTe MHCTPYMEHT# Ca AOroBOPM, KOUTO MOPaKAAT OCTATLYEH UHTEPEC B HETHUTE aKTWBU
Ha [Jpymxecteoto. OBUKHOBEHUTE aKkuMk ce KlacudvumpaT kato kanutan. KanwutanoewuTe
WHCTPYMEHTM Ce MPU3HaBaT MO CymaTa Ha MofyYyeHUTe MOCTLMNEHWS, HEeTHO OT PasXoauTe, NPAKO
CBBbP3aHK ¢ TpaHaakumaTa. [oKONKOTO Te3W NOCTLNNEHUA NpeBULLaBaT HOMWHANHATa CTOMHOCT Ha
eMUTHPaHK aKuvK, Te Ce KpeAWUTMPAT Mo CMETKa NPEeMUEH peseps.

Paznpenensitie Ha AMBUAOEHT

OuBuAEHTUTE Ce NpU3HABAT KaTO Nacue, KOrato Te ca AeknapupadHy (T.e. GUBUIOEHTUTE ca
paspelleHy No CLOTBETHUS HAYWH M BEYe He ca B 06XBaTa Ha NPEeLEeHKa Ha IopuanyeckoTo nuue).
OOGVKHOBEHO AMBWGEHTK Ce MNpU3HaBaT XaTo MacuB B Nepuoga, B KOWTO e oBoOpeHo TAXHOTO
pasnpedeneHne No BpeMe Ha roAuWHOTO ODWoTO CcubpaHue Ha akuvoHepuTe. MexauHuute
AVBUAEHTW Ce Npv3HaBaT, KoraTo ce u3nnaiwar.

KPUTUYHW CHETOBOOHW NPELUEHKK U NPUBNTU3UTENTHX OLIEHKU

Mpy KM3rOTBRHETO Ha cBOMTE huHaHCOBYU oOTYeTW, [IPYKECTBOTC € HanpaBUNO 3HAUUTENHW
APELEHKN, NPOrHO3W W MPEArNoNOXeHWs, KOUTO OKa3BaT BINvsAHMe Ha GanaHcoBaTa CTOWHOCT Ha
HSAKOWM aKTUBW W NacuBK, OOXOAM W Pa3XOAMW, KakTo W Apyra uHgopmauns otyeteHa B BeneskuTe.
ﬂpy)KeCTBOTO neprognuyro cnegin Te3n NPorHo3n KW NpeanonoXeHA U ce yBepABa, Ye Te CbAbpXaT
uAnata HeoBxoaMMa WMHQOPMALMA, HaNMuYHA KbM LATaTa, Ha KOATO CE WU3rOTBAT (PUHAHCOBUTE
oTYETU. BbNpekn TOBA He Npeyn peanHuTe Unpu 4a ce pasnuyasaT OT HanpaBeHUTe OLeHKN,
MpeyueHxMTe, NPOrHO3UTE U NPEATNONOXKEHUATA, 33 KOWTO CbLUECTBYBA 3HAYATENEH pUCK Oa
MPUMWHAT ChLUECTBEHM KOpPEKLWMU B GanaHdCcoBWTE CYMU Ha akTUBWTE W NacvsuTe, B pamMkuTe Ha
cnepBallaTa (hMHaHCOBa roAuHa, ca pasrreaany rno-4ony.

Mpu3HaeaHe Ha npuxoaute

[pyxecTBOTO NpaBK NPOBU3UK 38 THPTOBCKWA OTCTBIMKW, OTCTHLMKW 32 06eMuM 1 Takcu 3a BpPRUAHEe Ha
NPOBYKTU MpeasuieHn B SOrOBOpWTE 3a npoaakba, korato NpusHaea npuxoguTe, NOMyYeHu oT
CTOKM W ycnyru. TakoBa HamaneHue Ha npuxona, NPEeacTaBnABa oOUeHKa, KoATo e obekT Ha

30




“TOMNODPUKALINA - PASITPAL ” EALL
Hoknap 3a peitHocTTa M PUHAHCOB OTYET 3a roAMHaTa 3aBLplIBalia KbM 31.12.2015 r.

ApeUeHKa 1 NpeanonoXKeHrne Bb3 OCHOBA HAa MWUHAN ONWUT, KaKTO U Ha OBCTOSTENcTBa CTaHanu
M3BECTHN Ha [pyecTBOTO NO BpeMe Ha ChCTABAHE Ha OLIEHKaTA.

Mpw orpeneneHy obctosiTencTsa [pyXecTBoTo BNU3A B CnopasyMeHuns ¢ noseve oT eaMH enemMeHT
("nakeTn"). MakeTbT MOXe 4a BKMOMBA €AWH WK MoBeye ENEMeHTH, KOWTO ca npeameT Ha
pasnu4Hn KpuTepun 3a npusHaBaHe. B TO3W cnyyail ce W3MCKBAT OTAENHM W3MEPBaHWA Ha
cnpaseanveaTa CTORHOCT Ha BCEeKW KOMMOHEHT. OueHKaTa Ha CrpaBenMBaTa CTOMHOCT Ha BCEKM
KOMNOHEHT BKMIOYBA OLEHKN U MPEAMIONOXEHNs, KOMTO 3acsaraT HauuMHa Mo KOATO ce npusHaBa
npuxopa.

MpoBKU3MA 3a CEMHUTEAHU B3eMaHUs

OnpepensHeTo Ha BL3CTAaHOBUMOCTTA Ha AbIIKUMATA OT KMUEHTH Cyma, BKMOYBa onpeaensHeTo Ha
TOBa Janwu ca Hanuue HsAkakBu 0DeKTUBHW AokasaTesicTBa 3a obesueHka. JIowWTe B3eManus ce
OTNUCBAT, KOraTo ce MAEHTURUUUPAT JOKONKOTO € Bb3MOXHO obesLeHKa K HecbOupaemoct ga ce
ONPEAENAT OTAENHO 3a BCEKW enemeHT. B cnyyawuTe, KOraTo To3W NPOLEC He € Bb3aMOXeH, ce
U3BLPLIBA KONEKTMBHA oueHka Ha obBesueHka. B peaynrar HauMHbLT, O KOWTO vHAVBUAYANHU ©
KONeKTMBHK OLeHKW Ce W3BBLPLUBAT W CPOKOBETE OTHACAWM ce [0 WMASHTUPULMPAHETO Ha
ofekTMBHK AoKasaTencTsa 3a 0BesLEHKa M3UCKBAT 3HAYUTENHU npeleHKa 1 MoXe ga MoBAvsAT
3HauuTenHo Ha GanaHcosaTa cyma Ha B3eMaHWsT Ha AaTaTa Ha OTYKTaHe.

TectoBe 3a 06e31leHKa Ha aKTUBYU

DUHAHCOB aKTUB UMY rpyna oT MHAHCOBM aKTUBM Pa3NUyYHK OT TE3M, KOUTO nonagar B xaTeropuaTa
Ha aKTWBW no cnpaseasiMBa CTOMHOCT B nevanbara wnu sarybara ce oUeHSBAT 3a MHOMKkaTopKn 3a
ofesUerKka B Kpas Ha BCeku oTyeTeH nepuod. ObesleHka CblUuecTByBa CamMO TOraea, Korarto
ApyXecTBOTO ycTaHOBM, Ye € HacTbnuno " cbbuTne - 3aryba ", 3acArawo ouyaksaHWTe 6baewm
Napu4Hn NOTOUM Ha puHaHCOBUS akTue. Moxe Aa He e Bb3MOXHO Aa Ce onpeaeny egHo cuBuTue,
KOeTO npuynHABa obeaueHka oLle NnoBeye [4a ce onpeaeni, Koraro € HacTbLIUMO CLBUTUETO 3aryba
MOXE fia @ CBBP3aHO C YNPaKHABAHETO HA 3HAYNTENHA NpeLeHKa.

Mo OTHOWEHVE Ha KaNUTaNOBK MHBECTULIMKM, KATEropU3MPaHMN KaTo Ha pasnonoxeHue 3a npogaxta
ApyXecTBOTO CMmATa, Ye TesW aKTUBKM 32 OBEe3LeHeHW, KOraTo € MMano 3HaAuYUTENeH WM
NpoALMXUATENEH Cnaj B CnpaseanuBata MM CTOAHOCT nop, cebecToliHocT. OnpegensHeTo Ha ToBa,
Aanv uma "sHauuteneH" unv "MpogbmmKUTEneH" K3UCKBA 3HaUMTEsHa npeueHka oT cTpaHa Ha
PwkoBogcersoTo. -

PasMepbT Ha 3arybata oT ofesLeHka NPU3HaT 3a UHAHCOBM aKTIBW, OTYUTaHN MO amMopTusupaHa
CTOMHOCT, € pasnukata Mexay GanaHcoBaTa CTOMHOCT HA aKTMBa W CerallHaTa CTOWHOCT Ha
ouakeaHuTe ObACLW MapUuHKM NOTOUWM AUCKOHTMPAHWM C MbPBOHAYANHWA eMEeKTUBEH fMXBeH
NPOLEHT.

AHanusbT 3a obestieHka Ha penyTauMs, maTepuanHu U [pyru HemaTepwanHu akTMBM U3MCKBA
oueHka Ha CcTolHocTTa B ynotpeba Ha aKkTuBa wnK Ha eguHMLaTa reHepupalya napuMyH1 NOToWW,
KbM KOUTO Ca pasnpeaeneHn aktueute, OueHkaTa Ha CTOWHOCTTa B ynoTpeba ce npasw Hait-seue
Bb3 OCHOBA Ha AUCKOHTUPEHUTE MOAENIN Ha NApUYHKUTE NOTOUW, KOUTO W3UCKBAT [IpYECTBOTO 323
Aa Hanpasu OUeHKa Ha o4YaxksaHWTe ObAeUlM NapuyHM NOTOLM OT aKTMBAa WM OT eauHULaTa
réHepupalla napuiydu notoum, a cbllo U Aa ce usbepe noaxoasL| ANCKOHTOB NPOLEHT 3a 4a ce
U3YKCIM HACTOSALLA CTOMHOCT Ha Napu4YHUTE NOTOLM.

HeTHaTa peanusyema cTOMHOCT Ha MaTepuUanHuTe 3anacu

OnpepensHeTo Ha NPoBM3VA 3a MaTepUanHuUTe 3anackl BKAIOYBA NpoLec Ha ouexka. banaHcoBaTta
CTOMHOCT Ha MaTepuanHuTe 3anacu ce ofesueHsiBa 4O peann3yemaTta um CTOWHOCT, KOraTo
TAXHaTa cebecToNHOCT Beve MoXe Aa He GbAe BL3CTaHOBAEMA — HAMPUMeEp, KOraTo mMaTepuanHuTe
3anacu ca noBpedeHN Unn oCTapenu UsLUAMO UM YacTUYHO WNW UMa Crag, B NPoOaKHUTE UM LIEHW.
BbB BCeku criyyai peanvsyema CTORHOCT NpeAcTaBNsABa Hai-nobpata oueHKa Ha Bb3CTaHOBMMATA
CTOMHOCT U C& OCHOBaBa Ha HAW-CUNYPHWTE CbLIECTBYBAlUM KbM AaTaTa Ha oTyeTa AaHHN K
NPUCHLLO BKMOYBA OLEHKN OTHOCHO GbAelunTe oYakBaHWUA 3a peanuayema CToiHocT. KputepunTe
3a onpepensHe Ha pasMepa Ha NPOBUM3MATA WA OTMKCBAHETO €2 OCHOBABAT Ha aHanu3 3a
CTapeeHe, TexHU4ecka oLeHka W nocneasawn cubutua. Mo NPUHLMN TaKbB NPOLIEC HA OLEHKa
USWCKBA 3HAYWTENHN NpeueHKa n MoXe Aa MoBAWse Ha GanaHcoBaTa CyMa Ha MaTepuanHute
3anacu KbM fararta Ha oT4yeTta
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Mpubnusurenta oleHka 3a OTCPOUYSHN JaHBLUU

MpusHaBaHeTo Ha OTCPOYEHMTE OAHBMHW AKTWBW M NacvBM BKMOYBA CbCTaBAHETO Ha cepwus oT
AcnyckaHus. Hanpumep  [pyxecTBoTo Tps6Ba A0 OLeEHM BPEMETO Ha BBL3ICTAHOBABAHE HA
BPEMEHHN DASNUKN, Aam @ Bb3MOXHO BPEMEHHUTE PasnuMKuM fa He Gbae Bb3CTaHOBEHW B
npeasuaumo Obaellie wnv JOKOMNKO AaHLUHUTE CTaBKM Ce Oqakea Aa ce npunarat 3a nepuoaa,
KOraTo akTUBBT e ce peann3npa unn NacuBbT We ce ypeau.

Wo ce otHaca A0 OTCPOMEHW AAHBYHU aKTwBM peanunpaHeTo UM B KpaWHa CMEeTKa 3aBuUCK OT
obnaraemusa [oOXof, KOWTO Lie e Ha Pa3nonoXeHue B Ovaewle. OTCPOYEHUTE JaHBYHM aKTUBM ce
NpUsHaBaTt camo Koraro € BepOATHO, Ye uie uma obnaraema nevanGa, CpeLly KOATO MOXe fa ce
YCBOM OTCPOYEHUAT AAHBYEH aKTWB 1 @ BEPOATHO, Ye [lpyXecTBOTO e peanuanpa [oCTaTbyHO
obnaraem foxoA B GbAeM Neproay, 3a aa OMON30TBOPK HaManeHWeTo Npu NialaHeTo Ha 4aHbK.
ToBa osHauasa, 4Ye [py}eCTBOTO npasw MPEANONOXEeHNA 33 AAHLYHOTO CU NNAHWMpaHe U
NEpUoAMYHO T OUEHABa MOBTOPHO, 3a [a 0Tpa3fAsaT NPoMsAHaTa B ofcTosITEeNcTBaTa, KakTo W
AaHBb4YHK pasnopeaby. OCBEH TOBA M3MEPBAHETO HA OTCPOMEH AaHbYeH aKTUB AW NacuB oTpassaea
Ha4uHa, no KOWTO NpeanpUATMETO OuaKBa Aa BL3CTAHOBM GaNaHcOBaTa CTONHOCT Ha akTvea wnu
ypeau nacuea.

Mpoeuaumn

MNpoeusuuTte Morat fa 6bgaT pasrpaHUdeHn oT APYrATE Nacusi, 3aL0TO CLLUECTBYBA HECUIYPHOCT
OTHOCHO NPOABNEHNETO MM BLB BPEMETO U CyMaTa Ha caenkata. Mo-TunuiHuTe NPOBU3NU, KONTO ce
OTpasnear OT [pyecTBOTO NPOU3TWHAT OT 3aObLIHKEHMATa Ha MPou3BOANTENA NO rapaHuuu,
BB3CTAHOBABAHUA Ha CyMW, [OGPOCBLEBECTHO MSMBLITHEHWE HA AOrOBOPM, HEYPEAeHM chopose ©
BusHec npecTpykTyprpaHe.

MpusHaBaHeTo M oUEHKaTa Ha MPOBUSUMTE M3NCKBAT OT HpyxecTBoTO Aa Hanpasu npeueHka
OTHOCHO BEPOATHOCTTA (aKO CLOMTMETO € NO-BEPOATHO, OTKOMKOTO Aa He HacTbLAK) U3XOAALL NOTOK
OT PeCypcu Aa Ce U3NCKBAT 3a noracsiBaHe Ha 3agbikeHue v fann 61 Morna fa ce aane HapgexaHa
OUEHKa Ha cymaTa Ha 3agbrbKeHUeTo.

Ocaex ToBa cuyeTOBOAHATA NOMMTUKA Ha [IPYKECTBOTO WIMCKBA Npu3HaBaHeTo Ha Haii-gobpaTta
OLIEHKa Ha cymaTa, KOATO Le Ce M3UCKBA 3a NOracABaHe Ha 3afbIKEHUETO 1 OLIEHKATa MOXe aace
OCHOBaBa Ha WHPOPMALWMS, KOATO MOKA3Ba AMAaNasOH OT CTOMHOCTU. Thbil KaTo npusHaeaHeTo ce
OCHOBaBa Ha ceralHara CTOWHOCT, TO BKIIOMBA ChLCTABSHE HA MPEeAnonoXeHus npu ajiekBaTHa
AVCKOHTOBa CTaBKka, C Uen fa oTpasu npU NoAXOAAW, AWUCKOHTOB MPOLSHT cneiucduyHuTe 3a
3abMXeHNeTo puckose.

B 4acTHOCT wWo ce ortHacs A0 nposusvuTE NpU MPECTPYKTYPUpaHe, U3WCKBA Ce 3HaqYMTenHa
cybekTuBHa npelieHka, 3a ga ce onpefdeny ganm 3afgbmkaBallo cbOMTUE e HacTbnMno. Bouuky
HarMiHM fokasartencTea Tpabea Aa GbAaT OUEHEHW 3a Aa Ce onpedeny aanu e BOCTaTLYHO
noapobeH nnava sa ga Cb3jafe BanNUOHO OYAKBAHE 33 AHrAXUMEHTa Ha PLKOBOACTBOTO OTHOCHO
MPECTPYKTYPUPaHeTO ~ TOECT Aa Ce 3anoyHe U3MBIHEHWEe Ha NhaHa 3a NPECTRYKTYpUpaHe unu oa
Cce 0BABAT OCHOBHUTE My XapakTePUCTUKMA NPes OHE3N, KOUTO e ca 3acerHaTti oT Hero.

YCnoBHM aKTMBM M nacuBM

YcrnoeHuTte nacueu Ha [pyxXecTBOTO He Ca npr3HaTK, HO Ca ONOBECTEHM, OCBEH aKO Bb3MOXHOCTTA
3 V3X0AALL NOTOK Ha PecypPCH ChAbPXKALL MKOHOMUHECKI MOMN3W € OTAANEYEH BbB BPEMETO.
YCroBHWUTE NacvBU APEACTABNABAT Bb3MOXHM 3aAbIMKEHA BBLIHMKBAWM OT MMUHanM cubutus,
HUETO ChilecTBYBaHe wWe Obe NoTBLPAEHO CaMo OT HACTLNBAHETO N HeHacTLMNBAHETO Ha eaHo
N noBeYe HecUrypHn SwbAewm cubuTua He W3UANO B pamMKuTe Ha KOHTpONa Ha KPUANYECKOTO
fvue. Te He ce nNpusHaBaT 3alOTO He e BEPOATHO, 4e U3XoAsLl NOTOK OT pecypcH LWe 6bge
HeobX0aUM 33 NOKPUBAHE Ha 334LIDKEHWETO U cymaTta Ha 3afbimKeHWeTo He Moxe ga 6bge
OLeHeHa ¢ AoCTaThYHa HaAeXaHOCT.

HeunsbexHo onpegensHeTo Ha YCIOBEH nacue MsWUCKsa 3HAYUMTESNIHM NpeueHKka OT cTpaHa Ha
PBKOBOCTBOTO.

AKTIOEpPCKM NpeanonoXeHna 3a AedMHUPaHN MNAHORE APy NeHCMoHUpaHe :
MriaHoseTe 3a goxoau moraT fa GbLAAT CNOXHY NOHEXE Ce WMINCKBAT aKTIOePCKN NMPennonoxeHus,
sa [a ce onpepenu pasmMepa Ha 3afbImKEHNETO W Pasxofa. BbaMOXHO e hakTudeckuTe peaynraTtu
AQ C& pasnnyasaTt oT npegnonaraemurte pesynrati. Teau pasnvkvd ¢a M3BECTHU KATO aKTIoepCKut
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nevantu v sarybu. 3agbrmkeHnsTa No AehUHUPAHW/KOHKPETHN AOXOAM Ce UBMEPBAT C NOMOLUTA Ha
METOA 32 KpPeauT Ha MpOorHO3HWTe eguHMuM, crioped koiito [lpyxectsoto Tpsbea na Hampasy
HagexaHa oueHka Ha pasmepa Ha obeslleTeHWsiTa, KOMTO ca CnevYeneHW B 3amsHa Ha
NPeAoCcTaBEeHN YCNYTU B TEKYLLNS U NPEAXOAHN NEPUOAM, U3NON3BaAKMA aKTIOSPCKA TEXHUKK.

B porbriHeHue B cryyauTe, KoraTo ce hMHAHCUPAaT MfaHoBeTe 3a AedUHUPaHW aoXoau,
ApyxecTteoTo Tpsibea Aa onpegeny cnpasefnuBaTa CTOAHOCT Ha aKTMBMTE 110 NNaHa, Ha 6asaTta Ha
OYaKBaHaTa BbL3BPHLWAEMOCT OT aKTMBUTE MO MnaHa, KOWTO Ce W34MCNABA, KaTo ce W3MonsBa
MPOrHo3HaTa AbArOCPOYHA HOPMA Ha Bb3BPbLLAEMOCT.

B pesynrar mMeToAbT 3a KpeauT Ha MPOTHOBHUTE eAVHWLM BKIIOWBA MOPEANLIA OT AKTIOEPCKM
ApeleHKkn. Tesu NpeAncnoXeHWs BKMIOYBAT AeMorpadick MPEAnornOKEHNA KaTo CMBPTHOCT,
060pOoT, NEHCUOHHA BH3PacT 1 GUHAHCOBK NPEANONOXEHWUA KATO MPOLIEHTW HA OTCTBLIKA, HUBA Ha
3annatuTe v poxoaute. Tesu NpefnonioXeHus ca MpPeaMeT Ha APELEHKM U MOraT 4a ce pasBUST
CbLUECTBEHO pPasnWYHO OT OYAaKBAHOTO W MOpPagV TOBa MOXe O3 JOBEAAT 40 3HAUUTEnHO
Bb3AECUCTBNE BLPXY 3a4BIDKEHURTA NO AeDMHUPAHN KOHKPETHU GOXOAN.

EMncuuM Ha napHUKOBM rasoBe
LpyxecTeoTo nonyyasa 6es3nnaTHy Npaga 3a eMUCMN Ha NapPHUKOBMN rasoBe Ho gse HanpaeneHus
KaTo y4yacTHUK B Cxemara 3a ThLproeus ¢ emucin Ha EC:

*+ cbrmacHo uvned 10a (1) ,MpexoaHn oBwHoCTHY npasuna 3a XapMoHuaupaHo BeannaTtHo
pasnpeaenexve Ha koTu' oT finpekTuea 2003/87/EO 3a EBponeiickaTa cxema 3a Thprosus
C emucuu” - HesnnatHnTe KBOTU ce nonyvasaT Ha 6asa paspaboTeHn HaunoHanHm MepKK 3a
usnbrHeHne (HAM), kouTo cbabpKaT CRUCHK C BCUYKY paBoTelyu MHCTanauum B o6xeaTta Ha
CTE 1 ca nony4unu paspeitunTeriHo 3a eMUCKUM Ha MAapPHWUKOBY ra30Be;

* cbrnacHo u4neH 10B oT [lupextusata - ,Bb3MOXHOCT 3a npexoaHo GesnnaTHo
pasnpeaeneHne Ha KBOTU 3a MOASPHM3NPaHE Ha NPOU3BOACTBOTO Ha ENEKTPOSHeprua" upes
Aeporauus, Karo ApYyXecTBOTe € BKMYEHO B ,MHauuoHanHua nnaH 3a uHBecTuumu 2013-
2020 r. Ha P. Brnrapusa“ 1 e 3agbnxeHo ga NpaBn UHBECTULMM 33 nofiyyaBaHeTo Ha Tesn
KBOTH.

Mo nbpBOTO HanpasneHue Mpagata ce MOMyYaBaT No CMeTkaTa Ha [py»ecTeoTo B HauvoHanHuaT
PEruCTLp 3a ThProBUA ¢ KBOTW 3@ €MWUCUW Ha MapHUKOBU rasoee /PerucTepal/ B HayanoTo Ha
roauHaTa, 3a KOATO Ce OTHACAT.

Mo BTOPOTO Hanpasnerne GesnnaTHUTE KBOTA Ce NOMy4aBaT OTHOBO B Peructbpa cnepn gokassaHe
Ha HanpaseHWUTe NHBECTKLMK 1 ogobpeHne oT EBponeiickaTa KoMucus.

ApyXeCTBOTO UMa aHraXKMMEHT BCAKA roAuHa Aa Npeaasa KOnMYecTBO KBOTW, PABHSBALUK C& Ha
BepUpnLIMpaHMTE eMUCUM Ha NAapPHWUKOBK rasoBe 3a npegxogHarta roauHa. Mpu HEAOCTUr OT KBOTH
3a noKpuBaHe Ha 3afbrKeHwATa, ,Tonnoguxaums — Pasrpag” EA[l e Heofxogumo aa saxkynu
CbOTBETHOTO KOSIMYECTBO.

FPELLKKM U NPOMEHW B CYETOBOAHATA NONATUKA

Mpewkn no cmucbna Ha MCC8 moraT fa Bb3HUKHAT BbB Bpb3Ka C NpUsHaBaHeTD, OUEeHsIBAHETO,
NPEACTaBAHETO WU OMOBECTABAHETO HA KOMMOHEHTU OT bMHaHCOBUTE OTYeTW. [loTeHumanHuTe
FPELUKA 3a TEeKYLIMA nepuod OTKPUTU B ChilinA, ce Kopurupar npean buHaMcoBUTE OTYeTW ha ce
0f0BpsT 3a nyGnukysaHe. Bunpeku TOBa rpeLukv NOHSKOra Ge OTKPUBAT B NOCMegsaly, nepuos u
TE3W MPELLUKK OT NpeaXoaHU NePUORKN Ce KOpUrnpar.

Apy*ecTBoTO KOpUrpa Cbe 3a4Ha AaTa ChLUECTBEHUTE IPellky OT MPeaxXoaH: nepuoan B mbpeus
(prHEHCOB 0TYeT, 0400peH 3a NyBnuUKyBaHe Cnep KaTo ca OTKPUTY Ypes:

NpensuncnaBaHe Ha CpaBHWTENHWUTE CYMW 3a NpefCcTaBeHUs MPELXOAEH Mepuos, B KOWUTO e
Bb3HMKHaNA rpeLlka. -
B crnydai, ue rpewkaTa e Bb3HMKHANA Npeay Hal-paHHO NPEACTABSHWS NpPeAXoneH nepuog,
Npeu34yncnsaBaHe Ha HayarnHoTo canfo Ha aKTUBWUTE, NACMBUTE W KanMUTana sa To3u nepvog.

Ipetlika OT NPeAXOfEH MEPUOA Ce KOPUIpa NOCPEACTEOM NPEN3UUCNABAHE CLC 334HA AaTa, OCBEH
aKo € MPaKTUYECKN HeMNPUoXUMO Aa Ce OnpeAenyt HAKOW OT cneumduyHUTe edekTy 3a nepuoaa
WNY KyMynaTUBHWA eeKT OT Tasu rpeLuKa.
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Peknacudukauuure npeactasnsear npomeHn B NPeACTaBAHETO Ha OTGEeNHW no3vuvM BbLEB
(PUHAHCOBMTE OTYETW C LIEN MOCTAraHe Ha MO-BSIPHO M YecTHO npeacTaBsAHe Ha WHopMaLuaTa B
TAX. Tesn peknacudmkalmy ce NpaBAT PeTPOCMEKTUEBHO, KaTo ce KOpurupaT HadanHute canga Ha
BCEKM 3aCerHat enemeHT OT oTYeTa U Ce MPeacTaBs AOMLMHUTENEH OTyeT 3a (PUNHEHCOBOTO
CHCTOAHME KbM Ha4anoTo Ha Hal-paHHNA CPaBHWTENEH Meprod.

CBBP3AHU JIMLIA ¥ COAENKW MEXAQY THAX
fdpyxecTsoTo cnasea usnckeaHusita Ha MCC24 NPy onpedensHe v ONOBEeCTABAaHE Ha CBBLP3aHWUTe

mvuya. Caenka Mexay CBbpsaHu Nuua e NpexBLpIIsHe Ha pecypey, YCRyr UK 33 bIDKEHNA Mexay
CBBP3aHN nuLa Ges pasnuka Ha ToBa Janu ¢e NpUNara HAKaKea LieHa.

. AONBNMHUTENHA MHO®OPMALIMA KbM CTATUUTE HA ®MHAHCOBUSA OTYET

1. OTuyeT 3a BceoGXBaTHUA J0X04,
1. 1. Mpuxogu

1. 1. 1. Npnxoam or npogax6u

Bua npuxon 2015 r. 2014 r.
Mpogaxtu Ha NpoAYKuKA (eHeprus) 4 460 6 072
MNpopaxbu Ha ycnyru 65 154

Ooduwo 4 525 6 226

PbkoBogctBoTO Ha [lpy:KecTBOTO oOnoBecTsBa npuxogute oOT npogax®a Ha TONMAWMHHa W

enekTpu4ecka eHepriis o610 KaTo NpUxoan OT NpoAakGa Ha eHeprus.

1. 1. 2. Apyru npuxoau

Apyru npuxoau B T.4. 2015 1. 2014 r.
OTrincaHu B3eMaHus - 2
Apymm 16 38
Mpuxogw oT npoaaxGa HAa CTOMaHEHU 1 Apyry 0Thagbuu - 5
HeiicTolku 3a 3a6aseHn nnawaHna a0 26
O6wo 106 141
1. 1. 3. lNpuxoau oT 6e3BbIME3gHU cpeAcTBa, NpegoCcTaBeHn OT OAbpXaBarta

Bua npuxop 2015, 2014 r.
MpaBuTencTeeHn gapexus 19 25
O6u4o 19 25
1. 1. 4. ®UHaHCOBM RPUxoaM

Bug npuxoa 2015 r. 2014 r.
Yyactune - Typ6oras OO 24 -
Odwo 24 -

1. 2. Paaxoau

1. 2. 1. U3anonzBaHmn cypoBuHM, MaTepuariv U KOHCYMaTUBM

Bup pasxoa 2015 r. 2014 r.
OcHoBHM maTepuany, ropusa 3a NPOU3BOACTBO Ha eHeprus 3314 4 557
CnomaratenHy Matepuany ¥ Xumukanm 34 106
MaTepuanu 3a noapbxKka U peMOHT 63 6
[OpPWMBHU M CMa30YHI MaTepuani 4 17
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Pa6otHo obnexno 8 3
Enekpuyecka eneprus 119 69
fuTenHa Boga 1 2
Odpuc matepuanu u kKoHcymaTuem 7 5
CronaHcku uHBeHTap 1 18
Apyru martepuanu 2 2
O6wo 3 553 4 785
1. 2. 2. Pa3xoam 3a BbHILHY yCRnyru

Bupg pasxon 2015 . 2014 r.
MogusnbnHuTenn 8 15
Haet TpaHcnopr 54 20
CepsusHo obcnyxeaHe U PEMONT B T.u. 192 183
l'azoBo GyTanex geuvrarten ¢ reHeparop

MeaguiiHo obcnyxeane 10 9
paxaaHcku AOrcBOPU ¥ XOHOPapH 1 6
3acTpaxoBkn 22 19
OxpaHa 10 10
Adanbum v Takcu 18 14
Haemu 2 4
BuK yenyrin 4 2
Yenyru no npoekr ,BesonaceH TeYA' 15 12
Apyrn pasxoam sa BLHWHK yenyru 10 34
CYeToBOAHM yCryrv U oguT 54 51
Fopvavsecku yenyru 18] 2
BbaHarpaxaeHiis Ha C 18 18
MowleHcu yenyru 7 10
CrobmnTenHu n WHPOPMALMOHHU yenyru 60 55
YnpasneHre Ha nepcoHana u TPyAoBa MeanuuHa 18 16
MeTponoruiHa nposepka Ha YPEAW U XM. 3. aHanuau 14 12
Taxcu AANoBo pasnpeaenelue u MHKacosa aefiHocT 50 21
banaHcupane Ha enexTpuuecka eHeprus 24 64
Obwo 527 877
1. 2. 3. Pasxoawm 3a aMopTusauum

Bun pa3sxop 2015r. 2014 r.
Pazxogm 3a aMOpTHU3aLMM Ha NPOU3BOLCTBCHM 335 350
ABNTOTPaNKK MaTepuanHu akTuew 318 338
ABNIOTPalHK HEMaTEPManHN aKTUBY 17 12
Pasxonu 3a amopTuzaumm Ha AOMMHUCTPATUBHMN 1 1
ABNroTpanHu matepmanHi akTusu 1 1
Obuo 336 351
1. 2. 4, Pasxoau 3a nepcorana

Bua pasxog 2015 . 2014 r.
Pa3xogw 3a sannatu 8 1.4, 433 427
MPOM3BOACTBEH NEPCOHan 288 322
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aQMUHUCTPaTNBEH NepcoHan 145 105
B T.4. pasxoau No HeMsno3saHW OTMYCKK 12 11
Paaxoau 3a ocurypoBxu B T.4. 78 75
NPOW3BOACTBEH NepcoHan 52 59
aAMUHUCTPaTUBEH NEpPcoHan 26 18
B T.4. pa3xo4n No Heu3nosBaHm OTMycKu 2 2
Pasxoau Ha nepcoHana 3a AO0XO0AK Npu HanycKaHe 9 -
M0 3aAb/IKEHNA NO NNaHOBe C AeUHUPAHN BHOCKM 9 -
O6wo 520 502
1. 2. 5. Apyru pasxogm
Bug pasxop 2015, 2014 r.
Paaxogu 3a KOMaHgnpaskn 3 3
Pasxogu npeacrasurendu 2 8
CouvanHu pasxoau 50 51
Pasxoau 3a 06yyeHue nxkBanudmKaLma 7 7
Pasxoan 3a AaHbuy BLpXy pasxogure 3 4
Pa3xogu 3a MOT 18 18
5% - 3E, un. 36e, an.1., 1.1. 22 -
Paaxoau 3a 6pak 2 1
Opyru pasxogu 1 3
Pasxoau 3a npeobpasypsaHe B flaHbuHaTa Aeknapayms 8 5
OTnycBaHe Ha B3eMaHUs C U3TeKbN AABHOCTEH CpoK 3 6
Pasxonu 3a aBToMOBUNM 3a ynpasneHcku uenv 7 44
Heycroiixu no gorosopu 138 113
Obwo 264 263
1. 2. 6. ®uHaHCcOBM pazxoau
Bupg pazxon 2015 r. 2014 r.
Pasxogu 3a nuxeu no zaemu B T.u. 169 209
- Mipokpeant Bank (Bbnrapusiy Afl 98 125
- OBepras Kanurtan Al 71 84
OTpuUaTenHy KypcoBmu pasnnku 1 1
Apyrn dovHaHcoBM pazxoam 9 6
O6wo 179 216

1. 2. 7. Pa3xoa 3a aaHbum or npogbrukaBaltn geAHoCcTH

CouriacHo aeficTBalloTo 3aKOHOAATENCTRO ne4anbute ce obnarat ¢ KOpRopaTBEH AaHbK B pasmep
10%. 3a uaumcnapane pasMepa Ha oTCpoveHuTe aHbUM € NoN3BaHa cTaBka 10%, KosaTo ce ovakea
Aa € BanuaHa npu obpaTHOTO npasienerme.

Bua pasxon 2015 r. 2014 r.

| Apyry KOMNOHEHTH Ha TeKylly JaHBbYeH pasxoq 10

Pasxop / npuxog no oTcpoyenn AaHbUM, OTHacsALa ce a0

BB3HUKBAHETO W 0BPaTHOTO NposiBNeHue Ha BPEMEHHW 4 10
23NNKN

O6uwo 4 10
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1. 2. 8. lpyr BceobXxBaTeH goxoq

Bug 2015 F. 2014 r.
HeTHa akTioepcka (nevan6a) saryba sa roguHaTa 8 -
Obwo 6 -

2. Omyem 3a puHaHCO8OMO CLCMOSHUE

HeTekyLuu akTuBK

2. 1. IMoTi, MawnHK, ChoPbXEHUA M oGopyaBaHe
Kem 31 pekemBpu 2015 n 2014 rogvHa NmoTiTe, MaWMHUTE CLOPBXEHUATA U obopyaBaHeTo

BKIOYBAT:
MawuHu MoTopHu
3emu | Crpagmu [T} C‘;:f::* NPeB’o3HM E:;:pgue:;:: fg&;’; O6uwo0
o6opoyaeaHe cpencTsa paxn
OTYeTHA CTOMHOGY
Canao xbm 31.12.2013 62 355 2517 3384 32 - 39 6 389
MocTsnunu, ¢ M3KNIYEHWE Ha
npuacbuture wpes 34 195 40 269
BuaHeckomBuHaLmMa
Wanesnu ot ynotpeba @) (3) (1) @)
6 2 -
Tpanedepy 1 ApyrY NpoMeHu 2860 (2659) (1
Obwyo yeenudeHus (HamaneHus) - - 2690 (2 457) - 40 Q)] 262
3a nepwoga
Cango kum 31.12.2014 62 355 5207 917 32 40 38 6 651
MocTLNUAK, ¢ MBKNDYEHUS Ha
npuaoBuTuTe Ypes 3 21 51 125 4 204
BusHeckomBuUHaALMA
Maneanu or ynotpeba & (n (64) (73)
Obwo yenuueHus (HamaneHus) _ _
33 nepuosa 3 13 50 61 4 131
Cango KuMm 31.12.2015 62 358 5220 967 32 101 42 6782
AMopTHIaLmna U oSesLeHKa
Canpo KM 31.12.2013 (152) (2 036) (913) {31) (34) {3 168)
AmopTusauus
3a roguHara (14) {292) {30) (3 (339)
AMOPTU3AUNA 4 3 1 8
Ha Manesnu oT ynotpeba
Tpaucgepn
W APYrA NPOMEHN (535} 534 1 -
ObLo yBenuueHuA (HamaneHus)
3a nepuoaa - (14) (823) 507 (2) (332)
Canno xbm 31.12.2014 - (166) {2 859) (406} (31) - (36} (3 498)
AmopTusayun
3a roauHaTa (14} (268) (35) (1) (319)
AMopTusauns 5 1 5
Ha U3Nesnu OT ynoTpeba
O%o yBennyeHUs (HaManeHus)
3a nepuoaa - (14) (264) 34 (1) (313)
Cango kbMm 31.12.2015 - (180} {3123) (440) {31) - (37) (3 811)
BanaHcoBa cToMHOCT
BanancoBa cTOMHOCT KbMm
62 189 2 348 511 1 490 2 3153

31.12.2014
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Doknap 3a gedHoOCTTa 1 PMHAHCOB OTYET 3a roAMHATA 3aBbpluBalla kbm 31.12.2015 1.
BanaHcoBa ¢CTOHHOCT KbM

31.12.2015

62 178 2097 527 1 101 5 29M

Kem 31 pexemBpn 2015 oTyeTHata CTOWHOCT Ha WMOTMTE, MaLUMHUTE CHOPBXKEHUATA K
obopyaeaHeTo ¢ GanaHcoBa CTOMHOCT Hyna nesa e 1 334 xun. nesa, cnpamo 1 166 xwn. neea 3a
2014r.

2. 2. HemaTepuanHm akTuBmM

Kocn:)n;T;:geH O6umo
OT4eTHa CTOMHOCT
Canno kbm 31.12.2013 125 125
MocTuunu, © M3KIOYEHE Ha NPUACBUTUTE Ypes 11 11
OuaneckoMOuHaLna
Canao kbm 31.12.2014 136 136
[ocTbnunu, ¢ uskoyeHue Ha npugobuTuTe Yypes 9 9
OnaHeckoMBuHayns
Cango KuMm 31.12.2015 145 145
AmMopTHzauua 1 oBesueHka
Cango Kkbm 31.12.2013 (23) {23)
AMOpTK3AUWA 38 roavHaTa {12) {(12)
Canpo kbm 31.12.2014 (35) {35)
AmopTH3auun 3a roguHaTa (17) {17)
Canpo kbm 31.12,2015 {52) (52)
BanancoBa CTORHOCT
BanaHcoBa CTOWHOCT KbM 31.12.2014 101 101
BanaHcoBa CTOHHOCT KbMm 31.12.2015 93 93

Kbm 31 pexemepy 2015 oTueTHaTta CTOWHOCT Ha HEMATEPUANHWUTE aKTUBM C BANAHCOBA CTOMHOCT
Hyna rnesa e 11 xun. nesa, cnpsimo 11 xun. nesa 3a 2014r.

2. 3. NuBecTULMM B ABILEPHU, CHBMECTHUA U acouMMpaHiu npegnpuaTusa
31.12.2015r. 31.12.2014r.

Yvacrun - -

pasmep CTOWHOCT pasmep cTolHoCT
"Typ6oras" 001 75% 6 75% 6
O6wo 75% 6 75% 6
TeKywn aKkTuemn
2. 4. Tekyln maTepyanHm 3anacu
Bun 31.12.2015r. 31.12.2014 r.
OcHOBHM MaTeprany 23 24
PesepsHK vacTu 50 87
lopuBa 1 cMasouHu Matepuanu /masyT/ 139 139
O6wo 212 230
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Aoknag 3a geHocTTa U PUHAHCOB OTYET 323 FOAMHATA 3aBbpliBaula kbMm 31.12.2015 .,

2. 5. TekyuM TLProBCKM U Apyru B3eMaHus

Bug 31.12.2015r. 31122014 r.
Bzemauus oT cBBLP3aHK NpeanpuATUs 6 1
BsemaHus no npopamtu 1 1
Baemarus no npegocTaBeHn aBaHch 5 -
Baemanua ot npoaax6u /Heto! 1068 1658
Bsemanua Gpyro 1200 1798
ObesLeHKa Ha TbProBeKuU B3EMaHns (132) {140)
B3emaHus No npegocTaBeHu aBaHCH 22 5
Baemanuna no cbaebuu chopose /Heto! 626 756
BaemaHua no cuaebHu cnopose 626 756
Opyrv BaemaHuA 162 38
Npeannateru pasxogu 3 3
MpegocTaBeHy rapaHuwy U 4eno3uTH 2 2
Baemanus no sacTpaxoeatenHu nonvum 157 -
Mporpama "BesonaceH Tpyg” - 25
Lpyri KpaTKOCpOYHY BaeMaHus - 8
Obuwo 1884 2458
2. 6. TeKywWwiM AaHBYHU aKTUBHU
31122015 r. 31.12.2014 r.
Bun
Odwo B T.4. Tekymm | O6uwo B T.4. TeKymu
HdaHbk gobaeeHa crofiHoCT 36 36 2 2
Qtwo 36 36 2 2
2. 7. NMapuynn cpencTea
Bug 31.12.2015 r, 31.12.2014 r.
MNapuyHu cpeacTBa 8 6pok B T.4u. 1 1
B nesa 1 1
Mapuyuu cpegcTea B 15 38
a3nnailaTeniyn CMeTKHU B T.4,
B neea 115 38
MapuyHu ekBUBaneHTH 3
O6wo 119 39
2. 8. CobcTBeH kanuran
2. 8. 1. OcHOBeH KanuTan
31.12.2015 r. 31.12.2014 r.
Axumonep :&?::' CroittocT | Mnatenn noﬁn asx ':IZ: CroittocT | Mnatexn H‘:/:ﬂ

Osepras Xonaunr AQ | 2 099 2099

2099 |100% | 2099

2099171 2099 |100%
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Hoknap 3a geiiHocTTa ¥ GuHancoB OT4YerT 3a roAMHaTa 3aBbpwBamwa Kbm 31.12.2015 r.

2. 8. 2. PesepBu

Bua Pgaﬁel::u :::gl.,::u?(; Pﬂfg;;u Beuko
PesepBu kbm 31.12.2013 r. 92 537 {2) 6827
PesepBu kbm 01.01.2014 . 92 537 (2) 627
Peseps Ha uamepeaHuns Ha (6) 6)
niaHoBe ¢ AeguHpaHn qoxoau
OcsoboxaaeaHe oT axTueu ®) (6)
/npopax6a, Gpak 1 apyru/
PesepBu kbm 31.12.2015 . 92 531 {8) 615
2. 8. 3. duHaHcos pesynrar
OTyeTeH nepuong CToMHoCT
Meyan6a kbm 31.12,.2013 r. 271
Mevan6a xbm 31.12.2014 1. 271
Hamanenus or; (271)
[TokpuBaHe Ha 3ary6a {271)
Mevan6a kum 31.12.2015 r, -
3ary6a kbm 31.12.2013 1. {1149)
YBenuueHus or: (312)
3ary6a 3a roaunarta 2014 (312)
3ary6a kbm 31.12.2014 r. (1461)
YBernnueHus or: (709)
3aryba 3a roaumHara 2015 (709)
Hamanenus or: 279
MokpuBaHe Ha 3arybu ¢ nevan6a 271
OTnucaH npeouerbueH peseps 6
Apyrn 2
3aryGa kbm 31.12.2015 1. {1891)
®PUHaHCOB pe3ynTaT KbM 31.1 2.2013r. (878)
DUHAHCOB pesynTar KbM 31.1 2.2014 r. {1190)
PuHaHCOB pesynTar kbm 31.12.2015 r. (1891)
HeTekywm nacusm
2, 9. Hetexkyuu 3aAbINKeHMA KbM NepcoHana
Bug 31.12.2015 r. 31.12.2014 r.
3a1LmKeHus no [oxoau 30 28
Cnep HanyckaHe Ha HaeTuTe Nuuya
B T.M. 3a0bIKEHMS No
JﬂachHMpan BHOCKM 30 28
O6uwo 30 28
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Hoknap 3a geAHoCcTTa ¥ PMHAHCOB OTYET 3a roAUHaTa 3aBbpLIBaLa KbM 31.12.2015 r.

2, 10. MacuBu® No OTCPOUYSHM QaHBLK

AaHbuHa spemerta pasnuka (BP), oTtcpoueH gaqbk (Of))

31 pekemBpy [lBmxeHne Ha g;cz%:;euure AaHBUH 31 nekemepy
2014 2015
yBenuueHue HamaneHue

aBp on OBP on [BP oR ABP on
AKTUBM MO OTCPOUYEHMU HaHBLLUM
KoMmneHeupymu oTnycku 18 14 1 {12) 1)) 17 2
Hoxonu Ha ©J1 7 1 7 1 @ {1 7 1
Mposusnm 3a
KOHCTPYKTUBHN 26 3 9 1 (11) {1 24 2
3a4bIKERUA
OG0 akTuBM No 48 5 30 3 (30) (3) 48 5
OTCPOYEHU NAHBUW:
MacvBeu N0 OTCPOuCHM AaHBLM
AMopTHU3aLMK 175 18 35 4 - 210 21
0610 nacueK no
OTCPOUCHH aHBLK: 175 18 35 4 - - 210 21
OTcpoueHn AaHBbLM
ero) T AaEd 12 (13) (5 (1) (30) (3)  (162)  (16)
2. 11. Opyrv HeTeKylM hMHAHCOBY NaCUBK
Hetekyimsmn ®uHHCOBM nacuBem 31.12.2015r. 31.12.2014 r.,
Kpeguth v 3anbmKeHus 1025 1986
Obwo 1025 1 986
Bua 31122015 . 31.12.2014 1.
3aabmkeHuna No KpeaguTuy ) 669
OT CBbp3aHu NMua B rpynarta /HeTo/
3afbimKeHUs No KpeavTu OT CBbP3aHK NWLa B ) 669
rpynara
3agbmKeHUs O KPeaUuTH 1025 1317
OT HecBbp3aHu Auua /Heto/
3agemKeHns 0o KpeguTi
OT HECBBbP3aHW NuLa 1025 1317
O6uwo 1025 1986
Tekywm nacusu
2. 12. TeKywu TLProBCKU M OPYTY 334 BIXKEHUA
Bua 31.12.2015r. 31.12.2014r.
fa::,bmxeum KbM CBLP3AHU NPEANPUATHA B 1871 1461
3a4bMKeHKs NO AOCTaBKK 1518 1027
Apyrv 3aabrKeHns 353 434
3aabLMmKeHUs N0 QOCTaBKY 342 122
3aabLAXKeHnA NO MONyYeHH aBaHcK 7 9
Opyry KpaTkOCPOUHM 338 LINKEHWA B T.4. 21 82
3anbimKeHUA o rapaHuum 19 2
3aAbMmKeHUA NO HAYUCIEHU Pa3XoaM - 72
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3aabKEHNS NO 3aCTPAXOBKY 1 1
Apyri KpaTkoCPOYHN 330 BNXEHNA 1 7
O6uwo 2241 1674
2. 13, Tekyuin 3aabLKEHUA KbM NepcoHana
Bupn 31.12.2015 . 31.12.2014 r.
3aabrmKeHua KbM NepcoHana 50 44
B T.Y. 3agBIMKEHNA NO HEN3NGON3BAHW OTMYCKM 15 13
3anbLnXKeHNA KbM OCHIYPUTENHY 15 14
npegnpUsaTHs
B T.4. 3a4b/MKEHNSA NO HEUSNON3BAHU OTMYCKN 3 2
Obuio 65 58
2. 14. Tekywm aHbYHW 33 LIKEHUA
Bua 31.12.2015 . 31.12.2014r.
Odwo B T.4. TEKY N Oduwo B T.Y. TEKY LN
HanwuK Bepxy AobaseHara cTOMHOCT - - 9 9
OaHbK BBpxy goxogute 9 2 3 3
Ha hU3KYECKY nMLa
Apyrit pansyw 4 4 4 4
Obuo 6 6 16 16
2. 15. Apyru Tekywm cbmHaHCOBM Nnacusm
Bun 31.12,2015 . 31122014 r.
Kpeputyn B T.4.:
Mpoxpeant Bank (Bbnrapus) ALl 297 278
- rnaBH1uya 290 268
- NWxBa 7 10
Ogepraz Kanutan AJ 818 382
- rMaBHUUA 759 334
- NuxBa 59 48
Obwo 1115 660
KpeguTop Banyrta . % Mapex OGesneyeHus / Fapanuuu

Tonnotuxaums Pasrpan EAJ]
ydpeasea 8 nonsa Ha baHkaTta
MNpokpeaur Bank Brrapun ALl EUR 6.50% ﬂ;ggg " | ocoBen 3anor Ha THProBCKOTO
NpeanpuaTUe No peaa v yehosusTa
Ha ,303" Ha Penybnuka Bbnrapus

Osepraz Kanutan Al BGN 8.25% 2017 Hsama

2. 16. NpaBuTencTeeHu aapeHns

Mpes 2013r. e noanucad [orosop 3a Ge3sbsMesHa uHaHCoBa noMoLY NO onepaTuBHa nporpama
,Pa3BuTHe Ha 4OBELKUTE pecypcu ¢ AreHUMsITa No 3aeTocTTa. CpokbT Ha M3anbnHeHve e 12
meceya. PrHaHCOBaTa NOMOLUT & Ha CTOMHOCT 88 175.29 nesa.

-Bug 31.12.2015 1. 31.12.2014 r.

[poekT: ,YcbBbpLUEHCTBaHE Ha
opraHnzaLmaTa Ha TpygosaTta ASHHOCT U ) 18
flofoBpaBaHe Ha ycnoeuaTa Ha Tpyas B

Tonnogukauna Pasrpan EAL
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Hoknag 3a petinocTTa 1 ®UHAHCOB oTveT 33 roanHaTa saBbLpwBawa Kkum 31.12.2015 r.

IV. APYT ONMOBECTABAHNS

1. CBbp3aHmn nuua 1 caenku cbe CBbp3aHu nuua

UHugopmayus 3a yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTe No un.247, an.2, 1.4 or T3

KbM 31.12.2015 r. CbBeThT Ha AhpeKTopute Ha ,Tonnodmkayus - Pasrpag” EAL vma crnenHus
ChCTaB:

1. .OBepras Xonguur’ AL, npeacraenseaHo ot UrmsH MeTtpos WUnues — MNpegcenaren Ha CueeTa
Ha AnpekropuTe;

2. nameH Meoprues HoHues - 3am.-npeaceaarten Ha CLBeTa Ha Anpexropure;

3. NeTko NMio6eHos Munescikn — Ynien Ha CbBeTa Ha AupekTopurTe;

4. Wsaitno Ctankos Haerapos — YneH Ha Cueeta Ha avpekTopuTe;

5. Muxaun Hukonaes Kosaues — ManenuurereH AvpexTop.

VHpopmMauma sa yuactue B TBPIOBCKA APYXECTBa Ha uneHoBeTe Ha CbeeTa Ha AupekTopure -
MpuTeéxaBaHe Ha noseve OT 25 Ha CTO OT KaruTana Ha Apyro ApyXecTBo, kakTo M yyacTue B
YNPaBNeHNeTo Ha Apyrv APYXECcTBa KaTo YreHoBe Ha CLBETU:

1/ ,OBEPIA3 XOMNAOWHI” ALl cbe cepganuiye u 8Apec Ha ynpasneHuve: rp. SmGon, yn. ,Uap
CumeoH” Ne14A, ¢ agpec 3a KopecnoHAeHuus: rp. Cogma, paiioH J103erey”, yn. , dunun KyTtes” Ne5
- Npepcenaten Ha cha:

1. He yuacTBa KkaTo HeorpannueHo OTTOBOPEH CLAPYXHUK B TLPrOBCKU ApYKECTRA.

2. NpuTexasa noseye ot 25 Ha CTO OT KanvTana Ha cnegHuTe ApyxecTBa:;

- AnBeHTYBP” All, ¢ EMK 131266085:

- ,Bectuten BI” Afl, ¢ EMK 131 128134;

- fasTek BI™ Afl, ¢ EMK 831 923404;

- ,EHeprokoHecynT” Afl, ¢ EUK 831587870:

- UMK ,Ceetnuna” Afl, ¢ EUK 838171757;

- ,OBepras BackeT Axagemus” All- B nukendauyun, ¢ EMK 131515266:

- ,OBepras UrxeHepytr’ All, c EMK 838102661;

- ,OBepras WHk.” Afl, ¢ EVK 040845618;

- ,OBepras Kanutan” Afl, ¢ EVK 121589421;

- ,OBepras TexHuka” All ¢ EUK 126040166;

- .OBeprpun” All, ¢ EVK 175349650;

- -OBepapaiis” Afl, ¢ EMK 131413539.;

- .0y Oxm Cekroputu” All, ¢ EMK 200535777:

-0y bxu Tpane” Afl, c EMK 130492551;

- .PeHecanc” Afl, c EMK 1 28566083;

- ,Cera” Afl, c EMK 831 770998;

- ,Tonnocukaums Pasrpag” EAL, c EMK 116019472.

- Overgas Zagreb d.o.0. — P. XbpBatys, rp. 3arpes, yn. ,Fpamya” 21, 080681893;

- Overgas SRB d.0.0. - P, Copbus, rp.Benrpag, yr. Bokrop WeaH Pubap, BX.119, 20480688;
3. YyacTBa B ynpaeneHueTo Ha TbProBCKM APYXKECTBA KATO YSIEH HA CbRET, 8 UMEHHO:

- AABeHTYBP" All, ¢ EUK 131266085;

-.Jastek BI” All, c EMK 831923404;

- ,EHeprokoHeynt” Afl, ¢ EMK 831 587870;

- UMK ,Ceetnuna” Afl, ¢ EUK 838171757;

- ,OBepras BackeT Akagemuns” All - B nukBugaums, ¢ EMK 131 515266;

- ,OBepras UrkeHepuHr” All, ¢ EVIK 838102661;

- ,OBepras TexHuka” All, c EVK 1260401686;

- ,QBeprpun” Afl, ¢ EMK 175349650;

»OY Ixu Cekioputu” All, c EMK 200535777.

- Oy v Tpane” All, ¢ EMK 130492551

-,Cera” Afl, ¢ EMK 831770996:

- ,Tonnocukauma Pasrpag” EAA, c ENK 116019472;

d1MenuH” EAfT, ¢ EMK 131461758;

- ,PesupeHwsn Napk Envx MNenuu® EAL, ¢ EMK 200507870:

- MHAYCTpraner napx ,Enun Neruy” All, c EVIK 131448853:
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2/ NNAMEH FEOPIM'MEB AOHYEB, ¢ EM 6411119088, nputexasall nuyHa kapra Ne637037307,
uspapera Ha 31.07.2008 r. or MBP - Monvuus — 3am.-npegcenaten Ha CbeeTa Ha AVpeKTopuTe:
1. He yuacTea kaTo HeOrpaHUIeHo OTrOBOPEH CLAPYKHUK B THLPTOBCKA APYXECTEA.

2. He npuTexasa nNoBeye oT 25 Ha CTO OT KanuTana Ha ApyxecTea.

3. YuacTBa B ynpaeneHneTo Ha ThproBCKM APYKECTBA KATO YNeH Ha CbBET, & UMEHHO:

~OBepras XonawHr’ Afl, ¢ EUK 128044092;

- ,Oy xu Tpanc” AL, ¢ EMK 130492551:

- ,Qy Mxu Cexiopuru” All, ¢ EMK 200535777;

- ,fastex BI™ All, c EMK 831923404;

~Exoknuma” Afl, c EMK 102127773;

- ,OBepras Backet Akagemus” Al - B nukBugaums, ¢ EMK 131515266;

~OBepras Unxenepunr” Afl, ¢ EWMK 838102661:
.OBepras Texnuka” AL, ¢ EVK 1260401686;

- ,fonnocukaumns - Pasrpag” EALl, ¢ EVMK 116019472;

- ,bI" Wkono” EAJ], ¢ EMK 201405530,

Crenku ¢cuec cBbp3aHu Mua

CBbp3aHo nvue - KNMeHT Bua caenka 2015 . 2014 r.
Osepras mpexwu AJl ycnyru 5

Osepras Cesep All ycnyri 2 7
O6uwo 7 7
CBEBEP3aHO NULe - AOCTaBYMK Bua cpenka 2015 . 2014 r,
Osepras xonauxr Afl Marepuany, ycnyru 18 19
Osepras Wuk. Afl MaTepuanu, yonyru 3440 4 689
Oeepras mpexi AL marepuvanu, yenyru 62 -
Oy [xu Tpanc AR Martepuwanu, yenyry 59 61
Oseprasz Kanutan Al Nuxeu 38 -
Bectuten AL Yenyru 1 1
UMK CeeTnuna yenyru 6 1
Oy Oxm Cexioputn AL yenyru 4 8
Osepraz Cepeus Al Yonyru - 1
Osepras nHxeHepuHr Afl yenym 6 -
O6uwo 3634 4780
B3eMaHKWA OT cBbLP3aHU nuua Bwa coenka 2015 r. 2014 r.
Oeepraa mpexu Al yenyry 1 -
Oeepras Cesep A ycnayru - 1
Q6wmo 1 1
2_?:‘3:;;22?‘": “alfaaﬂcu Bug caenka 2015 2014 r
Osepras WHx. Afl YCNyru 5 -
Oduo 5 -
3aabrXeHNA KbM CBbp3al nuua Bua caenka 2015 . 2014 r
Osepras xonguur ALl Yenyru 9 2
Osepraa Uuk. Al Marepuanu, yenyru 1404 941
Osepras mpexu Afl MaTepuany, ycnyru 57 -
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Noknap 3a geiHocTTa U PUHAHCOB OTYET 3a roAUHaTa 3aBbpuiBaiia kem 31.12.2015 r.

Oy Dxm Tpare Afl Yonyrm 16 11

OBepras Kanutan Al Yenyru 352 428

Osepras nrxeHepuHr Al Yenyru 34 79

Obuwo 1871 1 461

3aemu nonyvyeHu OT CBLP3aHu NULUa

Kpeaunrop Banyra n. % NMagex [O6esnevyenun / FapaHuum

"Osepras Kanuran" Afl BGN 8.25% 2017 r. -
3agbnKeHun 3agbmKeHuA

Kpeawtop Ao 1 rognHa Hap 1 roauHa

"Oeepras Kanutan" Af} 759 -

Ofino 759 -

Hauncnenu paixoau nMXBU No 3aeMu NoNy4eHu ot CEBP3aHM nuua

Kpenutop 3apbnxeHnue Hauucnenn MnaTtexun 3abnkKeHue

KBeM 31.12.20114 npe3 2015 r. npes3 2015 r. | kM 31.12.2015

"Osepraz Kanutan" Afll 48 71 60 59

O6wo 48 71 60 59

Haumcnenus, cBbp3anu ¢ A0X0AM Ha OCHOBHMA PHLKOBOACH nepcoHan

Bb3HarpaxneHna M OCUIypoOBKM 2015 .

W3n. QupekTop 46

YneH Ha CuBeTa Ha fupekTopuTe 32

Q6wo: 78

2. Llenu v nonuTHKa 3a ynpaBneHue Ha hMHAHCOBMSA puck
Mpy ocbulecTBABaHe Ha CBOSATA TEKYLLA, MHBECTULIMOHHA U hHaHcoBa AEMHOCT, [pyKecTBOTO €
U3NOXKEHO HAa cnegHuTe (OUHAHCOBMU PUCKOBE:

. KpeanTeH puck: Bb3MOXHOCTTa ATEXKHUK A3 HE WSNNATW 338M — M3LANO MMM YaCTUYHO — Uy
A2 He ro u3nnaTtu CBOEBPEMEHHO, NPEAN3BIKBAIKM NO TO3M HauMH 3aryba 3a [pyKecTsoTo;
. NnkBuaeH puck: PUCKLT KOMMAHUATa [4a HAMA UMW 43 He € B CheTosHWE Aa Habasy napuyHm

cpeacTea, korato ca HeofxoauMKu M rnopagu ToBa fa cpeljHe TPYGHOCTW NpU M3NBNHEHWe Ha
CBOMUTE (DUHAHCOBW 3a0bIKEHNS

. [MasapeH puck: pucKbT onpegeneH uHaHCOB WHCTPYMEHT Aa npeTbpny konebaHus no
OTHOLLEHNe Ha Crnpaeeanueara CTOMHOCT wunv Ha GbaelwuTe napuyHK noTouw B pesynTar Ha
xonebaHus Ha nasapHuTe ueHW. BeblyHocT Apy>XecTBOTO & W3NOXEeHO Ha TPU KOMNOHEHTA Ha
nasapHNs puck:

- JfluxseH puck;

- Puck oT npomsiHa B LeHata Ha coBCTBeHMS KanuTasn.

3a edeKTUBHO yNpaBneHUe Ha TesW PUCKOBE, bopAbT Ha aupekTopute € 0f0BpPUN cneLMbUYHU
CTpaterMn 3a MEeHWIXMBHT Ha (BUHAHCOBUS PUCK, KOWTO Ca B ChOTBETCTEBME C KopnopaTUBHuTe
uenn. OCHOBHNTE HaCOKW Ha Tesw cTpaTernu ONPeAenAT KPaTKOCPOYHUTE U ABINIOCPOYHNUTE Lienn v
AencTsus, kouTo Tpabea ga ce npeanpuemar, 3a 4a ce ynpasnasaT huHaHCcoBUTE pUcKoBe, npeq
KOUTO € uanpaseHo [dpyxecTeoTo.

OcHoBHWTE HACOKW Ha MONUTMKATA N0 OTHOLUEHUE Ha thvHaHcoBWTE pucKoBe ca cnegHUTe:

* MuHUMU3UpaHe Ha NMXBEHWA puck, BanyTHWUA PUCK 1 LEHOBWA PUCK 3a BCUYKN BUJ0BE CAEMNKY,

* Beuukn aeltHoCTV no ynpasrieHue Ha hUHaHCOBUA PUCK Ce OCBLLUECTBABAT W KOHTponupar Ha
LIeHTpartHo HUBO!

* Beuuku geliHocTv no ynpasnedve Ha (PMHAHCOBUS PUCK Ce OCLLUECTBABAT HA PasyMHa W
nocnegosarenHa 0CHOBA U NPy cna3saHe Ha Hail-foGpuTe NasapHN NPaKTUKK.
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“TONMNOGUKALINA - PA3IPAL ” EALL
Hoknapg 3a geMHocTTa  DUHAHCOB OTYeT 2a rogviHaTa 3aebpuiBawma Kkom 31.12.2015 r.

B crnepealiata Tabnvua e npeacraBeH ananus Ha (bUHAHCOBUTE WHCTPYMEHTH, N3MepeHn cnep

MBPBOHAYANHOTO MM NpU3HaBaHe MO CNpPaBeAnuBa CTONHOCT, rpynupadn 8 HWBa ot 1 0o 3 B

SaABUCMMOCT OT CTeneHTa, B KOSTO € Habmiogaema (e BL3MOXHO fa ce HabnionaBa) TaxHaTa

cnpaBefnvMea CTONHOCT:

* Huso 1 - WsmepeanuaATa wHa CnpaBeAnuBaTa CTOWHOCT ce Basupar Ha KoTUpaHuTe LeHu
(HekopurupaHn) Ha aKTMBHWATE Nasapu sa WASHTUYHM aKTUBM MU NacvBu;

* Huso 2 - UsmepsanusTa Ha cnpaseanueaTa CTOMHOCT ce 6asupar Ha uaxoaHa UHbopmaLus,
pasnuyHa oT KoTUpaHUTe LieHn npu Hueo 1, kato Tasu WHGOpPMaLma e Habniogaema 3a akT1Ba
W nacuea JUPEKTHO (T.€. KaTo LieHW) unm WHOWPEKTHO (T.e. NpousTUYa oT LeHuTe);

* Hueo 3 - NsmepBaHuaTa Ha CripasednuBaTta CTOWHOCT ce Gasmpar Ha TexXHUKM Ha OLieHKa, KOUTo
BKIOMBAT BXOAALLA VHCIOPMALIMA 3a aKTMBA UMW NacuBa, KOSTO He Ce Basvpa Ha Habnogaemu
nasapHu AaHHu (HeHabrilogaema exoaswa MHbopMaLng).

Ouyenna
MpunaraHnTe CHETOBOOHW NOMUTUKY 33 OLeHKa Ha bMHaHCOBMTE aKTVBY 1 NACKBY Ca KAKTO cnepBa:

Bug aktus / Knacuchukauus |Basa 3a oueHka

nacus

Mapuyhn Mapuunu .

coencrea cpeacTea HomuHanHa ctoHocT

Tsproecku BsemaHus, TeprosekuTe B3emMaHusa ca 6esrmxeenm KPaTKOCPOYHN

B3eMaHus Bb3HUKHANM B3EMaHUA, KOUTO 0BKH4aHO Ce OLIEHABAT N0 OPUTMHANHATA UM
MBPBOHEYANHO B |thakTypHa CTOMHOCT, HaManeHa ¢ €BeHTYyanHu pasxoau sa
HpyxecTBoTo o6esueHka (peseps 3a TPyAHOCHEMpaeMu BaeMaHus).

Tuprosek TwproeckuTe 3aabMKEHUA ca GeannxeeHn KpaTKOCPOUHM

38 BITKEHIST DUHAHCOB NacuB  (3agbMmKeHus, KoUTO 0BMHaAHO ce OLEHABAT Mo OpUrMHanHaTa

UM paKTypHa CTOMHOCT.

Wnpopmayun 3a punarncoeus puck

KpeavTten puck

FpYy>XecTBOTO KOHTPONMPa CBOSATA WM3NOXEHOCT Ha KPEAUTEH pUCK 4pe3 yCTaHOBABaHE Ha rpaHnLm
Ha pUCKa no OTHOWeHWe Ha OTAeNHUTE KNueHTW. [lpyXecTBoTo & BB3NPUENno nonutTuka Ha
W3BBLPLIBAHE Ha AenoBa aKTVBHOCT CaMO C KPeAUTOCTIOCOBHN HacpeLlHKu CTpaHu.

KpeauTHUAT puck, KOiMTO Bb3HUKBA OT ApyruTe (DUHAHCOBM aKTWBM Ha [IpYXecTBOTO, KaTo
HanpUMep, napuyHu  CPeacTsa U APYrM  UHAHCOBM  aKTUEM, npeacTaensBa  KpegwuTHaTa
CKCNo3nLMATa Ha [pyxecTBOTO, NpoM3TMYALLA OT BB3MOXHOCTTA HEroBATE KOHTpareHT ga He
WSMBLITHAT CBOMTE 3afbrkeHua. MakcumanHara kpegutHa €Kcnosnumsa Ha [pyxecTBoTO Mo nosog
Ha NpusHaTuTe (VMHAHCOBU aKTUBM, Bb3NU3a HA CLOTBETHATA UM CToHOCT No GanaHca keMm 31
aexkemspu 2015r.

NuksugeH puck

JMKBUAHVAT pUCK MPOM3TUYA OT BL3MOXKHOCTTA [pyxecTBOTO fa He OCUrypU JOCTATLYHO BBHLUHO
(PUHaHCUPaHe, KaKTO W KOHTpareHTUTe A2 He M3NBMHAT CBOMTE (UHAHCOBM 3aObIHKEHUS Ha
AoroeopeHuTe nagexu. lNMepuognuHo ce usBLpLIBA npernea 1 oueHka Ha cbbupaemocTTa Ha
TBPrOBCKUTE W APYrM KPaTKOCPOYHW B3eMaHUs KaTo 3a TE3N, KOWTO ca TpyAHocvbupaemu WU
HecbOupaem ce 3afenaT pes3epam, KAKTO & NOCOYEHO rno-rope.

ApyxecTsoTo ynpasnsea nuksuaHus PUCK Ha BasaTa Ha ouaKBaHWUTE AaTti Ha Nagexa.

B criegeawara tabnuia ca aHanusupaHy GUHaHCOBWTE 3aQbIDKEHNS Mo ocTaBalusi Cpok o
Najiexa CbrnacHO CbOTBETHUS AOroBOP (AOrOBOPHM ¢ HEAUCKOHTUPAHW Napu4HK NOTOLM):
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Hoknag 3a aerHocTTa U PUHAHCOR OTYeT 3a rogMHaTta 3aBbpuwBaula Kkm 31.12.2015 r.
Han 3
Haa 6 Han 1
M'Z(c’:;u Mecel o | roguMHa oo rc;::.)n; " Obwo
‘ 12 meceua | 3 roguuHun romuHm

HeTekywu nacueu - - 826 199 1 055
HeTtekywn dmHascoew nacuem 826 199 1055
HeTekylun TLProBCkY U 4pyrn 3a4bIIKeHNs 30 30
HeTHa nukeuaua crodtoct - . . (856) (199) (1 055)
ABbIrocpouna

Tekyum aktuemn 2040 - - - 2040
TeKyLIV THPrOBCKM it APYTY B3EMaHNSA 1915 1915
TEeRYLYM TLProBCKY 1 APYrM B3GMaHUs OT 8 6
CBbpP3aHu NuLa

Mapu4Hu cpegcrea v napuiHu 119 119
SKBUBAJIEHTH

Texywu nacusm 2 378 1049 - - 3427
Texylum dmHaxHcosy nacusm 7 290 297
Tekywu thuHaHCOBY nacuewn oT CBbP3aHK 59 750 818
nuua

TekyLUM TbPrOBCKM 1 ADYMY 334bIIKEHUS 441 441
TeKyLWwm ThproBcku 1 Apyri 3agbMmKeHns

OT CBBLP3aHW N1ua 1871 1871
HeTHa nukeuana cToitHocT - (338) (1 049) . . (1387)
KPaTKocpouHa

O6uwo hunaHcosM aKTUBHK 2040 - - - 2040
Q6o huHaHCOBYU NnacKHBM 2378 1049 856 199 4 482
O6uwo HeTHa nukBugHa cTolHOCT {338) {1 049) {856) (199) (2 442)

BpyxecTBOTO Ovakea, Ye OT TekywaTa LEWHOCT WeE Ce reHe

NOCTBNNEHWA, 32 0a ce U3NBIHAT Tesn Napu-HK aHraXkumMeHTy.

JluxeeH u BanyTeH puck

pvpaT 3240BONUTENHU napn4YHin

JlnxseHuaT PYCK NpousTya oT KoneBasusaTa B LieHaTa Ha huHaHcos WHCTPYMEHT 8 3aBUCKUMOCT OT

NPOMEHNTE B NUXBEHUTE HMBA.

BanyTHUAT puck NpousTiya OT koneBaHusaTa B LeHaTa Ha (OPUHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT

NpoOMEeHUTe BLB BanyTHUTE KypcoBe.

JluxBeH puck c leiiaama Be3 nMXBeHK Oduwo
HeTekywm nacueu 1025 30 1055
Hetexywu chuHarcoBu nacuan 1025 30 1055
HeTekyLm TbproBCKM U DY 33 bmHKEHNs - -
Obnrocpouex puck (1 025) (30) (1 055)
Tekyumn akTuen - 2040 2040
TekyLuy ThProBCKkU 1 APYrv B3eMaHus 1915 1915
Texyly TLProBCKU U APYTY B3eMaHWsA OT CBbp3aHu Nnuua 6 8
flapuuHi cpencTea u napuyHy ekevBaneHTH 119 119
Tekyuu nacusu 1115 2312 3427
Tekywu duHaHcosu nacuem 297 - 297
Tekywm duHaHcosy nacuen ot CBBP3aHU NTuua 818 - 818
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Hoxnan 3a aeHocTTa U PUHAHCOB OTYET 3a roiMHATA 3aBbplUBalla KbM 31.12.2015 1.

Texkywn ThProBCKK N APYTW 3a0bAMEHNS 441 441
TerylWwn ToPFOBCKY M SPYIY 380bITKEHWS OT CBbP3aHK fiMua 1871 1871
KpaTkocpoueH puckK {1 115) (272) {1387)
06110 ¢hMHAHCOBY aKTUBH - 2040 2 040
O6wo huHAHCOBK NACHBH 2140 2342 4482
0610 uanaraHe Ha NIMXBEH PUCK (2 140) {302) (2 442)

MNasapeH puck

MasapeH puck e pUCKBT, e cnpaBeAnuBaTa CTOMHOCT Ha GbAewwmTe napuysHn NoTouw OT AafeH
VHCTPYMEHT Liie Bapupa nopaau rnpoMeHnTe B nasapHute Leru. MNasapHuTte UeHW BKIIOYBAT YeTUPY
TMNa PUCK! NWXBEH, BanyTeH, CTOKOB WU APYr LUEHOBM PUCK, KaGKBO € W PUCKLT 3a ueHaTa Ha
cobeTeeHnA Kanutan. ®UHaHCOBMTE WHCTPYMEHTW, KouTO BMBaT 3acerHaTm OT NasapHWs PUCK,
BKITIOMBAT 32€MU U NPUBNEYeHU CPeACcTBa, 4en03nTH, MHCTPYMEHTH Ha pasnonoxeHwe sa npogaxta
N AepuBaTUBHU UHAHCOBU NHCTPYMEHTH.

AHanUsuTe Ha YyBCTBUTENHOCTTA B CMNEABALLMTE Pa3feni Ca CBbP3aHN CbC ChCTOAHMETO KbM 31
Aekemspu npes 2015 1 2014 r,

AHanWsuTe Ha YyBCTBUTENHOCTTA Ca U3rOTBEHY NPK NPEANONOXEHUETO, Y& CYMATa Ha HETHUA AL,
CBOTHOLUEHUETO Ha (bUKCMpaHMTE KM NnasalyuTe NUXBEHKU NPOLEHTH NO bNra U AepUBaTUBUTE U
CHOTHOLLEHNETO Ha (DUHAHCOBUTE WHCTPYMEHTY B YyXXASCTPaHHW BanyTW, BCUYKUA Ga NOCTOAHHW W
Ha Gasa onpeensHeTo Ha Xe[APKOBE KaKTO Te ChLieCTBYBaT KbM 31 gekemspn 2014 1.

AHanuanTe n3knovBaT ederTa 0T ABWKEHWATE B Na3apHUTe NPOMEHNMBW B GanaHcoBaTa CTORHOGT
Ha NEHCUMOHRUTE ¥ APYrM 3aAbLIDKEHWA cneq fEeHCUOHWPaHe, MPOBUSMATE N NO HeTEeKYLuTe
hbrHaHCOBK aKTUBM ¥ NACKUBY HA YYXKAECTPaHHK AeAHOCTH.

Mpy nsuncreHne Ha aHanNM3uTe Ha YyBCTBUTENHOCTTA Ca HANPaBEeHW crieqRUTe NPeAnoOXeHUs:

* UYyBCTBUTENHOCTTA HA OT4YETa 33 (DUHAHCOBOTO ChLCTOAHWE € CBLp3aHa EOUHCTBEHO C
AEPUBATVBU U ABNTOBU UHCTPYMEHTW Ha PasnonoXeHWe 3a npogaxoa;

*+ UYyBCTBUTENHOCTTE HA CLOTBETHWUA OTYeT 33 AOXOoAWTE nNpeacTaBnssa edexrta oT
npeanonaraeMnTe NPOMeHN B nasapHuTe puckoee. Toi ce 6asnmpa Ha hrHAHCOBUTE aKTHEY
¥ hMHaHCOBUTE NacuBy, AbPXaHn KbM 31 gexkemBpu 2015 u 2014 ., BKMOYNTENHO edEKT Ha
XePKNPALUUTE UHCTPYMEHTH;

+ UYyBCTBUTENHOCTTA HA COBCTBEHMA Kanutan ce M34YMCNsBa Kato ce npeueHsisa edekTa oT
CBBbP3aHUTE X&PKOBE Ha Mapv4eH MOTOK M XEAMOBE Ha HETHA UHBECTULIMA B YYXKAECTPaHHO
ObLUEePHO ApyXecTBO kbM 31 aekemspu 2015 r. 3a edexrure OT NOETUTE NPOMEHU B
6a30B1A UHCTPYMEHT.

3. YnpaBneHue Ha Kanurana

KanutansT BKTIOYBA KOHBEPTUPYEMWN NPUBUNEMMPOBAHK aKUMK U COGCTBEH KanuTan, NpuHagnexaly
Ha coBCTBEHUUMTE Ha [py>KeCTBOTO-Maika.

OcHoBHaTa Len Ha yrnpasBneHveTo Ha Karutana Ha [pyXeCTBOTO € Ja Ce rapaHTupa, 4ye TH
NOBALPXa CTabUMeH KpeanTEH PEATUHT M NOAXOAALLM KanNUTanNoBY CLOTHOLWEHMS, 33 Aa NOAABPXA
busHeca cu 1 fia yBenuyin MakCUMarnHo CTOMHOCTTA 3a akUMOoHepUTe.

NpyxecTBOTO ynpasnABa KanuTanoBaTa CM CTPYKTYpa U MPaBW KOPeKUMW B HES C ornepn Ha
NPOMEHNTE B WKOHOMWMYECKWTE YCNOBUA. 3a noaabpXaHe WNYM KOpUrupaHe Ha KanuTanoBara
CTPpyKTYpa [py)XeCTBOTO MOXe fAa Kopurapa nnawaHeto Ha AUBWMOEHTW Ha  aKuMoHepwuTe,
BBb3BPBLLAEMOCTTa BLPXY KanuTana Ha aKLuoHepUTe UNu eMUCMATa Ha HOBK aKkuuu,

MNpes roauHWTe, Npuoysawu Ha 31 gexkemspyn 2015r. U 31 pekemepy 2014 r. HAMa NPOMEHU B
LenuTe, NONWTUKaTa UNu NnpouecuTe 3a ynpaeneHvne Ha kanutana.

OpyxecTtsoTo Habniopasa KanuTana XaTo W3MON3Ba CLOTHOLWIEHWE Ha 3af4MbXHANOCT, KOeTO
NpeacTaBnsABa HeTHUS ObLNAr, pasgenedH Ha obynsa kanutan MMc HEeTHWS ObNr. [pyXecTBoTo
BKIIIOYBE B HETHWA ABLNF, NUXBOHOCHWTE 33aeMN WU NPUBMEYeHW CPeAcTBa, 3aeM OT MapTHLOPK B
CbLBMECTHO NpPeanpuATUe, TBPrOBCKW W APYIN 33AbIMKEHUA, HamarneHu ¢ napudHUTE cpegjcTtea u
NapuyHWTE EKBUBANEHTU, € U3KIMIOYEHVE Ha NPeycTaHOBEHWTE ASWHOCTW.
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Bua 31.12.2015 1. 31.12.2014r.
O6Wo ALATNOE KaMUTan, T.4.: 4 452 4 453
3aabnxeHus Kem BaHKkn 1 PUHAHCOBN MHCTUTYLIMK 2 493 1595
TbProBCKW KPEAWTWU W 33EMIK KbM TPETH NWLIA 1 CTOKOBM KPeaunTw 441 339
THProBekK KPeQuTA ¥ 338MM KbM CBBP3aHN NULA ¥ CTOKOBY KpeaNTy 1518 2519
HamaneH ¢ nrapMyHUTE CPeACTBA M NAPUYHU eKBMBANeHTH {119) {39)
HeTeH gbNroB KanuTan 4333 4414
061w cobcTBeH KanuTan 823 1536
0510 kanuTan 5 156 5950
KoedHnUMeHT HeTeH ALINT KbM cOBCTBEH KanuTan 0.84 0.74

4. Bb3HarpaxgeHue 3a oguT
CwrnacHo un.38 an.5 ot 3C JpyXeCcTBOTO ONOBECTABA, Y€ Bb3HArPaXXaeHeTo 3a ogut 3a 2015 r. e
B pasmep Ha 1260 eepo 6e3 A4C.

5. MpuHuvn-npegnonoxeHue 3a AeACTBaWO NpeanpusiTUe — (PUHAHCOBO CHLCTOAHKE
MprHUMNBT-NPEANONOXEHME 33 ASACTRALLC NpeanpusTMe € dyHAAMEHTaneH npuHUMN npy
W3rOTBAHETO Ha (huHaHcoBUTE OT4eTU. CbrnacHo nNpUHUMNA-npeanonoXeHWe 3a aecTsawlo
npeanpuatTie, [ApyxecTsoTO OBMKHOBEHO ce pasrnexia KaTo NPoAbfiKapBallo ASMHOCTTa cU B
oBospumo BObaewie 6e3 HaMepeHWE WNKU HeoDXOQMUMOCT OT JNMKBWAALMA, NpPeyCcTaHOBABaHEe Ha
CTONaHcKaTa AeVHOCT UMW TbPCEeHe Ha 3aluTa OT KpeauTopuTe, BCMNeACcTBMe Ha ChllecTByBaiyn
32KOHW UIMK ApYTY HOopMmaTUBHK pasnopendun. CHOTBETHO, aKTUBUTE 1 NAacVBUTE Ce OTYUMTAT Ha Gaza
BB3MOXHOCTTZ Ha [py)XeCTBOTO Aa peanusvpa akTUBWTE W Oa ypean NacuBuTe CU B HOPManHUA
xon Ha Ouadeca. lNpw oueHkata 3a TOBa [anv nNpuMHUMNA-NpeanonoXeHue 3a AeicTBallo
npeanpusaTMEe € YMeCTeH, PBLKOBOACTBOTO B3eMa NpeABWid LAnarta HanudHa wuHdopmauua 3a
0603puMOTC Dbaelle, koaTo 00xBaLla NoHe, HO He ce orpaHudaBa camMo [0, ABaHafeceTTe Mecela
OT Kpas Ha OTYETHUA Nepunoga,.

OUHEHCOBUAT OTHET € U3rOTBEH Ha NPUHLUMMA-FIPEeANOrioKeH e 3a AeNCTBAWLO NPeanpuATUe, KOUTO
npegnonara, Ye [pyecTBOTO LUe Npoabmku AeAHOCTTa cu B 0603pumoTo Brhewie. [dpyxecTBOTO
UMa KCTOpUA Ha nevyenuelia AeWHOCT U ceobofeH JocTen B0 ¢uHaHcoBWM pecypcu. Obwarta
HECUIYPHOCT NpW cerawHaTa HebnaronpuaTHa MKOHOMMWYECKa cUTyauus 8 YCroBUATA Ha rnobanHa
MKOHOMMYECKAa W UHAHCOBA Kpu3a, nopoguna cnag B npogaxbute Ha [pyecTBoTO We ce
apeodonsBa 4pes ONTMMUM3MpaHe Ha onepaTuBHaTa Q[EeWHOCT W crnejBaHe Ha cTpaterus,
CbCPEeAoTOYEHa BbPXY OCHOBHUTE KOoMNeTeHuun Ha [OpyxecteoTo. OceeH npomsaHa Ha GusHec
Moaena u npueMaHe Ha HoBa cTparterus 3a (OyHKUMOHMPaHe B NpoMeHsiLa ce cpeaa, [dpyxecTsoTo
npeanpuema HamansBaHe Ha pasxoguTe CuM U NONUTUKa Ha No-6bps3a n edbeKTMBHA aganTauus KbMm
NPOMEHSALLMSA Ce nasap.

PbKkoBOACTBOTO Ha [pyecTBOTO cuuTa, Ye [pyKecTBOTO € ASACTBAallo N We ocTaHe AelcTRallo,
HAAMa NNaHoBe U HAMEPEHUA 3a NPEYCTAHOBABAHE Ha ASNHOCTTA.

Ne MokasaTenu 2015 . 2014 r. Paznuka
CTOMHOCT CrouHoOCT CroiHoCT %
NmoTu, MawunHn,
Cropwxerus n O6opyasane
1 |/obwof 2 971 3153 (182) -6%
2 | HeTekylym akTueu 3070 3 260 (190) -6%
3 | Tekyuiv aKTmsm B T.M. 2 251 2729 (478) -18%
4 | MartepuanHu sanacmu 212 230 (18) -8%
5 | Tekywn B3emMaHus 1920 2 4860 (540) -22%
6 |MapuvyHu cpegcTea 119 39 80 205%
7 | ObLlwa cyma Ha aKTuBuTe 5 321 5 989 (668) -11%
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“TOMNAOPUKALUA - PA3IPAL ” EAJL]
Aoknap 3a gerHocTTa U PUHAHCOB OTuYET 3a rogMHATa 3aBbpliBaila KbM 31.12.2015 1,

8 | CobcreeH kanuTan 823 1536 (713) -46%
9 | ®uHaHcoB pesynTaT {709) (312) (397) 127%
10 | HeTexyiin nacusu 1071 2027 (956) ~47%
11 | Tekywm nacuem 3427 2426 1001 41%
12 | O6wa cyma Ha nacusuTe 4 498 4 453 45 1%
13 | Npuxogun obuwio 4674 6 392 (1718) -27%
14 { Mpuxoamn oT npogaxou 4 525 6 226 (1701 -27%
15 | Pasxogu 0610 5 379 6 694 (1315) -20%
Ne KoethnumeHTu 2015 . 2014 r. Paznuka
CTOWHOCT CTOMHOCT CToMHOCT %
PeHTabunHocT:
1 | Ha cobcTBeHus kanutan (0.86) (0.20) {0.66) 324%
2 |Ha aktusute (0.13) (0.05) (0.08) 156%
3 |Ha nacusute (0.16) {0.07) (0.09) 125%
4 | Ha npuxogute o1 npoaaxtu {0.16) (0.05) (0.11) 213%
| EcheKTUBHOCT:
5 [Ha pasxogure 0.87 0.95 (0.09) -9%
6 |Ha npuxoauTe 1.15 1.05 0.10 10%
JIukBuagHoOCT:
7 | Obwa nukemagHocT 0.66 1.12 (0.47) -42%
8 |Bb®bpsa nuksugHocT 0.59 1.03 (0.44) -42%
9 |HezabasHa nuxBuaHoOCT 0.03 0.02 0.02 116%
10 | ABContoTHa ANKBUAHOGT 0.03 0.02 0.02 116%
PUHaHCOBA aBTOHOMHOCT:
11 | duHaHCOBA aBTOHOMHOCT 0.18 0.34 (0.16) -47%
12 | 3agnexHanocT 5.47 2.90 2.57 89%
fipeacraBnaBauy; CbcraButen:

Muxaun Kopaues

M. MapT ZOW" S TR

BaneHtnHa Mnuesa
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Enexrponnu ycmyru sa HAIT Page 1 of 26

Bxoasul HoMep : 1700100293591 , or gata : 27.03.2016 .

Obpasey 1010

FrOAMLWUHA NAHBYHA AQEK/TAPALIMA
HALMNOHAJTHA

AI"EHLWIFI 3A no 4n. 92 ot 3KNO 3a paHbuHMA PUHaHCOB
MPNXOAOWNTE | pesynrat n anmummus roguiuen kopnopaTtuses

AdHBK
AHBYHA FOANHA
Monvasa ce or npuxognara SAMUHNCTRALNAST A > A 2 c 1 5
) I
Tepuropuanua ] BAMCHO! Ako Beve cre noganu roguna
AaHBYHE fernapanus 3a MoCoYeHns
aAupexyns Ha HAN
nepHod, Ho HCKarTe fa Hahpasure
Bxonsauy N2 u gara ' KOpexymuy B Hesd, e HeoBxoquMo Aa
rofanere HOBa JaHBLYHA ACKABpaL s, B
Oprasu no . KOATO Cce Cbnb_c':::a:; nzur-g;n ;:‘::!;::;g 3a
npuxoauTe, nepnoga, a canm H
npuen npomenaTe. Kopexymns B JeKnapaunara
Aexnapaynsra MOie fa npaBurTe B €poxa 3a
/cobcTBeHo M aMuiHo Me, noanuc/ nogagaHero i.
Yact I - AlanHK 3a gexnapaynata
1. lexnapauunTta ce nopasa:
1.1, 3a KaneHaapHaTa roanMHa - Ha ocHoBaHWe 4n.92, an.1 or 3KNO
Toau PEA Ce noNbABa H OT Hoaoaﬁpasysar-mre P& MOANHETE ASHBEYHO 3a40/MKCHH mya.

1.2, npu HpexparABaHe C AMKBUAALIMA MM ¢ 06ABARAHE B
HEeCHCTOATENHOCT MAKN NMPKU NPeKpaTABaHe Ha
ApeoGpasyBallo ce APYHEecTBo

un.160, an. 1[_|un.162[ |un.164
Yn.117, an.1

OTbenexere NPUAOKUMATA pa3nopeqba or
3KI10.

1.3. 32 ganbKa BLPXY PaaxXoANTe — HA OCHOBAHME un.217, an.1 or 3KAO J:]

Hacr II - MUgeHTnduKaunonsn AAHHH 38 AAHBUHO 3aKBMKECHOTO MULe

1.EMK gg J.?g.:., A/'IE' UK no 2. HanMeHoBaHue (ROCOYETE HAMMEHOBSHUETO CHIIacHO aKTa 33 Bb3IHUKBEHE)}
[ 116019473 ] [Tonnoon KAUWA-PA3CPAA

3. Uy)ACTPAHHO ML C MACTO Ha CTORAHCKa AEHHOCT B
Buarapus | | 3.1. Hanmenosaume [ |

4.2.0GnHaHCOBA MHCTUTYLNA
4. Bun npeanpusTHe 4.1.He¢mnauco npeanpuaTne (¢ u3KHOYEHME Ha 4.3.3acrﬁxona1'en

sacrpaxosaren) [ )

4.
4 Henepconuqmunpal::;:: y[)ie CTRO Wik ockrypurenta 4.5.10pnanvecko nMue ¢ Hectonakcka uen ||

https://inetdec.nra.bg/pls/pub/home.html 27.3.2016 .




Obpazeu 1010

FOA

il BE AR

o 4. 92 or 3KINO 3a ganvunnsg puHaHcos Pe3yarar s QhIOKHMKST
roguieH KoprnopaTuBeH aH b

| 2] o[ 1]s

! Ako sede cme nodanu 2oduwHa SaHbuYHa
dexnapayus 3a AOCOYEHUA NepUod, Ho Uckame da
HaRpasUineg KOpeKyLULY 8 Hes, e Heobxodumo da nodademe
Hoga daHnyHa deknapayun, e KoAMo ce cuIbpxan acuyky
QaHHU 33 nepuoda, a He camo Mmest, Koumo npoMeHsme,

Kopexyuu e dexnapayuama mowe da npasume o CpoKa 3a
/cobemeero u hamunmo ume, nednuc! nodaaaHemo i

Haecsnnde 6 dexnapayunna u 8 HpUNOKEHUAMA KM HER, Kbdemo ce uateKea NecmaeaHe Ha omMemia, omGenexene eApHOMO ¢ ,x"

Hacrl - lanuu 3a pexnapayunara

1.1. 3a xanengapHara roaMHa - Ha GCHOBaHUE YT, 92, an. 1 ot 3KNO

Tosu ped ce 1 Om HEa 0K npes 200UNama Saunuse 383LIMeHY fuyE.

1.2.Apu ApekpaTaBate ¢ NUKBMOALMA WK C ODABABANE B HECLCTOATENHOCT
Wriy Npu NpekpaTasaHe Ha npeoBpazyBamo ce OpYKeCTEO

1.3. 2a Aanbka RbPXY pasxoauTe - Ha OCHOBaHUe 4n.217, an.t ot 3KTO

Hact ll - UneHTuduKaLMOHHM JaHHK 33 GAHBYHO 3AABLIKEHOTO nule
BYRC

1191472 onnochukauma Pasrpag EAJ]

3.1. HavmenoBanue

.1.HeduHaHcoso npeanpusTie 4.2.OUHaNCOBE UHCTUTYLUS . 4.3. 3acTpaxoeaten O

(C UIKITONBHYE Ha JaCMPaxosamer)

4.4.HenepcorndmUMpano SpyecTao UnK OCUTYPUTENHa Kaca E:] , 4.5. OpMANYECKD ML © HECTORaHoKa Yen
&.1.4vpxaea 8.2 O6pacm 5.3. Qbwura 3.4, Haceneno MACMO {25./6.)

eny6nuka Benrapus Pasrpag Pasrpag Pasrpag
.5, Ynuua, N.?, XK., 517., 8X., an. S.B.HGU-IQHCKU KOG

HAYCTPUASTHA 30HA Y. YEPHA 1 7]2]0T0
i 6.1.0npxasga 6.2. O6nacm 6.3, GBuuta 6.4, Hacenero macmo {ep./c.}

.5, ¥Ynuua, Né, KK, GR., 8x., én. 8.5.70EeHGKY kod

/.1 Teneghod 7.2 E-mail

1. inre, npesums, pamuun Kod 8.2, EFHIIHY Cnyxeben Ne om pezucmbpa na HAM

WXAMN HAKORAEB KOBAYEB EMH 6|5/0(9|0|4/5!/3|2|a

9. flanin 33 JaH1LYHO 33ABLNKEHOTO NUUE, 33 KOTO Ce nonaBa Aexnapayuara ChrnacHo 117 or 3KMNO

Tlptl BHOOLMUE HA MACTIO 33 NOMBARANE HE HAKDL 0m ped 1e JoITs o € Uckanama untopMauus.

Yact Ml - Haxuu 3a gefiHOCTTa HA AaHBLYHO 3aXLIMKEHOTO Nnuue

1. Kop #a ocroBHaTa fielinoct 3 5 3 0
Haumerosanne na
HERHOCTTR
2. Macro Ha cTonakHcka AeRHOCT B YyXGHHa [[3. Monyvern aoxoam oF MsTouHULM B YyKBuHa M
4. TlpeoTcTbNBaHe Ha KOPNOPaTUREH AEHEK UWWNY HaManeHye Ha GHETCBOAHKVS DUHANCOB Pe3yNTaT f10 peds Ha rnasa ABageceT 1 ]
eTopa oT 3KNMO (Axo cme ombenssanu mosu ped, nonbaHeme ped 4.1)

Opurvman
Hara: 27-03-2016 Yac: 10:38:53 AM Mme: Tonnodukauyus Pasrpag EAJ Wa.Ne: 116018472 Ctp.1o076




4.1, Usnbrnxenne Ha uancksareTo No v, 167, an. 1 or 3KMO (To3u ped ce nonwnea Ha ocHosaHue vn. 167, an. 2 om K10} [}

5. Mpunarade Ha yn. 189 ot 3KMNQ - gspxasHa noMoly 3a PErMOHaNHo pasBuTHe M

6. [lefiHocTTa, cebpaaHa ¢ NbpROHAaYaNHATa ¥HBECTULMA, C8 OCLWLECTRABE B CHOTBETHATA OBLIMHA 3a Nepuog OT NoHe 5 rORHHA
Grieq rouHata Ha 3aBbpLIBAHE Ha NLPBOHAYANHATA MHBSCTULMA ChbinacHo un. 189, an1, 1. 4 ot 3KMNO & cuna A0 31.12.2013 . w/
unKM un. 188, 1. 3, 6. 8" ot 3KMNO B cuna or 01.01.2016 r. (Mambareluemo Ha mosa yenoeue ce dexknapupa cred saenpugene wa| | ]
MppeoHavanyama uneecmuyus. B cnysaume Ha npeotpasysane Ha OaHbUHO $a0bIXKEHOMO e Moy ped ce nonwilea om NPasonpueMHLKa. B
chyyall ye eme omEenazany mosu ped, nonbaxems ped 6.1)

6.1. Togua Ha sapbpliBaHe Ha TepBOHANENHATA MHBECTULMA, NO OTHOWIEHUE Ha KOATO € Hannhe 3a4bEKeHne 33
POABNXABAHE Ha felfiHGCTTa 3a nepuoy noHe 5 roauHu cneg FoanHaTa Ha 3aBbPLUBAHE HA NbPBOHAMENHATA MHBECTULMSA
{Tesu dannu ce Sexnapupam na ccHosartie un. 1 89, an. 1, m. 4 om 3KINO s cuna 8o 31.12.2013 2. w/unu yn, 1 89, m. 3, 6. . om 3KMNO & cund
om 01.01.2016 e. Mpu noseve om edua nupeoHayanta UHBECMULEA 3a nepucda om 2007 2. Qo eodurama, 3a kosmo ce nodasa Hacmosama
Qexmapayus, monbNHeMe SonbTHUMENHE CADABKA & chilama dhopma.)
7. fedrocTTa no wn. 1896, an. 1 (NPou3BONCTEO HE HenpepaboTeHa pacTUTenHa ¥ MUBOTUHCKA RPOAYKLIMA) IPOALIKABE B3 ce
OChLUECTRABA 38 NEPWUOA OT NOHE TPU TOAUHY CRes rofmMHaTa Ha MPEOTCTBNBAKE {Teau dannu ce dexnapupam Ha ocHosaHue Y. | 886, an. D

2, m. 3 om 3K(10. B chayuaume Ha npeclpasyeane Ha JaHBYHO 3aTbIAMEHOMO VLS MO3y Ped ce nonbriea om npascrpuemMHuka. B cnyvail ve cme
ombenssanu mosu ped, nonsaneme ped 7.1)

7.1. l'opuHa Ha NpeoTcTLABaHE Ha KOPRopaTHBeH AaHbK, NO OTHOWBHUE HA KORTO € HANWLS 3abeHMe 33 npoAbMKapade H
AedHOCTTa 3a nepuyoll NoHe 3 rogukn CNef rofkiHata Ha NPeoTCTbNBaKe (Mpu noseve om edus 200uHa Ha npeomcmbngaHe 3
nepuoda om 2007 2. 8o zodunama, 3a koamo ce nodasa Hacmoswama Sexknapayus, noneiseme SoMbaAHUMenHa cnpaeka ¢ chilfama chopma.)

Hact IV - O6pazum n [okymeHTH, KOUTO e nopasar 2aeHo ¢ BeKkAapauusTa

Oy redm me

Obpasey 1011: Apunoxenue Ne 1 32 nonseare na AaHBYHW oBriekueHun nog qropmara Ha TReOTCTENBARE HA KOPROPATUBEH .anm:D
VI Ypes NpUsHaBaHe sa AabUii LAY HA CHETOBOAHM DAIXCAH 52 NAPEHUSR U CTUNEHOUM

Gbpasey 1012; Npunoxerne Ne 2 3a nevanty (aoxonu), oGnoxeHy B uyKEUHE, 38 KOUTO ce apuniara Meton 3a uzbsreade wa D
ABCAHOTO AaHbYHe oGnarafe

Fopuied oTHeT 3a AeliHoOCTTa
|Bx. Ne u nata Ha roguwHus otyer 2a pefinoctra | i ‘ :
| Rpyeu (nocoueme Bpos Ha dorymenmume} [:] | | 6p.j

HacTV - Onpepensine Ha AaHBMHNA (DUHAHCOB PE3YATAT M MLIMKUMUS KopnopaTuBeH BaHbK

4,673.446.34
4524 687.38
5,378.695.27

OBLWO NPUXOLOY (nocousam ce npuxcdume no omyema 3a npuxodume u pasxodumesomyiema sa doxodume)

B T.4Y. HETHK NpPUXonK oT npo.uaxcﬁu {rocovaam ce HemBUmE NPUX0OU oM npofax6u no cMtickra Ha § 1, m. 49 om
AP ya 3KITO ¢ve eppaka ¢ § 1, m. 11 om P wa BakoHa 3a CHEMo8odcmaone)

OBHIO PA3XOM (nocousam ce pasxodume no omyema 3a hpuxodume u pasxcdumelomuema sa doxodums)
L - AR . 5

Ao nonydeHama g
CUHETOROIHA NEYATNBA

CHETOBOMHA 3AIYBA

705,248.93

peAesaHe Ha CHETOBOAHUA (MMHARCAR PE3YNTAT

33 AakbyHo NpeoBpasysade
Q6o paaxodH, KOUTO G USKNIGHBAT NpW ONPEAEHAHe HE CYETOROAHNA (huHaHCOB PeaynTaT 3a AaHLUHO
npeobpasysade

OTPULIATENEH 705,248.93

GHU DA3XOAM 33 OOMEEHN NAHBYHY aMOPTUZZLL

MopTU3aUuK (4n.54, an.2) 4st.54, an. 1)) - ex nomoupa cpasra 352.100.41
MOPMUIUBYEMU aKMUBL", NYGAUKYSaHA Ha :
HITGPpHEm cmpakuuamae na HAI - www.nap.bg

HETOROAHE DanaHCoBa GTOWHOCT Ha Lanbuka CTOMHOGCT Ha OTnHCanuTe

TRUCEHWUTE aKTUBYK 0T CYETCBOAHNS 8KTUBHW OT JaHbHHWA aMOPTU3ALMOKEH

MOpTH3aUMOHEN Nnan (4n.66, an.1) naw {4n.66, an.2)

OpuruHan

Hata; 27-03-2016 Yac: 10:38:53 AM Wme: Tonnadukauma Pasrpag EAL M. Ne: 116019472 Ctp.20oT76




Fasxogl oT nocneleaili oGenxn Ha
aKTVBK U racueu (un.34) B T.u.

lpuxogu ot nocneABsally GUeHKR Ha
aKTUBY M nacksid {un.34), B T..;

PAIXou 0T NOCMEABALLY OLSHRA ¥ OT
OTRUCBAHE HA B3EMaHUA kaTo
HeckBupaemu (un. 34)

NDUXOAM OF NOCIEABalM OLeHk Ha
BiemaHua (4n. 34)

HpusHaBaHe 33 atibunn Uenv Ha
HENPU3HATY NpUXoaK OT
nocneAsatiiy OUBHKK Ha aKTUEY U
nacueu (4n.35)

lpusHaBase 33 AaHBbYHK Henu Ha
HENPUZHATH PasxXoi oT
MIOCAEABALLY CLEHKY Ha aKTUBY 1
acuel (4N.35 4 37), B T4

T ROCASABALUK QUEHKM 3 OT OTAYCBAHE Ha
3eManua (4n.37)

Npuanasane 3a gaHsuhRM Uenu Ha

elpuaHaT™ pasxoau no un42, an.i, 5

18 (4n.42, an.3 u §, uspeuesmue NbPso
pUX0AW/CYME, C KOATC ca HamaneHu

CUYETOBCAHUTE Pa3XoW, OTYSTEHM Mo

OB/, Ha 38 bMKEHNA 3a HEUINNATERY

GX0AU no um42, an.i u Ha

{384 BLIDKEHUA 338 HeBHECEHK

AL BMKATENHN OCUTYPUTENHM BHOCKU

o un.42, an.5 (un.42, an4 u an.g,

U3peveHue BTOpo)

Paaxoau, npepcrasnseauim noxoau
HA MECTHY (buarUeCKky NMua no
SLBODT v pasxoly 3a sagbrnTenHg
OCUTYPUTESTHY BHOCKY, CBBPIaHN
TAX (4n42, an.1, 5 4 8)

7,233.07

Tpuanasare 3a Jaubunn deny Ha
Hefp®3HATA pasxoaM 3a fiXen oT
npunarade Ha pexuMa Ha cnaba
Kanutanusauwa {un.43, an.2) - ex.
OMOWHE crpaska Peayitipare Na cnabama

kanumanuzayus’, nybnukyeara Ba UMmeprem
cmpatiitama #a HAI! - vww.nap.bg

F‘aaxom! 33 NWXBU OT nipyUnaraHe Ha
pexuMa Ha cnaba Kanutanuiayua
(4n.43, an.1) - e nomomma crpaska
Peaynupane Ha crabama Kanumanusauus”,

VONuKysana Ha UHMEepHen cmpakuuama Ha HAI
vw.nap by

Pa3X0AM OT ITUNCH U Bpak CornacHo
28,8 7T. 4. Mpuxoay, BL3HUKHENK NO NOBOS
HaHenpuaHaTh o Y. 28 nuncy v Spak

Ha akTuay (4n.29)

83X0AW OT NUACH Ha ABNMOTPAiHY 1
PATKOTHARNYM BKTUBY C USKIICYBHIE Ha
aTepuanty sanacu {un.28, an.1)

23X0AM OF NUNCH v Bpax Ha MarepranHu
anacy (4n.28, an.2)

23X0f, 3% EEHLK A0 4K, (9, aft. 3 ot 3G
un.28, an.4)

ROCNEZBALIM PA3XOAW, OTIETEHU [0 MOBEDA
2 83EMBHE, BL3HUKHANG B pesynTaT Ka
2RPUIHATE RNy 1 BPaK Ha axTusy (vn,28,
1an.5)

PasxoAW, ReNPUSHATH 33 AaHbYAK
Uenu CbritacHo un. 26, 8 T. 4..

MpuxoxK, BLIHUKHANK MO NOBOL, HA
HENPU3HaTK 38 BaHbYHM e pasxoam
nour 26, 7.6 (un. 27, an.1, 1.2)

pasxoA#, HECRLP3EHN C geliHacTTa uiunn
KOUTO HE €8 KOKYMEHTANHO 0GOCHOBRHY {un,
26,1.1u2)

PAIX0AN 38 HAMWCIEHY FH0BK, KOHdUCKaLUUM,
CEHKLWW Y NVXBY 3a Rpacpodre (4n.26, 1.6)

CyMa Ha noraceHuTe 3anbikenns, 3a
KOWTO @ NPUNOXeH Yi1.46, an.1 npea
NDeAX0AHA roguHa (n.46, an.3, 1.1)

Mpuxoau, oTieTeny né noson

QTOKCBAHE Ha 330 LITKERWS, 38 KOUTOo @

Cymia #a 33/bIBKeHNATA (4n.46, an.1)

npusiokeH un.46, an.1 nrpes npegxoaxa
FOAWHE (Un48, an.3, 1.2)

Bx. noMolms crpasxa fipeHacane va daHbyHu
a2y, RYGNUKYEaHa Ha UHIMAPHE Gmpanutama
& HAR - wway.nap.bg

Mpycnagaqe Ha AaHbYHa 3aryBa, B T.4.

0.co

SHLYHA 3aryfa 0T M3TOYHUK B cipaHaTa

aHBLUHE 38rY5a OT UITOHHUK B UyRGUHA NpK
punaraie Ha MeTofa ,0cB000KGaREHE C
porpecus”

AEHLUHE 38rY5a OT USTONHIK B Yy KGHUHA NpK
PUNSraHEe HA METOAA AAHBYUECH KPEANT

Lpyr yBeNUUeHR HA CUETOBOLHWA
PUHEHCOB PEsYITaT - ax. noMouMa cnpaska
AIDY2U YSENUSHUS U HAMANEHUA HE GYemoaodHys
buHances peaynmam no peda xa KA
RYBRUKYSRHE HA UHINEPREM CIpanuIama Ha HAIT -
wiwvw.nap.bg

PYrd HaManeus Ha CHeroROgHUA
DUHEHCOR PESYRTAT - ax. MOMOLHS Cpasks
Apyeu yeemuiera U HaManenus Ha cYSOBoAHUS
PURBHEOS pRIYIMam 70 peda Ha 3KMG"
WORUKYBaHE HA UHMEPHEM Ciipanuuama na HATT -

11,883.86

BCWUYKO YBENMWYEHUA
foT pen 1 go pen 10)

1{BCUYKO HAMATNEHUA
(o7 pes 1 8o pep 13)

376,5562.71

OAHBYHA NMEYANSA
BAHBYHA 3AFYBA

371,217.44

699.813.66

Hara: 27-03-2016 Yac: 10:38:53 AM Wme: Tonnodwukauua Paarpag EAR ¥a. Ne:

Opurunan
116019472 Crp. 3076




AHBYHA CTABKA

10%

OfArALL CE KOPNOPATUBEH JAHDBK (. 9.1 xp. 10)

0.00

ONAT AL CE KOPNMOPATUBEH HAHBK npu npunarase Ha MeToAu 3a u3bareade Ha

BOWHO NaHBUYHO oBnarave
p. 3 uniu ped § om cripaska 1 #a obpazey 1012 - Mpunoxerue Ne 2)

|MPEOTCTBIEH KOPNOPATUBEH JAHBK

QOMILEHR KOPNOPATUREH OJAHBK cneg npeorcTbNBaHeTo
p. 11 unu p.12 - p.13}

0.00

OTCTLIIKA CBhIMACHO 411.92, AIl.5 OT 3KMO - 1 Ha c1o of ¢cymMata no pen 14, Ho H

oreve oT 1000nA, (Tosu ped ce MOMLAOA CaMo OM NLULA, Koo nadadany zodulunama cu OaHbYNA dexknapali
soBUWHUE omuem 3a dednocmma do 31 Mmapm Ha cnedeaujama gofuMNa NO &IGKMPOHEH RBbM U Heca
opRepamueHus JaHbK 8 chyur cpox. Ocmananume Hiuta Ha mo3u ped cnedea 8a anuwiam Hyna.)

0.00

ONWLLEH KOPHTOPATUBEH JAHBK cnep npucnagaHe Ha oTcThiAKara
p. 14 - p. 15)

0.00

HANPABEHU ABAHCOBW BHOCKH 3A NOAMHATA

Tlonsnreme mo3y ped cried YCNIaHOBAGANE H2 MAYHUA PasMep Ha SHECCHUME AeaHCOBY GHOCKY 3a 200NHamMa upes
pesned Ha daNBYNO-OCUSYDUMENTHAMa CMEMAR WNY Ypes Nouckeake Ha undopmatus om HAML)

PA3NKKA 3A BHACAHE

Tosu ped ce AONLIEA, HO2EMO NTONYyYeHama PazfiuKa e nonoxumentya senuyuMa.)

HAABHECEH BAHBK
Tozu ped ce MONLAsa, Ko2amo NOMTyYeHaMa pasnuKa e ompuUamernsa senuduHa ums Hyna.)

abenexxa: Hadsnecenunm danLi ule MOCAYIU 33 II023CABANHE HA NYOAUUKY 3adumienun o peda na 4a. 169, an. 4 o
OOMNK, axo ne e omGenaiad ped 19,

0.00

Br3cTaHoBABaHe No peda Ha pasgen | oF riasa wecTHageceTa Ha QOTIK
B eayvalt, 4e Ma mo3u ped cme OMGeAtan ¢ X", NOCOUSME GIHKOEI CMEMKa Ha SaRBYHO 1a0bJKEHOMO AUYe, NG KOAMO Ja 6nde

e [J

Meceunu - chraacHo un.84 ot 3KNO Ha

TpuMeceUHH - cbrnacHo 4n.85 ot 3KMNGC dal]

IlaTa, Ha KOATO W3THYE CPOKLT 32 BHACAHE Ha i-PRaTa
TpuMeceqHM - CbERAcHoO un. 118 fa D TPUMECeHHE SBAHCORE BHOCKA CRET, NpeoGpalyRaero

unu 4. 147 ot 3KMO | l | | | | |

TpuMeceyHu - cwrnacHo un. 83, an. 3 ot 3K{10 ba]

[anbyHO 3aQbLIKEHOTO HKLE He € 3aibIKeHo 0A U3BbPIBA aBaHCOBU na ]
BHOCKM M He € npunoxuno |n. 83, an. 3 ot 3KNC

Kod E

3a MeceyHy aBaHCOBM BHOCKHU: p. 14 - (p. 20.1 + 0,2 x p. 20.1)
AKO nomyNeHania paiLKa e oIPUYaTeNHa SeALHUNA LU HYNE, M Mo3y ped ce 3anucea Hyna.

0.00

3a TpumeceyH aRaHCOBY BHOCKH ©
0,75xp. 14 -(p. 202+ 0,2x p. 20.2) ynu 0,75x p. 14 - (p. 20.3 + 6,2 x p. 20.3}
Axo nopydyeHama paznukd & ompUyamenta senutitina wid Hyna, Ha mosu pea ce 3anucaa Hyna.

YacTt Vi -~ [leknapupaHe Ha B3aUMOOTHOLUEHHMS CbC CBBLP3aHU nuua

{Cenpaanu nuya ca mesu no § 1, m. 3 om [P na JONK. HOpucduruuu ¢ npedepenyuaned danbyeH PeXuM ¢a me3d N0 CMUCHNa Ha § 1, m. 64 om 4P Ha 3K(10.)

OB, pasMep Ha CHETOBOAHUTE NPUX0AM OT B3aKWMOOTHOLLEHUA CbC cabpsaHunmua, B T.M. 7,209.69
- € hMUa OT OPUCHMKLMY € NpeENeHLManeH SaHbYeH PEmMum
OB pasMep Ha CUSTOBOAHITE PA3X0AU OF B3AUMOOTHOLISHUA ChC CEBP3AHM NMLA, B T.M. 3,706,013.25

¢ AUUE OT 10PUCAMKLKK C NpedepeHUMENeH AaHbYeH DEXUM
BaemaHus OT CEBLPAAHK NMUA ~ CANA0 (0CTAThK) KbM 31 AEKEMBPH Ha CLOTBETHATA FOAUHA, B T.4. 5,355.52
- C IUUA OT IOPUCONKLIMK C NpedepeHuyaneH 4aHbyeH DexXM
3aALMKSHUA KeM CBLP3aH NKUE - Canao (OCTATHK) Kb 31 AEKEMBDY Ha CbUTBETHATA TOAUHA, B T.M.. 2,689,014,98
- ¢ MALA OT IGPUCAMKLMY ¢ NpedepeHLManeH AaHbYeH DEXIM

OpuruHan
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Hact VI - Qeknapupahe Ha U3BLPLWEHO CKPUTO pasnpegenedune Ha nevantara

{Tasy yacm ce NONLAGa O GaHDLYHO 3a0LIIKEHY LIS, KOUMO npe3 eoduHama ca UISBLPMWILITL CHPUMMC Pasnpedensntie Ha nevanbama o cymucknamwa § 1, m. 5om

AP Ha 3KNO)

Hact VIII - Qanbk Bbpxy pazxopurte

(T3t 43cm ce NoMLNea Ha ochasanue wm, 217, an. 1 om 3KNG)

2,028.53 202.85

21,889.95 2,188.99

10,656.00 10% 1,065.60

Hact IX - [leknapupade Ha BuAa u pazmepa Ha aBaHCOBUTE BHOCKM
(Taszu vacm ce nonLiaa Ha acHOSaHUe Y. 87a, an. 1 om 3KTO.
Nuuama, koumo ca vceob00RHI OM 28aHCORN BHOCKL t He ca uzbpany d0a Apaasun Makuea CL2AACHO Y. 83, an. 3 om 3KMAO, ne ponsneam mazu Yacm.)

lModnuc Ha
npedcmasnaeaujun:
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